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THE FARMERS’ LOAN & TRUS 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Rea! Estate and lends money 
on bond and mortgage. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York, 

Fiscal Agent for States, 
Cities. 


Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondent 


MIDDENDORF, W ILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus. $1,000,000 


JEL W. POOR, President. 
BILL AM Il. GELSHENE N Vice-Pres. 
WILLIAM L. DOUGLAS, 24 Vice-Pres 
ARTHUR W. SNOW. Cashier. 
RALPH T. THORN. Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 







ACCOUNTS INVITES 








APA | ower 
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Financial | 


HARVEY FISK & SONS 
62 Cedar St. 
15 East 45th Street 
NEW YORK 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank! 


of New York 


Organized 1856 


Capital... ° 
Surplus & Undivided Profits . 15,000,000 00 | 
Deposits (Dec. 27, 1916) , 


Prestdent 
RICHARD; DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN‘C. VAN CLEAF 
WILLIAM O. JONES MAURICE’'H. EWER 
GEORGE H. KRETZ _ SYLVESTER W.LABROT 
Cashter 
ERNEST V. CONNOLLY 


wie Assistant Cashters 
WILLIAM A. MAIN 
J. EDWIN PROVINE <5 WILLIAM,E. DOUGLAS 
HENRY L. SPARKS BYRON#sP. ROBBINS 
« PERCY{J. EBBOTT 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


$6,000,000 
$9,000,000 
$181,000,000 


Capital - - - 


Surplus and Profits 
=. Deposits Dec. 27, 1916 


Foreign Exchange Department 


| 


$5,000,000 00 | 
173,000,000 00. 


FRED’K O° FOXCROFT | 





Francis Ralston Welsh: 
| BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


Financial 





THE LIBERTY 
NATIONAL BANK) 


OF NEW YORA 
BROADWAY and CEDAR ST. 


Capital $1,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


2? Austin Friars, LONDON, E. C. 





HARRIS, FORBES & CO., Ins 
BOSTON 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pai, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


Oable Address SABA. NEW YORE 


eS a RR ee 


Epwarp B. SmitH & Ce 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphts 
Stock Exchanges 


1411 CuestyvuT STREET, PHILADELPHI2 
30 Pine STREET Naw Yore 





T he Chase National Bank 
of the City of New York 


United States Depository 





Capital - - - $10,000,000 
Surplus and Profits (Earned) - 12,025,000 
| Deposits Dec. 27th, 1916 - 254,138,000 





OFFICERS, 
A. BARTON HEPBURN, Chairman. 
ALBERT H. WIGGIN, President. 
SAMUEL H. MILLER, Vice-President. 
KER, Vice- 


YLOR, Asst. Oashier. 
. HADDEN HOWELL, Asst. Cashier, 
‘FRED JELLEEN, Asst. Cashier. 
ROBERT I. BARR, Asst. Cashier. 
SEWELL 8. SHAW, Asst. Cashier. 


DIRECTORS. 
non Daniel 2: Jacklin 


A. Barton Hepburn 4 

Al H. W Charles M. wab 
John J. Mitchell Samuel H. Miller 
Guy E. fp Edward R. Tinker 
James N. Hill Henry B. Endicott 


Edward J. Nichols 
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Investment Houses and Frawers at Sucve Exchange 


P, MORGAN & CO, | 


Wall Street, Corner of Broad 
NEW YORK 


REXEL & CO., 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


“secular Letters for Travelers, available In all 


e parts of the world. a 
Brown Brothers & Co., 
PHILA. NEW YORK BOSTON 


59 Wall Street 
Members N.Y., Phila. & Boston Stock Exchanges 
New York, Philadelphia, Boston and Balttmore 
(Alez.'Brown & Sons) Connected by private wtres 
Buy and sell first-class Investment 
Securities on commission. 


Receive accounts of Banks, Bankers, 
Corporations, Firms and Individ- 
uals on favorable terms. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers, Certificates of Deposit. 

Travelers’ Letters of Credit and Trav- 
elers’ Cheques. 

Commercial! Letters of Credit for the 
financing of exports and imports. 


BROWN, SHIPLEY & Pes LONDON | 


T Suffern Tailer 


@renvilie Kane James G. Wallace 


TAILERE@O 


10 Pine Street. New York 


investment Securities 


ee ee ne 


Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Jeposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Joreign Exchange, Letters of Credit 


— —— — 


Kean, Taylor & Co. 


Investment Securities 


Nassau Street 


105 So. La Salle St. 
NEW YORK 


CHICAGO 





John Munroe & Co. 


a@BW YORE BOSTON 
Letters of Credit for Travelers 
Rommercial Credits. 


Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris. 


PHILADELPHIA | 


PARIS | 


| Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
| Bills of Exchange, Telegraphic Transfers, 

Letters of Credit 
on 
Union of London & Smiths Bank, Limited. 
London. 
Messrs. Mallet Freres & Cie, Paris, 


3anco Nacionz al de Mexico, 
Anda its Lrez 1es. 


Agents for the cia je Australasia. 


FRAVELERS’ LETTERS OF CREDIT 
Available locainicscaatiad the United States 


J. & W. Seligman & Co. 
Ne 1 William Street 


NEW YORK 








August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Redmonds.¢a 


33 Pine Street, New York 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
} for Travelers 
Available in all parts of the world. 


investment Securities 


Members 


New York Stock Exchange 


Draw bills of Exchz 


ange and make Telegraphic 
|fransfers to EUROPE, 


“Cuba, and the 
other West Indies, Mexico and California. 
@xecute orders for the purchase and sale of | 


Buy and sell Securities on 
| Ps 3onds and Stocks. 


Commission and act as Fiscal 
Agents for Corporations 








Lawrence , en & Co. 


| 64-66 Wall Street, 
| 


New York 
| Investment securities bought and sold on com 
|mission. Travelers’ credits, available through 
| gut the United States, Cuba, Puerto Rico, Mexico, 
Sentral America and Spain. Makecollections in and 
ssue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock | 
g Bank, Limited. te 


| Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & C0. 


37 William Street. 


Correspondents of 
andon & South Western Bk., Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonas, 
| Securities of Railroads, Electric 
Kailways, Gas and Electric 
Light and Power Companies 
of established value. 


MEMBERS N. Y. STOCK EXCHANGE. | 
Execute orders for purchase and sale of | 


Stocks aad Bonds. 
Foreign Exchange Bought and Sold. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





‘Issue Commercial and Travelers’ Credits 


available in all pare of the world. Gabhe Aotme. “Hagen.” 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. PIERSON & CO. 
(Successors to Adolph Boissevain & Co.) 
Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


40 Wall Stree¢ 
NEW YORK. 


Philadelphia 








Schulz & Ricslaanlies 


ué Pine Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Filiale der Dresdner Bank, 

Bremen. 
| ‘ssue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 

Cable Transfers & Investment Securities 


New York 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital e ° e ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Forel Exch b ht - Oable 

ore pas xc chanse ous i and ootd- Cal a 


Oredit “available in all parts of the world. 
ACCOUNTS INVITED. 
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_and Title Building, 
PHILADELPHIA. 








| 
| 
ot 
} 





ALDRED & CO. 


24 Exchange Place 
New York 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 


a General Investment and Stock 
Exchanrs Busineca 


Transac‘ 
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Investment and Financial Bouses 
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Lee, Higginson & Co.) 


BOSTON 
New York 


baventinent Securities 


NASSAU AND CEDAR STREETS 


Chicago) 


HIGGINSON & CO. 





| NEW YORK | 
80 Lombard Street | | 
LONDON, E. C. | CEECAGO PHILADELPHIA BOSTON | 
LONDON 
| 
Ke ANEW YOR Vee 
+lornblower & Weeks | 
orn J & | HICAGO BOSTON 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


‘Goldman, Sachs & Co. 


#z BROADWAY, NEW YORK 


Members of New York & Saisago Stoo ieico' 


me AS) 


| 
Boston Chicago | 


*vevidence Portland Detroit 








| 
Fotablished 188% 


(GHANDLER & GoMPANY 


(INCORPORATED 
34 Pine Street 1238 Chestnut Street 
NEW YORK PHILADELPHIA 


185 Devonshire Street 
BOSTON: 


| 
Government Loans, Municipal | 


end Rallroad Securities 
High Grade Industrials 


Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 











61 BROADWAY, NEW YORK 


208 South La Salle St., Chicago Fiscal Agents for the Republic of Costa Riea 





Wm. Goadby Loew 
Geo. O. Warren Jr. Arthur Tukey 





FRAZIER & ©. 


Investment Securities 


LOEW & CO. 


2 Wall Street 
New York 


Bread and Sansom Streets, 
PHILADELPHIA 


é Broad Street. 211 E. German Street, 
New York. Baltimore. 





Members New York Stock Exchange 


HALSEY, STUART & CO. 
N. W. HALSEY & co. 
CHICAGO 


pares Minton 8 Co. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
Philadelphia Stock Exchange 


DETROIT ST. LOUIS 


Government, Municipal, Railroad 
i= ° and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 





1334 Walnut St., 
PHILADELPHIA, PA. 


71 Broadway 
NEW YORK 


qd. T .HOLTZ & CO.| 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 








Direct Wires to Philadelphia and Boston. 





HARPER & TURNER 


INVESTMENT BANKERS 
GTOCK EXCHANGE BUILDING 
WALNUT STREET ABC JE BRQAD 
PHILADELPHIA 


% SOUTH LASALLE STREET) 


eeeeeee 


Wm. A. Read & Co WiRETT, ROE & HAGED 


52 WILLIAM ST. 


26 Exchange Place 
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INVESTMENT SECURITIES 


MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 


15 CONGRESS ST 


NEW YORK BOSTON : 


The National City 
Company 





investment Securities 


The National City Bank Building 
New York 


_ ROBINSON & CO... 


U.58. Govneamant ends 


Investment Securities 





New York 


Members New York Stock ‘vehange 7 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 


BOSTON DETROIT CHICAGO 
PHILADELPHIA 
LONDON PARIS 
William P. Bonbright &Co. Bonbright & Ce. 


PUBLIC UTILITY SECURITIES 


Arthur Perry & Con 


150 Devonshire Street,) 
BOSTON, MASS. *” 


We purchase entire issues 


PUBLIC UTILITY BONDS 





(Bcc ee eee 


MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Ca, 


49 Wall Street, New York. 








| 
| 
| 
| 


di ‘embere Philadelphia Stoch Exchange 


CHICAGO 
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Financial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Preven Public Utility Securitice 
Oorrespondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surpius, $19,000,060) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St.; Beston 


New York Correspondents 
REMICK, HODGES & CO. 








MEGARGEL & CoO. 


New York Stock Exchange 


Members| Boston Stock Exchange 


ficago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle Sz. 


BOSTON 
Cenmgress St. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Stree: 
BOSTON 


BONDS 


Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





ESTABLISHED 1863. 


RAL Kk 


EMBERS NEW YORK STOCK jEXCHANGE 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
& Railroad & Telegraps Co. Stocks 








Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO | 
SPRINGFIELD 


ERVIN é & . COMPANY 


Members 
New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


121 Drexel Blidg.. 501 Trinity Bidg., 
PHILADELPHIA NEW YORK 


Telephone Recto. 3061 


Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1812 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TZLEPHONE 3070 JCHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIE# 





SIMON BORG & Co., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


ann ‘M°CARAGLE & 2G 


Investment Bankers 
30 STATE STREET, BOSTON 





POWELL, GARARD & CO. 


Investment Securities 


39 South La Salle Street 
CHICAGO 





Calvert*and German Streets 


BALTIMORE 


Municipal, Railroad and 
Public Utility Bonds 





Members of Baltimore Stock Exchange 


BAKER, WATTS & CO. 


ESTABROOK & CO.) 
(CHASE & COMPANY 


| 
| 
| 
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BONDS 


(19 CONGRESS ST., BOSTOR 








LOUISVILLE 


“John W. & D. S. Green 


Rochester Rallway ist & 2d Mtge. &s 
Buffalo Railway ist Consol 6s 

Buffalo Crosstown 5s 

Louisville Henderson & St. Louis ist &s 
International Railway 5s 

Louisville Lighting ist 5s 


__ LOUISVILLE, KY. - 
Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, meen A KY. 


~~ 





PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO, 


Investment Bankers 
$3 Exchange St., Portland, Maine 





BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 








MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 6% Bonds. 

tional Bank Stocks. 


WILLIAM W. FASTMAN CO, 
BONDS “outa 


LOCAL SECURITIES 





Minneapolis 





GECURITY BLDG. 


BILNNEAPOLIS 








(MILWAUKEE 


“EDGAR, RICKER & CO. 
WISCONSIN CORPORATION 
ISSUES 


WELLS BLDG.., MILWAUKEE 








__ Canadian 





eee ee 


Canadian Securities 


¥. GRAHAM BROWNE & CC 
222 St. James Street 
MONTREAL 


Oorrespondence Solicited 


A. H. MARTENS & CO. 


(Members Toronto Stock Exchange) 





Government, Municipal and 
Corporation Bonds 


61 Broadway 
NEW YORK 
koyal Bank Bldg.. Harris Trust Bids. 





*SRONTO, CANADA CHICAGO, ILL 
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Canadian 
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-|BANK OF MONTREAL 


| (Established 1317) 


Canadian 
Sovernment and Municipal Pr ee sige Sea eee arg sige 
’ , 


| 

Bonds UNDIVIDED PROFITS, 1,414,423 

eb. ‘ Head Office—Montreal. 
¢ Vit rT sponacen gpard- 

Wein ee ee | SIR VINCENT MEREDITH, Bart., President. 
ing Canadian Government and | Sir Frederick Williams-Taylor, LL.D.. 
Municipal Bonds to yield from | —— ae 

o7 NEW YORK AGENCY 

5 7o to 


64 WALL STREET 
a ¥. HEBDEN, | 
Wood, Gundy & Co. 

14 Wall St., New York 


A. >}Agenta. 
Londen 





R. 
Ww 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 

9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, —_— 


The Bank at 


Feronto Montreal 








=== 


Canadian Government, 
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_ British North America 


Established in 1836 


Municipal and 


° Incorporated by Royal Charter in 1840 
Corporation Bonds New York Agency opened 1843 
Paideup Capital------------£1,000,000 Sterling 


Reserve rund -------------- £620,000 Sterling 


Head Office: 
6 Gracechurch Street, London, E. O. 
New York Office: 52 Wall Street, 


Lf T. OLIVER } Agents 

-C. HARRISON 
Buy ails ‘Sell Sterling and Continental Exchange 
jand Cable Transfers. Grant Commercial and 
|¥ravelers’ Credits and Cheques, available in any 


C ana d ian | part pot =e woes. are rafts on and make 
s | Jollections in all parts of Canada 
Government and High Grade °° Agents for Banco de Londres y Mexico, 
Municipal! and School 


Mexico City and Sranches 
BONDS 


We invite correspondence 
High Grade | 
Municipal and School Bonds 
to yield from 


| 
R. C.Matthews&Co. 
C. P. R. Building, Toronto, Ont. 





LIMITED 
Bond Brokers and Financial Agents 





O7 07 BOARD OF DIRECTORS, 
5 /O to 4 70 iC, phere. President 2 B. Gordon, Vice-Pres. 
, C. R. Hosmer, m. McMaster, 
Credit-¢ anada 1D. C. Macarow, Bartlett McLennan, 
sd |A. Baumgarten, It. B. MacDougall, 
LIMITEE J.J. Keed, A. E, Hoit. 
179 St. James St. | 

MONTREAL, CANADA | J..M. Mackie, Afanager A. P.B. Williams, Sec. 


46 Threadne edle St 
LONDON, E.C. 


R. k Daty & ho, 


CANADIAN 
GOVERNMENT, MUNICIPAL 


| 112 St. James St. 
Greenshields & ‘Company MONTREAL 


Members Montreal Stock Exchange 


Dealersin Canadian Bond Issues | 


Our Monthly Review of Cana- 
dian Conditions sent on request 


‘F St. John Street, MONTREAL | 
Step seneiascdnedestiatiaiadisiacinedlaccanmpeamcciess AND CORPORATION BONDS 
. _ Canadian — a | Bank of Nova Seotia Building 
Municipal and Public Utility TORONTO, ONT. 
Bonds oes » sal Se ee ae oe 
ICCRETT TGR! 
NESBIT 1, PPrUIMOUR res di 
. 
iY & COMPANY, LIMITED i anadian 
222 ST. JAMES MONTREAL 
MERCANTILE TR UST Bub. HAMILTON, 


Government, Municipal 
and Corporation Bonds 


We own and Offer 


PRICE BROTHERS | 
AND COMPANY Domumon Securrnes 


(Canada) 
. | CORPORATION: LIMITED 
To SHOR! Paar NOTES | TORONTO. ATION: LEAT EN@ 
Direct obligation (Secured) of one of | 
the Largest Canadian Producers of | —— —_——<—<——$ $< $$ 
News-print Paper and Lumber. Ample 


Canadian Gevernment Issues 
Offerings, Quotations 
and information furnished on 
request. 


STURGIS MACOMBER 


The Canadian Specialist 


35 WALL STREET 
| Telephones 6375-6-7-8: Hanover 


margin of Assets and Earnings. 
Particulars on request. 


ROYAL SECURITIES 


CORPORATION umrep 
MONTREAL, CANADA 


ae 


oof 
« & 





New York 








a 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAIDAUP CAPITAL ..0-<0c..06550 $15,000 ,000 
REST $13,500,000 


President: Sir Edmund Walker,C.V.O.,LL.D.,D.C.L. 
General Manager: John Aird. 
Assistant Genera Manager: H. V. F. Jones. 


NEW YORK OFFI 
16 EXCHANGE PL 


a 


ACE 


J. P. Belland J. A. C. Kemp, ‘Age nts 
Buy and Sell Sterling and Continental Ex- 
change and Cable ‘Transfers. Collections 


BO ade : i 
I: ip MDLINEUX, — at all points. 


javailable in all parts of. the world. 


Travelers’ Cheques and Letters of Credit issued, 


Banking and Exchange business of every de- 
scription transacted with Canada. 
LONDON OFFICE—2 Lombard Street, E. CO. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 


Lloyd’s Bank, Limited. 





‘THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 


PROP GAP AL owt sneccnen nun $6,500,000 
REGU R VE BUND sccctccacccasenas 12,000,000 
TOTAL ASSETS OVER: ciccsncces 110,000,000 


Head Office, Halifax, N.S. 

General Mana: zer s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commerc ial and Travelers’ 
Credits issued, available in al! parts of the world. 
Bills on Canada cr West Indian points favorably 
negotiated or co! ected by our branches in the 
United States. Correspondence solicited. 


New Y ovk Agency, 52 Wall Street, 
H. F. Patterson, Agent 





Corres 
pa spondents| ,; London Joint Stock Bank,Ltd 


Corres } 
lin Sc aong }Roy al Bank of Scotland. 





| sik 

ROYAL BANK OF CANADS 

| Established 1869 

Capital Paid Up___-. $11,815,000 
eserve Funds-_-_-.. $13, 236, 000 

} Total Assets--------$234,900, 000 

| Head Office__ _—s ntre ai 

| SIR HERBERT S - HOL T, L. PEASE, 


I's > 3 nt Vice-Pr wae ‘& Man. Directes 
- NEILL, Gen. Manager 


Branches throughout the » DOMINION OF CAN: 
ADA and NEWFOUNDLAND;in HAVANA anG 


all principal points in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC and COSTA RIOA 


Iso in ANTIGUA, BAHAMAS, 
DOMINICA, GRENADA, 
KITTS, TRINIDAD, 
and BRITISH GUIANA 

LONDON OFFICE—Banl k Bu lidings, 
Princes Street ; om ; 
New York Agency—Cor. William & Cedar Ste 
a sag ag? pe Ss, ihm BRU CE ana 


BARBADOS 
JAMAICA, 8ST 
B tI TISH HONDURAS 





Canadian 
Government, Municipal & 
Corporation Bonds 

| & Stocks 
Lists on reguest 
AMES & CO. 


0 Stock 


TORONTO, CAN 





A. 


Mem! 


= « 
rs Toron Exchange 


ADA 


89 Branch: Montreal 


| 
| establish 
| 


| Canada 

To Yield. 

| City of St. Catherines, Ont. 

| 58, 1922 to 1936 

| Province of Saskatchewan 

ee +o ewer eee 5.35% 

Province of Alberta 
4s (guaranteed), 1942_______-_ 5.60% 


Offering List Sent on Request 


fEmilius Jarvis & Co. 


(Established 1891) 
Members Toronto Stock Exchange 


43 Exchange Place 


TORONTO NEW YORK 


LONDON 
Telephone Hanever 6557-8 








Vi 
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AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Palini® GOMES « santseextivanesews $18,526,600 
POeOGTte FUG. onddn canccnnenencas 13,625,000 
Reserve Liability of Proprietors-_. 18,526,600 

$50,678,200 


Aggregate Assets 30th Sept. 1916 $277,488,871 
J. RUSSELL FRENCH, General Manager 


338 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every 
Australian Banking Business. 
Wool and other Produce Credits arranged. 
Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 

SYDNEY STREET, z= Cc. 


(HE UNION BANK OF AUSTRALIA Limitea 


Established 1837 Incorporated 1880 


Capital— 
Authorized and Issued- 





description of 








~-------£6,000,000 


Paid-up Capital £2,000,000\| To=< —————— 
Reserve Fund-- .£1,960, 000} gether £3,960,000 
Reserve Liability of Proprietors- ---£4,000,000 


Total Capital and Reserves----£7,960,000 | 
The Bank has 41 Branches in VICTORIA, 39 in| 


NEW SOUTH WALES, 19 in QUEENSLAND 


14 in SOUTH AUSTRALIA, 23in WESTERN | 


AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND, 
Head Office : 71 CORNHILL, LONDON, EC 
Manager—A. C. Willis, 
Assistant Manager—-W. J. Essame 





The CAPITAL & COUNTIES BANK 


Established 1834. LTD. 


Head Office: 39 Threadneedle Street, 
London, England. 
fubsoribed Capital 750,000 
Deposit & Current Accts., 30-616 S24. i + 285 
Paid-Up Capital 50,000 
ee BY eee He 000, 000 
(6 dollars equal £1) 


This Bank has upwards of 600 Offices in_England 
Wales and Channel Islands. 


Every kind of Banking Business transacted. 


THE FOREIGN EXCHANGE DEPARTMENT 
issues Currency Drafts on all Cities. Letters of 
Oredit and Circular Notes payable throughout the 
World. Mail and Telegraphic Transfers. Ap- 
per Freight Bills urchased. 
redits established available anywhere against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 


FOREIGN BILLS COLLECTED 


The Bank acts as Agent for American Banks and | * 


Trust Companies and Invites Correspondence. 
Cable Address: ‘‘Elmfield London.” 


Codes: 
Letbers, Western Union, Peterson’ 8 Internationa 


ERNESTO TORNQUIST & CO., Lea 


BUENOS AIRES 
Established 1830 





Oldest business establishment 
River Plate 


in the 





Ca 


* 


£2,500,209 


General Financia 
C oy 


1, Banking and 


T> 


>U>1ness 


Ommere 


CLERMONT & Co 
BANKERS 


GUATEMALA, 


Central America 
Oable Address: *‘Clermont 


LEU aed Cco’s BANK. 
LIMITED. 
ZURICH (Switzerland) 
Founded 1755. 


Capital Paid up and| 


eserve Fund____{---- Frs. 45,000,006 


EVERY DESCRIPTION of BANKING BUSI. | 


NESS TRANSACTED. 

Bilis of Exchange negotiated and collected 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 


ee 


Commercial | 


pital fully paid up and Reserves | 


Foreign 


The Union Discount Co. | 


of London, Limited 
39 CORNHILL. 
Telegraphic Address, Udisco, London 
Capital p Pera = sce ap ae eis nl oe $10,000,006 


Capital Subscribed -_-.-.-.---.------ 8,500,000 

Capital Paid- Diol s tones ane eee 4,250,000 

Reserve Funes... +~06cacesciasence 4,000,006 
$541 STER LIN G. 

NOTICE IS HE “oa Y GIVEN that the 
RATES OF INTEREST allowed for, money 
on deposit are as fol! ows: 

At Call 4% Per Cent. 

At 3 te 7 Days’ Notice 4% Per Cent. 

gThe Company discounts approved bank and 
mercantile acceptances, receives Money on de | 
posit at rates advert ised from time to time, and 


grants loans on approved negotiable securities 


CHRISTOPHER R. NUGENT, Manager 


LONDON COUNTY AND 


WESTMINSTER BANK, 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
£3,500,000 
£4,000,000 





Paid-up Capital 
Reserve = 


HEAD OFFICE 
41, Lothbury, London, E. C. 


| PARIS 

| LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED. 
] 
| 


22, Piace Vendome 


BANCA COMMERCIALE ITALIANA 
RP ia MILAN 


Reserve Punds.......-.-- 


~wondon Office, 1 OLD BROAD STREET, EE. c. 
Manager : E. Consolo, 
West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 
Regent St., S. W 


Correspondents to the Italian Treasury. 
BRANCHES IN ITALY: 
Acireale, Alessandria, Ancona, Bari, Bergamo, 
| Biel la, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, 





Lecco, Leghorn, Lucea, Messina, Naples, Novara, | 


| Onegiia, Padua, Palermo, Parma, Perugia, Pes 
cara. Piacenza, Pisa, Prato, Reggio Emilia, Rome 

Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena 
Sassari, Savona, Schio, Sestri Pone nte, Syracuse 
| ‘Termini Imerese, Trapani, Turin, Udine, Venice 
| Verona, ono 


| erts in jon ido 

| BANQUS FRA ANCAISE riral TENNE POUR 
| L’AMERIQUE e DU SUD, 

| Guenos Ayres, Rio de Janeiro, San Paulo 
| &c. Societa Commerciale d Oriente, 
: s 
| 


St ACO 
Anim 


| Swiss Bankverein 


Schweizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 
Rorschach, 


Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 


| West End Branch --------11 Regent Street, 
Waterloo Place, S. W 


Capital paid up, 
| Surpius, 


Frs.82,000,000 
Frs.27 ,750,006 


The National 
| Company, Limited 


35 CORNHILL LONDON, E. 
Cable Address—Natdis, London. 


Discount 


Cc. 


Subscribed Capital--....-.-....-..$21,166,625 
Paid-up Capital 4,233,325 
Reserve Fund 2,250,000 
($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that 
RATES OF INTEREST allowed for 
on deposit are as follows : 
At Call 4)4 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 434 Per Cent 
Approved bank and mercantile bills discounted. 


the 
money 


from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





Money received on deposit at rates advertised | 





THE 


URION OF LONDON & SMITHS BANK 


LIMITED 
HEAD{OFFICE 
2. PRINCES ST., LONDON, ENGLAND 


Sterling. 
Authorized Capital_._.._..._____- £25,000,000 
Subscribed Capital_..........___. £22,934,100 
Pan ETO kocvoenccncmun nee £3,554,785 
ReOGGCUS PUI s cick chen dd dcmmiinw £1,150,000 
Deposits and Current Accounts, 
JUS 20) CORB a ais awk caee owe we £48,480,128 


SIR FELIX SCHUSTER, Bart., Governor. 

LINDSAY ERIC SMITH, Deputy Governor 
General Managers 

HART (Town and Foreign) 

E. THOMAS (Country) 

Secretary H. 

| ‘ paaeeee 

| 


H. 


ie * 
* 


R. HOARE 





BARCLAY & COMPANY 


LIMITED 


HEAD OFFICE 
54, Lombard Street, London, E. C. 


| Nominal Capital________- £13,500,000 
Capital Subscribed______- £12,679,440 
Paid Up Capital__.._..-.- £4,594,443 
Reserve Fund__._________ £2,200,000 


800 BRANCHES IN GREAT BRITAIN. 


FOREIGN EXCHANGE DEPARTMENT, 
54, Lombard Street, London, E. C. 


MANAGER W. O. Stevenson 


BANK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Cok onie s of 
the Gambia, Sierra Leone, Gold Coast & Ni 





erla.) 
Head office 17-18 Leadenhall Siceek, 
LONDON, E. C. 
Authorized Capital......_-_- $10, 009,000 
Subscribed Capital_.....-___- 5,000, 600 
gi Bore area 2,009,000 
ReSOTvVe FUNG. ~~ sncaxncncsece 750,000 
$5 equal £1. 

The Bank has Branches in Liverpool, Manches- 


ter and all the principal town 
Canary Islands and Morocco, and is prepared to 
transact every description of Banking Business 
with those places. 


| New York Agency, 6 Wall Street 


COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF BANKING 
FACILITY 


sin West Africa, 








Head Office 
16, BISHOPSGATE, LONDON, E. C. 
| Cash and) pale Department: 
Threadneedle St., London, E. C. 
New RA Agency—22 William Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
Africa and Usanda. 
| Head Office : 26, Bishopsgate, London, E. C. 
| Branches in India, Burma, Ce ylon, British East 
| Africa, Uganda and at Aden and Zanzibar. 
Subscribed Capital-_--£2,000,000 
Paid-up Capital___--- £1,000,000 
Reserve Fund---.___--£1,200,600 
The Bank conducts every description of banking 
and exchange business. 


The Mercantile Bank of India Ltd. 
Head Office 
15 Gracechurch Street, London 








Capital £1,509,00 Paid up £562,500. 
Reserve Fund £550,060. 
Bran in India, Burma, Ceylon, Straits 
Settlem< Federated Maiay States, China, 
and Miauritius. 





The Commercial Banking Co. of Sydney Ltd 
Established 1834. 

Incorporated in New South Wales. 
Paid-Up_ Capital ae : ,000,000 
Reserve Fund and Undivided Profits 1,914,538 
Reserve Liability of Proprietors____ 2,000,000 

Drafts payable on demand, and _ Letters 
Credit are issued by the London Branch on the 
Head Office. Branches and Agencies of the Bank 
in Australia and elsewhere. Bills on Australasia 
negotiated or collected. Remittances cabled 
London Office: 18, Birchin L ane, , Lombard St. E. C 


STANDARD BANK OF SOUTH AFRICA, Ltd. 


HEAD OFFICE, LONDON, E. C. 

Paid-up Capital... £1,548.525 or $7,742,626 
| Resesve Fund £2,000,000 or $10,000,000 
| Total Resources- --£35,066,998 or $175,334,990 
| About Two Hundred and Fifty Branches and 

Agencies throughout South Africa. 

W.H. somes «Paes Agent 

55 Wall St., New York 





Also representing The Bank of New South 
| Wales with branches throughout Austraiasia. 
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Foreign 


een 





DEUTSC 


~ eee 


CHE BANK 





BERLIN, W, 

GENERAL OFFICE: BEHRENSTRASSE 9 TO 13 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 
AD N 

CAPITAL AND RESERV VE, about $102,380,000 | 

M 430,0 90 
Divi J 1 during last ten ars: 
2,9 12!2, 12 2'o, 10, 1 
BRANCH 

4 la Chay Augsburg. Barmen, [I aste!-C 

Bielefeld, Bc t, Bonn, Breme Brus Che 

Coblenz, Cologne, C 2-Mulheim, Constantinople, ¢ 

feld, Cronenberg, Da stadt, Dresden, Du Jorf, - 

feld, Frankfort-on-M., M ‘Giada 1, Hagen, Hamburg, 

Hamm, Hanau, Le Vieiss , Munich, Neheim, Neuss, 

Nu berg, Off : Pa fe a. Remscheid, Rheydt, 

Sg - Treves, W ‘ies. 

— man niran wsatla itic 

rsee SaNiK) 
PIT TAL _ Po Pe ‘97, 143, 000 
(M 30,000,000) 
RESERVE ______ $2,302,800 
Ms 00 ve 
HEAD OFFice: BE R LI N, Mauerstrasse 37-42 
BRANCHES: 
ARGENTINA: Bahia B , Buenos Aires, Cordoba, 
Mendoza, Ro: ario de SantaFé, Tucuinan. 
BOLIVIA: La Paz, Oruro. 
e { Antofa ond Concepcion, Iquique, San- 
tia 10 , Valdivia, * /alparaisc 
quipa, Callao, Lima, Trujill< 
UAY: oes nte video. 

SPAIN: Barcelona, Madrid 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL ih olis, Rio Janeiro, Santos, Sado 

Bilis s for co rvegotiated 

e or acva ced upon, 

Dr ia, ¢ cable-transfers and letters 
iLiSSUE g Private codes. 


“Direction der 
Disconto-Gesellschaft 


ESTABL ISHE D 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-0-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACIH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL $ 71 428 571 
Me 300 U 100 000 
RESERVE... about $ 28571428 

rund .#% 120000000 
With the uzlimited personal liability 


Of Lite 


j g partners: 
Dr.A.SALOMON 


CHICAGO 


Annes nnn 


JAMES D 


ACEY HiMBER ©. 





. 
| 
| 
| 


TIMBER BONDS 
based always upon 


} 
rt verification 
of und: erlyingassets 


332 SO. MICHIGA 


AvV., CHiCAGO 


~~ 





Bankers & Brokers outsibe 2. D. pores & Brokers outsive N. D. 





CHICAGO 


ett Nd 


Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





Foreign 


SPERLING & CO. 


Basildon House, Moorgate St. 
London, E. C. 


FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 





NEW YORK 
SPERLING & CO., 
120 BROADWAY. 


AGENTS 
INC., 





Comptoir National d’Escompte dle Paris: 
Capital fully paid up Frs. 200,000, 000 | 
Reserve Fund Frs. 42,000,000 
HEAD. OFFICE: 14 RUE BERGERE, PARIS | 
London Office: King William Street, E. C. | 
Branches at Manchester and Liverpool | 
Nearly 300 Branches in France, Spain, Tunis, | 
Egypt, Madagascar, India and Australia. 
Agents of the French Colonial Banks. | 
BANKING AND EXCHANGE posepaes © | 
every description transacted, DEPOSIT AND | 
CURRENT ACCOUNTS, DOCUME NTARY | 
CREDITS, SHIP’S DISBURSEME NTS AND} 


COLLECTION OF FREIGHTS in all parts of 
the world. 


Hong Kong & Shanghai 


‘ BANKING CORPORATION 





Paid-up Capital (Hong Kong Currency) -_-_-.-.$15, ‘900: ,000 
{In Gold__.$15,000,000| . . ..$33,000,00€ 

Reserve Fund) sy giiver__ 18,000,000} 

Reserve Liabilities of Progriatots.......c<o«= 15,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 

“* WADE GARD'NER, Agent, 36 Wali St 


INTERNATIONAL BANKING 
CORPORATION. “xtw ore 


NEW YORE 
CAPITAL & SURPLUS, $8,600,000 
‘ag and Sell Sterling and Continental Exchangs 
end Oable Transfers. Negotiate, Draw or 
Recetve for Collection Blils on Points in 
the Orient. Issue Letters of Credit 
‘ranches at London, Bombay. Calcutta 
Singapore, Canton, Hong Kong, Maniia. 
Cebu, Shanghai, Tientsin, Peking, Han: 
kow. Kobe, Yokohama, San Francisco 
_ Panama, Colon, Medellin. 














MIN | Hl. WALLER 
M. SCHINCKEL Ibr, E,. MOSLER 
oe. woe | Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 


Dr. G. SOLMS 


BANK OF ROUMANIA, Ltd. 


VAN ROOD, FRANCFORT & CO. 


aaa 
34 Rue de Chateaudun, PARIS 


| 
| 














Head Offic 27, Thr orton St., London, E.C 
Bran re 11, Cal on Viewooial , Bue arest. eae : fated = » oy 
Capit al fuily paid : Ae Seat £300,000 | Purchases of Securities on the Paris Stock Ezchange 
Seneeeve TUNES. <c cc ccckacens £200,359 " ee i . 
Chairman : Ask for OUR Special List 
EARL OF BESSBOROUGH, K.P.,C.V.O.,C.B. | 
Vice-Chairman: E. W. H. B ARSE . Esq., — 
Bankers ‘BANK OF ENGLA 14 
GLYN, MILLS, C U mR RIE & CO. 
The Bank was originally incor porated in 1866 | NATIONAL BA VN of EGYPT 
under Roumanian law, and n 1903 was trans- eres 
formed into an English Company under the | cntiitet eae "revo ‘ “feast i yeNR 
yanic Ss Act 4 LOUSn eC inder lan Law vgune, |] IS6 
: "ger Ti a b bus inc ‘ss with Roumania is | With tne exclusive right to issue Notes payable at 
conducte: 1, i corre sponds » from those having | Sight to bearer. 
interests in t] nat ¢ country is i nvited . | Capital, fully paia....-------! £3,000,000 


KING, HOAGLAND & Co. 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 





| A OR mane £1,300,000 
LONDON AGENCY 
6AND7 KING WILLIAM ST., LONDON, E. C. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 


SREENEEAUM SONS 


AND TRUST COMPANY 


outheast Corner La Salle and Madison Sts. 
CHICAGO 


ae and Surplus, $2,000,006 

@ CHICAGO FIRST MORTGAGES 6% 

nite for Estates, Truste¢~ and Individuals 
Write for Bond Circular C 25 

»9st Banking House in Chicago. A State Bank 


Wy 





|'Sanrorp F. Harris & Cc. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 64189 


Telephones{ futomat 7060 





John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co 


110 WEST MONROE STREET 
CHICAGO, ILL. 


{New York Stock Exchange, 

|New York Cotton Exchange. 

(New York Coffee Exchange, 

|New York Produce Exchange, 
Slembers/ Chicago Stock Exchange, 

| Chicago Board of Trade, 

|Minn. Chamber of Commerce, 

|St. Louis Merchants’ Exchange 

[Winnipeg Grain Exchen¢ge. 


Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO 


#34 SOUTH LA SALLE STREET 
CHICAGO 





Paul H. Davis &Gommenn 


New York Life Bldg. 
Chicago 


CHICAGO UNLISTED SECURITIES 





Green, Collinge 


187 So. La Salle 5: 
CHICAGO 


Specialists Chicago Securities 





A G Becker & Co. 


(INOORPORATED) 


COMMERCIAL PAPER 





= 
| 


ALA. 


MONTGOMERY, 


S. W.- Cor. Monroe & La Salle ts., Chicerc» 
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eT, Lours 


PLA AOA ANS 


_ Bankers and Brokers outside Heo sll 


38 Wall Street 
St. Louisa at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 


‘ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members St. Louts Stock Exchanges 


300 Broadway 
ST. LOUIS 


STIX & CO, 


INVESTMENT BROKERS 


Members St. Louis Stock Exchange 


509 Olive St., ST. LOUIS, MO. 





DENVER 


Mountain States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
Neo Bonde—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





_ PITTSBURGH eae 


Nuttall, Coldud & Hunter 


807 4TH AVE. PITTSBURGH 


Members 
Pitteburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


EAst of offerings en application. 





Suy and Sell Municipal, Railroad 
and Corporation Bonds 
for Investment 


CHILDS, KAY & WOODS 
STOCKS AND BONDS 


Members 
NEW YORK STOCK EXOHANGE 
PITTSBURGH STOCK BXOHANGE 
CHICAGO BOARD OF TRADE 


Union Bank Bldg. PET TSRURGH, PA. 





MUNICIPALITY » OF WEST VAN- 
COUVER, B. C., 
5% Bonds, maturing 1953. 


DUQUESNE BOND CORPORATION 


New York Pittsburgh 





Buffalo 





t 


ST. Louis i= fe PRL Es PROVIDENCE 
G. V. HALLIDAY | "/STRANAHAN & COMPANY 
& COMPANY Specialists in 
Bonds and Stocks of 
CORPORATION Public Service Companies 


STOCKS AND BONDS 


PUBLIC UTILITY SPECIALISTS 


New York Boston 
New Haven 


Providence 
Augusta, 


Worcester 
Maine 


BODELL & CO. 


35 Congress St., Boston 
111 Broadway, New York 


Bonds, Preferred Stocks and Local 


Securities 


Richardson & Clark — 


Established 1893 
rr Exchange Street, Providence, R. I 





Private Wire Connections 


314 N. Broadway 


oT. Lows 


| 8. Herndon Smith OCharies W. Moore | 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


Dealera in 
Bonds, Stocks and Local Securities 


R. S. MOORE & COMPANY 
| INVESTMENT SECURITIES 


Specialists in Bonds and 
Stocks of Public Service 
Companies. Local Securities 
| 10 Weybosset St. 


| 609 OLIVE ST.. ST. LOUIS, MO. 





_ DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 


| 
| 


| 


Providence, R. I. 








Hl 
| 
' 





~ BOSTON  ”~— 
NORFOLK, VA. cee 


LPO oe 


POO 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 


~~ wn 


-MOTTU & CO. 


Established 1392 





NEW YORK) 


} 
| 
| 
| 
| 











NORFOLK, VA. “ERNEST LUCE & CO. 
60 Broadway | 
BOSTOKR PORTLAND 
INVESTMENTS 
Public Utility Bonds 
| ee ckiinninet _ CINCINNATE 


FIELD, RICHARDS & CO. 


{Municipal 
Bonds, | Corporation 


| Cincinnatl Clev 
De tr oit 


GEORGIA RR. & BKG. CO. 
STOCK AND BONDS 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 


_ALABAMA 


eland 


Chicago 
‘oe ¥ 


ork 


ROBERTS & HALL 


(New York Stock Exchange 
Members {C hicago Board of Trade 
(Cincinnati Stock Exchang 


INVESTMENT SECURITIES 
| CINCINNATI 








CALDWELL & GARBER 








| 
j 
} 





° e OHIO 
BANKERS snd BROKERS (~ © $100,000 x 
| CUYAHOGA COUNTY, OHIO, 
Birmingham Alabama 44% BONDS 
ae 2. 5 to 1945 
Se ia — 
OTTO MARX & Co. Weil, Roth & Co. 
ebeotl ATI 
BANKERS New York Cleveland Chicage 
Birmingham, Ala. sae eens ear: 
EDGAR FRIEDLANDER 


Specialists in Alabama Great Southern RR. 


Ordinary and Preferred Stocks DEALER IN 


Cincinnati Securities 
CINCINNATI OHI®eE 





HOUSTON, TEXAS 


Southern and Texas Tr: action cos. 
Kirby Lumber Co. 

Houston Water Works Co. 

Magnolia Petroleum Co. 

Texas Securities of All Kinds Dealt in 


SHERWOOD & KING 


Successors to 
B. King 





AUGUSTA 


$24, 009. GREENVILLE COUNTY. S. C.. 
Court House 4s, due 1955 
$15,000 UNION COUNTY, S. C., 
5s, due 1935 


JOHN W. DICKEY 


Wm. AUGUST GA. 


& Co. 


a 
4 











BUFFALO — ei 


werner 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal! 


; AND 
and Corporation Bonds Guaranteed Stocks 
SPECIALISTS IN 





MACON ee 


we ne re rer ner ew 


W. M. DAVIS COMPANY 
_ Southern Municipal Bonds 


| 

















Buffalo and Wesiern New York Securities MACON 


GEORGIA 
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Bankers and Brokers outside Fem Work 





aaea aaa 





GRAND RAPIDS 


Pe Se: _SAN FRANCISCO 








The Preferred Stocks 


oh ths Pacific Coast Securities 


| 
| 
| 
| 


American Public Utilities Company, BONDS 
Wisconsin-Minnesota Light & Power | 
Company of MUNICIPALITIES AND 
CORPORATIONS 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 


having substantial assetr 
and earning power 


Managed by 
Kelsey, Brewer & Co. | WILLIAM R. STAATS CO. 
Engineers Operators LOS ANGELES 


SAN FRANCISCO 
PASADENA 


CHICAGO 
Grand Rapids, Michigan 











PHILADELPHIA 


PPP PLP PPS ILL PLD PLD OP PPD 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 


tos ANGELES : 


TORRANCE, MARSHALL & & (0. 


California 


ene 





Securities 





H. S. Hopper, LOS ANGELES, CALIFORNIA 


Member Phila. Stock Ex | 








KANSAS ciTy, mo. 


PRESCOTT & SNIDER | 


Investment Securities. 


Municipal and Corporation 
Bonds. 


fect Nett Bank Blidg., 


We Specialize in Califernia | 
Municipai and Corpgeration | 


| 
| 


‘PERRIN, DRAKE & iaeuaid 


LOS ANGELES 


| = 
i 


| 


BONDS 
} 


} 


ANSAS CITY | 





J. R. SUTHERLIN é& co: R. +H. ‘MOULTO ON & COMPANY. 


MUNICIPAL BONDS 
YIELDING 5 TO 6%. CALIFORNIA MUNICIPALS 
LOS ANGELES 


Descriptive Circular on requesi. 
A. E. LEWIS 


KANSAS CITY, 
— MUNICIPAL AND CORPORATION 
BONDS 


PACIFIC. COAST 
| Security Bidg., LOS ANGELES, CAL. 


| Title Insurance Building, 





Commerce Bidz.. 





' 
a ' 
HARTFORD i 


HARTFORD and CONNECTICUT | 


Securities, Stocks and Bonds 


BEACH & AUSTIN 


Hartford Nat. Bk. Bldg., HARTFORD, CONN. 











__ SAINT PAUL 


White, Grubbs & Co. 


INVESTMENT BOND 
State Savings Bank Bldg., St. Paut 


F. E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Oommereial Pegs 
Lecal Securities of the Twin Cities 
Glebe Building ST. PAUL, MINN. 











| 
CLEVELAND sak 


OTIS & CO. 


{RVESTMENT BANKERS 
Branch Second Floor, Cuyahoga Bidg. 


Cleveland, 
Colorado Spvings. 





Offices Denver, 
OCoiumbus, Yeungstown and 





Members of New York, Chicago, Columbus 
and Cleveland Steck Exchanges and 
Chicago Board of Trade. 











‘PORTLAND, ORE. 


een ene one ++ 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


iNDIANAPOLIS 


RPL I LPL IP PPD LDS PP PP DAD AAI 


Indiana & hcRieiialie 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financtal Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN . co. 
Eetablishet 1902 

Specialists in Local Securities 

412 Fletcher Trust Building, Indianapoile 





RAMA TODO RO 





Municipal and Corporation 
BONDS 


FAOIFIOC COAST SECURITIES A SPEOIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
RORTHWESTERN SECURITIES 





PORTLAND 





Sherman R. Hall R. M. Smak 


H. A. Chase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 











NEWTON TODD 


Local Securities and 
indiana Corporation Bonds & Stocks 


INDIANAPOLIS 


INVESTMENT BONDS 
LOCAL SECURITIES 


j 
| 
| 
| 
} 


Portland, Ore. 


Lewis Building 


Pletcher Amer. Bank Bidg.. 


BYRNE 


| 
| 


SAN FRANCISCO 


E. F. HUTTON & CO. 


Members: 
NEW YORE STOCK EXCHANGE 


Direct Private Wire New York to San Francise® 
and Other Principal Cities 


61 Broadway, New York 
San Francisco ° Los Angeles 


Oakland + Pasadena 


~ 





we 


BOND DEPARTMENT 


343 Powell St. San Francisce 


Quotations and Information furnished on 
Pacific Coast Securities 





CALIFORNIA MUNICIPALS 
San Francisco 4s, 4%s & 5s 
Los Angeles 4s & 414s 
Sacramento 4s & 44s 


State of California Bonds 
LicDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Wire New 


Direct Private York to San Francisco 


242 Montgomery St. 
SAN FRANCISCG 
**Byrnell.’* 


60 Broadway 
NEW YORK 
Cable Address: 


PF, M. BROWN & CO 
DEALERS IN 
Municipal and Corporation 
BONDS 


800 Sansome Street, Corner Califernis 
SAN FRANCISCO, CALIFORNIA 


| 





Quotations and Infermatien Furnished ¢e% 
Pacific Coast Securitics 


Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisce Members 
410 Montgomery S*. San Francisco Stock as* 
Bend Exchange 





Preperly Selected Bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE. 


Edward N. Pearson, Jr. 


483 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Horzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIPORNIA SY 
8. F. Steck & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
Ban Francisco Stock and Bond Exchange 


Tiffls Buliding 
SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg.. 
SAN FRANCISCO, CALIF, 


Stocks and Bonds 


| information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 




















iG. G. BLYMYER & CG 


| CALIFORNIA 
| MUNICIPAL BONDS 


| 454 Callfornia St. SAN FRANCISCO 
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Current Bond Inquiries 


F. J. LISMAN & CO. 


Members New York and Chicago Stock’ Exchanges 


61 BROADWAY, NEW YORK 


Alabama & Vicksburg Bonds & Stocks 
Ann Arbor Railroad Bonds & Stocks 
Cent. of Ga. System Bonds & Guar. Stocks 
Chic. & East. Illinois Bonds & Stocks 
Chic. Indianapolis & West. 5s & Stocks 
Chic. Terre H. & S. E. Bonds & Stocks 
Detroit Tol. & Ironton Bonds & Stocks 
Fort Smith & Western Bonds & Stocks 
Grand Rapids & Indiana Bonds & Stocks 
Midland Valley Bonds & Stocks 
New Orl. Mob. & Chic. Bonds & New Stocks 
Pere Marquette Bonds & Stocks 
Rio Grande Junction Bonds & Stocks 


AND ALL RAILROAD AND STEAMSHIP SECURITIES 


WE DEAL IN 


JOHN A. JOSEPH Jr. & CO. 


> Nassau Street 


5 Nassau Street, New York 


: SEM termi 
’Phone 9165 Rector ee 
‘le : | Phila. & Erie 5s & 6s, 192 
Mobile & Ohio Ist 6s, 1927 | Phila. & Erie 5s & 6s, 1920 
| Northern Pacific 3 
S. A. L., A. & B. 4s, 1933 P : on a 
' Pacific RR. of Mo. 4s, 1938 
Un. N. J. R. R. & C. 4s, 1944 | ‘an | ; 
|'Houston & Texas Cent. 4s & 5s 


ere AE Nee aes Es Cnet kine, Fd 6, Ook de 


IMPERIAL CHINESE GOVERNMENT 
| HU KUANG RYS. 
BONDS | 5% Loan 


| of 1911. 


Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 


Shuman & Seligmann 


Members of the New York Stock Exchange 
8 0BROAD ST. Tel. 6723 Broad 





$225,000 
KNOXVILLE, TENN. 


414% Water Works Bonds 
Due Oct. 1, 1946 


WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.206.407, 


; . List erings on application. 
Price attractive of offering pp 








FREEMAN & COMPANY 


Car Trust Securities 
34 PINE STREET, NEW YORK. 


Seasongood & Mayer 


Ingells Building 


CINCINNATI 








GARTENLAUB & CO. 


5 RASSAU STREET, NEW YORK 





TEL. RECTOR 9440 


Wabash First 5s_.________.__._.__........ 1939 
Oregon Short Line 5s_____________- 1946 
East Tenn., Va. & Ga. Cons. 5s_____. 1956 
Joplin Union Depot 414s_____________-- 1940 
Winston-Salem Southbound 4s__________. 1960 
Long Island Ref. 4s... ss ss—siiti‘ié‘#¥#wwtwt 1949 
Fort Worth & Denver City 6s_________---__- 1921 
Georgia & Alabama 5s___________________. 1945 











| 
} 
| 
j 
} 
' 


‘WOOD, STRUTHERS & CO.| 








WANTED 


3irmingham Water Co. 5s 
City Water Co., Sedalia, 5s 
Peoria Water Works 4s & 5s 
Leav. Cy. & Ft. Leavw. Wat. 5s 
Atlantic Shore Line 5s 

St. Joseph Water Co. 5s 
Racine Water Co. 5s 
Haverstraw Wat. Sup. Ist 5s 
Massillon Wat. Sup. Co. 5s 
Warren & Jamest. St. Ry. 5s 
N.Y. & N. J. Wat. Co. 4s & 5s 
Wichita Water Co. 5s 


H.C. SPILLER & CO. 


INCORPORATED 


63 Wall Street 
New York 


27 State Street 
Boston 


Wilm. & Chester Trac. 
York Railways 1st 5s 
Penna. Water & Power ist 5s 
Penn Central Lt. & Pow. 6s 
Lehigh Navigation Elec. Series B 
Alexandria County Lig. 5s 

Tide Water Power ist 5s 

Logan County Lt. & Pow. ist 6s 


Robt. Glendinning & Co. 


400 Chestnut St., Philadelphia 


5s, 1918 


ALABAMA TRAC., LIGHT & POW. 
5s, 1962 


PACIFIC GAS & ELECTRIC 
Preferred and Common 


LAKE SUPERIOR CORPORATION 
Ist 5s, 1944 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Rembers of New York Stock Exchange 


Short Term Notes 
Railway Equipment Bonds 
BULL & ELDREDGE 


SHORT TERM SECURITIES 
81 Nassau Street, N. Y. Tel. 632 Oort 


Utah Fuel 5s 
Advance Rumely 6s 
Denver & Rio Grande 7s 


Commercial Securities 6s 


Rauscher & Childress 


64 Wall St. New York 
Tel. 5834 Hanover 


Chic. Terre H. & So. East. Incomes, 1960 
Denver & Rio Grande Adi. Inc. 7s, 1932 
Interboro Rap. Tran. 1st & Ref. 5s, 1966 
N. Y. Chic. & St. Louis 1st 4s, 1937 

N. Y. Chic. & St. Louis 4% Debens., 1931 
Greenwich & Johnsonville ist 4s, 1924 
Wabash 4% Notes, 1920 

Cleveland & Marietta 4's, 1935 

Lima Locomotive Co. ist 6‘s 1932 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William St., New York | 
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United Gas & Fuel Co. 
Ontario), lst 6s 


Springfield Term. Ry. & Pow. Co. Ist 6s 
No. Am. Lt. & Pow. Co. Coll. Tr. 6s 
Booth Fisheries Co. Deb. 6s 


(Hamilton, 


Booth-St. Louis Cold Stge. Co. Ist 6s 





Anderson, Hyney & Co. 


39 S. La Salle St. ae 
as 


Dost Mien. Gas & Elec. 6s, due 1929 | 
Rockford Gas Lt. 
Kingston Gas & Electric 5s, due 1952, 
Quincy Gas & Electric 5s, due 1929! 
Roanoke Ry. & Electric 5s, due 1953, 





BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 


Jackson Lansing & Sag. 3\%s, 1951 | 
Michigan Central 314s, “1952 
Oregon Short Line 5s & 6s 
Louisville & Nashv. Gen. 6s, 1930 
Chicago & North Western Rights 
Michigan Central 4s, 1940 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


WE WILL BUY 
Bangor & Aroostook RR. 
Bonds All Issues 


SURGESS, LANG & CO, 


Sears Building Adams Exp. Bldg 
_BOSTON NEW YORK — 








Title eiedialian & Trust Co. 
Corn Exchange Bank 
Lawyers Mortgage Co. 


FRANK J. M. DILLON 
14 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 





We deal in Underlying Bonds Fe 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 


Henry & West 


1417 CHESTNUT ST., PHILADELPHIA | 
Members New York and Phila. Stock Exchanges | 


Lima Locomotive 

Carbon Steel 

St. Louis Rky. Mt. & Pac. Coal Co. 
Peerless 6% Notes and Stock 
Wright-Martin Preferred 

Royal Dutch 


Cc. H. HENSEL 


111 B'way, New York. Tel. Rector 3672-3-4-5 





Tax Exempt 
Guaranteed Stocks 


Joseph GHalker & Sons 
Members New York Stock Exchange 


61 Broadway New York 
Private Wire to Philadelphia 


Butte Water Co. 5s (Mont.) ) 
Atlantic Shore Line Ry. 5s (Me.) 
Birmingham Water Co. 5s (Ala.) 
Niagara Lockpt. & Ont. Power 5s 
National Securities Prior Lien 6s 
Shreveport Water Co. 5s (La.) 


F,.W.MASON COMPANY 


63 STATE STREET, BOSTON 


& Coke 5s, due 1950 | 7 


Current Bon’ Inquiries 














S. & N. Alabama 5s, 1936 


New York New Haven 


Virginia 





J. S. FARLEE & CO. 


Established 1882 


66 BROADWAY, NEW YORK 


St. Louis Merchants’ Bridge Terminal Ist 5s, 1930 
& Hartford Deb. 4s, 1922 
Raleigh’ & Southport 5s, 1965 
Toledo St. Louis & West. Coll. Tr. Ser. A 4s, 1917 
Butte Electric & Power S. F. 5s, 1951 
Allegheny Valley Ist Gen. 4s, 1942 


Midland Gen. 5s, 1936 











Norfolk Ry. & Light 1st 5s, 1949 
Norf. & Ports. Tract. Co. ist 5s, 1936 
Cosden & Company ist 6s 
Underlying Public Utility Bonds | 
Utica & Mohawk Val. ist 4's, 1941 


‘Middendorf, Williams & Company | 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Com. & Pref. 
American Light & Traction 


| 
| _ Williams, Troth & Coleman 
| 


| 
| 


| 
| 


60 Wall St. 


St. Jos. Ry., L., H. & P. Co. 5s, 1937, 
| Omaha & Coan. Bl. Ry. & Bdg. 6s,’28 
| Houston Electric Co. 5s, 1925 

Seaboard & Roanoke ist 5s, 1926 
Strother, Brogden & Cc 


Members cof "Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE | 


Columbus Street Ry. First 5s bs, 1932. 
Syracuse Gas Co. First 5s, 1946 
East Ohio Gas Co. First 5s, 1939 


RIGGS & McLANE 
32 South Street 
BALTIMORE, MD. 


‘WANTED 


Offerings high-grade underlying closed mort- 
gage public utility bonds. Correspondence 
solicited. 


HENRY D. BOENNING & CO, 


Stock Exchange Bldg., PHILADELPHIA 
Direct Private Fane to N. Y. and Bostoa 


STANDARD 


Weekly Summary oO Will be mailed 


to 














on 
Standard Oil 


Issues. 


investors on 


a 


CARL H. PFORZHEIMER & CO. 
Phone 4860-1-2-3-4, Broad 25 Broad St., N.Y. 


request. 








B. & O.-Pitts. L. E. & W. 
Kansas City Terminal 4s 
East Tenn., Va. & Ga. 


: 
| 
| 
| 


Phone 5980 Hanover, New York | 


Cumberland Md. 4%s 


$300,000 due Dec. 1, 1956 
Tax Free in Maryland 
| Legal for Conn., Me., N. H., Savings Banks 


\C. E, DENISON & CO. 


BOSTON and CLEVELAND 


$100,000 Sun Shipbuilding 


First Mortgage 5s, 1918 to 1926 
(Tax-Free in Pennsylvania) 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 
N. Y.N. 4H. & Hart. Deb. 4s, 1922 
North. Ohio Tract. Co. 1st 5s, 1919 
Sinclair Oil & Ref. Co. ist 6s, 1926 
Terre H. Indpls. & East. 5s, 1945 


SAMUEL K.PHILLIPS& CO. 





| 627 Cheatnut Street PHILADELPHI¢ 
aed Cinna 
| Portland General Electric 5s 
Donner Steel 5s 
Niagara Falls Power 5s, 6s and Stock 


National Enameling & Stamping 5s 
| Louisville Lighting 5s 
Louisville Railway &s 
| Southern Indiana Ry. 4s 
| Birmingham Ry. Lt. & Pow. 4%s & 6s 
| Edison Electric of New Orleans 5s 
Ontario Power 6s & Stock 
Norwalk Steel 4%s 
All Buffalo, Rochester, Louisville, New 
Orleans and Cincinnati Securities Dealt in 


J. S. Bache & Co. 


NEW YORK 6400 Broad 
Buffalo Rochester Baltimore 
Montreal Syracuse Albany 





HIGH GRADE 
BONDS 


Kuauth-Nachod & Kubw 


Members New York Stock 
Equitable Building, New York 


Exchange 





Va. 4s & Prior Lien 3% 
Illinois Central Refunding 4s 


Divisional 5s 


Detroit & Bay City Ist 5s 


American Steel Foundry 4s, 1923 





Phones 5380-1-2-3 Broad 


New York Connecting 4's 
Morgan’s Louisiana & Texas 7s, 1918 
Kansas City Viaduct & Terminal 414s 
Denver & Rio Grande Income 7s 
Rock Island Refunding 4s, Ctfs. 


Seaboard Air Line 6s 
Missouri Pacific Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 


THE CHRON ICLE 











ies oL. 104. 





Current Bont Sngquivies: 





———. et 


prey & Eastern Illinois 6s 
Consolidated Traction New Jersey 5s 
Richmond & Mecklenburg 4s 
New Haven Deb. 4s, 1922 
Duluth Rainey Lake & Winnipeg 5s 
Cleveland Akron & Columbus 5s 
Central of Indiana 4s 
Chattanooga Union Station 4s 
Union Bag & Paper 5s 


Louchheim Minton & Co. 
Members New York and Philadelphia Stock Exchanges 


71 Broadway, New York 


Private Wires to Philadelphia and Boston 











Berdell tate | 








~ SHORT TERM 





Public Utilit Seoul SECURITIES 
— = Curtis & Sanger 
Members 
We Specialize In New York, Boston and Chicagc 


Stock Exchanges 
49 WALL STREET 


Boston New York 


American Water Works 
& Electric Co. 


Ist 5s, 1934 


Chic igo 


Censolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 

Elk Horn Coal Corp. Securities 
Penn. Water & Power Co. Securities 


J. HARMANUS FISHER & SONS 


(Established 1374 
4% SOUTH ST. BALTIMORE, AD. 
Members Baltimere Steck Exchauge 











Private Phones to Philadelphia & Boston 





American Water Wks. & Elec. 5s, 1934 
Central States Electric 5s, 1922 
Commonwealth Pow.Ry.& Lt.6s, 1918 
Montreal Tram. & Power 6s, 1917 
Portland Railway 6s, 1930 

Portland Ry. Lt. & Pr. 6s, 1917 
Columbus Gas 5s, 1932 

Great Western Power 5s, 1946 
Wisconsin Gas & Electric 5s, 1952 


Gas Co. Bonds 
Short Term Utilities 


JOHN J. LEVENSON | 


E0T 00 | 7097 -8-9 | 6324 Hanover 43 Exchange Pi.,N.Y 
“A.B B. Kirschbaum oo 
International Elevating Co. 
U. S. Title Guarantee Co. 

TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street NEW YORE 


We Specialize in 
Grant Metor Com. & Pref. 
Briscee Moter Com. & Pref. 
Saxexn Motors 
Hupp Meter Com. & Pref. 
and Al! Moter Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 
84 Pine Street, NEW YORK 
Cleveland Philadelphia Detroit 


WANTED 


Offerings of bonds legal for 
Savings Banks and Trust 
Funds in New York. 


FINCH & TARBELL 


Members New York Stock Exchange 
120 BROADWAY, NEW Y@RK 





Public 
Utility 
Industrial 
& 
Short 


Term 
Bonds 


Russian Government 5 Ms, due 1926 


We are prepared to quote a close 
market at all times fo this issue. 


Special circular upon request. 


R. G.WHITTENMORE & CO. 


Established in 1901 
40 EXCHANGE PL, NE WwW YORK 


Empire Gas & Fuel 6s, 1926 
Salisbury & Spencer Ry. 5s, 1945 
North Carolina Pub. Serv. 5s, 1934 | 
Louisville Ltg. 5s, 1953 


Elmira Water, Lt. & RR. 5s, 1956 
J.A. CLARK & CO. 


EQUITABLE BLDG., 





Duluth Street Railwa 


| 








_| Phone 4101 John 


pera Steel 5 


Memphis Street Railway 6s, November, 1917 
Eastern Power & Light 5s, March 1918 
Puget Sound Trac., Lt. & Pow. 6s, Feb. 1919 
Mississippi Valley Gas & Electric 5s, 1922 
Central States Electric 5s, 1922 





Col. Ry., Power & Light 6s, 1940 


OSEPH & 


MEMBERS NEW YORK 
TeLepHone:2715-9 BROAD 


——E 








Louisville & So. Ind. 5s 
Wichita Water Co. 5s, 1931 
Buffalo & Lake Erie Tr. 5s 


Cleve. 


| 
| 


Painsville & Ash. 5s 


HOTCHKIN & CO. 


Incorporated 


34 Pine St., N. Y. 53 State St., Boston. 


Private Phone to Boston 





Kansas City Ry. Ist 5s, 1944 
Standard Gas 6s, 1935 

United Lt. & Rys. Ist 5s, 1932 
West Penn. Power Ist 5s, 1946 


<a 
BABCOCK,RUSHTON &CO 
Viembers New York & Chicago Stoek Exchanges. 
Home ins. Bidz. 7 Wall Street 
CHICAG® NEW YORK 


Detroit Tol. Shore Line 4s, 1953 
Charleston Western Caro. 6s, 1946 
Atlantic & Birmingham 6s, 1934 
Ogdensb. & Lake Champ. 4s, 1946 


WH.A.C. EWEN 


Established 1898 
74 Broadway Tel. Rector ‘192-3 





Springfield Terminal Railway & 
Power Company 


First Mortgage 6% Serial Gold Bonds 
Maturities 1920 to 1926 inclusive 
Price 101 and Interest 


WARNER & FITZHARRIS 
421 (Chestnut Street, Philadelphia 

Balto. & Ohio Prior Lien 34s, 1925 
Chic. Mil. & St. P. 314s, 4s, 414s, ’89 
Pitts. Shenango & Lake Erie 5s,.’40 
Los Angeles Ry. 5s, 1940 
Louisville Lighting 5s, 1953 
San Diego Gas & Elec. 5s, 1939 


MILLER & COMPANY 


| Members New York and Phila. Stock Exchanges 

















| 120 B’ ‘way Phone 3900 Rector _New York 
7, Notes, 1918 
Stern Bros. 
Pref. 
New Issues 
of 
Bonds 
ons a 
Specialty 
¥ , Soe Quotation 
Sheets 
ILENER | cent upon 
STOCK EXCHANGE request 





25 BROAD ST..NY. 








Rector 7126. New City York | 


American Chicle Stocks & Bonds 
American Graphophone Stocks & Bonds 
American Typefounders Stocks & Bonds 
International Salt Stocks & Bonds 
Kansas City Viaduct Receipts 
Remington Typewriter Stocks & Bonds 
Otis Elevator Stocks & Bonds 
Retsof Mining Bonds 
United Rys. of San Fran. 
Mortgage-Bond Company 
Corn Exchange Bank 
Metropolitan Trust Company 
Lawyers Title & Trust 
National Bank of Commerce 
American Exchange National Bank 
Mechanics & Metals Nationa! Bank 
F ig tg -Phenix Insurance 

. Mortgage & Trust Co. 


N. Y. C. Cons. 4s, ’98 

N. Y. C. Deb. 4s ’34 

Ill. Cent. Louisv. Div. 314s, 53 
United Elec. of N. J. 4s, ’49 


4s Certificates 


DICK, GREGORY & Co. 


25 Broad St. 
NEW YORK 


36 Pearl St. 
HARTFORD 








15 BROAD ST.. NEW YORK 


"BAKER, CARRUTHERS & PELL 


wee le fates Stocks—Standard Oil Stocks 


Georgia & Alabama Terminal 5s 
Peoria & Eastern 4s 
Genesee & Wyoming 5s 
Central of Georgia Divisional Securities 
Joplin Union Depot 4%s 
Kentucky & Indiana Terminal 4s 
Peoria Terminal 4s & Equitable Tr. Ctfs, 
Mutual Terminal of Buffalo 4s 
or. h- Seo SE, D-- , St. Louis 4s 

ake Erie & Western ist & 2d 5s 
Nake ti & Southern 5s, 1961 
Long Island North Shore 5s & Deb. 5s 
Long Island Brooklyn & Montauk 2d 5s 
Wisc. Central Marshfield & Sou. East. 4s 
Toledo Terminal 4':s 
Norfolk Terminal 4s 
Norfolk Terminal & Transportation 5s 
Memphis Union Station 5s 


Phones 5161 to 5169 Hanover 
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| 
American River Electric 5s, 1933 
Appalachian Power Co 5s, 1941 
Arkansas Val Ry Lt & Pr 63,1919 
Enid Electric & Gas 6s, 1920 
Louisville G & E 6s, 1918 
Minneapolis Gen Elec 5s, 1934 | 
Mississippi Val G & E 5s, 1922 
Mobile Electrie 5s, 1946 | 
Muskogee Gas & Elec 5s, 1926 
Northern States Power 5s, 1941 
Northern States Power 6s, 1926 
Oklahoma G & E 6s, 1922 | 
Ottumwa Ry & Lt 5s, 1924 
Pueblo& Sub Tr& Ltg 5s, 1922 
Pueblo Traction & Ltg 5s, 1921 
San Diego Consol G & E 68,1922 
Sapulpa Electric 6s, 1934 
Standard Gas & Elee 6s, 1935 | | 
Western States G & E 5s, 1941 | | 
Western States G & E 6s, 1917 | | 


Bought and Sold | 





Invited 


H. M. Byllesby & Co., Inc 


208 So. La Salle St. | 


Chicago | 


Inquirie § 


111 Broadway, 
New York 





Established 1869 


LAWRENCE COUNTY, TENN. 
% Road Bonds 


FINANCIAL STATEMENT 
Estimated real valuation______$10,500,000 00 
Assessed valuation 3,826,856 15 
348,500 00 

Population (1910 census), 17,569 
Present population, est., 21,000 
These bonds are a direct obligation of the entire 
county, and are acceptable as collateral security 
for postal savings funds. 


1953-1955 


Legality of issue approved by Hon. Chas. B. 
Wood, of Messrs. Wood & Oakley, Attys., 
Chicago, Il. 


Circular will be mailed on request. 


Price to net 4.50% 
BOND DEPARTMENT 


Union Trust Company 


Madison & Dearborn Sts., 
CHICAGO 


American Water Works & Electric 65s 
Consolidated Cities Lt., Pr. & Tr. 5s 
Central States Electric 5% Notes 

St. Lawrence Pulp & Lumber 6s 
Denver Gas &Electric 5s 

Syracuse Lake Shore & Northern 5s 


Pacific Gas & Electric 

American Light & Traction 

Cities Service 

Tennessee Railway, Light & Power 
Federal Light & Traction 
Republic Railway & Light 


DuPont Powder 
Atlas Powder 
Hercules Powder 

| Eastern Steel 

| Empire Steel 

| Atlantic Steel 








61 BROADWAY -New YORK 
Phones: Rector 6220toG226 








| Private Wire te Philadelphia 


| 
| 
| 


| 
ee 


| 


T imber 


Cameron Lumber Company 
Carpenter-O’Brien Company 
Fischer Lumber Company 
Alston & Lulu Fairservice 


The Lyon Company 


Southern Timber Company 
Stack Lumber Company 


Lyon, Gary & Co. 


208 So. La Salle Street 


LYON, GARY & COMPANY 


Great Northern Lumber Company, New Issue 
Bagdad Land & Lumber Company 


Kentucky-Tennessee Property Company 
Leona Mills Lumber Company 
Linn & Lane Timber Company 
The Mowbray & Robinson Company 
Merrill & Ring Logging Company 
Menzies Bay Timber Company, Ltd 


West Side Lumber Company_: 


WE SPECIALIZE IN TIMBER SECURITIES AND ARE 
IN TOUCH WITH THE MARKET FOR ALL ISSUES. 


Bids, Offers and Inquiries Invited 


Lyon, Gary & Co. wninc, 





Bonds. 


454 California Street 














CHICAGO San Francisco 
F. B. HITCHCOCK & CO. 
NEW YORK LIFE BUILDING 39 SOUTH LA SALLE STREET 
CHICAGO, ILLINOIS 
BONDS 











Norwalk Steel 4%s 

Idaho Irrigation 6s 

Bitter Root Valley Irrigation 6s 
Sacramento Valley Irrigation 6s 
Canadian Light & Power 5s 
O’Gara Coal 5s 


Frank P. Ward 
BONDS 
15 BROAD ST., N. Y. Tel. 1007-1008 Hanover 


Active Markets 
on all Michigan Bonds 
and Stecks 


JOEL STOCKARD & CO 

Main Fleor-Penebscot Bid’g _DET ROIT 
NEW JERSEY 

INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


16 CLINTON STREET NEWARK, N. Jd. 
Tel. 3260-3251-3252 Mulberry. 


STEEL, JONES & CO. 


Lafayette Building, First Fleor 
PHILADELPHIA, PA. 


Members of Philadelphia Stock Hxchange 











Continental Gas & El. 5s, 1927 
Seattle Lighting 6s, 1920 
Utah Gas & Coke 5s, 1936 


H.L. NASON & CO. 
85 Devonshire S8t., 





We Buy, Sell and Quete 


Unlisted Sugar Stocks 
SLATTERY & CO. 


Incor porated 











40 Exchange Place, New York 











QcHMIDT & (JALLATIN, 





Members of the 
Mew York Stock Exchange 


111 Broadway 
New York 





| 


\ 








WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J, B. HILLIARD & SON 


LOUISVILLE, KY. 


wee ee oe ee ee ee oe 


New Jersey 
Securities 
OUTWATER & WELLS 


18 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 














BOSTOCRF 


MID-CONTINENT OIL 


we are in the heart of this field and In close 
|touch with every phase of its development. 
| If you want to buy leases in proven or une 
roven territory, form drilling syndicates en 
Moral commission basis, or buy oil produc« 
tion, write us. Our propositions renge from 
| One Hundred Dollars to Five Million Dollars. 


Ralph Development Co. 
395 Mayo Building, TULSA, OKLA. 
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Financial 





EXEMPT FROM FEDERAL INCOME TAX 
$300,000 | 
City of 
Cleveland, Ohio | 
4'4% Bonds 


Due May 1, 1966 


Principal and semi-annual interest, May Ist 
and November Ist, payable in New York City 


Eligible to secure postal savings deposits 


LEGAL INVESTMENT FOR SAV- 
INGS BANKS AND TRUST 
FUNDSINN. Y., MASS. 

AND CONN. 


Price to yield 4% 


Circular upon application. 


R.M. GRANT &CO. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 











Analysis 


Denver & Rio Grande Ref. 5s 


We have prepared circular out- 
lining position of these bonds, 


which are now selling about 67. 


W. C. Langley & Co 


I nvesimenis 


115 Broadway, New York. 


0 Chetheunet Co. 


Investment Securities 


786 Broad St. Newark, N. 2 





Meetings 
THE PENNSYLVANIA RAILROAD CO. 
General Office: Broad Street Station 
Philadelphia, 11th January, 1917. 

The ANNUAL MEETING of the Stockholders 
ef this Compeny will be held on Tuesday, the 
13th day of March, 1917, at 11 o’clock A. M., in 
Witherspoon Hall, 1321 Walnut Street, Phila- 
delphia, at which meeting will be submitted for 
consideration and action by the Stockholders, the 
Annual Report of the Board of Directors for the 
year ended 3lst December, 1916; an agreement 
for the acquisition by this Company of the fran- | 
chises, corporate property, rights and credits of 
The Harrisburg Portsmouth Mount Joy & Lan- 
caster Railroad Company; an increase of the in- |} 
debtedness of this Company, to be made when and | 
as prescribed by the Directors; and other appro- 
priate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necéssary tickets 
of admission to the meeting, on and after the 6th 
day of March, 1917, by personal application at, 
or by letter to, the Secretary's office, Room 269, 
Broad Street Station, Philadelphia. 

LEWIS NEILSON, Secretary. 











Liguidation 
NOTICE TO CREDITORS AND NOTE: 
ia. ; _ HOLDERS. 

_ The First National Bank of Somerville, New 

Jersey, located at Somerville, in the State of New 

Jersey, 

closing its affairs. All note-holders and others, 

creditors of said Association, are therefore hereby 
notified to present the notes and other claims 
against the Association for payment. 
Dated February 14, 1917. 
WILLIAM H. TAYLOR, 
Cashier. 





NOTICE 

The Second National Bank of Bangor, located 
at Bangor, in the State of Maine, is closing its 
affairs. All note holders and other creditors of 
the association are therefore hereby notified to 

present the notes and other claims for payment. 
GEO. A. CROSRY, Cashier, 
Dated, January 12, 1917. ° 


t . . 
land and Pennsylvania, and has acquired all of 


is in process of voluntary liquidation and |; 


Sinancial 


Western Maryland 
Railway Company 


February 19, 1917. 
NOTICE IS HEREBY GIVEN thatia new con- 
solidated corporation known as WESTERN 
MARYLAND RAILWAY COMPANY has been 
organized under the laws of the States of Mary- 


— —— — — — — —  — — — ———eeEeeeeeeeeeeeeseOOorOrO™—w* 


the railroads and property of The Western Mary- 
land Railway Company and certain of its sub- 
sidiary companies. 

Stockholders of The Western Maryland Rail- 
way Company have become and are stockholders 
of WESTERN MARYLAND RAILWAY COM- 
PANY, and upon surrender of their present cer- 
tificates of stock at the office of The Equitable 
Trust Company of New York, No. 37;WalljStreet, 
New York City, on and after March 15, 1917, will 
receive certificates of stock of the new 
dated corporation as follows: 

For each share of preferredJstock of The 

Western Maryland Railway Company, one 

of Second Preferred Non-cumulative 

Four Per Cent Stock of the new consolidated 
corporation. 


consoli- 


share 


For each share of common stockTof The 
Western Maryland Railway Company, one 
share of common stock of the new, consoli- 
dated corporation. 

By arrangement with the Western Maryland 
Noteholders’ Committee, stockholders of The 
Western Maryland Railway Company may make 
the following subscription or purchase at the time 
of exchanging their present certificates on and 
after MARCH 15, 1917, BUT NOT LATER 
THAN MARCH 24, 1917; 

For each $100 par value of stock (either 
preferred or common) of The Western Mary- 
land Railway Company, subscription may be 
made at par for $30 par value of First Pre- 

ferred Per Cent Stock of Western 
Maryland Railway Company (the new con- 


Seven 


solidated corporation). 


For each $30 of subscription paid the sub- 
scribers will be entitled to receive: 
First Preferred Stock of the new consoli- 


dated corporation $30 par value. 
Stock of The Davis Coal and Coke Com- 
pany, $6 60 par value. 
Stock of Monongalia Coal Lands Company, 
$7 50 par value. 
Scrip will be delivered for fractions of shares. 
Copies of the form of warrant upon which sub- 
scriptions must be made may be obtained at the 
office of the Company, No. 71 Broadway, New 
York City. 
WESTERN MARYLAND 
PANY, 
By CARL R. GRAY, President. 


RAILWAY COM- 


Foreign 
Government 
Bonds 


French 5s 
Italian 5s 


Financial 
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Russian 4s 
Russian 5s 


Bought—Sold—Quoted 


We specialize in Foreign Government and 
Municipal Bonds and _ effect purchases 
on the principal European markets. 


| Descriptive Circular D-20 on request 


A. A. Housman & Co. 


(New York Stock Exchange 
Members; New York Cotton Exchange 

N. Y. Coffee & Sugar Exchange 

{New York Produce Exchange 


20 Broad Street 


| 
| 


Yours 
very 
truly, 


At this point on your 
letters the self starter 
will have saved any- 
where from 15% to 25% 


time. 


SELF STARTING 


REMING TON 
TYPEWRITER 


Grand Prize—Panama-Pacific Exposition 


If you, or others in your office, 


want to see this new time-saver, 


telephone to-day and we 


bring it to you and put it through 


its paces. 


more about it, let us mail you 


descriptive folders. Write, 
‘phone to-day, Franklin 5580. 


REMINGTON TYPEWRITER CO. 


(Incorporated) 
374 Broadway 
NEW YORK CITY 


























New York 





Successors te T. W. Stephens & Oo. 





Investment Securities 








63 Broadway 






LUDWIG & CRANE | 


New York 





4% to 6% 


Our booklet No. 18, 
“Bonds Secured by 
Community Needs,” | 


containing 12 issues of 
carefully chosen Public 
Utility Bonds, should be 
of interest to every in- 
vestor—large or small. 
Write for your copy. 
Free upon request. 


SO OE TLL, I AE LEE TL LT OE 


SN RA OE A as ER ST 


| 


Mississippi Valley Trust Co. 


Fouth ° 
| and Pine ST.LOUIS 











will 


Or, if you wish to read 
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**Tdentified with Chicago’s 
Progress Since 1857” 


| Mone, 


) 


CHANTS 





Statement of Condition at Commencement 
of Business February 17, 1917. 
RESOURCES. 
| Loans and Discounts------ $53,919,817 05 
| Customers’ Liability under 
Letters of Credit. --..-... 1,591,029 56 
| Bonds and Mortgages__---- 12,418,151 88 
| Due from Banks 
| and Bankers. 25,699,312 83 
| Cash & Checks 
| for Clearing 
House_------ 9,896,079 50 
—_———— 35,595,392 33 


$103,524,390 82 
LIABILITIES. 








Capital a | een ee .. $3,000,000 00 
| Surplus Fund-_------------ 17,000,000 00 
| Undivided Profits_____.____. 1,449,611 37 
| Reserved for Accrued Inter- 
|. @st and Taxes... -... 118,080 56 
| Liability under Letters of 
RE io a as ae ee . 1,591,029 56 
eae ae eee : 90,365,669 33 
$103,524,3390 82 
DEPARTMENTS 
| Commercial-Savings—Trust-Bond 
Farm Loan — Foreign Exchange 
OFFICERS 
| ORSON SMITH---Chairman of the Board 
EDMUND D. HULBERT..--.---- President 
1 FRANK G. NELSON....... Vice-President 
| JOURN EB. BLUNT, JR.u-.5- Vice-President 
Se a Vice-President 
i PF. W. THOMPSON........ Vice-President 
| a Pee i ateencncanc Vice-President 
Cee! eee Cashier 
| JOHN J. GEDDES....-.-. Assistant Cashier 
Re. Ul ee Assistant Cashier 


LEON L. LOEHR--Sec. and Trust Officer 
A. LEONARD JOHNSON .-.-Asst. Secretary 
G. F. HARDIE-..--Mgr. Bond Department 


DIRECTORS 


FRANK H. ARMSTRONG, President Reid, 
Murdoch & Company. 
| CLARENCE A. BURLEY, Attorney and 
| Capitalist. 
HENRY P. CROWELL, President Quaker 
Oats Company. 
MARVIN HUGHITT, Chairman Chicago 
& North Western Railway Company 
EDMUND D. HULBERT, President. 
CHAUNCEY KEEP, Trustee Marshall 
Field Estate. 
CYRUS H. McCORMICK, President Inter- 
national Harvester Company. 
| SEYMOUR MORRIS, Trustee, L. Z. Leiter 


state. 
| JOHN S. RUNNELLS, President Pullman 
Company. 
EDWARD L. RYERSON, Chairman 
Joseph T. Ryerson & Son. 
JOHN G. SHEDD, President Marshall 
Field & Company. 
ORSON SMITH, Chairman. 
ALBERT A. SPRAGUE Il., President 
Sprague, Warner & Company. 
HOMER A. STILLWELL, President But- 
#ler Brothers. 
MOSES J. WENTWORTH, Capitalist. 


CHICAGO 








THE 


FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 


Philadelphia 


38th Annual Statement, January 1, 1917 


The Fidelity increased its insurance in force to $135,643,006. 


The Fidelity’s new paid premiums in 1916 showed an increase 
of 40 per cent over 1915. 


The Fidelity also showed an— 
Increase in Income, 
Increase in Assets, 


Increase in Contingency Reserve (Surplus). 








ASSETS. 
First Mortgages on Real Estate________..___._____-___- $13,980,079.08 
I 1,558,954.91 
Municipal, Railroad and Corporation Bonds_________- 7,681,032.20 
(Amortized Values, December 31, 1916) 

Loans on Policies having loan values_________________~- 7,010,626.80 
en am ee a tamed udwaeinad 59,955.00 
Stocks (Market Values, December 31, 1916)___________~- 209,221.00 
Cash in Barnes emo tm Grice... ....<6.<~.~.-2-6-56-555-- 411,271.37 
Premiums in Course of Collection___________________- 840,314.47 
Interest and Rents Due and Accrued_______________- 430,062.57 

$32,181,517.40 

LIABILITIES. 

Reserve for Reinsurance_______________- EE eer $27,770,999.05 
Reserve for Death Claims Awaiting Proof__._______-_-- 124,428.18 
Reserve for Premium Reductions for 1917___________- 572,448.08 
Reserve for Deferred Distribution Policies_________~_ _. 1,938,542.88 
Premiums and Interest Prepaid._.................-- 221,645.25 
Accrued Taxes and Miscellaneous Liabilities_________- 126,300.47 
Reserve for Contingencies (Surplus)_-___._______-__-- 1,427,153.49 

$32,181,517.40 


Paid to policyholders and beneficiaries since organ- 
ization, $43,751,216.30. 


Paid to and held ‘n trust for policyholders, $75,- 
833,030.46. 


The Fidelity is a purely mutual Company, under the supervision of forty 
States. It does no foreign business and its investments are confined to 
American soil. Detailed report sent upon request. 














Stocks Bonds 
Brewing Securities 


Inquiries Solicited 


PHILIP LYNCH 


Security Investments 


2 WALL STREET, NEW YORK 
Telephone Rector 5460. 


1 























IllinoisTrust& Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits - - $16,400,000 





Pays Interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Keserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 


change. ‘Trransacts a General Trust Business. Corporation Bonds. 




















THE CHRONICLE 





[Vou. 104. 








Trust Companies 





PPLE PLL DLL PLL LLLP PPD PP PPP LLP POPPE POLL LLL LLL OLLI PPP LLL LL LDL LLLP PL LP PPL PP LLP PP PPP PPP 


—a 


LPL DDL LLL LLLP PP PPL PP LLLP PPP PPP PP PPP 











| BALTIMORE 


Robert Garrett 


MARYLAND TRUST COMPANY 


| CAPITAL ; $1,000,000.00 : 
j 
| OFFICERS 
L. S. ZIMMERMAN, President. 
OSCAR G. MURRAY, First Vice-President. CARROLL VAN NESS, Second Vice-President. ; [ 
JERVIS SPENCER, JR., Secretary-Treasurer. IVAN SKINNER, Asst. Secretary & Asst. Treasurer. ; 
| DIRECTORS | 
| E. H. Bankard B. Howell Griswold, Jr. C. Wilbur Miller Theodore E. Straus } 
F. Donaldson Brown Richard Gwinn Oscar G. Murray Richard H. Thomspon t 
George W. Fleming John T. Hill James L. Sellman Arthur G. Wellington | 
Hon. Joseph I. France J. Barry Mahool John T. Stone Henry B. Wilcox , 


| Transacts a General Trust and Banking Business. 


Correspondence and interviews invited. 


L. S. Zimmerman 











BALTIMORE 





led i eee ewer IPPs 


BALTIMORE TRUST COMPANY 


Capital, $1,000,000 Surplus and Undivided Profits, $2,284,593 
WILLIAM INGLE, President 

EDWIN W. POE, Vice-President G. ROY MUELLER, Trust Officer 

HOWARD N. LEAKE, Secretary H. GALE TURPIN, Treasurer 


CHARLES D. FENHAGEN, Jr., Asst. Secretary & Treasurer 


Credit Extended Commercial and Mercantile Customers Based on Statements of Condition. 
Trustee for Individuals, Estates and Under Bond Issues. 
3ond Department—Securities Bought and Sold. 








45 Milk Street BOSTON 


OFFICERS 


CHARLES G. BANCROFT, President CLIFFORD B. WHITNEY, Treasurer 
FREDERICK AYER, Vice-President A. FRANCIS HAYDEN, Trust Officer 
HENRY L. JEWETT, Vice-Pres. and Sec’y. 





INTERNATIONAL [TRUST COMPANY 


Capital $1,000,000 Surplus $1,000,000 


Send Us Your New England Collections 
DIRECT POINTS EFFICIENT SERVICE 


115 Summer Street 


CHESTER B. PIERCE, Asst. Treas. 
A. EDW. GARLAND, Asst. Secy. 
HOWARD NORTON, Auditor 























THE 


Lonpon Giry & Miotano Bank Limirep 


HEAD OFFICE: 
5, THREADNEEDLE STREET, LONDON, E.C. 





Subscribed Canpital..............-- $114,739,020 
ES mE $23,903,960 
Reserve Fund_____________________. $20,000,000 
Ne oe ie ed $873,103,620 
Cash Reserve (Ratio 27.4%)______-_- $239,868,430 








Sir EDWARD H. HOLDEN, Bart., Chairman. 














| 
} 
| 
} 
| 
| 
| 
| 


| 











When water power stocks were unpopular, 
we strongly advised their purchase, altho cer- 
tain conservative people then ridiculed us for 
giving such advice. To-day, when these 
stocks are about to become very valuable, 
Boston's most conservative people are striving 
to secure such stock thru consolidation and 
other plans. 

In justice to those who have purchased 
water power stocks on our recommendation, 
we feel obliged to warn you not to approve 
such plans by depositing stock or signing any 
agreements without realizing what you are 
giving up. If desired, further particulars may 
be obtained gratis by addressing our Bugineer- 
ing Department at 


WELLESLEY HILLS, MASS. 


Babson Statistical Organization 


t Organization of Its Character in 
Larges “ie United States. 
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CHARTERED 1864 


SAFE DEPOSIT AND TRUST COMPANY 


OF BALTIMORE 
Capital $600,000 Surplus and Profits $2,609,033 


_Acts as Trustee of Corporation Mortgages. Fiscal Agent for Corporations and Individuals, Transfer Agent and 
Registrar Depository under plans of reorganization. 


Acts as Executor, Administrator, Guardian, Trustee, Receiver, Attorney and Agent, being especially organized 
for careful management and settlement of estates of every character. 


Fireproof building with latest and best equipment for safety of contents. Safes for rent in its large fire and burglar proof 


vaults, with spacious and well lighted coupon rooms for use of patrons. 
Securities held on deposit for Out of Town Corporations and Persons. 
DIRECTORS 


H. WALTERS. Chairman of Board 
JOHN J. NELLIGAN, President 

JOHN W. MARSHALL, Vice-President. 
WALDO NEWCOMER 


DOUGLAS H. THOMAS 
NORMAN JAMES 
SAMUEL M. SHOEMAKER 
BLANCHARD RANDALL 


ELISHA H. PERKINS 
ISAAC M. CATE 
ROBERT GARRETT 
GEORGE C. JENKINS 
ANDREW P. SPAMER, 2nd Vice-President 


GEO. B. GAMMIE, Treasurer CLARENCE R. TUCKER, Asst. Treas. 








THE FIDELITY TRUST COMPANY 


BALTIMORE, MD. 


OD Te $1,000,000 
Surplusand Undivided Profits 1,354,053 


SO el oe $13,235,895 
Total Resources_________ 15,589,948 


Banking Department Trust Department Real Estate Department Legal Department 


Income Tax Department Investment Department Safe Deposit Department Foreign Department 


Travelers’ Department Ladies’ Department 


Accounts of out-of-town Banks, Bankers, Trust Companies, Corporations, Societies and Individuals solicited upon favorable terms. 


DIRECTORS 


Joseph P. Kennedy 
William Keyser, Jr. 
W.Bladen Lowndes 
Seymour Mandelbaum 
Gustavus Ober Jr. 
Thomas O'Neill 


Edwin Warfield 
Van Lear Black 
Herman E. Bosler 
Howard Bruce 
Sprigg D. Camden 
Charles M. Cohn 


John Walter Smith 
George Warfield 
Clarence W. Watson 
Thomas A. Whelan 
Morris Whitridge 
John H. Wight 


Solomon Frank 
Frank A. Furst 
E. Stanley Gary 
John S. Gibbs Jr. 
Henry D. Harlan 
William A. House 




















BROOKE, STOKES & CO. 


Members Philadelphia Stock Exchange 


CALVERT BUILDING 
BALTIMORE 


120 BROADWAY 
NEW YORK 


15th & WALNUT STREETS 
PHILADELPHIA 





























nN 
BANKERS TRUST COMPANY 





UNION TRUST COMPANY 








Acts as q Accepts 

Executor Deposits BALTIMORE 

Trustee and Pays 

Custodian 4 Interest Thoroughly equipped to handle all business pertaining to banking. 
Agent on them Invites accounts of corporations, firms and individuals. 


Interest allowed on accounts subject to check. 


W. H. Goadby & Co. 
Members New York Stock Ezchanse 


NO. 74 BROADWAY NEW YORE 





OFFICERS 
MAURICE H. GRAPE, Vice-President 
WM. O. PEIRSON, Treasurer. 


JOHN M. DENNIS, President 
JOSHUA S. DEW, Secretary. 
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THE PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 
Capital, $2,000,000 . Surplus, $5,000,000 


C. S. W. PACKARD, President 


Invites Accounts of Individuals and Corporations. Safe Deposit Boxes Rented. 
Trusts of every description Executed. Makes Loans on First Mortgages on Improved Real Estate. 


PHILADELPHIA 








The Continental Trust Company 
BALTIMORE, MD. 


Capital’ - - - - $1,350,000 
Surplus” - - - - $1,350,000 
Accounts of Banks and Trust Companies Received on Liberal Terms. 


Special Attention Given to Collections. Depository for the City of 
Baltimore and State of Maryland. 





S. DAVIES WARFIELD, PRESIDENT 


Correspondence Invited 








‘The Real Estate Title Insurance and Trust Company of Philadelphia 


523 CHESTNUT STREET 


Across from Independence Hall 


The Oldest Title Insurance Company in the World 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS, - - $2,800,000 


INSURES TITLES EXECUTES TRUSTS BECOMES SURETY 
RECEIVES DEPOSITS RENTS SAFE DEPOSIT BOXES 


Member of the Philadelphia Clearing House 
EMIL ROSENBERGER, President DANIEL HOUSEMAN, Treasurer 











THE REAL ESTATE TRUST CO. 


OF PHILADELPHIA 
CAPITAL, - - - . $3,748,600 


GEORGE H. EARLE Jr.. President. EDWARD S. BUCKLEY Jr., Treasurer. 
SAMUEL F. HOUSTON, Vice-President. WILLIAM R. PHILLER, Secretary. 
JOHN A. McCARTHY, Trust Officer. 


BOARD OF DIRECTORS. 


GEORGE H. EARLE JR., FRANK C. ROBERTS, BAYARD HENRY, . 

WILLIAM A. PATTON RICHARD Y. COOK, JAM *. SU : 
Sek J. LEVERING JONES, JOHN GRIBBEL, 

CYRUS H. K. CURTIS, GEORGE WOODWARD, LOUIS J KOLB 


SAMUEL F. HOUSTON, R. DALE BENSON, J. WALLACE HALLOWELL. 
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CHARTERED 1836 


GIRARD TRUST COMPANY 


PHILADELPHIA 
CAPITAL AND SURPLUS, $10000,000 


ESTATES MANAGED UNDER APPOINTMENT OF THE COURTS AND OF INDIVIDUALS 
NOT ONLY IN PENNSYLVANIA BUT IN OTHER JURISDICTIONS 


EFFINGHAM B. MORRIS, President. 


WM. NEWBOLD ELY, Vice-President. ALBERT ATLEE JACKSON, Vice-President. 
AMUEL W. MORRIS, Se oa wientamoriinds seer ree GEORGE H. STUART 3RD, T 
cretary 
SONATHAN M. STEE RE » Trust Officer. THOS. S. HOPKINS, Asst. Swasuree. 
GILBERT L. BISHOP, JR., Asst. Trust Officer LARDNER HOWELL, Real Estate Officer. 
JOHN M. OKIE, Asst. Real Estate Officer. 
MANAGERS 

EFFINGHAM B. MORRIS, gd RY TATNALL, RANDALL MORGAN, EDGAR C. FEL 
JOHN A. BROWN Jr., . AAC H. CLOTHIER. E. T. STOTESBURY, WILLIAM T. ELLIOTT. 
JOHN B. GARRETT. rHoOs. DeWITT CU YLER, CHARLES E. Ran aatealeneale HINCKLE SMITH, 
FRANCIS 1. GOWEN, C HARTMAN KUHN, JOHN S. JENKS Jr., DAWSON COLEMAN 
GEO. H. McFADDEN. EDWARD J. BERWIND, HENRY B. COXE, CHARLES J. RHOADS. 
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CHARTERED 1866 


FIDELITY TRUST COMPANY 


PHILADELPHIA 
Capital $4,000,000 Surplus (earned) $12,000,000 


Acts as Executor, Trustee, Guardian and Administrator 
Interest Allowed on Deposits 














DIRECTORS 
HENRY W. BIDDLE CHARLEMAGNE TOWER G. COLESBERRY PURVES 
WILLIAM P. GEST EDWARD T. STOTESBURY SAMUEL T. BODINE 
EDWARD WALTER CLARK MORRIS R. BOCKIUS JONATHAN C. NEFF 
JOHN S. JENKS, Jr. SIDNEY F. TYLER 
OFFICERS 
WM. P. GEST, President 
J. C. NEFF, Vice-President. W.G. LITTLETON, Vice-President. GEO. H. KYD, Treasurer. 
JOS. McMORRIS, Secretary. E. P. TOWNSEND, Assistant Treasurer. GEO. P. KIMBALL, Assistant Secretary. 
T. H. ATHERTON, Assistant Secretary. CHAS. H. BANNARD, Real Estate Officer. W. HERSBH, Assistant Real Estate Officer. 
J.STOCKBURGER, Asst. Real Estate Officer. CLARENCE NORTH, Safe Superintendent. CHARLES BRINKMAN, Auditor. 








WEST END TRUST COMPANY 


West End Trust Building, Philadelphia 


CAPITAL, $2,000,000 SURPLUS AND PROFITS, $2,000,000 
CHARLES B. DUNN, President 
RODMAN WANAMAKER, Vice-President. J. ERNEST RICHARDS, Vice-President. 
CHARLES E. WOLBERT, Vice-Pres., Treasurer and Secretary. JOHN M. STRONG, Vice-Pres., Trust Officer & Real Estate Officer 
ROBERT L. MORGAN, Asst. Treasurer and Asst. Secretary. WILLIAM H. CONGER, JR., Assistant Trust Officer. 
DIRECTORS 

Robert M. Coyle, Thomas Skelton Harrison, J h T. Richards 

Horace A. Doan, William Henderson, G. Brinton Roberts, 

James Dobson, John D. Johnson, James 8. Rogers, 

Charles B. Dunn, W. H. Lippincott, W. Frederick Snyder, 

Robert M. Dunn, John C. Lowry, John M. Strong, 

Robert R. Dunn, William L. Nevin, A. Merritt Taylor, 

Christian C. Febiger, J. Ernest Richards, Rodman Wanamaker, 

William H. Greene, Charles E. Wolbert. 








The Land Title and Trust Company 


BROAD STREET, CHESTNUT TO SANSOM, PHILADELPHIA 
Capital $2,000,000 Surplus and Profits $5,000,000 


President 
WILLIAM R. NICHOLSON 


Vice-President Second Vice-President Treasurer 
RICHARD M. HARTLEY EDWARD H. BONSALL LEWIS P. GEIGER JR. 


Secretary Trust Officer 
LOUIS A. DAVIS CLAUDE A. SIMPLER 
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INCORPORATED 1869 


The New England Trust Company 


BOSTON, MASS. 


Capital $1,000,000 


Surplus and Profits $2,863,496 


Acts as Executor, Administrator, Trustee, Guardian, Attorney or Agent 


Condensed Statement at the Close of Business February 1, 1917 


ASSETS 
BANKING DEPARTMENT 


$750,000 00 Commonwealth of Bonds 
(Market value $676,500 00 
$1,698,200 00 Railroad and 
Value or under _ __ . 1,495,850 00 
Real Estate (Tax Valuation $1, 175,000 00) _- 700,000 00 
Demand and RRERNY RII os oso cx 'an oo ur do nw mn a eee eH 645 7 75 
Cash in Banks and Office- sat ee E , 11,384,1 
eee TOT oa de tian Os he wen kd wa raw eeeeen 21 . fe 


Massachusetts 
arid ansae ak $597 ,000 00 


Market 


other Bonds at 


TRUST DEPARTMENT 


Investments ~ .$25,017,80 


Demand and Time Loans____- : 1,100,742 75 
Cash in Banks and Office_-- -_- 91,754 02 
——$2 6,210, 298 40 
Total Deepa SEC ee a 8.408.699 05 
JAMES R. 


ARTHUR ADAMS, Vice-President 

FREDERICK W. ALLEN, Treasurer 

EDWARD B. LADD, Asssitant Treasurer 
RAYMOND MERRILL, Assistant Treasurer 
ROBERT B. GAGE, Manager Safe Deposit Vaults 





LIABILITIES 
BANKING DEPARTMENT 
See UE he) oe a a ee Sl ee ak 6 iets oS ee $1,000,000 60 
Surplus _- 2,000,000 00 
Guarantee 150,000 00 
Undivided 863,496 95 


'p petite OR a nS ae 





Re re ae ee ee 154,263 30 
LT Re io ct cod oad Ratan a ceauasecaase tem 7,681 83 
Re Be nied aia nbd onthe waad me Sacdmakmeakee 28,022,958 57 
$32,198,400 65 
TRUST DEPARTMENT 

ns RCRD 2 _$25,796, 186 10 

Se aa a cue Ca tee eae $13,355 00 

Dividends : rec ata, oe 757 30 
, ———_—_—__—_—— $26 210,298 40 
OT nw dren, Snes te Ot $58,408,699 05 


HOOPER, President 


ALEXANDER COCHRANE, Vice-President 
FREDERICK P. FISH, Vice-President 
HENRY N. MARR, Secretary 

ORRIN C. HART, Trust Officer 
CHARLES E. NOTT, Assistant Secretary 






















ARTHUR F. THOMAS, Assistant Trust Officer 
BOARD OF DIRECTORS 


GEORGE WIGGLESWORTH, Chairman 
GEORGE H. DAVENPORT FRANKLIN W. HOBBS 
FRANCIS W. FABYAN JAMES R. HOOPER 


HENRY H. 
EDWIN M. 


ARTHUR ADAMS 
ALFRED BOWDITCH 


PROCTOR 
RICHARDS 


J. D. CAMERON BRADLEY FREDERICK P. FISH DAVID P. KIMBALL HERBERT M. SEARS 

8. PARKER BREMER FRANK H. GAGE ROBERT A. LEESON ARTHUR R. SHARP 

ALEXANDER COCHRANE MORRIS GRAY ERNEST LOVERING HENRY L. SHATTUCK 
SYDNEY HARWOOD WALWORTH PIERCE 


THE OLDEST TRUST COMPANY IN BOSTON 





























SOUTHERN RAILWAY COMPANY 


NEW YORK, 1917. 
To Holders of Development and General Mortgage 4% Bonds of 
Southern Railway Company, and 


Spreading 
Your Business 


February 20, 


Holders of Bankers Trust Company Certificates of Deposit for said 


The important functions con- 
bonds deposited under the Circular Letter to Bondholders 


ferred upon members of the 





dated October 25, 1916: | Federal Reserve Bank en- 
Notice is hereby given of the withdrawal of the conditional proposal | able Broadway Trust Com- 
of exchange of Southern Railway Company Refunding and Improve- pany to assist its progres- 


ment Mortgage 414% bonds for Development and General Mortgage 
4% bonds set forth’ ‘in the Circular Letter dated October 25, 1916, 
addressed by order of the Board of Directors of the Company to the 
holders of its Development and General Mortgage bonds. 

Holders of Bankers Trust Company Certificates of Deposit for 
deposited bonds may surrender such certificates to Bankers Trust Com- 
pany, No. 16 Wall Street, New York C ity and receive in exchange the 
i ae nt and General Mortgage 4°% bonds to which they are en- 
titled. 


By order of the Board of Directors, 
FAIRFAX HARRISON, President. 


sive clients in financing their 
Imports and Exports along 
modern competitive and eco- 
nomie lines. Write us for our 
descriptive pamphlet on Mer- 
chandise Credits outlining the 
possibilities of the new situa- 
tion. 











Broadway Trust Company 


Woolworth Building 
New York 

















We offer the following 414% Municipal Bonds 
to yield from 3.90% to 4.10% 


City of Newark, N. J. 
City of Lakewood, Ohio 
City of Woonsocket R. I. 
City of Los Angeles, Cal. 


BLODGET & CO. 


60 State Street, BOSTON 34 Pine Street, NEW YORK 




















S.N. BOND & CO. 


Commercial Paper 


Municipal Bonds 


111 Broadway New York 
60 State Street, Boston 
W. F. Baker, Manager Bond Dept. 
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trust business. 


55 Cedar Street 


CHARTERED 1871 


To Banks, Bankers and Trust Companies 


The United States Mortgage & Trust Company invites you to avail 
yourselves of its various facilities, embracing all branches of banking and 
Particular attention is invited to our equipment for 
acting as depository for reorganization and protective committees. 
Detailed information regarding any department 
of this Company will be furnished on request. 


United States Mortgage & Trust Company 
Capital and Surplus $6,000,000 


New York 

















FREDERICK W. EGNER, Vice-President 
JEROME TAYLOR, Vice-President 


FRANK T. ALLEN, V.-P. & Publicity Mgr. 
LOUIS HOOD, General Counsel 





EDWARD A. PRUDEN, V.-P.& Trust Officer 


LARGEST IN THE STATE 


FIDELITY TRUST COMPANY 


NEWARK, NEW JERSEY 
Capital, Surplus and Undivided Profits, $6,000,000 


DIRECTORS 
ENRY M, KEASBE 
JHN L. KUSER 


OFFICERS 
'ZAL H. McCARTER, President 
UL C. DOWNING, Treasurer 
MES H. 


SHACKLETON, Secretary 
RY SCHNEIDER, Asst. Secy.-Treas. 
W.W. CAMPBELL, Asst. Secy.-Treas. 
ARENCE G. APPLETON, Comptroller 
ARLES G. TITSWORTH, Title Officer 


SIMON P. NORTHRUP, Asst. Title Officer 
FRANCIS LAFFERTY, Solicitor 
THEODORE HAMPSON, Asst. Trust Officer 
HERBERT R. JACOBUS, Asst. Trust Officer 
EDWARD E. FELSBERG, Supt. of Vaults 























BOND 
SALESMEN 


We are desirous of securing the 
services of at least one compe- 
tent bond salesman in each 
State in the Union. 





Liberal commission basis, ex- 
clusive territory, extensive ad- 
vertising campaign producing 
strong inquiries on issue of high 
rate, high grade securities. 

Applicants must supply strong 
references which will be treated 
in confidence when so required. 


Write for full proposition. 


Bankers Loan & Securities Co. 
Dept. 41 Common St. New Orleans 











SECRETARY: Man as private secretary to 
middle-aged single American. gentleman, 
retired from active business. Must be abso- 
lutely expert stenographer, have had broad 
experience in_ secretarial work, possess 
executive ability, and be willing to travel 
anywhere. Only citizen of Allied or neutral 
country considered; single man between ages 
of 30 and 40, commanding several languages, 
preferred. Address with full details, giving 
references and salary expected. Interview 
will be arranged if letter appeals. W. D.S., 
care Chronicle, P. O. Box 3, Wall Street 
Station, New York. 








INVESTMENTS 





KENNEDY, MITCHELL & CO, inc. 


LONDON 


35 WALL STREET 
NEW YORK 





























Weekly List 


Current Bond Offerings 


will be mailed upon request 


A. B, Leach & Co. 


Investment Securities 


62 Cedar St., New York 
BUFFALO 


PHILADELPHIA 


105 So. La Salle St., Chicago 


BOSTON BALTIMORE 
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COMMERCIAL TRUST COMPANY 


CITY HALL SQUARE 
| PHILADELPHIA 
CAPITAL, $1,000,000 SURPLUS, $1,750,000 


THOMAS DE WITT CUYLER, President 


| 

| 

| 

JOHN H. MASON, Vice-President Cc. P. LINEAWEAVER, Vice-President 
H. W. STEHFEST, Treasurer SAMUEL A. CROZER, Secretary 

MARK WILLCOX, Assistant Treasurer HENRY C. GIBSON, Assistant Secretary 
} 


DIRECTORS 
H. W. Biddle " Thomas DeWitt Cuyler Arthur E. Newbold C. Stuart Patterson 
Samuel Rea Sidney F. Tyler Horatio G. Lloyd J. R. McAllister 
Robert K. Cassatt William C. Sproul Charlemagne Tower Morris L. Clothier 
Charlton Yarnall John H. Mason William M. Barrett John P. Crozer 
John Cadwalader E. W. Clark Howard S. Graham Clement B. Newbold 
L. E. Johnson Harry A. Berwind William H. Barnes Caspar W. Morris 


wy 











CHARTERED 1853 


United States Trust Company of New York 
Nos. 45 and 47 Wall Street 


CAPITAL SURPLUS AND UNDIVIDED SURPLUS 
$2,000,000 $14,505,306 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAMSON PELL, Assistant Secretary. 
CHARLES A. EDWARDS, Second Assistant Secretary» 


WILLIAM M. KINGSLEY, Vice-President. 
WILFRED J. WORCESTER, Secretary. 


TRUSTEES: 
JOHN A. STEWART, Chairman of the Board. 

WILLIAM ROCKEFELLER, EDWARD W. SHELDON, OGDEN MILLS, 
FRANK LYMAN, CHAUNCEY KEEP, CORNELIUS N. BLISS, JR., 
JAMES STILLMAN, GEORGE L. RIVES, HENRY W. DE FOREST, 
JOHN J. PHELPS, ARTHUR CURTISS JAMES, WILLIAM VINCENT ASTOR, 
LEWIS CASS LEDYARD, WILLIAM M. KINGSLEY, CHARLES F. HOFFMAN, 
LYMAN J. GAGE, WM. STEWART TOD, WILLIAM SLOANE. 
PAYNE WHITNEY, 



































Brooklyn Trust Company 


Capital, $1,500,000 


METROPOLITAN 
TRUST COMPANY 


OF THE CITY OF NEW YORE 


is prepared and quali- 


Surplus and Undivided Profits, $3,981,570.83 


Member of the New York Clearing House Association 


177 Montague Street, Brooklyn 


Bedford Branch a fied to render a high- 
Fulton Street and Bedford Avenue Wall Street and Broadway grade service to corres- 
pondent banks. 
The Trustees 


Frank L. Babbott Francis L. Hine Willis L. Ogden GEO. C. VAN TUYL JR., 
—— > A Benedict David H. Lanman Joseph E. Owens President. 
eorge M. Boardman David G. Legget Robert L. Pierrepont 

Samuel W. Boocock Frank Lyman Harold I. Pratt BEVERLY CHEW, 
Edgar M. Cullen Howard W. Maxwell Clinton L. Rossiter Vice-President. 
William N. Dykman Edwin P. Maynard J. H. Walbridge E. F. ROREBECK, 
John H. Emanuel, Jr. Frank C. Munson Alexander M. White 2nd Vice-President. 
William Hester Henry. F. Noyes Willis D. Wood 


J. F. McNAMARA, 
Advisory Committee—Bedford Branch 3rd Vice-President. 


| 
Eugene F. Barnes William McCarroll Edward Thompson HAROLD B. THORNE, 
Edward Lyons 

| 

| 


H. A. Moody 4th Vice-President. 
Branch Manager, Edmund N. Schmidt BERTRAM CRUGER, 


The Officers Treasurer. oe 
EDWIN P. MAYNARD, President GEO. od Protas , 
David H .Lanman, Vice-President Horace W. Farrell, Asst. Secretary 


Frank J. W. Diller, Vice-President 
Willis McDonald, Jr., Vice-President 
Frederick T. Aldridge, Vice-President 
Willard P. Schenck, Secretary 


Herbert U. Silleck, Asst. Secretary 
Austin W. Penchoen, Asst. Secretary 
Giibert H. Thirkield, Asst. Secretary 
Frederick B. Lindsay, Asst. Secretary 
Frederic R. Cortis, Auditor 


Capital and Surplus 
$7,000,000 









60 Wall Street 
Chartered April 14, 1866 
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PLAZA BRANCH 


W. EMLEN ROOSEVELT, 
AUGUSTUS W. KELLEY, 
es KK H. TWEED, 
WILLIAM WOODWARD, 
JOHN V. B. THAYER, 
WALTER P. BLISS, 


JON Vv. 
G. WAL 
HENRY M. POPH 


Ww. memAST ee MILES. 


UNION TRUST COMPANY 


786 FIFTH AVENUE, Corner 60th Street 


CAPITAL $3,000,000 
ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c., Administers “Institutional” and Other Fiduciary 


Receives Securities for Safe Keeping and Collection of Income 


THAYER, Vice-President 
SA Vice-President 
Vice-President 


Vice-President, Plaza Branch 


ERNEST H. ‘COOK, Asst. Sec., Plaza Branch 


eee 1864 













OF NEW YORK 
80 BROADWAY 


FIFTH AVENUE BRANCH 
425 FIFTH AVENUE, Corner 38th Street 


SURPLUS (Earned) $5,971,565 


Trusts 


TRUSTEES 


FREDERIC DE P. FOSTER, 
JAMES GORE KING, 
EDWIN G. MERRILL, 
~ _ORME WILSON, 
. EVERIT MACY, 
WM. H. NICHOLS JR. 


EDWIN G. MERRILL, President 


CARROLL C. RAWLINGS, Vice-President and Trust Officer. 
BENJAMIN A. icie et Assistant Trust Officer 
HENRY M. MYRICK, Secretary 

T. W. HARTSHORNE, Assistant Secretary 

D. OP ae OWE, Assistant Secretary 

c. - PARSON. Assistant Secretary, Fifth Avenue Branch 


ERNEST ISELIN, 
RICHARD DELAFIELD, 
FRANCIS M. WELD, 
J. Y. G. WALKER. 
JAMES BROWN, 
CORNELIUS VANDERBILT. 





























aN 


STONE&WEBSTER| 


FINANCE public utility developments. 
BUY AND SELL securities. 


lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 


signs or from Jesigns of other engi- 
neers or architects, 


REPORT on public utility properties, 


MANAGE railway, light, power and gas 
companies. 


NEW YORK BOSTON CHICAGO 


| 


DESIGN steam power stations, hydro- | 
electric developments, transmission | 


CONSTRUCT either from our own de- | 


proposed extensions or new projects. | 











Public Utilities 
in growing com: 
munities bought 
and financed. 

G@Their secur. 


ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 











“penny aa Negotiated 


L. N. ROSENBAUM & CO 


86 Wall Street New Yor 
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KINGS COUNTY TRUST COMPANY 








% 


ERRSESERREREER SHS REBESEPEERRRHE EPS S 


Established 1888 


Franklin Trust Company 


Member New York Clearing House 


Brooklyn Offices 
166 MONTAGUE STREET 
569 FULTON STREET 
1001 WALLABOUT MARKET 
New York Office 
46 WALL STREET 


Trustees 


Crowell Hadden 

Ilenry R. Hayes 
Robert G. Hutchins, Jr. 
George Hewlett 

James Imbrie 












William G. Low 

Charles J. Peabody 

R. Stuyvesant Pierrepont 
James H. Post 2 
William M. Ramsay 
Griswold A. Thompson 
Frank Day Tuttle 
Arthur King Wood 


Charles K. Beekman 
Henry Bruere 
William Allen Butler 
Allen Curtis 
R. Bayard Cutting 
Edward ©. Delafield John H. Iselin 
Charles B. Denny Martin Joost 
Murray W. Dodge A. Ludlow Kramer 
R. Walter Leigh 
Low, Jr., Chairman, 


William G. Executive Committee 


Fulton Street Office Advisory Committee 


Frank Day Tuttle, Chairman De Hart Bergen 
John J. Grace Howard S. Hadden 
William Obermayer Henry Healy 


Officers 
Arthur King Wood, Chairman Robert G. Peace, Assistant Se cre be ary 
Edward C. Delafield, President J. C. Traphagen, 
Thornton Gerrish, Vice-President Philip L. Watkins, 
Clinton W. Ludlum, Secretary Clarence M. Fincke, a 
William J. Montgomery, Ass't Sec’y. Tii- os anage Fulton St. Office. 
g William Reimers, Manager. \ Market Branch. 


FEEEELSLESPRESEEESLLS PSS PESSES ESSE SSS 
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BOROUGH OF BROOKLYN 
342, 344 and 346 Fulton Street 


Capital Surplus & Profits, $3,300,000 


Acts as Executor, Administrator, Guardian, Trustee 








JULIAN D. FAIRCHILD, President. 

THOMAS BLAKE, Secretary 

HOARD. D. 9 ST, Asst. Secretary. 

a AUS ERs Trust Officer . 
GEOR EV. B WER, Counsel. 
TRUSTEES. 


Julian P. Fairchild, Henry A. Meyer 
Frederick G. Fisher Charles A. O'Donohue, 


|Vice-Presidents 


Walter E. Bedell, 
Edward C.B 


Oswald W. Uhl, 
ane T. Underwood 


Geo. V. Brower, William Harkness, Charles E. Perkins, Van Anden 
Frederick L. Cranford, Joseph Huber Dick Ramsay, William J. Wason, Jr 
Robert A. Drysdale, Whitman W. Kenyon, H. B. yo ohn J. Williams, 


J 
Llewellyn A. Wray. 


ACCOUNTS INVITED 


Julian D. Fairchild, D. W. McWilliams, John P. Schmadeke, 
INTEREST ALLOWED ON DEPOSITS. 
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JOHN O. PLATT, Vice-President 


JOHN KREMER, Assistant Secretary :y 








1792 125th Anniversary 1917 


Insurance Comp any 


NORTH AMERICA 


PHILADELPHIA 








ED 
count | 1792 


Fire 


Marine 
Tornado Inland 
Explosion Automobile 
Rents Parcel Post 
Profits 


Registered Mail 


Use and Occupancy Travelers’ Baggage 





Oldest American Stock Insurance Company 


Organized in Independence Hall When George Washington 
Was President and When Philadelphia Was the 
Capital of the United States 








JANUARY 1, 1917 


Capital $4,000,000 Assets $23,770,663 
Surplus $6,844,178 Liabilities $12,926,485 
Losses Paid Since Organization $183,224,309 


BENJAMIN RUSH, President 
SHELDON CATLIN, 2d Vice-President 
GALLOWAY C. MORRIS, 3rd Vice-President 
T. HOUARD WRIGHT, Secretary and Treasurer 
. LEAMING SMITH, Marine Secretary 


DARBY, HOOPER & McDANIEL PLATT & FARNUM 


Managers of Fire Dept. Mgrs. Marine and Automobile Dept. 


59 John St. 27 William St. 
CHAS. F. ENDERLY JONES & WHITLOCK 


Mgr. Brokerage and Service Dept. 





Special Agents, Inland Marine Dept. 


111 William St. 1 Liberty St. 























| Dibideads 
° THE CUBAN: AMERICAN St GAR COMPANY 
North Carolina County Bonds tore Soren ye) was deca a ae 
| outs standing referred C amnte Stor payabl 
RUTHERFORD CO. (RUTHERFORD) 5s, Due 1933 to 1942 | se 2, 1917, to stockhoiders of record March 15 
population 30,000 ee Specks s for the payment of the Dividend will be 
| vy sfer be OK > ll be el 
IREDELL CO. (STATESVILLE) 5s, Due 1932 ions sidan oe ny cretary. 


; 5 New York, February 21. 1917 
population 35,000 


THE CUBAN-AMER ICAN SUGAR COMPANY 


| 4 quarterly Dividend of Two “day om meet © Pe er 
‘ | Cent (244%) we us de clar pa this day n the o1 
THE FEIBEL-ELISCHAK company Ses a : 


rmon Capi Ss tock, avable April 2, 
1917 . to Ste oeknoids ars ~F dl Ma ch 15, 1917 
Union Central Building Che cks for the payment of the Dividend wil! be 
mailed. 
CINCINNATI, OHIO i ; 


Transfer books wiil not be closed 
A. J. AKIN, Secretary. 
New York February 21. 191; 
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Dated March 1, 1917 


The Ayer Mills of Lawrence, 


which guarantees these notes. 
For the year ending June 
pay off the 
in band 
The 


I assaciat 


and in sight. 


setts, 


accumulated at December 
pany at about $43,000,000, 
erty of the Ayer 
$1 

1 

1 

500.000 for 


st $4 merly 


PHILADELPHIA 





30, 1916, 
$1,000,000 notes maturing 
issue to meet the higher prices of wool 


American Woolen Company, “Inc 
with outstanding capital of $40,000,000 cumulative 7% 
preferred shares have received their dividends in full uninterruptedly since organization in 1899, with estimated surplus 
31st last, 
There are no encumbrances on any of the American Woolen Comaeny 
but which have a reproductive value largely in excess of that amount. 

These notes are protected by an agreement to secure the issue equally should any mortgage be placed upon the prop- 
Mills whose outstanding issues of construction and equipment notes 


All the notes having been sold, this 


$1,000,000 


Ayer Mills Construction and Equipment 


5% Coupon Notes 
$1,000 Each 

Due March 1 1920 

(Replacing $1,000,000 due March 


1, 1917) 


GUARANTEED PRINCIPAL AND INTEREST BY THE AMERICAN WOOLEN COMPANY 


Redeemable at 102 on any interest date upon sixty days’ notice. 


Mass., incorporated under the Laws of 


March Ist next which, however, the 


and other 


guaranteeing these notes, 


preferred and 


of over $10,000,000. 


,000,000 due March 1, 1917 (to be replaced by this iesue) 
,000,000 ‘ a 1, 1918 
,000,000 “ ae 1, 1919 


outstanding. 


Price 100 and interest, to Yield 5% 


BROWN BROTHERS & CO. 


NEW YORK 


advertisement is inserted as 


Massachusetts, 
American Woolen Company and manufacture worsteds and worsted yarns large ly for the various mills of the 1 atter C ompany 


the Ayer Mills report a large surplus over fixed charges and could readily therefrom 
I directors have decided to replace by this new 
raw materials due to war conditions affecting them and the large orders 


principal and interest, 


50 plants, 


Ss are 





Interest March 1 and September 1 


are owned and operated by the 


is chartered under the laws of 


$20,000,000 common shares. The 


carried on the books of the Com- 


BOSTON 


a matter of record. 




















; Divivenvs san 
CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 83. 

At meeting of Directors of The Canadian Pacific 
Railway Co. held to-day the following dividends 
were declared: 

On Preference Stock two per cent for half year 
ended 3ilst December last, payable 3lst March 
next to stockholders of record at 3 p. m. on 
22nd February, 1917. 

On Common Stock two and one-hali per cent 
for quarter ended 3lst Decemoper last, being at 
the rate of seven per cent per annum from revenue 
and three pre cent per annum from special income 
account, payable 3lst March next to shareholders 
of record at 3 p. m. on Ist March next. 

By Order of the Board. 

E. ALEXANDER, 

_Montreal, Feb. +: Ses 


CHICAGO GRE AT  WESTE RN 
RAILROAD COMPANY. 
New York, February 21, 


Secretary. 


12 
ié 





1917. 


4 dividend of one per cent has this day been 
declared upon the outstanding pease stock 
of this Company, payable April 2, 1917, out of 


the surplus earnings of the Company to the stock- 


holders of record a he close of business on the 
Sth of March, 1917, and for the purpose of the 
payment of said dividend the stock books of the 
( ompany will be closed on the 9th of March 
191 and rema sed until the opening of 
business on the rd aay of April, 1917 
Ss. M. FELTON, President 
23 Wall St... New York, February 21, 1917. 


On April 1917, the Voting Trustees for 
Preferred Stock Trust Certificates of the Chicago 
Great Western Railroad Company will be pre- 
pared to distribute such of the above dividend 
as may be received by them, among the parties | 

ititled thereto, as same appe ar of record on their | 
books at the close of business on the 9th day of 
March, 1917. | 

J. P. MORGAN @ CoO., 
Agents for Voting Trustees. 
CHICAGO GREAT WESTERN RAILROAD 


COMPANY. 
First Mortcaze 50-year 4% 
Coupon No. 15, due March Ist. 1917. from the 
irst Mortgage 50-Year 4° Gold Bonds of this 
ompany will be paid upon presentation on and 
after March Ist, 1917. at the office of J. P. Morgan 


Gold Bonds 


oa 
i 
" 





& Co., 23 Wall Street. New York 
J. F. COYKENDALL, Treasurer. 
Chicago, IJ}., February 14th, 1917. 
NATIONAL | Lf =AD COMFA NY 
111 Broadway, New York. 
A quarterly dividend of one per. cent on the 
Common Stock of this Company has been de- 
clared payable March 31, 1917, to st¢ »ekholders 
of record at close of business March 9, 1917. 
FRED R. FORTMEYER, Treasurer. 





Dibtdends 


OFFICE OF READING “COMPANY. 
Philadelphia, February 15,1917. 
The Board of Directors has declared from the 
| net earnings a quarterly dividend of one per cent 
on the First Preferred Stock of the Company, 
to be paid on March 8, 1917, to stockholders of 
record at the close of business, February 20, 1917. 
Checks will be mailed to stockholders who have 
filed dividend orders with the Treasurer. 











JAY V. HARE, Secretary. 
RE PUR IC IRON & ort EL conrany. 
FERENCE DIVI YEND N¢ 


At. a got of the FE Borin mle C ah of 
the Republic Iron & Steel Company, held Febru- 


Dibidends 





inion Telephone & Telegraph Co 


Convertible Four Per Cent Gold Bonds. 


Coupons from these bonds, payable by their 
terms, on March 1, 1917, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust Com- 
pany, 16 Wall Street. 

G. 


D. MILNE, Treasurer. - 











ary 16th, 1917, the regular quarterly dividend of 
4% on the preferred stock was declared, pay- 
April 2nd, 1917, to stockholders of record | } 
March 20th, 1917. Books remain open. 


COMMON DIVIDEND NO. 2. 

At a meeting of the Executive Committee of the 
Republic Iron & Steel Company, held February | 
16th, 1917, a dividend of 144% on the common | 
stock was declared, payable May Ist, 1917, to} 
stockholders of record April 20th, 1917. Books | 
| remain open. 


} R JONES JR., 


STANDARD MIL LI ING COMPANY 
49 Wall Stre 
COMMON STOCK DIV ibe ND NO. 6. 
N. Y. City, February 7th, 1917. 
The second instz illme nt of Two Per Cent (2% 

(1% in cash and 1% in stock) of the Eight Ser 
Cent (8%) dividend upon the Common Stock of | 
the Standard Milling Company. which was de- 
clared on October 25th, 1916, will be payable on 
February 28th, 1917, to the Common stockholders | 
| of record at the close of business on February 19th 


Secretary 


i ry. 





« de 
Checks and certificates will be mailed. 
JOS. A. KNOX, Treasurer. 


| STANDARD MILLING COMPANY 
49 Wall Street 
| PREFERRED STOCK DIVIDEND NO. 29. 
N. Y. City, February 7th, 1917. 
‘rhe Board of Directors of Standard Milling 
Company have this day declared a quarterly divi- 
dend of One and One-half (14%) Per Cent upon 
the Preferred Stock of this company, payable out 
of the earnings for the current fiscal year, on 
February 28th, 1917, to Preferred Stockholders 
of record at the close of business on February 19th, 
1917. JO _A. KNOX, Treasurer. 


_ 


~ OF F te iE OF 
ELECTRIC CORFORA’ f 1ON. 
eg ee feb. 23rd, 

A divine nd of One and Three-Quarters p er NG ent 
(144%) on the Preferred Stock of this Company 
has to-day been declared, payable March Ist, 1917, 
to stockholders of record at the close of business 
February 26th, 1917. 

R. W. DAVIDSON, 


INTERSTATE 


Broadway, 








Secretary. 





American Telephone & TelegraphCo. 
Convertible Four and One-Half Per Cent 
Gold Bonds. 

Coupons from these bonds, payable by their 
terms on March 1, 1917, at the office or agency 
of the Company in New York or Boston, will 
be paid in New York by the Bankers Trust Com- 





pany, 16 Wall Street. 
G. D. MILNE, Treasurer. 
UNITED Sts hes CAST [RON PIPE AND 
INDRY COMPANY. 
Ne w York, Gores 13th, 1917. 


The Executive Committee by authority of the 
3oard of Directors of this Company © this day de- 
clared a dividend of Five Per Cent (5%) on the 
Pre ferred Stock of this Company out of the earn- 
ings for the fiscal year ended December 3|1st, ey 
payable One and One-quarter Per Cent (iK% 
quarterly; the first quarterly dividend to be 2, 
March 15th, 1917, to stockholders of record 
March Ist, 1917, and the question of declaring 
an additional Two Per Cent (2%) to make Seven 
Per Cent (7%) for the year was deferred until 


later in the year. 
B. F. HAUGHTON, Secretary. 





MERGENTHALER LINOTYPE CO. 
New York, Feb. 20, 1917. 

A regular quarte rly dividend of TWO AND 
ONE-HALF PER CEN a on the capital stock of 
Mergenthaler Linotype Company will be paid on 
March 31, 1917, to the stockholders of record as 
they appear at the close of business on March 3, 
1917. ‘The transfer books will not be closed. 

FRED'K J. WARBURTON, Treasurer. 


AMERICAN POWE Rm & LIGHT CoO., 

1 Broadway, New York. 
COMMON STOCK DIVIDEND ma, 37s 
The regular qu: urterly dividend of one per cent 

(1%) on the Common Stock of American Power 

& Light Company has been declared, payable 

March 1, 1917, to Common Stockholders of 

record at the close of business February 24, 1917. 
N H. ARNING, Treasurer. 
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Sinancial 
$1,200,000 
[he IT ine Build: 
; (PHILADELPHIA, PA.) 
First Mortgage Serial 6% Bonds 
(Safeguarded under the Straus Plan) 
LEGAL INVESTMENT FOR TRUST FUNDS IN PENNSYLVANIA 
Dated January Ist, 1917. Interest Coupons due January Ist and July Ist. Principal and interest payable at the offices of 
8. W. Straus & Co., Inc. Callable at 10244 after one year. Denominations, $1,000 and $500. 
PRICE PAR AND ACCRUED INTEREST 
SECURITY: ‘The bonds are secured by three buildings. The 


Straus & Co. 


have been completed. 
LAND: 


236 feet. 
LOCATION : 


section of the city. 








first is thirteen stories in height, of absolutely fireproof, steel, 
stone and brick construction, containing 500 rooms for hotel and 
apartment hotel purposes. The building is now in the course of 
construction and its completion is unconditionally guaranteed 
by the Land Title & Trust Company of Philadelphia and by 8. W. 
The second building is 9 stories in height, con- 
taining 115 rooms, and the third building is 4 stories in height, 
containing one store and about 65 rooms. 


The land fronts 178 feet on Spruce Street, 88 feet on 16th 
Street, and 112 feet on Delancy Street, the total depth being 


The location is in one of the best residence districts 
in Philadelphia, close to the business, financial and amusement 
Two street car lines pass the door. 


These buildings 


INCOME TAX: 


CHICAGO 
Straus Building 








35 years without loss to any investor 


EARNINGS AND VALUE : 
property is conservatively estimated at $200,000, more than 
two and a half times the greatest annual interest charge. 
property is appraised at $2,100,000. 

SERIAL PAYMENTS : 
years, the loan being reduced to $950,000 at the final maturity. 

MONTHLY PAYMENTS : 
one-twelfth of the entire principal and interest charges due 
during the current year, thus accumulating a sinking fund for 
the serial retirement of the bonded indebtedness. 


BORROWER: The bonds are the direct obligation of a successful 
Philadelphia business man. 


The borrower covenants to pay the Normal 
Federal Income Tax. 


Write for Circular No. B-716. 


S.W.STRAUS & CO. 


Established 1882 


NEW YORK 
150 Broadway 


Incorporated 1905 
DETROIT 
Penobscott Building 


MINNEAPOLIS SAN FRANCISCO CINCINNATI 
Loeb Arcade Building Crocker Building Mercantile Library Building 


The net annual rental income of the 
The 


The bonds mature serially in two to six 


The borrower deposits each month 




















Dibidends 
UNION BAG & PAPER CORPORATION 
OhAee any DIVIDEND 

A quarterly dividend of oné and one-half per 
cent has this day been declared, payable on March 
15th, 1917, to the holders of récord of the stock 
of this Corporation at the close of business on 
March 5th, 1917. 

is dividend has also been declaréd payable to 
ons to whom stock of this Corporation shall 

issued of record on and after March 5th, 1917, 
in exchange for the preferred or common stocks 
of The Union Bag & Paper Company, such pey- 
ment to be made on March 15th, 1917, in respect 
of stock theretofore issued, and upon issuance, in 
respect of stock thereafter issued, until the Direc- 
tors or Executive Committee shall otherwise 
determine. 

February 20th, 1917. 

E. B. MURRAY, Secretary. 


THE MONTANA POWER COMPANY. 
Preferred Stock Dividend No. 18. 

A regular quarterly dividend of one and three- 
quarters per cent (134 %) on the Preferred Stock 
has been declared, payable April 2nd, 1917, to 
stockholders of record at the close of business 
March 13th, 1917. 


_Common Stock Dividend No. 18. 

A dividend of one per cent (1%) on the Com- 
mon Stock has been declared, parsie April 2nd, 
1917, to stockholders of record, entitled to share 
in such dividend, at the close of business March 13, 
1917. Checks will be mailed. 

WALTER DUTTON, Treasurer. 

42 Broadway, New York. 


Swift & Company 
Union Stock Yards, Chicago February 24, 1917. 


Dividend No. 123 


Dividend of TWO DOLLARS ($2 00) per share 
on the capital stock of Swift & Company will be 
pela on April lst, 1917, to stockholders of record, 

March 10th, 1917, as shown on the books of the 


Company. 
F. S. HAYWARD, Secretary. 

BORDEN’S CONDENSED MILK COMPANY 
PREFERRED STOCK DIVIDEND NO. 61 

A regular quarterly dividend of 1% per cent 
has been declared on the Preferred Stock of this 
Company, payable March 15th, 1917, to stock- 
holies nee a 1s. 1917. Books close 

arc st. a - M., and open March 16th, 
at 10 A.M. Checks mailed. ” . : 


F.. D@SHOVE, Treasurer. 


GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, February 16, 1917. 
The_ regular quarterly dividend of one and 
one-half per cent (144%) will be paid April 2 
1917, to Preferred Stockholders of record at 3 
P. M. March 16, 1917. 
LANCASTER MORGAN, Treasurer. 
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Dividends 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF MAROH, 
1917: 
MARCH 1ST, 1917. 
American Cotton Oil Co., Common Stock Div. 1% 
Oleveland & Pittsburgh R. R. Co. Reg. Guar. 
Quarterly Dividend 1%%. 
Cleveland & Pittsburgh R. R. Spl. Guar. Quar- 
terly Dividend 1%. 
Cleveland, Akron & Columbus Ry. Co. Gen. 5s. 
Portsmouth, Ohio. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC 
PROPERTIES 
ILLINOIS AND IOWA 
PREFERRED DIVIDEND NO. 13 


A quarterly dividend of $1 50 per share has 
been deciared on the preferred shares of Central 
Mississippi Valley Electric Properties, Be es 
March 1, 1917, to Shareholders of record at the 
close of business February 17, 1917. 


STONE & WEBSTER, 


Transfer Agents. 





CRUCIBLE STEEL COMPANY OF AMERICA 
Pittsburgh, Pa., February 16, 1917. 

DIVIDEND NO. 55:—A dividend of one and 
three-quarters per cent (134%) has been declared 
on the Preferred Stock of this Company; and an 
additional dividend of one and three-quarters 
cent (1%%) against deferred dividends on the 
Presferred Stock has been declared, both payable 
March 31, 1917, to stockholders of record March 
16, 1917. Checks will be mailed. 

GEO. A.TURVILLE, Treasurer and Secretary. 





CRUCIBLE STEEL COMPANY OF AMERICA. 
Pittsburgh. Pa.. Jan. 16, 1917. 
DIVIDEND NO. 52.—A dividend of two per 
cent (2%) has been declared on the Preferred 
Stock of this ena t deferred dividends, 
payable February 238, 19 
16.1917. Checks will be mailed. 
VILLE, Treasurer & Secretary. 


record Februa 
GEO.A.TU 











17, to stockholders of 





Dibidends 
MARCH 1 COUPONS 
Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 
120 Broadway, - - New York 


919 First National Bank Bidg., Chicago 





Edison Electric Illuminating Com- 
pany of Brockton 
20-Year 5% Coupon Notes, 1921 
Boston Safe Deposit & Trust Co., 
Trustee, Boston 
Jacksonville Traction Company 
First Consol. Mortgage 5s, 1931 


State Street Trust Co., 
rustee, Boston, 


2-Year 6% Coupon Notes, 1917 
Principal and Interest 
State Street Trust Co., 
Trustee, Boston 
Pacific Coast Power Company 
First Mortgage 5s, 1940 
Harris Trust & Savings Bank, 
Trustee, Chicago 
Harris, Forbes & Co., Inc., 
New York and Boston 
People’s Light, Power & Ry. Co, Inc.. 
First Mortgage 6s, 1917 
Citizens’ Savings Bank, 
Paducah, Kentucky 
The Seattle Electric Co., Seattle- 
Everett 
First Mortgage 5s, 1939 
Old Colony Trust Co., 


rustee, Boston 





THE PROVIDENT LOAN SOCIETY 
OF NEW YORK. 
Twenty-Year 4%% Gold Bonds of 1921 
COUPONS DUE MARCH 1, 1917, of the 
above Bonds will be paid on presentation at the 
Executive Office of the Society, 346 Fourth 


Avenue, corner 25th Street, on and after March 
Ist. 
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Professional Advice 


The vocation of buying bonds to sell to investors 


is no longer a mere business. It has become a profession, 





and it includes the employment of men who have made 


securities a professional study. 


Engineers, lawyers, students of the underlying prin- 
ciples of finance, are the individuals who make up a 


modern investment institution. 


We have, for many years, studied 


Public Utility Securities 


We are, therefore, able to offer you public utility 
investments which meet very definite standards of value, 
and we are likewise able to analyze with reasonable quick- 
ness the contemplated financing of the public utility 


properties in which you are interested. 


May we discuss public utilities with you, either person- 


ally or by letter? Communicate with us to-day. 


John Nickerson, Jr. 


300 N. Broadway 61 Broadway 19 Congress St. 
Saint Louis New York Boston 
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Sinancial 





CHARTERED 1822 


The F armere’ Loan & Trust Co. 


NOS. 16, 18, 20 and 22 WILLIAM STREET 
BRANCH OFFICE, 475 FIFTH AVENUE 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden N. W.7 


26 Old Broad St., E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily 
balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 





Foreign Exchange 


Cable Transfers 
Letters of Credit 


STATEMENT OF DECEMBER 30, 1916 


RESOURCES 


Roms ame Btocks, at mareet veiie..................................- $16,169,816 55 
Other Investments—Short Term—at market value___________________- 31,230,119 94 
I a a  witcecmcanlacaeweh 43,994,584 01 


ee ong SSE eae Oe AN ey re 39,329,934 71 
SS LEST LL IO COL EET LETT NTO 2,006,059 98 
et dias dink ie ce ee 3,615,000 00 
ES ESE ES OS’ EEE 42,649,503 71 
Liability of Customers for Acceptances_____________________________-- 8,170,794 98 
I a 861,073 77 

$188,026,887 65 

LIABILITIES 

SETI Le OE ae TTT RT eee EE $1,000,000 00 
surplus and Undivided Profits...................._..........-..-...- 8,661,858 99 
ae a aT ER aL PAR. eGR IAI errr ca 168,865,236 45 


Domestic and Foreign Acceptances_______________________- 


a 8,170,794 98 
Accrued Interest, Taxes and Dividend Reserve 


soi ances naaenaae 1,328,997 23 
$188,026,887 65 


OFFICERS 
EDWIN 8S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 
WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 
BOARD OF DIRECTORS 

CHARLES A. PEABODY JOHN J. RIKER J. WILLIAM CLARK 
ARCHIBALD D. RUSSELL THOMAS THACHER HENRY R. TAYLOR 
WM. WALDORF ASTOR ANTON A. RAVEN HENRY HENTZ 
PARKER D. HANDY BEEKMAN WINTHROP ROBERT L. GERRY 
FRANCIS M. BACON JR. PERCY R. PYNE, 2nd FRANKLIN D. LOCKE 


SAMUEL SLOAN EDWIN S. MARSTON OGDEN MILLS 
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1915. 


1914. 





Week ending Februc 
| Inc. or | 
1916. | Dec. | 
$ | @% | 
396,941,529; +9.9) 
30,524,350) +17.6! 
36,534,605; +55.8 
46,379,926' +14.0 
19,621,201; +30.6 
12,315,996| +1.6] 
7,406,300; +31.2| 
8,549,414; +14.4) 
4,700,000} +2.1 
4,588,148 +4.2 
2,599,297; +23.3 


2,099,792) +19.6 
1,275,196 +30.6 
1,058,072; —10.2 
1,589,676 + 9.9) 
1,750,308; +92.3 
834,171! +63.8 
948,385 +9.1 
1,069,486; —8.9 
3,049,000! +49.4| 
2,206,151) +38.5 
722,590} +44.3) 
661,056' +31.0 
839,743) +10.7 


$ 

334,274,201 
26,140,050 
24,249,229 
26,490,190 
22,166,463 
8,993,736 
5,742,600 
6,212,513 
3, 129,484 
»433,2: 8 
844,559 
le 37 858 
196,472 
028,199 
483,494 
1,248,186 
807,182 
683,781 
813,815 
1,439,000 
1,500,000 
870,240 
499,733 
690,778 


1. 
l 
a 
Ay 
ee 


$ 
336,073,969 
25,926,950 
22,044,845 
30,852,843 
22,998,784 
8,327,579 
7,343,300 
5,492,912 
3,676,162 
3,761,158 
2,315,010 
1,199,946 
1,222,109 
761,705 
1,354,835 
1,180,015 
871,579 
669,724 
838,540 
1,479,600 
1,406 ,362 





526° 803 
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clearings of all;the clearing houses of the United States for the week ending to-day Tot.Mid.West.| 681,736,134! 593,145,726; +14. 9) 479,735,748, 485,194,806 
have been!$4,496,964,799, against $4,947,149,070 last week and $3,934,008,917 | | ' 
the corresponding week last year. San Francisco- --| 77,402,622 69,858,953) 4-10.8 46,655,351 51,356,333 
Los Angeles-----| 31,130,000 22 624,233) +37.6 20,197,184 24,311,551 
; : ? ; Seattle_......-.| 16,752,890) 13,211,877] +26.8| 12,527,062 11, 700,714 
Cleartngs—Returns by Dee le a Per Portland ____- 13.373.363| 11,538,166] +15.9| 12,000,840] 12,298 ,95¢ 
vem enming FO. 36 1917. 1916. Cent. | Salt Lake City--| 12,063,694| 8,765,741| +37.6| 6,071,608) 6,373, 059 
— se ai namic rim ae - oe ee Ss ane Pat 92 ) 4,56 i } 3,374,495 § 
| eee | $2,046,026,755 $1,956,341,073 | +4.6 | SPOkame-.------| 5.192.112 2'365'160| +58:3|  2'216°684 3.778.585 
<acengo Cen eneenvcorsssenooses $20,049,748 266,018,870 20.3 | Oakland____---- | 5,207,205] 4,468,866] +16.5| 3,388,583, 3,557,527 
Philadelphia --.---.---------------- 211,980,885 62,191,007 | +30.1 | Sacramento----- 2,178,135 1,585,448) +37.2 1,597,935 2,136,505 
Beste... Heuweewacccscesase tyre thes 136,990,166 | +3-6 | San Diego.-----| 2,469,317 2,714,312} —9.0| 2,197,913) 2,240,270 
SN SAY oon nncennsennennen pepe oarare | 1 oss | Breed ...... - 1'576,366| 1004'827| +56.9 931,528! 1,085,767 
6. Louis. .--.------. “< pg trig 63,824,247 | +46.1 | Stockton --_---- | 1,481,665} 1,163,968) +27.3) 845,440, 1,003,854 
Sen Francisco. one -- 55,824,346 a5'sae'i78 | ‘sop | enn soee-.------| 873,294| 685,399) +27.4| 610,131 565,000 
Pittsburgh - - - - . - ecencesorens pd Ga Se azornse | 194 | Pesadena.......| 1, 418,191/ — 1,009,422| +41:5 867,132} 991,407 
Detroit. -.....- =< i gg 36,113,863 39.4 | North Yakima-.| 26,374| 350,000) +50.4| 347,075 328,073 
Baltimore-.-----.-------------- --- (107,13 4 171,689 13.0 | Reno ______.__- 437.179] 353,696| +23.6 278.320! 255,328 
New Orleans. --~------------------- 9, 261 210 22,304,246 | —13.6 | Long Beach.---- 723 '275| 587, 433| + 23.2] 477.097\ ctr 
Eleven cities, 5 days......------ $3,102,660, 913 $2, 821 406. 621 +10.0 Total Pacific. _|~ 175,203,5: 39) ~ 146,754,595! +19.4! 114,107,281! 124,181,178 
Other cities, 5 days..........-- ee 490,062,418 401,079,868 22.2 : | } 
RN stp sig ahi ree ae Mey 115,017,011) 81,109, ovo +41.8 74,399,270 52,527,216 
Total all cities, 5 days ee $3,592,723,331 | $3 328408, 489 | +11.5 | Minneapolis — 23,031,540) 28,407,415) —18.9] 31,606,308) 22,262,711 
ee eS Cae Lees 904,241,468 711,522,428 | +27.1 | Omaha--__...--- 30,000,000; = 22,000 000| +36. 4| 16,302,435! 17,788,025 
ek, cited Sei es) ey 13,062,565] 15,186,1! 59) —14 0} 11,915,200) 11,121,811 
Total all cities for week_.._..------ $4,496 ,964,799 $3, 934,008,917 | +143 Denver--_.-.--- 12,544,133) 11,294,969) +11. 1| 8,998,945) 8,363,365 
St. Joseph 13,348,960) 8,677,605) +53.8) 6,857,705) 7,676,561 
The full details for the week covered by the above will be given next Saturday. | Des Moines_-_-__. 6,913,530) 6,465,2 285! +6.9} 4.774.160) 5/236.088 
We cannot furnish them to-day, clearings being made up by the clearing houses | Sioux City | 5,700,000! 3,980,682! +43.2! 2'665,881| 3'419 521 
at noon on Saturday, and hence in the above the last day of the week has to be in Duluth. : 4,019,721 4,252,491 —5.5) 3,306,558 3 488 203 
all cases estimated, as we go to press Friday night Wichita _. 6,879,932) 4,120,430; +67.0} 3,734,835 949539 
Detailed figures for the week ending Feb. 17 follow: Lincoln - | 3,314, 830) 2,959,852) + 12.0} 1,973,542 1,772,253 
— ~ a ” ar cee - eamiaiiiraani ~ ~ | Topeka 2,172,834] 1,427,419| +52 2| 1,328,568 1,810,055 
a ae ae | Davenport-__----| 2,677,621} 2,402,717} +11.4| 1,409,928 54,635 
Cleartngs at—_ j—_—————_——_» or ne Pray We Cedar Rapids-.| —1.768;959| 1,615,703] +9.5|  11854/834| _1'702'345 
: ns or }; Colorado Springs 940,461) 847,081; +11.0 666,427 673,123 
1917 1916 Dec. 1915 1914. |} Pueblo -~ 581,518 443,759} +31.1) 635,489 717,637 
aes . Ps Ce a Pa ae es ee || ee 1,141,040 1,463,660, —22.0 959,115 473,550 
$ < oY < @ Fremont - 500,000 471,753 + 6.0 310,432) 325,524 
New York 2,809, 842,630 3,122,596,143, —10.1/1,801,553,571 1,793,564,226 | Waterloo | 1,985,618 2,070,417; —4.1 1,342,868! 1,546,908 
Philadel his 281,833,320 290,087,245 —2.8 163,893,947 (173,394,917 | Helena- 1,600,000| 1,243,490) +24.4 979,284 1,052,518 
Pittsburgh... 65,568,270, 66,651,945 —1.6 47,983,777, 48,116,865 | Billings 675,000) 513,882) +31.1 666,425 406,819 
Baltimore - 36,849,194 44,696,347 —17.6 33,309,674 34,065,125 | Hastings - 380,305) 258, a. +47. 164,078 155,500 
Buffalo ---- 15,328,265 14,021,917 9.3 10,052,202 2.813,476 | Aberdeen - __ 830,738) _ 635,329; 0.7) ____—494 163) | 409,845 
Washington -- 9,634,444 8,560,063 12.5 7,089 ,996 7,023,203 Tot. oth. West.) 248,886,316) 201 848,401 +23.3| 176,97°.590| 147,333,752 
Albany----.--- 4,594,520 5,765,215 —20.3 5,460,119 6,694,652 
Rochester - 6,631,350 6,030,248 +10.0 4,612,178 4,799,001 | St. Louis.....-.| 116,270,366] 89,901,310) +29.3| 77,912,896! 81,192,992 
Scranton 3,236,642 2,983,946 +8.5 2,701,599 3,191,980 | New Orleans- -- 32,364,348) 23,044,466) +40.4 18,384,393 18,744,934 
Syracuse -- 3,747,461 3,703,883 +1.2 2,958,665 2,822,575 | Louisville- - --- - 22,734,213} 20,704,301 +9.8 16,235,347 16,397,780 
Reading 2,624,557 2,350,216 +11.7 1,740,084 1,526,679 | Houston | . 11,000,000 10,069,641! +9.2) 12,059,494 9,285,688 
Wilmington 3,060,821 2,697,498 +13.5 1,549,609 1,844,934 | Galveston ------| 3,870,108 3,825,246, +1.2| 5,566,774 3,690,000 
Wilkes-Barre 1,728,998 1,493,156, +15.7 1,474,689 1,307,231 Richmond : 21,719,461 14,385,646; +51.0 8,891,147) 8,360,558 
Wheeling _ ___-- 3,108,509 2,578,822) +20.6 1,917,313 2,147,914 | Atlanta ____-- 22,762,577| 16,376,415, +39.0| 13,342,851) 15,015,919 
Trenton - -- ; 4,205,450 2,708,417 +55.3 1,807,740 1,955,721 | Memphis__-----| 10,317,258 7,642,221| +35.0 7,888,822) 8,769,564 
eee 1 ,067 ,037 1,073,421 —0.6 911,450 767,415 | Savannah ------| 4,822 ,547| 5,001,196} —3.6| 5,504,569| 4,840,090 
| 1,658 ,464 ,218,435 +36.1 919,405 1,058,990 | Nashville ee 9,183,097 7,199,196) +27.6) 6,136,848) 7,120,793 
Chester cha 1,253,032 1,111,339, +12.8 670,300 727,164 | Fort Worth---- 9,499,815 8,440,029; + 12.5) 9,013,621 8,475,140 
Binghamton --- 754,800 763,800 —1.2 667,200 699,500 | Norfolk .------ 4,332,839| 4,155,466) +4.3 3,606,236, 4,200,054 
Greensburg - - - - 851,184 790,219 +7.7 733,287 567,195 | Birmingham - 2,859,223) 2,449,541| +16.7 2,031 (027) 3,049,066 
PD oan cwee< 550,000 606,951 —9.4 557,715 566,682 | Augusta--_--- 1,832,297 1,492,138) + 22.8) 1,699,046 1,810,093 
Lancaster .....- 2,207,831 2,178,249 +1.3 1,501,244 1,258,653 | Knoxville_-----.- 2,017,450} 2,153,214; —6.3) 1,533,318 1,925,706 
Montclair -.---- 408 ,898 422,623, —3.2 421,871 405,938 | Little Rock- --- 2,782,781 2,398,891] +16.0) 2,028 692 2,474,024 
- ‘ 3 960.745.677 3,585.08 ‘ —9 0 2.06 7 035 < 28 See Sw. 00 lCxnaannet  “ieneaeel -ateneel eee [Vee 
Total Middle. 3,260,745,677 3,585,090,098 9.0 2, 104 487,035 2,101,361, me — 1200.00, 1.038.188) “18.6! eee oe 
SEPT 231,906,304 217,128,678 +6.8 143,427,687 Li! 51 ,015,270 Chattanooga- --- 3,347,032 2,562,394; +30.6 2,219,076 2,503,064 
Providence ...-.- 9,797,000 9,678,600 +1.2 7,086,900 7,803,000 Charleston... --- 2,211 "984| 1,890,886) de 16.9) 2'256 278 2'287'452 
Hartford ------- 6,771,134 7,486,162) —9.5, 9,266,321 4,603,907 | Oxiahoma ..... 5,109,278 3,090,173) +65.3; 3,191,000 _— 1995334 
Hew Haven. - - -- 4,496,101 4,547,559; +1.1 3,938,153 2, 786, 765 | nyacon_a__-_---- 1,220,722 3,459.288| —64.8) 3028 967) 4.160910 
Springfield ----- 3,775,180 3,710,506 +1.7 2,690,275 2,554,682 | austin .._____--- | 3,500,000 3,800,000) —7.9 5 604.429 7'392 483 
Portland ..----- 2'400,000 1,950,000, +23.1 1,635,074 1,788,251 | Vicksburg ...... 345,914! 188,125, +83.8| '220,137| "299.103 
Worcester --.--- 3,772,372 3,387,471) +11.4 2,358,624 2,509,564 | Jackson -------- 488,773 745,895| —34.5 597,062 408,054 
Fall River ------ 1,481,038 1,293,801 +14.5, 1,226,090, —:1,163,775 | xquskogec _..... 1,403,058| 1,135,459| +236! 737 974| o0s.os6 
New Bedford--- 1,601,109 1,452,927 +10.3 967,031 1,129,359 | Tulsa _._.-_---- 5,430,578, 4,454.792| +21.9| 1,120'521 1.431. 
Holyoke. -_.-.--- 900,000 802,000, +18.5 711,827 656,552 | Dallas _--------| 11,090,295] _7,053,954| +57.2| 431,370 
BOE ccasesese 1,186,152 963,773 +23.1 58,199 638,103 ' ENE [ wma e's 
OS EE 725,000 _ 690,605 +5.0 — 332, 510,390,818 Total Southern! 311,716,014 239,511,651! +80.1| 211,795,164! 218,168,463 
Total New Eng) 268,861,390 253,092,082, +6.2) 174,398,691 177,040,046 | -rotatan____. 4,947,149,070 5,028,501,790.- 


Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News."’ 
* Returns not available. a Country clearings department abandoned. 





Outside N. Y. 2,137,306,440 1,905,905,647; 


_—1.6 3,252,347,766 3,253,247 281 
~ + 12-11,450,794,195 1 459,683,055 
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RAILWAY AND INDUSTRIAL SECTION. 

A new number of our ‘Railway and Industrial 
Section,’”’ revised to date, is sent to our subscribers 
to-day. 








THE FINANCIAL SITUATION. 

There is only too much reason for thinking that the 
lesson which the present freight congestion on the 
railroads of the United States teaches will not be 
recognized or heeded. Yet unless it is, widespread 
and general disaster must overtake the country 
sooner or later. This freight congestion has reached 
a stage more serious and more threatening than at 
any time since the outbreak of the European war. 
Freight embargoes on the railroads have been a more 
or less continuous feature during the last fifteen 
months, with occasional periods of relief, but at no 
time has the blockade been so pronounced, or ex- 
tended over such wide stretches of territory, as at 
present. It is the universal testimony that never 
has the movement of freight over the railroads been 
so impeded as has recently been the case. It is 
impossible to secure prompt deliveries anywhere, 
and many lines of industry not only find their opera- 
tions badly crippled, but are threatened with a com- 
plete shut-down. Coal is so scarce that even some 
railroads cannot obtain sufficient supplies for their 
needs and there is a curtailment of transportation 
service on that account, in addition to the other diffi- 
culties that the rail carriers have been suffering from. 

The truth is, the railroads, crippled in every di- 
rection, are unable any longer to perform their 
functions with regularity and expedition, and the 
food problem, already a grave one, is developing 
acute phases. Those poor women from the East 
Side of the city who this week have been besieging 
the Mayor’s office, and have been holding riotous 
mass meetings to voice their protest against the 
way prices for foodstuffs have been mounting day 
by day,undoubtedly have a grievance, and it chal- 
lenges attention all the more because it is so hard to 
redress, and yet so despairingly real. 

While Germany’s new submarine policy, in further 
interrupting ocean transportation service, undoubted- 
ly has served to accentuate a situation already bad 
enough, the causes lie deeper than this, and go out- 
side of and beyond ephemeral obstacles of that sort. 
At the bottom, the trouble is that, owing to unwise 
and radically unsound governmental action, the rail 
carriers have been so hampered and paralyzed that 
they are no longer able to meet the needs of our 
teeming and energetic population, and the whole 
country suffers as a consequence. The trouble is 
not of recent origin, and yet does not date back very 
-far. The doom of the railroads, as far as their 
ability to render satisfactory service is concerned, 
was sealed just six years ago, in 1911, when the Inter- 
State Commerce Commission,in the celebrated 10% 
advance rate cases, refused permission to the rail- 
roads to make any advance at all. 

If, at that time, in those cases, the railroads had 
been fairly and decently treated, their development 
would have continued year by year, in the same 
way, as in that long antecedent period for which 
American railroads will always be famed. As it was, 
the Commerce Commission, in denying to the rail- 
roads, in those cases (which,not unnaturally, were 
accepted as indicative of the policy which the Com- 
mission would pursue under the enlarged powers 








granted to it in 1910),the right to earn an adequate 


return on the investment, deprived them of the 
ability to command new capital supplies on a scale 


commensurate with their needs and the needs of the 
country which they exist to serve. Since then they 
have been limping along trying to keep up with the 
requirements, but presenting a painful spectacle of 
decadent activities. 

It needed no great powers of discernment to per- 
ceive that what has happened would happen. The 
opinions in those cases were written by Commissioners 
Prouty and Lane. The latter now holds a seat in 
the President’s Cabinet and the former has a life job 
as head of the Physical Valuation Bureau of the 
Commerce Commission, to continue the work of 
mischief from the effects of which the railroads are 
so grievously suffering to-day. Venom and prejudice 
ran through every paragraph of those two opinions. 
Yet they bore an air of plausibility calculated to 
deceive the general public and yet did not fool the 
investor and the capitalists who instinctively probed 
below the surface in order to escape covert attacks 
calculated to imperil the security of the new supplies 
of capital which they were expected to furnish. The 
opinions were both bolstered up by a mass of statistics 
that was not only positively misleading, but some of 
it undeniably erroneous, as we showed in a series of 
carefully prepared articles at the time. 

The purport of those decisions was unmistakable, 
and yet some good souls who have a habit of tempor- 
izing with serious matters professed to see good in 
them. Some staid investment houses argued that, 
while the refusal of the Commission to grant any 
advance in rates at all was to be deprecated, yet it 
was now established that under the increased powers 
possessed by the Commission there was to be rigid 
Government supervision of the most exacting kind, 
and that was an inestimable advantage which the 
trusting investor could not fail to appreciate. Thus 
safeguarded, the investor would be glad to pour in 
new supplies of capital in unlimited amounts. Ac- 
cordingly, they counted on the fertilizing stream of 
new capital to continue to flow in, in the same bene- 
ficent way as before. But these well-meaning critics 
hoped against hope, and hoped in vain. The investor 
and capitalists showed the proverbial timidity and 
refused to come in. They were afraid to trust their 
accumulations to the tender mercies of an unfriendly 
tribunal—a body which had laid down the doctrine that 
the great carrying industry must besostrictly limited in 
its earning capacity as to threaten its very existence. 

The inherent vice of the doctrine enunciated in 
1911 was that 7 or 8% on the capital investment 
was the most that the rail carriers could justly be 
entitled to claim, including anything that the man- 
agers thought it best to put back into the property 
for its improvement. In effect, it was held that 
anything beyond that must be considered extortion. 

We dwell upon this feature at length to-day, not 
alone because it is so pertinent and so plainly ex- 
planatory of the unfortunate predicament in which 
the railroads find themselves in their inability to 
handle the traffic which they are called upon to move, 
but also because the rule applied with such disastrous 
results to the railroads, is now to be further extended 
and applied to the whole range of the country’s 
manufacturing and mercantile activities. We have 
reference to the provision incorporated in the Revenue 
Bill, which is to provide the funds to meet the in- 
creased appropriations for the army and navy and 
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extensions of fortifications. This provision has 
reference to what is known as the “excess profits 
tax,’’ and proposes to levy an annual tax of 10% upon 
the net income of every corporation and partnership 
in excess of 8% on the actual capital invested; the 
first $5,000 of this excess being exempt. Capital 
invested is most rigidly defined and stated to mean 
(1) actual cash paid in, (2) the actual cash value of 
assets other than cash at the time such assets were 
transferred to the corporation or partnership, and (3) 
paid in or earned surplus and undivided profits used 
or employed in the business. 

A 10% income tax is bad enough in all conscience, 
but that after ali is not the most disturbing feature of 
the proposition. What furnishes occasion for the 
deepest kind of anxiety and for actual alarm is that in 
business activities as with the railroads, 89% is now 
virtually fixed as the limit of return or profit that a 
business is entitled toearn. On profits up to this 8%, 
only the regular 2% income tax is to be levied, but on 
the profits in excess of such 8%, an additional 8% tax 
is to be levied, making 10%altogether. This,too, is 
in peace time, the provision having been incorporated 
in the bill before the rupture of diplomatic relations 
between the United States and Germany. In other 
words, long before the outbreak of actual war the 
business man is asked to hand over to the Govern- 
ment 10% of any profits he may make in excess of a 
bare 8% on the money he may actually have invested 
in the business and for which he must rigidly account. 

A further feature of the bill, as pointed out by us 
four weeks ago, is that this excess tax is not to 
“attach to incomes of partnerships derived from 
agriculture or from personal services.”’ The bill has 
already passed the House of Representatives and 
been approved by the Democratic caucus of the 
Senate and the Senate Finance Committee. So there 
seems little doubt that it will become a law. By 
this legislative Act Congress will, by implication, lay 
down the rule that 8% on the actual capital invested 
is all that business enterprises can properly claim, 
just as the Commerce Commission laid down the 
doctrine that in the consideration of rate schedules 
the railroads are not entitled to more than 7 or 8% 
on their investments, no matter how much the man- 
agers may deem it necessary to put back into the 
property out of such percentage. 

The limit once fixed, it will forever stand as the 
basis for all Governmental action and court rulings 
in the future. It is a pronouncement of the Federal 
legislative body as to how much business enterprises 
may justly claim as a return on their money. If any 
business concern (outside the field of agriculture) 
succeeds in earning over 8%, the excess is legitimate 
prey for Government levy and appropriation, the 
share to be taken by the Government and that left 
to the business concern being a question for legis- 
lative discretion. 

We may be sure the 10% tax is only an entering 
wedge. If war comes, or perhaps even if war does 
not come, the Government proportion will be rapidly 
raised by successive stages,and if perchance those 
conducting business enterprises should have the hardi- 
hood to demur, they will be told that they must deem 
themselves fortunate if they are allowed to retain 
any excess profits at all, since really 8% is all that 
Congress thinks legitimately belongs to them. The 
Government will make sure too that its 10%, or 25%, 
or 50%, or whatever the ratio may be it concludes to 





profits.”’ To this end it will see to it that the mer- 

chant or the manufacturer does not exaggerate the 

amount of the capital invested in order to determine 

the 8% of profits on which only the normal tax of 

2% is to be levied. This in turn means that in the 

course of time there will besome kind of tribunal or 

proceedings for the valuation of the assets of mer- 

cantile concerns just as there now is an organization 

for the physical valuation of the properties of the 

railroads. 

The activities of the Federal Trade Commission 

could be enlarged, and probably will be, to cover 

these new duties. That body is of very recent 

origin, and as yet is proceeding very cautiously in 

the exercise of its powers and functions, just as the 

Inter-State Commerce Commission did in the early 
days of its history. But in Government control 

one step leads to another, and it is not necessary to 

possess prophetic vision in order to see that unless 

the business man rises up in arms against the new 

scheme the country’s industries will soon find them- 
selves in a vise like that in which the railroads are 
bound. 

But what will be the outcome? Everyone at the 
moment is teaching and proclaiming preparedness. 
This is not so much for the present, as for the dangers 
that are feared in the future, should either group 
of the European belligerents succeed in completely 
yanquishing the other group. But what may we 
expect if the profits in excess of 8% on the actual 
investment are penalized, by a large extra and 
steadily rising tax? The risks in mercantile and 
manufacturing business are notoriously greater than 
hey are in the railroad world, and 8% on the capital 
invested cannot be taken as adequate compensation 
against the possibility of loss through mistakes, 
mishaps and changes in conditions, styles and 
methods. Is it not, therefore, certain that the 
effect of the excess tax (which could appropriately 
be denominated a “penalty” tax) will be to keep 
capital out of the industrial field and also tend to 
drive out the capital already in the field. 

At the same time there will be another agency at 
work tending in the same direction. After the end 
of the present European conflict, the European na- 
tions will need supplies of new capital as never before 
in the world’s history. It is as certain, too, as any- 
thing in the future can be, that special inducements 
will be offered to attract such capital, particularly 
from the United States, which is the only large 
country that has not been involved in the war, or 
impoverished by it. This will happen at a time when 
the United States will, through the excess profits tax, 
be putting a penalty upon lucrative profits from 
capital investments in business enterprises. 

Will not the effect be to lead to large transfers of 
capital from this side to the other side, and will not 
the general policy of repressing industrial activity, 
in the manner indicated, be to reduce United States 
industries to a position of inferiority and mediocrity, 
whether capital flies from here to Europe or not? In 
short, is there not a greater menace to the country’s 
welfare and to general preparedness in the excess 
profits tax, than in the imaginary dangers which the 
Federal Reserve Board (another Government con- 
trolled body which is insatiable in its demands for 
added powers) sees in the possible return to Europe 
of some of the excessive supplies of gold from abroad 
with which the country is now being flooded? 








take, is figured on the full amount of the “excess 
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The country’s foreign trade statement for January | 
shows merchandise exports of phenominal propor- | 
tions. Exports totals have so frequently established | 
new high records of late that it would seem venture- | 
some to fix upon any aggregate, however high, as 
marking the limit of the upward movement, especially 
as recently, more than ever before, increasing prices 
for commodities sent out are a very important ele- | 
ment in the situation. It is difficult to believe, how- | 
ever, that in any future month, at least for many 
years to come, the value of the merchandise exports 
from this country will exceed the total now reported 
for January. Germany’s intensified submarine wa 
fare must for a time at least cut down the totals. Un- 
til our outward trade began to feel the impulse given 
to it by the tremendous conflict in Europe, a 300 
million dollar monthly export total was a point yet 
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‘ 
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to be reached, but that aggregate has been enor- 
mously exceeded in all recen tmonths and now is more | 
than doubled. In fact the January 1917 total runs 
almost 100 million dollars above the previous high 
record—that set in December 1916. While high 
prices are an important element in the augmentation | 
of the totals, still allowing for that fact our quantita- 
tive exports continue simply enormous and munitions 
and supplies for the Entente powers make up the | 
bulk of them. 

Our merchandise exports for the month covered a | 
value of no less than $613,441,020, this comparing | 
with $521,650,904 (the previous high record) in| 
December last and $330,036,410 in January 1916. | 
For the seven months since July 1 1916 the value of 
the exports has reached $3,614,244,066, against only | 
2,183 millions in the same period of 1915-16 and but 
1,335 millions in 1914-15. The magnitude of this | 
latest total and the expansion it represents will be | 
more fully appreciated when it is pointed out that 
it exceeds that for any full calendar year prior to 
1916. 

Concurrent with the heavy outward movement 
of merchandise imports showed an important augu- 
mentation, compared with the corresponding month 
of all earlier years, and very closely approximated 
the high record total of June 1916. They reached 
$241 ,674,851, or 57 million dollars in excess of 1916 
and 11914 millions more than in 1915. For the 
elapsed portion of the fiscal year (the seven months 
ended Jan. 31 1917) the imports are, of course, the 
heaviest for the period in our history, reaching 
$1,348 ,232,550 and running 251 millions ahead 
of 1915-16. It follows from the above that the net 
balance on merchandise account for the month was 
heavier than ever before recorded and the same is 
true for the more extended period. The month’s 
export balance at $371,766,169, which contrasts 
with $145,685,468 a year ago, is heavier than that 
shown by any full year prior to 1898, or for 1909, 
1910 and 1914, while the seven month’s balance 
at $2,266,011,516 is 65% 
of imports for the period. 
The month witnessed a further important net 
influx in gold from abroad ($38,206,360) due wholly, 
however, to shipments here on Great Britain’s ac- 
count. Exports reached $20,719,898, mainly to 
Spain and South America, against which there were 
arrivals of $58,926,258. Of that amount some 50 
millions represents the arrivals on British account, 
which reached here by way of Halifax, N.S. Other 
arrivals were 2 millions at this port from South Amer- 
ca and Mexico and something over 5 millions at 


more than the aggregate 








| of any earlier year in our record. 
'that materials and labor are 


'and that 


| January the permits issued provid 
| penditure of $59,754,522 or some 


San Francisco, with Canada contributing almost all 
of this last amount. For the seven months the net 
inflow of gold has been $447,830,677, against $287,- 


981,478 in 1915-16 and a net export balance of 
$105,792,413 in 1914-15. 

suilding operations in the United States continue 
upon an active scale, the returns for the opening 


} 


month of the new year furnishing in the aggregate 
a total in excess of that for the corresponding period 


It is true, of course, 
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‘ther than heretofore 


hig 

in itself is doubless sufficient account 
for the increase in contemplated out for con- 
struction reported in January, as compared with 
last year, but it is also to be remembered that ordi- 
narily high cost tends to check operations more or 
less materially. That, however, does not seem to 
be the situation in this vicinity at the present time. 
On the contrary, it is stated that the seeming con- 
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traction in building operations hereabouts just now 
is due more to inability to secure quick delivery of 
It is asserted that 


material 


naterials than to their high cost. 
in for being 
placed with no expectation of delivery until near 
of 1918, and in others, more particularly 
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some instances orders ial are 


the close 


'for structural steel, the time when the material will 


be available is left indefinite. To what extent these 
conditions are operative in the country at large it 
would be difficult, short of an exhaustive investiga- 
tion, to determine accurately, but it is rather safe 
to assume that with the railroads and other means 
of transportation taxed to the utmost capacity the 
situation is more or less general and may find re- 
flectionlater on in aslowing up in building operations. 
For the 169 cities from which we have returns for 
for a total ex- 
million dollars 
more than in 1916, over 13 millions greater than for 
1915 and nearly 3 millions in excess of the previous 
high-water mark in 1913. Greater New York, how- 
ever, shows a marked falling off from a year ago, 
which our remarks above serve at least in part to 
explain. For the five boroughs the aggregate is 
only $9,924,065, against $12,372,257 in 1916 and 
1214 millions in 1915. Outside of New York on 
the other hand the expenditure arranged for in the 
month was $49,830,457, against $44,931,203 in 
1916 and $33,067,508 in 1915, and of the 168 cities 
included 101 show increases and in many cases the 
percentages are of noteworthy On 
the other hand, leading centres of industry showing 
notable declines include Chicago, New Haven, 
Buffalo, Rochester, Milwaukee and Minneapolis, 
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proportions. 


| but invariably these follow great prior activity. 


Analyzing the returns by groups we find that 26 
New England municipalities report a small decrease 
from a year ago, losses at Boston, New Haven, 
Bridgeport and Worcester more than offsetting a 
very considerable gain at Hartford. The middle 
group, 41 cities outside of Greater New York, ex- 
hibits a slight augmentation, the Middle West (29 
cities) shows a decline of 314 millions ascribable 
wholly to the loss at Chicago, and the result at the 
South (33 cities) is about half a million better than 
in 1916. For the Pacific Slope 15 cities report a 
total of contemplated outlay nearly 5!4 millions in 
excess of last year, and the remainder of the West, 
24 municipalities, exhibits a gain of 2!4 million 
dollars. 
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Canadian building operations for January 1917 
were a little in excess of the very meagre totals for 
the month in 1916 or 1915, but much below those 
for several earlier years. We have returns from 
24 cities in the Eastern Provinces, and combined 
they show an increase of $289,791 ($992,782 con- 
trasting with $702,991 in 1916). At 12 cities in the 
Western division the outlay called for by the per- 
mits issued is $161,760, against $54,590. Conse- 
quently, the 36 cities furnish an aggregate of $1,- 
154,542, against $757,581 for the month in 1916 and 
$735,000 in 1915, but in 1914 and 1913 the totals 
were 314 millions and 6 millions respectively. 


Our relations with Berlin continue in a highly 
delicate state. President Wilson is expected to go 
before Congress in a day or two and reveal actual 
conditions. Official reply has not yet reached 
Washington from Vienna in response to our State 
Department’s request for a definite statement from 
the Austro-Hungarian Government relative to its 
real position on the submarine menace. It is inti- 
mated, however, in presumably responsible quarters 
that the reply when received will in effect be an 
announcement of a determination to work in harmony 
with Germany in this matter. Hence it is not likely 
that the new Austrian Ambassador, who arrived in 
Washington some weeks ago, will be given oppor- 
tunity to present his credentials. Meanwhile the sub- 
marine warfare continues, a total of 338,000 tons of 
shipping having been‘destroyed since Feb. 1, accord- 
ing to reports from Lloyds and other sources of ship- 
ping information, including a statement made by 
Sir Edward Carson, Britain’s First Lord of the Ad- 
miralty, in a speech in the House of Commons on 
Tuesday. 


British authorities, while expressing a confidence 
that the new submarine menace will be placed under 
control, are by no_means disposed to minimize its im- 
portance. In a formal;speech in the Commons yes- 
terday DavidjLloyd George, the British Premier, de- 
clared frankly that the success of the Allied cause de- 
pended upon the ability to solve the tonnage shortage 
which was now.affecting the ordinary needs of the na- 
tion as well as military,exigencies. The situation, he 
declared, called for the gravest measures and there 
was no sure way to victory without hunting the 
submarines from the deep. Enormous sacrifices 
were necessary from the British public. In order to 
save tonnage the Government proposed to dispense 
with all non-essential importations. The stock of 
food in Great Britain at the present time was lower 
than ever before. It was essential for the life of the 
nation that every possible effort be made to increase 
home production. The Premier then explained some 
of the plans for meeting the situation. Importations 
of apples, tomatoes and fruit, for instance, will be 
prohibited altogether. In fact, every possible re- 
striction was intended to be placed upon importa- 
tions in order to confine them to food necessities 
and to war materials. Before the war British ton- 
nage had been just adequate. Since hostilities began 
there has been an enormous increase in the demand. 
More than one million tons of British shipping had 
been allocated to France alone, and a very consider- 
able amount had been set aside for Russia and Italy. 
In addition, a considerable amount had been sunk. 
For some time there has been a shortage of tonnage 
required for the general needs of the nation. There 








has, in fact, even been a slight shortage in the supply 
available for military purposes. “If we take drastic 
measures,” he continued, ‘‘we can cope with the 
submarine menace; but if the nation is not prepared 
to accept drastic measures for dealing with the men- 
ace, disaster is before us. The Government is 
hopeful of finding means of dealing with the sub- 
marine, but we should be guilty of folly if we rested 
tranquilly upon the expectation of realization of 
that hope. We have to fight ruthlessly and promptly 
with a tonnage problem which imposes great sacri- 
fices upon the country. There are three sets of 
measures: First, by the navy, as described by Sir 
Edward Carson, First Lord of the Admiralty; 
second, the building of merchant ships; third, dis- 
pensing with unnecessary commodities from abroad 
and production of as much food as possible at home.” 
Lloyd George announced, obviously as an incentive 
for increased home production, that the Government 
would guarantee a price of 38s. 6d. ($9 05) for oats 
this year, 33s. ($7 52) for the next two years and 
24s. ($5 64) for the three following years. The price 
of potatoes would be guaranteed for the coming sea- 
son only at £6 ($30) a ton. The Premier believed 
that food prices were not likely to decrease for a long 
time after the war, inasmuch.as Germany would then 
be a heavier purchaser than ever before. Therefore 
it was safe to grant to the farmers the minimum price 
covering a definite period of time. This was the 
only way to bring about immediate action. The 
Premier proposed a minimum wage of 25s. weekly 
for agricultural workers. For wheat the Govern- 
ment will guarantee the farmer the following mini- 
mum prices per quarter: For the present year, 60s.; 
for 1918 and 1919, 55s; for 1920, 1921 and 1922, 45s. 
Brewing will be cut down to 10,000,000 barrels 
annually. <A similar reduction will be made in the 
output of spirits, affecting a saving of 600,000 tons 
of foodstuffs. The importation of aerated, mineral 
and table waters will be prohibited. 


Aside from efforts to check the submarine move- 
ment the British authorities have tightened up the 
blockade as a result of the German memorandum 
of Jan. 31. The official proclamation in the form 
of an Order-in-Council, published in the official 
“Gazette,” reads as follows: 


‘“‘Tirst—A vessel which is encountered at sea on 
the way to or from a port in any neutral country 
affording means of access to enemy territory without 
calling at a port in British or Allied territory shall, 
until the contrary is established, be deemed to be 
carrying goods with enemy destination, or of enemy 
origin, and shall be brought in for examination, and 
if necessary for adjudication before a prize court. 

“Second—Any vessel carrying goods with enemy 
destination or of enemy origin shall be liable to cap- 
ture and condemnation in respect of the carriage of 
such goods, provided that in the case of any vessel 
which calls at an appointed British or Allied port 
for examination of her cargo, no sentence of con- 
demnation shall be pronounced, except on carriage 
of goods of enemy origin or destination, and no such 
presumption as laid down in article 1 shall arise. 

‘“Third—Goods which are found on examination 
of any vessel to be goods of enemy origin or destina- 
tion shall be liable to condemnation.”’ 





Sir Edward Carson on Wednesday in making his 
first address in the House of Commons as First 
Lord of the Admiralty explained how submarines 
were being fought by destroyers, seaplanes and by 
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other agencies of destruction and what apparent | 
success attended the movement. He explained the | 
gigantic work of the navy during the war, including | 
the transport of 8,000,000 men, 9,000,000 tons of | 


explosives and 47,000,000 gallons of petrol up to the | 
end of October and the examination of over 25,000 | 
ships. Upon the whole, he said, the country had | 
suffered less privations than any of the belligerents. | 
The menace had not been solved, but measures 
which had been taken he believed would mitigate 
the situation by degrees. The total number of 
vessels plying to and from United Kingdom ports 
during the first eighteen days of February was 12,949, 
the number of arrivals being 6,076 and of departures 
6,873. The estimated number of ships in the so- 
called danger zone at any one time was 3,000. In 
the face of all these sinkings and the accompanying 
sacrifices and trials, the First Lord of the Admiralty 
said he had not heard of a single sailor who had 
refused to sail. That was what was going to win 
the war, he declared. Neutrals might be nervous 
and frightened, but they would follow the British 
example and he believed would shortly resume their 
sailings. During the same period 40 encounters of 
British ships with German submarines had taken 
place. Referring to shipbuilding, Sir Edward said 
that not a single slip would be left unoccupied 
during the coming month and that steps would be 
taken to meet the demands in this respect both of the 
Admiralty and of the mercantile marine. The 
arming of merchant ships, said Sir Edward, involved 
an enormous amount of work, but was progressing 
more rapidly each week. He said that 78% of 
armed merchantmen escaped the submarines, while 
of the unarmed ones 24% escaped. There was not 
a particle of truth, he concluded, that the Govern- 
ment had forbidden the publication of the losses of 
shipping. So far as he was concerned, Sir Edward 
said that he would not be a party to a concealment 
of these losses. But the policy of silence was one 
least liked by the Teutonic Allies. A submarine 
starts out on its campaign of murder and all that is 
known by the German Admiralty is that she does not 
return. Everything else is a mystery. 





The significant announcement was made on Thurs- 
day in London by various authorities that there will 
be no return to Germany of her colonies in Africa, 
Asia or the Pacific. These authorities included the 
British Minister of Colonies, Mr. Long; the Japanese 
Minister of Foreign Affairs, Mr. Motono, and the 
Prime Minister of New Zealand, Mr. Massey, who 
voiced the view of Australia as well as New Zealand. 
This attitude, to quote an Associated Press dispatch, 
not only is held by Japan and the British colonies 
chiefly concerned, but it has the backing of the 
British and French Governments, which have the 
largest interests in Colonial Africa and Asia. The As- 
quith Government was opposed to any extension of 
British colonial possessions in Africa. But Lloyd 
George approves this extension as in line with the as- 
pirations of the British colonies in Africa. This in turn 
hasestablished that there will be a general reshifting of 
African colonies, so that the possessions of England, 
France, Portugal and Belgium shall be made more 


homogeneous instead of being as at present scattered 
and irregular in outline. 





So far as the military operations of the week are 








concerned, the situation may be compared to the | 





calm before a storm. Last Wednesday was the 
anniversary of the attack of the Germans last year 
upon Verdun, which may be considered significant 
as representing that the barrier of inclement weather 
in that particular war zone is less effective. The 
3ritish have made some progress on the Somme battle 
front, but there has apparently been a remarkable 
lull elsewhere in all the various theatres. 








We referred last week to reports from London that 
£1,000,000,000 in new money had been subscribed 
to the new British war loan as most likely to prove 
much too enthusiastic. This week’s advices from 
the British centre confirm this view. The prelimi- 
nary announcement of the loan made in the House 
of Commons on Monday by Andrew Bonar Law, 
Chancellor of the Exchequer, suggests that the new 
money subscribed will be “‘well above £700,000,000.” 
This total, however, includes subscriptions in Treas- 
ury bills which, owing to their early maturities, are 
classified asnew money. It is believed that the allot- 
ment of the loan will be completed about the middle 
of next month. Bonar Law stated that the number 
of applications received for the loan on the last day 
was so large that between 200,000 and 300,000 were 
not dealt with. ‘I am glad, however,” the Chancel- 
lor continued, “‘to be able to say that the loan has 
succeeded to a greater extent than I expected, though 
not greater than I hoped. I hope, however, that 
what I have just said will not encourage exaggerated 
estimates which might create the danger that what 
I consider the amazing financial efforts of this country 
would be minimized when the actual figures were 
known. When I was asked what I considered the 
amount of new money necessary to make the loan 
a success, I stated a figure which was larger than I 
expected but not that I hoped. That figure was 
£600,000,000. Without taking into account direct 
contributions from banks which it is desirable to 
avoid, that figure already has been exceeded. The 
excess will certainly amount to £100,000,000.” 
London correspondents agree that the success of the 
offering surpasses expectations. In 1915 when there 
had been no previous borrowings for a long time, 
a loan at that time realized nearly £600,000,000, of 
which £200,000,000 was derived from the banks. 
That loan was assisted by the mobilization of Ameri- 
can securities. The current loan, to quote the Lon- 
don correspondent of the ‘‘Evening Post,’’ was handi- 
capped by the following circumstances: First, the 
Government borrowed daily the Treasury bills and 
Exchequer bonds quite up to the eve of the issue; 
second, the loan involved the offering of conversion 
privileges to nearly fifteen hundred million pounds 
of outstanding debts; third, industrial resources had 
been affected by the millions mobilized for the army; 
fourth, the banks were not asked to take part, the 
idea being that the banks should keep liquid; fifth, 
the machinery of the greatest loan in history was 
worked by banking staffs depleted by 50% through 
army requirements. The banking staffs worked 
practically day and night for five weeks. 

The weekly Exchequer report published on Tues- 
day showed that on Saturday last £323,850,000 had 
been received on war loan account, and that the 
amount of Treasury bills outstanding had been re- 
duced £100,000,000 during the week. It is expected 


that the London Stock Exchange will suspend busi- 
ness one day a week in the near future, probably on 
Saturdays, as a response to a personal appeal made 
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by Arthur Nevill Chamberlain, Director-General of 
National Service. The appeal was for support in 
his efforts to add to the available supply of men of 
attainments for public work. The suggestion was 
that the Exchange be closed for a day or a part of 
a day each week in order to free members and their 
employees for work of national importance. The 
British Treasury’s first list of requisitioned “dollar 
securities’”” was published on Monday. It consists 
of about 50 American railroad bonds. The compen- 
sation to be allowed was fixed at the equivalent of 
New York prices last Saturday plus three weeks’ 
interest, in addition to any accrued interest. On 
Wednesday Russian Treasury bills amounting to 
£10,000,000 were paid in the London market. 

The conceded success of the new loan exercised a 
stimulative influence on the English markets for 
securities. At the close of the subscriptions to the 
loan the money market was not unnaturally affected 
in consequence of the transfer of war loan subscrip- 
tions to the credit of the Treasury. The Bank of 
England stepped in and loaned funds freely at a 
fraction under the Bank rate instead of the customary 
14% above it. The Stock Exchange war loan pool 
or ‘sweepstakes’ proved popular. There were 
30,000 tickets sold at £1 each, the prizes being pay- 
able in war loan bonds ranging from £1,000 down- 
ward. The revenue of the United Kingdom for the 
week as reported on Wednesday was £23,547,000. 
The expenditures were £34,404,000. 

Sir Arthur Lee, member of Parliament for Fareham 
District of Hampshire, has been appointed British 
Director-General of Food Production. He will be 
responsible to the President of the Board of Agri- 
culture for the co-ordination and executive control of 
those sections of the Board which deal with the sup- 
ply and distribution of seed, fertilizers, foodstuffs, 
labor and work and with the war and agricultural 
committees in England and Wales. Sir Arthur Lee 
was the British military attache with the United 
States army during the Spanish-American War and 
was military attache with the rank of Lieutenant- 
Colonel at the British Embassy in Washington in 
1899-1900. 





The French Treasury reissued on Friday last on 
slightly more favorable terms the Obligations De- 
fense Nationale, which it suspended last September 
at the time of the issue of war loans. The State is 
asking credit for the second quarter of 1917 to the 
amount of 9,500,000,000 francs, making a total 
since August 1914, the beginning of the war, of more 
than 80,000,000,000 francs. By executive decree 
the limit for Government note issues has been raised 
to 21,000,000,000 francs. 





Advices cabled from Berlin announce that the 
Imperial Government will ask from the Reichstag 
at the coming session a new war credit of $3,570,000,- 
000. A bill also will be submitted levying a 20% 
addition to the extraordinary war tax. To prevent 
evasions of war taxes through a departure from 
Germany another bill will be introduced requiring 
from individuals leaving the country security for 
future war taxes. Owing to the heavy legis- 
lative program the Reichstag is expected to sit into 
April. The regular German Budget for 1917 calls 
for 1,250,000,000 marks from new taxation. Among 
other taxes assessed will be those on the value of coal 
production and on receipts from transportation by rail 


‘-'at the corresponding period in 1916. 





and water. An explanatory note accompanying the 
Budget provides that the necessary funds for carrying 
on the war are to be raised when required by a special 
war credit. Inthe ordinary Budget the revenue from 
heretofore existing war taxes is not sufficient and a 
deficit of 1,250,000,000 marks ($312,500,000) will 
be covered by a new war tax. It is intended to im- 
pose an ad valorem tax on the output of the collieries 
and as an extraordinary war tax to impose a surtax 
on the passenger and goods traffic on the railways and 
internal shipping. In the extraordinary Budget the 
amount of 81,000,000 marks will be voted for the 
redemption of the debt by purchase. In regard to 
the redemption of the war loans this, it is stated, will 
be decided after peace has been concluded. Credit 
for Exchequer bills is increased to 3,000,000,000 
marks and the uncovered contributions of the Fed- 
eral State are estimated at 52,000,000 marks. Re- 
garding the revenue the increase in customs is esti- 
mated at 41,000,000 marks and in the total receipts 
754,000,000 marks; increase in tobacco, 2,250,000,000 
marks; war surtax, 87,000,000 marks; increase in 
stamps on bills of lading, 65,066,000 marks, and in 
stamps on the Dutch goods trade, 225,000,000 
marks. The tax on wealth is expected to produce 
90,000,000 marks and the shares of the State in post 
and telegraphs 225,000,000 marks. The estimated 
revenue of war taxes, namely 1,250,000,000 marks, 
is 17,000,000 marks in excess of the previous year. 
The ordinary Budget amounts to 4,941,000,000 
marks, or 1,282,000,000 marks more than the pre- 
vious year. 





Official rates continue to be quoted at 5% in 
Paris, Vienna and Copenhagen; 544% in London, 
Italy, Portugal and Norway; 6% in Petrograd and 
416% in Switzerland, Holland and Spain. In Lon- 
don the private bank rate now is 54%@5\4% for 
sixty and ninety day bills, against a single rate 
of °44% a week ago. Reports from Berlin, as 
heretvfore, report 454% as the nominal private 
bank rate at that centre. No reports have been 
received by cable of open market rates at other 
European centres, as far as we have been able to 
discover. Money on call in London is again closed 
at 434%, though it was offered as low as 444% on 
Wednesday. 





The Bank of England this week records a loss in 
its gold item of £1,413,194. Note circulation was 
reduced £875,000; hence the total reserve decreased 
£538,000. The proportion of reserves to liabilities, 
however, showed only a slight contraction from that 
of a week ago, and declined to 18.20%, against 
18.33% last week. This compares with 27.46% 
Public de- 
posits were reduced £3,087,000, although other de- 
posits increased £1,671,000. Government. securi- 
ties were again heavily reduced, viz., £50,028,000. 
Loans (other securities) were expanded £49,181 ,000. 
The bank’s holdings of gold aggregate £55,727,843, 
comparing with £54,987,493 a year ago and £63,- 
871,540 in 1915. Reserves total £35,602 ,000, against 
£40,929 ,633 in 1916 and £48,098,660 the year pre- 
ceding. Loans now stand at £93,215,000. A year 
ago the total was £93,336,312 and in 1915 £102,- 
931,679. The Bank reports as of Feb. 17, the 
amount of currency notes outstanding at £132,090,- 
198, against £131,862,105 a week ago. The amount 
of gold held for the redemption of such notes re- 
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mains at £28,500,000. Our special correspondent 
is no longer able to give details by cable of the gold 
movement into and out of the Bank for the Bank 
week, inasmuch as the Bank has discontinued such 


reports. We append a tabular statement of com- 
parisons: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1917. 1916. 1915 1914 1913. 
Feb. 21. Feb. 23. Feb. 24. Feb. 25 Feb. 26. 
£ £ £ £ £ 
Circulation. -...--- 38,575,000 32,507,860 34,222,880 28,210,060 27,707,990 


Public deposits.... 48,836,000 
Other deposits -_-__-_ 146,828,000 
Government secur’s 84,931,000 
Other securities_... 93,215,000 
Reserve notes & coin 35,602,000 
Coin and bullion... 55,727,843 
Proportion of reserve 


52,619,707 
96,393 ,965 
32,839,300 
93,336,312 
40,929,633 
54,987,493 


26,924,591 
132,868,891 
26,924,284 
102,931,679 
48,098,660 
63,871,540 


20,636,505 
43,438 437 
11,252,858 
37,986,182 
32,944,980 
42,705,040 


23,548,493 
41,667 ,026 
13,034,146 
41,869,871 
28,455,017 
37,713,007 


to liabilities. -- 18.19% 27.46% 30.09% 51.38% 43.63% 
Bank rate....«<-.-- 54% 5% 5% 3% 5% 


The Bank of France in its weekly statement records 
another increase in its total gold holdings—7 ,787 ,850 
frances. The gain this time is all in the amount held 
by the Bank itself, no gold having been shipped 
abroad during the week. Total gold holdings (both 
at home and abroad) now stand at 5,142,522,250 
francs, against 5,035,878,931 francs (all in vault) in 
1916 and 4,238,901,249 francs in 1915. Notes in 
circulation registered the substantial expansion of 
141,475,000 franes. General deposits increased 105,- 
134,000 franes. Bills discounted decreased 108,383,- 
000 frances, while Treasury deposits increased 21,- 
993,000 frances. Note circulation now aggregates 
17,888 ,545,000 francs. A year ago the total was 
14 295,289,230 franes and in 1915 10,961,969,220 
francs. Comparisons of all the various items with 
the statement for the previous week and with the 
corresponding dates in 1916 and 1915 are as follows: 

BANK OF FRANCE’'S COMPARATIVE STATEMENT. 














Changes Status as of————— 
for Week. Feb. 22 1917. Feb. 24 1916. Feb. 25 1915. 
Gold Holdings— Francs ; Francs. Francs. Francs. 
Se NE. Ccaoetes Inc. 7,787,850 3,196,918,975 5,035,878,931 4,238,901,249 
a ae No change PPP MEE ccavustanctin wudeukew eae 
Otel .. cncsnae Inc 7,787,850 5,142,522,250 5,035,878,931 4,238,901,249 
i eos Dec 1,693,000 272,807,000 360,209,410 376,784,519 


Note circulation._Inc. 141,475,000 
General deposits.-_Inc. 105,134,000 


17,888,545,000 
2,451,596 ,000 


14,295,289 ,230 
1,941,913,933 


10,961 ,969,220 
2,355 ,805,913 


Bills discounted _.Dec. 108,383,000 512,649,000 430,881,658 233,191,793 
ABVOARGOE...cccas Dec. 12,173,000 1,249,848,000 1,251,804,389 812,937,464 
Treasury deposits_Inc. 21,993,000 55,778,000 35,861,218 69,800,663 


The Imperial Bank of Germany’s weekly state- 
ment, issued as of Feb. 15th, shows the following 
changes: Total coin and bullion decreased 139,000 
mks.; gold increased 39,000 mks.; Treasury notes in- 
creased 38,303,000 mks.; notes of other banks ex- 
panded 618,000 mks.; bills discounted showed the sub- 
stantial increase of 149,118,000 mks.; advances gained 
107,000 mks.; investments declined 3,889,000 mks.; 
other securities were increased 36,106,000 mks.; note 
circulation registered a loss of 11,373,000 mks.; de- 
posits recorded an expansion of 186,248,000 mks., 
and other liabilities of 45,349,000 mks. The Ger- 
man Bank’s holdings of gold now stand at 2,833,- 
417,000 mks., comparing with 2,455,800,000 mks. 
a year ago and 2,228,560,000 mks. in 1915. Notes 
in circulation aggregate 7,847,226,000 mks., as 
against 6,374,000,000 mks. in 1916 and 4,637 ,400,- 
000 mks. the previous year. 


The local money situation has developed what 
may be termed a rather more liquid tone. Lenders 
still are displaying a feeling of confidence and are 
not endeavoring to force business. Nevertheless 
-phere is greater disposition to negotiate and it is 
jolovious that the first tendency to withhold funds 
-phatobecame so evident when the new German crisis 
developed has moderated. Under present con- 








ditions there certainly is absence of encouragement 
to look for a lower basis for rental rates for money. 
Both Britain and France are known to be awaiting 
favoring opportunities for seeking additional financial 
accommodation on our side of the Atlantic. How- 
ever they have direct incentive to await the results 
of immediate developments. Should the current 
strain with Germany take finally the form that seems 
so definitely developing—that of a declaration of 
hostilities—then presumably there will be much 
greater enthusiasm on the part of our investors in 
participating in the forthcoming issues than would 
otherwise be the case. 

The weekly statement of New York associated 
banks and trust companies, issued last Saturday, 
was somewhat more favorable in character than 
that of the previous week. There was an increase of 
$34,728,000 in the loan item. Net demand deposits 
were increased $40,109,000, although net time de- 
posits showed a small decline, viz., $856,000. Re- 
serves in “own vaults” this week were expanded $5,- 
249,000, to $525,900,000, of which $464,386,000 is 
specie. At this date a year ago the reserve in own 
vaults was $512,807,000, including $443,553,000 in 
specie. Reserves in Federal Reserve vaults increased 
$4,066,000, to $195,037 ,000, against $168,100,000 in 
1916. Reserves in other depositories, however, 
decreased $1,114,000, to $55,709,000, comparing 
with $59,082,000 last year. The aggregate reserve 
was expanded by $8,201,000, and now stands at 
$776,646 ,000, as against $739,989,000 a year ago. 
Reserve requirements increased $6,944,530, and the 
surplus reserve showed an advance of $1,256,470, 
thus bringing the total of excess reserves up to $165,- 
715,220, which compares with $152,008,540 at the 
corresponding period in 1916. The bank statement 
in fuller detail is given in a subsequent section of 
this issue. 

Referring to money rates in detail, loans on eall 
have again ranged during the week at 2@24%4%. On 
Monday 244% was the high and 214% the low as 
well as ruling figure. Tuesday the range as 2@2144%, 
with renewals at 244%. On Wednesday the maxi- 
mum continued to rule at 244%, which was also the 
renewal basis, and 244% the minimum. Thursday 
was a holiday. Friday’s range was not changed from 
214, @24%% with 214% still the ruling quotation. As 
to time money conditions have undergone very little 
change. The inquiry for funds is not active, and 
towards the close of the week a slightly easier tone 
developed with a decline to 4% for sixty and ninety 
days, against 4@414% last week. All other periods 
however, four, five, and six months, remained at 4@ 
414%, unchanged. Last year sixty-day money was 
quoted at 2144@234%, ninety days at 234%, and 
four, five and six months at 224@3%. Commercial 
paper rates have not been changed from 4@414% for 
sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice character. Names less 
well known continue to require 444%. Trading is 
very quiet, many of the largest buyers having as- 
sumed a waiting attitude for the time being. 

Banks’ and bankers’ acceptances have remained 
steady and a fair amount of business is being recorded. 
Eligible bank bills were a shade lower, thirty, sixty 
and ninety days being quoted at 3@314%, against 
3@334%. Eligible non-member bills declined to 
344@3'4% for sixty and ninety days and 34@ 
334% for thirty days, against 354@334%. In- 
eligible ninety-day bills closed at 4@324%, against 
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414@334% a week ago. 


Detailed quotations fol- 


low: 
Spot Deliv Delivery 
Ninety Sizty Thirty within 
Days. Days. Days. 30 Days. 
Eligible member bills___..._.....__.._-: 4 @3 313 @3 3% @3 3% bid 
Eligible non-member bills_..._....___._ 34@3% 3%@3% 3%@3% 3%: bid 
Ne tak Re 4@3% 4@3% 4@3%{ 434 bid 


Prevailing rates for various classes of paper at the 
different Reserve banks are shown in the following: 
DISCOUNT RATES OF FEDERAL RESERVE BANKS. 











. ’ g 

CLASSES Pas ape 3 - 4 

OF 8 = 3 2 4 4 R s 
DISCOUNTS AND LOANS g > : ; $$ 8 FB gk 
3 2813 aigigisigis 28 

* =e Cielis Fielaix a 

Commerctal Paper— 

1 to 10 days maturity Laaes DIE wel ae] want Kool adel delet eal eoal wae a 
ae ee ee 3 34% 3% 4 4 343% 4 B34) one 
llto30 “ ae oe D. ‘iceewl aierel ees en yee pee peed eh, ee eee 
16to30 “* = tiepeebet aoe 4 4 4 4 4 4S 4 4 |4% 4 3% 
ao Se - ~ © Seaus 4 4 4 4% 4 4 4 4 4%4 + 

= See 4 4 4 4 4 4% 4% 4 4 4 4 4 
deruninres ent Pal LI Fd Bd SEE es Bh BA Pa Be ban 

IAve-Stock Paper— 

91 days to 6 months maturity 5 5 4% 5 4% 5 5 5 5 5 5 5% 

Promtssory Notes of Member — — — — — — — — —_ —_ —_ — 

Banks— 

1 to 15 days maturity ____- 4 3 3% 3m 346 3% 343% 4 4 3% 4 

Trade Acceptances— 

1 to 30 days maturity Siee 3% 3% 3% 3 (3% 34'3% 3% 344 3% 
ah ee es. res 3% 3% 3% 3%:3% 3% 3% 3% 3% 4 3% 3 
61 to 90 ne eS 3% 3% 34 4 |3% 3% 34'3% 3% 4 (3% 3% 

Commodity Paper— 

1 to 30 days maturity eee 4 --. 3%) -..| 3%! 3%) --.|3% 3% 4 |3%' 3% 
I aa Sees 4 | -.. 34%) -..| 3%4| 3%) ---|3% 344 | 34 
61to90 “ nt So 4 --. 3% ..-|3% 34% ---|\3% 3% 4 3% 4K 
61 days to 6 months maturity . en [eae ee Be goal cualeu sl ckeel Sole 








OPEN MARKET DISCOUNT AND PURCHASE 
RESERVE BANKS. 

Bankers Acceptances.—Authorized discount rate for all Federal Reserve banks: 
minimum, 2%: maximum, 4%. 

Trade Acceptances .—Bills with maturities of 90 days or less, purchased In open 
market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank; 3% to 4%. 

Commerctal Paper.—Bills purchased in open market by Dallas Federal Reserve 
Bank; 3 to 5%. 

Btils of Exchange.—Bills purchased in open market by Atlanta Federal Reserve 
Bank; 3% to5«%. 

Bills With or Without Member Bank Endorsemcnt.—Bills with maturities of 90 days 
or less purchased In oven market by St. Louis Federal Reserve Bank; 2 to 4%. 


RATES OF FEDERAL 





Rates for sterling exchange have scarcely varied 
this week, thus further testifying to the completely 
arbitrary character of the situation. The week’s 
imports of gold have amounted to $37,500,000, of 
which the Federal Reserve Bank at New York 
has absorbed $12,000,000. The interference of the 
German submarine policy with our exports may 
hardly be considered a market factor in this respect 
although it not unnaturally in a measure has an 
influence upon routine business. The British Gov- 
ernment, however, is taking up as a matter of pre- 
caution the question of restricting imports to foods 
and military supplies. This naturally in the long 
run if carried into effect will decrease the supply of 
bills usually drawn against shipments of 
classes of merchandise. 

Comparing with Friday of the preceding week, 
sterling exchange on Saturday was somewhat firmer 
in tone andsixty-day bills were advanced 4 to 4 71%; 
demand, however, remained at 4 7524@4 75 7-16 
and cable transfers at 4 76 7-16, with quotations 
little more than nominal. On Monday trading was 
still inactive, though the opinion in important bank- 
ing circles was that steamship sailings are shortly 
to be resumed; the tone was steady and demand 
ruled at 4 7540, cable transfers at 4 76 7-16 and 
sixty days at 47114; buying of cables by J. P. 
Morgan & Co. constituted the market’s chief activity. 
A feeling of greater confide ‘nce developed on Tuesday 
regarding the outcome of the attempt by German 
submarines to blockade neutral shipping, 


other 


transfers and 4 7114 for sixty days, with most of the 
business limited to cable transfers; the receipt of 
another large consignment of gold, prospects of 
additional shipments of the precious metal in the 
near future, as well as the apparent improvement in 
the outlook for mail facilities, were sustaining factors. 
Thursday was a holiday. On Friday the market 
ruled quiet and a shade easier. Closing quotations 
were 4 71 7-16 for sixty days, 4 753¢ for demand 
and 4 76 7-16 for cable transfers. Commercial sight 
finished at 4 75 1-16, sixty days at 4 70 9-16, ninety 
days at 468 7-16, documents for payment (sixty 
days) at 4709-16 and seven-day grain bills at 
4 74 3-16. Cotton and grain for payment closed 
at 4 75 1-16@4 75. 


In the continental exchanges, notwithstanding 
the unsett!ement caused by Germany’s sink-at- 
sight submarine campaign and the subsequent in- 
terruption of marine transportation and other ac- 
tivities, a feeling of confidence is growing that 
shipping will soon return to more nearly normal 
conditions. Meanwhile dealings in exchange con- 
tinue limited in volume and still almost en- 
tirely restricted to cable transfers. Reichsmarks 
furnished most of the activity for the week; buy- 


are 


ing for account of important speculative inter- 
ests brought about a rise on Tuesday to 70% 


for cables (about 25¢ points up), although later 
selling by a prominent financial concern resulted 
in a downward reaction and most of the advance 
was lost. Kronen, as is usually the case, moved in 
sympathy with exchange on Berlin. Further de- 
clines were recorded in lire, which, in the absence 
of banking support, broke to 7 41 for sight bills, 
or another new low point, under moderate offerings 
coming upon a market practically devoid of buyers. 
Francs have ruled steady, though showing fractional 
recessions for the week. Russian rubles were fairly 
well maintained until just before the close when the 
falling due of a £10,000,000 Government loan on 
the other side exercised a depressing influence and 
the close was weak. The sterling check rate on 
aris has been reduced 27.811 to 27.8214. In New 
York sight bills on the French centre finished at 
5 8514, against 5 8434; cable transfers at 5 8434, 
against 5 8334; commercial sight at 5 857%, against 
5 8514, and commercial sixty days at 5 901%, against 
5 8934 a week ago. Demand bills on Berlin closed 
at 6814 and cables at 68/4, against 681% and 684 
on Friday of the previous week. Kronen finished 
at 11.10. This compares with 10.98 last week. 
Lire closed at 7 41 for bankers’ bills and 7 40 for 
cables, against 7 24 and 7 23 a week ago. Rubles 
finished at 28.35. Last week the final quotation 
was 28.60. 

As regards the neutral exchanges, dulness and 
inactivity continues to prevail, with practically all 
of the business confined to cable transfers. Swiss 
exchange again ruled strong. Spanish pesetas were 
firm and Scandinavian exchange a trifle higher, 
though in each case actual quotations are still re- 
garded as upon a nominal basis. Guilders were weak 
and slightly lower. Bankers’ sight on Amsterdam 





and quo- 


tations were firm, at the levels of the previous day. 
Wednesday’s market was essentially of a pre-holiday 
character with trading almost at a standstill; sterling 
were well maintained and continued 
demand, 4 


rates, however, 


to rule at 4 7540 for 76 7-16 for cable 











closed at 407-16, against 40°4; cable transfers 
at 4014, against 40 11-16; commercial sight at 


40 5-16, against 40 7-16, and commercial sixty days 
against 40 5-16 at the close on Friday 
Swiss exchange finished at 5 03 for 
comparison 


of a week ago. 


lat 40 3-16, 
| bankers’ sight and 501 for 


‘ables, in 
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with 501 and 500 last week. Greek exchange 
(which is still looked upon as neutral) has not been 
changed from 500. Copenhagen checks finished 
at 27.30, comparing with 27.35. Checks on Nor- 
way closed at 28.00, against 27.90 and checks on 
Sweden finished at 29.45, as compared with 29.45 
the week previous. Spanish pesetas finished at 
21.18, which contrasts with 21.10 on Friday of last 
week. 


The New York Clearing House banks, in their oper- 
ations with interior banking institutions, have lost 
$3,937,000 net in cash as a result of the currency 
movements for the week ending Feb. 23. Their re- 
ceipts from the interior have aggregated $6,471,000, 
while the shipments have reached $10,408,000. 
Adding the Sub-Treasury and Federal Reserve oper- 
ations and the gold imports and exports, which to- 
gether occasioned a loss of $2,231,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a loss 
of $6,168,000, as follows: 





Week ending Feb. 23. Into 
Banks. 


$6,471,000 


Out of 
Banks. 


| Net Change tn 
Bank Holdings. 


$10,408,000 Loss $3,937,000 





Banks’ interior movement. ----- 
Sub-Treas. and Fed. Reserve opera- 
tions and gold imports and exports 34,961,000 


37,192,000 Loss 2,231,000 





$47 600.000 Loss 


$41,432,000 $6,168,000 








The following table indicates the amount of bullion 
in the principal European banks: 


j | 
| 














Feb. 23 1917. Feb. 24 1916. 
Banks of | anni 
; Gold. | Stloer. Total. Gold. Stlver. Total. 
| £ £ 


| £ 
54,987,493 
14,408 ,360 215,843,520 
2,270,900 125,091,950 
4,399,000 166 ,536 ,000 
12,140,000, 63,718,000 


£ | £ | 
55,727,843) 54,987,493 
10 ,912,280:138,789 039/201 ,435,160) 

830,600 127,120,500)122 ,821,050 
11,917,000 159,403 ,000 162,137,000 
12,140,000, 63,718,000) 51,578,000 
29,665,000) 82,029,000) 36,374,000, 30,198,000; 66,572,000 
CS | 35,987,000; 2,906,000) 38,893,000! 42,893,000; 4,157,000 47,050,000 
Netherl’ds, 49,129,000) 556,100) 49,685,100) Hey 421,600) 40,859,600 


£ 
England__| 55,727,843) 
Francea - -|127,876,759| 
Germany -|126,289,900) 
Russia *__ 147,486,000) 
Aus-Hun.c| 51,578,000) 
Spain _.__| 52,364,000 


Nat.Bel_h) 15,380,000) 600,000) 15,980,000) 15,380,000 600,000; 15,980,000 
Switz'land | 13,757,600 | 13,757,600) 10,119,800) 


10,119,800 


Sweden __| 10,364,000} _...-_-- | 10,364,000, 8,904,000) _.-----| 8,904,000 
Denmark_| 8.822.000 93,000, 8,915,000, 6,184,000, — 172,000, 6.356,C00 
Norway._| 6,900,000) —-._____- | 


6,900,000) 3,540,000) 3,540,000 


i }+}—_____—| 
Tot. week.'701 662,102) 69,619,980/'771 ,282,082'756,791,503) 68,766,860825,558,363 
Prev. week 702,183,332! 69,815,900:771 ,999,232'754,351,432! 68,643,100:822,994,532 











a Gold holdings of the Bank of France this year are exclusive of £77,824,131 
held abroad. 


* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 


c July 30 1914 in both years. h Aug. 6 1914 in both years. 








THE BRITISH WAR LOAN, AND OTHERS. 


Announcement by the Chancellor of the Exchequer 
on Monday that subscriptions of ‘‘new money”’ to the 
third British war loan would exceed £700,000,000 
was for many reasons a highly interesting incident. 
The result of this offering (which was unlimited in 
amount) had been watched with particular attention, 
because of the long period which had elapsed since 
the last previous issue of a similar funded loan. No 
such operation had been undertaken by the British 
Government since the middle of 1915, when its 44% 
loan was floated, with subscriptions, aside from con- 
version of older loans, which footed up £586,000,000, 
as against the £350,000,000 similarly realized for the 
one previous war loan of November 1914. As against 
these two funded loans put out by England between 
the beginning of the war and the present month, and 
aggregating $4,680,000,000 in American values, 
Germany had placed, up to the end of 1916, five 
funded loans with a principal, computed on the usual 
basis, in American values, of $11,700,000,000. 
During the year and a half since June 1915, in which 
period England had offered no funded long-term loan, 


Germany had placed three with a total principal of 
$8 ,300 ,000,000. 





These contrasts had naturally caused conjecture as 
to whether England’s postponement of the operation 
might not have reflected a disadvantageous financial 
position. The explanation apparently was, however, 
that whereas all the German war loans have been 
issued at a 5% rate, though at slightly varying dis- 
counts in the selling price, the British Exchequer had 
placed its 1914 loan at 344% with 95 as the issue 
price, and its 1915 loan at 414% with the price of 
par. Not only was a progressive raising of the 
interest rate on funded loans evidently contemplated 
in London, but subscribers to the loan of 1915 were 
guaranteed an automatic increase .in their interest 
rate under such figure as should be arranged for any 
further loan. 

The part of the present offering which is subject to 
income tax, like the 44%s, bears interest at 5% and 
is sold at 95. Apparently, it was the heavily in- 
creased charge involved by the guarantee to holders 
of the 41%4s which made the British Treasury hesitate 
in announcing a new loan. But meantime, since the 
proceeds of the war loan of July 1915 had been used 
up, the British Exchequer had financed the war on the 
basis of Exchequer bonds running three to five years, 
and Treasury bills with six months to one year 
maturity. 

Of these two classes of securities, there were out- 
standing, at the end of January, $2,476,000,000 and 
$5,123 ,000,000, respectively. This had made the 
total outstanding English war debt something like 
$12,000,000,000, not including the $800,000,000 
raised in the three American loans up to the present 
year. Including those, the war borrowings of Great 
Britain up to the issue of the present loan, ap- 
parently stood at a figure about $1,000,- 
000,000 higher than those of Germany; and, 
furthermore, allowance must be made in such com- 
parison for the very large increase during 1915 in 
England’s war taxation, proceeds of which have 
roughly raised $1,500,000,000 new annual revenue. 
Germany has made no attempt, until the budget now 
pending in the Reichstag was proposed, to cover even 
the interest on her war debt by new taxation; from 
which it followed that the very large annual require- 
ment for that purpose, now something like $585 ,000,- 
000 per annum, had to be deducted from the proceeds 
of the successive war loans. 

Both of these powerful belligerents are now ad- 
mitted to have made some mistakes in their program 
of war finance—the German Treasury, by neglecting 
to provide through new taxation for the service of 
the war debt; the English Treasury, through delaying 
unduly resumption of its issue of funded loans. Of 
the two mistakes, that of Berlin was unquestionably 
the more serious. The London investment market 
was not favorably affected by the abnormal floating 
debt piled up through this postponement; a policy 
which must have hampered freedom of bank opera- 
tions and which had the tangible and undesirable 
result of fixing a 6% rate on one large batch of 3-year 
Exchequer bonds issued last autumn. But the 
result of the present war loan indicates that the public 
credit and the responsiveness of English investors 
have not been impaired by the delay. In Germany’s 


case, the consequences of her failure to provide 
through new taxation for her interest payments were 
bound to be more awkward. 

So long as this annual charge was not met by in- 
creased public revenue, it followed necessarily that a 
progressively larger proportion of the proceeds of 
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each successive war loan would have to be diverted 
from purely military purposes. To put the matter 
in another way; it would be necessary, in order to 
keep up war expenditure on the existing foooting, 
actually to increase the total amount raised through 
each future warloan. But in neither of the two loans 
of 1916 did the amount raised equal the -proceeds of 
the autumn loan of 1915. Furthermore, postpone- 
ment until return of peace of new taxation sufficient 
to meet the war debt service would have this highly 
undesirable result: that, whereas England’s great 
increase in annual taxation was imposed and accepted 
in the fervor of patriotism and war spirit, the new 
taxes, if deferred until war was over, would confront 
the German people at a moment when popular en- 
thusiasm had waned, and when the hard times 
and reaction which usually follow war would have 
begun. 

These facts account for the proposal, somewhat 
vaguely reported from Berlin this week, of an increased 
stamp tax, custom duties, and imposts on tobacco, 
coal and railway traffic, which are declared to be 
sufficient to meet interest requirements. It has 
generally been assumed that the policy of avoiding 
war taxation was based on the German Government’s 
original expectation of a short and successful war, to 
be followed by huge indemnities exacted from her 
defeated enemies. To this assumption, a speech of 
the Finance Minister to the Reichstag during August 
1915 lent some color. But it must also be remembered 
that Germany entered the war with a very heavy 
special tax, imposed in 1913 purely for the purpose 
of bringing the army to a numerically higher power; 
also that in Germany use of the income tax for Im- 
perial purposes (the natural recourse for war revenue) 
has been regarded with great jealousy by the con- 
stituent States of the Empire, which employ the 
income tax for their own finance. 

Mr. Bonar Law’s estimate of more than $3,500,- 
000,000 ‘“‘new money” raised makes this latest 
British war loan the largest single operation of the 
kind on record; the previous high mark having been 
reached by the $3,025,000,000 German loan of 
September 1915. The cables leave it in some un- 
certainty whether payment in outstanding Treasury 
bills has to any extent been included as new money; 
if it has, the amount thus reckoned in was apparently 
bills which were immediately maturing. On the 
other hand, it appears that offers of subscription by 
the English banks on their own account have been 
large, but have not been included in the Chancellor’s 
total figures, and may not be accepted, in view of the 
Government’s announced policy of keeping bank 
resources available for commercial uses. 

From any point of view, the result of this loan offer- 
ing, like the result of Ge1many’s loan of last October, 
throws interesting light on the theory of approaching 
economic exhaustion, so prevalent one or two years 
ago. ‘The world has learned, as it learned in every 
previous great war, how premature such estimates of 
capital resources, accumulated and available, are 
likely to be. The very similar predictions regarding 
the United States when the Civil War began were 
followed by the display of what seemed then to be 
inexhaustible resources, as a result of which the coun- 
try’s interest-bearing public debt rose from $90,380,- 
000 in the middle of 1861 to $2,381,530,000 in the 
middle of 1865; this, notwithstanding annual receipts 
from Federal taxes rose from $39,582,000 in the 
earlier year to $294,392,000 in the later. 





No doubt the fact that Federal revenue and debt 
were small when the Civil War began, whereas both 
were very large with the present European belliger- 
ents, even in 1914, somewhat impairs the force of the 
comparison. But, on the other hand, the early 
sixties were a period of relatively small things in 
finance; the United States had lost all the capital 
and revenue-producing facilities of the insurgent 
South, and certainly the result went far beyond the 
wildest imagination of economists or bankers at the 
outset of the war. The inference properly to be 
drawn from such comparisons is not that economic 
power is absolutely inexhaustible; it broke down in 
the Southern Confederacy, though largely as a conse- 
quence of rigid ocean blockade of its ports and the 
commercial isolation of various sections of the South 
from one another. But the North’s experience of 
1861 to 1865, like belligerent Europe’s experience 
from 1914 to the present date, should encourage 
caution in fixing a term for financial endurance of the 
fighting States. The war is far more likely to be 
ended because of governmental apprehension over 
the loss of able-bodied citizens in battle, or because 
of a people’s clamor against high cost of living and 
insufficient food, or because of misgiving as how a 
much greater prolongation of the conflict might affect 
a given belligerent’s commercial and_ industrial 
future. 





THE “FREEDOM OF THE SEAS.” 


As step by step we proceed along a perilous way 
it is necessary that the people counsel together. A 
Member of the House rises in his place to say, sub- 
stantially, ‘‘while I have not always been with the 
President, when it comes to shutting our commerce 
off the high seas, it is time for action.” A Senator 
offers a resolution calling upon the Department of 
State to define in explicit terms what would con- 
stitute a condition precedent, a cause sufficient, a 
definite “overt act,’’ that would justify a declara- 
tion of war. The resolve of a nation to proceed 
upon such a course is so grave in its import as to 
require a complete understanding of the cause, the 
procedure, and the results. Eliminating, in this 
inquiry, all consideration of inhuman methods of 
warfare, and the resultant destruction of human 
lives, let us examine the matter of the freedom of 
the seas with reference to the commerce of the 
nation. 

A condition exists of impeded ocean traffic; and 
of congested freight upon our seaboard. The efforts 
of railroad managers to relieve the serious freight 
congestion discloses the very important fact that 
this has been growing for several months and was 
already acute at the time of the declaration of re- 
newed submarine warfare. Car shortage has been a 
problem for a longer time, it would seem, than ever 
before. And the beginning of the gorge in the east- 
ward flow of freight lies as far West as St. Louis and 
Chicago. 

While the trouble unquestionably arises in the 
main from the actual lack of cars and from inade- 
quate terminal facilities, it is also due in no small 
measure to lack of proper and normal shipping 
facilities. Cars must be unloaded before they can 
be shunted back, and dockage facilities at best de- 
mand that reloading for ocean transport keep pace 
with unloading. And this has not been possible 
for two reasons. It is estimated by no less an au- 
thority than Robert Dollar that not more than 50% 
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of the shipping of the world is now available for 
commerce. And it is well known that in foreign 
owned vessels as high as 85% of space, in some 
instances, has been reserved for the freight of for- 
eign nations, due to the exigencies of war. Again, 
in ordinary times, with no interferences, while we 
carry all our interior freight with our own agencies, 
the railroads, we carry but 9% or 10% of our ocean 
freight in our own vessels. And there is little co- 
ordination between the two. 

It is true that in later years we have increased 
our tonnage so that we carry perhaps 14% or 15% 
in our own ships. But depending for, we will say, 
85% of our ocean carriage upon foreign owned ves- 
sels, the important fact stands out that in times of 
profound peace we have not availed ourselves of 
our full privilege to the “freedom of the seas.” If 
we add to this condition the effect of the interven- 
tion of a great war between maritime nations that 
we have been depending upon to carry our imports 
and exports, it will at once be realized that freight 





congestion and the shutting of our commerce off | 


the high seas, though a decided detriment to our 
people, cannot be immediately relieved, as a national 


interest, by either the promulgation or the enforce- | 


ment of a principle. 

The condition now aggravated by the ruthless 
submarine warfare does not alter the relation of our 
shipping to the freedom of the seas in kind; and in 
extent only to its bearing on this small percentage 
of our own carrying trade. The question is, is this 
an important consideration in determining the duty 
of the nation as to a possible declaration of war to 
break down blockades of ocean areas, wherever and 
by whomsoever they may be established? Is the 
extent of the injury a prerequiste to the right of 
recovery, and the allotment of damages that may 
be recovered? Understand, that the tremendous 
imports and exports of the United States for the 
war period have in the enormous degree indicated 
been carried in foreign ships. Is the injury to us 
of a blockade, then, primary or secondary ? 

Disregarding, as stated, in this analysis, what 
is termed the inhumanity of methods used in main- 
taining a blockade, and placing ourselves outside 
the influence of an injured domestic commerce, are 
we not, in demanding the lifting of a blockade, ask- 
ing for a freedom which we can in fact little avail 
ourselves of, and which must so largely inure to the 
shipping interests of a foreign country? If it be a 
blockade of England, English shipping, if it be a 
blockade of Germany, then German shipping? A 
fiery Senator on the Naval Committee is reported 
to have said “nobody shall tell us what route we 
may take upon the high seas.” But do the routes 
that we are taking constitute a cause of ac- 
tion? Carrying a small percentage of our own 
commerce, we carry a negligible part of the com- 
merce of other nations. Decidedly, confining our- 
selves to the fact, we are not the most seriously in- 
jured; we are not a maritime nation. And if those 
upon whom we have been depending blockade each 
other are we justified in using force to make them 
desist? Can we, in any event, compel them to 
work for us? 

Protesting against “‘ruthlessness,’’ and asserting 
the right of a neutral to “trade” freely with all 
nations, we have broken off relations with one of 
the great powers. Yet Sweden, Norway and Den- 


mark, all active maritime nations, and each a neu- 





tral, and all lying where a blockade becomes im- 
mediately and intensely effective and injurious, in 
fact almost shutting them off from all the world, 
while “‘protesting’’ and ‘“‘asserting’ have not seen 
fit, have not felt it a duty, to go to the extent even 
of breaking off relations, let alone engaging in war. 
We do not deny, of course, that other considerations 
enter into the attitude of these neutrals, but we con- 
fine the fact to its bearing on our present direct 
analysis. Is it pertinent, then, to ask ourselves 
whether, in this crisis, in view of the fact that with 
the infinite lanes of the sea open in peace, which we 
have barely entered, we are justified in enforcing, 
to the extent of taking up arms, a demand that we 
be permitted, under present world conditions, to 
enter small areas that have been closed by what is 
asserted to be the stern exigencies of an unparalleled 
conflict ? 

Here are the supreme facts. Two of the greatest 
maritime nations of earth are engaged in a death- 
grapple. Both declare for the ‘freedom of the 
each claims to be fighting for it. Each be- 
holds in supremacy the power to enforce the right. 
To attain that end each blockades the other. Can 
the United States, then, conserve any purpose or 
end which will not be attained by the triumph of 
one or the other of the principal combatants, in so 
far as war is a means of its accomplishment? And 
if they close the seas by war can we open them by 
war? Can this nation, asserting boldly the free- 
dom of the seas, enter into armed resistance to one 
blockade and not the other? Must it not, if it 
fights its own battle independent of all other nations, 
direct its force against all blockades, or against each 
group of nations that shall attempt a blockade? 

Further, if, comparatively, we have no injured 
interest, having no shipping, should we go to war 


” 
seas, 


for a principle? It must have caught the attention 
of all thinkers that the Standard Oil Company, 


which maintains a fleet of tank steamers, when it 
was confronted with the renewed danger of sub- 
marine warfare, promptly announced that it would 
continue to sell oil to all countries, but would not 
undertake delivery; the countries must come and 
get it. The company, foreseeing the possibility 
of plunging the nation into the war through a pos- 
sible ‘‘overt act,’”’ not only resolved not to become 
an involuntary party thereto, but created a prece- 
dent that cannot be ignored. Of what avail is the 
establishment of a principle that is wholly disre- 
garded by the greatest two of the maritime nations? 
They are now engaged in destroying each other’s 
shipping as fast as they can. What could we ac- 
complish, and who could we help? Is effort that is 
futile justified, even when it does not take life and 
property ? 

To go to war to compel other nations to quit 
fighting for the principle of free seas, that they may 
sarry freight for us that we fail to carry for our- 
selves, is at least anomalous, if it does not savor 
of a selfishness that has its root far below rightecus- 
ness or even goodwill. And if we could cross the 
seas and obtain an intimate view of the position 
of neutrals who refuse to break relations or to go to 
war under conditions wholly intolerable to them, 
must not our activities, though effecting their libera- 
tion if successful, assume a dominating air, and 
involve the relinquishment of the Monroe Doctrine? 

May we not consider these questions calmly be- 
fore the irrevocable step of war is taken? Diplomacy 
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is full of pitfalls. 
international law that we should 
when commerce is mentioned as 


There are other infringements of 


consider. But 
a casus belli is it not 
proper to reason succinctly and directly as to our 
own justification? If to us, as a people, and a na- 
tion, an interrupted commerce is the least of jus- 
tifiable causes, then we should only level our lance 
at a windmill by And aside from 
what we might be able to do in the way of arming 
ships, we must remember that we cannot convoy 
other ships than our own. 


by taking up arms. 








THE FOOD RIOTS AND MEASURES OF RELIEF. 


On Monday a small food riot broke out in the 
tenement district of one section of Brooklyn, and 
on Wednesday the uproar was resumed, in a some- 
what different manner, in the East Side section of 
this borough. Incensed and frightened to discover 
that the enormous prices demanded by the hucksters 
for potatoes, onions, and other vegetables which 
used to be common had risen further, the women 
in the Brooklyn district yielded to unreasoning and 
futile impulse, overthrew the push carts and even 
dashed kerosene over their stocks, causing small 
traders to close their shops in alarm. On Wednesday 
the East Side women descended in force upon the 
City Hall, seeking the Mayor, to demand that the 
city go into the marketing of food at cost or other- 
wise do something, protesting shrilly that they are 
starving and their children are too ill-nourished to 
longer attend the schools; the excitement continued 
in a meeting in the evening, which was dangerously 
crowded and so wrought up that hardly anybody 
could make himself heard, but the natural action was 
towards joining with all the dissatisfied in a ery to 
Washington that something be done. 

The hardship and distress are so genuine and so 
brought home with more or less severity to all of 
us that no disposition to either jest or reproof can 
be indulged. Under acute pressure, people cannot 
be expected to reason accurately, and we need not 
be surprised that wage-earners’ wives who sce their 
dollars contracting are unable to understand why 
sugar is higher at retail on Monday than it was on 
Saturday evening; yet when the question comes 
what is the effective ‘‘something” which all wish 
could and many demand shall be done, we should 
keep our senses and not look to wrong sources for 
relief. In Massachusetts a commission of five per- 
sons has just reported on the cost of flour and bread, 
and one sentence is this: “‘the main underlying cause 
of the present high price of wheat is the small 1916 
crop in this country and Canada, aggravated by 
the increased demands of foreign countries due to 
abnormal conditions abroad; but the supplies of the 
world as a whole have been less and the price of 
wheat is fixed by the world’s supply and needs.” 
This is sound enough, but it did not need a com- 
mission to discover and tell it. Yet now there is 
a pressure to set the Federal Trade Commission upon 
an inquiry, to consume six months’ time and nearly 
a half-million of tax money, and former Senator 
Bourne of Oregon volunteers to state the conclusions 
which any intelligent inquiry must reach, summing 
them substantially thus: the foreign demand; the 
high emergency price obtainable abroad and the 
eagerness of producers here to grab the utmost from 
opportunity; the existing contracts which compelled 
many persons to fill orders at a loss, and then they 





ran their next prices far up, in order to cover them- 
selves “in anticipation of higher costs they might 
meet next time;’’ the exactions of labor, in decreasing 
time and output and increasing wages as expressed 
in dollars; the small sealed package and the more 
costly modes of deliveries, all of which must be put 
into the price; the drift of population cityward; 
the more exacting average standards of living. 

These are reasonable conclusions as far as they 
go; the ten wisest men in the country (who will not 
be on the Commission’s inquiry if it is ordered) 
could not enlarge or improve them greatly, and a 
question which is pertinent yet will not get much 
attention in Congress is this: which of the causes 
of the high cost of living can the Government alter, 
and where is the sense of spending tax proceeds in 
solemnly finding and enunciating what all intelligent 
persons know already? Even if the trouble could 
be removed and the old prices restored by such a 
procedure, the relief must wait six months instead 
of being immediate as demanded, and in six months 
many things may happen. 

This city’s Commissioner of Weights and Measures 
is quoted as saying that the time is fast nearing for 
the nation to ask the Government to take over and 
control the food supply, ‘‘a step that would be as 
much in the interest of the rural population as of 
the people in the cities; the end in view would be to 
conserve the food supply primarily for domestic 
distribution and secondarily for exportation.’’ This 
country is not yet in a state of actual offensive war, 
and even if it is dragged into that state the con- 
ditions which make governmental food control a 
proper emergency measure and give reasonable 
prospect of efficient handling are not present here 
as in the warring nations. Persons who talk about 
such a step here do not realize the hazards it would 
involve and the slenderness of prospect that it could 
be of any real service. 

What then? Is there any mode of relief? We 
are unable to suggest any that shall be immediate. 
The practical embargo which has lately come upon 
transportation and is the last touch upon the short- 
ness of food supply is transient in nature and must 
soon relieve itself. For fuller supplies in the coun- 
try we must look, as patiently as we can, to this 
year’s crops, in hope of abundance in them, not- 
withstanding dismal predictions that seed shortage 
may be a bad factor. Such undreamed-of prices for 
potatoes and like vegetable necessaries as have been 
reached may tempt farmers to cut down their seed 
reserves; yet the same covetousness will impel each 
towards record crops, notwithstanding the old farm- 
ing plaint that when prices are high there is nothing 
to sell and when there is abundance for market the 
price is down below any line of profit. It is not 
unlikely that the cost of living will require some 
years to settle down towards what used to be deemed 
normal, but we should remember that such pressure 
as we now have is like that in a besieged city and 
must cure itself by reaction from its own excesses. 
The processes of Nature are as kindly as ever, taking 
one year with another; the faults are those of man- 
kind. 

Cooperation—in trading and in producing both— 
is the most deep and lasting cure, as the ‘‘Chronicle”’ 
has pointed out, but that is not immediate, and 
neither governmental nor private action can hasten 
it. The recent attempt at cooperative trading by 
the city employees has met opposition by retailers, 
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aided by an error which need not have been made 
and can be retrieved. The country needs more 
food growers, better methods of farming, better 
methods of distribution, and a cutting down of the 
wastes which extend all along the line between the 
soil and the dining-table. These things cannot be 
corrected speedily, but unwise action will delay the 
coming of the proper corrective and increase the 
present acuteness. 





NEW YORK IN WAR TIME. 

The stretching of a steel net across the entrance to 
New York harbor from sundown to sunrise possesses 
a sinister significance to those who would reason 
calmly upon the duties and responsibilities of citizen- 
ship in these anxious days of doubt and danger. 
And it ought to impress itself no less seriously upon 
the farmer of Missouri than upon the merchant of 
the Metropolis. For itis unquestionably true that the 
guarding of this city is equally a defense of the realm. 

Already, at a time when we point to the fact that 
the country is at peace with all the world, a simple 
precautionary measure close sone of the greatest ports 
of entry upon earth for half of the twenty-four 
hours. No ships enter at night. Whatever may 
be the feeling of the patriot, the responsibility for 
action, in this crisis of the nation’s history, no one 
can escape. And while there is and probably will 
be no referendum on war, he who regards his high 
privilege and duty as a citizen, will measure and 
weigh the nature of the issue and the consequences 
of action. 

How often have the glories of a unified national 
spirit been shown? How frequently is it pointed 
out that in Paris and London the war has sobered 
life? But how vivid are the pictures of these 
shrouded cities, alert for hidden foes, apprehensive 
of secret dangers, toiling grimly at the engineries 
of defense! If one were to suppose the Woolworth 
Building to be put in the place of the Cathedral of 
Rheims would not the people of the United States, 
far and near, appreciate and understand what war 
may mean? And though a principle be sacred, 
though a nation cannot escape its responsibility to 
its soul, to its citizens, and to the world and the 
future, the stupendous fact of a possible condition 
only deepens the duty of every man to take his part 
in the decision to be made. 

Stretching a net across New York harbot is not 
an act of war. But precautionary and peaceful 
as it is, it disrupts the domestic commerce of the 
United States, and, albeit within the three-mile 
limit, sets the bar of a great physical fact against 
the operation of the principle of the freedom of the 
seas. The two phases of our commerce are bound 
indissolubly together. And so bound _ together, 
they constitute a reality that cannot be escaped 
should there ever come a declaration of war. It is 
naught to say that in diplomatic relations the verge 
of war has been approached before. With one coun- 
try at least we no longer have any diplomatic rela- 
tions. Facts and acts are now supreme. The time 
has come, and it will never more impressively ap- 
pear, when all the consequences of a declaration of 
war must be weighed in the balance with the duty 
of the nation in enforcing by arms a principle of 
government. And not only must the resident of 
the Metropolis, but every citizen, realize that the 
City of New York is the centre of the industrial and 
commercial life of this continent and this country. 





One thing is certain, whether the nation goes to 
war or does not, the port of New York bears the 
brunt. If foreign commerce is shut off and not 
relieved, New York City suffers more than any other 
locality in the country. If war is declared, and 
becomes acute and long-continued, New York in 
its vast industrial population suffers most intensely 
all the pains and penalties, if not the horrors, of 
conflict. Of the two evils, it will be quickly recog- 
nized that the latter is the more severe, since actual 
war, not a feint of war, will paralyze both domestic 
and foreign commerce. And it is this commerce, 
so centred, that is the lifeblood of the nation. 

It must be true that in so far as the issue can be 
stated concretely it is this: Is it the duty of the 
nation, in the present disturbed condition of the 
world’s commerce, to undertake by force of arms 
to establish the principle of the freedom of the seas? 
It must not be overlooked that the abstract right 
of the freedom of the seas no nation in the world 
denies. But an abstract right may and often does 
exist, does inure to the liberty of an individual and 
a nation, which cannot be enforced owing to con- 
ditions. And a right may exist which owing to 
circumstances it may not be wise to try to enforce. 
It may be inexpedient to do so at the time. And 
again the means to be employed may be per se 
wrong. 

There is strong reason to believe that England 
does not want the United States to enter this war. 
It is reasonable to believe that every combatant 
would have some part of the fair earth that may yet 
pursue its industrial life, that, within the possibilities 
of their own powers of defense, there may be some 
food supplies to draw upon. There is ground for 
thinking that Germany does not regard such entry 
as materially increasing her actual dangers and bur- 
dens. Why then fail to consider that with no state 
of war, other nations can, by their own power and 
right, freely enter the port of New York, and in 
such condition it remains the most precious spot 
upon the whole earth to-day? In a word, can we 
escape all the contingent issues of our own making 
in and by a declaration of war? Is he less a patriot 
who counts the cost of war? Is he less a citizen 
who looks upon the City of New York as the chief 
commercial possession of the country? Is he just 
and wise who would entail upon his country the very 
patent horrors of modern warfare, if he feels that 
the act of war surely and inevitably defeats the end 
it seeks to obtain—the freedom of the seas? 

No thoughtful man can escape the conviction that 
if the time shall ever come when New York City 
must shroud its home-lights at night, and deal out 
rations to its poor, the records and buildings of the 
Capital, and the treasure of the nation will be 
menaced even as were those of Paris. And almost 
in proportion to our coast line compared to that of 
the warring countries will the ensuing debts of a 
real and far-reaching war, be piled upon the should- 
ers of the farmers of the great interior valley. New 
York asks no immunity; it is ready and willing to 
bear its share of whatever may come; indeed, it may 
be averred that what is sometimes called the ‘‘war- 
spirit” is no less active in the city than in any other 
community. But heis lacking in sobriety of thought 
who does not consider all the issues of a step which 
may lie just ahead of us. 

We must be regarded as fighting for a principle if we 
fight at all, and at a time when, unless we take sides, 








FEB. 24 1917.] 


THE CHRONICLE 





701 








we are hopeless by our own might of freeing the mine- 
sown waters red with the blood of nations warring 
with amazing and unexampled determination, and, 
as charged against one belligerent at least, with 
unprecedented ferocity and cruelty. If we cannot 
affirm that one blockade invades the principle we 
shall contend for more than another (we speak now 
only of interrupted commerce and not of means 
of warfare) since it is a principle we cannot fight for 
or against one group more than another, and ina 
declaration against one involve ourselves inevitably 
in the mighty conflict, and by our action must bring 
down upon our greatest commercial city the con- 
demnatory consequences of the entire world-war. 





A PRINCIPLE AT ISSUE IN REGULATION OF 
THE PRICE OF NEWSPRINT PAPER. 


The newsprint paper makers of this country are 
accused of being, and probably are, a monopoly, in 
the sense that they have combined to secure as much 
as possible of available woodland suitable for the 
purpose, to control the supply of paper, and to 
maintain its price at figures fixed by themselves. 
They have been for a number of months a subject 
of investigation, and the Federal Trade Commis- 
sion has concluded that the shortage in paper is 
largely artificial, that competition has ceased to 
exist, and that prices are extortionate. Prepara- 
tions have been made for criminal prosecution, and 
a Federal grand jury has been taking testimony, 
with a view to indictments; but now the leading 
men in that industry have offered to the Commis- 
sion & compromise arrangement, substantially as 
suggested to them but declined by them about a 
month ago, under which prices are to be regulated. 

The recent proposition in Congress to raise the 
postage rate on second-class matter and establish 
“‘zones’”’ for it would have been a burden upon pub- 
lishers and would probably have brought some 
of them near or quite to business failure; but it would 
have been cumulative upon other burdens that are 
very heavy, the advance in the cost of paper being 
one of the most serious. They cannot be expected 
to have a kindly feeling towards extortionate prices 
for this indispensable commodity, yet the proposed 
mode of relief (assuming that it would prove such) 
has phases of national and permanent importance. 

The proposed composition is substantially that 
each of the papermakers assenting to it requests 
the Commission to ascertain ‘‘the probable or esti- 
mated” cost of production of standard newsprint 
paper in the six months beginning March 1 over 
the costs in the whole year 1916; also a fair price 
during this six months’ term, all things being con- 
sidered. The makers agree to fulfill existing con- 
tracts, even if at prices lower than those fixed by 
the Commission, and to mark down contracts which 
stand at above such prices; they undertake, as far 
as within their power, to limit each contract pur- 
chaser to his real requirement, and to sell to custom- 
ers without contracts whatever they need during 
this term, at figures not above those decided by the 
Commission to be fair; also to cooperate with the 
Commission in any plan devised by it to secure 
prompt and effective relief to the small publisher 
by enabling him to supply himself at practically the 
same price as paid by the large publisher; also, that 
publishers shall not be charged more than the Com- 
mission’s maximum. While expressly denying any 











violation of law, the parties to the agreement fur- 
ther consent that the Commission ‘‘may proceed to 
make recommendations for the readjustment of its 
business, in order that it may maintain its organiza- 
tion, management, and conduct of business in con- 
nection with law.” 

Now these papermakers are accused of being a 
combination in restraint of trade, of being guilty of 
unfair methods, and of exacting extortionate prices; 
for the present purpose let us assume these charges 
well founded, as, indeed, the proposed compromise 
itself seems to admit them to be. The old Sherman 
Act forbids combinations in restraint of trade; the 
Trade Commission law forbids “unfair methods of 
competition in commerce,” and creates a body to 
investigate any suspected cases of unfairness and 
order discontinuance of any unfairness discovered. 
Neither the Sherman nor the Clayton nor the Com- 
mission law, however, provides, in any clear terms 
at least, for punishing those who demand prices 
which yield more than a fair profit, or even forbids 
demanding such prices. In this case, therefore, the 
course taken appears to be under a blending of more 
than one law, or upon the assumption that an ex- 
tortionate price is necessarily ‘an unfair method of 
competition,” although it might be remarked that 
the very essence of a restraining and oppressive 
combination is that it makes competition impossi- 
ble. 

The papermakers wish to compound with the 
Government by offering to let it prescribe their sell- 
ing prices. But if they are a combination such as 
forbidden by the old law, the proper course of pro- 
cedure would clearly seem to be that marked out 
and heretofore followed in a number of notable 
instances, especially as an agreement upon price 
is a natural part of combination. Is Govern- 
ment to compound with a monopoly instead of seek- 
ing its dissolution, upon a stipulation on its part 
to be just and fair and to bring the very essence 
of its operations, namely, its selling prices, down 
to what Government directs? 

Further, how can any such arrangement as pro- 
posed for abatement of prosecution avoid becoming 
the thin end of the wedge for a permanent and 
general governmental determination of producing 
costs and selling prices? Just at this time, there is 
a suggestion (sinister in what it involves, however 
well-meant it may be) for governmental control of 
food, which would necessarily include prices in prac- 
tice; there is also a suggestion for a like handling 
of the supply of coal, and the legal power of a State 
to fix the prices of fire insurance, as being an indis- 
pensable commodity, was affirmed by the Supreme 
Court in the Kansas cases. Where are we to stop? 
It was pointed out, at the time of the decision just 
mentioned, and also by the minority opinions in the 
case, that the same reasoning would extend to all 
necessary commodities, of which food is clearly the 
premier in importance. 

In demurring to this line of arrangement under 
anti-trust laws, we cannot justly be challenged to 
suggest a better method. The old method remains 
open; it was not beyond criticism in every instance, 
and its practical efficacy is open to some question; 
but it was not open to the objection of offering to 
let a forbidden combination continue, provided it 
would consent to be held in leash as to its chief busi- 
ness decision. We have our fill of evils in this coun- 
try, beyond dispute; but it is still safer to bear the 
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ills we have than fly for refuge into paths of danger. 
The most costly, wasteful, and inefficient instru- 
mentality we have is “government;” well 
iting it to censor all lines of industry 





we may 
pause before inv 


and trade. 





THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 

In continuance of a practice begun by us a long 
time ago we again present our annual comparative 
returns of the trust companies in this city (Man- 
hattan and Brooklyn boroughs) and also those in 
Boston, Philadelphia, and St. Louis, 
bringing forward the results so as to include the 
figures for a year later. Tor this city the figures, 
as far as the liabilities and assets of the different 
companies are concerned, are those furnished to the 
Superintendent JZanking at Albany under his 
latest call, namely Nov. 29 1916. As has been 
many times pointed out by us it was the practice of 
the Banking Department for a quarter of a century 
or more to require reports for the closing day of the 
year, but this was changed in December 1911 by the 
then executive head of the Department and from 
that time on until 1916 various dates in December 
were fixed as the time of the return, and in Decem- 
ber 1915 the last day was again chosen, but for 1916 
the date has been dropped back over a month, the 
returns being, as already stated, for Nov. 29. 

So long as there was a difference of only a few 
days in the date of the figures the change was not a 
matter of any great consequence, though it was 
objectionable since it interfered with the previous 
uniformity of date, but now that the figures are 
a whole month earlier the change even in that respect 
is seen to be a most regrettable one. The Super- 
intendent who insugurated the departure evidently 
contemplated that there should always be a return 
for some date in December, though the date was not 
to be known beforehand. The present incumbent 
of the office has not felt bound by any suchrule and 
accordingly has named a day in November, aggra- 
vating the effects of the original change. However, 
the most unfortunate feature of the departure made 
in December 1911 was that through the abandon- 
ment of the requirement of statements for Dec. 31 
certain supplementary facts which had formed part 
of the end-of-the-year returns, appertaining to the 
operation of these institutions—their earnings for 
the calendar year; their expenses; the amounts 
charged off to profit and loss; the interest credited 
to depositors; the taxes paid; the amount of divi- 
dends declared, &¢., &c.—have been completely 
cut off in the case of these official returns. 

Recognizing that these are valuable items of in- 
formation, we have, since the action referred to by 
the Banking Department, undertaken ourselves to 
fill the void thus created. In other words, we have 
made active endeavors ourselves to procure the 
missing data. To this end we have applied to each 
and every trust company in this city, requesting 


Jaltimore 


of 


the officials to give us the results for the calendar 
year as regards these various items. We have been 
measurably successful, too, in our efforts. In the 


first year of the official omission practically all the 
institutions responded to our requests. In the in- 
terval since then, however, several companies have 
from year to year dropped out, generally because by 
reason of mergers and amalgamations—which have 


| the desired figures in about one-half the cases, 





been unusually numerous—comparisons were being 
disturbed. And yet reference to the compilations 
which appear on subsequent pages will show that 
even for the latest year we have managed to obtain 


in- 
|cluding many of the oldest companies which rank 
especially high in character and standing and 
which pride themselves upon their conservative 


management. 

In contemplating the latest figures the fact which 
out most prominently, beyond everything 
else, so that it cannot escape the attention even of 
the most superficial, is the further large growth in 
deposits and of course also in resources. The Comp- 
troller of the Currency at Washington never tires of 
dwelling upon the great growth that has occurred 
since the outbreak of the war in Europe in the depos- 
its and resources of the national banks and he always 
seeks to connect this growth on the part of the 
national banks with the establishment of the Fed- 
eral banks. But the trust companies le 
outside the Federal Reserve system (the Broadway 
Trust Co. being the only one in this city which has 
entered the Federal Reserve system), and yet their 
growth has been no less noteworthy than that of the 
national banks; indeed, it has been prodigious— 
almost phenomenal. 

The fact is chiefly important in showing that the 
cause of the growth of the resources of all the coun- 
try’s financial institutions must be sought in a totally 
different circumstance, one common to the banks 
and the trust companies alike. The explanation 
really lies on the surface. It is found in the fact 
that the European war has given us an enormous 
foreign trade, chiefly in export shipments, and that 
the profits to us on this export trade have been of 
huge dimensions. As a consequence the trade bal- 
ance in favor of the United States has reached 
enormous dimensions, being measured by thousands 
of millions of dollars, enabling us to repurchase from 
Europe enormous masses of American securities, 
also to absorb equally huge amounts of the war obli- 
gations of the European belligerents, and finally we 
have received immense amounts of gold. In a word 
the country’s wealth and resources have been en- 
larged and extended in prodigious fashion as a con- 
sequence of this situation, and it would have been 
strange indeed if in these circumstances the trust 
companies, especially at this centre, had not par- 
ticipated in the general growth. As a matter of 
fact these institutions have had more than their 
share in the common expansion. 

The further addition in 1916 is the more note- 
worthy inasmuch as it comes on top of the tremen- 
dous increase in the year preceding. In two years 
the trust companies of this city have added over 
800 million dollars to their deposits and nearly 1,000 


stands 


Reserve 


million dollars to their aggregate resources. In 
brief, on Nov. 29 1916 aggregate deposits of the 
trust companies in Greater New York were no 


less than $2,048,554,735, as against $1,974,746,856 
cn Dec. 31 1915 and no more than $1,241,081,130 
on Dec. 24 1914. Aggregate resources for Nov. 29 
1916 were $2,428,872,671, as against $2,277 ,834,822 
Dec. 31 1915 and $1,517,234,085 Dec. 24 1914. 
If we go back to Dec. 9 1913 we find that the depcsits 
then were only $1,077,044,624, as against $2,048,- 
554,735 for Nov. 29 1916, showing that in the inter- 
vening period of three years the total has almost 
doubled, having risen nearly 1,000 million dollars. 
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In aggregate resources 
has been considerably 
lars, the aggregate for 





the increase in the three years 
more than 1,000 million dol- 
Dec. 9 1913 having been only 
$1 365,560,157, gainst $2,428,872,671 Nov. 29 
1916. It is true that prior to December 1913 the 
business of the trust companies had been for two 
years or more declinin only in a moderate 
way. 


) ‘ ‘ 
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+ 
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Not alone have the trust companies of this city 
been expanding their business in unusual measure 
but they have been making very satisfactory profits. 
Evidence of this is found in the large extra dividend 
distributions. The Astor Trust Co. just doubled 
its dividends, paying 16% in 1916, as against 8% 
in 1915. Central Trust Co. paid a special dividend 
of $66 66 2-3 per share of $100 in connecticn with 
the increase in its capital stock from 3 million dollars 
to 5 million dollars. The Columbia Trust paid a 
special dividend of 2 million dollars (or 100%) and 
shareholders were able to use this in providing for 
the increase in capital from 2 million dollars to 5 
million dollars. The Empire Trust Co. paid 2% 
extra, making 12% for 1916, against 10% for 1915. 
The Equitable Trust paid 6% extra, making 80%, 
against 24%. Fidelity Trust made a special pay- 
ment of 10%, making 19% paid in 1916, against 8% 
in 1915. The Guaranty Trust paid 3214% in 1916, 
against 28% in 1915. The U.S. Mortgage & Trust 
paid 29% in 1916, against 24% in 1915, and the 
Brooklyn Trust 30%, against 25%. 

Simultaneously the item of surplus and profits 
has been rising. Up to Sept. 12 1914 this item had 
been shrinking as a result of the depreciation in the 
market value of the securities held and other unfavor- 
able conditions. Since then, however, owing to 
the recovery in security values and the larger profits 
made, the item has greatly improved again and is 
now at the maximum at $180,896,769; the corre- 
sponding total Sept. 12 1914 was $151,114,186. 
The improvement has occurred, it should be noted, 
notwithstanding the larger dividend payments. The 
antecedent decline in the aggregate of surplus and 
profits, it is only proper to say, was not entirely due 
to the shrinkage in security values, but in part was 
ascribable to the mergers and consolidations which 
have been a feature in the trust company world at 
this centre in recent years and the consequent dis- 
appearance by liquidation of a number of institutions. 
Aside from the trust companies that have been merged 
with other institutions of the same kind not a few 
companies have been taken over by banks and thus 
been completely eliminated from the trust company 
field. To enumerate only the most recent instances 
of the kind, the Mutual Alliance Trust was taken 
over by the Chatham-Phenix and Century Bank, 
the Nassau Trust of Brooklyn was merged in the 
Mechanics’ Bank and the Washington Trust was 
absorbed by and became a branch of the Corn Ex- 
change Bank. 

During 1916 no further trust companies disap- 
peared from the field, the number of companies 
remaining 30. But as indicating what a great dimi- 
nution has occurred in recent years it is only needful 
to say that in 1907, just before the panic of that year, 
there were 50 separate and distinct trust companies 
in the two boroughs. Twenty-one companies have 
ceased to exist, and the Transatlantic Trust Co. is 


are 


ab 
cab 
} 
4 


ic 


the only new institution that has come into existence | 


in over nine years. The 1907 panic proved a severe 


tremendous 


trial for the trust companies and a 








shrinkage in the aggregate of their deposits occurred 
at that time—the total falling from $946,610,382 
Aug. 22 1907 to $591,912,441 Dec. 19 1907. The 
companies nevertheless on that occasion stood the 
test so well on the whole that the 1907 loss was soon 
recovered and the institutions (treating them col- 


| lectively) entered upon a new era of expansion and 


progress in which the aggregate of deposits and re- 
sources kept increasing even though the number of 
companies diminished. During 1912 and 1913 the 
upward movement was more or less interrupted and 
replaced by a declining tendency, but since then 
growth has been resumed and been continued at a 
greater pace than before. 

It is of course obvious that with a great gain during 
the last two years in the deposits and resources 
there must have been a corresponding increase in 
the various forms of investment. The changes in 
these investments during 1916 were along the same 
lines as in preced years. The biggest increase 
is, of course, in the collateral loans, always a favorite 
form of investment with these companies, as with 
other classes of banking institutions. Between Dec. 
24 1914 and Dee. 31 1915 the loans on collateral 
ran up from $519,069,692 to $825,772,355, and for 
Nov. 29 1916 the total is up to $898,861,144, at 
which figure the aggregate far surpasses any other 
single item of investments of the funds of the insti- 
tutions. This huge total of loans also shows what 
a power in the loan market the trust companies 
have become. 

The stock and bond investments have, naturally, 
also increased, but not in the same degree. The 
holdings of public securities have risen from $83,- 
449,636 in 1914 to $136,295,153 in 1915 and $145,- 
130,048 in 1916, but the holdings of private securi- 


ing 


ties, after increasing from $274,134,871 to $323 ,233,- 
323 in 1915, are for 1916 $314,195,820. A new 


development in recent years in the endeavor to find 
profitable employment for the funds of the com- 
panies at a time of low interest rates has been the 
disposition which has grown up to purchase bills 
not secured by other collateral; during the past 
twelve months the aggregate of these bills, which 
was $172,217,419 Dec. 24 1914, increased to $216,- 
266,211 Dec. 31 1915, and for Nov. 29 1916 is up to 
$293,715,315. Eight years before, on Dec. 31 1907, 
the aggregate of purchased bills was po more than 
$51,764,205. Trust company deposits with banks, 
bankers, &e., this representing very largely unem- 
ployed money, or funds maintained against emer- 
gencies, decreased during the late year after having 
heavily increased the previous year. There was 
$352 ,335,286 on deposit with other institutions 
Dec. 31 1915, but only $240,535,708 Nov. 29 1916; 
on Dec. 24 1914, however, the amount was no more 
than $168,698,950. 

It follows, as a matter of course, that the trust 
companies have also added considerably to their 
holdings of cash in vault. In 1914 there had been a 
decrease in face of the gain in deposits and resources, 
but-in that year reserve requirements were reduced; 
the change in the requirements were set out at 
length in our article two years ago (issue of Feb. 20 
1915, page 590). On Dec. 31 1915 the specie hold- 


« 
< 








ings of the trust companies aggregated $133,757 ,839, 
and on Nov. 29 1916 $138,301,781, against only 
$87,069,717 Dec. 24 1914, and the holdings of legal 
tenders and bank notes were $16,206,010 in 1916 
and $10,368,893 1n1915, against $12,030,801 in 1914. 
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In aggregate capital there has recently been con- 
siderable increase again. Between Dec. 31 1915 and 
Nov. 29 1916 the addition was $12,000,000, the total 
rising from $65,550,000 to $77,550,000. The Guar- 
anty Trust Co. raised its capital from $10,000,000 
to $20,000,000, and the Central Trust Co. increased 
from $3,000,000 to $5,000,000, the 66 2-3% dividend 
declared, already referred to, being available to that 
end. Since Nov. 29, however, there have been 
further additions. The Columbia Trust voted Dec. 4 
to increase from $2,000,000 to $5,000,000 (after 
paying a special dividend of $2,000,000 as noted 
above), the Farmers’ Loan & Trust Jan. 10 1917 to 
increase from $1,000,000 to $5,000,000 and the 
Equitable Trust on Jan. 22 from $3,000,000 to $6,- 
000,000. 

In the foregoing we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned, the elaborate statements 
on subsequent pages will enable the reader to ascer- 
tain what the experience of each company has been 
es between the close of 1914 and Nov. 29 1916. ‘To 
furnish a sort of general survey we introduce here 
the following table, comprising all the companies 
in the boroughs of Manhattan and Brooklyn, and 
show the deposits on Aug. 22 1907 (before the panic), 
on Dec. 31 1907 and for Dec. 9 1918, Dec. 31 1915 
and Nov. 29 1916. 











TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies at Boston, 
Philadelphia, Baltimore and St. Louis, the* figures 
as presented on subsequent pages for the different 
institutions are all our own, we having in each 
instance made direct application for them to the 
companies, though in a few instances, where our 
requests met with no response, we have had to have 
recourse to official statements made in pursuance 
to calls of the public authorities. In the nature of 
things, as we are entirely dependent upon the com- 
panies themselves for the figures and no general 
data of an official kind are available, comprehensive 
totals and elaborate details such as are available 
for the institutions of New York are out of the 
question. Our summaries for these other centres 
are such as we have been able to prepare ourselves 
and necessarily are limited to a few leading items. 
Nor are the returns in those instances cast on uni- 
form lines, nearly every company having its own 
distinct method of classification, making general 
footings out of the question, except as regards those 
few common things treated alike by all, and which 
have definite, established meaning, such as capital, 
surplus and profits, and deposits. 

While the trust companies outside of New York 
have all added substantially to aggregate resources 
during the late year, the Boston institutions show the 
most decided changes. Four new companies were 
opened for business in 1916 with $800,000 capital 
($200,000 each), namely the Equitable, Hanover, 
Hyde Park and Jamaica Plain companies, while 
the Fidelity Trust Co. shows a slight increase in 
sapital from $930,200 to $1,000,000. The Paul 

tevere Trust Co., however, disappears from among 





Borough of Aug. 22 Dec. 31 Dec. 9 Dec. 31 Noo. 29 
Manhaitan. 1907. 1907. 1913. 1915. 1916. 
x $ $ $ $ 

a 8,965,745; 8,103,748 20,667,490' 30,983,695 34,957,694 
Bankers.- - - - -- -- 23,861,606) 20,240,194) ) 

Mercantile ---| 35,119,131) 23,277,232|) 129,848,542) 269,330,479| 218,350,964 

Manhattan... 10,975,957 9,327,741) 
Broadway --..--- 3,932,749. 2,340,822) | 

Flatbush - - - - - 3,104,410. 2,541,372i> 14,420,483 23,245,624 27,829,251 

PPE 1,569,287 909 ,024 } 
Carnegie - ..--- 7,923,242) 6,528,511 Defunct Defunct Defunct 
| ae 42,137,580! 33,961,798 83,432,013 175,486,646 158,551,195 
Columbia...-.-- 6,774,339 4,700,103 | 

Knickerbocker 62,114,992 (*) f §4,089,632 88,054,662 99,793 ,454 
Commercial 3,876,981 2,948,586 3,882,550) 3,649,303 6,171,208 
Commonwealth 

(defunct) ~~ - 516 476) 458| Defunct Defunct 
Baeire...... 8,898,940! 6,304,846) ) 

Guardian_.- 4,185,255 3,315,280|} 22,359,030| 31,577,378 43,710,562 

Windsor. ~~ 11,162,536 7,773,031) 
Equitable - 17,381,123| 9,715,776) 

Bowling Green 16,233,629 11,209,036 | 


Madison or 66,870,535 136,564,688 157,661,339 


t 
5,623,758 | 








Van Norden’ 8,101,350 

TrustCo.ofAm, 64,124,995 20,705,636 | 
Farmers’ L. & T_) 81,702,513) 58,497,300; 112,181,3001 159,347,478 172,013,173 
Fidelity......-- 3,028,403, 3,016,254 7,641,801 10,918,049 11,818,043 
Ree 7,423,429 6,047,183 8,361,843) 8,494,587 10,178,559 
Guaranty - ---.-- 41,996,504 28,161,527 } 

Fifth Avenue. 17,532,796) 10,413,911 | 149,456,212) 430,912,328 467,623,703 

Morton~....-.-. 40,510,828 22,166,365 ? 

Standard _----- 12,884,258 7,691,641 |) 

Hudson .......- 2,066,175; 1,172,075) 3,556,973} 4,729,316 5,607,520 
Lawyers'T.I.&T. 8,524,049' 5,511,071 12,075,457) \ 

ND oO 2,636,974) 1,638,373) 2,695,951 { 18,746,348 23,375,725 
Lincoln __._.... 22,400,958: 6,483,066 11,601,761 15,226,835 16,289,970 
Metropolitan _... 23,747,751, 15,764,837 17,094,371 57,190,274 64,291,645 
Mutual Allianceg 5,763,501 3,651,793 eS Ee al Fee, ee 
N. Y. L. I. & T.| 33,782,456) 24,680,912) 32,582,070! 36,859,074 32,772,080 
New York._._.. 33,517,360| 27,862,835) 37,535,428 78,193,886 78,194,392 
Title Guar. & Tr. 28,495,980! 21,574,526| 26,921,794 34,556,266 34,401,631 
ee 2) Sw aeanoul) eacnsenie 2,617,68 4,844,386 5,625,776 
Union Trust... 48,231,644) 44,169,764) 55,256 5231 82,338 ,826 92,013,231 
U.S. Mtge. & Tr) 30,982,562) 20,096,258: 40,459,470| 79,920,700 79,809,441 
United States_._. 59,394,159| 47,302,953) 54,882,451; 66,186,577 66,884,945 
Washington.d_. 9,798,340! 7,415,009 9.702.666 (d) (d) 

Total_b___._. 849,123,619'538,664,878| 985,843,077) 1,847,357,40.51,906,925501 

Borough of 

Brooklyn— 
Brooklyn_-_.-.-- 15,363,635) 11,628,311|\ 23,456,096 e38,632,683! e38,190,978 

Long Isl.L.&T 7,055,368) 6,489,355)! 

Franklin -_..-.-/) 10,929,960) 7,579,03 9,290,27 22,094,872 24,218,978 
Hamilton. __._. 6,734,731, 5,490,952 7,137,488 8,537,742! 8,870,562 
Kings County - - 12,346,322! 10,120,685) 15,936,86 21,706,051 27,295,185 
Lafayette ____.. S266 000 Wsc«cccoe Defunct Defunct _ eee ays Sees 
Manufacturers- 

Citizens.e_... 1,592,39 1,035,792! 5,896,416 11,958,790! 13,503,030 

"> =a $,200:2281 5,329,614 5,831,87 (f) f) 
Teowws.......<- | 14,946,702) 13,651,462 19,037,5. 22,186,818 26,714,564 
Williamsburgh_.| 8,206,663)*_________ Defunct Defunct Defunct 

NE 6 a ce 95,552,272) 65,504,952! 89,282,546 125,116,956) 138,793,297 

Borough of | 
Queens. | | 
Queens County-| 1,934,491; 1,482,818 1,919,001) 2,272,664 2,836,005 





Total Greater | 
New York- -'946,610,382/605 ,652 ,648 1,077,044 ,624/1,974,747,025 2,048,554,803 





* Not reporting on account of temporary suspension. 

a Transatlantic began business May 28 1912. 

b For Aug. 22 and Dec. 31 1907 these totals do not include deposits of Flatbush of 
Brooklyn, which was consolidated with Broadway of N. Y. City March 6 1912. 
The total for Dec. 9 1913 does not include Home Trust Co. of Brooklyn, consolidated 
with Lawyers’ Title Insurance & Trust Co. of N. Y. City February 1915. 

c The totals for Aug. 22 and Dec. 31 1907 include deposits of Flatbush and the 
total for Dec. 9 1913 includes deposits of Home Trust Co. 

dw Eton Trust Co. absorbed by Corn Exchange Bank on Jan. 26 1914. 

e Citizens’ Trust Co. and Manufacturers Nat. Bank consolidated in Aug. 1914. 

f Nassau Trust Co. merged into the Mechanics Bank June 27 1914. 

@ Mutual Alliance taken over by Chatham-Phenix Nat. and Century banks 
January 1915, 


the individual statements, the company having been 
| taken over by the State Street Trust Co. The net 
increase is therefore 3 companies (29, against 26 in 
'1915), and in capital $669,800 during the twelve 
months. Surplus and profits have increased from 
$24,261,485 to $26,174,836. 

Both deposits and aggregat« 
increased, the former rising 
$337 ,625,256, and aggregate resources from $336,- 
704,220 to $383,460,073. The following furnishes 
a comparison for the various items for the last 
seventeen years: 


» resources have heavily 
from $293,833,516 to 











Surplus and | Aggregate 
BOSTON. Captiat. Profits. Depostis. | Resources. 
$ 3 $ } $ 
Dec. 31 1900 (16 cos.)_---| 8,450,000 | 10,285,659 89,461,044 | 108,196,703 
Dec. 31 1901 (16 cos.)_-_~-- 9,000,000 12,294,798 107,991,782 129,286 ,580 
Dec. 31 1902 (18 cos.)_---' 11,100,000 15,779 627 116,264,790 143,144,417 
Dec. 31 1903 (19 cos.)_---| 12,100,000 18,629,264 112,281,257 | 143,010,521 
Dec. 31 1904 (19 cos.)_-_.-| 12,500,000 19,702,108 139,851,208 | 172,053,316 
Dec. 31 1905 (19 cos.)_---| 12,500,000 | 20,841,502 148,033,197 | 181,397,833 
Dec. 31 1906 (16 cos.)_---| 11,100,000 | 22,551,499 158,213,825 | 191,885,062 
Dec. 31 1907 (19 cos.)_-..; 11,750,000 23,699,740 125,254,672 160,704,413 
Dec. 31 1908 (19 cos.)----| 11,750,000 | 24,610,326 | 173,765,331 | 210,125,657 
Dec. 31 1909 (19 cos.)_.--| 12,150,000 | 25,002,793 186,937,983 | 224,090,823 
Dec. 31 1910 (19 cos.)----| 12,250,000 | 27,349,902 | 189,153,760 | 228,753,662 
Dec. 31 1911 (19 cos.)----| 14,850,000 | 26,234,350 | 216,926,992 | 258,248,402 
Dec. 31 1912 (21 cos.)_---| 16,250,000 | 28,108,699 | 207,263,762 | 251,622,061 
Dec, 31 1913 (23 cos.)----| 17,250,000 | 29,358,660 | 213,973,959 | 260,582,620 
Dec. 31 1914 (24 COS.)----} 17,450,000 | 26,143,017 | 225,532,137 | 269,125,155 
Dec. 31 1915 (26 cos.).---| 18,480,200 | 24,261,485 | 293,833,516 | 336,704,220 
Dec. 31 1916 (29 cos.)----' 19,150,000 | 26,174,836 | 337,625,256 | 383,460,073 





At Philadelphia there has been no change in the 
number of companies, but some minor alterations 
in capital account have occurred. With but two 
exceptions all of the companies show increases in 
aggregate resources during the twelve months. The 
grand totals of all the leading items for the 56 com- 
panies combined have advanced to new high records, 
surplus and profits during the twelve months having 
risen from $69,298,540 to $73,775,140, deposits from 
$297 235,195 to $331,108,286 and aggregate re- 
sources from $407,024,328 to $444,775,175. Here 
is the record for the last seventeen years: 
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Surplus and | Agoregate 
PHILADELPHIA. Captial. Profits. Depostts. Resources. 
3 $ 3 $ 
Dec. 31 1900 (40 cos.)_...| 28,399,965 | 27,826,941 | 136,496,312 | 196,498,618 
Dec. 31 1901 (41 cos.)_.._| 31,927,006 | 33,885,857 149,137,386 | 218,660,249 
Dec. 31 1902 (41 cos.)_-__| 33,142,233 | 37,514,329 | 153,151,355 227,480,117 
Dec. 31 1903 (43 cos.)__.-| 34,320,337 39,654,877 | 161,231,152 238,817,566 
Dec. 31 1904 (43 cos.).-.. 34,800,980 | 42,344,733 | 202,855,986 | 283,503,299 
Dec. 31 1905 (44 cos.)_.._| 35,312,363 | 45,594,298 | 209,213,067 | 293,177,935 
Dec. 31 1906 (52 cos.)_.._, 36,931,963 | 49,590,018 | 193,283,134 | 286,232,600 
Dec. 31 1907 (58 cos.)_..-| 38,727,909 | 50,840,244 | 169,669,224 | 265,150,778 
Dec. 31 1908 (58 cos.)_...| 39,068,955 52,000,976 | 200,983,530 | 296,761,341 
Dec. 31 1909 (59 cos.)____| 39,897,218 55,374,618 217,196,883 | 316,892,720 
Dec. 31 1910 (59 cos.)_...| 39,931,416 | 59,187,488 | 208,837,634 | 311,640,645 
Dec. 31 1911 (58 cos.)-.-. 38,511,733 | 62,262,427 224,225,832 | 328,196,392 
Dec. 31 1912 (56 cos.)___.| 36,797,836 64,847,539 | 231,712,367 | 337,179,556 
Dec. 31 1913 (56 cos.)_-.--| 39,162,538 | 65,535,659 | 232,941,234 | 341,764,741 
Dec. 31 1914 (56 cos.)____| 39,069,243 65,932,688  238,256.333 347,588,292 
Dec. 31 1915 (56 cos.)..-.| 38,870,193 69,298,540 297,235,195 | 407,024,328 
Dec. 31 1916 (56 cos.)_---' 38,879,993 73,775,140 331,108,286 | 444,775,175 





In the case of Baltimore our compilations were only 
begun two years ago and cover the returns at the end 
of 1913,1914,1915 and 1916. In this time, however, 
there has been marked expansion in both the deposits 
and the resources of the 11 companies included; the 
deposits having moved up from $45,131,061 to $82,- 
523,300 and resources from $66,058,188 to $103,- 
712,606. Adjustments have been made in our totals 
for Dec. 31 1915, owing to the fact that the Security 
Storage & Trust Co. was not included in that year, 
the statement having been received too late. The 
company is included now in all the years. In tabular 
form the comparisons are as follows: 





Surplus and 





Aggregate 
BALTIMORE. Capttal. Profits. Depostis. Resources. 
$ $ $ s 
Dec. 31 1913 (10 cos.)---.-| 8,950,000 | 12,177,127 45,131,061 66,058,188 
Dec. 31 1914 (10 cos.)----; 8,950,000 | 11,407,783 52,212,492 73,170,115 
Dec. 31 1915 (11 cos.)__-- 8,650,000 11,851,317 72,128,718 93,230,098 
Dec. 31 1916 (11 cos.)_-__- 8,650,000 12,539,306 82,523,300 103,712,606 





At St. Louis the number of companies has been 
increased by one, namely the South Side Trust Co., 
with capital of $200,000 and aggregate resources of 
$1,478,037. Last year our totals of deposits and 
resources were greatly reduced by the fact that the 
banking business of the St. Louis Union Trust Co. 
was taken over by the then newly organized St. 
Louis Union Bank. The figures for 1916 show that 








nearly one-half of this reduction has been recovered. 

| Surplus and | Aggregate 

ST. LOUIS. Captial. Profits. Depostts. | Resources. 

$ $ $ | $ 

Dec. $1 1901 ( 6 cos.)_.-.| 13,425,660 | 14,471,934 41,339,273 | 69,829,307 
Dec. 31 1902 ( 9 cos.)_..-| 20,485,300 | 24,922,243 62,910,106 | 109,167,449 
Dec. 31 1903 ( 8 cos.)_---| 19,000,000 | 24,915,483 62,563,117 | 107,454,100 
Dec. 31 1904 ( 5 cos.)_--- 16,000,000 | 22,507,930 78,706,702 | 117,214,632 
Dec. 31 1905 ( 6 cos.)_--. 16,100,000 | 23,365,609 71,681,442 | 111,268,041 
Dec. 31 1906 ( 9 cos.)_.-., 16,350,000 | 23,584,914 74,512,832 | 115,189,586 
Dec. 31 1907 ( 8 cos.)_--_| 13,350,000 | 22,537,837 66,329,762 | 107,028,169 
Dec. 31 1908 ( 9 cos.)__._| 13,452,400 | 22,782,021 61,619,831 | 97,856,192 
Dec. 31 1909 (13 cos.)._... 14,752,400 | 19,428,356 73,959,732 | 108,139,489 
Dec. 31 1910 (13 cos.)_.__| 14,752,000 | 19,505,474 73,015,086 | 107,272,961 
Dec. 31 1911 (16 cos.)_.--| 15,002,400 | 19,591,743 78,169,009 | 112,763,152 
Dec. 31 1912 (15 cos.)__._| 14,900,000 | 19,617,825 84,229,211 118,747,036 
Dec. 31 1913 (17 cos.)__-.-| 15,000,000 | 19,608,929 83,479,325 | 118,088,484 
Dec. 31 1914 (16 cos.)_-_.| 13,050,000 | 19,035,606 81,964,775 | 114,050,401 
Dec. 31 1915 (16 cos.)-.--, 13,100,000 | 18,785,179 | *62,246,175 | *94,357,854 
Dec. 31 1916 (17 cos.)_..-' 13,300,000 | 18,937,634 70,638,113 102,935,747 





*Reduction in deposits and aggregate resources due to the taking over of the 
banking business of the St. Louis Union Trust Co. by the newly organized St. Louis 
Union Bank. ‘The Trust Co. reports no deposits on Dec. 31 1915 against $25,710,275 
on Dec. 31 1914 and $11,244,321 aggregate resources Dec. 31 1915 against $36,- 
935,227 on Dec. 31 1914. 





RETROSPECT OF 1916. 

In publishing on Jan. 6 our review of the calendar 
year 1916, we printed the monthly narratives only 
for the first two months. In the issue for Jan. 13 we 
gave the narratives for two months more; on Jan. 20 
we gave the summary for May; on Jan. 27 that for 
the month of June; on Feb. 3 that for the month of 
July; on Feb. 10 that for the month of August; on 
Feb. 17 that for the month of September; and to-day 
we add the narrative for the month of October. 

MONTH OF OCTOBER. 

Current Events.—A rather sensational occurrence, early in 
this month, was the information vouchsafed by a trust com- 
pany president that Germany had definitely concluded to 
indicate its willingness to conclude peace, an announcement 
which was given a dramatic turn within forty-eight hours 
by the appearance of a German submarine on our very coast 
and its prompt entry on the work of destroying merchant 


ships. The statement regarding Germany’s purpose eman- 
ated from Mr. Charles H. Sabin, President of the Guaranty 





Trust Co. of this city. Mr. Sabin, on Friday, Oct. 6th, told 
a number of newspaper men that he had information from 
reliable sources that Germany had decided to ask President 
Wilson to use his good offices in the endeavor to arrange 
peace. James W. Gerard, United States Ambassador to 
Germany, was then on his way home from Berlin for a short 
vacation, and it was assumed by the newspaper men (but 
not so stated by Mr. Sabin) that Mr. Gerard must be the 
bearer of a message to President’ Wilson asking the latter 
to mediate in a movement to bring about peace. At first 
Mr. Sabin would not permit his name to be used in connec- 
tion with the statement, but the next day, Saturday, when 
he saw what a profound impression the report had caused— 
the stock market having suffered a severe reaction Friday 
afternoon, followed on Saturday by a sharp break, in the 
belief that the cessation of the war meant the end of the large 
purchases for account of the belligerents of Europe, in the 
execution of which the industrial companies and the country 
at large was making such huge profits—Mr. Sabin assumed 
responsibility for the statement and reiterated that he had 
what he considered reliable information on the subject. 
Prompt denial came from Washington, accompanied by the 
statement that as far as the U. 8. Government knew, no 
basis whatever existed for the reports that peace negotiations 
were contemplated, or that the aid of this country was being 
sought, or was desired to that end. Ambassador Gerard, 
with his arrival, the following Tuesday, from Copenhagen 
on board the steamship Frederick VIII, also denied that his 
return to this country had any connection with any peace 
plans, or that he was to be the medium for carrying them out. 
More effective than denials was the occular demonstration 
which presently came that Germany was still actively en- 
gaged in waging war and had no intention of letting up in her 
attacks. On the same day (Saturday, Oct. 7) when peace 
talk was so rife, the German submarine U-53, equipped as a 
regular war vessel, arrived unexpectedly at Newport, Rhode 
Island, at 2 p.m. The submersible did not tarry long, but 
departed three hours after her arrival, the commanding 
officer, Lieutenant Hans Rose, having meanwhile paid his 
respects to the ranking U. S. Naval Officer at Newport, 
Rear-Admiral Austin M. Knight, and having handed a letter 
addressed to the German Ambassador, Count von Bernstorff, 
to the representative of one of the press associations to be 
dropped in the mail for delivery to the Count. Besides the 
commander, the vessel carried four officers and 33 men. 
Commander Rose explained that the submarine had put in at 
Newport merely to deliver official mail for the Ambassador. 
The U-53 flew the German Naval ensign and carried mounted 
guns on her deck and was in every way equipped as a bel- 
ligerent submarine, in contradistinction to the merchant sub- 
marine, the Deutschland, which had been here a short time 
before and returned to this country on a second trip on 


Oct. 31. The Deutschland was a merchant ship pure and 
simple. The U-53 had left Wilhelmshaven 17 days before 


she appeared at Newport. It quickly transpired that the 
U-53 was not bent on any holiday task. Sunday afternoon 
and evening came the news that she had engaged in attacking 
a number of merchant ships. Five vessels altogether were 
sunk in this raid. The victims of the new submarine war- 
fare were the following: 


The Strathdene, British freighter; torpedoed and sunk off Nantucket 
crew taken aboard Nantucket Shoals lightship and later removed to New- 
port by American torpedo boat destroyers. Vessel left New York Oct. 7th 
for Bordeaux, and was attacked at 6 a. m. Oct. 8. The West Point, 
British freighter; torpedoed and sunk off Nantucket; crew abandoned the 
ship in small boats after a warning shot from the submarine’s gun. Officers 
ree men were taken aboard a destroyer. Vessel was attacked at 10:45 
a.m. She was bound from London for Newport News. ‘The Stephano, 
British passenger liner, plying regularly between New York, Halifax and 
St. Johns, N. F., torpedoed southeast of Nantucket while bound for New 
York. Reported sunk at 10:05 o’clock p.m. Oct. 8. Passengers and crew, 
numbering 158, were picked up by destroyers Balch, Drayton and Jenkins 
and taken to Newport. ‘The attack was at 4:30 p.m. The Bloomersdijk, 
Dutch freighter; torpedoed and sunk south of Nantucket. Crew taken 
aboard a destroyer. ‘The steamer was bound from New York for Rotter- 
dam, having sailed Oct. 7. The Christian Knudsen, Norwegian freighter; 
torpedoed and sunk near where the Bloomersdijk went down; crew picked 
up by destroyer. ‘The vessel sailed from New York on the 7th for London. 

Early statements had it that the British freighter Kingston had also been 
sunk, but reports from Boston on the 12th stated that the Kingston, or 
Kingstonian, was safe in port, word to that effect having been received by 
the Boston manager of the Leyland Line, ownerof thevessel. (¢ oincident 
with the advices concerning the destruction of the above vessels, it was 
reported that the American steamer Kansan, bound for Genoa from New 
York, with steel for the Italian Government, had been held up by a sub- 
marine, but later, with the establishment of her identity, had been allowed 
to proceed. 


The news regarding these submarine attacks on our own 
coasts and the daring way in which they were carried out 
created a profound impression. It also occasioned uneasi- 
ness out of a fear that the German plans might contemplate 
a resumption of submarine warfare that would involve con- 
flict with the rules and principles insisted upon by the U.S. 
Government. It was evident that there might have been 
a, serious loss of life except for the presence of U.S. torpedo 
boat destroyers in the vicinity of the raid. These were able 
to rescue crews and passengers who were obliged to take to 
their boats when the ships on which they were traveling were 
attacked. No statement relative to this submarine raid 
came from Washington until Monday, the 9th, when Presi- 
dent Wilson issued an announcement through Secretary 
Tumulty, saying: “The Government will, of course, first 
inform itself as to all the facts, that there may be no doubt 
or mistake as far as they are concerned. The country may 
rest assured that the German Government will be held to the 





complete fulfillment of its promises to the Government of the 
United States. I have no right now to question its willing- 
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ness to fulfill them.’’ The submarine activities were the | 
subject of discussion on the 9th between the President and | 
Count von Bernstorff. The latter, while indicating that he | 
lacked official information from his Government regarding | 
the att stated that Germany would ‘‘live up to her 
promises.” On Tuesday, Oct. 10th, it was indicated by 
Adn inistration officials that the facts which had been eol- 
lected up to that time through Governmental agencies dis- 
elosed no grounds for dra action by the United States, 
because of the attacks themselves having been 
found that international law had been violated by the German 
submarine or submarines. On Oct. 11, as a result of the con- 
ferences between President Wilson. and Secretary Lansing, it 
was stated authoritatively that no evidence of the breaking 
of German promises to the United States had been discovered 
in connection with the submarine raid, but that the American 
Government would continue its investigations and watch 
closely any repetition of the attacks. It was further author- 
itatively stated on the 12th that should the situation develop | 
prolonged paralysis of American trade in the Atlantic, or any 
similar injury to vital American interests, a broad issue might 
be raised transcending the specifie questions of international 
law discussed in with the U-boat raid. Such 
considerations as the dislocation of shipping along the Atlan- 
tic seaboard, the great increase in marine insurance rates, 
and the possibility of serious freight congestion and railroad 
embargoes were in the minds of officials, it was indicated, | 
and would determine largely the Government’s policy if an 
extensive submarine campaign should be attempted on this 
side of the Atlantic. No further raids, however, were at- | 
tempted and public apprehension thereafter quickly died 
down. The U-53, after her attacks off Nantucket, seems to 
have departed for Germany again. At all events, at the end 
of the month an official statement was given out at Berlin, 
saying she had returned safely to a German port. 
In the meantime, Germany was continuing her 


} 
act 


stie 


no ey idence 


connection 


submarine 
varfare in English waters, though apparently not in a way 
requiring interference by our Government. On Oct. 30, 


British steamships Marina and Rowanmore had been tor- | 
pedoed and sunk by German submarines off the Irish coast. | 
| 000,000 for the three weeks. 


There seem to have been 50 Americans in the Marina’s crew, 
of whom some half dozen lost their lives. On the Rowan- 
more there were seven Americans (five being Filipinos), 
all of whom were saved. The serious feature of the sinking 
of the Marina was that reports agreed in saying that she had 
been attacked without warning, and without giving those on 
board a chance to escape. Affidavits procured by Wesley 
Frost, American Consul at Queenstown, from American 
survivors, were all to that effect, it being stated that two tor- 
pedoes were fired, the first striking on the starboard side and 
the second hitting the vessel twelve minutes later, this latter 
being followed by a boiler explosion, the steamer sinking six 
minutes afterwards. No Americans were said to have been 
killed by the boiler explosion. Those who lost their lives 
were drowned as the life boats were launched. 

The Marina was a vessel of 5,204 gross tons and belonged to the Donald- 
son Line. She was bound from Glasgow for Newport News. The Rowan- 
more belonged to the Johnston Line and had a gross tonnage of 10,320. 
Consul Frost reperted that the Rowanmore, which was bound from Balti- 
more for Liverpool, with a mixed cargo, had been attacked at 8:45 a. m. 
Oct. 26 140 miies west-southwest of Cape Clear. After fifty minutes 
attempt to escape, the Rowanmore’s steering gear was shot away. The 
Marina was a horse transport, with a mixed crew of British and Americans, 
and was sunk by German submarine gunfire at 3 p. m. Oct. 28, when 100 
miles west of Cape Clear. 

The facts regarding the Marina at least seemed to suggest 
the possibility of new complications between Germany and 
the United States. The authorities at Washington, how- 
ever, said that what had happened was a question of fact, and 
that no hasty action would be taken pending the ascertain- 
ment and analysis of the facts. No great apprehension, how- 
ever, with regard to the outcome was entertained in this 
country; and aside from creating a temporary flurry on the 
Stock Exchange on Oct. 30, the event was without special 
influence here. 

A new loan for the British Government was brought out 
by J. P. Morgan & Co. The loan consisted of $300,000 ,000 
of United Kingdom of Great Britian and Ireland 514% se- 
cuted gold notes, $150,000,000 being 3-yr. notes, due Nov. 1 
1919, and $150,000,000 5-yr. notes, due Nov. 11921. They 
were the direct obligations of the British Government, with 
principal and interest payable in U.S. gold coin, at the office 
of J. P. Morgan & Co., or, at the option of the holder, in 
London, in sterling at the fixed rate of $4 861% to the pound, 
principal and interest payable without deduction for any 
British taxes, present or future. They were made redeem- 
able at the option of the Government, in whole or in part, on 
thirty days’ notice, as follows: 


When redeemable. 3-Year Notes. 5-Year Notes’ 

FromNoy. 1 1916 to Oct. 31 1917, incl., 103 and int. 105 and int. 
Ki iy 1917 es 31 1918 ps4 102 and int. 104 and int 
ye Mr 11918 es 31 1919 : 101 and int. 103 and int’ 
a o 1 1919 6 31 1920 7 102 and int 

1 1920 ies 31 1921 101 and int: 


The notes were secured by pledge with Guaranty Trust Co. 
of New York, under a pledge agreement executed by the 
Government, of securities approved by J. P. Morgan & Co., 
of an aggregate value of not less than $360,000,000, calculated 
on the basis of then prevailing market prices, viz.: 

Group I. Stocks, bonds, or 


other securities of American 


corporations (including the Canadian Pacific Railway Co.) 
and bonds or other obligations (either as maker or guaran- 
tor) of the Government of the Dominion of Canada, the 
Colony of Newfoundland, or Provinces of the Dominion of 
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| Group II. 


|at 9914 and interest, 
5.75%; and at 98% and interest for the 
ing about : 
told under our narrative for November. 
ing the public offering on Oct. 2 of the $50,000,000 loan to the 
| city of Paris by the Kuhn, Loeb & Co. syndicate has already 
been reported under September. 


| ject desired. 


Dominion 











Vou. 104. 


Aggre 


Canada, or Canadian 
ess than Jaess tet TT reer 
Of the foregoing there were s $100.099.090 

in aggregate value of securities of corporations of the 
United States and of the Canadian Pacific Ry. 


municipalities gate value not 


= 8 eS .-$180,000,000 


ym what over 


Co.) 
Ponds or other obligations (either as 
guarantor) of any or all of the several following Governments, 
to wit: Commonwe: of Australia, Union of South Africa, 
New Zealand, Arg Chile, Cuba, J: Egypt, and 
Indi 


ivin . 
or approximately $25,000,000 value in bonds or other 


maker or 






tpan 
dia, 


obligations of dividend-paying British railway companies: 

Agzregate value not less than____.- i aeds actin ie pik 'os: oh ka es a ee $189,0900,009 
Total _- ir ts Sot A at ce tad St gh eae Sa ab da te Os fal eh Se $360,000 ,000 

The notes were offered for subscription beginning Oct. 31, 


for the 3o-y' ar notes 


;, yielding over 
ear notes, yield- 
ire Success, ; 


Ea, 


5.85%. The loan proved an ent as 1s 


The success attend- 


The Government announced a new issue of 
5% three-year debenture stock maturing Oct. 14 


The new stock was purchasable at par at any time 


Canadian 


1919. 


» 


| and was to be receivable at par in lieu of cash in payment of 
any allotment under future Canadian war loan issues. 


e 


Again answering criticisms (the latter part of the month) 
that the British Government had erred by naming too high 


a rate for the new Exchequer sixes determined upon at the 


close of September, the British Chancellor admitted the con- 
tention that the 6% rate would lead to their being largely 
held abroad. In fact, he stated that that was the very ob- 
‘It must be remembered,” he said, ‘‘we have 
to pay a very considerable amount day by day in the United 
States. At present we have to find £2,000,000 a day for 
every working day. That means a prodigious amount to 
find every six days.””’ Mr. McKenna added that unless 
Great Britain was able to raise the needed money in the 
United States she would have to go short of supplies from 


| 
: 
| there which were absolutely essential to the purposes of the 
however, cable dispatches from London reported that the | 


Allies. The Chancellor also stated that within a fortnight 
£36,000 ,000 of the new Exchequer bonds had been sold. The 
next week the sales were £13,279,0CO, making roughly £50,- 


The $25,000,000 Italian 6% one-yr. gold notes negotiated 
in this country the previous year were paid off when they 
matured Oct. 15. They were replaced by new one-year 6% 
notes maturing Oct. 15 1917. Holders of the old notes were 
given the privilege of exchange into new notes and $17,500,- 
000 accepted the privilege. The remaining $7,500,000 of 
the new notes were offered at par. The new notes were made 
convertible at the option of the holder at maturity (upon 
sixty days’ notice) par for par into ten-year 544% gold 
bonds of the Italian Government. 

The sale of the Manila Railroad Company to the Philippine 
Government was ratified on Sept. 8 and on Oct. 3 proposals 
were opened for the purchase of $4,000,000 4% 10-30-yr. 
(opt.) gold bonds of the Philippine Islands. They were 
awarded to the National City Co. of New York at 100.76. 

The results of the flotation of the new 5°; French loan were 
announced in the Chamber of Deputies the next month 
(Nov. 9). It was stated that there had been 3,000,000 sub- 
scriptions, aggregating 11,360,000,000 frances ($2,272,000,- 
000), of which it was said 5,500,000,000 francs represented 
new money. In this country approximately 1,500 subscrip- 
tions were received under the offering of the loan made by 
Brown Bros. & Co. and A. Iselin & Co. The loan is not re- 
deemable or convertible before Jan. 1 1931. Subseription 
lists in this country were opened Oct. 5 and closed Oct. 28 
and were at the fixed rate of exchange of 5.90 franes to the 
dollar. The subscription price in Paris on payment in install- 
ments was 8834%, with the price for payment in full 874, 
ex Nov. 1916 coupon. In New York the price, ex Nov. 
coupon, was $14.8305 per 100 francs capital; at this price, 
should exchange return to the normal rate of 5.18%, it was 
figured the equivalent price in New York would be 7514. 
At the prevailing rate of exchange the direct yield to the in- 
vestor was over 5.70%, and at normal parity of exchange 
about 654%. Notes and bonds of the 5% National Defense 
Loan and the 314% rentes issued in 1914 were receivable in 
payment for the new issue at definite rates. 

Premier Asquith, in moving on Oct. 11 a vote fcr a new 
eredit of £300,000,000, showed a total credit (including this 
latest one) of £3,132,000,000 as having been voted since the 
outbreak of the war. He estimated that the new credit 
would carry on the war until Christmas. 

Subscriptions to the fifth German war loan were received 
from Sept. 4 to Oct. 5 at 98. The interest rate was 5%, as 
in the case of the previous loans. The price for the fourth 
war loan, offered the previous March, had been 9814, and 
that for the third loan, offered in Sept. 1915, 99. Total 
subscriptions (including those for 414% Treasury bills fall- 
ing due between 1923 and 1932, and issued at 95) aggregated 
10,699 ,000,000 marks, as against 10,712,000,000 marks for 
the fourth war loan and 12,101,000,000 marks for the third 
war loan. Chancellor von Bethmann-Hollweg stated that 
this made 47,000,000,000 marks subscribed for the five loans 
combined. Cable advices from Berlin stated that a new 
war credit bill for 12,000,000,000 marks had been submitted 
to the Reichstag on Oct. 27 by Count von Roedern, Secretary 
of the Imperial Treasury, who estimated that the total ex- 
penditure of all the belligerents had been 250,000,000 ,000 





marks ($62,500,000,000), exclusive of goods destroyed. The 
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monthly German expenditure, he said, had reached about 
2,187,000,000 marks, owing to the extension of the war fronts 
to Transylvania and Dobrudja. 

_The British Government took entire control of all importa- 
tions of wheat and flour and requisitioned ocean tonnage to 
facilitate such imports. The President of the British Board 
of Trade, Walter Runciman, announced that the Govern- 
ment had decided to appoint a Royal Commission, with Lord 
Crawford as Chairman, to take steps to insure adequate and 
regular supplies of wheat and flour. Mr. Runciman said 
that it had become clear that the supplying of wheat for Great 
Britain could not be left to private enterprise. In anticipa- 
tion of this action the Government had made a large purchase 
of wheat in Australia and steps had been taken to acquire 
the tonnage necessary for the conveyance of the wheat to 
England. The amount purchased was stated as 500.000 
tons. Mr. Runciman said the Commission would co-operate 
with the Allied Committee, which was meeting daily in Lon- 
don, and had made purchases for England, France and Italy. 
The Commission, he continued, would avail itself of the 
experiences of the Committee which had purchased supplies 
of sugar. The result would be that importation of wheat 
would be largely, if not entirely, under control of the Com- 
mission. The possibility that large quantities of wheat at 
present locked up in grain-exporting countries might be freed 
as a result of military operations led to a disinclination on 
the part of traders, Mr. Runciman said, to hold more stock 
than was absolutely necessary. As importation in the future 
would be in the hands of the State, he explained, the full 
benefit of the reduction in cost of carraige would accrue to 
the State. The system adopted by the requisitioning com- 
mittee would be continued, and the vessels requisitioned 
would be required to provide space necessary at a fixed cost, 
and not a variable rates. 

The Central Powers made rapid progress in their conquest 
of Rumania. The Russians and Rumanians were steadily 
forced back, both in the Dobrudja and in Transylvania. 
At the battle of Hermannstadt on Oct. 6 Gen. von Falken- 
hayn, former Chief of the German General Staff, having 
previously succeeded in separating the two Rumanian armies 
which had invaded Transylvania with Rumania’s declaration 
of war, now caught the first army in the rear and then drove 
the invaders back in disorderly retreat to Rumanian terri- 
tory. Having pushed his way into Rumania, Falkenhayn 
continued his drive with resistless energy. At the other end 
of Rumania, in the Dobrudja, Field Marshal von Mackensen 
prosecuted his campaign with equal vigor. The Rumanians 
fell back everywhere and the latter part of the month, before 
their retreat from Tchernavoda, the Rumanians blew up the 
big bridge spanning the Danube River, with the intention 
of placing obstacles in the path of the advance of the Teu- 
tonic Allies from the Dobrudja, it being supposed that the 
intention was ultimately to bring about a juncture of the 
Falkenhayn and Mackensen forces. Mackensen, however, 
had his plans well matured and this did not interfere in the 
least with his carrying them out, as our narratives for succeed- 
ing months will show. The successive defeats of the Ru- 
manians at times amounted almost to a rout, and the im- 
pending doom of Rumania was clearly foreshadowed in the 
plaintive appeal which the Rumanian King made to the 
Entente Powers to save him and his country from the fate of 
Serbia. The significance of this appeal was not recognized 
at the time, although it was apparent that something was 
radically wrong in Rumanian military affairs. Its meaning 
became plain enough a few weeks subsequently. King 
Ferdinand addressed these words to the Entente Govern- 
ments, through the Bucharest correspondent of the London 
**Times:”’ 

‘Rumania waited until she could act with reasonable assurance of pro- 
tecting herself and having the support of her great allies,’’ King Ferdinand 
said When she entered the war she staked her entire future upon the 
courage of her people and the support, economic and military, of her greater 
allies upon whom she depends for the preservation of her national life. 

“The Rumanians will not falter in the cause of the Allies nor can the enemy 
wean them from the faith. Yet Rumania prays her allies, Great Britain, 
France, Italy and Russia, not to allow the affairs of Rumania, who staked 


all in entering this conflict, to pass into the back of their minds and suffer 
her to meet the fate of Belgium and Serbia.’ 


An ¢ early in the month indicative of the purpose of 
the Russians strenuously to assist the Rumanians, was the 


vent 





battleships Lemnos and Kilkis, be handed over to the En- 
tente Powers. Demand also was made for the surrender of 
the control of the Piraeus-Larissa Ry., running through 
Athens. It was part of the demands, which were promptly 
granted, that the three warships which the Greek Govern- 
ment was allowed to retain must be disarmed and the forts 
on the seacoast dismantled, while the two forts commanding 
the fleet’s moorings had to be given over to the Admiral. 
Control of certain points had also to be placed in the hands 
of the Franco-British authorities. A new Greek Cabinet 
was finally formed by M. Lambros, who took the portfolio 
of Premier. On Oct. 17 the Entente Powers formally recog- 
nized the provisional government of Greece in the island of 
Crete as set up by former Premier Venizelos. The Entente 
Consuls at Canea, the capital of Crete, were instructed to 
act together in the matter. Only in Crete, however, did the 
question of official recognition come up. On Oct. 26 an 
understanding was at length reached between King Con- 
stantine and representatives of the Entente Powers. One of 
the points of the terms of the understanding was that there 
should be no opposition to recruiting for the Venizelist move- 
ment. 

_ The Austrian Premier Count Stuergkh was shot and killed 
in Vienna Oct. 21 by Ludwig Adler, editor of a newspaper; 
he claimed that his act was purely political and induced by 
the Premier’s refusal to convene Parliament. Count Okuma, 
Prime Minister of Japan, resigned Oct. 4, giving advanced 
age as the reason for his action. He recommended to the 
Emperor the appointment of Viscount Takaaki Kato as his 
successor. The Emperor, however, appointed Count 
Terachi to the position. This appointment was considered 
a victory for the Army Party. The daylight saving plan 
inaugurated the previous May and June in Great Britian, 
France, Germany, Holland and other Continental countries 
terminated Oct. 1 and clocks were moved back one hour, 
thus restoring conditions to the old basis. 

During the night of Oct. 26 10 German destroyers at- 
tempted a raid in the English Channel on the British cross- 
Channel transport service. Two of the German destroyers 
were sunk and the rest driven off. The British lost the 
Queen, an empty transport, which was sunk, the whole of 
her crew being saved. The torpedo boat destroyer Flirt was 
also lost, as likewise six drift-net boats. The torpedo boat 
destroyer Nubian was disabled by a torpedo, but it was ex- 
pected that she could be salvaged. The German version of 
the affair was that considerably larger damage had been done, 
while it was claimed that the German torpedo boat fleet had 
returned safely to German waters without any loss. The 
Cunard liner Alauna was sunk by a mine in the English 
Channel between Falmouth and London on Oct. 10. AJ) 
were saved except a few men belonging to the crew. She had 
left New York on Oct. 7 with 243 passengers and a full cargo 
for Falmouth and London and had landed passengers at Fal- 
mouth and was proceeding on her journey through the 
English Channel. 

With regard to Mexican affairs, somewhat of a sensation 
was caused in army and political circles at Washington on 
Oct. 26, when a statement to the effect that enemies of the 
Administration’s policy toward Mexico had arranged a 
‘‘spectacular attack’’ on the Mexican border, was made public 
by Secretary of War Baker. Mr. Baker stated that the War 
Department had received definite information ‘‘confirmed 
from other sources” that enemies of the Administration, in 
co-operation with Villa, or other bandits in Mexico, had 
arranged such an attack, either upon some part of the 


| American forces, or upon some American community on the 


border, before election day, for the purpose of turning senti- 
ment against the Administration. He said it was significant 
as bearing on such information that both the State and War 


| Departments were advised that the bandit forces operating 


| at the time in Mexico were being paid in silver coin. 


recall of Grand Duke Nicholas from his post in Turkish | 


Armenia (where he had been so successful in inflicting defeat 
on the Turks) to place him in command of the combined 
Russian and Rumanian army which was opposing von 
Mackensen in the Dobrudja. In the Macedonian campaign, 
the efforts of the Entente forces were crowned with consider- 
able success. The Serbians, after desperate resistance on the 


part of the Bulgarians, succeeded in occupying Brod, putting | 


them inside the second line of Bulgarian defense before the 
city of Monastir. 
forces gained considerable advantages and towards the close 


German line north and northeast of Verdun, taking Fort 
Douaumont and recapturing virtually all the territory that 
cost the Germans eight months of effort in their disastrous 
Verdun drive. 

Greek affairs became steadily more complicated. On 
Oct. 4 King Constantine accepted the resignation of the en- 
tire Kalogeropoulos Cabinet. Vice-Admiral Dartige du 
Fournet, Commander of the Anglo-French fleet in the Med- 
iterranean, demanded that by one o'clock Oct. 11 the entire 
Green fleet, except the armored cruiser Averoff and the 





On the Western front, too, the Entente | 


How- 
ever, full particulars had been transmitted to Gen. Funston 
and Gen. Pershing and ‘‘all American forces are therefore 
forewarned and in readiness for such an attack.”’ 

In a speech before the Women’s City Club of Cincinnati 
on Oct. 26, President Wilson uttered a declaration which 
attracted universal attention when he made the assertion 
that ‘‘this is the last war of the kind, or of any kind, that 
involves the world that the United States can keep out of.’’ 
He added: ‘‘I say this because I believe that the business of 
neutrality is over; not because I want it to be over, but I 
mean this, that war now has such a scale that the position of 
neutrals sooner or later becomes intolerable.’ ‘‘We must,”’ 
he went on, ‘“‘have a society of nations not suddenly, not by 
insistence, not’ by any hostile emphasis upon the demand, 
but by the demonstration of the needs of the time the nations 
of the world must get together and say ‘Nobody ean hereafter 
be neutral as respects the disturbance of the world’s peace 


for an object which the world’s opinion cannot sanction.’ 
of the month the French were successful in smashing the | 





The world’s peace ought to be disturbed if the fundamental 


| rights of humanity are invaded, but it ought not to be dis- 


turbed for any other thing that I can think of, and America 


| was established in order to indicate at any rate in ene Govern- 


ment the fundamental rights of man. America must here- 
after be ready as a member of the family of nations to exert 
her whole force, moral and physical, to the assertion of those 
rights throughout the round globe.” 

A feature of the month was a great advance in commodity 
values. The most sensational rise occurred in the case of 
wheat, which reached higher figures than any attained under 
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normal conditions since the Civil War. In this market No. 1 
spring wheat sold above $2 a bushel. At Chicago the De- 
cember option sold up from $1 5414 Oct. 2 to $1 9234 Oct.30, 











with the close Oct. 31 $189. The May option at Chicago 
advanced from $1 54 Oct. 2 to $1 881% Oct. 30, with the 
close Oct. 31 $1 86 At the time of the Joseph Leiter corner 
in 1898 wheat in Chie: ro tour hed $185 a bushel, and the 
Hutchinson c of 18 carried the price to $2 a bu hel. 
The reason for the great advanee the large for 1 de- 
n Ll { Liye ason’ rtened ! | etion t | | j 
States, and : Cs | er ) 1 eo 
159,125,000 Db e] later investigation t} igur 
925.000.0000 bu rainst 376,303,600 | 
season. As noted ab ej h ¢ ny too ( 
control of the import ( ent flour. 2 
nouncement ¢: from Broot 1] at Liverpool 
Oct. 20 t) + « 1} pre rn | wr eO?r 7. : M: ttnh 7 

had be taken over b Bri h Goverr Lon ! 
cables also ted that the British Government now pro- 
hibited its subjects from buying wheat futures in Chicago, 
though they were permitted to buy corn and oats. The ad- 
vance Was <¢ Imost continuous throughout the month, except 
that a sharp bre occurred on Oct. 9, in sympathy with 


lower prices of stocks and cotton, on news of the German sub- 
marine raid off Nantucket Jsland. Other grain prices also 
advanced, the December option for corn rising from 73 ects. 
on Oct. 2 to 91% ets. Oct. 25, with the close Oct. 31 87 44 ets. 
The May option for corn at Chicago Oct. 25 got up to 9234 
cts., with the close Oct. 31 at 89 ets. 
for oats moved up from 47 4 ets. Oct. 16 to 561% 
with the close Oct. 31 54% ets. 
at Chicago rose to 5934 ets. Oct. 25 
58 cts. 


9) 
=) 


, with the close Oct. 
In cotton, also, there was a further sharp rise, this 


| 


The December option | 
ets. Oct. 25, | 
The May option for oats | 
| Chicago Reserve 


being likewise based on this year’s shortened production, | 


coming coincidently with an active demand both on home 
and foreign account. The Agricultural Bureau made the 
report of condition Sept. 25 only 56.3, the lowest on record. 
From 16 cts. Sept. 30, middling upland cotton in this market 
reached 19.30c. Oct. 24, and the fluctuations subsequent to 
that date left the quotation Oct. 31 at 19.15e. Print cloths 
at Fall River were marked up from 5 to 5%e. on Oct. 5, to 
5 Ye. on Oct. 6, to 5%e. on Oct. 14 and to 534e. Oct. 19. 
Iron and steel prices, already at phenomenal figures, 
mounted still higher, and the latter part of the month even 
the pig iron market, which had for many months been lagging, 
cut loose, and, according to the ‘‘Iron Age’’ 
showed likeness to the war market for Our 
temporary stated that the advances were unprecedented in 
being due, not to a clamorous demand for iron for i 
shipment, as in all previous excited markets, but to a simul- 


1 
sts ci. 


qui *K 


| early decline 


| leading trust company 
of this city, | 
cone | 


taneous effort of buyers to cover far forward requirements— | 
in many cases through the second half of 1917. The pros- | 
perity of the steel industry was indicated by the statement 


of the U. S. Steel Corporation, issued Oct. 31, showing net 
earnings for the Sept. quarter of $85,817,067, 
126,048 in the June quarter, and $38,710,644 in the Sept. 
quarter of last year. Very high prices for coal 
recorded. 


were also 
In the Pittsburgh district sal 
coal were reported at the close of the 
furnace coke was quoted at above $7 50 a ton, a figure which 
was said to be without precedent. Labor was searce and 
miners more inclined to take holidays than to work, and the 
shortage of supply came at a time of maximum consumptive 
demand. In the retail price for anthracite, especially in this 
city, very exceptional and extraordinary figures were re- 
corded. Stove coal sold up to $13 a ton, as against the 
official price of $7 25. Here the explanation appeared to be 
that householders got suddenly panic-stricken and, expecting 
a scarcity later in the season, began buying all of a sudden, 
in anticipation, and gave orders greatly in excess of their 
immediate needs. Copper at New York slowly advanced 
and the quotation for Lake copper reached 29¢e. Oct. 31, 
against 28e. Sept. 30. Electrolytic copper, however, closed 
as it opened, namely at 28l4c., after having fluctuated be- 
tween 2814 and 28%4c. Tin at New York advanced from 
39 ye. to 4234c. and after several ups and downs closed 
at 41%c. Lead at New York declined to 7e. Spelter at 
New York moved up from 9c. to 105ge. Basie pig iron, 
Valley Furnace, advanced from $19 a ton to $22, Bessemer 
iron at Pittsburgh from $22 95 to $26 95, and other grades 
in proportion. In steel, both Bessemer billets and open 
hearth billets jumped from $45 to $50. Steel bars at Pitts- 
burgh rose from 2.60¢. to 2.75c.; tank plates at Pittsburgh 
remained at 4c. and beams at 2.75¢e. Galvanized sheets at 
Pittsburgh rose from 4.25c. to 4.90e., and wire nails from 
2.60c. to 2.70c. Furnace coke at Connelsville for prompt 
delivery jumped from $3 to $7 50 and for future delivery from 
$2 85 to $4. 

In accordance with the requirements of the Adamson Bill 
of the previous month, establishing an eight-hour day for 
employees of carriers engaged in inter-State and foreign com- 
merce and employed in the running of trains, President Wil- 
son on Oct. 5 announced the names of the men he had se- 
lected as members of the commission to report on the effect 
of the eight-hour day. They were Maj.-Gen. George W. 
Goethals, Governor of the Panama Canal, Edward E. Clark 
of the Inter-State Commerce Commission, and George Rublee 
of the Federal Trade Commission. Mr. Rublee had been 
rejected by the Senate as a member of the Trade Commission 
(which rejection was persisted in at the following session of 
Congress), but was serving a recess appointment given him 


of 


against SS1,- | 


run-of-mine | 
month at $5 a ton, and | 
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| by the President. In connection with its investigation of 





[VoL. 104. 








newsprint paper prices the Federal Trade Commission, in a 
atter sent to the publishers of large Sunday newspapers on 
Oct. 16, reeommended a reduction in the size of the Sunday 
papers as a means of conserving the newsprint paper supply 


f he Tat! russ 1 onccthl vw od oh te ing +} , 
of the country and possibly preventing the suspension of 
i eer peta a ae fa = ae . 
smaher newspapers. Che ommission was moved to this 
p by the great advance in the price of paper and its growing 
arcity. The Commission said that the paper saved by 
cutting down the size of one la1 Sunday edition several 
pages would I lent to keep an r of smaller papers 
7 £ 1 A 
1 Tor & Ce i 1m! 
° e [tr 
s i \ mn tor 
, y ) T ) ( ( h'¢ ] 
t?¢ di { q | } ! ia" 
1602 11 2 Y sted 
4 + y 4 ( , a } fron 
0] ( tri Board on Oct. 13 
dvised 1 Mini li feral Re Bank that it had 
age led to ft vk fro a! Yl < ry to id es icago 
district twenty-five Y nsin countie aving the other 
nine, which had been concerned, undisturbed. The transfer 
was not to go into effect until Jan. 1 1917. No change 
} } 1 e) t 1 | 
was made by the Federal Reserve Board as to the northern 
Michigan counties where banks had also appealed for a 
* ’ . . 1.2: ee ee rm 
transfer from the Minneapolis to the Chicago district. The 


previous May the Board had dismissed the petition of the 
Wisconsin bankers, without prejudice to the rights of the 


petitioners to file an amended petition later. 
of both the Wiseonsin and Michigan bankers 
by the Board in August. The counties transferred to the 

district include Monroe, Jackson, Clark, 
Marathon, Langlade, Oconto and Marinette, in Wisconsin, 
together with all other Wisconsin counties in the Minne- 
apolis district east and south of that territory. 

Railroad Events and Stock Exchange Matters.—In the stock 
market the speculation for higher prices received a sharp 
check the early part of the month, but this, as it happened, 
proved only temporary, and with the removal of the causes 
responsible for it, the upward movement was resumed with 
great confidence, the result being that the larger part of the 

was recovered and, in a few more than 
Speculation was proceeding at a furious pace 
on Friday, Oct. 6th, the ent came from a 
| , as noted above, that he had 

tion that Germany had determined to father peace 


} 1 


A rehearing 
was aceorded 


cases, 


recoyve red , 


Nor y 
} 
L'il, 


announcen 
esident 


informa 
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proposals, and would seek the good offices of the President 
of the United States in the endeavor to carry them through. 
As the definite conclusion of peace would mean the end of the 
ext! rdinary war pro its hich the industrial companies 
were enjoying, the eff of the announcement was to bring 
about a sharp downward reaction in prices on the day 
| mentioned. On Saturday, Oct. 7, with the wider circulation 
| of the statement referred t e decline proceede«! still fur- 
ther. By the time the marke ypened the following Monday 
morning, the German submarine, the U-53, had made its raid 
ipon merchant ships off Nantucket Island and accounts of 
the raid filled the columns of all the morning papers. This 
injected an entirely new feature into the situation. Instead 
of peace, there were now fears that complications between 
the United States and Germany would ensue as a consequence 
of the activities of the German submarine. Speculators 








accordingly became panic stricken and threw their holdings 
over regardless of price. The result was one of the most note- 
worthy collapses in prices ever recorded on the Stock Ex- 
change. As instances of extreme declines, Baldwin Loco- 
motive shares, which had sold at 9354 Oct. 3, and had closed 
at 89 on Saturday, Oct. 7, opened Monday morning, Oct. 9, 
at 80, and dropped further to 7914; while Republie Iron & 
Steel, which had sold at 8214 Oct. 3, and closed Oct. 7 at 
7814, opened Oct. 9 at 70 and dropped still further to 60. 
Steel common, which had sold at 11874 Oct. 2, and closed at 
11614 Oct. 7, opened at a range running all the way from 
109 to 112 and later touched 108. By the end of the day a 
sharp recovery from the extreme low figures had been estab- 
lished; and the upward reaction made further progress the 
next few days, with the disappearance of the likelihood of 
trouble with Germany. Soon fears on that score vanished 
altogether, and with this, there came a complete revival of 
speculative confidence, under which the market took a new 
impetus forward and upward. Railroad shares again as- 
sumed greater prominence, but the biggest advances in prices, 
as previously, were made in the industrial shares. The sink- 
ing of the British steamships Marina and Rowanmore with 
Americans aboard caused some temporary weakness on Mon- 
day, Oct. 30. 


‘ 
< 


< 














Stock Fluctuations. Oct. 2. Oct. 31. Range for Month. 

Railroads— | Prices in doll ars per share.| Lowest. Highest. 
Atch Top & Santa Fe_} 10614 107 4% 10434 Oct. 9, 108% Oct. 5 
Baltimore & Ohio-__-__| 88% 87% 85 Oct. 9 91 Oct. 5& 
Canadian Pacific. -_-_- 178% 17234 172% Oct. 31; 182 Oct. 3 
Chesapeake & Ohio--_- 66%4 68% 65% Oct. 13; 71 Oct. 19 
Chic Milw & St Paul_- 96% 94% 941% Oct. 11; 98% Oct. 5 
, | rer ee 40% 39 36% Oct. 9) 414% Oct. 53 
Great Northern, pref_| 119 118% 117% Oct. 9) 120% Oct. 6 
Louisville & Nashville- 133% 136% 133% Oct. 2) 140 Oct. 5 
New York Central __ _- 110 j107% j10634 Oct. 9} 114% Oct. 5 
NYNH& Hartford_-_ 60% 60% 58% Oct. 3) 62% Oct. 5 
Norfolk & Western--_- 138 ' 141% 137 Oct. 9} 147% Oct. 16 
Northern Pacific. --_-—- 113% j1l12 z110% Oct. 11} 115 Oct. 4 
Pennsylvania (par $50) 58 58% 57% Oct. 9} 60 Oct. 4 
Reading Co (par $50) - 113 | jl109% 104% Oct. 11} 114% Oct. 6 
Southern Pacific -___- 101% 10044 | 994% Oct. 9 10344 Oct. 5 
Southern Railway-__- 25% sO 28% | 24% Oct. 2} 30% Oct. 10 
Union Pacific. ______- 150% | 150% | 143 Oct. 9| 153% Oct. 24 

















FEB 24 1917.] 


THE CHRONICLE 





709 








Stock Fluctuations. Oct. 2. Oct. 31. Range for Month. 





Industrials— 











Prices in doll ars per share. Lovwesl, Highest. 

Allis-Chalm Mfg v tc. 27 25% 24 Oct. 145 27% Oct. 6 
Preferred v t c..... 81 81% 79 Oct. 16, 82% Oct. 25 
American Agric Chem- 81 85 78% Oct. 18) 86 Oct. 31 
American Beet Sugar. 97% j102% 9444 Oct. 9 7104% Oct. 25 
American Can______. 66% 6134 56 Oct. 9 66% Oct. 2 
Amer Car & Foundry. 72% 67% 63% Oct. 13 72% Oct. 3 
Amer H & L, pref__-_- 6034 69% 601% Oct. 2 7914 Oct. 23 
American Locomotive. 80% 82% 74 Oct. 14 84% Oct. 3 
Amer Smelt & Re ing 113% 112 105 Oct. 1 114% ¢ 5 
Amer Steel Found 62 64} 57% Oct. 14) 65% Oct. 5 

Amer Sugar Refit 112% 120 111% Oct. 2) 125%0 2 
Amer Teleph & Tels 133 | 132 Oct 9 13 Oct 2 
Amer Woolen of Mass_| *48 } 5134 447% Oct 9 ( 20 
Amer Writ Paper f 2 34 3 Oct. 9 51 Oct. 31 
Am Z,L&S (par $2 2 5234 1% Oct. 2 5 Oct. 31 
Anacondat I 97 95 Oct ) ‘ 74 
Baldwin Loc 88 84! 79% Oct. 9) 9354 Oct. 3 
Bethlehem § ( p- ) 624 644 530—s«¢ 11, 650 Oct. 27 
yentral Leather 72% 96 mm 8 2; #98 Oct. 28 
Chile Copper (par $25 21% 23 20% Oct. 9 23% Oct. 24 
Chino Copper (par $5 57 61 5134 Oct. 63 Oct. 30 
Cr io Fuel & Iron- 61% §2 48% Oct. {§ 61% Oct. 2 
Con ntal Can... 103 102 99 Oct. 9 106 Oct. 13 
Crucible Steel of Amer 9414 893 78% Oct. 14) 96% Oct. 3 
Cuban Amer Sugar... z128 237 r1is2 Oct. 2, 237 Oct. 31 
General Electric ee 181% 182% 17434 Oct. 11'187% Oct. 20 
General Motors v t c_._ *701 750 *800 875 759 Oct. 3): 850 Oct. 25 
Goodrich (B F)_----- 76 72 71% Oct. 9 77 Oct. 6 
Gulf States Steel tr ctfs 93 95% 90% Oct. 9 96 Oct. 25 
Insp Con Cop (par $20) 67 j66 34 60144 Oct. 9, j6385%% Oct. 28 
Int Agricul Corpvtec.; *13 15 26% 15 Oct. 3 27 Oct. 31 
Int Mere Mar tr ctfs_- 45 39% 34% Oct. 9 46% Oct. 2 
Preferred tr ctfs_ -- 121 114 104 Oct. 11) 122%4 Oct. 2 
Int Nickel vtec (par$25) 54 50 47% Oct. 9 55% Oct. 3 
International Paper -- 28% 624 28% Oct. 2 64 Oct. 31 
Lackawanna Steel _--- 88 8S 4 &2 Oct. 9 90 Oct. 27 
Maxwell Motor tr ctfs-_ 93 8434 83% Oct. 31 95% Oct. 5 
National Lead --_---.- 69% 68% 66% Oct. 11 73% Oct. 5 
Pittsb Coal ctfs of dep- 32% 43% 32 Oct. 2 44% Oct. 27 
Pressed Steel Car----- 69 71% 60 Oct. 9! 74 Oct. 23 
Railway Steel Spring 55% 53 50 Oct. 13! 57% Oct. 6 
Republic Iron & Steel-_ 81 77% 60 Oct. 9 82% Oct. 3 
Studebaker Corp (The 32% 128% 127% Oct. 3 138% Oct. 8 
Terese Co (The) .....-. 221 225% 217 Oct. 9] 232 Oct. 24 
U S Indus Alcohol. -_- 128% 140} 117 Oct. 9) 148% Oct. 27 
DS Repo .....<...- 62 59% 57% Oct. 14| 62% Oct. 6 
USSm Ref & M ($50 77% j71 270% Oct. 9) 77% Oct. 2 
United States Steel-__- 118% 118% 108 Oct. 9] 12134 Oct. 23 
Western Union Teleg- 101 102% 99 Oct. 9! 10544 Oct. 18 


j Quoted ex-dividend during the month and prior to this date. 
* Bid and asked price; no sale. 


z Ex-dividend. 


Money Market.—In the money market pronounced ease | 


still continued the dominant feature, and little attention was 
given to the variations up and down in the money holdings 
: , TAC P ‘ -} “4 anizca ry 
and surplus reserves of the Clearing House banks. The 
placing of the new $300,000,000 British loan was the direct 
outgrowth of this continued ease, J. P. Morgan & Co., in 
announcing the loan, stating that the British Government 
had not had it in contemplation at the time, but the prevailing 
ease and the difficulty which the banks were having in profit- 
ably employing their funds had “led us [them] to indicate 


9 ¥ 
lav 


to the British Government that the present is a favorable 
time for it to establish additional credits in America even 
though such eredits may not be immediately required.” 
Call loans once or twice during the month touched 4%, from 
a low of 2%, but closed at 244@214%. Time loans Oct. 31 
were 3% for 66 days; 3144@3%% for 90 days and 4 mos. 
and 314% for 5 and 6 mos. Rates for commercial paper 
then were 34@34%% for choice double and prime single 
names and 334@4% for names less well known. Money 
holdings of the New York Clearing House institutions di- 


minished still further from $436,616,000 Sept. 30 to $408,- 
960,000 Oct. 14, but then recovered to $474,675,000 Nov. 4. 
Gold on deposit with the Federal Reserve Bank of New York 
increased from $166,394 ,000 Sept. 30 to $176,087 ,000 Nov. 4. 
Surplus reserves took a further downward dip from $89,- 
189,570 Sept. 30 to $68,914,410 Oct. 14, but then rapidly 
moved upward to $124,107,040 Nov. 4. Loans fluctuated 
considerably, being $3,347,438,000 Sept. 3, $3,354,896 ,000 
Oct. 7, $3,295,766,000 Oct. 21 and $3,357,047,000 Nov. 4. 


Deposits followed much the same course, rising from $3,- 
467 ,833 ,000 Sept. 30 to $3,481,511,000 Oct. 7, then declining 
to $3,428,407 ,000 Oct. 21 and then rising again to $3,526,- 


591,000 Nov. 4. 


Foreign Exchange, Silver, &c.—The foreign exchange mar- | 


ket was but a repetition of that of the months immediately 
preceding, at least as far as the quotations for sterling bills 
were concerned. Rates continued completely under the 
domination of the British Treasury, and fluctuations were 
limited to the minutest fraction, where there were any at all. 
The negotiation of the new $300,000,000 British Government 
loan, as also the $50,000,000 city of Paris loan, aided the 
British Government in its control of exchange rates. Gold 
importations were renewed on a large scale, the importations, 
week after week, being on a prodigious scale, $25,250,000 


being reported for the week ending Oct. 21 at New York and 
Philadelphia, $37,500,000 in the week ending Oct. 28 and 


$33,500,000 in the week ending Nov. 4. At all ports the 
importations of the metal for the even month reached $97,- 
508,875, offset by exports of $7,053,684. The range for 
bankers’ sight sterling for the whole month was between 
475% and 475 11-16. Rates on Paris for bankers’ checks 
were also quite steady throughout the month and rates on 
Berlin for bankers’ sight bills, after getting down to 695,@ 
6934, recovered and were 70)44@70 5-16 Oct. 31. Russian 
rubles were inclined to weakness and against 32 Oct. 3 were 
only 30.40@30.45 Oct. 31. Open market discounts at Lon- 
don continued at 544@55%% for both 60 and 90 days’ bank 
bills, while the private bank rate at Berlin continued to be 
reported at 414%. Silver at London fluctuated within a 


narrow range and closed Oct. 31 at 32/4d. 


The remaining months of this monthly narrative will be given in 
succeeding weeks. 




















AFTER THE WAR PROBLEMS—WORK AND 
EFFICIENCY THE DETERMINING FACTOR. 
Diseussing “‘After the War, What?’’ on the 20th inst., 
F. C. Schwedtman of the National City Bank of New York, 
addressing the Wisconsin Commercial & Industrial Con- 
gress at Madison, Wis., under the auspices of the Depart- 
ment of Economics of the University of Wisconsin, said in 

















Idon h that the competition after the war between Europe and 

I ited S is going to be the bi al struggle that is 
tal { . The r after the war will be ‘ economic war 
‘ c t iS a War within the ce vaste, extrava- 
a 1 I ds, class prejudices j oran It is 

a War whic ot erely t ited States but every country will have to 
‘ ize ag ol ( € lucational th ries, agai the Wa te i i the most 
precious nati il res ce, the human element, against rule-of-thumb 
hods fig: sts in industry prodigal waste in distribution 
inst nati l 1 individual « agance, against neglect of the farm. 
hen the armies are finally withdrawn the whole world will need a breath- 

i spell. It will be like a convalescent slowly recovering from a struggle 
which has sapped its strength. Care must be given to the smallest details 
to hasten its recovery. Don’t think that the United States during this 
first period of readjustment is going to be fresh and unweakened. Wehave 
been drained not of money, but of what is far more valuable, cattle, hides 
wool, steel, oil, copper and all kinds of real wealth. The cattle available 
for food here is now 29% less than in 1907, the number of sheep has de- 
clined 10° while population has gained 18%. Don’t let an apparent 


increase in the money-value of the remaining supplies hide this one fact 
that there shelter and protection from 


before. During this first inte 


is less food, the cold than there was 
il while the productive forces of the world 
are being readjusted to peace needs, self-denial and attention to those fine 
economies which Americans have hitherto despised are going to be not the 
exception but the rule. The great scientist, Pasteur, has said that it is 
within the power of man to rid himself of every parasitic disease. In the 


rye 
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| war after the war we must destroy the germs of ignorance, of waste and of 


inefficiency to enjoy the greatest industrial health. 

The competition with foreign nations will take care of itself; the important 
thing for the United States is to do as a good workman does, not watch the 
man next to him and spend his time wondering whether his pay envelope 
is larger than his own, but to see that his own work bench is in order, that 
his tools are sharp and clean and in their place, and that he is making the 
least possible number of unnecessary motions. 

When the Lord contemplated the universe he 
then The war after 


planned, executed and 
the war can be won only by careful 
planning, painstaking execution and efficient administration of our nationat 
affairs, not haphazard or partial or divided work, but systematic effort 
all together and complete to the smallest detail. It will require work and 


action and we had better get a new inspired view of worl We 


administered. 


} 
¢ 


cand action. 


| are told that the heaven of the different religions, whether Buddhist 
Mohammedan or Christian, is an ideal of passive blis On the tombstones 
of our departed we write that they have gone to eternalrest! Imagine 
Hill or Morgan or Roosevelt in a heaven of eternal peace and rest. Happi- 








ness and action are or shi uld be synonymous terms. We need to revise 
ol ti that God’s curse upon mankind was work. Good work is the 
rreatest blessing to mankind that heaven has given. 

One of common assertions made is that this country with its high 
level of prices is going to be the victim of European ‘‘dumping’’ on a 
gigantic scale They say that Germany, especially, has been piling up 
n ifactures, even during the war, to pour into our markets at the first 
oO ing Our Commercial Attache accredited to Berlin wrote recently: 
“The rumors that belligerent countries are going to flood this country with 
stuff after the war and put us out of business is entirely wrong. They, 
and especially Germany, can not get any raw material, neither has she the 
labor with which to manufacture the goods.’’ This seems hardly probable 
when we remember that every European country which can has been 


and still is drawing on us for all kinds of manufactures. Put there is no 
doubt whatever that the United States at present offers a tempting field 
for dumping, with a tariff according to official figures now the lowest on 
the average of any since 1789. Our one disastrous experience of this kind, 
following the War of 1812, when a flcod of English goods rushed into our 
markets and almost ruined the promising cotton and woolen industries, 
should warn us against a similar neglect now. 

Some people have thought that lack of shipping facilities would hinder 
trade movements after the war. The lowest estimates are that the total 
merchant tonnage destroyed by submarines and mines since 1914 does not 

5% of the total, of which at least one-half is constantly replaced 
by new construction, so that this factor seems to have been exaggerated. 

Another theory, perhaps more widely spread and which deserves closer 
analysis, is the idea that the producing power of Europe is going to be al- 


excet d 


most prostrated after the supreme efforts of the war. They claim that this 
is inevitable from the waste of human life, the destruction of property in 


the war zones, the smothering debt and the neglect of all industry except 
munitions and army transportation. Our bank statistician, Mr. Austin, 
has made an interesting study of the facts. Supposing the war to last the 
full three years to August 1917, about 4,000,000 men will then have been 
killed or hopelessly disabled. The gain in population in these same coun- 
tries averages 5,000,000 a year, of whom half are males. This means that 
in three years, the male population has increased by say 6,000,000, leav- 
ing a clear 1,000,000 more of man power for industry than three years be- 
fore. Add to this the stoppage of the normal emigration to newer coun- 
tries, the return of many from abroad to bear arms, the astounding, and 
from all reports, successful use of women to replace the men who have left 
for the front, and, most of all, the tremendous stimulus to the invention 
of labor-saving machinery, improved methods and a generally higher 
organization—and it looks very much as if the producing power of these 
countries, after once the transition is made to a peace basis, will be not de- 
creased but considerably increased. Already, it is positively asserted, the 
industrial efficiency of Russia and Italy has been doubled during the war. 
There is one further notion which ought to be cleared up. Many have 
concluded that, as a result of the Paris Economic Conference in 1916, world 
commerce after the war will be divided into two great hostile camps, each 
refusing to buy from the other. The experience of former wars does not 
bear this out. Nothing has been more remarkable after each large war 
than the promptness with which trade resumed its natural flow. After 
our own Civil War commercial and business relations between the North 
and the South were promptly resumed. Statistics on the Franco-Prussian 
War show that French imports from Prussia actually increased from fifty 
millions in 1869, the year before the war, to an average of sixty-six millions 
in the five succeeding years, while her exports showed similar gains. That 
is, after a bitter war the trade of the two enemies showed a clear gain of 
40%. Following our own war with Spain, both our imports from and our 
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While in the last | 
seemed to be benefited im- | 
. increasing by over a hundred per cent. So that it seems probable 
that trade lines after the war will be very much the same as before 

As to the relative situation of Europe and the United States when peace 
is made, without going into details, it would seem to be something like this. 
Europe will come out, on the whole 


exports to that country increased by from 25 to 50%. 
war between Russia and Japan trade 


mensely 


great 





with a greater productive capacity 


than before, but struggling under heavy war taxes. The United States 
will emerge from a period of prosperity handicapped by extremely high 


and 


wages 


costs of production and by habits of national extravagance 


acquired during war isolation 





STOCK EXCHANGE FORBIDS MEMBERS TO EMPLOY 
NEWSPAPER REPRESENTATIVES. 

As noted last week, a resolution 
adopted by the Governing Committee of the Stock Exchange 
on the 16th inst. declaring that the direct or indirect em- 
ployment of a representative of a newspaper, for the purpose 
of obtaining advance or confidential information would be 
considered an act detrimental to the interest or welfare of the 
Exchange. We give the resolution below: 

NEW YORK STOCK EXCHANGE. 
York, Feb 


in these columns was 


Neu 16 1917 
To the Members of the Exchange 
At a meeting of the 
was adopted 
Whereas, it 


tules of 


Governing Committee held this day, the following 
appears from the pending investigation by the Committee 
the House of Representatives that certain members of the 
New York Stock Exchange have employed newspap®r representatives for 
the purpose 
be it 
Resolved, That the indirect employment of representatives 
of the press by a member of the New York Stock Exchange or by his firm, 
fo the purpose of obtaining advance or confidential information is an act 
detrimental to the interest or welfare of the Exchange 
GEORGE W. 


on 
of obtaining confidential or privileged information, therefore 
direct 


or 


ELY 


Secretary 





PROVINCE OF BUENOS ATRES, ARGENTINE, STERLING 
BONDS TRANSFERRED TO THIS COUNTRY. 

An issue of $8,098,250 10-year 6% sterling gold bonds of 
the Province of Buenos Aires, Argentine, formerly placed in 
London through the London County & Westminster Bank, 
has been transferred to this country and converted into dollar 
bonds. These bonds were put out to replace an issue of 
Treasury bills of the Province in sterling denomination which 
came due in London. The announcement issued in London 
in connection with the loan says that the new dollar bonds 
will be redeemable by semi-annual drawings at par, the first 
to take place on June 14 next. The drawn bonds and coupons 
will be payable in New York at the offices of Lee, Higginson 
& Co. In the exchange the Government of the Province of 
Buenos Aires offered for each £100 Treasury bill a cash pay- 
ment of 5% and a 10-year bond of the new dollar issue for 
$475. The new 10-year bonds secured by the deposit in 
London of the Province of Buenos Aires 57, consolidation 
gold loan of 1915 on the basis of £123 6s. Sd. nominal value 
of bonds for each $500 10-year bond outstanding. 








ARGENTINE GOVERNMENT SHORT-TERM LOAN 
REDEEMED. 

The $18,500,000 Government of the Argentine Nation 
one-year gold discount notes, described in our issue of 
Feb. 19 1916 (page 724), and which were purchased during 
that month by a syndicate composed of Hallgarten & Co., 
N. W. Halsey & Co., Kountze Bros. and A. B. Leach & Co., 
were redeemed on Feb. 21 1917, the date of maturity, 
at the office of Hallgarten & Co., New York. 

It is said that the money to pay off this loan was raised 
internally. 





NEW FRENCH WAR APPROPRIATION. GREATEST 
TASK TO REDUCE LOANS ABROAD. 

An appropriation by the French Chamber of Deputies 
of 9,574,000,000 francs (approximately $1,914,800,000) 
to cover the Government's expenditures for the second quar- 
ter of the present year was asked for by the Minister of 
Finance, Alexandre Ribot, on the 16th inst. The amount 
represents an increase of 900,000,000 francs ($180,000,000) 
oyer the appropriation for the first quarter. 

Referring to the growing expenditures 
Government, Minister Ribot said: 

The greatest of our tasks is not to raise money at home for the growing 
expenditures. It is in reducing the loans made abroad to pay for foreign 
purchases. We must better utilize our own forces of production and put 
an end to all importations that are not rigorously necessary . 

We should have confidence in France. We should talk frankly to the 
people and show them the difficulties and sacrifices that are indispensable. 
With sincere talk and order in our methods and vigor in our actions, there 
is nothing we cannot obtain from this noble country which is resolved to 
do everything and to suffer everything required to conquer and to secure 
a peace that will preserve it from fresh aggression. 

Explaining the situation in the Treasury, M. Ribot pointed 
uot that receipts were increased by 30,000,000 franes in 


of the French 


1916 over 1915 from direct taxes and by 810,000,000 frances 
from indirect taxes. The total receipts were 2.4% below 
those of a normal year. The maximum note issue by the 
Bank of France has been raised by Government decree to 
21,000,000,000 francs. The previous maximum was 18,- 
000,000 ,000 frances, which was established provisionally by a 
law of May 15 1916. 





NEW GERMAN WAR TAXES TO MEET DEFICIT. 

The following, concerning the new German war taxes, 
issued in Berlin on the 18th inst., was received by the cables 
from Amsterdam via London: 

The necessary means for carrying on the war will be raised when required 
by means of special war credits. The extraordinary expenses in connection 
with the State debt present 3,566,000,000 marks, in order to 
effect a balance. 

In the ordinary budget the revenue from hitherto existing war taxes is not 
sufficient and the deficit of 1,250,000,000 marks will be covered by a new 
war tax. It is intended to impose an ad valorem tax on coal on the output 
of the collieries and as an extraordinary war tax, to impose a surtax on 
passenger goods traffic on railways and internal shipping. 

In the extraordinary budget the amount of 1,000,000 marks will be 
voted to the redemption of the debt by purchase. With regard to the 
redemption of the war loans, this will be decided after peace has been con- 
cluded. 

Credit for Exchequer bills is 


require at 


increased to 3,000,000,000 marks, and the 
uncovered contributions of the Federal States are estimated at 52,000,000 
marks 
On Feb. 1 the 
Regarding the revenue 


Relatives’ Insurance Fund amounted to 21,000,000 marks. 
, the increase in customs is estimated at 41,000,000 


marks; total receipts, 754,000,000 marks; increase in tobacco, 2,200,000 
marks; war surtax, 87.000,000 marks; increase in stamps on bills of lading, 
65,066,000 marks, and in stamps on the Dutch goods trade, 225,000,000 
marks 


The tax on wealth is expected to produce 90,000,000 marks, and the 
shares of the State in post and telegraphs, 225,000,000 marks. 

The estimated revenue from all war taxes, namely, 1,250,000,000 marks, 
is 77,000,000 marks in excess of the previous year. ; 

The ordinary budget amounts to 4,941,.000,000 marks, or 
marks more than the previous year. 

In the extraordinary budget, 7,250,000 marks are 
loan 


.282 000 ,000 


yet to be covered by 





SENATE AMENDMENTS TO FEDERAL RESERVE ACT. 

A newly drafted bill embodying the Senate Committee 
amendments to the Federal Reserve Act was favorably re- 
ported to the Senate on the 16th inst. by Senator Owen, 
Chairman of the Senate Banking and Currency Committee. 
The bill differs both from the original Senate bill introduced 
at the time (Jan. 12) when an identical bill was presented in 
the House (both embodying the proposals of the Reserve 
3oard) and from the latest House draft. Like the pending 
House bill, the new Senate measure has dropped the pro- 
vision which was designed to permit mutual savings banks to 
become associate members of the Federal Reserve banks. 
Both bills, too, omit the proposal to allow the Reserve Board 
to increase from time to time the cash reserves to be main- 
tained by banks with their respective Federal 
Reserve banks. 

Legislation carried in the Senate bill and not in the House 
bill consists in an amendment to Section 16 of the Reserve 
Act authorizing and directing ‘‘the Secretary of the Treasury 
to receive deposits of gold coin or of gold certificates with 
the Treasurer or any Assistant Treasurer of the United States 
when tendered by any Federal Reserve bank or Federal 
Reserve agent for credit to its or his account with the Federal 
3oard * * * Deposits so made shall be held 
subject to the orders of the Federal Reserve Board and shall 
be payable in gold coin or gold certificates on the order of the 
Federal Board any Federal Reserve bank or 
Federal Reserve agent at the Treasury or at the Sub-Treasury 
of the United States nearest the place of business of such 
Federal Reserve bank or such Federal Reserve agent.” 
This section also provides that ‘“‘gold deposits standing to the 
credit of any Federal Reserve bank with the Federal Reserve 
Board, shall, at the option of said bank, be counted as part 
of the lawful reserve which it is required to maintain against 
outstanding Federal Reserve notes, or as a part of the reserve 
it is required to maintain against deposits.’’ This is the 
power the Reserve Board has long sought, but which would 
completely change the note issuing function of the Reserve 
banks. The provision which is no longer carried in the 
House bill and under which it was proposed to give to United 
States one year 3°% gold notes in the hands of Federal Re- 
serve banks the circulation privilege for the issuance of 
Federal Reserve bank has likewise been dropped 
from the Senate bill. 

The new Senate requirements respecting reserves differ 
from those of the House bill. The latter would require 
country banks to keep a balance of 7% of the aggregate 
amount of their demand deposits ‘and 3% of time deposits 


member 


Reserve 


Reserve to 


notes, 





with the Federal Reserve bank; Reserve city banks an 
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actual balance of not less than 10% of demand deposits and 
3% of time deposits, and Central Reserve city banks an 
actual net balance with the Federal Reserve bank of not less 
than 13% of demand deposits and 3% of time deposits. 
The Senate bill requires the maintenance by country banks 
of a reserve of 6°% of demand and 3% of time deposits; of 
10% of demand and 3% of time deposits by Reserve city 
banks, and 13% of demand and 3% of time deposits by banks 
in Central Reserve cities. The Senate bill also requires that 
member banks shall maintain in their own vaults an amount 
of specie or currency equal to at least 4% of their demand 
deposits ‘‘less the amount of those reserves with the Federal 
Reserve bank which are in excess of the minimum reserves 
required by this section.’’ The original House bill had 
provided for the maintenance by member banks in their own 
vaults of ‘‘till money”’ equal to 5% of demand deposits, less 
the amount of balances with the Reserve bank in excess of the 
minimum balances required, but this provision is now out of 
the House bill. Where the House bill stipulates that ‘‘one 
of the directors of Class C, who shall be a person of tested 
banking experience shall be appointed by the Federal Reserve 
Board as Deputy Chairman to exercise the powers of the 
Chairman of the Board when necessary,” the Senate bill 
sets out that ‘‘one of the directors of Class C shall be ap- 
pointed by the Federal Reserve Board as Vice-Chairman to 
exercise the powers of the Chairman of the Board in case of 
the absence or disability of the Federal Reserve Agent; in 
ease of the absence of the Chairman and Vice-Chairman the 
third Class C director shall preside at meetings of the Board.” 
There are also some few other minor changes between the 
Senate and House bills. 

It is pointed out that through the amendment permitting 
the issue of Federal Reserve notes against gold certificates 
and gold coin the Federal Reserve banks would be able to 
increase their gold holdings about $200,000,000. It would, 
it is added, modify the existing requirement of the law for 
collateral against Federal Reserve notes of 100° commercial 
paper and 40% gold, so that such notes might be issued 
against 100% gold alone. The Senate Banking Committee, 
in its report accompanying the bill as it was reported to the 
Senate on the 16th inst. in referring to this amendment said: 

The amendment will permit Federal Reserve banks to receive gold coin 
and gold certificates in exchange for Federal Reserve notes, which is now 
done by indirection. It is of great importance to the Federal Reserve 
system to attract to the Federal Reserve banks a large amount of gold which 
now serves no very useful purpose in the pockets of the people or as till 
money in the member banks. 

The adoption of this proposal would result in causing the gravitation into 
Federal Reserve banks of probably $200,000,000 of gold. It would have 


the effect of magnifying the power of the banks and strengthening public 
confidence in the Federal Reserve system. 





RE-ISSUANCE OF $1 AND $2 GREENBACKS. 
The one and two dollar United States notes or “‘green- 
backs’’ which Secretary of the Treasury McAdoo announced 
last week would be issued to relieve the demand for small 
bills were put into circulation on the 15th inst. The is- 
suance of greenbacks of that denomination had been discon- 
tinued in 1885. Their re-issuance does not increase the total 
amount of United States notes outstanding, which is fixed 
by law. The Secretary of the Treasury is only increasing 
the notes of small denomination through the conversion of 
notes of larger denomination—$10 and upward—into $1 
and $2 bills. Out of $346,681,016 of greenbacks outstand- 
ing there were, on Jan. 1 last, $102,445,300 in denomina- 
tions of $10 and upward. 
Previous reference to the proposed re-issuance of the $1 
and $2 greenbacks was made in these columns Jan. 20. 





G. M. REYNOLDS THINKS BANKS BETTER ABLE TO 
MEET EMERGENCY THAN IN 1907. 

That the banks of the country are well equipped to meet 
any demands upon them is the view expressed by George M. 
Reynolds, President of the Continental & Commercial 
National Bank of Chicago, in contrasting the present situa- 
tion with that of 1907. Mr. Reynolds is quoted to this 
effect in the Chicago *‘Post”’ of the 13th inst. Presumably 
however, Mr. Reynolds is misquoted or the reporter misun- 
derstood him, as he is made to say that $600,000,000 of 
Aldrich-Vreeland notes were issued during the panic of 1907, 
whereas the Aldrich-Vreeland, law was not enacted until 
subsequent to that time. As a matter of fact the law was not 


availed of until the outbreak of war in Europe, in 1914, 
when $384,569,005 of the notes were issued as a maximum. 
Here are the remarks attributed to Mr. Reynolds. 





That conditions are so satisfactory and sound is a source of gratification. 
That the public shows such full appreciation of these conditions is cause 
for still further gratification. 

The public faith is justified. Not only are the banks well provided with 
funds to meet any demands that may be made upon them, but their re- 
serve resources are enormous. 

The contrast to the situation in 1907 is striking. Then the only means 
the banks had of providing themselves with currency to meet exceptional 
demands was through use of the Aldrich-Vreeland notes, issued against 
securities which they deposited. Of these notes about $600,000,000 were 
issued in the whole country, but it is safe to say that even in that time of 
stringency only about half of this amount was required by the banks to 
cover the demands made upon them. 

Now that the Federal Reserve Banking system affords opportunity to the 
member banks of the Chicago district alone to obtain on rediscounts at 
short notice $100,000,000 in currency. That is, with the machinery work- 
ing asin normal times. In case of possible emergency this margin of safety 
could be greatly increased through the provision of the law enabling the 
member banks to carry all their reserves with the Federal Reserve Bank 
and obtain thereon further sarpplies of notes. 

The aid which the Federal Reserve system as now in operation might 
extend to member banks throughout the country in this way amounts in 
all to about $1,200,000,000. In addition there is now pending in Con- 
gress a measure which has been approved by the House Committee on 
Banking and which seems reasonably sure of passage, which would make 
$354 ,000,000 more of reserves available for this purpose in case of need. 
That would provide for note issues of about $875,000,000 more, bringing 
the total of possible relief to $2,075,000,000. 

That $2,075,000,000 guarantee of safety compared with the few hun- 
dred millions of Aldrich-Vreeland notes which were required by the banks 
to tide them over the period of stringency in 1907, illastrates forcefully 
the bulwark of protection which the banks and the public have now. 





RAYMOND T. BAKER NOMINATED AS DIRECTOR OF 
MINT. 

Raymond T. Baker of Reno, Nevada, was nominated by 
President Wilson on the 10th inst. as Director of the Mint, 
succeeding F. J. H. von Engelken, resigned. Mr. von 
Engelken, it is stated, will become head of the Farm Land 
Bank at Columbia, S. C. Mr. Baker served for a time as 
private secretary to George T. Marye when the latter was 
Ambassador to Russia. Mr. Baker was at one time warden 
of a penitentiary in Nevada. 








WILLIAM L.SAUNDERS SUCCEEDS CHARLES STAREK 
AS DIRECTOR OF NEW YORK RESERVE BANK. 
William L. Saunders, whose election as Class C director 

of the Federal Reserve Bank of New York, succeeding Charles 

Starek was announced on the 10th inst., was sworn in as 

director on the 14th inst. Mr. Saunders is Chairman of the 

board of the Ingersoll-Rand Co.; President of the Rand 

Drill Co. and identified with other business interests in New 

York City and New Jersey. He has twice been Mayor of 

Plainfield, N. J., a member of the New Jersey Harbor Com- 

mission, the New Jersey Board of Commerce and Navigation 

and is Vice-Chairman of the Naval Consulting Board. 





PUBLIC SUBSCRIPTIONS TO FARM LOAN BANKS 
ONLY $130,000. 

Subscription books for stock in the new Federal Land 
banks, which were opened on Jan. 10, were closed on Feb. 9. 
The public subseriptions to the stock of the twelve banks 
totaled but 26,000 shares, of a value of $130,000, and the 
Government will hence have to supply $8,870,000 of the 
$9,000,000 capital. The Farm Loan Board, in announec- 
ing the subscription figures, on the 15th inst., made it clear 
that public subscription had not been thought desirable in 
view of the fact that the stock is redeemable at par and that 
within a year or so at most the banks would buy back the 
stock from its original holders. Thus, it is stated, in the 
case of the Baltimore Bank, to which public subscriptions 
aggregated about $6,500, the Board declined to entertain a 
suggestion made by a Baltimore banker that the entire 
stock issue be underwritten in that city. Complete returns 
of the stock subscriptions had not been received from four 
of the twelve districts up to the 15th. The returns tabulated 
on that date showed that the greatest amount, about 9,000 
shares, were subscribed for the Omaha bank. On Dec. 7 
(as noted in these columns Dee. 30), the Board announced 
that 50,000 farmers had applied for mortgage loans aggre- 
gating approximately $150,000,000, or virtually seventeen 
times the amount of money which would be immediately 
available for loans upon the organization of the Farm Loan 
banks. 








MOBILIZATION OF NATION’S FINANCES BY RESERVE 
BOARD. 

It is made known that in the opinion of the Federal Re- 
serve Board the nation’s finances are mobilized to meet any 
situation likely to be presented in the near future. The 
precautionary measures of the Board, undertaken with the 
severance of diplomatic relations with Germany, are re- 
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ported to have assumed concrete form and are believed to 
cover every contingency which may arise. i 


After referring | 


| 


to the large cash resources of the Federal Reserve banks | 


it is stated that, 


has requested the 


as a precautionary measure, the Board 


erave a large additional sum of reserve notes, which will be 


ready for use in case the occasion may arise. An esti- 
mate by Georg M he olds, of Chicago that the 
ban » YO 1 LUI Lure at presen O i tana 
a i il str } l e) } 1 )] d 
in the nanie of | 17, j I i¢ | b 8) als LO De a 
correct appraisal of tl! rengvth of the Federal KR rve 
system. The heavy demands made upon the Bureau of 
Eneravi 1p y in ce th 4 suance of 
1 ff 4 ! . oat 
ne 1otf i¢ Hoard nda ance O1 iarge volume 
of $1 and $2 Tre ! te called greenback 
recenti t] or] - a Nie i loo have result d 
in the addition of approximately seventy-five men to the 
yureau’s staff [t 1 po ib] that a fo i] soon be wol k- 


It is stated that 


1 = 
member banks 


ing night and day maki 
the first cone the 


: 1 , . 
« ‘ ? 7 “llr \ t 
against runs by deposit 


money. 


of Board to protect 


ors of foreign birth, and non-member 


banks so far as possible, virtually has passed. There have 


been but few runs, it was said, and these apparently were 


due to the unfounded belief of foreign born depositors that 
the Government would confiscate their bank accounts in 
case of war. The issuance of Secretary Lansing’s recent | 


statement correcting this idea is said to have dispelled the | 
fear of such depositors, and conditions are reported to be | 


virtually normal. 

Such withdrawals have been reported from banks in 
Seattle, Cleveland, New York, and Connecticut. The 
situation in Cleveland, it is said, arose from the publication 
ina Rumanian newspaper of a report that foreigners would 
do well to have their funds in national banks in preference 
to all others. Trust companies and other non-member 
banks in the city and district, it is said, have been affected 
somewhat by this announcement. Virtually all the money 
thus withdrawn is understood to have been deposited again 
in national banks. A run on a branch Postal Savings Bank 
in an East Side neighborhood of New York City also was 
reported to the Reserve Board. Funds available for ordi- 
nary demands, it was reported here, proved insufficient 
to meet the checks of excited depositors, and a sum sufficient 
to tide over the postal bank was hastily obtained from a 
small national bank nearby. 





RESERVE BOARD FURTHER EXPLAINS ITS POLICY 

TOW ARD SECURITIES OF FOREIGN GOVERNMENTS. 

A letter sent out by the Governor of the Federal Reserve 
Board in reply to an inquiry received from a national bank 
on the Pacific Coast with regard to the Board’s attitude 
toward obligations of foreign Governments is printed in the 
Federal Reserve Bulletin for February; the letter sets out 
that ‘“‘the Board’s statement is in no sense a regulation con- 
trolling the action of individual banks, whose directors are 
authorized within the limitations of law, to determine the 
character and volume of their investments,’’ but it adds 
that it is assumed ‘“‘that any well managed bank in making 
investments will have due regard to its ability to respond 
to all demands which may be made upon it in the ordinary 
course of business or which may reasonably be expected 
to arise in the future.’’ We quote the letter in full here- 
with: 

Your letter of the 6th inst. was duly received and has been considered by 
the Federal Reserve Board. You ask whether the statement of the Board 
to which you refer was intended merely to call the attention of the banks 
to the possibility that certain foreign bills although short-term on their 
face, might be subject to renewal or might be refunded into long-time 
obligations; or whether, on the other hand, the statement was intended 
to express absolute disapproval of all such investments. 

You state, further, for the information of the Board, that your bank is 
contemplating the purchase of a small block of foreign Government securi- 
ties with funds that you cannot very well employ otherwise gat present, 
with the expectation of reselling if you should need funds for other purposes. 

In reply | would say that there has been sent to you a copy of the Federal 
Reserve Bulletin for Dec. 1916, containing the statement of the Board 
to which you refer, from which you will see that the statement was intended 
as an expression of the Board's views on a question of a broad policy touching 
the protection and strengthening of the general banking situation—a 
question concerning which it felt the banks were entitled to a knowledge 
of its opinion. 

The powers of national banks, however, are clearly defined by law, and 
the Board's statement is in no sense a regulation controlling the action of 
individual banks whose directors are authorized, within the limitations of 
law, to determine the character and volume of their investments. It is 
assumed, however, that any well-managed bank in making investments 
will have due regard to its ability to respond to all demands which may be 
made upon it in the ordinary course of business or which may reasonably 
be expected to arise in the future. 


Jan. 13 1917. 


Sureau of Engraving and Printing to en- | 
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HIGH FOOD COSTS AND INQUIRY WITH REGARD 
THERETO. 

A table showing the high and low prices of vegetables and 
fruits for 1916 and 1917, to date, compiled by New York 
City inspectors whose duties cover the wholesale markets 
and piers, was made public on Tuesday, when the Special 
Grand Jury, named two months ago to inquire into the high 
began its investigation into the subject. The 


9s . ‘ , -l- Sérprs ” oe * - . 3 
figures, the New York ‘“‘Times”’ reports, were arrived at by 


getting the wholesale prices in the different market places 
and striking an average. The table follows. The advance 
in such items as potatoes, string beans, cabbage, onions, 

. | spinach will attract particular attention. 
Prices, 1916. Pr 1917 
Li Ii j Hit 

] 2.6 ] 2.50 

( - 4 } g ) 2.00 RF 

( ) 1.50 7 1.25 ive 
y 28 15 19) 
( 2 OR 10 
I 1.09 2.50 1.75 9.75 
( 1 } A (Vf ] =f) 1.50 
‘ 5 50 Da ) 4 50 
I 1.75 25 2.50 3.70 
P ] 2.00 4.5 1.25 3.69 
| } i 30 1.00 9.25 9.75 

B la barrel 4.00 7.00 00 411.0 
> pot bas} .60 1.10 1.00 2 OM 
Artichoke, French, drut 8.00 12.00 8.00 12.00 
Artichoke, Jerusalem, barrel GO 5.00 5.00 6.00 
Brusscls sprouts, quar OS .20 .O8 16 
String beans, basket « we 3.00 5.00 12.00 
Beets, 100 bunches os ko 2.00 2.00 4.00 
Beets, barrel . 1.50 Lao 4.00 4.00 
Peets, crates soe By gs 2.25 2.50 
Carrots, 100 bunches » 2:00 2.00 2.00 4.00 
Carrots, 100-pound bag 85 1.10 2.25 2.75 
Carrots, barrel ‘ 2 aoap 2.00 2.75 4.00 
Carrots, crate . 50 1.00 2.25 2.75 
NII CI 25 oS os ee he Soames 7.00 11.00 125.00 160.00 
Celery, crate ~ 1.26 2.25 3.00 5.00 
Cauliflower, half crate P we: oe 2.00 1.50 2.00 
Cucumbers, dozen ae ner f 2.00 <5 2.00 
ee ee Cg ok ca te bbiowewomwae 1.00 5.00 1.00 3.00 
Tassels O610G. BOMOOG .... ou caccasneossuns 1.00 1.50 1.00 3.00 
DEG; CME Clann nce ncdwixndcesesbonn ee 75 2.50 2.00 3.50 
Horseraamwn, 100 powunds.................... 5.00 5.50 7.00 8.00 
SO ne wae eee en 85 .90 2.50 3.00 
one, 100 @unenes..........--.2+..4..-. 1.00 3.00 4.00 6.00 
Lima beans, basket or crate._............-. 2.00 3.50 2.00 4.00 
Lettuce, basket Sp ee pe 1.00 2.25 1.00 5.00 
Gntons. 100-pound bag... =. ....2... scenes 75 2.50 11.00 15.00 
ee ae ee 1.50 3.00 3.00 5.00 
Okra, crate SE aera Real es Ban) Se a ake 1.00 2.25 1.00 3.00 
TE EPP ee Tee 1.00 4.50 3.00 10.00 
SN NN as at pel ih aan eM 1.00 2.25 2.00 4.00 
I cae ail ec 6.00 7.00 6.00 6.50 
Parsnips, barrel aa cae 4.00 2.00 4.00 
tadishes, 100 bunches «<a» soe 4.00 2.00 4.00 
Romaine salad, basket z -50 1.00 1.00 3.00 
BE ES ee ern 2.50 3.50 6.00 9.00 
Spinach, barrel — eee eee -50 1.50 1.00 5.00 
Squash, barrel________- Says oN cep ieee er 1.50 2.00 2.75 400 
ey Bie a a ree ere 1.50 2.75 3.50 
Wevow turning, barrel... oc ewan canna enaace ace ad 1 8 2.50 3.00 
Tomatoes, crate TS See TIE UE A 1.00 3.00 1.50 3.25 
Tomatoes, pound ~ SRE RE ES Ree Pa 10 25 10 25 
Mushrooms, 4-pound basket____.....------- 75 1.60 1.25 2.25 
Rhuharhp, | Gosen buncnes.....6.-s<.asccess -20 -65 -50 By fs 


The ‘‘Times”’ gave further facts in the matter as follows: 

Canned goods have advanced wholesale since the first of the month as 
follows: Pears, $1 50 to $1 70 a dozen; spinach, $1 50 to $165 a dozen; 
squash, $1 30 to $1 35; corn, $1 40 to $1 50: salmon, $190 to $2 10. 

Four thousand boxes of tomatoes, said to be worth $1 15a box, arrived on 
the Ward liner Monterey, from Progreso, Mexico. The greatest increase 
in any vegetable reported is in cabbages, which have gone up from $7 a 
ton, the lowest 1916 price, to $160 aton. A report from Texas states that 
cabbages grown in that State have gone to $125 a ton in the home market 
This is a record price. 


A short crop of all vegetables raised in the Vineland, N. J., district may be 


looked for this summer. Farmers, it is said, contemplate planting only 
enough to care for immediate needs. This is because of the high cost of 
seed and the scarcity of farm labor. Seed potatoes, usually $3 a bag, 


and now 
the 


held at $10, are expected to advance at least $2 more later in 
year. 

Farm labor is now engaged in more remunerative work in the industries. 
Agents of manufacturers have been through New Jersey offering laborers 
$3 and $4 a day and furnishing them free transportation to the scene of their 
employment. A proposal has been made to call a convention of farmers 
in Cumberland and Salem counties in New Jersey, to see if it is not possible 
to bring in help to tillthe land. There is talk of utilizing negro or convict 
labor for this work. 

Coincident with the start of the inquiry into high food 
prices, Commissioner of Weights and Measures Joseph 
Hartigan arranged to send on the 19th inst. to State Com- 
missioners of Agriculture or State Departments of Food and 
Markets throughout the Union a letter in behalf of Mayor 
Mitchel, the object of which will be to increase food ship- 
ments into the New York market. The letter in part said: 

This information is sought for in the event of any abnormal food condi- 
tions arising by reason of extraordinary results accruing from obvious do- 
mestic and international situations. 

New York City has a population daily of nearly 6,090,000 people 
food bill aggregates $1,500,000,000. 


Its 
It is the greatest logical food market 
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in the world. It is evident, therefore, that much benefit can be given to 
producers, growers and shippers in your State who may find the New York 
City market a convenient and profitable outlet for their products. 

May,I be assured of your help in furnishing this information, as well as 
to expect such active co-operation in bringing food supplies here as events 
not now foreseen may demand? 











EFFORTS TO RELIEVE CAR SHORTAGE AND FREIGHT 
CONGESTION. 

the varying emergency needs for coal and food- 

stulis from the Mississippi River to Maine he acute 


To meet 


lue to t 









( 
shortage and congestion of freight cars, drastic measures 
were adopted on the 21st inst. by the chief railroads of the 
Kast. Chief of these was the dispatch of rush orders to all 
roads concerned for ‘ prompt transportation of ga%, coal 
and coke to eighteen Middle West towns and cities, including 
Chicago, Detroit, Indianapolis, Toledo and Springfield, Il., 
where it was announced that ‘‘possible interruption” of light, 
heat and power service would result unless the shortage were 
relieved at once. The shortage was said to be most acute at 
Indianapolis, where the coal supply for gas was reported to 
be only three days ahead of requirements. Chicago’s 
100,000-ton emergency store of gas coke has been cut to 


23,000 tons, barely sufficient for three weeks’ service, al- 
though Chicago was said to be better supplied than any other 
city on the list. The Inter-State Commerce Commission 
is working, it is said, to meet the situation in co-operation 
with the railroad Data compiled by the American 
Railway Association was made public on the 21st showing 
appreciable diminution at New York, Philadelphia, Boston 
and Baltimore of the number of cars of export freight on 
hand and the number of bushels of wheat held in elevators 
and cars awaiting ocean transportation. Officials of the 
Association declared that the situation had improved per- 
ceptibly within the past fortnight and that while the pinch 
would probably be felt here and there in certain commodities, 
there was little likelihood of a general foodstuffs or fuel short- 
age in the East. The car shortage is said to be less acute 
than it was a yearago. <A week ago the Commission ordered 
the railroads to strain every effort to extricate the thousands 
ef empty cars from their congested yards and rush them 
West for grain and flour to be brought East. Reports have 
it that a week ago virtually every town and city in New 
England faced a flour famine and that livestock all through 
New England lacked grain and feed. Prompt action by 
the railroads in shipping feed, flour and grain ahead of 
passenger trains from Minneapolis temporarily relieved the 
situation. 

Investigators of the Commission have been sent to vir- 
tually every railroad yard of any size in the East and Middle 
West and are reporting daily by telegraph the movement of 
ears. Several instances of unprecedented congestion are 
understood to have been relieved by the investigators in co- 
operation with the roads. 

On the 2ist J. P. Griffin of the Chicago Board of Trade 
telegraphed to the Inter-State Commerce Commission and 
to the Presidents of Eastern railroads insisting that unless 
an immediate embargo were placed on all products east- 
bound out of Chicago except fuel and foodstuffs the country 
would face the danger of anarchy and rioting. In his tele- 
gram to the railroad Presidents Mr. Griffin said: 

Despite all your assurances, no relief has been afforded to move grain 
and other food products out of Chicago. The present scarcity of supplies 
borders on famine in many communities with the consequent inflation of 
values directly chargeable to the failure of railroads to meet this national 
emergency. 

I request that instructions be issued by you forthwith prohibiting the 
movement of any freight this time foodstuffs, 
commodities necessary to sustain human life. 

In a public statement made on the 21st Mr. Griffin is said 
to have asserted that in addition to 40,000,000 bushels of 
grain in Chicago awaiting shipment there were from 50,000,- 
000 to 75,000,000 more in country elevators held up because 
of congestion at that point. Mr. Griffin was further quoted 
in the ‘“‘Sun”’ as follows: 

I have no hesitancy in declaring that both the Commission and the rail- 
roads are completely overwhelmed and have lost grasp of the situation. 
As a matter of fact, the intervention of the Inter-State Commerce Com- 
mission has been harmful rather than otherwise, and the method of relief 
insisted upon or offered by them has been fanciful and without substantial 
results. 

He is also said to have asserted on that date that unless 
a remedy was found the demoralization would extend to all 
commodities. The statement concluded: 

I am willing to predict that within less than thirty days the commerce 
of this country will be prostrated unless some large and more influential 
power than the railroads and the Inter-State Commerce Commission is 
placed in control of the matter. 


Mr. Griffin’s assertions, so far as they reflected on the 
steps taken by the Commission to relieve the situation at 
Chicago, were characterized by it as “erroneous.’’ Accord- 


men. 


at except coal and other 








which are not true. 
I ruled that Chicago interests could not look to the Car Service Committee 
for relief and that 
offer equipment at Chicago for loading. 


I 
( 
¢ 
also that a che 
marke 
tion a 
movement of west-bound empties 


consider 


has ordered Eastern railroe 


on their lines is also entirely erroncous. 





ing to the Commission, only a portion of Mr. Griffin’s tele- 
gram had been made public in Chicago. 
were sent to Mr. Griffin in reply to his representations. 
Commissioner McChord sent the following: 


Two telegrams 


Your telegram to Chairman Meyer to-day contains many statements 
Please advise names of men who informed you that 


the Commission had ordered Eastern railroads not to 


The Commission forwarded the following telegram: 


Your wire 21st. You are in error in stating that Commissioner McChord 


has ruled that Chicago can only secure help by treating with individual 


railroads. 


Your representatives were advised by Examiner Dow that they 


ad properly brought their situation to the attention of the Car Ser 
ommittee; also that the 
eed to New England w 
Ik was 
ts and that the 


to any market; also ti 


*vice 
Minneapolis arrangement for shipments of animal 
as made upon showing that an emergency existed; 
being made of grain shipments from all primary 
Inter-State Commerce Commission would not 
at efforts to secure 
would be continued: 

it Commissioner McChord refused to 
cago was invited to attend conference, 


Sanc- 
preference train-load 
You are also in error in stating ti 
Chic 


ago necessities. Chi 





but was not represented. 


i 
The statement that either Car Service Committee or this Commission 
ds not to furnish box cars to Chicago or industries 


As evidence that efforts to secure 


train-load movement empties west-bound is accomplishing results, I quote 
following telegrams received 


to-day from Crowley, Vice-President New 


York Central: 
_‘‘Your telegram date, 1,357 empties moved west from Syracuse 18th. 
Expect two trains empty box cars from Boston & Albany this afternoon, 


x 


which will be consolidated in one train and run west from Albany this 
evening. i 
cars. 


Boston & Maine report 425 mixed box, refrigerator and stock 
Expect to take 100 of these cars from them to-night. In addition 
to advice already furnished, solid train box cars for Chicago left Buffalo 
9:30 and another 11:55 last night. 

“‘One hundred box cars for Chicago left Buffalo during the night, in three 
trains made solid for Elkhart, Ind., where they will be switched for different 
connections at Chicago. Two Elkhart trains, one with 52 box cars and 
another with 60 box cars, left De Witt this afternoon, and will be run solid 
to Elkhart, to be switched at that point. 

“With further reference to your telegram, 20th, one train box cars from 
Boston & Albany left West Albany 11:40 p. m., 20th, another solid train 
called to leave Syracuse 9:45 this morning. Received one mixed train from 
Boston & Maine, 8:20, and another 9 o'clock this morning. We have 
consolidated at Rotterdam Junction, and if sufficient box cars, will make 
up solid train for West. Check received from Boston & Maine this morn- 
ing shows they have for delivery to New York Central 253 box cars, 153 
refrigerators, 66 stock, 1,069 coal and 391 not checked. We have advised 
them we would accept 400 empties in next 24 hours and have requested 
them to give preference to delivery of box cars to us.”' 


It was through the insistence of the Commission through Commissioner 
McChord that trainloads of empties were arranged to be sent by the carriers 
to Chicago and the West simultaneously with the order as to deliveries 
from Minneapolis. The Commission is receiving daily wires from Crowley 
and from its own inspectors as to the trainloads and other movements of 
empties for Chicago and the West. 


On the 22d inst. a further telegram was sent to the Com- 
mission by Mr. Griffin, in which he adopted a more con- 
ciliatory tone; in this telegram he said: 

We recognize fully the respect due your honorable body, and if I have 
been emphatic in my statements you will iunderstand it is because of the 
desperate plight in which we find ourselves at this time. 

Mr. Griffin explained that he now finds that the car sup- 
ply order which he was led to believe by railroad men of this 
city emanated from Inter-State Commerce Commissioner 
McChord, really came from the Car Service Commission 
of the American Railway Association. Mr. Griffin’s second 
telegram reiterated that the grain situation of this district 
was desperate, and he again directed the Commission’s 
attention to the fact that while 800 cars a week are being 
provided to Minneapolis, Chicago ‘‘is virtually a closed 
market to the farmers of the West.’’ Meanwhile, it i 
pointed out, food prices in Chicago showed no sign of decline. 
Wholesalers generally predicted still higher prices before 
new crops were harvested. They exhibited Government re- 
ports as to the conditions. These showed that, although 
the 1916 crop of potatoes was 45,000,000 bushes short, 
3,500,000 bushels of the white variety were exported, and 
the price jumped from 84 cents in December 1915 to $1 57 
twelve months later. This was the wholesale price on im- 
mense quantities. Since these figures were compiled the 
price has jumped more than $1. The statistics do not in- 
clude an immense amount of potatoes used in canned stews 
shipped to the Allied armies. In its latest contracts the 
British Government specifications omitted potatoes because 
of the price, but the Belgian Relief Commission is said to 
have purchased millions of pounds of stews with potatoes 
as one of the ingredients. 

Replying on Thursday to the statement of Mr. Griffin 
that ‘‘preference was given to freight paying the greatest 
revenue,” the American Railway Association, according to 
the ‘‘Times,’”’ not only denied the truth of the assertion, 
but charged that Chicago grain men were concerned not so 
much about the general food situation as about the delay 
in the movement of their export shipments. It was declared 
that representatives of the Chicago Board who appeared 
before the Association’s Car Service Commission in Wash- 
ington early this week (we quote from the ‘“‘Times’’) tried 


> 


5 


to get a guarantee that no other class of shippers received 
—a promise from the roads to furnish the Chicago shippers 
a certain number of cars daily. 
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Officials of both the railroads and the Inter-State Commerce 
Commission expressed the conviction on the 22d inst. that 
(as a result of the fair weather and a holiday) the acute stage 
of the shortage had passed and that steady improvement in 
the situation would continue. At no time, it was said, had 
conditions reached the acuteness of the tie-up a year ago. 
At the same time the number of cars involved in the tie-up, 
according to reports to the Commission from virtually every 
road in the country, increased by more than one-third in the 
two weeks between Jan. 27 and Feb. 10, and on the latter 
date reached the grand total of 165,274. In the absence of 
detailed reports the Car Service Commission of the American 
Railway Association was unable to say definitely what steps 
had been taken to relieve the shortage of gas coal which 
threatens a ‘‘possible interruption” of service of light, heat 
and power companies in eighteen towns and cities in six 
Middle Western States. It was assumed, however, that the 
Commission’s request of the 21st that coal be rushed to the 
points most needed was being complied with. The situation 
at Chicago, while causing some concern to Government and 
railroad officials, was not regarded at Washington as des- 
perate. Officials said that similar conditions prevailed, to 
great extent, at other cities throughout the country. 

The 165,274 ears involved in the train tie-up are distrib- 
uted in every section of the country and include all classes, 
loaded and empty, which, for reasons due to congestion, 
are temporarily withdrawn from transportation service. 

The total of 165,274 compares, it is stated, with 125,972 
Jan. 20; 122,221 Jan. 27 and 145,667 Feb. 3, the greatest 
ratio of increase being about 20% in the week beginning 
Jan. 28. 


On the 19th inst. the Inter-State Commerce Commission 
postponed from Feb. 21 to March 15 the operation of its 
recent order requiring railroads to return, under $5,000 
penalty, empty coal cars to connecting lines. The order, 
adopted as a measure to relieve congestion after the railroads 
had unsuccessfully sought to do so by their own rules, was 
regarded as the forerunner of other similar orders to be 
applied to all classes of freight cars. 


On the 20th inst. C. W. Nelson, a member of the Car 
Service Commission Committee of the American Railway 
Association, sent a telegram to President Wilson urging him 
to proclaim a week for ‘“‘ear fast.’’. During the week shippers 
would be asked to forego all shipments except perishable 
freight and travelers would be asked to postpone all trips 
except those absolutely necessary. The “fast week,’’ Mr. 
Nelson asserted, would give the railroads a chance to clear 
their terminals of loaded ears. 


The Delaware Lackawanna & Western made known on 
the 20th inst. that it had lifted its embargo on less than 


carload lots to points west of Buffalo. Its statement said: 

The Lackawanna Railroad has lifted the embargo which it declared on all 
west-bound (less car loads) freight shipments from New York and all other 
points on its lines destined to points west of Buffalo. It has also lifted 
the embargo placed against west-bound (less car load) freight from connect- 
ing roads east of Buffalo to points west thereof. 


On the 21st inst. announcement was made at the general 
offices of the Pennsylvania lines in Pittsburgh that the first 
of the many embargoes against Eastern freight through 
Pittsburgh west had been lifted. Beginning on that date 
agents, it was stated, would accept for forwarding through 
to Chicago over the ‘“‘Penhandle”’ carload shipments of com- 
modities from affiliated lines in the district. This, it is 
pointed out, will permit of the acceptance of large quantities 
of freight brought in from the East and accumulated here, 


together with the vast amount of steel products held at 
the mills. 


The Chicago Milwaukee & St. Paul RR., it is announced, 
has lifted all its embargoes; beginning with the 17th inst., it 
was stated, freight of all kinds would be accepted, conditional 
upon the readiness of connecting roads to accept shipments. 








SOLUTION OF PROBLEM AFFECTING CAPITAL AND 
LABOR.. 

“An Economic Problem America Must Solve’’ served as 
the topic of an address delivered on the 22d inst. by Milton 
W. Harrison, Secretary of the Savings Bank Section of the 
American Bankers’ Association, before the annual convention 


of the Vermont Bankers’ Association. Mr. Harrison re- 





ferred in his discussion to the remarkable and unequaled 
position which the United States has assumed as a power 
during the past two years. We have, he said, amazed the 
nations of the earth with our resources. He added: 

We talk of billions as we would of dollars. Five and one-half billions 
credit balance in our international trade since the beginning of the war! 
Fifteen and one-half billions of dollars, the total amount of exports and im- 


ports! A trade which surpasses the normal trade of the Entente countries, 
except the British Empire, and is greatly in excess of that of the Teutonic 
Allies The time is fast coming when international bankers will inquire, 


How's New York?" instead of ‘“‘How’s London? 

On the other hand. observe our internal affairs. We have a domestic 
trade approximating forty billions of dollars. A railroad system which 
produced net earnings of one billion dollars in one year, four million auto- 
mobiles sold to the American public, an expenditure of over two billion 
dollars; total bank deposits of twenty-six billions, of which over nine bil- 
lions ame savings; a steel corporation whose net earnings amount to one mil- 
lion dollars a day. We say, how wonderful it all is. However, danger 
lurks in being too optimistic, too self-satisfied and pompous. We are apt 
to remark, what foreign country can oppose us? We are invincible, entirely 
too formidable an enemy for any other nation. At least, we will take our 
place among the chosen of the earth; we will exploit our name, our goods, 
our people, in the North, South, East and West. The dollar must take the 
place of the pound sterling; American independence and opportunity must 
permeate the earth. 

Most certainly we are a great people; it would be ridiculous to say that 
we would be real happy anywhere else but on these shores. When we know 
our country’s resources, its influence, its power, our patriotism reaches the 
top notch; but that is no justification for conceit. Simplicity marks the 
character of every truly great man; he lacks conceit because there are con- 
stantly so many serious problems for him to solve that he has no time for 
conceit. Soitis with a great nation. 

But, he continued, “‘there are so many serious economic 
and social problems which it is necessary to solve that it has 
no time for pomp and ceremony; but must with grim deter- 
mination and silence prepare for the permanent happiness 
of the people.”’ The point which Mr. Harrison sought to 
emphasize was “that each of us maintain an intelligent 
optimism, a confidence in the future success of our country, 
born of knowledge of our defects and weaknesses, rather than 
in the great deeds we have accomplished in the past.” 
Whether the problem of the high cost of living is local or 
temporary, is, he said, hard to tell. He continued: 

Surely it is giving Socialists and agitators sufficient justification for hold- 
ing meetings and organizing. Unfortunately, the poor of the East Side, 
deluded by agitators into the belief that Morgan or Rockefeller is at fault 
for the high cost of living, huddled two thousand to the block, congested 
and sick of living, are more to be pitied and educatied than corrected. If 
any of us were without funds and in need of food, shelter and clothing, and 
if food doubled in price, so high we could not buy, and if some nice looking, 
silver tongued orator-agitator gave an exciting argument in favor of us and 
against some one who was supposed to be responsible, I dare say that we 
would all fall in line, parade to the City Hall, call on the Mayor and demand 
something to eat. Now, what is the reason for.such an attitude? Whatis 
the reason for such action? Is it the easiest way out of difficulties; is it the 
fear of forther suffering: is it our dislike to hustle; is it plain laziness’? No 
it is more than that, much more. It is the economic problem America must 
solve. It is the question of the status of labor; the relation between capital 
and labor; it is the tendency of selfish human kind to want what the other 
fellow owns manifesting itself. The labor problem has been before the 
forums of every nation from time immemorial, and it always will be. The 
poor we will have with us always, also the agitator, the selfish and the in- 
different. It is impossible to legislate happiness. Whenever it has been 
tried misery has ensued. Fortunately, this earth is a mixture of heaven 
and hell. If it were not so we would not appreciate either. The only 
remedy, therefore, seems to be work and thrift. If a nation’s people prac- 
tices thrift; the consevation of energy, good husbandry, economy, the elimi- 
nation of waste, the consistent saving of money and prudence; and if it uses 
good old-fashioned common sense, national social problems would disappear 
and happiness be secured. Everyone of us here should resolve to use our 
influence in teaching the people of our communities the practice of thrift 
and economy, to make the bank the centre of service, and of social and eco- 
nomic education. It means the good-will of the people for your bank and 
that is surely the keystone of reasonable profits. 





PROPOSAL TO FEDERAL TRADE COMMISSION TO FIX 
PAPER PRICES. 

A proposal to the Federal Trade Commission that it fix a 
reasonable price for the output of the principal news print 
paper plants of the United States and Canada was made on 
the 16th inst. by news print paper manufacturers. This 
offer followed the ordering of an investigation by the United 
States Government to determine whether manufacturers 
of news print paper have conspired to raise prices to con- 
sumers in violation of the Sherman Anti-Trust Act. The 
inquiry was begun in New York on the 15th inst. before a 
special Federal Grand Jury. Bainbridge Colby and Mark 
Hyman were appointed special Assistants to the United 
States Attorney-General to handle the proceedings. The 
newsprint investigation was originally undertaken by the 
Federal Trade Commission, which on Jan. 4 turned over to 
the Attorney-General information gathered by it. The 
formal taking over of the inquiry was in response to the follow- 
ing letter sent to Attorney-General Gregory by Secretary 
Bracken of the Commission: 

As you know, the Federal Trade Commission, pursuant to resolutions of 
the Senate, has been conducting an inquiry into conditions in the print paper 
market. 

The Commission is of the opinion that the inquiry has now reached a 
stage where the further co-operation of the Department of Justice would be 
advantageous. 
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In reply the Attorney-General said: 


; Washington, January 4 1917. 
The Federal Trade Commission, Washington, D. C.: 


Gentlemen—I have your letter of the 4th inst., stating that the Federal 
Trade Commission is of the opinion that the inquiry which it has been con- 
ducting, pursuant to resolutions of the Senate, into conditions in the print 
paper market has now reached a stage where the further co-operation of the 
Department of Judtice would be advantageous. 

The Department will at once take up the matter, and to that end I will 
have attorneys of the Department meet with the Commission or with at- 
torneys of the Commission, as may be desired, and go over the data already 
collected as a basis for determining what further steps to take. 

I know, of course, from what has already been brought out that a serious 
condition exists in this trade and that any remedy which the law may af- 
ford should be applied at once. 


Very respectfully, 
T. W. GREGORY, Attorney-General. 

The Trade Commission’s investigation was conducted in 
response to a Congressional resolution. The investigators 
went into American and Canadian paper mills for cost of 
production and profit figures, and at open hearings the 
Commission sought to ascertain if a combination had been 
formed to control prices. Publishers charged that the manu- 
facturers had combined both to control prices and to restrict 
production. Some testified that manufacturers had refused 
to sell to them because of their activity in exposing the manu- 
facturers’ methods. Others declared they had been threat- 
ened with such refusal by manufacturers. North Carolina 
publishers recently filed with the Department of Justice a 
complaint charging that manufacturers had refused to sell to 
a buying organization publishers had formed, although 
manufacturers previously had advised organizations to elim- 
inate the jobber. Other organizations of publishers filed 
with the Trade Commission letters and telegrams to support 
their allegations of an illegal combination. Paper manu- 
facturers terminated the final Trade Commission hearing 
suddenly on Dec. 29, when they refused to discuss figures 
gathered by the Commission bearing on costs and profits. 
They explained they had not had time to study the statistics 
and probably would not have for several months. 

On the 10th of the present month it was stated that the 
Federal investigators had uncovered enough evidence to war- 
rant the Department of Justice in asking indictments of 
manufacturers for anti-trust violations. It was announced 
by the Federal Trade Commission, which furnished much of 
the information on which the Department of Justice had been 
acting, that Francis J. Heney of California, had been en- 
gaged as a special attorney in its inquiry into high news print 
prices, and that under his direction the Commission would 
continue its investigation, after a preliminary report was 
made to Congress. It was stated that the Commission 
would report to Congress that increases in news print prices 
have been four to twenty times the advance in production 
costs, that there never has been an actual news print short- 
age, and that manufacturers have helped create a panic 
among publishers by intimating there was one. On the 14th 
inst., after the matter had already been placed in the hands 
of the Federal Grand Jury in New York, an unexpected eall 
was made upon the Federal Trade Commission by a dele- 
gation of news print manufacturers. After a two days’ con- 
ference with the Commission it was made known that the 
proposal had been made by the manufacturers that the 
Commission fix a reasonable price for their output. Under 
the proposal the manufacturers agree not only to have the 
Commission fix a maximum price for the year beginning 
Mar. 1 1917, but to make deliveries in cases where contracts 
have been made for less than the price that might be pre- 
scribed. The Commission’s fight to secure reasonable rates 
and equitable distribution of news print paper, has led to the 
drafting of a drastic anti-extortion law, which the Commis- 
sion, it is stated, will present to Congress. It is estimated 
that if the proposal of the manufacturers is accepted and 
reasonable prices are fixed at least $30,000,000 will be saved 
to the publishers. We give below the statement issued by 
the Commission on the 16th inst. relative to the proposition 
of the manufacturers. 


The offer, with its promise of lower prices and more equitable distribu- 
tion, not only means the saving of millions to the great publishers of the 
country. but averts the absolute ruin that now 
the smaller publishers. 

The proposition is the outcome of the news print paper investigation that 
the Federal Trade Commission has been conducting for the last eight 
months. As a result of public hearings and the work of economists, ac- 
countants and field experts, the Commission arrived at the conclusion that 
the paper shortage was largely artificial; that prices were extortionate and 
that free competition had ceased to exist 

It was the evidence procured by the Commission and turned over to the 


threatens hundreds of 


Attorney General that led to the recent preparations for criminal prosecution 
by the Department of Justice 
For the last two months the Commission has been seeking speedy relief 





Heney of California to assist the Commission in securing instant action and 


relief. It is through conferences between Mr. Heney on the one hand and 
the manufacturers and their attorneys on the other hand that the proposi- 
tion has been made to put the whole matter up to the Federal Trade Com- 
mission. 

This was the proposition suggested by the publishers Jan. 27 at a Chicago 
conference and refused at that time by the manufacturers. Once con- 
vinced of the Commission’s determination as well as impressed by its 
presentation of the evils and perils of the situation, the manufacturers 
made the submission in a spirit of fairness and co-operation. 

The principal features of the proposed agreement are: 

Whereas, Among manufacturers and publishers, there are differences of 
opinion regarding the increase since January, 1916, in the cost of production 
of news print paper in the United States, and regarding the increased prices 
to which manufacturers are entitled for news print paper sold for use in the 
United States for the six months’ period beginning March 1 1917, taking into 
consideration the increase in their cost of production and other conditions 
affecting such manufacturers :— : : 

_ And whereas, The undersigned manufacturers are desirous of co-operating 
in any plan that may be approved by the Federal Trade Commission, pro- 
viding for a more effective distribution of news print paper among the 
smaller publishers:— : oe4 

And whereas, The undersigned manufacturers are desirous of submitting 
these matters to the arbitrament of the Federal Trade Commission:— 

Now, therefore, each of the undersigned does hereby request the Federal 
Trade Commission to find, fix and determine forthwith: ; 

(a) The probable or estimated increased cost of production of standard 
news te: paper in the United States during the period of time commencing 
March 1 1917, and ending Sept. 1 1917, ever the cost of production of news 
print paper in the United States during the year 1916. 


(b) What price per hundred pounds at the mill would be a fair and reason- 
able price for the sale of such paper for use in the United States during the 
aforesaid period of time from March 1 1917, to Sept. 1 1917; taking into 
consideration such increased cost of production and other conditions affecting 
respective manufacturers which the Commission may deem pertinent at 
this time. 

It is agreed by the manufacturers that they will carry out all existing 

contracts even if at prices lower than those fixed by the Commission and 
that with respect to contracts which are for higher prices reductions will be 
made. Further important clauses in the proposition are these: 
_ And each of the undersigned does hereby agree that it will, so far as lies 
in its power, limit each contract purchaser to his necessary requirements 
only and sell to its customers respectively who have not contracts sufficient 
paper to meet their necessary requirements only during said period of 
time at a price not in excess of the amount found, fixed and determined by 
the Federal Trade Commission to be a fair and reasonable maximum price 
on such paper. ; 

And the undersigned does also agree and bind itself to co-operate with the 
Federal Trade Commission in carrying out any plan approved by the Com- 
mission to bring about the distribution of newsprint paper for the purpose of 
securing prompt and effective relief to the small publishers of the United 
States and which will enable such small publishers through co-operative 
buying to secure their newsprint paper at practically the same price as that 
which is hereinunder to be enjoyed by the larger publishers, due provision 
being made for any additional cost of distribution. News publishers shall 
not be charged more than said maximum price so found, fixed and de- 
termined by the Federal Trade Commission during said period of time. 

And each of the undersigned, while not admitting, but on the contrary ex- 
yressly denying, that any law has been violated by it, does nevertheless 

ereby agree that the Federal Trade Commission may, if it finds it necessary 
or advisable, proceed forthwith- to make recommendations for the read- 
justment of its business in order that it may maintain its organization, 
management and conduct of business in connection with law. 

If the Commission accepts the offer, it is in a position, by reason of facts, 
gathered in the last eight months, to make its decision before March 1. 
This done, a first step has been taken for the establishment of mutual rela- 
tions between publishers and manufacturers, even while competition is 
freed from restraint and the public interest safeguarded at every point. 


It was reported on the 17th inst. that the print paper 
manufacturers yielded in their opposition to the Government’s 
efforts to restore normal prices and agreed to permit the 
Trade Commission to determine a fair scale only when con- 
fronted with the alternative of personal action by President 
Wilson and a special session of Congress to pass remedial 
legislation. At President Wilson’s direction, it was said, 
Secretary McAdoo summoned one of the principal manu- 
facturers who was acting as spokesman for the others and 
informed him that inasmuch as the Government itself was 
not permitted by the Constitution to impose prohibitive 
restrinat upon the press the Administration did not intend to 
remain idle while an elleged monopoly through extortionate 
prices for print paper effectually imposed greater restraints 
than the Government might ever contemplate. Mr. Me- 
Adoo, it was said, speaking for the President, informed a 
representative manufacturer that with many daily news- 
papers threatened with being forced to close up, a special 
session of Congress would be ealled if necessary to pass legis- 
lation to restore prices and supply to a normal level. It is 
understood that the Administration, through the Forest 
Service, which already has been at work on some phases of 
the problem, plans for the reforestation of wooded areas now 
devastated for wood pulp,and these plans, when worked out, 
are expected to furnish ample supplies for American pub- 
lishers in the future. 

Contrary to reports, there is, it is said, no likelihood of 
the discontinuance of the investigation as a result of the 
manufacturers’ proposal. Indications that the Government 
would not drop the legal proceedings were given by the 
Department of Justice on the 19th inst. The action of the 
manufacturers, it is said, might have resulted in the calling 
off of the case had the proceedings been under civil statutes 
seeking a remedy rather than punishment. The proceedings, 
however, have been brought under criminal statutes and 
therefore, there is no method of calling off the Grand Jury. 
Indictments, it is reported, will be returned if found. 

Manufacturers who did not join in the proposal submitted 
to the Commission were requested by it to go to Washington 
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said to have told the Commission that although they were 
clad to accept any price reduction, they said they would 
agree to an arrangement for price fixing only if iree and ope n 
vompetition be established among the mills and the price 
reduction put on a permanent basis. They did not think 
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lieves enough will 
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take up the question of cost of production as a basis for prices, 
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both manufacturers and publishers may their ideas 
until 
a most careful examination of conditions has been made. 


sign it to ure success for the plan. 


accepted the Commission immediately will 
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At the Grand Jury inquiry, which has been under way In 
New York since the 15th, and which was adjourned on the 
20th inst. until Monday next, the wi 


hi 
1 
} 
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; witnesses examined thus 
iave been those identified with the Manu- 
facturers’ which 80 


and 90% of the total newsprint paper output of the country. 


far 


News Print 
Association, is said to control between 
At the start of the proceedings the Court is said to have 
warned the Jury that the greatest secrecy must attend their 
deliberations. The question of the right of a witness to refuse 
to reveal, even to his own counsel, the nature of his testimony, 
came up during the investigation on Friday last, when L. B. 
Lochhead, Cashier of the News Print Manufacturers’ Asso- 
clation, refused on the advice of counsel, George Gordon 
Battle, to take an oath of secrecy. To take such an oath, 
Mr. Lochhead contended, would prevent him from availing 
himself of his right to consult his counsel as to what questions 
had been asked him and what answers he had made before 
the Grand Jury. On the 19th inst. Judge Sessions of the 
U.S. District Court upheld the right of the Grand Jury to 
On the 
previous Saturday, the 17th, Judge Sessions in expressing it 
as his belief “that the rule of Grand Jury secrecy, which has 
been in force since time immemorial, should not now be set 
aside,”’ said: 

I can readily see that if 
strictest secrecy, our whole grand jury s} 
to the public. 


enforce the secrecy of witnesses examined by it. 


witnesses were not required to maintain the 


stem might just as will be opened 
If a man can disclose his testimony to his own lawyer he 
can disclose it to anyone else, and the time-honored policy of all inquiries 
such as this would become nothing but a mere farce. 

Robert M. Houk, Assistant Secretary of the Association, 
and George F. Steele, Secretary, are among those who have 
appeared before the Jury. Before his appearance on the 
stand the New York ‘‘Sun” quoted Mr. Steele as follows: 

George F. Steele, Secretary of this concern, who is himself under sub- 
poena, denied that its members have conspired to fix prices, and described 
it as merely a clearing house to enable the large manufacturers to co-operate 
and to expedite their business matters. 

He predicted dire happenings during the coming spring, when he said the 
price of wood pulp needs must rise with the rising of the rivers. Competi- 
tive bidding of the dealers may, he said, force the price of this wood up to 
$100 a cord before the end of the summer. The present price is $20 a cord, 
the old price before the war having been $6. The jump to $20, Mr. Steel 
attributes to the scarcity of labor. 

The inability of our dealers to obtain paper from Canada he described as 
a calamity, saying that in one Canadian plant alone there are 300 tons of 
finished paper lying idle. 

The “Sun” of the 17th also printed the figures cited by 
various manufacturers of newsprint paper to show that their 
own commodity is not the only one which has so materially 
advanced, and to allay the suspicion of a violation of the 
Sherman Anti-Trust Law, which is the basis of the Federal 
investigation. The ‘‘Sun”’ said: 

Some paper products other than newsprint that have increased in price 
since the outbreak of the war and the extent of the rises are as follows: Card- 
board, 50 to 109%; envelopes, 50%; manila envelopes, 100%; linen bond 
ordinary), 30 to 50%; linen ledger (ordinay), 10%; coated book paper, 
10 to 100%; fine linen, about 15‘ 


Announcement that it had taken effective measures to 
insure the supply of newsprint paper to newspapers in Canada 
was made by the Canadian Government on the 16th inst. 
It was stated at the same time that the, Minister of Customs 
had been given absolute power to license the export of paper 
and also to fix the quantity and price at which paper is to be 
furnished to Canadian publishers. On the 17th inst. an 
official statement was issued, announcing that the pulp and 
paper manufacturers, with whom the matter had been left, 
would determine their course on Wednesday of this week. 
The Montreal “Gazette” quotes the following from the 


statement: 
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It now se cer that Canadian manufacturers of newsprint paper Will 

1} ntial educe the price of their product to Canadian publishers of 
daily and weekly newspapers. The question has been one of the most diffi- 
cult wi hich the Gove i has been called upon to deal The busi- 
ness s i ) relat z te int paper is most complex and intricate 
Some of the manufacturers sell all their product in the United S s un- 
der « nz « tracts with publishers there. Others manufac only 
for Canadian consumption Others manufacture for bot] arkets Sc 
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un ‘tainty of the future rl coal and ra f l of 1 kinds ha 

lvanced in price and on tl ound they cl hat th I t in turn 
greatly increase the pri ‘e of their product. The G r nt h ' S 
yet fixed the price for newsprint paper. 

The ‘Gazette’ also stated that it is understood that the 
manufacturers have agreed among themselves on a _ price 
of 21% cents per pound and will organize to share any loss 


generally among the whole trade instead of letting it fall 
heavily on the shoulders of those manufacturers whose sales 
are largely Canadian. 
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an informal conference in (¢ hicago on Jan 


At 


hundred or more 


26 of one 
with several manu- 
facturers of newsprint paper, it was agreed by the publishers 


high 
business 


newspaper publishers, 


that the present price of paper has placed the 


news- 
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paper publishing 


menacing that a 


in a position so hazardous ant 
The 
ted that the increased cost of production 
justified present prices. Many of the publishers favored 
an agreement by both sides to abide by any price set by the 
Commission. Alexander Smith, managing 
director of the Abitibi Paper Co. of Iroquois Falls, Canada, 


speaking at the conference, said: 


4 
remedy must be found without delay. 


manufacturers asser 


: ar 
Federal Trade 


Publishers are bearing the cost of inefficiency in the business of paper 
making. Asaresult of this inefficiency paper is not likely to be reduced in 
price sufficiently to justify the printing of a one cent paper Publishers in 
America and Canada are bearing the burden. 

The chief reason for the high cost of print paper is mismanagement of the 
business of paper making This mismanagement has continued in the busi- 
ness for the last twenty years. Capitalists will not invest in the paper n ak- 
ing business because they know that this inefficiency exists in the business. 


Mr. Smith is also said to have stated that the present price 
of paper would not look so high if manufacturers had not 
in other years charged too little. He asserted that the 
manufacturers did not know their own manufacturing costs 
in previous years and had failed to figure on a proper return 
for money invested. The manufacturers did not have the 
precise figures which the publishers sought from them in 
support of the assertions that their prices are justified. 

George H. Mead, of the Spanish River Paper Co., indi- 
cated that he thought the Federal.Trade Commission could 
solve the problem, either as the agent of a gentlemen’s agree- 
ment, or through obtaining additional power from Congress 
to enforce its findings. To this P. T. Dodge, President of 
the International Paper Co., was opposed. ‘‘When the 
Government starts to take control of our business,”’ he said, 
‘“‘the International Paper Co. will turn its machinery to other 
uses.’”” He reminded those present that he and his col- 
leagues had no power to bind other manufacturers to any 
course of action. He was of the opinion that the two sides 
could settle their differences without intervention of any 
third party. Three members of the Federal Trade Com- 
mission, Messrs. Parry, Harris and Davis, were present at 
the conference. 

At the annual meeting on the 8th inst. at the Waldorf- 
Astoria, of the American Paper & Pulp Association, the 
restoration of the duty on pulp from Canada was favored in 
a resolution calling upon Congress for the enactment of such 
a duty. The ‘Journal of Commerce” also says: 

The protection of the wood pulp and the paper industries of the country 
through the action of a non-partisan tariff commission was advocated by 
Arthur B. Daniels, President of the Association. He said further that a 
committee of the association has been working with the Federal Trade Com- 
mission on a plan for standardization and stabilizing of the industry. 

‘I think that we shall all admit that the paper industry has allowed itself 
to be abused,’ he said, in part, ‘‘that the manufacturer has allowed himself 
in the past to be placed on an unsound economic basis. But recently, in 
view of the manufacturers looking more particularly into costs and having 
a better opportunity to realize what in the past they have lost through 
their own lack of knowledge and stamina, it has made the manufacturers 
more convinced than ever that the only way to conduct business is accord- 
ing to proper costs and with a thorough knowledge of general market con- 
ditions.”’ 

An inquiry into the cost of white paper in Missouri was 
instituted on the 19th inst., according to the ‘‘Globe- 
Democrat,’’ by Attorney-General McAllister at the request 





of the Executive Committee of the Missouri Press Associ- 
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ation. The editors, the paper quoted says, informed the 
Attorney-General that they believed a conspiracy exists 
among wholesale paper concerns selling paper in Missouri, 
that competition had been eliminated and that the prices 
are much higher than justified to make a fair profit. A reso- 
lution was introduced in both branches of the General 
Assembly the 19th at the request of the editors calling 
upon State institutions and officers to make every effort to 
ascertain whether they were getting fair prices before pur- 


chasing paper. 


iis, 





EXTRA SESSION OF SENATE. 

President Wilson yesterday called an extra session of the 
Senate for March 5 for confirmation of the new Cabinet 
and to carry out the Senate’s part in the inauguration of 
Vice-President Marshall. 

Senator Stone yesterday announced that ratification of the 
treaty with Colombia will be sought early in the special 


session. 





MAJOR GENERAL FUNSTON DEAD. 

Major General Frederick Funston, commanding 
Southern Department of the United States Army, died of 
heart disease at San Antonio, Texas, on Feb. 19. General 
Funston was born in New Carlisle, Ohio, fifty-one years 
He had been a Major General of the United States 
Army since April 1914. General Funston was put in charge 
of the Department of the South in Feburary 1915, and last 
year was placed in command of the entire American military 
force along the border from California to Texas, and also 
of the movements of the United States Mexico 
in pursuit of Villa. 
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CONGRESS ADOPTS “BONE DRY” AMENDMENT 
POST OFFICE APPROPRIATION BILL. 

The House of Representatives on the 21st inst., by a vote 
of 319 to 72, passed Senator Reed’s ‘“‘bone dry’’ amendment 
to the Post Office Appropriation Bill. The amendment, 
which has already been approved by the U. S. Senate, 
excludes from the mails in prohibition territory, every let- 
ter, postal card, circular, newspaper, pamphlet, or publica- 


TO 


tion of any kind containing liquor advertisements, and like- 
wise absolutely prohibits the inter-State shipment of intoxi- 
eants to dry States. The full text of the Reed amendment 
as adopted is as follows: 

That no letter, , newspaper, pamphlet, or publication 
of any kind containing any advertisement of spirituous, malted, 
fermented, or other intoxicating liquors of any kind or an order or orders 
for said liquors, or any of them, shall be deposited in or carried by the mails 
of the United States, or be delivered by any postmaster or letter carrier, 
when addressed or directed to any person, firm, corporation, or association, 
or other addressee, at any place or point in any State or territory of the 
United States at which it is by the law in force in the State or territory at 
that time unlawful to advertise or solicit orders for such liquors, or 
them, respectively. 

If the publisher of any newspaper or other publication, or the agent of 
such publisher, or if any dealer in such liquors or his agent, shall knowingly 
deposit or cause to be deposited, or shall knowingly send or 
sent, anything to be conveyed or delivered by mail in violation of the pro- 
visions of this section, or shall knowingly deliver or cause to be delivered 
by mail anything herein forbidden to be carried by mail, he shall be fined 
not more than $1,000 or imprisoned not more than six months, or both; and 
for any subsequent offense vear 


postal card, circular 


vinous, 


any of 


cause to be 


shall be imprisoned not than one 
Any person violating any provision of this section may be tried and punished, 
either in the district in which the unlawful matter or publication was mailed 
or to which it was carried by mail for delivery according to direction thereon 
or in which it was caused to be delivered by mail or to the person to whom 
it was addressed. 


more 


Whoever shall order, purchase, or cause intoxicating liquors to be trans- 
ported in inter-State commerce, except for scientific, sacramental, medicinal 
and mechanical purposes, into any State the laws of which 
State or territory prohibit the manufacture or sale therein of intoxicating 
liquors for beverage purposes, shall be punished as aforesaid: Provided, 
that nothing herein shall authorize the shipment of liquor into any State 
contrary to the laws of such State; Provided further, that the Postmaster 
General is hereby authorized and directed to make public from time to time 
in suitable bulletins or public notices the names of States in which it is 
unlawful to advertise or solicit orders for such liquors. 


or territory, 





SENATE PASSES ESPIONAGE BILL. 

The Administration Espionage bill, providing severe penal- 
ties for spying on matters of national defense and punishing 
conspiracies to violate American neutrality, was passed 
by the Senate on the 20th inst. by a vote of 60 to 10. The 
bill as passed on that date takes in 14 separate measures sug- 
gested by the Department of Justice, and was put through 
virtually unchanged, despite the opposition of several 
Senators, who declared its terms so stringent as to imperil 
American liberty of speech and of the press. The spy sec- 
tion is far-reaching in character, making it a crime, punish- 
able with two years’ imprisonment, or $10,000 fine, to ap- 





proach or enter any?place connected with the national de- 
fense, to-unlawfully obtain information, or to make photo- 
graphs, blue prints, plans, &c., of things connected with 
such defense, or to dispose of a code or signal book or model 
or anything else of national defense Where these 
things are done for a foreign Government in time of peace, 
“whether recognized or unrecognized”’ by the United States, 
the penalty is increased to 20 years’ imprisonment, and in 
time of war to life. 
intent that it shall be communicated to the enemy, ‘‘shall 
collect, reecord,?/ publish or communicate or attempt to 
elicit any information” with to the movement, 
numbers, &e., of the armed forces of the United States or its 
war materials or its plans of military or naval operations, 
“or any other information relating to the public defense or 
ealeulated to be,’”’ shall be punished by death, or by a fine 
and not more than 20 years’ imprisonment. This penalty 
is reduced to three years’ imprisonment where there is no 
intent that the information be communicated to an enemy, 
but where it might be useful to such enemy. The President 
is given arbitrary power to designate other things and places 
in addition to those specifically named which shall be in- 
cluded in the term national defense. The bill includes sec- 
tions making it a crime to make untrue statements under 
oath to influence the conduct of a foreign Government in 
any dispute or controversy with the United States; to punish 
the impersonation of foreign Government officials; to regu- 
late the issuance of passports and punish their forgery, 
and the conduct movements of interned soldiers or 
sailors. Another section authorizes the President to seize, 
detain or condemn munitions of war and ships carrying or 
about to carry them destined to an enemy of a nation with 
which the United States is at peace, and in so doing he is 
empowered to use the Army and Navy. Regulation of the 
anchorage and movements of foreign ships in the waters 
of the United States in case of national emergency is provided 
in another section, with power given to place guards on such 
ships to prevent damage. It is made punishable with two 
years’ imprisonment for any person commanding or in charge 
of any private, foreign or domestic ship to destroy or injure 
it or to permit it to be used as a place of resort by conspira- 


value. 


Any person who in war time, with the 


respect 


and 


tors against the United States or its treaties or obligations. 

It was expected that the four remaining bills designed to 
prevent neutrality violations would have been passed by 
the House on the 22nd inst. The Senate Judiciary Com- 
however, on that date redrafted one relating to 
counterfeiting and reported it. The committee voted against 
reporting the bill giving the President power to use the Army 
and Navy to enforee the obligations of the United States, 
and refused by a tie vote to report the measure to prevent 
interference with exportation of articles from the United 
States to foreign countries. It took no action on the fourth 
bill, which made it a crime for any alien to act as agent of 
a foreign Government in the United States without first 
securing consent of the United States Government. 

A committee, headed by Amos R. E. Pinchot, was ap- 
pointed on the 20th inst. at a meeting of the American Union 
Against Militarism Executive Committee to make a per- 
sonal appeal to President Wilson to veto the Administration 
bill to punish espionage should it pass both houses of Con- 
The opposition of the Union was 


mittee, 


gress in its present form. 
stated as being based on the third section of the measure. 
This, it was asserted, is so comprehensive as to prevent any 
one from agitating for peace or from criticising campaigns 


during a war. 





NOMINATIONS TO FEDERAL TRADE COMMISSION. 

The nominations of William B. Colver of St. Paul, and 
John Franklin Fort of New Jersey, as members of the Federal 
Trade Commission were sent to the Senate by President 
Wilson on the 19th inst. Mr. Colver has been named to 
succeed Edward N. Hurley, who resigned on the Ist inst.; 
his term will expire in 1920. Mr. Fort will serve out the 
unexpired term of George S. Rublee of New Hampshire, who 
was nominated by President Wilson when the Commission 
first was appointed and served until last fall, but who never 
was confirmed by the Senate because of the opposition of 
Senator Gallinger. Mr. Fort, who is a Republican, was 
Governor of New Jersey from 1908 to 1911, and prior thereto 
was a judge in that State. During the present Administra- 
tion he has acted as a special envoy of the United States to 
the Dominican Republic, and later in Haiti. Mr. Colver, 
who is thefeditorial manager of the Clover Leaf newspapers, 
a string of newspapers in the Middle West, is a Democrat. 
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NOMINATION OF T. G. PATTEN AS POSTMASTER 
AT NEW YORK. 

President Wilson on Feb. 16 sent to the Senate the nomina- 
tion of Thomas G. Patten to become Postmaster at New 
York City to succeed Edward M. Morgan, whose term ex- 
pired Dec. 14 1915. Mr. Patten tepresentative in 
Congress from the 18th District of New York. Upon the 
expiration of Mr. Morgan’s term of office in Dec. 1915, the 


is the 


Administration set out to name his successor, but with the 
storm of protest raised against his removal, the matter was 
allowed to temporarily rest. Senator O’Gorman, it is said, 
some time ago selected Joseph Johnson as a candidate for 
the office, but the selection did not meet with the President’s 
approval. There was another lapse of several months, dur- 
ing which time the office, it is said, was offered to U.S. Repre- 
sentative Henry Bruckner of the Bronx, who, however, de- 
clined the position. Finally the nomination of State Senator 
Robert F. Wagner was submitted to the Senate for confir- 
mation, but Mr. Wagner indicated that he would not accept. 
The Wagner nomination had been before the Senate without 
action until the nomination of Mr. Patten replaced it on the 
16th. Mr. Patten three consecutive terms in 
Congress, but was defeated at the last election by George 
B. Francis, Republican. Mr. Patten’s nomination as Post- 
master, it is said, is acceptable to Tammany Hall, and also 
to Senator O’Gorman. The announcement of Mr. Patten’s 
appointment was made on Feb. 16 by Postmaster-General 
Burleson, following Cabinet meeting. Mr. Burleson at 
the same time issued the following statement regarding the 
investigation of the New York post office now in progress: 

It had been my intention to take no action in the matter of the New York 
City appointment until after the Committee of Postal Experts now engaged 
in the examination of the New York office had completed its labor: but the 
First Assistant Postmaster-General, after a conference with the Chairman 
of the committee engaged in the examination, has submitted a memorandum 
advising me that the interests of the Postal Service required a change in the 
Postmastership, and that the proper examination of the office would be 
facilitated if the change could be made at an early date. 


Mr. Patten is a member of the Tammany organization, 
and was also a member of the House Rules Committee, which 
has been investigating the alleged ‘‘leak”’ in the President’s 
peace note. Mr. Patten is President of the New York & 
Long Branch Steamship Co. and Patten Line. He is fifty- 
six years old and has been engaged in the transportation busi- 
ness since he was a young man. He is a graduate of Colum- 
bia University and also of the Columbia Law School. 
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PORTO RICAN CITIZENSHIP AND CIVIL GOVERN- 
MENT MEASURE APPROVED BY U. 8S. SENATE. 
The Porto Rican citizenship and civil government measure 

already passed by the House, was approved by the U. S. 

Senate on Feb. 20, without roll-call. All opposition to the 

measure was withdrawn, it is said, when Senator Shafroth 

amended the provision relating to the qualification of voters. 

It is now provided that for the first general election, voters 

shall be recognized under the present laws. Thereafter 

they shall be citizens of the United States, twenty-one years 
of age or over, and have such other qualifications as may be 
prescribed by the Legislature, provided that a property 
qualification for voting shall at no time be imposed. This 
disposes of the woman suffrage question, inasmuch as that is 
now left to the Legislature, whose laws must be approved 
by Congress, the President also having the veto power. 
The measure provides that all residents of Porto Rico may 
become citizens of the United States if they desire. Pro- 

vision is also made for the appointment by the President of a 

Governor, Attorney-General, Treasurer, and 

council, composed of commissioners of justice, 

interior, education, agriculture, labor and health. All other 
appointments are to be made by the Governor. Legislative 
powers are to be lodged in a Legislature elected by the 
people, and the Legislature is to appoint a Commissioner 
to the United States. The measure also provides for pro- 
hibition in the island, subject to a referendum to the voters. 
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ACTION TAKEN BY AMERICAN RAILWAY ASSOCIA- 
TION TO ASSIST GOVERNMENT IN EVENT OF WAR. 
In furtherance of the plans of the railroads to co-operate 
with the Government in the event of a national emergency, 
the executive committee of the American Railway Associa- 
tion on the 16th inst. adopted a resolution designed to place 


the roads in a position to render the Government adequate | 
The resolution provides for the enlargement of | 


assistance. 
the Association’s special Committee on Co-operation with the 
Military Authorities, now designated the Special Committee 


on National Defense of the American Railway Association. 
The resolution and the announcement concerning it follows: 
To the Members of The American Railway Association: 

At a special meeting of the Executive Committee, held on the 16th inst., 
the following preamble and resolutions were adopted, and were transmitted 
immediately to President Wilson 

Whereas, The President of the United States has appointed a National 
Council for Defense for the purpose of ascertaining the resources of the 
country and of securing the co-operation of all organized transportation and 
industrial activities in furtherance of this purpose 

Resolved, That, in order that the railways may be in a position to assist 
with their full strength the National Council for Defense, that 14 members 
be added to the Special Committee on Co-operation with the Military Au- 
thorities, including Mr. Fairfax Harrison as General Chairman, so as to 
constitute a committee of 18 members to represent the railways in connec- 
tion with the work which the National Council for Defense has in hand; the 
membership of the Committee to be representative of the four army de- 
partments into which the country is divided. 

Resolred, That the name of the Special Committee on Co-operation with 
the Military Authorities be changed to Special Committee on National De- 
fense of the American Railway Association. 

In accordance with the foregoing, the Special Committee on National 
Defense of the American Railway Association has been constituted as fol- 
lows 

Fairfax Harrison (General Chairman), President, Southern Ry. System. 

Eastern Department. 


L. F. Loree (Chairman), President, Delaware & Hudson Company. 
W.G. Besler, President and General Manager, Central RR. of New Jersey. 
A. W. Thompson, Vice-President, Baltimore & Ohio RR 
A. H. Smith, President, New York Central Lines. 
J. H. Hustis, Temporary Receiver, Boston & Maine RR. 
W. J. Harahan, President, Seaboard Air Line Ry. 
Central Department 
R.H. Aishton (Chairman), President, Chicago & North Western Ry. 
G.L. Peck, Fourth Vice-President, Pennsylvania Lines West of Pittsburgh. 
E. E. Calvin, President, Union Pacific RR 
C. H. Markham, President, Illinois Central RR 
G. T. Slade, First Vice-President, Northern Pacific Ry. 


Southern Depariment 


W. B. Scott (Chairman), President, Southern Pacific Company—Texas- 
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Louisiana Lines. 
. F. Bush, Receiver, Missouri Pacific Ry. 

Cc. E. Schaff, Receiver, Missouri Kansas & Texas Ry 
Western Department 


Wm. Sproule (Chairman), President, Southern Pacific Company 


System 
E. P. Ripley, President, Atchison Topeka & Santa Fe Ry. 
J.D. Farrell, President, Oregon-Washington RR. & Navigation Co. 

With the adoption of the resolution, W. W. Atterbury, 
a Vice-President of the Pennsylvania Railroad and President 
of the American Railway Association, sent the following 
telegram to the President of each railroad in the Association, 
which represents lines covering 280,000 miles in the United 
States, Canada and Mexico: 

Present emergency facing our country calls for loyal support and earnest 
co-operation by railroads with National Council for Defense, appointed by 
President Wilson. To assure this to fullest extent, Executive Committee 
has enlarged the Special Committee on Co-operation with Military Authori- 
ties and designated it Special Committee of American Railway Association 
on National Defense, consisting of eighteen members and representing the 
four army departments of the country. Executive Committee requests 
the hearty co-operation of each member of Association with its Special Com- 
mittee on co-operation in connection with the work which the National 
Council for Defense has in hand. 


Arrangements for the division of the railroads into groups, 
corresponding to the geographical divisions of the army, to the 
end that they might be placed on a war footing in twenty-four 
hours, have been pushed since the severance of diplomatic 
relations with Germany on the 3d inst. Following a meeting 
of fifteen railroad heads held in New York, at which the plans 
of organization were discussed, Daniel Willard, President of 
the Baltimore & Ohio, visited Washington on the 3d and 
outlined to the Council of National Defense what had been 
done. Special committees were appointed on that day by 
the Defense Council to handle the various angles of the work. 
The Committee on Labor will be headed by Samuel Gompers, 
President of the American Federation of Labor. Transpor- 
tation and communication was placed in charge of Mr. Wil- 
lard. Science and research, including engineering and edu- 
cational problems, were delegated to Commissioner Godfrey. 
Raw materials, minerals and metals will be in charge of Ber- 
nard M. Baruch. Munitions, manufactures and the work 
of standardizing industrial processes for war will be in charge 
of Howard E. Coffin of Detroit, President of the Hudson 
Motor Car Co. The gathering of supplies, including food, 
clothing, &c., will be under the direction of Julius Rosenwald 
of Sears, Roebuck & Co. Medicine and problems of general 
sanitation will be handled by a committee under Commis- 
sioner Martin. 


Pacific 





PORT PROTECTION AT NEW. YORK AND NORFOLK. 
Fortification of New York City on a seale to resist possible 
attack by a hostile fleet is being provided for in a bill intro- 





duced in the Senate at Albany on Feb. 20 by Senator Elon 
R. Brown, and on the following day was passed by both 
bodies of the Legislature and signed by Governor Whitman. 
The bill authorizes the State of New York to seize and 


| turn over to the United States Government a tract of land 


situated at Rockaway Point needed by the War Depart- 








Fes. 24 1917.] 


THE CHRONICLE 








719 











ment for fortification purposes. The measure was presented 
to the Senate after a very spirited debate on another Rocka- 
way fortification bill, introduced earlier in the day by Sen- 
ator Mills. The bill which Senator Mills had introduced 
was similar to a measure which he presented in the Senate 
about two weeks ago, immediate passage of which was urged 
in an emergency message from Governor Whitman. The 
original bill, after being passed by both the Senate and the 
Assembly, was reassigned to a committee because it was 
thought that its provisions were too broad to apply to pres- 
ent needs. Under the provisions of the Brown bill, an amend- 
ment to the law governing condemnation proceedings would 
create a special condemnation commission composed of the 
Adjutant General, the State Engineer and the State Super- 
intendent of Public Works, which would be empowered to 
seize on behalf of the State any land needed by the Federal 
Government for defense purposes. The bill empowers the 
Governor to turn such seized land over to the Federal Govern- 
ment by proclamation, which automatically would give the 
Federal Government title, the terms of the transaction to be 
agreed upon afterward between the State and the original 
owners, or this failing, to be settled in court. 

It is the intention of the Government, it is said, to build 
a modern fort on the land on Rockaway Point. Work upon 
the clearing of the site for the erection of the fort, which had 
been started by the Government, was suspended on Feb. 21 
by Colonel Frederick V. Abbott of the U. S. Engineering 
Corps, who is representing the Government in the negotia- 
tions, pending the passage of the bill. The fort, it is said, 
will have a frontage on the ocean of 6,000 feet, and will ex- 
tend back 2,000 feet. It will cost, it is stated, about $1,- 
000,000. 

The Port of New York at Quarantine has been closed at 
night since Feb. 19, and it is said that until the German-Amer- 
ican situation is settled all ships arriving at Ambrose Channel 
after sunset will be compelled to anchor in the lower bay and, 
outward-bound vessels will be held up either at the Statue of 
Liberty or off the Staten Island shore. A big steel net, such 
as Great Britain has used as a guard against submarines, was 
placed at the entrance of New York Harbor on Saturday 
last. The net has been placed between Fort Wadsworth 
on the Staten Island side and Fort Hamilton on the Brooklyn 
side of the entrance to the harbor. The net, which for the 
present will be kept in position only from sunset to sunrise, 
bars all ships from leaving or entering the harbor at night. 
All vessels intending to enter the Port of New York during 
the night are now required to remain outside until the follow- 
ing morning. 

Rear Admiral McLean, commandant of the Norfolk (Va.) 
Navy Yard, on Feb. 16 issued a warning to mariners that a 
steel net was being placed in position at the entrance of Hamp- 
ton Roads, between Fort Wool and the Government pier 
at Fortress Monroe. The net at Hampton Roads is consid- 
erably over a mile long and its position is indicated by a line 
of buoys on which searchlights are trained during darkness. 
A destroyer and a naval tug will be on duty in the vicinity of 
the net at all times for the purpose of swinging a portion of 
the barrier aside for the passage of vessels. Rear Admiral 
McLean, in his warning, instructed masters and pilots of 
merchant vessels not to approach the buoys without first 
signalling the destroyer or tug on duty and asking for orders, 

The War Department at Washington on Feb. 20 issued the 
following statement officially announcing the placing of a 
net at Hampton Roads: 

The efficiency shown in the rapid construction and planting of the sub- 
marine net which now closes Hampton Roads is a matter of satisfaction to 
the War Department. This net, which is considerably over a mile long, 
and in places nearly sixty feet deep, was built and planted by the Coast 
Artillery Corps at Fort Monroe, Va. Swinging sections or gates are pro- 


vided to permit of the passage of shipping, which is convoyed through the 
net by naval vessels. 


Because of a dense fog hanging over Hampton Roads and 
a misinterpretation of signals, the Old Dominion liner Madi- 
son, outward bound from Norfolk to New York on Feb. 19, 
became entangled in the steel net placed in the navigable 
waters off Hampton Roads by the Navy Department. The 
vessel was caught in the net for about twenty hours before 
it was released. The Madison left her Norfolk pier at 7:30 
p.m. on Feb. 19 for New York with about 150 passengers and 
a heavy cargo of perishable freight. An hour later, accord- 
ing to her Captain, the Madison stopped about 500 feet from 
the buoys marking the position of the net, and gave the re- 
quired signal, four short blasts of the ship’s siren, to the de- 
stroyer and naval cruiser on duty, to open up the channel for 
the passage of the vessel. The signal was returned, accord- 





ing to the Madison’s captain, and the Madison proceeded 
slowly, but encountered the net. In a moment or two the 
bottom and propeller of the vessel were entangled in the 
meshes of the net. The wrecking tug Merritt was rushed to 
the scene of the mishap on wireless calls for assistance, and 
the vessel was released after much delay. 








TEXT OF GERMANY’S PROTOCOL REAFFIRMING 
TREATY. 
The text of Germany’s proposed protocol reaffirming 


and extending the Prussian-American Treaty of 1799 was 
made public by the State Department at Washington on 
the 17th inst. The protocol was formally transmitted to 
the State Department on the 10th inst. by Dr. Paul Ritter, 
the Swiss Minister, following the refusal of Ambassador 
Gerard to consider the proposition. 

Briefly the protocol amplifies the treaty so as to place 
Germans in this country and Americans in Germany in case 
of war on exactly the same footing regarding all property 
rights, freedom from detention and concentration camps 
or sequestration of property that is applicable to other 
neutrals. Nationals of either country might remain fully 
undisturbed in the other country as long as they please, and 
not for the nine months period provided in the treaty. Mer- 
chant ships of either nation might not be seized or driven 
to sea unless under a safe conduct to their home ports through 
all possible enemies, and their captains and crews may not 
be made prisoners. It has been pointed out by officials at 
Washington that while Germany’s violation of several pro- 
visions of the treaty may be taken by this country to have 
vitiated the convention, the United States still will con- 
tinue to live up to its spirit. Two proclamations already 
have guaranteed that German ships or private German 
property will not be seized and used by this Government 
even in case of war. 

The text of the German proposal as made known by the 
State Department follows: 

The department is in receipt under date of Feb. 10 1917 of the follow- 
ing communication from the Minister of Switzerland: 

The German legation at Berne has communicated the following to the 
Swiss Political Department (Foreign Office): 

‘The American treaty of friendship and commerce of the 11th of July 
1799, provides by Article 23 for the treatment of the subjects or citizens 
of the two States and their property in the event of war between the two 
States. This article, which is without question in full force as regards 
the relations between the German Empire and the United States, requires 
certain explanations and additions on account of the development of in- 
ternational law. The German Government, therefore proposes that a 
special arrangement be now signed, of which the English text is as follows: 

“Agreement between Germany and the United States of Amarica con- 
cerning the treatment of each other's citizens and their private property 
after the severance of diplomatic relations. 

Article 1—After the severance of diplomatic relations between Ger- 
many and the United States of America and in the event of the outbreak 
of war between the two powers, the citizens of either party and their 
private property in the territory of the other party shall be treated ac- 
cording to Article 3 of the treaty of amity and commerce between Prussia 
and the United States of the llth of July 1799, with the following ex- 
planatory and supplementary clauses: 

“Article 2—-German merchants in the United States and American mer- 
chants in Germany shall, so far as the treatment of their persons and 
property is concerned, be held in every respect on a par with the other 
persons mentioned in Article 23. They shall, accordingly, even after the 
period provided for in Article 23 has elapsed, be entitled to remain and 
continue their profession in the country of their residence. Merchants 
as well as the other persons mentioned in Article 23 may be excluded from 
fortified places or other places of military importance. 

‘Article 3—Germans in the United States and Americans in Germany 
shall be free to leave the country of their residence within the time and 
by the routes that shall be assured to them by the proper authorities. The 
persons departing shall be entitled to take along their personal property, 
including money, valuables and bank accounts, excepting such property 
the exportation of which is prohibited according to general provisions. 

“Article 4—The protection of Germans in the United States and of 
Americans in Germany and of their property shall be guaranteed in ac- 
cordance with the laws existing in the countries of either party. They 
shall be under no other restrictions concerning the enjoyment of their 
private rights and the judicial enforcement of their rights than neutral 
residents. They may accordingly not be transferred to concentration 
camps, nor shall their private property be subject to sequestration or 
liquidation or other compulsory alienation except in case that under the 
existing laws apply also to neutrals. As a general rule German property 
in the United States and American property in Germany shall not be 
subject to sequestration or liquidation or other compulsory alienation 
under other conditions than neutral property. 

“Article 5—Patent rights or other protected rights held by Germans in 
the United States or Americans in Germany shall not be declared void, nor 
shall the exercise of such rights be impeded nor shall such rights be trans- 
ferred to others without the consent of the person entitled thereto, pro- 
vided that regulations made exclusively in the interests of the states shall 
apply. 

“Article 6—Contracts made between Germans and Americans, either 
before or after the severance of diplomatic relations, also obligations of all 
kinds between Germans and Americans, shall not be declared cancelled, 
void or in suspension except under provisions applicable to neutrals, 
Likewise the citizens of either party shall not be impeded in fulfilling their 
liabilities arising from such obligations, either by injunctions or by other 
provisions, unless these apply to neutrals. 

‘‘Article 7—The provisions of the sixth Hague convention relative to the 
treatment of enemy merchant ships at the outbreak of hostilities shall 





apply to the merchant vessels of either party and their cargo. The afore- 
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request for a clear and final definition of Austria-Hun- 
garv’s attitude regarding submarine warfare is said to have 
been delivered to the Austro-Hungarian Minister by Frederic 
C. Penfield, the American Ambassador at Vienna. A dis- 
patch received at London on the 20th inst. from Reuter’s 

] } 4 1 4 ” {> 1,] +e 

Amsterdam correspondent stated that Mr. Penfield presen- 
ted an aide memoire to the Foreign Minister requesting 
definite information as to hat standpoint the Austro- 
Hungarian Government h: issumed regarding submariné 
warfare, and whether the assurances given on the occasion 
of the Ancona and Persia incidents are to be regarded ¢ 


After the sinking 
steamship Ancona, in 


1915, occasioning the loss 
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submarine of the Italian November ol 


of the lives of several Americans. 
the Austro-Hungarian Government sent a note to the 
United States, in which it said: 
The Imperial and Royal Government also can substan 1] ir 
principle expressed in the very esteemed (America note i iva ri 
insofar as they do not flee or offer resistance, may not be de d without 


the persons aboard being 

While Austria sent to the 1 
similar to Germany’s declaration on the submarine issue, it 
has been stated that the Austrian note was viewed in a 
slightly different light, since there had been no warning 
to that Government such as was made to Germany in the 
Sussex note. It is the supposition, however, that Austria 
will declare its intention to follow the German Government’s 
policy. The new Austrian Ambassador, Count Tarnowski 
von Tarnow, who arrived in the United States on Feb. 1, 
coincident with the receipt of advices of Germany’s inten- 
tions, has not as yet presented his credentials to the State 
Department. The text of the aide memoire presented to the 
Austrian Government by Ambassador Penfield is forwarded 
by Reuter’s correspondent as follows: 

In note No. 4,167 of Dec. 9 1915, the American Government laid down the 


points in view whereby it was guided regarding the activity of submarines 
in naval warfar« 


brought into safe 


Inited States a communication 


These points of view were on an earlier occasion clearly 
expressed to the German Government, and the United States Government 
was of the opinion that the Austro-Hungarian Government was acquainted 
therewith. The Austro-Hungarian replied with Note No. 
5,735 of Dec. 14 1915, wherein it declared it had neither adequate knowledge 
of the exchange of ideas which had taken place between the United States 
and Germany nor was of the opinion that even complete knowledge would 
suffice for judgment in regard to the Ancona incident 
arising from this incident bore a different character. 

Nevertheless, the Austro-Hungarian Foreign Ministry declared, in Note 
No. 5,949, of Dec. 21 1915: As regards the principle set up in the very 
esteemed note that enemy private ships, provided they do not flee or 
offer resistance, should not be destroyed before the passengers are placed 
in safety. the Austro-Hungarian Government is in a position to assent 
in the main to this view of the Washington Cabinet.”’ 

Further, the Austro-Hungarian Government on the occasion of the sink- 
ing of the steamer Persia in January 1916, declared that, although not in- 
formed regarding this incident, it would be guided by the principles whereto 
it agreed in the Ancona affair, should events prove that responsibility falls 
on Austria-Hungary in this matter. 


Government 


, aS the questions 


Simultaneously with the communication from the German Government 
on the 10th of Januray 1916, the Austro-Hungarian Government declared 
that every merchant ship which for whatever purpose was armed with a gun 
forfeits by this circumstance alone the character of a peaceful vessel, and 
that in consideration of these circumstances the Austro-Hungarian naval 
forces had received orders to treat such vessels as W arships. In conformity 
with this declaration, ships whereon were American citizens were sunk in the 
Mediterranean, presumably by Austro-Hungarian submarines. 
these ships, for example the English steamer Welsh Prince, were torpedoed 
without warning by a submarine under the Austro-Hungarian flag. The 
American Ambassador at Vienna requested information regarding these 
cases, but thus far has received no reply. 

At the same time as the German declaration of Jan. 31 1917, which de- 
scribed certain portions of the sea off the co 
exposed to danger from submarines, the 
made known that Austria-Hungary and her allies, as from Feb. ie 
prevent with all available means shipping within th 


asts of Entente countries as 


Austro-Hungarian Government 
would 
> defined barred area. 
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Replying in the Chamber at Budapest to attacks by a 
member of the Karolyi Party on the German policy of 
colonial expansion, Count Tisza, the Hungarian Premier, 
on the 22d inst., defended the German policy. He said, 
according to a dispatch from Budapest received by Reuter’s, 
that since 1871 Germany had pursued a policy of peaceful 
economie expansion, and reiterated that war had been forced 
on the Central Powers by France and Russia. Heisfurther 
quoted as follows: 

We intend to wage the war as long as is necessary to save our lives and 


secure our vital interests, but not All our allies are 
agreed on this, and that peace on our enemies’ terms could not be durable. 
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a moment longer. 
A lasting peace can only be one which does not arouse ideas of revenge 
I entertain the firm conviction that the justified weapon we 
are now employing is also efficient and will bring that success which is the 


in anyone. 


sole precondition of a quick and satisfactory peace. 





REPORTS THAT DR. RITTER ACTED ON HIS OWN 
INITIATIVE IN PROPOSING TO RE-OPEN 
NEGOTIATIONS WITH GERMANY. 

That Dr. Paul Ritter, the Swiss Minister at Washington, 
acted on his own initiative, and without instructions from the 
Swiss Government, in submitting to the United States 
Government a suggestion that the German Govermnent was 
open to negotiate witht he United States, provided the com- 
mercial blockade against England would not be interfered 
with, is reported to have been learned from Berne by ‘“‘La 
Suisse,’”’ a Geneva paper. The daily papers of the 19th inst. 
printed the following concerning advices from Berne in the 
matter: ; 

A Reuter dispatch from Berne, under date of Feb. 17, said that ‘‘the note 
presented by the Swiss Minister to the American Government, suggesting 
fresh negotiations regarding the submarine warfare, owes its origin to no 
initiative on the part of the Swiss Minister or the Swiss Government. 

What purported to be the German official version of the proposal made 
through the Swiss Minister at Washington for a conference on the sub- 
marine question was sent by Reuter’s Amsterdam correspondent on Feb. 14. 
This version set forth that a telegram from the Swiss Minister in Washing- 
ton was transmitted to Germany by Switzerland, the Minister offering, if 
Germany were agreeable, to mediate in negotiations with the American 
Government about the declaration of prohibited areas, as thereby the 
danger of war between Germany and the United States might be diminished. 

‘The Swiss Government,”’ it was further declared, ‘‘was then requested to 
inform its Minister at Washington that Germany, as before, was ready to 
negotiate with America in case the commerce barrier against her 
remained untouched.”’ 


enemies 
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On the 19th inst. the Overseas News Agency quoted from 
the “Frankfurter Zeitung,’”’ the following communication, 
which, according to that paper, was issued by the Swiss Fed- 
eral Council: 


The action of Dr. Paul Ritter, the Swiss Minister at Washington, in 





reference to the reopening of negotiations between the North American and 

German Governments was taken without instructions from the Swiss Fed- 

al ¢ ncil, or from the Foreign Department. Concerning the contents 

f communications tween Berlin and Washington, which were merely 

transmitted by the Federal authorities, obviously nothing can be said at 
TEXT OF ay AZIL’S NOTE PROTESTING AGAINST 

GERMANY’S SUBMARINE DECLARATIONS. 
In our hic of Feb. 10 we made a brief reference to the 
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attitude of Brazil toward Germany’s declaration of unre- 
stricted submarine warfar« The text of the note of the 
Brazilian Government, handed to the German Secretary of 
Foreign Affairs by the Brazilian Minister at Berlin, protesting 
against the blockade, has since been made public, and we 
give the same herewith: 

I have transmitted to my Government by tel aph your letter of Feb. 3, 
in which yot Excellency informed me of the resolution of the German 
Imperial Govern: to blockade Great Britain, its Islands, the littoral 
of | Ance 1] ly and e e@as 1 Medite: sut larines, which 
would « ce ‘rations on Feb. 1 Your | ! ated that the sub- 

rines would p it all t raffic in the zones above mentioned, | 
iband ig all restrictions observed up to the present in the employment 
O Ss f ea fighti nd would use eve military resource capable 

i of i} 

I f Ex | 1id f * that e German Government 
ha gz ¢ fide tl Government of Brazil would appreciate the | 

i for the ! war which ¢ many W forced to take on ac- 
‘ f the a 1 circur ¢ hoped that Brazilian ships would be | 

arn of the dang they ran if they nav ed the interdicted zones, | 
th in iS pas gers or mel idise on | other ships of com- 

ree ne al « ovner is 

I have i directed to inform your Excellency that the Federal 
Government has the greatest desire not to see modified the actual situation, 

s | 1e war lasts, a situation in which Brazil has imposed upon i If 

rizo ‘ rvance of the laws of neutrality since the commencement 

ilities between nations with whom has had friendly relation 

\ Gove has always observed this neutrality while reserving to 
self the right, which belongs to it and which it has always been customed 
to exercise, of action in those cases where Brazilian interests are at stake 
The unexpected communication we have just received announcing a block- 
ade of wide extent of countries with which Brazil is continually in economic 
relations by foreign and Brazilian shipping has produced a justified and 
profound impression through the imminent menace which it contains of the 


unjust sacrifice of lives, the destruction cf property, and the wholesale 
disturbance of commercial transactions. 

In such circumstances and while observing always and invariably the 
same principles, the Brazilian Government, after having examined the tenor 


of the German note, declares that it cannot accept as effective the blockade 
which has just been suddenly decreed by the Imperial Government. Be- 
cause of the means employed to realize this blockade, the extent of the 


interdicted zones, the absence of all restrictions, including the failure of 
warning for even neutral menaced ships, and the announced intention of 
using every military means of destruction of no matter what character 
such a blockade would neither be regular nor effective, and would be 
contrary to the principles of law and the conventional rules established for 
military operations of this nature. 

For these reasons the Brazilian Government, in spite its sincere and keen 
desire to avoid any disagreement with the nations at war, with whom it is 
on friendly terms, believes it to be its duty to protest against this blockade, 
and consequently to leave entirely with the Imperial German Government 
the responsibility for all acts which will involve Brazilian citizens, merchan- 
dise, or ships and which are proven to have been committed in disregard of 
the recognized principles of international law and of the conventions signed 
by Brazil and Germany. 

According to advices from Rio de Janeiro on the 14th inst., 


the ‘Jornal do Commercio”’ says: 
We learn that the German Government, besides receiving our note of 
rrotest, has also been informed officially and expressly that Brazil will 
no obstacle to our maritime intercourse with other countries. 


t admit that our shipping be damaged in any way. 
ll knows that the Brazilian Government views the 
with calm det yn, that it has decided to maintain intact 
dignity and her inviolat se rights; in other words, Brazil's interests 
protected as they are by tre aties and international laws. 

pe Be reports of the 15th announce that Brazilian 
Charge d’ Affaires at Vienna has handed to Count Czernin, 
the Austro-Hungarian Minister of Foreign Affairs, the note 
from the Brazilian Government protesting against the sub- 
marine blockade. The note is similar to that handed to the 
German Foreign Office, and says that Brazil cannot recognize 
the blockade as effective, because there is no means of making 
it so and because the abandonment of all limitations with 
respect to the treatment of neutral ships puts it in conflict 


srazil will n¢ 
Germany very W 


minati 


with the rules governing such military operations and makes | 


it illegal and irregular. 





4NISH GOVERNMENT'S REPL Y TOGERMANY’S 


SUBMARINE EDICT. 
Discussing with a Madrid correspondent of the Radio 
Agency, the Spanish Government’s answer to the German 
note announcing unrestricted submarine warfare, Premier 
Romanones of Spain was quoted on the 10th inst. as saying: 
was solely tnapire d by the peculiar iret 


THE SPA 


Our answer to the German note 


tion and special interests of Spain. It was our absolute duty, a duty whicl 
is incumbent upon all Governments, to protect the lives and properties o 
yur ¢ s against all illegal attacks 





issue | 


Brazil's | 
, legally | 
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We drafted our answer in a spirit of conciliation and with the full confi- 
dence that the German Government would be moved in its own conduct by 
the same sentiments of friendship toward Spain. But, while giving proof 
of our conciliatory feelings, we sought to make clear the serenity and firm- 
ness of our position, born of long and serious reflections. Our decision is 
to fulfil all calls of duty, however painful they may be. 

You may that to Germany 
sentiments and the same principles as our answ 
President Wilson. Spain’s conduct since the beginning of the war 
and will continue to the fullest independence, unaffected all 
suggestions from outside and based simply on the rights of her citizens and 
the dut Let me conclude by Spain’ 
neutrality does not diminish in any way her impatience 
her help may be to the cause 

The 
Germany 
Feb. 10. 


say our answer the same 


er to the peace suggestions of 


was inspired by 


shows 


show by 





ies of her Government. Saying that 
to see the hour 
lanity. 

replying to the Spanish Government’s chi ae A 


submarine edict, civen these « 


> 
when 


of some use of hut 


note, oO 


’S was in ‘olumns 





PERU’S ANSWER TO GERMANY’S 
DECLARATIONS. 

It was made known at Lima, under date of the 10th inst., 
that the Peruvian Government had sent its reply to the 
German Minister respecting Germany’s notification of sub- 
marine warfare and the new danger zone. In its note Peru 
declares that it reserves all rights for the protection of Peru- 
vian citizens, ships and cargoes to which neutrals are en- 
titled under international law. 


SUBMARINE 


The note continues: 


llowever deplorable n ay be the extremes to which the belligerents are 
carrying hostilities now, under new threats to neutral trade, the Peruvian 
G t mu declare that it cannot admit the resolution of which 
vol ( veri ent has ( tification, because the P¢ ruvian Government 
cor } opposed to i ational law and the legal rights of neutrals. 

The recent odious « of the vessel Lorton, which resulted in a claim 
beir made by my Government, proves the error and injustice of the sub- 
mari campaign, now generalized in an una abs rag rm by the closuz 
of « rmous zones of free s« , With serious dan *to the ar and interes 


of neutral countries 





RPO 


BOLIVA’S ATTITUDE TO\ 


SUBMARINE 


ARDGERMANY’ 
FOLICY. 


The text of the Bolivian Government’s note of protest 
against the German Government’s submarine blockade re- 
eeived in Washington on the 12th inst., according to the 


9 


as irregular, 
——— Government without regard 
for the rights of neutrals ‘ tries to abolish by its sole 
inspiration” the rules al which neutrals have been per- 
mitted by international law and practice to maintain their 
commerce during a war between other nations, and contends 
that the inevitable result of this attitude is to force ‘‘a sort 
of war without belligerence’? on neutrals. The notein- 
formed the Berlin Government that the Bolivian Govern- 
ment ‘‘has resolved to consolidate its attitude in the present 
diplomatic emergency with that of the Government of the 
United States.”’ 


‘Times,’ characterized the alled blockade 


pointed out that the 


So-¢ 


1OW 





CHILEAN GOVERN MEN VT IN SYMPATHY WITH 
UNITED STATESIN DEFENSE OF NEUTRALS. 

The reply of the Chilean Government to President Wilson’s 
suggestion that all neutrals sever diplomatic relations with 
Germany was delivered to Joseph H. Shea, the American 
Ambassador at Santiago on the 9th inst. The reply recalls 
Chile’s answer to Germany’s blockade note, in which it was 
stated that the Republic reserved to itself full liberty of action 


| to protest against any hostile act pe inde Chilean ships, 


and says it is the opinion of the Chilean Government that 
this attitude coincides with the views of the United States 
Government for defending the general interests of neutrals 


| and for attaining the high ideal of a world peace as put 


forward by President Wilson. The note says: 

The Minister of Foreign Affairs in reply to the request of the United States 
for a statement as to the intentions of Chile respecting the novel situation 
created by Germany, declares that on the whole, the German declaration of 
a blockade of the European coast has, for the United States, a double 
significance 

‘First, and in general, it means a restriction of neutral rights. 
and so far as the United States is concerned, 


Second, 
it means the recurrence of acts 


| on which condemnation already has been passed, according to the note 





notifying Germany of the rupture of diplomatic relations. 

“The Government of the United States on receipt of the German declara- 
tion substantiated its decision and has let it be known that it would ask from 
Congress the power to employ the national force for the defence of its 
rights 

‘‘In reply to the United States Government's request as to Chile’s attitude 
it is my privilege to state that my Government yesterday defined its view in 
a note to the German Government in which it declared that, in its opinion, 
the blockade means a restriction of neutral rights to which Chile cannot 
agree, because it is contrary to the principles for a long time established 
in favor of neutral countries, and because in concurring with it Chile would 
depart from the strict neutrality to which it has hitherto adhered. Conse- 
quently Chile reserves to itself full liberty to protest against any hostile 
act endangering Chilean ships. 

“My Government is of the opinion that this attitude is in agreement with 
the views of the United States respecting unity of action in defending the 
general interests of neutrals and in attaining the high ideals of a world peace 
as expounded by the President of the United States.”’ 
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On the 14th inst. the Overseas News Agency gave out 
the following concerning Chile’s protest against Germany’s 
submarine warfare: 

The Chilean Minister, Dr. Cruchaga, yesterday handed to the Foreign 
Office a note by which the Chilean Government replies to the German com- 
munication regarding the new measures in thesubmarine war. The Chilean 
note has the same text as the communication addressed a few days ago by 
the Chilean Foreign Minister to the German Minister at Santiago 

The Chilean Government protests against the new measures and at the 
same time declares that it reserves for itself all the rights pertaining to the 
strict neutrality hitherto observed and which it will maintain also in the 
future. 








PROTEST OF DENMARK, NORWAY AND SWEDEN 
AGAINST SUBMARINE DECLARATIONS. 


Identical notes, protesting against Germany’s new sub- 
marine measures, were handed on the 13th inst. to the 
German Ministers accredited to Denmark, Norway and 
Sweden. In their representations the several protesting 
Governments ‘‘make all reservations with regard to the loss 
of human lives and to material damage which may result 
from them.” The following official communication, accord- 
ing to Reuter’s Copenhagen correspondent, has been issued 
relative to the notes: 

On Tuesday, the 13thinst., the Danish, Norwegian and Swedish Govern- 
ments handed to the German Ministers in their respective capitals notes 
identical in tenor protesting against the barring of certain sea zones an- 
nounced by Germany and Austria. The note begins by recalling the fact 
that during the war the Governments have several times found themselves 
obliged to formulate formal protests against serious infringements of the 
rights of neutrals involved by measures of various belligerent powers. It 
then emphasizes the fact that the Governments whose actions on these 
various occasions were, as always, inspired by the spirit of the most perfect 
loyal impartiality, confined themselves to defending the imprescriptable 
rights of neutrals. 

After pointing out that the Governments have on previous occasions 
protested against measures of belligerents tending to restrict the free use of 
the seas by neutrals, the note proceeds to emphasize that the Governments 
on this occasion are all the more bound to maintain, in taking the same 
point of view, that the obstacles placed in the way of neutral navigation 
are now more considerable, in both extent and gravity. 

The note draws attention to the fact that the only rules of international 
law which might be invoked in support of measures having as their object 
the prevention of all commerce and all navigation with the enemy are those 
refating to a naval blockade. The note affirms that no belligerent has the 
right to prohibit peaceful navigation through zones the limits of which are 
very distant from enemy coasts which could be blockaded only in legitimate 
manner. The Governments recall the universally recognized law on naval 
blockade—namely, that a neutral ship cannot be captured if it is not making 
any attempt to violate the blockade, and that in the event of a ship being 
captured it must be brought before a prize court in conformity with the 
general regulations. 

The Governments declare their anxiety in regard to the measures which 
have been announced is aggravated further by the fact that the zones de- 
clared dangerous will, it appears, be watched exclusively by submarines, 
whose activity involves great danger for neutrals’ subjects, as has been 
shown by experience on various occasions in the course of the war. 

Finally, the note points out that the measures announced will be all the 
more contrary to the principles of international law if, as the tenor of the 
communications of the Imperial Government seem to indicate they are to be 
applied without distinction to all ships entering the zones described, and 
consequently to those not bound for enemy ports, but on the way from one 
neutral port to another. 

On the ground of the considerations set forth above, the Governments for- 
mally protest against the measures taken by Germany and Austria-Hungary, 
and make all reservations with regard to the loss of human lives and to 
material damage which may result from them. 








ATTITUDE OF GREECE TOWARDS GERMANY’S 
SUBMARINE POLICY. 

The reply of Greece to the invitation of the United States 
to join it in its attitude toward Germany was handed on the 
14th inst. to the American Minister at Athens, the corre- 
spondent of the Exchange Telegraph Company at the Greek 
capital telegraphs. The reply, he states, affirms the sym- 
pathy of Greece with every effort to accelerate peace and 
her approval of every effort to maintain freedom of naviga- 
tion for the world’s shipping, adding that Greece has al- 
ready drawn Germany’s attention to the grave consequences 
of the proposed submarine blockade. In view of present 
conditions, however, the dispatch states, Greece explains 
that she is not in a position to contemplate concerted action 
for the protection of the national shipping. 





LORD ROBERT CECIL ON GERMANY’S SUBMARINE 
WARFARE—EXAMINING SHIPS AT HALIFAX. 


Speaking on the 20th inst. with regard to the effect of 
Germany’s new submarine warfare, Lord Robert Cecil, 
British Minister of Blockade, said: 


The western Atlantic, the North Sea and the Mediterranean are not out- 
law waters. Murder may be committed on them, but the attempt to hold 
up all sea traffic there has not succeeded. It is the task of the Western 
Powers and their allies to vindicate once again the freedom of the seas. 

So far the submarine warfare has had very little effect on the entry of 
supplies to this country, but it has interfered to some extent with trade be- 
tween neutral nations. For instance, as you know, most of the vessels trad- 
ing from Scandinavia and Holland to and from America put into the United 
Kingdom by agreement in order to avoid the trouble and danger of visit 
and search on the high seas. Some of these vessels are reluctant to continue 
this practice, foolishly, we think, since the danger of putting into a United 





Kingdom port is not serious, and the practice is very convenient for all 
parties. 

The German piracy decree is not indeed a bluff. It is far too murderous 
for that. But its terror lies not in anything like wholesale destruction, 
the actual number of ships sunk bearing a very small proportion to those 
getting through unscathed, but in its very uncertainty, its erratic strokes. 

However, we are very anxious to meet the wishes of neutrals in this, as in 
all other matters, even when we do not think they are wellfounded. Weac- 
cordingly are arranging in certain cases, where we are satisfied the vessel 
concerned is not trading in the interests of our enemies, that they shall be 
examined at some other British port, such as Halifax. 

This course does not mean the abandonment of the right of visit and 
search, which obviously it would be impossible for us to abandon. All it 
means is that we substitute one form of exercising that right for another, 
and in order to make our action quite clear, we are declaring at the same 
time that vessels trying to run the blockade with goods to or from Germany, 
directly or indirectly, will expose themselves to condemnation in a prize 
court. 

We are adding that if they fail voluntarily to enter a British port for ex- 
amination they cannot complain if their conduct exposes them to suspicion 
and indeed constitutes a prima facie case that they are engaged in enemy 
trade. 

This is the meaning of our new proclamation. It will not, I hope and 
believe, make any practical difference in the present system, which will pro- 
ceed exactly in the same way it has proceeded hitherto, except that certain 
ships will be examined at Halifax instead of at Kirkwall. 

In regard to Belgian relief ships, we will not place the slightest obstacle 
in the way of any agreement whereby they may be able to reach Rotterdam, 
even should such an arrangement mean a different route from the one they 
now pursue through the danger zone. 








APPROPRIATION OF 300,000,000 MARKS TO REIM- 
BURSE GERMAN SHIPOWNERS. 

The Reichstag, according to the ‘“‘Cologne Gazette,’’ will 
appropriate 300,000,000 marks for the support of shipbuild- 
ing, the money to be distributed among shipowners in 
proportion to their losses in ships during the war, in seizures 
or otherwise. The ‘‘Gazette”’ states that it is intended to 
enlarge the German merchant fleet by 1,500,000 tons. 








GREAT BRITAIN’S NEW WARNING OF DANGEROUS 
AREA IN NORTH SEA. 

Supplementing the announcement made by the British 
Government on Jan. 25 of the extension of the zone ‘‘danger- 
ous for shipping’ in the North Sea, further warning of the 
dangerous area, incident to the operations against Germany, 
is contained in a notice dated Feb. 13, received at the State 
Department at Washington on the 16th inst. The notice 
warns shipping that after Feb. 7 a prescribed area, including 
all waters off Germany and parts of Holland and Denmark, 


will be dangerous and should be avoided. It says: 

In view of the unrestricted warfare carried on by Germany at sea by 
means of mines and submarines not only against the Allied Powers but 
also against neutral shipping, and the fact that merchant ships are constant- 
ly sunk without regard to the ultimate safety of their crews, his Majesty's 
Government gives notice that on and after Feb. 7 1917, the mentioned 
area in the North Sea will be rendered dangerous to all shipping by opera- 
tions against the enemy, and it should therefore be avoided. 

The dangerous area is indicated in the following: 

The area comprising all the waters except Netherlands and Danish terri- 
torial waters lying to the southward and eastward of a line commencing four 
miles from the coast of Jutland, in latitude 56 degrees north, longitude 8 
degrees east, and passing through the following positions: Latitude 54 
degrees 45 minutes north, longitude 4 degrees 30 minutes east, thence to a 
position in latitude 53 degrees 27 minutes north, longitude 5 degrees east, 
7 miles from the coast of the Netherlands. 

To meet the needs of the coastal traffic which cannot strictly confine 
itself to territorial waters owing to navigational difficulties, it will be safe to 
navigate between the coast of Jutland and a line passing through the follow- 
ing positions: Latitude 56 degrees north, longitude 8 degrees east; latitude 
55 degrees 40 minutes north, longitude 8 degrees east; latitude 55 degrees 
36 minutes north, longitude 7 degrees 15 minutes east; latitude 55 degrees 
22 minutes north, longitude 7 degrees 45 minutes east; latitude 55 degrees 
19 minutes north, longitude 8 degrees 4 minutes east; latitude 55 degrees 
22 minutes north, longitude 8 degrees 19 minutes east, which is three miles 
from the coast of the Fano Islands. 

Also a safe passage will be left along the Netherlands coast southward of a 
line joining the following positions: Latitude 53 degrees 27 minutes north, 
longitude 5 degrees east; latitude 53 degrees 31'4 minutes north, longitude 
5 degrees 30 minutes east; latitude 54 degrees, 34 minutes north; longitude 
6 degrees east; latitude 53 degrees, 39 minutes north, longitude 6 degrees 
23 minutes east. 

With regard to the above, the New York ‘‘Times”’ says: 

The new zone makes important concessions to neutrals. The zone, laid 
out in the proclamation of Jan. 25, extended in a fan-like shape from off 
Flamborough Head on the east coast of England to the Dutch and Danish 
coasts, and covered the entire North Sea coast of Germany. 

After this vast area had been proclaimed by England as dangerous, 
Germany established its submarine blockade, the eastern boundary of 
which in the North Sea extended along the line of 4 degrees 50 minutes east 
longitude from Tercshilling Lightship to Udsire Lightship on the Norwegian 
coast. Later Germany moved part of the eastern boundary of its North 
Sea danger area to the line marked by 4 degrees east longitude. 

The original British danger area, which was established so as to extend 
much further west of 4 degrees east longitude, has been changed so that 
all of it is east of 4 degrees 30 minutes east longitude. 

There has thus been established, by England's action as well as by 
Germany's recent modification, an irregular lane, the narrowest neck of 
which is thirty miles wide, through which shipping may pass between the 
Danish, Norwegian and Holland coasts without skirting their respective 
coasts. This newly established lane restores an open sea route to and from 
Holland through an irregularly shaped zone, which lies between the German 
danger area on the west and the British danger area on the east. 
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BRITISH ORDER-IN-COUNCIL 
BLOCKADE. 

An Order-in-Council dated Feb. 16, tightening the blockade 
of the countries with which Great Britain is at war, and 
issued as a result of the recent new submarine edict of Ger- 
many, was made public by the London “Official Gazette”’ 
on the 2Ist inst. as follows: 

Whereas, these enemy orders are in flagrant contradiction of the rules of 
international law, the dictates of humanity, and treaty obligations of the 
enemy, and render it necessary for further measures to be adopted in order 
to maintain the efficiency of those previously taken to prevent commodities 
reaching or leaving enemy countries; 

His Majesty has ordered that the following directions shall be observed 
respecting all vessels which sail from their port of departure after the date 
of this order: 

First. A vessel which is encountered at sea on the way to or from a port 
in any neutral country affording means of access to enemy territory without 
calling at a port in British or Allied territory shall, until the contrary is 
established, be deemed to be carrying goods with enemy destination or of 
enemy origin and shall be brought in for examination and if necessary for 
adjudication before a prize court. 

Second. Any vessel carrying goods with enemy destination or of enemy 
origin shall be liable to capture and condemnation in respect of the carriage 
of such goods, provided that in the case of any vessel which calls at an 
appointed British or Allied port for examination of her cargo no sentence of 
condemnation shall be pronounced except on carriage of goods of enemy 
origin or destination, and no such presumption as laid down in Article 1 
shall arise. 

Third. Goods which are found on examination of any vessel to be goods 
of enemy origin or destination shall be liable to condemnation. 

Press dispatches from Washington on the 21st. had the 
following to say regarding Great Britain’s new blockade order: 

Although informed of the modification of the terms of the British blockade 
as promulgated in London to-day, State Department officials are reserving 
judgment upon the subject until the new order can be carefully studied. 
On its face it appeared that to-day’s announcement is intended to assert 
unequivocally the right of prize courts to condemn a neutral vessel with 
her cargo if the latter is of enemy origin or is bound for an enemy country. 

The original Order-in-Council of March 15 1915, allowed considerable 
latitude in the disposition of such vessels and cargoes, and while ships bound 
directly to and from German ports with their cargoes were deemed subject 
to confiscation after the expiration of the period of grace, the same rigid 
rules were not applied to neutral ships carrying goods bound to or from 
Germany or Austria through adjacent neutral countries. 

The practical effect of the new order is expected to be to throw into the 
prize court at once many ships and cargoes which heretofore have been 
subject to detention but not to condemnation. 

The United States has refused to recognize the legality of the blockade 
Orders-in-Council, and has reserved all rights under international law as 
interpreted here. Diplomatic exchanges through which it is hoped to clear 
up eventually the whole complicated problem and obtain reparation where 
American property rights are involved virtually are at a standstill. 


It was announced officially in London on the 21st inst. 
that the port of Plymouth has been closed until further notice 
to all ships except those of the Allies. Other vessels entering 
the harbor, it is said, are punishable under the Defence of the 
Realm regulations and liable to detention. 


TIGHTENING 











GREAT BRITAIN RESTRICTS DEALINGS IN LEAD. 

Great Britain has placed restrictions upon dealings in lead, 
according to the following cablegram from the American 
Consul-General at London, dated Feb. 3, to the Bureau of 
Foreign and Domestic Commerce at Washington: 

Ministry of Munitions orders that from 2d, except for the execution of 
existing contracts, no person shall deal in lead except under license. Within 
10 days all persons shall report holdings of lead purchased for future delivery 
amount of deliveries in January, and all contracts existing in January. Un- 
til further notice, lead may not be used except for repairs and in quantitie® 
under 1 hundredweight, except under license. Lead includes pig, sheet, 
pipe and scrap. 


GREAT BRITAIN’S RESTRICTIONS CONCERNING 
LEATHER AND HIDES. 


The American Consul-General at London on Feb. 3 
cabled the following announcement to the Bureau of Foreign 
and Domestic Commerce regarding the recent order of Great 
Britain forbidding trading in hides: 

War Office forbids purchase, delivery, or negotiations relating to wet 
salted hides of 45 pounds and upward, dry salted hides of 25 pounds and 
upward, and dry hides of 18 pounds and upward at prices exceeding by more 
than 1% prices at which said hides were sold by or on behalf of the importer 
thereof into United Kingdom; unlicensed hide brokers are refused permis- 
sion to engage in negotiations for purchase or sales of such hides, and no 
tanner may purchase hides without giving guaranty to put the hides pur- 
chased into process of manufacture of leather suitable for military require- 
ments. All persons engaged in the hide business must furnish the Director 
of Army Contracts particulars as to their business. 





A supplementary report from Consul-General Skinner at 
London to the State Department on Feb. 20 advises that the 
War Department has requisitioned all leather stocks and is 
taking possession of all unsold stocks of raw jute. Consul- 
General Skinner’s message said: 

War Office takes possession of all leather, finished or unfinished, and 
intends to take possession of all such as can be produced prior to March 31. 
Order applies to vegetable-tanned bends, butts, backs, half-backs and 
sides. 

War Office gives notice that it takes possession of all unsold stocks of raw 
jute in the United Kingdom and intends to take possession of any unsold 
stocks arriving after to-day. All dealings in raw jute on spot, in transit, 
or in course of shipment prohibited. Dealings in jute for storing in India 
or for shipment from India direct to Allies or neutral countries not pro- 
hibited, 











FOOD RESTRICTIONS IN GREAT BRITAIN. 


As a means of relieving the food situation the British Food 
Ministry on Feb. 2 issued a public appeal to the nation to 
limit the consumption of bread to 4 pounds, of meat to 21% 
pounds and of sugar to three-quarters of a pound weekly 
per head. Lord Davenport, the Food Comptroller, in 
making the appeal, said that after consideration of available 
stocks and the probable need of future supplies the situation 
required that heads of families should endeavor to limit 
household consumption to this basis, and that the nation 
is placed upon its honor to observe the proposed conditions. 
Investigation, it is said, has shown that the greater part of 
the nation is endeavoring to keep within the rations recom- 
mended by Lord Davenport, and that the sales of meat have 
been greatly reduced. 

Sir Arthur Lee, member of Parliament for the Fareham 
Division of Hampshire, has been chosen Director of General 
Food Production. Sir Arthur will co-operate with the Board 
of Agriculture in the control of the supply and distribution 
of seed, fertilizers, foodstuffs, labor and work, and the war 
and agricultural committees in England and Wales. 








PRICES OF POTATOES FIXED IN GREAT BRITAIN. 


In an effort to alleviate the hardships arising out of the 
scarcity and high prices of potatoes, Premier Lloyd George, 
according to an official announcement on Feb. 17, tele- 
graphed the Mayor of Manchester the following: 

The War Cabinet has considered the difficulties which have arisen in 
certain districts in connection with the operation of the price of potatoes 
under the order of January 1. That order was issued by the food con- 
troller to insure that the price was not inflated unduly in consequence of a 
shortage in supplies. 

Recent prolonged frosts have reduced the stocks and interrupted distri- 
bution, and accordingly it has been necessary to readjust the interests of 
all parties. The departments concerned, therefore, at my request con- 
ferred with representatives of the wholesale and retail trades and submitted 
proposals which were approved by the War Cabinet. 

Premier Lloyd George, it is said, then sets forth the pro- 
posals under which the growers are entitled to charge $45 a 
ton to dealers until March 31, and $50 a ton thereafter, while 
the selling price to retailers will be $52 50 per ton until 
March 31, and $57 50 per ton thereafter. The price which 
a retailer may charge will be, it is stated, 6 cents a pound 
to March 30 and 61% cents a pound thereafter until the end 
of June. 








MILK AND BUTTER PRICES LIMITED IN FRANCE. 


On Feb. 19 maximum prices were fixed throughout France 
by the Food Ministry, for milk, butter and cheese. In the 
Department of the Seine, which includes the city of Paris, 
the price of milk must not exceed 10 cents for a litre (about 
a pint and three-quarters) if bought in a shop, or 11 cents if 
delivered. The maximum price for butter ranges from $1 12 
to $1 34 per kilo (roughly two pounds), according to quality 
and source. A maximum price of from 13 cents to 26 cents 
was fixed for the small boxes of Camembert cheese, the only 
cheese for which a maximum price has as yet been fixed. <A 
slightly higher price, however, has been set for Pont l’Eveque 
Camembert cheese. All shops selling cheese are required 
under the new order to conspicuously display the new prices. 
The two-course meal regulation which applies to all hotels 
and restaurants went into effect Feb. 15. 








GERMAN FOOD REGULATION. 

Dr. George Michaelis, Under Secretary of the Prussian 
Ministry of Finance, according to the Overseas News Ageney, 
has been appointed to the newly created office of Special 
Commissioner on Food ‘Questions. The Commissioner, 
who will have the rank of a Minister, will cooperate with 
the German authorities in charge of food conditions through- 
out the Empire. 

The Bavarian Department of the Interior has increased 
the weekly meat ration, the Overseas News Agency also 
says. This increase follows one made a few days previously 
for Berlin. 


GERMANY’S INDEMNITY CLAIMS. 


Advices from Berlin on Jan. 30 announced that Count 
Friedrich von Westarp, the Conservative leader in the 
Reichstag, in a speech delivered in Dresden, stated that the 
rejection by the Entente Powers of the peace proposals of the 
Central Powers had cancelled the terms of the Central Powers 


for a future peace. He was quoted as saying: 

Further sacrifices now impending will call for quite a different standard 
of indemnities and restitutions. For the protection of Germany there 
must be territorial extensions east and west, and also in Belgium for the 
covering of Germany's flank, especially with a view to a future war with 
England. 
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Count von Westarp said, Germany must have 


Otherwise, her soldiers would return home 
five-fold heavier than before the war. 


mnities. 





REGULATING WIRE TAPPING—THE BURNS 
INCIDENT. 

i ing it a felony for any one to tap a wiré ithout 
the consent « » District Attorney of the county where the 
conve ution 1 to be intercepted, was introduced in the 
Senate at All iny on Feb. 15 by senator Alvah W. Burling- 
ame, JI of Br oklyn. The bill also stipulate 3 that the 
District Attorney must be notified within seven days of the 
results of the wire tapping. Legislation of this kind has 
been advocated in the Senate for over a year, and it is in- 
tended to prohibit the recurrence of such incidents that 
occurred in connection with the investigation which William 
J. Burns, the detective, made of the theft of information 


regarding the war contract Morgan & Co. 


ao Fe 


Burns was fined $100 in the Special Sessions Court on Jan. 
26, but not on the wire tapping charge. In a lengthy John 
Doe inguiry, conducted before Chief Magistrate McAdoo 
last June, evidence was given that Morgan & Co., through 
3p — representative, Martin Egan, had employed Mr. 
are o find out who was illegally using import: unt informa- 
tion from the Morgan firm, regarding the firm’s business 
dealings on behalf of the British and French Governments 
Mr. Burns investigated the matter and came to the conclusion 
that the information was being used b ymeone in the 
offices of Seymour & Seymour, lawyers of 120 Broadway 
With the consent of the management of 120 B roadway, the 
Equitable Building, Mr. Burns was allo 1 admission to the 
Seymour offices, where he installed two detectaphones and 
discovered papers showing that some one in the Seymour 


office was usin procured from Morgan 
papers found in Sey 
copied and sent to the Morgan firm. The matter was 
then turned over to the Police Department, who tapped the 
telephone wires the Sey offices. <A rival d 
agency revealed the activity the Burns people and 
newspaper discussions incident 


r information illegalls 


& Co. Mr. Burns had the the 


offices 
of 


mour etective 


of the 
of the followed. “The 
was investigated by the Thompson Investigating Committee, 
which was conducting an inquiry into various wire tapping 
‘ases. It developed that a faithless employee of the Morgan 
firm furnished the ‘‘inside’”’ information of the firm’s business 
to Morton B. Sultzer and O. B. Phillips, who had desk room 
in Seymour & Seymour’s offices. Frederick Seymour of 
Seymour & Seymour, made a complaint to the District 
Attorney and a John Doe proceeding was started before 
Chief Magistrate McAdoo. At the conclusion of the pro- 
ceedings Mr. Burns and Mr. Egan were held in $100 bail for 
a hearing in Special Sessions Court, on the charge that they 
had committeed a misdemeanor when they entered Seymour 
& Seymour's office and made public private documents. 

Mr. Egan was acquitted of the charge on Jan. 26 at the trial 
at Special Sessions, when Mr. Burns was sentenced to pay 
a fine of $100. Mr. Burns, as stated above, paid the fine, 
but under protest, pending an appeal. The Court made it 
plain that the conviction was solely on the ground that Burns 
had violated the law in making public private documents. 
In sentencing Mr. Burns, Presiding Justice Freschi said: 

It may be taken into account that we feel that no detective, no private 
detective, has any right to enter a place of business in order to get informa- 
tion for purposes of his own. If your conduct was malicious, we would not 
hesitate to vote a prison sentence. We are satisfied that you did what you 
did from the very best of motives. The Court feels justified in imposing 
only afine. We are informed by your counsel that the judgment here will 
be reviewed. We hope it will be. 

Mr. Burns when testifying stated that on Sunday, March 
12 1916, Mr. Egan told him that important information was 
being stolen from the Morgan offices and that he wished Mr. 
Burns to investigate. Mr. Burns said that Mr. Egan had 
named Sultzer, Hills, De Witt, Phillips, Moore, and Seymour 
& Seymour, and that at onee he sent out detectives to 
shadow them. Mr. Egan arranged with the management 
of the Equitable Building for Mr. Burns’ admission to the 
Seymour offices. Mr. Burns said that he went to the offices 
at night, taking his secretary to help install the detectaphone. 
He said then that on the desk used by the four men he had 
seen a letter containing the identical information Mr. Egan 
had mentioned as leaking from the Morgan offices. Mr. 
Burns said he told his secretary to copy that letter and any 
others containing anything relating to war orders that looke d 
like information taken from Morgan’s. Mr. Egan, in his 
testimony told how messages received by the Morgan firm 
late in the afternoon and de-coded that night had been in the 
hands of the ‘“‘grapevine’’ crowd before the Morgan firm 
had time to act on them the next day. ‘“‘We owed protection 
to every decent manufacturer in the country to protect 
his prices,”’ hesaid. 
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EMPLOYEES ON TELEPHONE DEVELOPMEN T. 
N. C. Kingsbury, Vice-President of the New York Tele- 


Ov Club of the National 


v York at the regular monthly meet- 


phone Co., addressed the Commerce 


of Commerce in Nev 


1 


Bank 


ing of the club in the Bank last night. Mr. Kingsbury spoke 
on the economic advantages attendant on the remarkabl 
growth of the telephone during the past generation. He 
touched briefly on the tremendous engineering difficulties 
which had to be overcome in connecting the Atlantic wit! 
the Pacific by Seleph He described briefly the vast 
organization of the Br iI System and pointed out the valu 


to the commerce and society of the nation of 
communic ation whic 


at all times for the 


this comprenen- 


ch is thoroughly; 
tremendous strains which 


sive system of prepared 


are put upon it 








in peace, and equally prepared to meet the calls of the Gov- 
ernment and people in case of war. He said in part: 

The growth of the telephone system during the life of en! 
business has been one of the most remarkable developments in economi 
hist« The progress of th United State is closely 1 il 
story of the development of this great business fro ts early beginning 
up to the opening of the first transcontiner tal Hint on Jan. 25 1915, and tl 

ib ent remarkable progress i irele t hor 

The | ell Cl ) { ) ol any OX! 4 | 
of hich ov 6,600 da ov d and ope y B 

T j abo 0.000. are , cal 

I na ( nec co ( 1 ! } ) al 

| Bel em j ) yl] I tho é 
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] ! it} r ‘ J 

Afte eting an informal rece } ‘tion was held by the 
Com re » for Mr. Kingsbury. The Commer Club 
is the abe or Far of the employees of the National Bank of 
Commerce in New York, formed for the purpose of social 
and educational progress and to bring about a fuller co- 
operation between officers and men along the lines adopted 
by the most progressive of the larger organizations of the 
country during the past few years. 

BANKING AND FINANCIAL NEWS. 

Ten shares of bank stock were ld at the Sto I g 
and no sales of either bank or trust company ch le at 
Sha BANK Ve York. Li High. Cle Le } 
19 itional Bank of Commerce 180)4 180 180 Feb 117 1 

* 
New Yor Stock Exchange membershiy ere ) ly f 
tr: r this week, one at $63,500 and the t at $62 ] 
I transaction was at $65,000. 
* 
In our editorial columns to-day we present our annual compilation of 


returns for all the 


Baltimore, 


trust company 
Philadelphia, Boston and St. 
the rative 
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editorial article sum- 
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standing the trust 
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joyed in the past year. 
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The seventh annual banquet of the Trust Companies of the United 
States, members of the Trust Company Section, American Bankers’ Asso- 
ciation, will be held at the Waldorf-Astoria next Monday night. Reser- 


vations to date indicate a record attendance and over nine hundred guests 
are expected to be present. The dinner of the Trust Companies is always 
national in reputation and attracts bankers from all sections of the country. 
Uzal H. McCarter, President of the Fidelity Trust Co. of Newark, will pre- 
side, and the speakers will be Sir Edmund Walker, President of the Canadian 
Bank of Commerce, and Hon. Edward C. 
Jersey . 


Stokes, ex-Governor of New 
—— 
The dates for the American Institute of Banking convention at Denver 
have been announced as Sept. 12, 13 and 14. 
© 
A pamphlet dealing with the proposed amendments to the Federal Re 
serve Act has been published by the Mechanics & Metals National] Denis 
of this city. The text of the bill as submitted to the House and Senate on 
Jan. 12 is presented, and a summary of the proposals is furnished in succinct 
shape. 


eee eed! 
Newcomb Carlton, President of the Western Union Telegraph Co., and 
F. H. Ecker, Treasurer of the Metropolitan Life Insurance Co.. were 
elected directors of the Chase National Bank at a meeting of the direct 
of that institution on the 21st inst. 
—_—— 
Charles D. Backus, a Vice-President of the First National Bank of this 
city, died on Feb. 15 in the Mountainside Hospital at Glen Ridge, N. J.. 
following an operation. Mr. Backus was in his fifty-ninth year. He had 
been connected with the bank for thirty years, during which time he ad- 
vanced by progressive stages to the post of Vice-President. Mr. Backus 
was also a trustee of the Bankers’ Safe Deposit Co. and an officer of the 
First Security Company. 


ors 





—_——@—____ 

A unanimous decision upholding State Superintendent of Banks Richards 
in his management and liquidation of the affairs of the Union Bank of 
Brooklyn, and declaring that his acts in connection with this liquidation 
were performed in accordance with the provisions of the New York State 
Banking Law, was handed down by the Appellate Division, Second De- 
partment, on the 16th inst. The court reverses the contentions made by 
Supreme Court Justice Benedict when he held in July last that the Super- 
intendent of Banks, as a liquidator of defunct institutions, was a mere 
receiver of the court. The Appellate Division also reverses Justice Bene- 
dict in his ruling that the Superintendent of Banks must obtain prior ap- 
proval of the Supreme Court in practically every step that he takes in 
connection with the liquidation of a closed institution. The Appellate 
Division likewise holds unanimously that Justice Benedict's decision order- 
ing the sale of all the assets of the Union Bank at public auction was not 
proper. In April 1916 Superintendent Richards applied to Justice Bene- 
dict for permission to pay a dividend of 5% to the depositors of the defunct 
Union Bank of Brooklyn. Up to this time the depositors had not received 
one cent since the closing of the institution in April 1910. Justice Benedict 
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Superintendent of Banks to dispose of all the assets of the defunct Union 
Bank at publi iction, on or before December 1916. The Superintendent 
of Banks and the depositors’ committee both objected to such disposition | 
of the assets It is Claimed by the depositors that to sell the assets as 
ordered by Justice Benedict would sacrifice their interests and that Justice 
Benedict's order was wholly without facts to support it The depositors’ 
committee called upon the Superintendent of Banks and urgently requested 
him to appeal from Justi Benedict's decision. Thereupon the Super- 
intendent of Banks the depositors’ committee b« joined in the same 
appeal and appeare¢ fore the Appellate Division of Brooklyn and argued 
to set aside Justice Benedict’s decision on the ground that it was without 
walt la Presiding Justice Jenks, writing the opinions for the 





t, Says in part, in commenting on the decision of Justice Benedict: 
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t 


I think that the Court overlooked the distinction between the Super- 
intendent as a liquidator and the receiver appointed by the Court, that 
excluded the former from the power of the Court exercised in this instance. 
The former common-law right of banking is now a franchise derived from 
the Legislature and the Superintendent is the head of the department for 





the State regulation of such franchise. He is not a part of the judicial 
branch of the government. He does not take his office or derive any of 
his original powers from it. He is of the administrative branch of the 


} 


government, appointed by the Governor and confirmed by the Senate. 
He is a State officer, and as such officer he is expressly clothed by the 
Legislature with this power of liquidation. His possession is not that of 


the court. When he shall have 
he may h id such possession 
He is authorized, upon takin: 
such corporation, to liquidate 
mal su expenditures < 


I iness. 





duly taken possession of such corporation 
itil its affairs are finally liquidated by him. 

possession of the property and business of 
the affairs thereof, and to do all acts and 
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ment of an to act in liquidation outside of judicial proceedings or 
apart from the judicial branch of the government is not open to objection 
as vesting him with judicial power. The statute naturally contemplates 
in a liquidation, t! propriety or necessity of a sale, or of the disposition 





of the real or personal propert 
in course of the i 
instance, a 


But it does not provide that the court, 
iquidation proceedings, may direct or order, at its own 
or disposition of the property. It is the Superintendent 





sale 





who is authorized, not the court, to sell or otherwise dispose of. 
The Court made this drastic command upon accounts required by it and 


submitted to it in the proceedings for authority to pay / 
and one proposed to be paid only out of cash in hand—not as the result of 
the final winding up of the corporation. There was no application for any 
sale, no action or proceeding that involved or required or justified an ad- 
judication therefor—not even a proceeding to settle accounts. 

I am of the opinion that the Court did not have the jurisdiction to make 
the part of the order appealed from upon a petition for a dividend, or upon 
the theory that the Superintendent was but its receiver and that it was in 
control of the assets of this insolvent bank. 

It seems to me that, by analogy, the Superintendent is not a receiver of 
the court perforce of the requirement as to sales of the assets, and that the 
Court is not empowered thereby to order a sale upon its own initiative. 

It is not for the Court to set itself above the judgment and discretion of 
administrative officers to whom the law commits a decision, for thereby the 
Court but confronts its opinion with his opinion, and in the case at bar, the 
opinion of the Court is not only opposed to that of the officer, but to that 
of a committee of depositors heard on this appeal. Such a committee 
naturally would not oppose any step that would, in its opinion, make for 
the relief of the depositors. 

Justices Thomas, Carr, Mills and Putnam also voted for reversing of 
Justice Benedict's order, Justices Mills and Putnam writing separate 
opinions. 
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State Superintendent of Banks Eugene Lamb Richards has been able to 
collect enough money to pay an additional 7% dividend to the depositors 
of the defunct Borough Bank of Brooklyn. This is the second dividend to 
be paid by Superintendent Richards to these depositors within seven months, 
a dividend of 6% having been disbursed in July last. Supreme Court Jus- 
tice Callaghan of Brooklyn on the 19th inst. approved the application made 
by Superintendent Richards for the payment of the additional 7%. The 
payment of this dividend will be made within the next ten days and will 
mean the disbursement of about $65,000. The payment of the 7% 
will bring the total dividends paid up to 23°‘ 
been paid $47,649 04. 


dividend 
Preferred creditors have 
--— 


The directors of the National 
cently presented to Gerrit 8S. 


silver tea set in recognition of his services as Presid 


Union Bank of Kinderhook, N. Y 
Collier, President of the institution, a solid 
> | for the 
past twenty-five years. Mr. Collier has been a director of the institution 
for thirty-four years. He served as Vice-President from 1892, 
when he was elected to the Presidency, the position he has since held. 
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Application has been made to the Comptroller of the Currency for a 
charter for a new banking institution in Boston, Mass., to be known as the 
Mattapan National Bank, with a capital of $200,000. 

pe 


The Fidelity Trust Co. of Philadelphia takes front rank with the leading 
money-making institutions of the country, a fact which is strikingly borne 
out in President William P. Gest’s annual report to the stockholders. The 
company showed net earnings for the fiscal ye ending Jan. 31 1917 of 
$1,847,268. ~7 each were paid on $4,000,000 


Four quarterly dividends of 6% 
capital, or $960,000; employees received 10% extra compensation on sal- 
aries and a special appropriation of 10%, and $1,000,000 was carried to 
surplus, increasing the same to $12,000,000, all earned. In ten years the 
company’s progress has been noteworthy. On Jan. 1907 the capital 
was $2,000,000, surplus, $8,000,000, and undivided profits, $663,697; while 
on Jan. 31 1917 these figures stood as follows: Capital, $4,000,000, in- 
crease $2,000,000; surplus, $12,000,000, increase $4,000,000; undivided 
profits, $1,662,778, increase $999,081, showing a net increase in surplus 
and undivided profits of $4,999,081. This increase has been attained 
after paying out in dividends the sum of $7,440,000 and extra compensa- 
tion to employees aggregating $186,655. The surplus has been accumu- 
lated exclusively out of earnings. To-day the Fideilty Trust has the largest 
capital as well as the largest combined capital and surplus of any financial 
institution in Philadelphia. During the same period of ten years the trust 
estate business has increased from $109,397,217 of real and personal prop- 
art any to $209,560,308 gain of $100,163,091 
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The institution has recently purchased a site 179x229 on the northeast 
corner of Broad and Walnut streets and will erect a 22-story office build- 
ing. In June 1916 the institution opened at the request of many patrons 
an uptown branch office at the corner of Broad and Chestnut streets, but 
these accommodations have been outgrown and the increasing business 
in this neighborhood can only be met by the establishment of an office 


with facilities for a safe deposit and trust business under the same roof with 








the money deposit busin¢ The company plans to increase its capital 
by the issue of $1,000,000 additional stock at $500 per share, making the 
capital after the increase $5,000,000 and the surplus $16,000,000 
e 

At a special meeting of the stockholders of the North West State Bank of 
Chicago on Feb. 19, the name of the bank was changed to Noel State Bank 
to take effect immediately. 

—_—__@—_— 

The Comptroller of the Currency has approved an increase of $100,000 

in the capital of the Central National Bank of Tulsa, Okla., raising it from 


$150,000 


to $250,000. 
Sinmcmee 


f the Currency has approved the plans to increase the 


National Bank of Okmulgee, Okla., from $50,000 to 


The Comptroller o 
capital of the First 
$100,000. 


EEE 


The Comptroller of the Currency has approved an increase of $200,000 

















in the capital of the Old National Bank of Spokane, Wash., raising it from 
$1,000,000 to $1,200,000. 
° 

At the annual meeting of the Montreal City & District Savings Bat of 
Montreal, Canada, on the 5th inst., Richard Bolton was elected Vice-Presi- 
dent of the institution to succeed the late Robert Mackey, and Sir Evarist« 
Le Blanc and ) Haig Judah were elected directors to fill the vacancie 
caused by the deaths of J. Ald Ouimet and Robert Mackey. The annual 
report of the bank for the year ending Dec. 31 1916, submitted at the meet- 
ing, showed net profits of $221,757, or 22.17% on the $1,000,000 paid-up 
capital, as against 20,266, or 22.025 the preceding year The usual 
dividends of 16%, amounting to $160,000, were distributed; $10,000 was 
( | to the Canadian Patriotic Fund and $1,000 w: donated te 
the British Sailors’ Fund; $172,309 was carried forward to the « lit of 
profit and loss, as against a balance brought forward from the previou 
year of $121,551. The bank deposits on Dec. 51 last totaled $32,098,708 
while its assets aggregated $35,011,569. ‘The Montreal City & District 
Savings Bank also has a reserve fund of $1,350,000 Senator Raoul Daz 
durand is President of the institution, and A. P. Lesperance is Manager 

* 

The report of the William Deacon’s Bank, Ltd. (head office Manches 
Eng.), for the year ending Dec. 31 1916, shows net profits of £280,187, an 
increase of £42,139 over those re ported for the previous twelve months 


and £36,009 greater than any previous record. 
ing to £175,000, were paid, 
ments; £17,895 was carried forward as a balance of profit and loss 
posits amounted to £24,419,300, and are higher by 
|} pre-war figure, £17,188,000, in 1913. The William Deacon’s Bank, 
has a paid-up capital of £1,250,000 and a re fund of £650,000. C 
Sumner Hoare is Chairman of the board of the institution, a 
and Reginald T. Hindley are joint General Managers. 
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THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular o 
Samuel Montagu & Co. of London, written under date of 
| Feb. 1 1917: 


GOLD. 

The Bank of England gold reserve against its note issue shows an increase 
of £39,370 as compared with last week's return. Gold to the value of £500,- 
000 has been received in New York from Canada. The Rhodesian gold out- 
put for December 1916 amounted to £306,205, as compared with £301,376 
in December 19J)5 and £317,135 in November 1916. The total output for 
1916 amounted to £3,895,311, as compared with £3,823,166 in 1915. The 
West African goid output for December 1916 amounted to £146,409, as 
compared with £158,323 in December 1915, and £130,101 in November 
1916. The total output for 1916 amounted to £1,615,306, as compared 
with £1,706,473 in 1915. 
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SILVER. 

The quotation has risen appreciably, reaching 37 7-16d. on the 26th ult., 
a record price since 1893. The joint-stock banks are now finding stocks of 
silver coin somewhat redundant. This seems to indicate that demands for the 
home country are likely to be less in evidence, but the home demand has 
for some time past been very insignificant in comparison with that for In- 
dia and our allies. The strength of the China exchange is, of course, against 
sales for that quarter. ‘The stock in London last Friday was found to be 
only about 4,000,000 fine ounces, a reduction of 2,400,000 in one month, 
The last three Indian currency returns received by cable give details in lacs 


of rupees as follows: 
Jan. 7. Jan. 15. Jan. 22 
Notes in circulation -. We eee ees ee 82,58 82,39 83,81 
Reserve in silver coin and bullion _-—--- 17,15 17,01 16,55 
Gold coin and bullion in India__._ ._- 12,06 11,61 12,52 
| Geld it Beane... -cas<« scapes pee as ak 11,92 11,92 
The stock in Bombay consists of 2,100 bars, as compared with 2,200 bars 


last week 
Quotations for bar silver per ounce standard: 





oS a rene: ey OUP a ner ary 37 5-16d. cash 
“ OF se Se “ pS eee Sear eee. 37.3 
seta. | Ree ee 3734 ag a? I: ke se SS 54% 
oo 2h - 7 5-16 vy Bar gold per oz. standard___77s. 9d. 
M 7B. ocecuseasces 37 5-16 a 


No quotation fixed for forward delivery. 
The quotation to-day for cash delivery is 4d. above tiaat fixed a week ago. 





ENGLISH FINANCIAL MARKET—PER CABLE. 
| The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Feb. 17. Feb. 19. Feb. 20. Feb. 21. Feb. 22. Feb. 23. 

| Week ending Feb. 23. Sat. Mon. Tues. Wed. Thurs. Fri. 

| Silver, per 0Z.......-- d. 38% 38% 38 37% 37 9-16 37% 
Consols, 2% per cents_..... 52% 52% 52% 52 52% 52% 

| British, 44% per cents._--._x91l EA es . 89 3% 90 

French Rentes (in Paris), fr. 62.00 62.00 62.00 61.85 61.85 61.85 

| French War Loan, 5% (in 

POlM) i Wostcuneseccssns ose 87.75 87.75 87.75 87.80 87.80 


The price of silver in New York on the same days has been: 
Y., 7 7834 Hol 


Iver in N. per 0Z..C 


t 78% 78% 77% iday 77% 


| x Lk» 
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Trust Company Keturus. 





NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA, BALTIMORE AND ST. LOUIS. 


We furnish below complete comparative statements of the condition cf all the trust companies in Boston, 
Philadelphia, New York, Brooklyn, Baltimore and St. Louis. This is in continuation of a practice begun 
fifteen years ago, the compilation having been enlarged last year by the addition of Baltimcre’s institutions. 
The statements occupy altogether fifteen pages. 

The dates selected for comparison are December 31 1916, December 31 1915 and December 31 1914. 
In the case of the Bostcn, the Philadelphia, the Baltimore and the St. Louis companies, we have sought to 
get figures for these dates and have largely succeeded. As, however, no returns for these dates are required 
by the State authorities, several of the Boston companies and a few of the Philadelphia and St. Louis com- 
panies have not found it convenient to compile statistics for Dec. 31, but have furnished instead the latest 
complete figures available. 

As far as the New York companies are concerned, we have been obliged to make a departure in the 
method of compiling the returns. Formerly it was the practice of the State Banking Department to re- 
quire the trust companies to render a statement. of their condition, showing resources and liabilities for the 
last dey of December, and also to furnish certain supplementary statistics for the twelve moaths of the 
calendar year. But in December 1911 this time-honored practice was abandoned, and the Superintendent 
instead now calls on the companies for a statement of their condition for some date late towards the end of the 
year (Nov. 29 on the present occasion), and waives entirely the requirement as to the supplementary items of 
information. As these supplementary statistics, dealing with earnings, expenses, dividends, &c., have con- 
stituted the most valuable feature of the annual returns and the record had extended back a quarter of a 
century or more, we have not felt satisfied to let the record be broken. Accordingly we have made direct 
application to the companies in each instance and we are pleased to be able to state that in nearly one-half 
of the cases we have been successful in obtaining the supplementary statistics, as the comparisons below 
will attest. As regards the resources and liabilities, we use the November 29 figures just as shown inthe 
returns of the Banking Department. 


NEW YORK COMPANIES. 

























Astor Trust Co. (New York). Broadway Trust Co. (New York). 
< « ; Resources— Nov. 29°16 Dec. 31°15 Dec. 24°14. 
Resources— Nov. 29 °16. Dec. 31°15. Dec. 24°14. | Stock and bond investments— 

Stock and bond investments— my ea n me a) ee $2,671,599 $2,099,328 $864,968 
Public securities..........------- | 945,576 $660,038 $411,743 Private securities...._._._._.__.__.____ 1,480,089 1,582,491 1,197,698 
Private securities.........------- 9,765,870 11,914,026 9,169,501 | Real estate owned________________ 107.350 122.350 145.376 

Mortgages owned - 1,054,500 1,271,500 1,070,000 | Mortgages owned_________________ 906 ,350 765,350 819,380 

Loans on bond & mtg. or oth. r. e.coll. 66,600 54,750 6,418,545 | Loans on bonds& mtg. or oth. r. e. coll. 233. 806 318.428 168.100 

Loans & disc. secured by other collat. 16,336,715 9,357 ,093 192,871 | Loans & disc. sec. by other collateral. 4.787 587 2.586 817 

Loans disc.& bills pur. not sec. by coll. 4,286,672 4,084,139 2,903,123 | Loans dis.& bills pur. not sec.by coll. 8,346,988 7,564,945 

Overdrafts _ _- SSE Ae 1,586 214) SD I i a ws Sian a ia one 969 2,085 

Due from trust cos., banks & bankers. 2,124,105 2,348,158 834,895 | Due from trust cos., banks & bankers. 4,195,999 2,702,498 

Spec ORR ae eee - 2,684,828 2,370,036 es AP Ee 1.894.65 1.615.745 

Legal-tender notes & notes of nat.bks. 20,985 230,285 223,291 | Legal-tender notes & notes of nat.bks. 191,615 513,995 
” Federal Reserve notes__...-------- 30,520 eee : -~- | Federal Reserve notes ___________-_ a oe 

en me : 957,059 1,455,187 380,617 | Cash ite i eS 1,087,411 474,241 

Customers liability on acceptances. __ 200,000 ert er ------ | Customers’ waned on acceptances_ ¥ 417. 466 533 ,696 181,321 

A dd 6bse nn ee ccamessecss 250,368 268,210 Sosoe | oe aes 185.099 176,636 72'519 

OER ES ee ea $38,725,384 $34, 018,563 $23,323,447 Ns Bs i ip ee $31,849,220 $26.147.143 $18,909,688 
Liabilities— Ms : soe Liabilities— 

Capital stoc ee ------------ $1,250,000 $1,250,000 $1,250,000 | Capital stock_.__._....__.._._____-- $1,500,000 $1,500,000 $1,500,000 

Surplus fund & undiv. prof.(mkt.val.) 1,960,780 1,541,086 1,038,788 | Surp. fund & undiv. prof. (mkt. val.) 954,189 902,539 $75,206 

Preferre i? deposits— a spk cana eat rs Preferred deposits— 

Due N. Y. State savings banks___ $1,924,774 $1,539,516 897,781 | Due sav. bks. & sav. & loanass’ns_ 1,374,304 1,170,501 943,045 
Due as executor, administrator ,&c. 65,583 179,325 39,242 Due as executor, administrator, &c. 90,260 107,206 59,424 
Trust dep. & dep. by N. Y. State 223,140 — 29,157 228,622 | Trust dep. & dep. by N. Y. State. 987 ,953 777,025 414.516 

Due depositors (not prefe rred) - - 31,066,013 27,507,964 19,095,063 | Due depositors (not preferred) - c= ee 124. 601 20,043,188 14,419,255 

Due trust cos., banks and banke rs... 1,678,182 1,727,730 519,755 | Due trust cos., banks and bankers. 1,252,131 1,147,702 422,236 

icomanen ............ Meces---> 900,000 epee PS bo ~~ mean mae - 1,428,290 390.543 181,321 

eee SION. once acwecewdues 356, 912 243,785 254,196 | Other liabilities...._.______________. 137 492 108439 94,685 
Total. .....-----------.-------- $38, 725 ), 384 $34, 018, 563 $23, 323,447 Tote)..... _. $31,849. 220 $26,147,143 $18.909.688 


Amt. deposits on which int. is paid --$30,853,300 $26,746,800 $18,355,500 | Amt. deposits on which int. 





is paid_ -$20,478,300 $16,359,500 $10,614,900 











Bankers Trust Co. (New York). | Central Trust Co. (New York). 


Resources— Nov. 29 '16 Dec. 31°15 Dec. 24 ‘14 | Resources— 
Stock and bond investments— Stock and bond investments— 








Nov. 29°16. Dec. 31 '15. Dec. 24 '14. 














Praia Barge ewan $11,203,606 $10,945,030 $11,972 67 6 | Public securities............. _.- $9,883,274 $15,603,955 $10,108,081 

Private securities__........----- 39,924,063 43,851,570 23,290 ee] Private securitics..............- 18,116,428 33,056,986 25,058,132 
Real estate owned___________----- 4,141,536 be » 386 ,634 4,386,634 | Real estateowned_.________....... 1,471,277. 1.385.168 — 1.287.013 
Mortgages owned. ..........------ 1,761,000 2,162,000 2,804,000 | Mortgages owned_-_______________ 390,808 429,893 431,064 
Loans on bond&mtg. or other r.e. coll. 294,988 201,765 _ 71,803 | Loans on bond or mtg. or oth. r. e. coll 398,311 201,175 225,100 
Loans & dis. sec. by other collateral -- 124,294,903 150,385,954 76,665,472 | Loans & disc. sec. by other collateral. 68,090,355 50,627,293 44,211,020 
Loans disc.&bills purc. not sec.by coll 10,625,251 18,278,200 13,348,547 | Loans,disc.&bills pur. not sec.by coll. 20,317 Sit ) 8,738,232 8,092,664 
DPA co eos ee 6.302 3/63 ...... ee ee ee ee 425 
Due from trust cos., banks & bankers 23,231,790 23,555,704 19,199,059 | Due from trust cos., banks & bankers 49,427 633 72,849,400 24,353,538 
OT: ©) fee Sos Se ee 17,244,132 20,608,832 10,426,147 | Specie.._....._...-.--- 2 -__-- 12,880,520 12:036:440 ~8.904/414 
Legal-tender notes & notes of nat.bks. 117,46: 570,170 269,925 | Legal-tender notes & notes of nat.bks. 94,250 165,430 17,500 
Federal Reserve notes____...._---- 60,600 _ 40,115 27-472 | Federal Reserve notes.._._._._____ 56,400 See = Saat 
fa pe a 10,986,843 17,044,091 2,521,349 | Cash items. ___.__..__--_-.-_-_-_- 618 40,090 8,468 
Customers’ liability on acceptances__ 10,556,405 3,147,692 571,982 | Customers’ liability on acceptances - 1,649,999 : PO? aaa eee 
POO SN GA ee Sea 2,809,855 2,389,550 1,209,996 | Other assets._._.-...-._._______-- 862,995 1,325,608 1,108,755 






















El $257 ,257 ,789$297 ,571,070$166,738,374 | Total...__.__.__.___._...____._-.- 
Liabilities— 














I kn nine emaweanie $10,000,000 $10,000,000 $10,000,000 Liabilities— 
Surp. fund & undiv. prof.(mkt. val.). 17,016,562 14,694,097 12,451,483 | co ee ee eee $5,000,000 $3,000,000 $3,000,000 
Preferred deposits— P Surp. fund & undiv. prof. (mkt. val.) 16, 460.775 17,502,200 15,874,337 ig 
Due sav. bks. & sav. & loan ass'ns_ 7,397,499 7,488,045 5,201,253 | Preferred deposits — 
Due as executor, administrator ,&c. 16,959,985 24,099,752 10,578,103 Due N. Y. State savings banks--__ 225,494 222,149 212,384 
Trust dep. & dep. by N. Y. State. 1/310,092 “1,041,760 1,319,032 Due as executor. administrator,&c. 1,068,508 1,388,625 1,177,503 
Other preferred deposits_-_-_-__---- 31,895 31,895 42,719 sits by New York State__.... > ______ 736 1,160 
Due depositors (not preferred) - - - - - - 148 402,320 177,776,597 102,627,893 pees epositors (not preferred) - - - _ - - 141,112,388 150,373,470 91,407,600 
Due trust cos., banks and bankers..- 44,249,170 53,892,426 22,761,400 | Due trust cos., banks and bankers_-_ 16,144,803 23,501,664 10,608,705 
DOM  cncicdacecnsadenece 10,556, byt 3,147,692 Ora.eee | Anneptancm. _.........---<<s<+-+e 1,649,999 1,000,000  ..__. 
EE EES ES 1,333 ,8 398,806 1,184,509 | Other liabilities.........._.______- 1,978,343 501,026 1,524,485 
OS eee 257 257 7898297, Sr} 07 0706166. 738,374 RE ce ec Te $183 ,640,310$197 .489,870$123,806,174 
Amt. deposits on which int. is paid_-201°457'300 244:697 30,206,900 _ Amt. deposits on which int. paid --_$146,121,541$157,845,662 $99,749,020 
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Columbia Trust Co. (New Layviy 


Resources— Nov. 29 '16. Dec. 
Stock and bond investments— ‘ 

Eee GOCmriies. ._............. $1,976,619 

Private socurities............... 9,513,391 
Realestateowned_____.._._________ 5,541,350 
Mortgages owned_______- 2,803,524 
Loans on bond & mtg. or oth. r. e.coll. 1,980,350 
Loans & disc. sec. by other collateral. 43.686.366 
Loans,disc.&bills pur. not sec.by coll. 22,810,639 


OS res 8,892 


Due from trust cos., banks & bankers 6,468,926 


| Sa ate “a 005.638 

Legal-tender notes & notes of nat. bks. 356,475 

Federal Reserve notes_______- 199,955 

} ‘ash items --_ - 4,726,357 
‘ustomers’ liability on acce ptances 1,761,811 

Othe _¢ SA eR eer 6,317,205 
RE ibis Saw os 3 ee ee yan $115,157,498 $§ 
Liabilities— 

Capital stock._____ : _. $2,000 00( 


) 

Surp. fund & undiv. prof. (mkt. val.) 8.591.024 
Preferred deposits— 

Due savings banks, loan ass'ns, &c_ 


Dueas executor, administrator, &c. 726,992 
Trust dep. & dep. N. Y. State. 201,418 


Due depositors (not preferred) - -- 92,679,805 
Due trust cos., banks and bankers__ 4,548,036 
Acceptances ivan eee 


Other liabilities. ____~~_=~722777777 3.011.210 








| eee -$115,157,498 $98, 

Su ple mentary—For (¢ ‘al. Year— 1916. 
Total int. & comm. rec'd during year_ $3,916,059 
All other profits received during year_ 508,978 
Charged to profit and loss— 

On account of depreciation_-_____-_ 120,068 

On account of other losses_ _ _ 26,091 


Int. credited to depositors during year 2, 133,835 
Expenses during year, excluding taxes 620,571 
Amt. of divs. declared on capital stk - a6 »,000 
Taxes paid Seas it eh Se eee 


; 31,365 
Amt. deposits on which int. is paid__ 89, 189. 000 


Commercial Trust Co. (New Yor k). 


Resources— Nov. 29 '16. 
Stock and bond investments— 

Peace SOCUrIGMe. .... .. ao amne $880,426 

Private securities ___- 400,121 
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esl estate owned...... ...~..<cesce 199,162 
Mortgages owned.._.____.___-_._-- 8 ,OOO 
Loans & discounts secured by collat - 981,741 
Loans,disc.& bills pur.not sec.by coll. 1, 876, 541 
Overdrafts _______. 5,914 
Due from trust cos., bks. & bankers 9631974 
7 = ‘ 340,027 
Legal-tender notes & notes of nat. bks. 40,000 
Federal Reserve notes Bows i 5,000 
Cash items__---__ : 39,601 
Other assets --- -- -- se i - 94,588 
ee Pe ieee ts Exes i Ne $5,890,095 
Liabilities— 
Capital stock _- : ; $500,000 
Surp. fund & undiv. prof. (mkt. val.) 195,188 
Preferred deposits— 
Due as executor, administrator, &c. 5,508 
Deposits by State of N. Y- * 222,000 
Due depositors (not prefe rred) __- . 4,928,958 
Due trust cos., banks and bankers. - 14,741 
Bills payable and rediscounts _- = as 
Other liabilities______- S26 es 23,700 
.,. jaar "$5,890,095 


Amt. deposits on which int. is paid__ $1,950,000 


Empire Trust Co. (New York). 


Resources— 


Nov. 29 ''16. 
Stock and bond investments— 


Public securities dee ees $8,040,643 

Private securities cae 5,227,077 
Real estate owned - - a 35,671 
Mortgages owned _.- 659,141 
Loans on bond & mtg. or other r.e.coll. 584,663 
Loans & disc. sec. by other collateral. 15,267,775 
Loans, disc.& bills pur. not sec. by coll. 2,632,376 
Overdrafts_______- 3,496 


Due from trust co's, banks & bankers. 11,271,803 


Bre ea Ree ee ee 1,815,055 
Legal-tender notes & notes of nat. bks. 287 980 
Federal Reserve notes a Pitas = pi 67 ,000 
Cash items__---_- : ; 3 60,807 
Other assets __ _- eee 658,301 
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24 '14. 


$820,500 
280,310 
323,303 


626, 


bad 


44 


ii 
3, 
154,3 
92,00 
46, 


10,866 
81,927 


“$3,880,869 
$500,000 


97,162 


3) 

3 
0,869 

os, 


7. 24°14. 


$1,668,270 
3,357,000 


460 ,483 
818,428 





if meee 
Liabilities— 


Preferred deposits— 


Due sav. banks & sav. & loanass'’ns 1,529,418 
Due as executors, administr’s, &c 2,501,428 
Trust dep. & dep. by State of N.Y 2,124,692 


Deposits otherwise preferred 


Due depositors (not preferred) 32,400,193 
Due trust co’s banks & bankers 5,154,827 
Other liabilities - - 298,314 


Total 3: 


Nor. 29 '16. 
Resources— 
Stock and bond investments 
Public securities 
Private securities 
Real estate owned 
Mortgages owned 


ae = : $47,111,788 $: 


Capital stock _- _.. $1,500,000 
Surplus fd. & undiv. prof. (mkt. val.). 1,602,916 


~ 


Lp 


— 


to 


.763 ,468 


,500 ,000 
,031,612 


,263 836 


603 ,6384 


044,124 


22,102 


5,639 862 
2,981,289 


176,959 





47,111,788 $ 
Amt. deposits on which int. is paid__$37,800,000 


Equitable Trust Co. (New Hy 


$10,342,898 
21,690,860 
3,648,734 

. 2,899,292 
Loans on bond & mtg. or oth. r.e. coll 215,435 
Loans & disc. sec. by other collateral. 63,975,540 
Loans,disc.& bills pur. not sec. by coll. 11,375, 562 


,062,7 
,136,3 
3,664,7 
2,761,3 
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,787 487 
4 064,77: 


4,763,468 
.707 ,696 


4°14, 


to 


187,556 


,619,004 
3,315,189 


24 455 


5 
216,972 


169,053 


2,400 ,726 
3,424,822 





Overdrafts - - - - - eee 54,552 
Due from trust co's. banks & bankers. 20,080,691 
Specie _ - 8,956 907 
Legal-tender notes ‘& notes of nat. bks. 796,160 
Federal Reserve notes - - - - - 55,645 
Cash items 465 466 
Customers liability on acceptances 12,622,614 
Other assets - - a 27 329.5765 
Total_ .--$184,512,931 $150357, : 


Liabilities— 

Capital stock ‘ ei 
Sur. fd. & undiv. prof. (mkt. val.) 
Preferred deposits 


Due savings banks, loan ass’ns, &c 4.338.500 
Due as executor, administrator, &c. 11,239,640 
Tr. dep. & dep. by N. Y. State-.--.- 90,491 
Deposits otherwise preferre ys 33.927 
Due depositors (not preferred) - ~~~ --125,341,469 
Due trust co’s. banks and bankers 16,617,308 
Acceptances E wwe aa 12'622.614 
Other liabilities 763, 3.775 25 
Total... $s, 512,931 $156357.716 $93.8 


Amt. deposits on which int. paid_--$147,000,000 $130000,000 $71, 





$3 ,000 ,000 
10 465,207 





3,835,186 


3,000 ,000 
,170,979 


£946 520 
052 009 
256 399 

42,382 
325,964 
9,854,425 
400 ,726 
785,782 

35,186 

900,000 





Farmers’ Loan & Trust Co. (New York). 
Dec. 31 15 
$23, 342, 672 


Resources— Nov. 29 '16. 
Stock and bond investments— 

So Ee OS ea ee one 337 

Private securities............... 25,773,524 
Real estate owned.______..__._-_ _- 3,615,000 
Mortgages owned. .._.............. 1/818.139 
Loans on bond & mtg. or other r.e.coll. 31,800 


Loans & disc. sec. by other collateral. 41,628, 194 
Loans,disc.& bills pur. not sec. by coll. 43,906,477 c 


11,742 
3'639,000 
1,757,469 

77,300 
33,380,705 
22'270,752 








Ce  ,  _—_———e 38 50,309 
Due from trust co’s., banks & bankers 29,924, 003 48 446,824 
A are ae er 12,632 ,062 9,350,054 
Legal-tender notes & notes of nat. bks. 474,500 954,700 
Federal Reserve notes--------- ms 97 ,000 98,300 
Customers’ liability on acceptances 8,097 ,941 383 ,406 
Other assets____-_- Poet ke ea ee 1,917,864 2,935,779 
Sys ee ee eee $192,367 ,228 $170499,012 $ 
Liabilities— 
Capital stock _ __ codnssanscncsnwne Shfaeuwee Sita eu 
Surp. fd. & undiv. ‘prof. (mkt. val.)_. 8,628,126 7,382,949 
Preferred deposits— 
Due savings bks., sav. & loanass’ns 4,053,326 4,580,459 
Due as executor, administrator, &c. 7,190,411 3,681,414 
ES 2 a a ea eee ee ee 
Due depositors (not preferred) - - - - -- 154,027,904 139,889,910 
Due trust co's. banks and bankers___ 6,741,530 11,195,693 
Acceptances - } . 8,097,941 383 ,406 
Other liabilities _- A . 2,627,990 2,385,181 
Total_ ....$192,367,228 $170499,012 $1 
Amt. deposits on which int. paid $168 ,220,072 $154393.479 $1 


Fidelity Trust Co. (New York). 


Resources— Nov. 29 '16 
Stock and bond investments 

Public securities __ : : $612,352 

Public securities _ _ 2,038,955 
Mortgages owned _ 606, 000 
Loans & disc. secured by collateral 2,272,899 
Loans, disc .& bills pur.not sec.by coll 4'915°130 
Due from trust co's, bks. & bankers 2,062,167 
Specie -_- ‘ 789,839 
Legal-tender notes&notes of nat. bks. 105,332 
Federal Reserve notes______~_- 10,000 
Cash ite Ds... a 717,248 
Customers’ liabilit: y on ace eptanc eS _ - 33,333 
Other assets __ eo : a 81,649 

Total , $14,244,904 

Liabilities— 
Capital stock ‘ . $1,000,000 
Sur. fd. & undiv. prof. (mkt. val.) . 1,259,880 
Preferred deposits— 

Due N. Y. State savings banks 870,724 

Due as executor, administrator ,&c. 42,585 

Tr. dep. & deposits by N. Y. State. 31,294 
Due depositors (not preferred) ; 9,933,618 
Due trust co’s, banks and bankers 939,820 
Acceptances_-_-_---- 33,333 
Other liabilities aX - 133,650 

Total $1 Ai 244, 904 


Amt. deposits on which int. is paid- $8,956,000 


Fulton Trust Co. (New 


Resources— ; Nor. 29 '16 
Stock and bond investments— 
Public securities __ 


$336,965 
Private securities 


1,857 ,934 


Mortgages owned _ : 494,000 
Loans & disc. secured by collateral 6,626,125 
Loans,disc.& bills pur.not sec.by coll 109,525 
Overdrafts ______ Pied eas 54 24,623 
Due from trust cos. | banks & bankers 1,072,274 
Os Sa ae a $16,030 
Legal-tender notes & notes of nat. bks 61,169 
Federal Reserve notes 35,000 
BO ES ER eae 67,747 


= ae $11, 501, 392 2 
Liabilities— 

Capital stock : aes 

Surp. fund & undiv. prof. (mkt. val.) 

Preferred deposits— 


Total 


$13,182, 


»« Dee. Si 16: 


$600,980 
1,833,014 
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$1,000,000 
1,204,830 


$13, 182, 760 $10.5 358, 640 


$7,749,000 


York). 


. Bee: St 16. 


$334 867 

1,788,102 

536 ,000 

4,669, 399 
( 


1,627 ,038 
582.432 


35,515 


$9,702, 499 


$500,000 
702,120 





Due N. Y. State savings banks ‘ 28,058 
Due as executor, administrator, &c. 336,262 
Trust dep.&dep. by N. Y. State 86,247 
Due depositors (not preferred) 9,680,524 
Due trust cos., banks and bankers 47 ,467 
Other liabilities 101, 110 
Total $11, 501, 392 
Amt. deposits on which int. is paid $9,868,500 


$9,702,499 
$8,150,000 


Guaranty Trust Co. (New York). 


Resources Nov. 29 ‘16. 
Stock and bond investments 

Public securities 

Private securities 49,812,470 
Real estate owned 2,500,000 
Mortgages owned : 1 See ore 
Loans on bd.& mtg.or oth. r. e. coll 342,87 


2 
Loans & disc. sec. by other collatera!_ 201,122, 120 1 233, 187 
7 


Loans, dis.& bills pur not sec.by coll 82 693, 679 


Overdrafts 9, 038 - 6 
Due from trust cos., banks & bankers 24,087,310 42,156, 080 15,113 
Specie 27 633,039 30,699,020 13,926 
Legal-tender note s&notes of nat.bks. 6,801,250 746.315 RR5 
Federal Reserve notes 4 00,115 100,000 : 
Cash items 24,167,051 29,674,384 37 
Customers’ liability on acceptances 41,193,796 38,369,337 
Other assets $2,318,580 26,445,522 

Total $577 i 163, 092$509, O88, 97 3$269, 209.2 

Liabililics 

Capital stock $20,000,000 


Surp. fund & undiy. prof. (mkt. val.). 
Preferred deposits 
Due N. Y. State savings banks 6,821,725 
Due as executor, administratos,&c. 29,413,530 


33,999,906 


Dec. 31 ‘15. 


$32,248,769 $27,711,632 


38, 069 ,64: 3 


$10,000,000 $10,000,000 


26,352,048 


4,971,976 
20,850,293 


Deposits by New York State 50,000 180,000 
Deposits otherwise preferred 643,157 3,674,000 
Due depositors (not preferred) 346,252,468 370,366,998 
Due trust cos., banks and bankers 84,442,821 30,869,058 
Acceptances ; . 41,193,796 38,369,337 
Other liabilities l 4. 345,689 3,455,263 
Total S577 163, 0928: 509 088 97: 33° 269, 209.2 27 76 


Amt. deposits on which int. is paid$421,075,163$393 ,065,.097$192, 1992 "767 
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Suhsen Trust Co. 
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‘Lawyers’ Title & Trust Co. 


(Includes Home Trust Co. 


Re OU ( 

ck and bond inve 

Public ecurities 

Private curitie 
Real estate owned 
Mortgages owned 


Loans on bond & mtg.or 
& disc. sec. by other 


Loans 
Loans,dis.&bills pur.n 
Overdrafts 

Due from trust co b 
Specie 


Legal-tender notes&no 
Federal Reserve notes 


Cash items 
(*ustomer 


Other assets 


liability or 


Total 
Liabilities 
Capital stock 


Surp. fund & undiv. pr 


Preferred deposits 


Due savings banks & loan: 
Due as executor, admi 
rrust dep. & dep. by State 
ae posits otherwise preferre 
(not preferres 
banks and bar 


Due depositors 
D s trust cos, 
Rccenenncen 
Other liabilitie 
Total 


Supplementary—For. 
& comm. rec 
All other profits rec’d during year 
Charged to profit and loss 
On account of depreciation 


Total int. 


On account of other 


Int.credited to depositors during year 


Expenses during year, 


Amt. of divs.declared on —— stock 
Taxes paid during year-_- 

deposits on which int. 
(Brooklyn) 
20 1915, 
Trust Co. See V. 100, 1 


Lincoln Trust Co. 
Nov. 29 '16. Dec. 31 15. 


Amt. 
*Home Trust Co. 
Trust Co. Feb. 


Resources— 


Stock and bond investments— 


Public securities 

Private securities 
Real estate owned 
Mortgages owned 


Loans on bond&mtg. or other r.e 
Loans & disc. sec. by other collateral. 


Loans,disc.&bills pur. 
Overdrafts 


Due from trust co’s, banks & bankers. 


Spe cie 


Legal-tender notes & notes of nat. 


Federal Reserve notes 
Cash items 


Other assets 
fe ae 
Liabilities— 


Capital stock 

Surp. fund & undiv. 

Preferred deposits— 
Due sav. banks, sav. 
Due as executor, 


Other liabilities 
Total 


Amt. deposits on which int. 
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Bee tach fr 
and los 


On account of de proc, iation 
positor 


declar "( d' onc 


merged with Lawyers’ Title 
and name of latter changed to Lawyers’ Title & 


prof. ( 


administrator 
Trust dep. & dep. by N. 

Due depositors (not preferre d) 

Due trust co’s, banks and bankers 


AA 


New York). 


29 °16 De 15. Dec. 2 ] 
825,000 994,510 $921 ) 
73,462 156,176 19,104 
915.687 356.305 238,54 
] OO 248 500 ] ) 
26.000 105,085 178.554 

1 235,680 21,171 B57 1 
172,326 0 569 913, 
~ 739 f 
738,074 1,326.4 7 
; r x4 
‘ ) ().¢ 

, 

L see 1.5 O7 

- C1 Se - = 

$7,084,371 $6,087,980 $4,426,171 
S500 000 S500 000 E500 O00 

) 6] { R22 657.11 

9 29 169.696 77.066 
9] 93 110,000 127,000 

~ QQ 50.000 

4,556,956 3,532,068 2,444,145 
674,68] 567,552 161,643 
2853 O92 257,841 459,198 
$7,084,371 $6,087,980 4,426,171 

1916. 1915. 1914 
$239,493 $193,837 $189,038 
29,873 14,567 se 
000 1.000 38 335 
74,17 J 16 $8,425 
78.566 & 926 53,405 
105,335 SS ,04 77,349 
32,500 0,000 30.000 
12.24 an | ] ®.140 
936.400 2? 653 .0G0 1.909.353 


New York). 


for all dates. 


N 29 °16. Dec. 31°15. Dec. 24 ‘14. { 
| 
So 92 Oey S71 790.741 $1.017 920) | 
5,455,188 1,764,895 1.073.215 | 
5 76,566 4 11.459 , 685. &G0 
7°504042 8.404.547 91224553 | 
189 854 20.158 351,122 | 
7,669,720 4$14,52% 2,047,677 | 
2'242'880 1.558.382 1,245,822 | 
647 15S 3 | 
1 ,550,1 1,869,072 ] 203 ,978 } 
1.545.618 1.300.390 s00 842 | 
117,740 14.575 t 112,230} 
35,335 1,195 j 
791,871 416,917 91,979 

166 666 
521,405 168,790 419,227 
$33,671,785 $28,255,805 $24,774,490 


$4.000,000 $4,000,000 $4 750,000 


5,774,601 5,386,056 5,473 436 
1,182,758 746 929 514,945 
2 O86 684 895.814 794 095 
155,055 267 627 413,642 
199,542 302,193 227 513 
19,046,473 16,308,226 12,093,564 
105,210 225,556 lf HORS 
166,666 
354,796 123,404 346 ,684 
$33,671,785 $28,255,805 $24,774,490 
1916. 1915. 1914. 
r. $1,169,426 957,950 $1,081,260 
O84 151 913,211 949,925 
191,395 63,943 236,108 
50.033 77,618 14,775 
52%. 4%8 395,008 152,123 
919 ,.°63 921,819 1.013.89 
200,000 200 000 320,000 
'6 312 151,167 163,255 


1 
18.375.600 17,097,135 13,364,954 
Insurance & 


(New York). 











$885,618 $967 .090 535 
1,679,127 1,787,275 1,758,993 
72,354 10,000 
739,063 942,496 873,913 
118,000 191,400 143 ,650 
8 464,187 6,126,936 1.956 .996 
1 879,272 2,198,267 1.906 983 
1,648 3,717 2,954 
1,708,157 1,870,494 ] 2,059 
170,231 1,131,367 187 
179,900 135,100 700 

9,500 13,800 

788,940 1,198,244 536,610 
223 A52 218,312 248,726 
$17,919,449 $16,784,498 $13,170,782 
$1,000,000 $1,000,000 1,000,000 
501,253 503,891 545,195 
583,278 597 ,093 468 ,799 
,&C. 227 306 192,497 92,533 
370,014 96 ,527 63 512 
4,686,335 13,864,960 10,646,573 
423,035 475,756 240,460 
128 ,228 53,774 113,710 


919,449 $16,784,498 $13,170,782 


$1 
$12,900,000 $11,000,000 $9,260,000 


~—e 


Staaten Trust Co. (New York). 


Resources— 
Stock and bond 

Public securities 

Private securities 
Real estate owned 
Mortgages owned 


Loans & disc. sec 


Due from trust cos. 
Specie 


Legal-tender notes & notes of nat. bks. 
notes 


Federal Reserve 
Cash ite ms 


Customers’ liability on acceptances_ 


Other assets 
Total 





: Nov. 29 '16. Dec. 31°15. Dec. 
investments 





Loans on bond&mtg. or other r. 


by other cx Me t é ‘al. 
Loans, dis.& bills pur. llatera 


, banks & bankers 


to 
~ 
_ 





$4,338,980 $4,014,000 3,511,905 
11.366 ,395 9,2: > 626 4,113,234 
353 ,425 087 64,764 
1,353,608 1.263683 1,170,595 
1,282,161 585.977 216,463 
24,392,736 21,712,817 11,309,341 
by coll 16,388,313 16,625,820 9,156,884 
4,812 02 54 4,686,755 3,194,406 
3,627,777 4,347,318 1,704,745 
1,646,995 761,700 632,495 

: 38,450 ae 8 8 —« see 
2,313,411 1,911,381 396,395 
ae es 80,000 80,000 


424,176 293,618 


; 639,362 
$72,338,481 $65,615,932 $ 


36,190,589 











Metropolitan 
Liab tig Norv. 29°16. 
$2 000,000 














Sur. fd. ¢ 1d prof. (1 val.). 5,484,384 
Preferred deposit 

Du ba 5,425,200 

Du LS EXE c d 2.345.808 

Depo it t 1,684,951 
Due d po 0 37 306 .965 
Due tru Dal 1 17,528,719 
@ a 
P 1 " ] : t . Pet > & 4-4 
Other abilities. er 202,494 

Total $72,338 481 

. , 

S Fr } l } 
Total ymm.r i 4 $2 273,893 
All<¢ I yf re i 4 1.120 772 
Char i to profit j 

On ae int of ¢ ciat 96 SSO 

Qr ccount of 1 y S oie antanen 1,14 25 

( lited tod ssitors during year 1,848,591 
¢ durir excluding taxes 103,136 

it. of di d <i on capital stk- 480,000 
‘axes paid during the year a 95.354 

t. depos ( which int. i we 58.102.000 





Resources— Nov. 29 °16. 
Stock and bond investments— 

Public securities__....._....-.-.- $3,727 ,993 

PEEVRLO GOCUIMAOS...««cocaccaeccce 14,060,897 
Real estate owned ca eies stom nt Ae eee 
Mortgages owned tmsees Sol wou 
Loans & disc. secured by collateral 3,031,884 
Loans disc.& bills pur.not sec.by coll. 10,051,525 
Overdraft 105,302 
Due from trust cos., banks & bankers’ 1,496,760 
Specie A eee - 2,459,590 


es of nat.bks. 100.410 
ee wos “S08S701 


Legal-tender notes & not 
Other assets 








Total _- hele ta tas as ede a ea $42,146,341 

Liabilities 
Capital stock - ee _...- $1,000,000 
Surp. fund & undiy . prof. mkt. val.) 4,443,494 
Preferred deposits 

Due N. Y. State savings banks - 392,915 

Due as executor, administrator, &c. 2,857.6 16 
Due depositors (not preferred) ____-- 28 580,236 
Due trust cos., banks and bankers_ - - 941,288 
Other liabilities ae re ee ee 3,930,768 

Total are Se _ $42,146, 341 

Supplementary—For Cal. Year 1916. 
Total int. & comm. rec'd during year. $1,727,459 
All other profits received during year. 43,924 
Charged to profit & loss acct. deprec. aoa 
Int. credited to depositors during year 987 ,690 
Expenses during year, excluding taxes 180,885 


Amt. of divs. declared on capital stk- 
Taxes paid during year 
Amt. dep. on which int. 


450,000 
Pe Pe 109 S92 
is allowed - 32.011,661 


New York Trust Co. 


Resources Nov. 29 °16. 
Stock and bond investments 


Pp ublic securities snk ie ewe ee 
Private securities_ Be a 9,101,147 
Real estate owned a ee 2 364,945 
Mortgages owned 7 : > 2,602,150 
Loans on bond & mtg. or oth. r.e. coll 1,230,951 
Loans & disc. sec. by other collateral. 51,397,249 
Loans dis. & bills pur. not sec. by coll. 5,942,857 
Overdrafts eee! 35,782 
Due from trust cos., banks & bankers. 5,562,770 
i ae ; ae iat 5,216,213 
notes & notes of nat. bks 64,000 


rve notes 96 650 


7,106,935 





Customers liability on acceptances 100,060 
Other a ts Bee et 685,545 
—  te  ee a Me S AL ee e™ $93,534,983 


Liabi lities 


Capit al stock _ - 


$3,000,000 


Surp. fund & undiv. prof. (mkt. val.). 11,548,634 
Preferred deposits 
Due N. Y. State savings banks___. 2,714,103 
Due as executor, administrator,&c. 4,727,193 
Deposits otherwise preferred_.._... 1,987,333 
Due depositors (not preferred) _ __-—-- 60,041,235 
Due trust cos., banks and bankers__. 8,724,526 
a i eke eee 100,000 
eR ES SSO ee SS ee aaa 691,959 
Total Se ey eke ee $93 534, 983 
Supplementary For Cal. Year 1916. 
Total int. & comm. rec’d during year. $3,395,210 
All other profits received during year- 239,217 
Charged to profit and loss 
On account of depreciation______- 17 .380 
On account of other losses _ 15,676 
Int. credited to deps ysitors during ye ar 1.789.623 
Expenses during year, excluding taxes 94.849 
Amt. of divs. declared on capital stk— 950,000 
Taxes paid during the year____-~_-- 164,418 
Amt. deposits on which int. is paid 62,975 000 
Title Guarantee & Trust Co. 
Resources— Nov. 29 °16. 
Stock and bond investments— 
Pubic securities... ....-<<<<<<<- $604,115 
Private securities._._.._......._._. 7.460, 250 
Real estate owned ee ae 2 660,505 
Mortgages owned.........-......- $:783.220 


Loans on bond & mtg. or oth. r.e.coll. 1,260,045 
Loans & disc. sec. by other c at hema 20,345,679 
Loans dis.& bills pay. not. sec. by coll 3,031,649 

21 


OL Eee eae 1 
Due from trust cos., bks., bankers,&c¢ 2,870,493 
"yg IRS ee Se a ee 2,759,616 
Legal-tender notes & notes of nat.bks. 243 ,O82 
Federal Reserve notes._.._......_ _. 14,440 
a ee ee ea eee & 877,606 
EE ne ree ee 567 ,523 
Total ee FS 344 
Liabilities— 
OS TE ern Pea mee $5,000,000 
Surp. fd. & undiv. prof. (mkt. val.)__ 12,587,939 
Preferred deposits— 


Due N. Y.Statesavings banks____ 1,569,665 
Due savings and loan associations_ 360, 447 
Due as executor, administrator ,&c. 

Deposits sec. by pledge of assets__- 56,778 
Due depositors (not preferred) _____-_ 29 413. 698 
Due trust cos. » bi anks and bankers_-_- 

“"488.7 776 


Trust Co. (New York) 


New York Life Insurance & Trust Co. 


54,059,100 


Dec. 31 ‘15. 


$3,232,126 
14,590,940 
1,954,695 

4,643,610 
2,393,246 

12,362,156 
91,636 

, 43 , ] > 


100.410 
354,320 
$45,071,852 
$1,000,000 
4.063 289 
411,196 
2.456 468 
32,076,205 
1,915,203 
3,149,491 
$45,071,852 
1915 
$1,870,700 
90.790 
1,075,348 
172,485 
150,000 
101,790 
36.807 .43* 


(New York 


1,739,165 
1,083,000 
69,000 
2,300,740 
500,000 
538,692 


$93,130,836 


000,000 
247 .O84 


3,023,025 
9 956 424 
1,946,224 
54,780,821 
8,487,390 
500.000 
189.868 


$3, 
Aas 


$93 .130, 836 


960,000 
170,367 
73,685,128 





a pagal 





$2,00 
6,123,408 
1,924,204 
1,563,714 
1,392,550 
18 334,704 
4.405.065 
% OOD 
3665 944 
»,190,589 
1914. 
$1,262,309 
32.549 
~~" 886 


189.543 
480,000 
65.580 


28 004,303 


New York). 


Dec. 24 14. 


2.399. 202 o 
3,002,215 

100,410 
520,722 


$45,094,074 


$1,000,000 


,056, l 31 
159,358 
450,000 

95,112 
2 De 


ry 


$2 3965 146 
9,022,616 
182,921 

, ean’ 630 


7,999. ‘016 
3,5 96, 000 
179,420 


499,792 
$60,344,432 


$3, om. 000 
11,647,593 


1,734,794 
,846 ,232 
645,166 

ff 550,005 
,122,806 


$60, 344. ous 


336 411 
* 764,964 


512 4: 51 

‘ 709 
1,132.72 

300,677 

960,000 

158,078 

43,826,972 


New York). 


Dee. 31 °15. 


$588,192 
8,779,270 
2,579,351 
11,365,994 
1,223,573 
11,926,076 
3,603,838 
283 

6,933 ,060 
2.383. $32 


1,600,225 
634, 098 


$51, 8682 


$5,000,000 
11,965,740 


2 494, 97 8 


29,9: 39! 763 
1 "233. 667 
346,274 





oo eae re ee eae Coe eee $52,478,344 


$51,868,277 





Dec. 24 '14. 


$580,547 
6,951,584 
2,579,148 
12,111,716 
1,259,876 
10,862,439 
ee +4 


2,589,898 
1.969.199 
385.478 
942,167 
684,246 


7 $44,069,479 


$5,000,000 
11,652,099 


2,794,053 
45,959 
628,112 
46,431 
22,474, 119 
920,275 
508,431 


$44,069,479 
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Title Guarantees & Trust Co. New York Concluded). 











_ Supplementary—For Cal. Year— 1916. 1915. 1914. 
Total int. & comm. rec’d during year_ §$ $1, igs $1, 826.519 $1,872,622 
All other profits received during year _ 119,656 2'319. 195 1,817,709 
Adj.in book value of securities__.... ______ 105,061 474,994 
Charged to profit and loss— 
On account of ona Ry 2 CARS ee ee 72.885 239,387 78.940 
Int. credited to depositors during year 690,644 664,455 627 ,952 
‘ penses di iring ye ar, exclading taxes 1,687,336 1,584,236 1,521,220 
t. of dix va. deciated on ¢ ap. stock. 1,000,000 1,000,000 1'000/000 
paid during the year__._____- 198,694 200,266 173,093 
deposi s on which int. is paid 32,128,790 31,594,635 25,297,702 
Transatlantic Trust Co. (New York). 
R f Nov. 29 °16. Dec. 31°15. Dec. 24°14. 
Sto 1d nd investments— 
PUG SGCUSGION. .....cnkceeocen $741,597 $734,075 711,575 
Private securities a we mies 1,134,798 1,018,223 1°008'000 
Loans & disc. secured by collateral 2,308,199 823,511 1,003,875 
Loans di ac. & bills pur. 10t.sec.by coll 91,477 bd, 202 272.867 
Due from trust cos. " batties & bankers 2,504,905 3,380,712 993 ,822 
ot | SE eet oak: 226,002 30,504 51,409 
Legal-tender notes & notes of nat.bks. 22,190 2% yee 14.400 
Federal Seaares i EERE a 6,815 3,500 at ye 
OO ee rea 35,582 302 259 yf ft eB 
Pee EE te ee 22,197 18,627 38,339 
0S SER ae eee Oe ee ee $7,093,762 $6,128,405 $4,121,518 
Liabilities— 
eS ee ee ee $700,000 $700,000 $700,000 
Surp. fd. & undiv. prof. (mkt. val.) -- 567 ,555 478,680 388,029 
Preferred de Bosite— 
Due as executor, administrator ,&c. 25,416 21.211 29,186 
Trust dep. & de p. by N. Y. State- 298,975 107 ,989 153 ,000 
Deposits otherwise preferred_ 120,000 30,000 30,000 
Due depositors (not preferred) -_-_____ 4,624,240 4,413,846 ,034,680 
Due trust cos., banks and bankers_ -_ - 557,144 271,338 meet iett 
Other liabilities._._..._______.___- 200,432 105,341 27,301 
Sg MT ee - $7,093,762 $6,128,405 $4,121,518 
Amt. depos its on which int. is paid _ $3,896.747 $3,553,541 $2,099,495 
Supplementary—For Calendar Year— 1916. 
Total interest & commissions received during year_-_--_--- - $209 ,262 
All other profits received during year__________-__--- Ou ES Sea 385,713 
Amount of dividends declared on capital ES RR LN 56,000 
jpn aed. Gree SO ee ee i eo eee 14,165 
Union Trust Co. (New York). 
Resources Nov. 29 °16. Dec. 31°15. Dec. 24 '14. 
Stock and bond investments— 


Public securities $7,363,597 $7,017,097 $5,041,033 


Private securities._____.--.-.-_- 12.583.916 13,522,862 . 14,910,517 
Real estate owned__._._._._--_.-.. 2 400,000 2,400,000 2,400,000 


Mortgages owned. 1,212,500 1,249,500 569,000 
Loans on bond & mtg. or other r.e.coll 141,000 155,000 10,000 
Loans & disc. sec.by other collateral. 56,090,996 38,724,042 7,013,962 

Loans, dis. & bills pur.not sec.by coll. 3,049, 607 4,365,280 2i 1é 13" 562 


Overdrafts . h 4,275 
Due from trust cos., banks & bankers 11,013, 198 


2,333 
16,468 ,546 


2,045 
6,648,575 


Specie 6,987 ,242 6,066,788 5,657 ,929 
L egal- tender notes & notes of nat.bks. 262,235 230,678 634,585 
Federal Reserve notes______- 36,065 15,875 ae 
Cash items . - 8,853 3,671 1,106 
Other assets_ Sarees 697 ,856 543,150 626,508 
Total ours wed oa gen are Saten $101,851,340 $90,764,822 $68,658,822 
_L iabilities- 
( apital stock___ » ____.___. $3,000,000 $3,000,000 $3,000,000 
Sur p. & undiv. profits (mkt. val.). 5,942,173 5,162,096 4,660,200 
p refarred deposits— 
Due N. Y. State savings banks__. 5,454,951 5,666,999 4,359,074 
Due as executor, administrator ,&c. 9,403, 645 3,835,530 2,942,883 
Dep. by State of New York- z 447.246 163,773 200,005 
Dep. sec. by pledge of assets_ e 335,512 


Due depositors (not preferred) - _ - =~== 75,021,816 67,645,272 ; 
Due trust co’s, banks and bankers__. 1,685,571 5,026,250 1,024,038 
Other liabilities 895,938 263 ,902 846,697 


Total . $101,851,340 $90,764,822 $68,658,822 


51,290,413 





Amt. deposits on which int. is paid__$85,664,998 $78,255,303 $56,950,953 
Brooklyn Trust Co. (Brooklyn). 

Resaources— Nov. 29 °16. Dec. 31 '15. Dec. 24 ‘14. 
Stock and bond investments— 

Pubic securities.......~.<-<«.s-- $4,549,425 $6,512,521 $2,093,445 

Private securitios.....§......<.--« 18,486,221 15,327,492 9,782,596 
Real estate owned_____.____-.-___- 1,155,669 837 ,022 571,570 
Morteages owned... ......-<<-<<.--- 1,646,600 1,627 375 2,122,750 
Loans on bond & mtg. or oth.r.e.coll_ 536,500 485,711 599,586 
Loans & disc. sec. by other collateral. 8,576,393 7,095,463 9,710,723 
Loans,disc.&bills pur.not sec.by coll. 1,703,314 2,761,772 4,411, 347 
0 EELS EE TE 508 1,458 8.996 
Due from trust cos., bks. and bankers 2,724,040 5,798,773 2,663,316 
Specie - -- 2,631,956 1,943 ,926 1,725,075 
Legal-tender notes & notes of nat.bks. 523,985 305,245 473,620 
Federal Reserve notes.___......... 29,515 LOS ii 
Cash items... -..- ee et ee 1,302 ,944 1,001,259 924,145 
PES ae 423,912 351,061 377 ,358 

Total ARES ee PS RR Aen ene $44,290,982 $44,068,908 $35,064,527 

Liabilities— 

Og an $1,500,000 $1,500,000 ,900 ,000 
Surp. fd. & undiv. “prof its (mkt. val.) 4,398,423 3,730,746 3,349,033 
Preferred de vee “ithe . 

Due sav. bks. & sav. & loan ass’ns 3,064,209 2,866 530 2,173,389 
Due as executor, administrator, &c. 2,190,447 4,393,905 1,239,417 
Deposits secured by pledge of assets 627 ,167 454,071 433,319 
Deposits otherwise preferred ____ ~~ oe 33 ,032 
Due depositors (not preferred) ____-_- 32,224, 990 30,890,828 26,107,840 
Due trust cos., banks and bankers_ 84,161 27 346 23 ,663 
Oe SS ee a 201,585 205,482 204 ,834 
5S SR eee ne ee pee $44,290,982 $44, aes 908 $35,064,527 
Supplementary—for Cal. Year 1916. "1914. 
Total | int. & comm. rec'd during year - $1,533,530 
All other profits received during year - 105,391 
Charged to profit & loss, acc’t deprec. 789 ,852 
Charged to prof.&loss acc’t other loss 91,209 
Int. credited to depositors during year 694,67: 
Expenses during year, exclud. taxes__- 279,604 
Amt. of divs. declared on cap. stock_- 375,050 
Taxes paid during year_......-...- 54,000 


Amt. depos. on which int. 
Figures are of date: 


is paid _ _ _a$34 ,056 ,5595$35 ,353 .600c$25,887 ,000 
a Nov. 29 1916; 6b Dec. 31 1915; c Dec. 24 1914. 


Franklin Trust Co. (Brooklyn). 


Resources— Nov. 29 '16. Dec. 31 °15. Dec. 


Stock and bond investments— 


— 24 '14. 


ge OS eee $3,944,792 $3,482,677 $1,386,024 

Private seCuUrities........--+<-0<- 4,632,050 5,888,229 3,230,337 
ees Pe 528,000 528,000 528,000 
NOUNGNENOE GUM . cnccccccsenecans 887,450 1,128,760 771,885 
Loans on bond & mtg. or oth. r.e.coll. 101,289 903 150 38,775 
Loans & disc. sec. by other collateral. 9,256,696 250,239 4,803,106 
Loans,disc &bills pur.not sec.by coll. 1,385,642 $ 002" 373 2,808 ,226 
OUINEERINE Cc ecnmen x ccdnvecneus «a 146 310 272 
Due from trust cos., bks. & bankers. 2,831,497 2,394,328 916,100 
SS Se ee A ee 1,741,716 1,513,845 726,748 
Legal-tender notes & notes of nat.bks. 317,900 131,365 485,600 
Federal Reserve notes._-..-.-.----- 6,508 Ty { eae 
OY SE eee 918,803 897 ,725 692,086 
Customers’ liability on acceptances- _ 715,000 $5,874 586,697 
SN SS Re ee 172,526 190,484 115,707 

TN tl $27,440,015 $24,569,934 $17,089,563 





United States Mortgage & Trust Co. (New 
Resources— Nov. 29°16. Dec. 31°15 
Stock and bond investments— 





Se a $2,260,040 $2,720,101 $3,314,445 
Private securities... ......5+..-5. 10,929,216 13,913,110 8,340,068 
 CNONUC Stee. cc cccdadwwe ads as 16,600 | Be Sie 
Mortgages a oS aaa 8,542,101 8,846,067 10,462,103 
Loans on bond & mtg. or oth. r.e. coll_ 1,000 75,000 75,000 
Loans & disc. sec. by other collateral_ * £804,917 28,454,854 20,695, 427 
Loans, disc.& bills pur. not sec. by coll. 13,543, 02 29 9,669 ,296 5,407,925 
SPIEL Weiner c aie ei ea a 9 29 43 
Due from trust cos., bks. & bankers__ 10,197 00 19,334,159 9,470,525 
Specie __ ee ee Te 4,615,989 3,686,488 3,550,889 
Legal-tender notes & notes of nat. bks. 287 ,450 178,200 108,595 
Federal Reserve notes oF ee ee 28,000 che 8 86=—SSftf(=—f pve aa gu 
Cash items. ....... fe a ne ae 12,024 14,941 19,372 
SE Ee Le ie Lape ae 4,928,706 7,659,08 59 3 ,062 ,959 
IRE tr A ee ee oe ee $95, 167,031 $§ 1.614, 06 2 $64,807,351 
Liabilities— 
Capital stock bnew adcancnusesuncs 92:5000,000 $2,000,000 $2,000,000 
Surp. fd. & undiy. ‘profits (mkt. val.). 4,738,695 4,241,608 4,226,937 
Preferred deposits— 
Due N. Y. State savings banks_-_-__ 568 ,697 640,889 474,740 
Due as executor, administrator, &c. 6,553,563 6,081,758 2,110,135 
Deposits by State of New York---_- 165,689 ine: Sanee 
Dep. sec. by pledge of assets___-_-- 308,158 321001  iceeitee 
De posits otherwise preferred ______ Sie One ree eeaiead 253 ,504 
Due depositors (not preferred)------ 57,770,837 54,731,863 38,078,910 
Due trust cos., banks and bankers___ 14,442,494 8,124,884 9'023 (259 
Other liabilities___.______________- 8,618,898 8,451,757 8,639,866 


1O> | 


Total. 


7,031 
Amt. de posits on which int. 


53,006 $ 


$94, 614,062 
$71,960,780 


too 
ot | 


United States Trust Co. (New York). 


Resources— 
Stock and bond investments— 
Public securities 


Nov. 29°16. Dec. 31°15. 


$1,166,500 $1,869,080 


Private. SOCUrItIOs...............-..« 10,449,650 9'819. 614 
Real estate owned Rees a pavkee ee 1,195,000 1,195,000 
Mortgages owned -« 8018 948 3,035,625 
Loans & disc. secured by collateral. 47,849,685 40,291,125 
Loans, disc.& bills pur. not sec. by coll. 7,854,935 12,798,268 


Due from trust cos. 
Spe 


, banks & bankers. 


m~IaJ 


077 864 
,000 ,000 5 
511,924 


.770 648 
000,000 
436,774 


cle - ” 


624,506 $ 


' 
' 

1 

' 

' 

1 

' 

' 

Sf 
QO } 
nN 


216,134 


Total_ SR3 
Liabilities— 
Capital stocl Ta ag $2,000,000 $2,000,000 
Surp. fd. & undiv. ‘profits (mkt. val.). 14,878,539 14,303,188 
Preferred deposits 
Due N. Y. State savings banks____ 6,746,684 6,298,745 
Due as executor, administrator, &c. 8,008,935 9,356,659 


Dep. sec. by pledge of assets _-__ 605,445 597 ,900 


Due depositors (not preferred) - 47,404,812 41,047,689 
Due trust cos., banks and bankers 4,119,067 8,885,583 
eter MIRE. oo oo ac one's = ae 861,024 726,370 

i Sa ay eS eed ee ee $84 624,506 $83,216,134 

Supplementary—For Cal. Year— 1916. 1915. 
Total int. & comm. rec’d during year. $3,204,753 $3,243,997 
All other profits received during year- 134,742 23 ,687 
Charged to profit and loss 

On account of depreciation _ _- 57 ,263 i bo 
Int. credited to depositors during ye ar 1,531,344 1 ,686,53 
Expenses during year, exclud. taxes__ 301,403 275,813 
Amt. of divs. declared on capital stock 1,000,000 1,000 ,000 
Taxes paid during the year________~- 230,611 210,779 
Amt. deposits on which int. is paid__. 66,266,470 64,389,501 


COMPANIES. 


Franklin Trust Co. (Brooklyn)— 


Liabilities— Nov. 29°16. Dec. 31°15. 


a i $1,000,000 $1,000,000 
Surp. fd. & undiv. profits (mkt. val.) 1,445,185 1,257,869 
Preferred deposits— 
Due sav. bks. & sav. & loan ass’ns_ 2,202,766 1,986,758 
Due as executor, administrator, &c. 209,734 l ‘387, 814 
Deposits by State of New York__- < 75.000 275.000 
Dep. sec. by pledge of assets______ 419,161 334,310 
Due depositors (not preferred) _____-_ 19,412,085 17,113,702 
Due trust cos., banks and bankers_-_ 1,600,229 997 ,286 
FO ES EE a eae 715,000 102,835 
CEE TRIO. cece ncncsuncencunn 60,855 114,360 
TIN co aes lacus hc ah sod ite dein wah wk in $27 440,015 $24,569,934 
Supplementary—For Cal. Year— 1916 1915. 
Total int. & comm. rec’d during year $995,021 $702,662 
All other profits received during year 182,718 105,077 
Charged to profit & loss acc’t deprec-_ 59,079 52,936 
Ched. to profit & loss acc’t oth. losses 78 690 
Int. credited to depositors during year 585 673 433, 785 
Expenses during year, exclud. taxes __ 213 ,067 183,740 
Amt. of divs. declared on capital stk — 129,000 120,000 
Taxes paid during the year- 34 800 33,896 
Amt. deposits on which int. is paid - 21,213,766 19,007,874 


Hamilton Trust Co. (Brooklyn). 





Resources — Nov. 29 '16. Dec. 31 '15. Dec. 24 °14. 
Stock and bond investments— 

ee $548,000 $448,500 $448,500 

Private securities............... 3,024 826 2,685,121 2,018,247 
as) OHOtS ONUOE Wn ncenaskewceces 76,804 78.67 1 4,50 
PR |. LL 651,475 574,650 674,300 
Loans on bond & mtg. or oth. r.e.coll. 90,550 90,100 90,450 
Loans & disc. sec. by other collateral, 4,121,902 3,073,856 4,020,102 
Loans,disc.&bills pur. not sec. by coll. 229 669 236,747 279 347 
rr es aha wr cca anal es anewaten 17 21 2 
Due from trust co.’s, banks & bankers 1,077,510 2,481,487 747 433 
Spe ee ei ace Ba ee 574,561 411,261 575,290 

Legal- tender notes & notes of nat.bks. 106,420 33,610 65,950 

Federal Reserve notes_.....------- 15,140 ao 0 6=—témn es 
NE eS ee es ee 3,423 5,65 1,251 
Other assets. --------------------- 78,748 70,006 105.960 

Oe ee oe ea an $10,599,045 $10,191,704 $9,031,351 

Liabilities— 

Cee Cus eawcnnne ne $500,000 $500,000 $500,000 
Surp. fund & undiv. prof. (mkt. val.) 1,147,451 1,085,934 1,020,729 
Preferred deposits— 

Due N. Y. State savings banks_.___ 1,457,433 1,436 ,264 1,259,359 

Due savings and loan associations - 32,311 22,349 20,817 

Due as executor, administrator, &c. 139,040 148,121 151,685 

Deposits by State of New York _ 201,717 70,830 68,174 

Dep. sec. by pledge of tr. co. assets - 176,500 73,750 131,035 
Due depositors (not preferred) _...-- 6,776,361 6,675,453 5,708,762 
Due trust cos., banks and bankers- -- 87,197 110,973 57,716 
Other liabilities. _........-.-.--1_7 81,035 68,030 113, 074 

WO) ccacawcedevsstheanenaeuan $10,599,045 $10,191,704 $9, 031, 3: 51 


$64, 807, 351 


—Concluded. 








































































$46 014,029 


Dec. 24°14. 
$1,126,000 
10,217,160 
1,150,000 

3,636,625 

40,042,085 
9,291,768 

9,700,912 

4,600,000 

633 ,246 


$80,397,796 


4,500,387 
1,932,926 
605,520 
53,021,602 
2,836,388 
876,496 


$80, 397 ,796 


Dec. 24°14. 
$1,000,000 
1,036,924 


1,5! pred 
96, 


113 3, 338 
$17,089,563 
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Manufacturers’ Trust Co. (Brooklyn). 
National Bank for Dec. 31 1915 and Dec. 
31°) 


(Includes Manufacturers’ 
Resources— 
Stock and bond investments 


Nor. 29 ‘16. 


Public securities.........--- $1,334,210 
Private securities - 1,596,478 
| Real estate owned ar 863 865 
Mortgages owned . , 951,930 
Loans on bond & mtg. or oth. r.e.coll 111,949 
Loans & disc. sec. by other collateral 1 963 385 
Loans disc. & bills pur.not sec.by coll 5,458 306 
Overdrafts 516 
Due from trust co's, banks & bankers’ 1,398,974 
Specie 827 ,.420 
Legal-tender notes & notes of nat.bks. 254,000 
Federal Reserve notes 51,250 
Cash items 90 395 
Other assets 127 304 
Total ; $15,029,982 
Liabilities— 
Capital stock _ _- . $1 .9000 ,000 
Surp. fund & undiv. prof. (mkt. val 406,226 
Preferred deposits 
Due sav. bks. & sav. & loan ass’ns 1.366 564 
Due as executor, administrator, &c. 47 669 
Deposits by State of New York 300 ,000 
Deposits sec. by trust co. assets 324,177 
Deposits otherwise preferred_.-.--- ------ 
Due depositors (not preferred) - - 11 464,618 
Due trust co's, banks and bankers 
Rediscounts _ - <—— 
Other liabilities 120, 728 


Total ; $15,02 »9 982 2 
Supplementary—For Cal. Year— 1916. 
Total int. & comm. rec'd during year. $592 ,254 
All other profits received during year 76,085 
| Charged to profit & loss acct. deprec 35,185 
Charged to prof. & loss acct. other loss 40 407 


| Citizens 


moO 


| 
| 


| Loans — 


| Surp. 


Hamilton Trust Co. (Brooklyn )—Concluded. 
Supplementary— For Cal. Year— 1916. 1915. 1914. 
Total int. & comm. rec'd during year - $425,201 $382,474 $372,377 
All other profits received during year 18,915 40,276 8,078 
Charged to prof. & loss acc’t oth. loss 9,435 13,807 
Int. credited to depositors during year 228 827 198 ,398 187,441 
Expenses during year, exclud. taxes 92,774 86,060 88,459 
Amt. of divs. declared on capital stk 60,000 60,000 60,000 
Taxes paid during year 16,773 16,789 14,114 
Amt. deposits on which int. is paid & 335,600 7 933,300 7,049,800 
Kings County Trust Co. (Brooklyn). 
Resources Nor. 29°16. Dec. 31°15. Dec. 24 '14 
Stock and bond investments 
Public securities $2,500,087 $2,313,369 $1,665,737 
Private securities § 443 933 7 639 359 5,852,435 
Real estate owned : 223 592 210,000 210,000 
Mortgages owned 1 042,800 1 040,800 868,750 
Loans on bond & mtg. or oth. r.e.coll 259,075 235,500 178,350 
Loans & disc. sec. by other collateral. 10,386,157 6 630,622 7,562,931 
Loans disc .&bills pur. not sec.by coll 1,736,004 1,577,374 1,759,981 
Due from trust co's, banks & bankers 4,168,338 3.723.523 1,525,965 
Specie 1 265,409 1 058 ,623 896,194 
Legal-tender note s&notes of nat. bks 415,350 231.855 430,655 
Federal Reserve notes 130,545 81,685 nota 
Cash items _- 16,382 19,342 12,869 
Other assets 204 600 169.375 212,856 
Total $30,792,272 $24,931,427 $21,176,723 
Liabilities } 
Capital stock $500 ,000 $500 000 $500 ,000 | 
Surp. fund & undiv. prof. (mkt. val. 2,733,079 2,635,213 2,489,716 
Preserred deposits 
Due N. Y. State savings banks 4,186,429 4,090,431 3,937 ,009 
Due savings and loan associations -~ 10,315 15,469 9,838 
Due as executor, administrator ,&c 588,439 304 ,648 319,535 
Deposits by State of New York 927 ,983 166,760 356 858 
Deposits sec. by trust co. assets 424 319 335,124 339 ,084 
Due de positors (not preferred) 20,878,002 16,296,964 12,792,004 
Due trust co’s, banks and bankers 279,695 196 653 197 335 
Other liabilities 264 O11 90,165 244,341 
Total $30,792,272 $24,931,427 $21,176,723 
Amt. of dep. on which int. is paid $26,194,000 $20,700,000 $16,764,900 | 
The Peoples Trust Co. (Brooklyn). 
Resources— Nor. 29 16. Dec. 31°15. Dec. 24°14. 
Stock and bond investments 
Public securities $1,863,701 $1,596,137 $1,060,400 | 
Private securities 6,808 ,512 6,738 ,736 4,951,154 | 
Real estate owned 684,015 627 445 577 ,250 
Mortgages owned 1 307 622 1,232 ,659 1,146,701 
Loans on bond & mtg.or oth.r.e.coll 378.083 178.161 541,786 
Loans & disc. sec. by other collateral. 10,047,755 5,157,729 6 402 670 
Loans disc. & bills pur.not sec by coll 2,274,628 2,266,512 2 508 226 
Over drafts 1,015 1 037 209 
Due from trust co’s, banks & bankers 2,501,158 3,659 347 2 .040 832 
Specie 1 994,067 1,421,331 1 433,167 
Legal-tender notes& notes of nat. bks 156,145 245,780 268 241 
Federal Reserve notes 43,605 25.695 
Cash items 1 339 076 1 261,096 401,977 
Customers’ liability on acceptances 100,000 100,000 ; 
Other assets 193 633 183,464 207 ,858 
Total $29 693 015 $24,995,129 $21,540,471 
Liabilities 
Capital stock $1,000,000 $1,000,000 $1,000,000 
Surp.fund & undiv .prof.(mkt.val 1,722,030 1 603 ,822 1,376,715 
Preferred deposits 
Due N. Y. State savings banks 2,670,056 2,306 ,069 2,305,204 
Due savings and loan associations 27 523 32,850 35,711 
Due as executor, administrator, &c 282,881 348,117 552,475 
Deposits by State of New York 253 ,552 137,949 206 ,95( 
eposits secured by trust co. assets 166 881 347 305 355 336 
Due depositors (not preferred) 22,787,000 18,987,803 15,567.67: 
Due trust co's, banks and bankers 226,668 26,722 15,389 
Acceptances 100 ,000 100 ,000 ate 
Other liabilities 156,424 104,492 125,023 
Total __. $29 693,015 $24,995,129 $21,540,471 
Supplementary— For Cal. Year— ar 1915 1914. 
Total int. & comm. rec'd during year .101,140 $9: 23. 691 $928 953 
All other profits received during year 136.995 80.928 49 906 
Charged to profit & loss acct. deprec 49,471 29.400 311,471 
Charged to prof.& loss acct.oth.loss 55,742 12,086 9,450 
Int credited to depositors during year 541,068 455,977 433 ,O80 | 
Expenses during year, excluding taxes 230 323 210,987 208.188 | 
Amt. of divs. declared on capital stk 130,000 120,000 120,000 
Taxes paid during the year 43,143 36,903 32,714 
Amt. deposits on which int. is paid 22,458,115 18,944,807 


16,575,849 


Int. credited to depositors during year 
Expenses during year, excluding taxes 
Amt. of divs. declared on capital stk 
Taxes paid during the year 
Amt. deposits on which int. 
Note 
Trust Co. on Aug. 12 1914. Figures above 
1914 are for the combined institutions. 
Trust Co. to Manufacturers’ 


226 402 
168,072 
60 ,000 
19,282 


is allowed 10,530,000 


Trust Co. 


Queens County Trust Co. 
Nor. 


Resources— 
Stock and bond investme nts— 


29 ‘16. 


Public securities z : $631,480 
Private securities 408 ,972 
Real estate owned_ 407, 199 
Mortgages owned. 592, 431 


Loans on bond & mtg.or oth.r.e.coll 
Loans & disc. sec. by other collateral 
& bills pur.not sec.by coll 


Overdrafts __ 404 
Due from trust co’s, banks & bankers 204 ,906 
Specie _ _ 52,685 
Legal-tender notes & notes ‘of nat.bks. 69,165 
Federal Reserve notes 2,500 
Cash items 1,412 
Other assets 76,124 


Total $3 695 336 
Liahilities— 

Capital stock 

fund & undiy 

Preferred deposits 
Due savings and loan associations - 


$600,000 


prof. (mkt. val 127,070 


Dec. 


$1,207,700 
1,902,641 
849,187 
929 497 
131.609 


26 1914. 


Oo. 2000.24 “JA: 
1,262,575 


1,661,130 
941,495 
665.230 
180,716 





1,454,050 1,564,819 
4.279 ,093 4,845,319 
118 128 

1 364,152 638 517 
654,219 611,006 
352.265 261,975 
35,000 a : 

84 673 34,470 
149,505 176,938 
$13 393.709 $12 4 844, 318 
$1,000,000 $1,000,000 
321,590 200 ,016 


1,377 ,987 


_ 


474,663 





61,176 18,582 
237 O15 226,410 
276,352 294,197 
; : 43,514 

9,981,101 8,473 251 

25,156 541 

ee 897 ,957 
113,332 215,187 

$13,393,709 $12,844,318 
1915. 1914. 
$521,088 $395,595 

62,988 82,660 

39,020 99 522 

19,714 36 664 
195,686 154,086 
149,940 158,871 

60 ,000 60 ,000 

18,612 11,984 

9,171,200 7,928,000 


Dec. 31 


.—The Manufacturers’ National Bank was merged into 
for Dec. 31 1915 
Name changed from Manufacturers 


15 


(Jamaica). 


oo. 


$403 321 
228,391 
407 ,653 


505.5 


” 


47 


190,297 
402,492 





2. 666 
63. 315 


$3. 081, 874 


$600 000 
93 3335 


1 


~ 
— 


2{ 
85, 
158 
1,959, 
39, 


6 


— 


3 
1 


os 


1 


if 
3: 
) 


= 
i) 


mh Hr 


87 
10 


115.374 


Dec. 


the Citizens’ 
and Dec. 


26 


84. 320 


1,961 
64,538 


$2 .938 452 
$600 .000 
74,002 


589 





Due as executor, administrator, &c 27,801 
Deposits by State of N. 111,000 
Deposits sec. by pledge of assets 135,849 
Due depositors (not preferred) 2,485,551 
Due trust co's, banks and bankers 75,175 
Bills payable__- ps ain 
Other liabilities 132,263 
Total ane “$3. 695.336 
Amt. de posits on which int. is paid $2 .400 ,000 





PHILADELPHIA COMPANIES. 


Aldine Trust Co. 


Resources— Dec. 30 '16. 
Real estate mortgages $5,800 
Stocks and bonds 390,739 
Loans on collateral 507,773 
Loans on commercial paper 228,142 
Banking house - 135,000 
Cash on hand 68,217 
Cash on deposit 84,802 

Total $1,420,473 

Liabilities 
Capital stock (paid in) $200,000 
ied peer fund 120,000 
Undivided profits 67,493 
Deposits - 932,97 : 
Dividends unpaid. 

Ground rent, 4% 100, 000 
ey ‘ 1,420,473 
rrustdept. (invest.& uninvest.,add’l) $227,125 
1916. 
Dividends paid in calendar year 8% 
Rate of interest paid on deposits. _ 2‘ 0, 3.65%,4% 


Belmont Trust Co. (Philadelphia) 


Resources— 

Cash on hand and due from banks 
Commercial and other paper purch 
Loans on collateral 
Loans on bonds and mortgages 


Dec. 30 "16. 
$132,546 
176, 664 
71,653 


6 0, 00 
Stocks, bonds, &c { 3] 1 
Mortgages : l¢ 67 735 
Banking house, furniture and fixtures 48.457 
Miscellaneous assets P "450 


ie 
Liabilities- 
Capital stock _ 
Undivided profits 


$800,916 


$125,000 


67,248 
Deposits 608 ,006 
Other liabilities 662 


Total _ ve : 
rrust department (additional) 
Note.—Rate of int. paid on deposits: 2 


$800, 916 
$56 554 


$1.2 


( Failedeiphis \. 


Dec. 


iF 
,600 
565 
755 
483 
tee 


3 


2: 36, 688 


$200,000 
120,000 
56,458 
760,25 4 


100, 000 


$1, 


$2 


Dee. 


~ check and 3 '4 ‘ 


236, 688 
$230,000 
1915 


« 
4 
« 


rONy 


( 


B Cyy Oye pant et oy ~— 
eR Sf 
=I: 


“tee 
_ 
—oe 


| oateie toon. 
lo 


Be 
~ 


3,033 


000 
,500 
945 
O88 


033 
815 


$703 
$6: 


Dec. 31 


ht et de DO 
cry wanes 


UERSREL= 


ir 090,278 
$200,000 
120;000 


37,¢ 
632 ré 743 


100, 000 

$1 ,090,278 

$234,833 
1914. 


NIWorw 
—_ > 

SS ts 

om cme 
SCHrvoe ns 


Om~IAOCON— 
x 1H 


tom ow 
momo 


— 


PON 
| me OCG Ors? 


$3 548, 161 
$125, 000 


$548, 161 
$57 ,963 
; savings 


fund. 





Central Trust & Savings Co. 


“$3.081 874 


$1,900,000 


2.938.452 
$1.800.000 


(Philadelp hia). 








Dividends paid in calendar year $12,000 








$12,000 


Resources— Dec. 30 16. Dec. 31°15. Dec. 31 '14- 
Stock investments - $716,592 $553 ,796 519,744 
Commercial and other paper purch. 2,290,172 1,652,373 1,404,903 
Amount loaned on collaterals _ 2,447,321 1,851,359 1,520,170 
Real estate, furniture and fixtures__ - 520,126 543,715 542,010 
Cash on hand . 310,145 269,080 216,951 
Cash on deposit 731,126 1,146,990 531,059 
Miscellaneous 15,820 29,452 8,107 

Total ... $7,031,302 $6,046,765 $4,742,953 

Liabilities 
Capital stock $750,000 $750,000 $750,000 
Surplus fund e 450,000 450,000 450,000 
Undivided profits 82,269 67,213 58,552 
Deposits _ 5,729,915 4,756,751 3,465,074 
Other liabilities 19,118 22,801 19,327 

Total _- Peres $7,031,302 $6,046,765 $4,742,953 
Trust dep: artment (additional) _- $1,184,066 $1,115, 061 $1,141,303 

1916. 1915. 1914 
Rate of int. pd. on dep. of $500 & over 32 —-2% and 3%—— 
Dividends paid in calendar year _- 6% 6% 6‘ 
Chelten Trust Co. (Philadelphia). 

Resources— Dec. 30 ‘16. Dec. 31°15. Dec. 31°14. 
Real estate mortgages -__- $264 422 $286,495 $185,245 
Loans on collateral, &c 574,107 489,007 474,937 

| Real estate- 122,737 90,874 90,000 
| Cash on hand___-_- 64,716 39,501 42,829 
Cash on deposit - - - aus 87,183 92,781 45,014 
Bonds, stocks, &c 786 372 649,648 552,932 
Other assets_ - _- 7,602 6,529 7 1 

Total _- Or oe es $1,907,139 $1,614,835 $1, 398,474 

Liabilities— 4 
Capital stock_ = $200,000 $200,000 $200,000 
Surplus fund_-_---_. 3 125,000 120,000 100,000 
Undivided profits. ff x 32,385 26,883 45,200 
General deposits______ 1,538,699 1,212,374 952,743 
Other liabilities _- ie a 11,055 55,578 100,531 

OS ee ep eee ae $1,907,139 $1, 614, 835 $1,398,474 
Trust department (additional) - $352,799 $334,134 $287 .495 

1916. 1915. 1914. 
Rate of int. paid on deposits-_-____ ~~ ———_ 2% demand; 3.65% time—— 


$12.000 
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The Colonial Trust Co. 








(Philadelphia). 








Resources Dec. 30 °16. Dec. 31 °15. Dec. 31 '14. 
Real estate mortgages_____________ $61,030 $62,080 $69 ,OSO 
Stocks and bonds................. 638 ,328 458,841 374,906 
a0ens On Collateral .......2......... 683 ,597 584,163 538 ,398 
Real estate, furniture and fixtures__..  _____~_ 224 334 224,334 
Cash on hand and in banks__-____ 347 .492 223.413 200,806 
Commercial and other paper owned - 789 ,243 317,171 214,968 
og eee ae 9,585 6,736 5,755 

2 ern $2 529,275 $1, S77 038 $1,628 ,247 

Liabilities— 

Capital stock paid in $270,825 $270,825 $270,825 
Surplus and undivided profits 290,749 282,414 315,021 
General deposits______.__-_- 1,967,701 1 323,799 1,042,401 

| ee — $2,529,275 $1 877,038 $1,628,247 
Trust department (additional $1,345,039 a$1,461,546 $1,385,356 

1916. 1915. 1914. 
Rate of interest paid on deposits__..———-2™ check; 3% savings——— 
Dividends paid in calendar year er 2% 4% 

a Figures are of date Jan. 12 1916. 

Columbia Avenue Trust Co. | Philadelphia). 

Resources— Dec. 30 °16. Dec. 31°15. Dec. 31°14. 
Cash on hand and due from banks $527 ,486 $392 .403 $4: 0, 780 
Commercial and other paper owned 181,712 219,086 140,025 
Loans on collateral__________-_ 4 676,289 549 385 120.931 
Loans on bonds and mortgages 281,705 306 953 389.387 
Stocks, boris, &c.......... 1,247 ,298 55, 8S 1,007 ,251 
a ee 2 318,130 "335,599 341,174 
Banking house, furniture, &c___ 180,000 180,000 180,000 
Other real estate_ are 235,200 250,000 268 ,067 
Miscellaneous assets ____- 1,317 1,358 1,320 


i 
Liabilities- 
Capital stock 
Surplus and undivided profits 
Deposits caieuua 
Dividend ; 
Miscellaneous liabilities 


ne ee ; $3,649,137 


€400 000 
548.014 
BE eee 2.698.053 
a 070 


Total___ ' ’ . $3, 649, 1 37 
Trust department (additional $926,531 
1916. 


Amount of deposits receiving interest 





“$3, 290 ,680 
g " 000 


25. dé 

2 345 > 220 

16.000 

3,683 

$3 .290 ,680 

$734,975 
1915. 


$3,168,935 


00 ,000 
9 O80 
3,7 716 
.000 
139 


$3. 168, 935 
569 .620 
> 4. 


hone 


51 
Se 
16 


All a y, 
Rate of int. pd. on dep. of $500 & over 2& 3% 2&3% 2& 3% 
Dividends paid in calendar year - - - - - 8% 8% 8% 
Commercial Trust Co. (Philadelphia). 
Resources— Dec. 30 '16. Dec. 31°15. Dec. 31 °14. 
oe eer $532,676 $427 612 £326,209 
Due from banks, &c_-_ 4.003 ,965 4.718.412 2,430,411 
Loans on collateral __- 13,149,443 8,158,084 4 562,512 
Stocks, bonds, &c 6,767 561 8.522.571 6,385, 112 2 
Real estate and vault 107 ,252 96 .250 54,250 
Other assets______-. 316,060 755 861 191 '996 
Total = 24,876,957 $22, 678 790 $13, 950,490 
Liabilities— 
Capital stock - $1,000,000 $1,000,000 $1,000,000 
Surplus ere _ 1,500,000 1.500 ,000 2,000 ,000 
Undivided profits - = 522,684 233 .626 129,638 
Deposits subject to check _ 21,616,803 19,837,000 10,754,580 
Other liabilities - 237 .470 108, 164 66,272 
Total Shas it a wei _$24,876, 957 $2267 8.790 $13.950.4 490 
Trust department (additional) $13.898,616 $11,625,825 $9,990,621 
1916. 1915. 1914. 
Rate of int. paid on dep. of $300 & over 22 2% 2% 
Dividends paid in calendar year 16% 16% 16% 
Commonwealth Title Ins. & Trust Co. (Philadelphia). 
Resources— Dec. 30°16. Dec. 31 ‘15. Dec. 31 ‘14. 
Real estate mortgages $686 925 $455,767 $229 382 
Bonds and stocks 3 508 364 3 461.069 3,269 997 
Loans on collateral _ : : . 2,258,875 1 947 ,869 2,140,766 
Real estate__- 1,194,779 1,196,491 1,204,910 
Cash on hand 304 .893 263 .862 247 ,218 
Cash on deposits 373 867 388 ,760 380,780 
Other assets 134.737 135,477 1 14 120 
Total__ - eet d -. $8,462,440 $7,849,295 $7,617 7 173 
Liabilities— 
Capital stock paid in me $1,009,000 $1 000 .000 $1,000,000 
Surplus and reserve fund _- maw kebeeanne 1,250,000 1,250,000 
Undivided profits 25,563 11,280 138,858 
EN EEE - -. 6,174,675 >, 587 ,847 5,178,255 
Other liabilities 2,202 168 50,060 
Total___ : a $8, 462 440 7,849,295 $7 617 173 
Trust de partme nt (additional) $19,240 026 $i 100,073 $15 1,277 R87 
1916. 1915. 1914. 
Rate of int. pd. on dep. of $100 & over 2% 2% 2% 
Dividends paid in calendar year- 12% 12% 12% 


Continental-Equitable Title & Tr. Co. 


Resources— Dec. 30 '16. 
Real estate mortgages _- $782,704 
Stocks and bonds 3,143,744 
Loans on collateral 3,931,176 
Real estate 950 367 
Cash on hand and in banks- 884,412 
Other assets 34, 665 

Total $9.7 , 07 1 

Liabilities 
Capital stock $1,000,000 
Surplus and reserve fund 1.000.000 
Undivided profits_ - - - 128,286 
General deposits 7 580,963 
Dividends unpaid 1,452 
Other liabilities_ __ 16,370 

Total _- : $9,727,071 
Trust department (additional) _ - $7 447 ,298 

1916. 


Rate of interest paid on deposits____ — 


Dividends paid in calendar year $80,000 


Dec. 31 ‘1 ¥ 


$1,000,000 
1,000,000 
86 327 

7 662.785 


1,207 
23, 006 
$9.7 773. 325 
$6,219,705 
1915. 
—2% sight, 3% 
$80 ,000 


; time 


(Philadelphia) . 


Dec. 31 ‘14. 
$609 176 
2.437 092 
3,992,051 

838 576 

544.5 


969 
42,502 


$8 4653 ,966 

$1,000 ,006 

1,000,000 

139 458 

6,308 467 

967 

15,074 

$8 463 ,966 

$6 424 437 
1914. 


$80 ,000 


Empire Title & Trust Co. (Philadelphia). 


Resources— Dec. 30°16. Dec. 31 '15. 
Se OR OS™ Se ee ees ‘ 24,817 $12,248 
Due from banks and bankers__--- 28 356 
eR an ee : 89.843 
Stocks, bonds, &c__...----------- 223 597 
ee RE EE ae 217 ,047 3 
Real estate, furniture and fixtures __ 54,626 55,639 

NE a $638 ,286 $538,058 
Liabilities— 
ee $156,575 $156,575 
Surplus and undivided profits Sener 36,636 35,753 
EEE ere - 430, 4 330,563 
Unpaid dividends. -_...-.-.----- ‘ . _ 167 
SOS "ee <1 ed 000 15,000 
ell EE eee ey ery oe $638 ,286 $538 ,058 
Trust departme nt (additional) _____- $44 276 a$24.512 
1916. 1915. 
Rate of interest paid on de posits.._.. —— 2% check dis.; 3.65% 
Dividends paid in calendar year ---- 3% 3% 
a Figures are of date Jan. 12 1916. 





sav. funds— 
ea 


Dec. 31 


1914. 


c 





Resources— Nor. "16. 
Cash on hand : 365. 407 
Due from banks, &c_ -- 557 886 
Commercial and other paper owned 1,037 427 
Loans on collateral : py 545,236 
Stocks, bonds, &c a i teers . 4,395,524 
Mortgages : 272,000 
Other assets 5 35,998 
Real estate 2,151,982 

Total- $9,061,460 

Liabilities ; 

Capital stock $3 .000 ,000 
Undivided profits and reserve fund 2,370,399 
Deposits - 1,575,305 
Bills payable 1,935,000 


180,756 
9.061, 160 
1916. 


Miscellaneous liabilities 
Tota! 


Rate of int. pd. on dep. of $500 & over 

Dividends paid in calendar year 
First preferred stock f 
Second preferred stock 


6% &1% ex. 
6% &1% ex. 


Frankford Trust Co. 


Excelsior Trust & Savings Fund Co. 


Resources— Dec. 30°16. Dec.31 t+ Jan. 25°15. 
2 $78,003 $47 ,289 $45,208 
pues from Darks, &c..............- 102,701 63.700 117,937 
ee. ee ON en cenwes ame 851,993 726,744 600,495 
Loans on collateral...............- 505,321 321,120 349,198 
Oe eee eS ae 171,975 250,595 271,753 
Real estate, furniture and fixtures_ _- 45,312 43,777 43,102 
RN To a eR a a wo wi Sige Contes 3,928 

BSR t 28s heaisae a a _-- $1,761,195 $1, 4! 53, 225 $1,431,621 

Liabilities— 
eS ae ee ee $300,000 $300,000 $300,009 
Undivided profits and reserve fund__ 166 ,267 157 ,025 141.445 
ON EE ee ee eee 1,294,928 996 ,200 865,176 
Pe OO CUR GIN cece [UC Cl KM eee 125,000 

NR Sans ek eh iia ds ices Se eas hs $1, 761, 195 ‘$1, 453 ,2 25 $1,431,621 

1916. 1915. 
Rate of interest paid on deposits___. 2%checking account, 3.65% sav. fund 
Dividends paid in calendar year - - - $15,000 


Fairmount Savings Trust Co. (Philadelphia). 


Resources— Dec. 30°16. Dec. 31°15. Dec. 31 *14. 
Cash on hand and in bank_______-_-_- $209,729 $256 608 $1 11,986 
tk aoweam wn 55,949 55,949 55,949 
Bonds other than reserve. ________ ~~ 421,395 389,109 397,800 
ES eee 669,941 496, 568 417,830 
- Ol eee eee ee 28,187 35,955 64,336 
ee eee 105,211 69. 311 82,861 
Commercial paper_____________- 348 ,284 334.788 264,400 
Furniture and fixtures____________- 24,000 25,500 27.000 
ge eee Boas 11,011 9,603 7,752 

OO  e a $1,873,707 $1,673,391 $1 429,917 

Liabilities- 

Capital paid in . $250,000 $250,000 $250,000 
Surplus and undivy ided profits 124,269 124,316 112,595 
Deposits __- = . 1,494,266 1,298 ,303 1,023,359 
Treasurer's & certified checks “ 5,150 766 3,961 
Bus pave... ......... 0 eee 40, a | 
Dividend unpaid _ S 22 6 

ee ; sae $1,873,707 $1,673,391 $ 1,429,917 
Trust department (additional) $65,392 $24,512 $20,004 

1916. 1915. 1914. 

Rate of interest paid on deposits.. ——-—2 check. 3.65 savings——— 

Dividends paid in calendar year 4% 4% 4% 
a Figures are of date Nov. 1 1913. 

Federal Trust Co. (Philadelphia). 

Resources— Dec. 30°16. Dec. 31 °'15. Dec. 31 '14. 
ce Nat ad ag is tins Ghacc $287 ,269 $244,726 $248,754 
Real estate mortgages_______- 151.473 122,988 85,725 
Loans on collateral___________-- 598,758 400 ,347 349,683 
Loans on personal securities _ _ 168 ,760 89,073 76,924 
eee 64,240 63,800 63,200 
Cash on hand_- es aha aie ate ded ; 55,616 38, 387 50,059 
cen OM CepOnt....<.-.+..« a 55,913 74,184 39,991 
Other assets........ ie aS 2,778 2,137 2,545 

ee y ive $1,384,804 $1,035,642 $916,881 

Liabilities— 

Capital stock _ ae eee ee $125,500 $125,500 $125,500 

Surplus fund_- 76,307 72,319 72,347 

General deposits payable on de mand. 1,182,997 837 ,823 719,034 
RS en rN ine $i. 384,804 $1,035,642 $916,881 

Fidelity Trust Co. (Philadelphia 

Resources— Dec. 30°16. Jan. 12 a Jan. 30°15. 
Bonds and mortgages $5,376,300 $5,187,800 $3,933,025 
Stocks, bonds, 21,067,128 20,520,665 17,873,575 
Loans on ean 16,657,438 13,527,891 12,771,620 
Real estate --__--_- - a 974,671 1,472,430 1,472,431 
Cash on hand 1,735,150 8,742,358 8,097 598 
Cash on deposit __ P = 4,954,709 : 

Accrued interest este 239,031 157,821 156 335 
SO = eS $51,004,427 $49,608,965 $45,114,584 
Liabilities— 

Capital stock _ - $4, Ox 00, 000 $4,000,000 $4,000,000 

Surplus and parts 12,869,318 12,2 289, 808 

Deposits - . 5: 32,670,906 28, 

Other liabilities 54,271 68,741 
SS ae ee ee $51,004 427 $49.¢ 308,965 $45, 14. 5DS4 

Trust department (additional) _ - _210,173,553 203,912,052 190,699,956 

Loans on collateral_.........-- ss is "43. 527. 891 12,771,620 


Finance Co. of Pennsylvania ( (Philadelphia). 


(Philadelphia). 





(Philadelphia). 



















































$15,000 





Jan. Jan. 









































12 2: 5 ‘1 
$49 ,2 $66,943 
508, 056 271,436 

77,815 $22,741 
599 ,436 / 

3,988,980 3,790,471 
737,500 893,000 
91,498 11,810 
2,461,691 2,254,160 
$8,514,250 $8,110,561 
$3,000,000 $3,100,000 
2,087,489 2,125,782 
680 ,602 691,795 
2,469,762 1,951,000 
276,397 241,984 
$8,514,250 $8,110,561 
1915. 914 
>» li 











6% &1% 
6% &1% 


6% &1% ex. 
6% &1% ex 


ex. 
ex. 




















































































































a Figures are of date Jan. 26 1917. 


Resources— Dec. 30 '16. Dec. 31°15. Dec. 31 ‘14. 
Real estate mortgages $406 305 $407 305 $357 ,680 
Stocks and bonds 2,532,051 1,936,144 1,620,546 
Loans on collateral 790,145 692,510 534,795 
Loans on personal securities -_ - 29,521 43,984 159,880 
Real estate _- 25,000 25,000 25,000 
Cash on hand and reserve bonds 348 ,650 329,194 396,167 
Cash on deposit _ - 200,714 198 ,323 168,132 
Silcer ansete (incl. vault, furn. & fixt.) 8,500 8,500 8,352 

Total_ ase Sey Ee: Pee. $4,340,886 $3,640,960 $3,270,552 

Liabilities- 

OE nc ee hb rae we $250,000 $250,000 $250,000 
Surplus and rese rvefund______. 364,204 350,000 350,000 
Undivided profits 136 ,667 121,389 96,272 
Gen. dep. payable on de mand &time. 3,572,515 2,919,344 2,556,780 
Pivideuas POVROIS....<.cacceeccen 17,500 227 17,5 

I ee ne. eats os ae $4,340,886 $3,640,960 $3,270,552 
Trust department (additional) - -- - _- a$1,240,812 $1,139,140 $1,460,094 

Statistics for Calendar Year— i916. 1915. 4. 
Inc. profit & loss for year, incl. surp- $20,182 $20,213 $20,248 
Int. credited deposits during year - 78,647 66,161 67 346 
Expenses of institution same period __ 34,248 32,304 30 383 
Amount dividends on companys stoc k 35,000 35,000 35,000 
Amount deposits receiving interest - 3,572,515 2,859,349 2.556.780 
Rate of interest paid on deposits _ _ _ __ 2% check, 3% time 
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Franklin Trust Co. (Philadelphia), 


Resources— Dec. 30°16. Dec. 31°15. Dec. 31°14. 
3onds and mortgages and real estate- $775 Q, 512 $690,819 $298,514 
Stocks and bonds__.......-- 748,931 342,909 164,505 
A mt. loaned on coll. & personal sec 2,002 ,825 1,728,904 1,539,980 
AND MRI Sk i aia Be etwas ie ae 153,119 105,788 60,672 
C ash on de »posit FORO she 437 ,983 230,632 180,442 
Other ass ts, collection - wae in 100 645 
- tal... er . — --- $4,122,470 $3,099,052 $2,244,758 

Liabilities 
Capital stock paid in z $4090 ,000 $400,000 $400,006 
Surplus and undivided profi 218,62 190,244 152,525 
Dividends unpaid 209 204 
Deposit 3,278,642 ara 3,604 1,545,163 
Other liabilities, bills pay able 169,487 
Mortgages (22-22 Sout h ‘15 oth St. 225,000 20 00 

rotal n 1,122,470 )99 2 $2,244,640 
Trust department (additional $3,355 $1,490 

916. 19] 1914. 
Rate of in paid on deposits ._—2 cl ng, 3 sav. fund 
Dividends paid in calendar year - - 5 o 2 
German-American Title & Trust Co. (Philadelphia). 

Reso D "16. D 1°15. Dec. 31 ‘14 
Cash o d s] Qi2 ad 0569 
ID fr 536,90 105 188,237 
I ns ¢ colla | (22,834 646,033 
ryt ] t 37,195 925, ‘ 
M i ) 7974 ) 602,04 
Cx ! 79 10,5 36,279 
Real 2 300 ; 2,300 
Othe 2 107 

Ts 201 wee 5 493,71 

Lis 
Capi 00 },000 500, f) 
t livid i d 03 ) 52,960 137,471 
Deposit 2,009 ] 949 ] ,340 7 
Other liabilitie 13 ; 19,574 15 f 

Total $3 587,201 265,485 2 We 
yy t dep rtmen dditional $3,984,352 $4,523,252 1,729,938 

li stics eg ple sii end. sept. 30 1916 1915. 1914 
Tot: ‘F fits fe r year 158,603 $141 ,32 0) $145,425 
Int cre ‘di ed depositor during yea! 41,882 38% 065 $2,026 
Expense of institution, same period 54,409 52'019 39,506 
Amount of div. on company’s stock 24,490 24,990 24,990 
Amount of deposits receiving interest ce 1,657, Tete) 1,834,909 
tate of interest paid on deposits 2&3‘ 2 & 3‘ 2& 3‘ 

Germantown Trust Co. (Philadelphia) , 

Resources Dee..20°16. Dec. 31 “15. Dec. 31 °14. 
Cash on hand, due from banks, &c $698,515 $629,456 $627,191 
Loans on collateral a ceewm Beles 3,083,121 2,893,878 
Loans on bonds and mortgages_--__- 293,635 250,049 154,845 
Stocks, bonds, &c , tas 3,931,443 3,351,082 2,601,773 
Real estate, furniture and fixtures 218,907 202 ,523 181,619 
UE MO oo os acs ec oe ee 28,184 23,049 23,963 

Total nes $8,303,496 $7,539,280 $6,483,269 

Liabilities 
Capital stock- eee $600,000 $600,000 $600,000 
Surplus and doves porte. 1,017,716 970,495 951,557 
REST a eae ee ee 6,685,780 5,968,785 4,931,712 

| RASC Se eee ee $8 303 ,496 $7 ,539,280 $6,453,269 
Trust department (additional) -____- $13,307 A15 5 $10,815,733 $9,277,362 

1916. 1915. 1914 
Rate of int.paid on dep. of $500 & over 2 0; % 2% 
Dividends paid in calendar year_ _--- 10% 10% 10% 


Girard Avenue Title & Trust Co. 


(Philadelphia). 


Resources— Dec. 30°16. Dec. 31 °15. Dec. 31 '14. 
Real estate mortgages_______...._- 174,100 125,500 122,550 
Stocks and bonds_ -_- Sor Gas 358,149 359,449 363,253 
Call loans on collateral. ________- 615,837 428,537 314,125 
Time loans on collateral_ aie 4,890 39,236 25,884 
Commercial paper aes 107,866 105,932 104,705 
Real estate._.__-_- 2 53,890 53,890 53,890 

Cash on hand oa A415 Fes 61,601 47,211 31,842 
leg On @enosit.................. 209,849 71,508 71,978 
Furniture, fixtures and vault______- 10.500 13,500 14,807 
Miscellaneous _______...___....... 674 561 655 

0 a ee ee $1,597,356 1,245,324 1,103,689 

Liabilities— 
eS amen $209,000 $200,000 $200,000 
SS” aaa 106,000 106,000 106,000 
Umuevenea protits................< 63,746 55,501 51,581 
Deposits, special - _ - - 370,226 299,680 261,922 
General de posits, payable on demand 857,384 584,143 484,186 

RE Se tee een $1,! 597.356 $1,245 # ree $1,103,689 
Trust depar tment (additiozas?)_____- 940 40,473 5,126 

1916, 19 15 1914 
Rate of int. paid on dep. of $500 & over ——2% on checks, 3° ® on savings- — 
Dividends paid in calendar ee 7% T% 7% 
Girard Trust Co. ( Fallatelphte). 

Resources— Dec. 30 °16. Dec. 31 °15. Dec. 31 ‘14. 
Cash on hand and in banks________.$10,649,146 $13,065, é 31 $8,319,042 
PS See DE thee eS a Ce EE 25,478,819 23,451,143 22,272,312 
Securities .____- = easy a 18,318,331 17,149,689 14,841,800 
Real estate._........- ae ae 3,215,021 3:1 47.954 3,193,840 

OS SEES Ae eS eee a $57,661,317 $56,814,417 $48,626,994 

Liabilities 
Capital stock... --_- a See $2,500,000 $2,500,000 $2,500,000 
Surplus fund- rey 7,500,000 7,500,000 
Undivided profits _ east ee e 1,490,003 1,116,994 974,625 
NS ai hea - 45,946,179 45,472,288 37,427,369 
I se 225,135 225,135 225,000 

Total ; .---$57,661,317 $56,814,417 $48,626,994 
Trust dept. excl. of corp. trusts___-_a196,273,22: 36179 325,294 c72,.538,565 

1916. 1915. 1914 
tate of int. pd. on dep. of $300 & over 2 2 2% 
Dividends paid in calendar year_-_-__- 36° 


Note. 


—Figures are of date: 


36 
a Nov. 17 1916; bJ 


Jan. 12 191604 c Nov. 


21914. 


Guarantee Trust & Safe Deposit Co. igre are 








Resources— Jan. 26" 17. Dec. 31 °15. 
ON, SSE a a $281,526 $217,508 
Due from banks and bankers_______~ 640, 1: 56 1 .030:811 
Loans on collateral__...._.________ 3,356,918 2,391,047 
Loans on bonds and mortgages______ 436,006 421,044 
mcoces, ponds, &c................. 2,212,974 1,955,891 
Legal securities, reserve____________ 198 ,000 198,000 
OE OS Ee eas 897 ,426 926,833 
Securities ple -<dged to sec. cle arings [15.070 «sess 
Securities pledged for special de posits AOee-  twealee 
ON ees ae 663 566 a 7 46 
SS ED aS 16,326 2 

co 1 hea OSE a ag ne “$8,867,698 "$7, 919'822 

Liabilities— 

EE Pee ne ae $1,000,000 $1,000,000 
OO ae ee ee 600 ,000 600,000 
one rege OO eS meee 205,175 1: 455 281 

OS OES eee ee 7,055,767 0,443 
Other liabilities__---_-______~ 77777 87 5 56 6. ald ¢ 

ig ipa a i ea a 8,867,698 $7,919,822 
Trust department (additional) ______ sis’ 112, 480*319. 897.27 6 

1916 19 
Rate of dividend paid on deposits _ _ _- 207, general, Lg 07, 
Dividends paid in calendar year_____ 0% 10% 
*Figures are of date Jan. 12, 1916 a 
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Haddington Title & Trust Co. (Philadelphia a). 
Resources— Dec. 30 '16. Dec. 31 15. Jan. 14°15. 
ee re $439,099 $266,655 $124,097 
NN CL OE NT ee 25,200 33,500 18,700 
Loans on c ollateral & bonds & mtges-— 298,480 285,478 285,115 
Loans without collateral.........-- ee a 12,600 
JOGA DADE onc ccewoceenncea 166,768 100 ,485 70,526 
QE |”, eae eee - 53,260 31,168 19,143 
Cash on deposit : 78,008 29,174 36,319 
Office building, furniture & fixture 50,605 50 832 50.736 
Other a ts... F " oe 10,744 0,534 4.762 
Total $1,122,164 $803 ,679 5621,998 
Liab 
( ital P $125.0 $12 H00 $125.000 
Undivided profi ~ 44,648 000 ),427 
8) ysit 950 {) 5 H68 fH O83 
¢) 2 e Ol) 033 
T 1,12 j ( 9 1,998 
' rs Kv 9 ng 
Divid nds paid in cal ndar year. " oo, 4 ) 
Hamilton Trust Co. (Philadelphia 
Resources " . 31°14. 
Cash on hand ‘ $74,145 
Metin aad aes from banks, &c- 2 500 
Reserve u i onda ee §,213 
Commerci r paper owned 154,49 
Loans on coll - a ae 294 489 
Loans on bonds and mortgages_ 3,442 
Stock bonds, ¢ . 292,506 
Mortga pe 1,07] 
Real estate, fi e and fixture 266.9: 
Accrued interest re AD1 14,512 
0 eo 1,815,368 
Liabilit f : 
Capital stocl ns $200,000 $400,000 $400 ,000 
Surplus fund 200,000 75,000 75,000 
Undivided profit ey 21,940 16,208 27 381 
Deposit ti ae 1,656,372 1,392,140 1,206,013 
I TN a i rec a wea " 100,000 
By viceeas UNDOIC.....-<<«.<<««< a 181 6 6 
Accrued interest payable_ --- 8,581 7,223 6,968 
Total . $2,087,074 $1,920,577 $1,815, 368 
Trust department (additional) ___ ~~ $538,078 $83,407 $1 Sa 5,291 
916. 
res <n STORE mde ON CODOSILE.. . <6 oc ccs ec ccwneccsesns 2 to 3 
7a eee ae Oa) CO POE. gcc ne dcwenccdcicwecawn ss 
Holmesburg Trust Co. oe: 
Resources— Dec. 30 '16. Dec. 31’ Dec. 31 ‘14. 
ES $29,719 $30.649 $18,899 
Due from banks and bankers-__---- 61,146 59,047 36,986 
Commercial and other paper owne xd 28,476 28 ,637 24,03: 
Dee Oe COUBGEEEL. <. i... cecewnouss By Be ge 4 91,770 75,220 
RTE EO re ee een 467 ,540 417,012 348,267 
OS ee 76,766 64,583 73,904 
Real estate, furniture and fixtures __ 38,000 38,000 38,000 
Miscellaneous assets. ..........-.-- 3,993 3,657 2,787 
ae ie alien $823,412 $735,355 $618,096 
Liabilities— 
Capital stock paid in.-__......_---- $125,000 $125,000 $125,000 
ee ee 70,000 55,000 55,000 
Dparwieen SPONS. ......--...----< 21,236 25,360 16,526 
i eee 606,617 529,795 421,486 
SEV eenn MENON... cecccceces 48 78 84 
Miscellaneous liabilities. _.......--- 511 i 
7 Cs a $823,412 $735,355 ~ SE 318,096 
Trust department “(additional) ____ ~~ BS Sesh ot Bt 691 
916. 5. 
Rate of interest paid on deposits _--- -2% check; 3% savings——— 
Dividends paid in calendar year-_--- 5% 3% 3% 


Industrial Trust, Title & Savings Co. (Philadelphia). 





Resources— Dec. 30’ 16. Dec. 31 °15. Dec. 31 °14. 
ee eet ONTO. og on cow eccnccse $1,333,70 $746,770 $494,325 
Loans on collateral..............-. 1.699.7 5 1,579,485 1,698,967 
Mortgages and ground rents_____--- 1,860,459 1,783,607 2,064,102 
Stocks, Souda. | elspa ioe, ee SE 2'617,029 2,210,813 2,161,070 
Real estate (free of encumbrance) - - - 186,600 184,050 107,351 
Furniture, fixtures and banking house 59,860 61,973 62,648 

a Se RE eee hee keene $7,757,364 $6,566,698 $6,588,463 

Liabilities— _ 
Capital stock (full paid).....__---- $500,000 $500,000 $500,000 
a ore ag ana ae ea Sg Sa RES 1,150,000 1,080,000 1,025,000 
Undivided profits (net)_......_---- 50,000 45,500 45,500 
Set aside for taxes accrued----_-_---- 6,000 £------- ---- =: 
TR ESS *, a ea a eee 275 
PV MIenGe CUO gam. 10.4 -<<<<ncoss 45,000 30,000 30,000 
ne 6.006.334 4,911,198 4,987,688 

Ne Fa 757,364 $6,566,698 $6,588,463 
Trust funds (additional) __..._.---~- 5,706,659 $1,084,964 $377,212 

) 1915. 1914. 
Dividends paid in calendar year- --- 12% 2% 
Interest paid on deposits... ._--- _ 2% che ck; sav .— 


Integrity Title Ins., Tr. & Safe Dep. et (Philadelphia). 


Resources— Dec. 30 '16. 
Real estate mortgages__________-__- $1,971,430 
Bsoces ana Dongs... ..-~~.~<..<<<«- 2,720,583 
Loans on coll. & com. paper purch_ 1,757,518 
Real estate, furniture and fixtures- 84,315 
Cash on hand and on deposit- a 951,486 
EO le ER SR ky 5,732 

ee er ee ee $7,491,064 

Liabilities— 
EE Le ae $500,000 
a ar 1,200,000 
Umaniaea protite.......<<....-<- a 302,977 
RRS eee ee 5,481,183 
Other liabilities_.....__.__.__------ 6,904 


_ rotal apt eS eR 


$7,491 
$1,083 


Rate of interest paid on deposits _____________-__- 


Dividends paid in calendar year 


,064 
884 


Dec. 31°15. Jan. 25 ‘15. 
$2,013,819 $1,746,230 
2,194,733 1,869,319 
1,338,850 1,495,308 
81,725 92,619 
775,079 789,843 
7.928 12.212 
$6,412,134 $6,005,531 
$500,000 $500,000 
1,150,000 1,100,000 
269 ,637 272,541 
4,483,117 4,125,110 
9,380 7,880 
$6,412,134 $6,005,531 
$1,043,879 $1,089,182 
1916. 1915. 
2% check; 3% sav.— 
$30,000 $80,000 


Kensington Trust Co. (Philadelphia). 


Resources— Dec. 30’ 16. Dec. 31 "16. Dec. Bi *i4. 
Real estate mortgages_.......----- $408 ,452 $417,062 $323,974 
Loans on collateral & personal secur. 1,515,543 1,032,855 942,851 
ieee. Te Oe 128,051 615,226 458,691 
Cash on hand and on deposit __ __- ~~~ 450,105 381,579 224,226 
EEE LESSEE ET 61,413 59,933 59,933 
ES EEE OLLI 2,230 1,966 1,905 

a oe ee ane ae $3,565,794 $2,508,621 $2,011,580 

Liabilities— 
a a $200,000 $200,000 $200,000 
Surplus and undivided profits____-—_- 173,032 138,612 118,270 
OS ehh ee eee 3,186,533 2,162,910 1,681,325 
Dividends payable Dec. 31______-_-_- 6,000 6,000 6,000 
Miscellaneous liabilities.......... __ 229 1,099 5,985 

| A ee ae $3,565,794 $2,508,621 $2,011,580 
Trust Department (additional) -._--_- a55,008 43,865 46,672 


a Figures are of date Jan. 26 1917. 
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Resources— Dec. 30 '16. Dec. 31" ie 
ee: ee nr ee $971,564 
a0 TOM WARES, CW. 5 occ bdeccs 2,579,800 2, 
Loans on col., bonds and mortgages - - 10,2 238 ,363 8, 
Stocks, bonds, EOI 2479, 767 2 
Mortgage ee paddle das wa eben ex 1 '864.665 1, 
9) 


teal estate, furniture and fixtures_.__ 2,076,191 


ON ee a eae 480,457 
Total == = = = === === -------$20, 690,807 
Liabiliti 

( ee oe ck CR aS a tered ts Ae $2,000,000 

Surplu PesOrve TUNG... ok ce ccs we 5,000,000 

U divided dae Rae? a Soe aed Soe 54,067 


Deposits 


SS a ee a hey 13,536,740 





Tot ere ee. So $20.690.807 x 20: 
Trust department vdditi ional) ____- a$44,131,5280340,154 |! 
Statistics for Calendar Year— 1916. 
Am of de osits receiving int_-- $11, 399,338 
fate Mo i . pd. on dep. of $500&over. 2' 
Divs. } id in cal.year (payable qu ar.) 16 6% ] 
Figures are of date a Jan. 26 1917; b Jan. 12 1916. 


Lingle Trust Co. Seecaprge cage , 


Resour Dec. 30 ‘16. 
Cash on ! “eee TSE es cath $303 ,847 
3) > {1 ) ind 4 is yA ] : 
Loans < il il am z 2,202 
Bonds, stock K it 2,596 } 
Mortgz < 6,418 
Real estate, I d fixtures 980,142 
Miscellaneous assets __ , oe Sane ven 111,589 

a te ee ey a .. $6,172,701 

Liabilit 
Capital stock paid in_- . $1,000,009 
Surplus fund and undivided profits $50,435 
Deposits . r $,165,5 
Ground rent Jape se 409 ,BO00 
Bills payable mateo m 150,000 
Miscellaneous oad sega 6,732 

TOS .. cuba Saree 
Trust department (additional) ------ a$1 ,204,376 

1916. 


Rate of ir iterest pa 1id on deposits ___.._— 
Dividends paid in calendar year $57 ,521(6%) 
a Figures are of date Jan. 26 1917. 


Manayunk Trust Co. ( 
Resources— Dec 30 °16. 
Real estate mortgages___.......-..- $433 ,042 
Stocks and bonds_- Se Ee ee 762,978 
Judgment notes ES TS : 4,120 
Loans __ SEER = 669,289 
ne al estate and fixtures___________- 69,250 
Cash on hand___--- SE eye ees 56,983 
Cash on deposit __._.-.---- a es ass 266 984 
I or oe SS occ a eee ues 7,750 
oo he ou wos Maw eee we $2,270,396 
Liabilities— 
| EE ne $250,000 
OSS Se eee 225,000 
Undivided profits ae 21 933 
General deposits, pay able on demand 836,049 
eS. eS eee 929,561 
aaa eee 7,853 
a ee $2,270,396 
Trust department (additional) -_---- ole 734 
Dividends paid in calendar year _-_--~- 10% 
Rate of inte a paid on deposits ___-- —2% chk.;2% 


3% ae 


KH 


He bo 





Regular, 


ong song ie 6 








The Land Title & Trust Co. (Philadelphia). 


Dec. 31 °14. 
$619,354 
2,050,370 
6,140,763 
2,605,742 
1,686,611 
2,082,108 


163,953 


648,901 
,.000,000 


4,000,000 


551,891 
097,010 


5,648,901 


345,556 


7 we 


2,141,608 


$10,000 
290,000 
2,417 


$3. 999 61 1 


$956,407 
1914. 


207 
» 


$415,080 


. Dec. as 14 


$391,567 


10,098 


$1,881,672 


$250,000 
200,000 


620,591 
772.355 


6,9 


2 31 881,672 


$702,005 
1914. 
8% 


Market Street Title & Trust Co. Dee. Bt 15, Dec 








Resources Dec. 30 '16. 
a a ee $108,794 
Due from banks and bankers _-___-_- 439,654 
Tonnes Of CONGSOEM........---<...25+ 896,939 
Loans on bonds and mortgages I a a 276,039 
NN a an ne a ed aaleh ia 7 785,721 
Mortgages - 228,200 
Real estate, furniture and fixtures ___ 91,257 
Miscellaneous assets........------- 29,672 

ee ee os ce kee $2,856,276 — 

Liabilities— 

Canttel stock paid in..........-- - $175,000 
OS SO” lee RE Pee eee ee SAR 175,000 
Devise DPOIS....~..----seuen= 32,045 
Deposits Se a SE ae ee RES 2,448,713 
Other liabilities_._-__________-_--- 25,518 

Total aE NaS ey Oy See a $2,856,276 

Trust de ~partme nt (additional) _____- Bs} 452 
916. 
Rate of interest paid on deposits__-__.—- 2% chk. 


Dividends paid in calendar years__..—6% reg. & 10% 


Fe 


ie Dec. 31 '14. 


$60,621 
150,885 
442,260 
428,035 o 


$1,870,511 


$125,000 
125,000 
aan 'Fte 
29,717 
529: 34 


$1,870,511 


$21,210 
1914. 


& savings 


Merchants’ Union Trust Co. (Philadelphia). 


Resources— Dec. 30 '16. 
Cle En anaes awed 
Due from banks and bankers_______- $294,068 
IIT TERR emits 650,252 
I aa 50,617 
Siaene DOMES. EC... ccec«cvcusere< 1,522,468 
Mortgages EBS eS eS eee 251,725 
IT pas a ea 255,000 
ORO ce wneceeeseanwewe= 231,654} 
Ba ee ae pe oe 24.693 
OS DETER Ee an eR RN aoe ya teny $3,280,477 
Liabilities 
a ae $1,000,000 
OS ERE ey ena 150,000 
Undivided CG. Cc aandewumeu wee 98,709 
ES PE EE ne 2,020,945 
eee Cees... cco oncom dunes 10,823 
a ect nr maa $3,280,477 
Trust department (additional) -_____ $1,700,051 
Rate of interest paid on deposits._.__._..______~- 
Dividends paid in calendar year____..--...-.--- 





Dec. 31 °14. 


($59,785 
158,184 
611,752 


$1,000,000 


150,000 


$40,000 


Mortgage Trust Co. of Pennsylvania Berge et 


Resources— Dec. 30 | 16. 
a ee ee $1,399 
oe ee Oe SS 7 eee eee } 3,228 
Call loans on collateral__.....------ 75,500 
Investment securities.....-...----- 30,884 
66s Oe TOONGeEGOn. ..cccavesnaves 26,975 
DS EEE PEO 21,498 
EEE ENE OE PE SEN aE 373 

eg cena mamene ee $169,860 

Liabilities— 7 
Capital stock. -_------------------ $125,000 
ESN OS”, eee ee 3,422 
aa 41,438 

a ee eee ee $169,860 
Trust department (additional) _-.---- $7 500 


Note.—Rate of int. paid ondeposits 2% 





. Dec. 31 '14. 


$1,327 
19,080 
62,000 
14,981 
37,108 
58,917 
418 
$193,831 


$125,000 
32,300 
36,531 
$193,831 
$7,500 








Mutual Trust Co. (Philadelphia). 


Resources— Dec. 30 ‘16. Dec. 31°15. Dec. 31 °14. 
OE $34,914 $39,110 $27,871 
Due from banks and bankers_-__-__-_-_-_ 60,106 47,227 45,669 
Commercial and other paper owned_ 217,459 245,330 236,110 
Loans on collateral... . ccc cc nk 475,547 445,501 418,459 
BEOGEE, DONGS, GG. ncccccanaccaacuu 236,676 197 ,691 164,684 
Mortgages Ded REE aan cack cawe ow od 122,100 127,850 126,77 
Furniture and fixtures____._...___- 8,590 8,590 8,000 
ee Se ee ee 58,250 63,950 56,150 
SD. SOUR UNE a va kaumec wun 0. eae i Spee 12,794 

Re iene te is ao ale a a we $1,213,642 $1,175,249 $1,096,507 

Liabilities— 

Capital stock paid in_............. $438 ,043 $438,043 $438 ,043 
a LL RE CO ee a ae 50,000 50,000 50,000 
Undivided profits.......-22222_22 35,092 27,413 29,338 
ES eee Seen, hry eee 635,507 584,793 554,126 
Miscellaneous money borrowed----- 55,000 75,000 25,000 

POG. . cwcdccsumwetacaniusbscuce OL etaobe Slitzo.cee $1006.50, 

1916. 1915. 1914. 
Rate of interest paid on d sposits____- 2% 2% 2% 
Dividends paid in calendar year____- 4% 4% 4% 
Northern Trust Co. (Philadelp hia). 

Resources— Dec..a0"16.. Dee; Bi * ty Dee. Bi "te. 
Real estate mortgages_-_-__ niiauns BicGte oO $1. eth 5§ $1,530,795 
Bonds and investment securities .._ __- 5,291,591 tas 16 et Se 
Gees Oh COUMUOTET. tc me 3,069,503 165 804 496,929 
Real estate__ oe ae 337 ,822 329,446 "992566 
Cash on hand and in bank____.____- 714,287 643,971 715,311 
Accrued interest... ____ Se sore near 14,666 20,600 29,869 

Tot: al oS ne Ee Poe meN te $11,106,724 $9,834,579 $9,445,138 

Aabili s¢$-= 
pO EN a Bak $500,060 $500,000 $500,000 
Surplus fund Pe ees ae 1,800 ,000 1,800,000 1,800,000 
Undivided profits— iicloas abe oie abated none oe oe 288 ,494 _ 218,290 134,770 
Deposits ........ Sew bokewkne ole 316,289 7,010,368 
fy ee eee oe ee ~39'83 1,579 ~ $9,445,138 

Trust depar ‘tment (addit ional) ----$11,504,222 $11,781,692 a$9,565,733 

Statistics for Calendar Year— 

1916. 1915. 1914. 
Int. credited depos. during year... . $180,432 $169,740 $174,228 

Amount of divs. on company’s stock- 100,000 80,000 80,000 

Rate of interest paid on de posits - — —2% and 3%——— 








a Figures are of date Jan. 25 1915. 


North Philadelphia Trust Co. (Philadelphia). 


Resources— Dec. 30 °16. Jan. 12°16. Dec. 31 '14. 


eS Err $915,232 S480. 909 $436,805 

oS eee eee 918,596 614,454 509 ,563 

Amount loaned on collaterals______ _ 690,407 707,101 754,509 

Amount loaned on personal securities 66,347 72,286 112,949 

A SS ee eee 165,480 133,375 109,860 

Cash on deposit with banks________~_ 220,739 382,849 88,866 

Real estate, furniture and fixtures _ --_ 62,500 107 ,345\ 

Ce I ns Sos Sa a wk 2,192 _75,449} 161,438 
of RR Bae eee eee ee eee en ae $3,041,493 $2,582,768 $2,173,990 
Liabilities— 

OS a eae $150,000 $150,000 $150,000 

Og”. Se 200 ,000 175,000) 

UP 5,720 a 382 208 ,673 

a nee ee ee 

Gen. dep. pay. on demand & time___ 2,645,773 2 2077 231 1,815,317 
eee a a ape $3,041,493 $2,582,768 $2,173,990 

Trust department (additional) _.___ $106,308 $114,631 $96 895 

Rate of interest paid on deposit 1916 _.....-.....---______..-- 2 and 3% 

Dividends paid in calendar year 1916 -..-..._--_---_-_~__-___. 10% 


Northwestern Trust Co. (Philadelphia). 








Resources— Dec. 30’ A Jan. 12°16. Dec. 31 °14. 
i tees $231,136 $224,204 $193,654 
6 eS SS eee eee 408,501 383,015 332,504 
Commercial paper purchased. ____ - 815,284 681,103 606 ,402 
Loans on collateral. ............... 604,036 492,999 535,798 
Loans on bonds and mortgages_--____ 661,700 509.600 322,000 
BeGees, DOMES, CC. woo cccwantnenco« 899,661 678,978 562,556 
ras wasps es pe dice eo 0d > 591,550 478.200 406, 925 
Real estate, furniture and fixtures_ -_- 74,000 84,786 74.950 

DE ciecacghkaassceacaeueeees $4,285,868 $3,532,885 $3,034,789 

Liabilities— 

Rc a aap ss te eg de en os gb $150,000 $150,000 $150,000 
opus ce ee ee 450,000 350,000 300,000 
NE eee ee eee 58,792 70,266 19,876 
alin 5c EE ACI eae ee 3,627,076 2,962,619 2,564,913 

Ee ee rape pee ee eee ee $4,285,868 $3,532,885 $3,034,789 

Trust department (additional) __.__- $62 $62 $62 
1916. 

Rate of interest paid on deposits..........._.--- 2% check; 31% % savings 

Dividends paid in calendar year____.._-_______-- 4% 


Pelham Trust Co. (iahedeiphia). 





Resources— Dec. 30 '16. Dec. 31° Dec. 31 °14. 
Real estate mortgages__........--- $70,550 $106,550 $66 ,850 
Bteees Ona PONGsS.......<<ao««acnce 505,474 327,750 312,489 
Loans on collateral... ...<«<««<.«<<= 274,668 288,920 278,860 
Loans on commercial paper. _____--- 149,271 171,141 118,340 
Ce OO CS ee aa ae 59,766 14,783 33,523 
Cash on deposits___..__..---- aoz8 75,408 45,195 20,050 
Reserve bonds.........-.--- Set 43,450 43 ,537 30,593 
Other assets ~ ee es 11,260 5,976 5,667 
Bank building and fixtures er 47,750 49,890 51,025 

Total Et the SEG IE ..---- $1,237,597 $1,053,741 $917,397 

Liabilities 

Japital stock_____- ne ao Se te oe $150,000 $150,000 $150,000 
Surplus fund es eae ee 80,000 70,000 70,000 
Undivided profits 25,971 20,195 18,606 
General deposits payable on demand- 981,602 813,522 678,767 
Ghar eee |... coe w essence nee 2 24 24 2 

CN pple. hse See SS eer oy agree da ath $1,237,597 $1,053,741 $917,397 

1916. 1915. 1914. 
tate of int. paid on dep.of $100 &over ————— 2% per annum a 
Dividends paid in calendar year_-_--_- 4% 4% 4% 


Pennsylvania Co. for Insurance on Lives & Granting 
Annuities (Philadelphia). 


Resources— Dec. 30° re. g746e. 31 *18.. Dee. 21.*14, 
ns ee $1,867 ,22 $1 605. 578 $1,646,711 
Due from banks and bankers-___-_- 5,338, 190 5,631,297 4,190,856 
E.GOn6 OR COUBCOPE!..<«codcccesecuve 25.788.438 20,338,790 17,647,092 
a EE ey ee ee ee 3.923.767 3,050,520 3.210.984 
Mortgages oewe Sanne. 1,618,891 1,675,629 
Real estate, furniture & fixtures ____ 933 ,235 933 ,235 933,235 
Reserve fund for protection of tr. bal. 6,087,718 6,997,615 5,331,634 
PMEOUONG GOOPUGE .. .cncccuaameosews 353,712 284,280 313.650 
OR ne cnn came aaa ewe 64,925 72,614 164,220 

OS a eee $45,811,103 $40,532,820 $35,114,011 

Liabilities— 

EE nc oa came maton maa $2, 000,000 $2,000,000 2,000,000 
Surps Se ae ae 5,000,000 4,500,000 4,000,000 
Undivided profits.-........------- 574,557 661,568 of .280, ya 
(ESN it REI TIT IE IETS 38,094,528 33,252,615 7.725.355 
Other liabilities.__........_.___--- 142,018 118,637 108, 156 

«ON: Neh eels pe AEE Rr ey ee, $45, 811, 103 $40,532,820 $35,114,011 

Trust department (additional) ____$220,573,128$210,287 6358197 B08. 744 
1916. 1915. 
Rate of int. on dep. of $100 & over__- 27 27 914 % 


S58 


Dividends paid in calendar year_____ 28% 25% 9 


or 
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Pennsylvania Warehousing & Safe Deposit Co. (Phila.). 





Resources- Nor. 17 °16. Jan. 12°16. Jan. 25°15. 
Cash on hand $41.73 $22,176 $19,588 
Due from banks and bankers 242,279 214,545 167,600 
Accrued storage charges 16; 291 50,072 33 ,580 
Loans on collateral 453,672 167 837 518,368 
Loans on personal securities 57 +319 57,318 55,172 
Investment securities owned 554.502 445,182 409,757 
Real estate, furniture and fixtures 798 ,267 798.267 767.700 
Other assets 126,216 88,092 62,631 

Total $2,320,276 $2,143,489 $2,034,396 

Liabilities : ao sa 
Capital stock $400,000 $408 ,350 $408 ,350 
Surplus and undivided profits 649,885 646,574 646.577 
Deposits 769,843 407 589 347,161 
Bills payable 275,000 565,000 127 .0OO 
Other liabilities 225,548 115,973 105,308 

Total $2,320,276 $2,143,489 $2,034,396 

People’s Trust Co. (Philadelphia). 

Resources Dec. 30 '16. Dec. 31 ‘15. Dec. 3] *14. 

‘ash on hand $494,150 $105,641 $115,422 
ine from banks and bankers 385,642 259 34% 
Commercial! and other paper purch 183,755 529, 498 
Loans on collateral 1,805,261 417,464 399 370 
Bonds, &c 149 655 398,173 
Mortgages 249,791 174,900 
Real estate 107 ,456 386,491 386 490 
Furniture and fixtures 20,800 20,675 
Other assets 5,000 16,336 11,317 

Total $2,711,867 $2,515,575 $2,295,192 

Liabilities 
Capital stock $634 ,450 $634 450 $634 450 
Surplus and undivided profits 154,598 151,626 154,566 
Deposits 1,817,819 1,629,499 1,406,176 
Letters of credit issued 5,000 
Other liabilities(mtg.12th & Arch Sts 100 ,000 100 ,000 100,000 

Total edt A Ey Hh $2,515,575 $2,295,192 
Trust department (additional $15,665 $12,146 $2 333 

a Figures are of date Jan. 26 1917. 

Philadelphia Mortgage & Trust Co. (Philadelphia). 

Resources Dec. 30 '16. Dec. 31 '15. Dec. 31 °14 
First mortgages on real estate &2 000 $4,700 $32 950 
Contract sale account 254 599 1,330 
Accounts receivable 1,690 10,300 9,208 
Accrued interest receivable 435 
Real estate, furniture and fixtures 174,300 174,300 174,300 
Other real estate 147.545 150,785 246,211 
Cash in banks, &e 8.619 13,453 17,439 
Foreclosure account 4,461 4.987 . 
Other assets : 

Total $341,869 $359,124 S4S1‘S873 

Liabilities 
Capital stock $125,000 $125,000 $250,000 
Company's bonds outstanding 91,000 91,000 91,000 
Interest coupons due Jan. J 3.174 4.410 7,050 
Mortgage 106 and 108 So. 4th St &0 000 &O 000 80 000 
Accrued interest payable 379 
Contingent fund 10,377 55,241 36.951 
Undivided profits 916 2,857 3,758 
Bills payable 10,000 
Accounts payable. 1.402 616 2,735 

Total $341,869 $359,124 $481,873 
Trust department (additional $48,569 $76,013 $76,013 

*Figures are of date Jan. 26 1917 ” 

Philadelphia Trust Co. (Philadelphia). 
Resources Dec. 30 16: Dec. 31 ‘15. Dec. 31 ‘34. 
Cash on hand $1,369,512 $1,195,514 $511,317 

Due from banks, &« 4.317.359 3,924 ,296 1,669,615 
Loans on collateral 12,789,855 10,379,146 6,682,144 
Stocks, bonds, &c 9 893 S68 8,215,877 7 335,726 
Mortgages 37 500 37 500 37 560 
Real estate, furniture and fixtures 614,923 616,582 618,431 
Other assets 179 982 142 932 164,955 

Total $29,202,999 $24,511,847 $17,019,688 

Liabilities 

Capital stock $1,000,000 $1,000,000 $1,000,000 

Surplus and undivided profits 5,129,678 4,733,375 4,771,245 
Deposits 22,943,135 18,667,233 11,173,887 
Dividends unpaid 6 118 94 
Other liabilities 130,180 1313.33 74,462 

Total rea i $29 202,999 $24,511,847 $17 O19, OSS 

Trust department (additional) $118,740,8978$117 832 ,4208108,627 ,434 
1916. 1915 i914. 
Rate of int. on dep. of $200 & over 2% 9 / 2% 
Dividends paid in calendar year 24% 24% 24% 
The Provident Life & Trust Co. (Philadelphia). 

Resources— Dec. 30 °16. Dec. 31°15. Dec. 31 '14. 
Mortgages ; $461,348 $635,363 $613,284 
Stocks and bonds 8 SOS 923 7,587 976 4,133,271 
Loans On collateral 8,784,315 8,948,988 9,598 249 
Foreign exchange gold fund Sees 26,600 
Real estate 55,100 105,100 105,100 
Cash on hand, &¢ l i 6, 788 1,194,266 856,912 
Due from banks and bankers 1,088,291 1,437,730 1,007 151 
Miscellaneous assets 3,457 2.874 75,107 

Total | $20,578,222 $19,912,297 $16,415,674 

Liabilities 
Capital stock -- $1,000,000 $1.000,000 $1,000,000 
Surplus - 5,000 ,000 5,000 ,000 5,000 ,000 
Undivided profits 715.286 442,320 524.734 
Peposits payable 13,818,746 13,466,187 9,886,748 
Cert .checks, clear .house due bills,&c 14,109 3,421 3,952 
Dividends unpaid 30,081 369 240 

ee $20,578,222 $19,912,297 $16.415,674 
Insurance department (additional) - $86. 474.674 $81,888,627 $78,564,873 

Trust departme ant (additional), includ- 
ing corporation trusts _$81,916,433 $75,755,729 $85,134,905 
: 1916. 1915. 1914. 
Amount of divs. on company’s stocks 36% 36% 36% 
Rate of int. on deposits (generally) - 2% 2% 2% 


Real Estate Title, Insur. & Trust Co. (Philadelphia). 


Resources— 





+... Dec. 3916. Dec. 31°15. Dec. 31°14. 
eal estate mortgages. _-. __ $1,431,680 $1,339,542 $1,068,095 
Ptocks, bonds, &c._ . . - __.... 1,916,204 1.550.104 1,272,090 
Loans on collate rals : ; : 2.545.836 2'416.675 2'420 830 
Goal cstate.--.-... -- "427,094 427 482 402.078 
*. —_ on hand____. ee 361.492 556 OSS 248005 

ash on deposit. --- -- acd 1,327,684 975,673 1,072,025 
Other assets.______ “ 269 462 258995 261 255 

\\ . eee EQ ED "OT EO REG "GA FAA OTE 
a Liabilitie ; ----------.- $8,279,452 $7,524,559 $6,744,378 

apital stock - $1,000,000 $1,000,000 $1,000,000 
at lus and reserv e fund "1,500,000 ad fe 500,000 $ 1,000,000 
Gumsvided profits... ..--- =... 324,408 175.283 534.369 
General Lbs ccenkinweseds 5.424.678  4,842.607 4,179,583 

ther labilities.--.......---.---.- 30,366 6,669 oa 


Total 


Se y+. ee ae ee 279,452 7.524.559 8 

Trust department (additional)______ $14. 199° 761 sti’ Sea's 500 sis: 360" ett 
1916 5. C 

Rate of interest paid on deposits ___- 7 2% ots 2% lai 2% 

PDVidends paid in calendar year _-____ 12% 11° 10% 








Real Estate Trust Co. 


Resources— Dec. 30 °16. 


(Philadelphia). 


Dec. 











, 31°15. Dec. 31 '14. 
Lawful reserve bonds- -_. ede see tas $267 ,000 $230,000 $230,000 
Cash on hand ae 227 .876 195,595 174,574 
Due from banks and bankers. 773,026 667,152 656,712 
Call loans on collateral 2,639,618 2,215,643 1,941,439 
Time loans on collateral. ee 408 317 216,450 551,275 
Loans on bonds and mortgages -_ - 577.167 808 ,667 681.167 
Stocks, bonds, &c__-_-_.- tievaaecue. eee 1 475,637 1,098 ,987 
Real estate__ : Set assse Open yene 3,137,626 3,137,770 
Other assets 25.140 $2,521 56.009 
Total _$10, 262,808 $9,029, 291 $8 527 .933 
Liabilities 
, Japital stock paid in $1,319,600 $1,319,600 $1,319,600 
Capital stock, preferred 1 (full paid) 2,429,000 2,455,700 2,474,400 
Undivided profits 533,681 503 ,196 414,418 
Deposits 5,979,915 4,750,258 4,319,279 
Dividends unpaid - ae 612 536 236 
fo ee ee na $10,262 ) 808 $9,029,291 $8,527,933 
Trust department (additional) - -— ~~~ $29,813,328 $28,276,948 $28,307 .644 
1916. 1915. 1914. 
Rate of interest paid on deposits- - -- 2% J 2% 2% 
Dividends paid in cal. year on pref.stk $97 .250 $98 ,226 $99,084 
Republic Trust Co. (Philadelphia). 
resources Dec. 30 '16. Dee. 31 °15. Dec..31 '14. 
Cash and reserve bonds. ‘ os $259.85] $258,761 $202 ,OS7 
Real est., safe dep. vaults, fur.& fixt. 209 000 209 .000 210,000 
Loans on collateral _- Se 1,314,931 1,080,145 968 ,930 
Stocks and bonds_-. : $99,505 380,854 431,852 
Mortgages and ground re nts 19,265 23.750 19,850 
Accrued interests 10,999 10,067 9,008 
Total $2,313,554 $1,962,577 $1,841,727 
Liabilities 
Capital stock paid in ‘ ‘ $400 ,000 &300 ,000 $300 ,000 
Surplus fund " ‘ 200, 000 175,000 150.000 
Undivided profits es 27 254 13,935 19,391 
Deposits - 4,569,937 1 324,831 1,103,344 
Ground rent _- + 108,750 145,000 145,000 
Dividend pay able Jan. 2 6,000 3,750 3.750 
Accrued interest 4 179 61 242 
Bills payable on time < aS 120.9000 
Miscellaneous 1.434 ser ae 
Total $2,313,554 $1,962,577 $1,841,727 
Trust department (additional 5567 442 $55,202 $53 466 
1916. 1915 1914. 
Dividends paid in calendar year , 6% 5% 5% 
tate of interest paid on deposits_ -— - - _2% check , 314% savs 
The Rittenhouse Trust Co. (Philadelphia). 
Resources— Dec. 30 °16. Dec. 31 *15. Dec. 31 ‘14. 
Cash on hand a $85,114 $71,931 $52,720 
Due by banks . 137 S68 85,194 60,882 
Collateral loans = -- 1,140,394 1 280,616 974,495 
Investments ; $36 406 
Accrued interest _ 2.566 3,039 4.260 
Furniture and fixtures 14,401 14,085 14,250 
Suspense 25 413 513 
Total $1,816,774 $1,455,278 $1,107,120 
Liabilities 
Capital stock $250 000 $250,000 $250,000 
Surplus and undivided profits - 68,470 64,070 99.925 
Deposits ; 1 452,168 1,139,796 795,641 
Certified and treasurer's checks 46 O78 1,159 1,394 
Dividends unpaid 58 253 160 
Total ee ee $1,816,774 $1,455,278 $1,107,120 
Trust department (additional) sae $179,325 a$177,127 b$143 ,223 
1916. 1915 1914. 
Div. paid in calendar year_4% (2% J & D) 4% (2% J& D)4% (2% S&D 
Rate of int. paid on deposits 2% 
Note Figures are of date; a Jan. 12 1916; D Jan 25 1915. 
Robert Morris Trust Co. (Philadelphia). 
Resources Dec. 30 '16. Dec. 31°15. Dec. 31°14. 
Cash on hand and in bank_______-_ ~~ $224 359 $115,799 $138 .534 
Loans = RS-4 O85 962 1 1 1,370,258 
Bonds and stocks zg 181.396 383 ,786 526,684 
Mortgage investments 3 278,269 242,960 254,259 
Securities pledged for bills payable 
and special deposits : as 122.792 21,181 
Building i 378,545 378,545 378.545 
Furniture and fixtures 19,417 19,418 19,294 
Miscellaneous assets 231,728 166,617 75,272 
Total $2,620,591 $2,290,417 $2,762,846 
Liabililies 
‘apital stock paid aa _.... $1,000,000 8$1,.9000,000 $1,000,000 
Surgine and profits as 183 ,696 166,558 426,714 
Deposits 4 1,221 909 920,327 1,092 357 
Bills payable on demand 50,000 Ship ints 75,000 
Other liabilities 164,986 203 ,532 168,775 
Total $2.620.591 $2,290,417 $2.762 Cm 
Note. tate of interest paid ‘on de posits, 2°7 check accounts yong 
3.65°° and 4% on savings accounts. 


Tacony Trust Co. 





(Philadelphia). 








Resources— Dec. 30°16. Dec. 31 ‘15. Dec. 31°14. 
Real estate mortgages $440, 462 $442,627 $385,472 
Stocks and bonds 582,289 458.879 437 065 
Loans on collateral 399 241 250,482 232,670 
Loans on personal securities 85,077 50,891 41,922 
Real estate 19,000 39,000 39,000 
Cash on hand 63,475 14,473 49,826 
Cash on deposit 173,262 123,803 5,398 
Other assets_ - - 8,907 9,962 13,921 

Total $1,801,713 $1,420,117 $1,245,274 

Liabilities 
Capital stock $150,000 $150,000 $150,000 
Surplus and reserve fund : 185,522 168,914 203,103 
Undivided profits 3 10,951 2,376 1,807 
Deposits pig esha 1,455,000 1,098,171 S89 962 
Miscellaneous .- aye a Sat 240 656 402 

Total A eee Re $1. 420,117 $1,245,274 
Trust department (additional) - $2,078,133 $2,141,205 $2,148,611 

1916. “1915. 1914. 
Rate of int.on deposits of $200 or over 2° 29 2% 
Dividends paid in calendar year_-____ 144% 14° 14% 
Tioga Trust Co. (Philadelphia). 

Resources— Dec. 30 °16. Dec. 31°15. Dec. 31 '14. 
momen. etocks, £0... ..~ «<< nececcee $400 ,202 $300,000 $204 976 
Real estate (bank building)_____ 29,664 29,100 29,086 
SE BEES OE Eee 67.900 61,500 51,800 
Loans with collateral____________- 160,179 47,962 17,438 
Commercial paper pure hased______- 77,844 64,016 63,238 
ue from bens... ........-- 70,445 14,068 39,174 
Specie and notes- sd 28,018 14,133 10,656 
Other assets- -__- ‘ = * 1,799 3.17% 3,494 

Total patamaeemets $836,051 $563 ,952 $419,862 

Liabilities— 

Capital stock _- -- eee ee $125,000 $125,000 $125,000 

Undivided profijts__ -_- i at 30,317 15,952 4.675 

0 og ae aes 630,535 100, 000 290,172 

pAMENGS gg occ es 50,199 23,000 15 
spline tap NSS a een ee iy See eae $836,051 $563,952 ‘ $419,862 

1916 
Rate of interest paid on deposits._._._..._--- 2 check & 34% savings 
Dividends paid in calendar year_.________.___-- 17 
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United Security Life Ins. & Trust Co. (Philade 


lphia). 





Resources— Dec. 30 '16. Dec. 31°15. Dec.31 14. Resources— Dec. 30 16. Dec. 31 15. Dec. 31 '14. 
teal estate mortgages______ $1.336,.392 $1.463.351 $1,314,837 | Cash on hand and due from banks $729 ,263 $966 ,284 $540,128 
Stocks and bonds_________-_ ; y 416,412 265,254 152,302 | Loans on coll. & on bonds & mtges___ 4,707,759 8,152,168 3,623,568 
Loans on collateral__ ui 1,253,617 790,413 965,070 | Investments, stocks and bonds_-_-.--- 5,159,840 4,954,277 4,512,933 
ee Ee er een 570,043 577 883 573,669 | Mortgages -..._-------.-.-------- 5,000 132,500 177,000 
Cash on hand and deposit Bnei nata ie 268,279 306,699 226,143 | Real estate, furniture and fixtures 1,390,075 1,000 ,000 1,000,000 
i De a re ee 1,937 -  * Se Other resources, accrued interest 86,900 170, 366 94,649 
C —— on = > 22 5929 > _ ————_— —s§ ——_—— _ LD 
| Jin aa $3,846,680 $3,404,684 $5,252,021) = motal A -$12,078,837 $15,375,595 $9,948,278 
Capital stock__- _. $1,000,000 $1,000,000 $1,000,000 Liabilities 
Surplus fund- ‘ 850,000 800,000 800,000 | Capital stock $2,000,000 $2,000,000 $2,000,000 
Undivided profits nes 69 O87 89.617 177.462 Surplus 1,800,000 1,800,000 1,800,000 
Mortality profits 100,000 100,000 7 ve Undivided profits 6s se sh i 274,537 193,715 94,738 
General deposits payable on demand_ 1,827,593 1,415,067 1,254,559 | Deposits ‘a 8,004,300 11,381 880 6,053 ,540 
bOtA 2... ee ae $3,846,680 $3,404,684 $3,232,021 ——— ie a42 SSK BOP . sa O¥e 
Trust department (additional) ______ $1,800,455 $1, 615 3.751 $1,383,802 | ,, .otal -----------.- a RES 837 $15,375 595 39.988 .275 

Statistics for Calendar Year— 1916. 915 1914. Trust department (additional) - $5,699,706 ae »,413 198, $4,909,700 
Interest credited deposits during year $38,810 $34, 600 $31,940 | Divi woe oe Cen 1916. 1915. 1914. 
Amount of divs. on company’s stock - 70.000 70,000 70.000 | Dividends paid in calendar year oreo" oy Uh acy Yeon 8% 
Amount of deposits receiving interest 1,827.593 1, 415 066 1,254,559 | Rate of int. paid on deposits - 2% dem., 3% time 
Rate of interest paid on deposits____2 chec k: 3° % Sav. , »3,354%— 

Wayne Junction Trust Co. (Philadelphia). West Philadelphia Title & Trust Co. (Philadelphia). 

Resources— Ye 0°16. Dec. : Dec. 31 °14. 

Cash on hand____.. be a: ‘s PA sree oe pia Soi asi Resources— Dec. 30 "16. Dec.31_'15. Dec.31 "14 
Due from reserve agents 146.415 "74.852 58.720 | Real estate mortgages $773,591 $659 575 $728,134 
Loans on collateral 177,028 244,284 132,267 | Stocks and bonds ; 1,249,905 847,031 782,423 
Mortgages 121.600 101,400 95.500 | Loans on collateral 2,253,490 1,940,828 1,906,108 
Stocks, bonds, &¢ 297 863 143,167 131,366 see estate 104,714 106,167 96,927 
Real estate a 180.340 180.340 139'453 | Cash on hand and on deposit 663 ,607 792,282 467,816 
Banking house_- 33,998 33,999 ae Other assets -- -- , : 41,194 35,535 39,407 
Furniture and fixtures 2.748 2,748 36,74 pe egg EE ee | ee = 
Miscellaneous 90,197 10,989 99 537 otal $5,086,501 $4,381,468 $4,020,815 

Total - oe $1.084.155 $816,401 $765,074 Liabilities— 

Liabilities— Capital stock paid in $500 ,000 $500,000 $500,000 
Capital stock paid in $160,000 160,000 $160,000 | Surplus ; 500 ,000 500,000 500 ,000 
Surph is fund 10,000 40,000 19.900 | Undivided profits - 78,690 57,085 61 983 
Undivided profits @ 268 17.564 17 054 General deposits 1,007,811 3,324,383 2,958,832 
Deposits 853,031 598,578 476,713 . a Se ae 
Miscellaneous 1.856 259 rig | OGG: <cas dpe se $5,086,501 $4,381, 168 $4,020,8 1S 

- rus epartr , (ac c " 5 ) . oe 9 ; 

a. $[084.155 516401 &765.074 rrust department (additional 1,346,546 $1,248,301 $1,354,115 

1916. 1915. 1914 1916. 1915. 1914. 
Rate of int. pd. on dep. of $500 & over ———2?%. and 3 — Rate of int. on dep. of $500 & over 2 to 3° 2% to 3% m% tos‘ 
Dividends paid in calendar year 4° {' 1% Dividends paid in calendar year 12% 12% 12% 
BOSTON COMPANIES. 
American Trust Co. (Boston). Columbia Trust Co. (Boston). 

Resources— Dec. 30 '16. Dec. 31 ‘15. Dec. 31 °14. Resources Dec. 30 ‘16. Dec. 31°15. Dec..31 ‘14. 
Railroad and other bonds _- $1,882,940 $992 2,004 $560,869 State, city and railroad bonds $141,000 $107 ,200 $93, os 
Time loans__-- 14,324,192 14,274,430 12,397,239 | Loans -- : 867 ,216 702,259 621,524 
Our real estate a 30,000 30 ,000 30,000 Safe deposit 2 oo a eR a ieee ae 1,000 
Demand loans BAY Pie 3.279 969 2,555,899 Cash in office 88 302 86 ,227 63 ,687 
Cash on hand in banks- i ) ,655 533 4,807 ,061 4,304,922 Cash in banks- . 123,878 105,039 72,997 

Total .... 25,01 1,847 $23 383 464 $19,848,929 Total a a $1,220,396 $1,000,725 $8! 352, 208 

Liabilities Liabilities— 

Capital stock - sie cae $1,000,000 $1,000,000 $1,000,000 Capital stock -- - $100,000 $100,000 $100,000 
Surplus fund H 2,000 ,000 1,500,000 1,500,000 Surplus and profits 60,372 54,095 16,886 
Undivided profits ee 475,691 882,689 813,969 Deposits -__---- ‘ 1,060,024 846,630 705, 322 
General deposits 21,539,156 20 000.4 775 =16,534,960 gs 


eth evedhigeain Total _- : et 220,396 $852,208 
TOCA) 2.5. $25,014,847 $23,383,464 $19,848,929 1916. 1915. 1914. 
1916. O15 1914. Rate of int.pd.on dep.of $500 & over 2% 2% 2% 
tate of int.pd.on ps, ae $500 or over 2% 2¢ 2% Dividends paid in calendar year - 64% 6% 6% 
Dividends paid in calendar year 12° 12‘ 12% 
Beacon Trust Co. (Boston). Commonwealth Trust Co. (Boston). 

Resour« Dec. 30 '16. Dec. 31°15. Dec. 31 '14. Resources— Dec. 30°16. Dec. 31 15. Dec. 31 14. 
Time loans $7,255,144 $6,424,607 $ 5. 805,783 Investments $2,175,488 $2,106,406 $2,159,970 
Demand loans . 5§,787,622 5,883,784 510,028 | Demand and time loans 16,820,109 14,958,245 10,796,753 
investments 160,500 239,084 190,958 | Real estate __- 12,500 42,500 12,500 
Cash in office and banks 2 623,214 2,897 377 2,330,753 | Cash on hand-_--- = 1,757,391 1 460,302 1,239,368 

Total $15,826,480 $13,444,852 $11,837,522 | ©8h on deposit. ------------.- SASS SA oe 

Liabilities ee 2959 9 sm @99 HAT 72° 17 5 ~ BO 
Capital stock : $600 ,000 $600 000 $600 ,000 Liabilities : vitisieiniieliag magn taiaielgee. 
Sn «eg ea EE : rrr 323 pre de at os brs | Capital $1,000,000 $1,000,000 $1,000,000 
De yosits ____ 14 16! 95; 11 $47 338 10 309 507 Surplus and undivided profits 3 737 ,699 717,007 701,318 

jee late 169,957 So a. | eon ee wate 22,011,468 21,330,726 15,826,306 
Total .-$15,826,480 $13,444,852 $11,837,522 - - : 
; : ; _ 1916. 1915. os ah’ TOR .2cses - - $23,749,167 $23,047,733 $17,527 624 
Amount of deposits receiving int- $11.100,000 $8,400,000 .200, 000 1916. 1915. 1914. 
tate of int.pd.on op of $300 & over rb ? dy Rate of int. on dep. of $500 and over 2° 2% 2° 
Dividends paid in calendar year : $72,000 $45 000 $48,000 Dividends paid in calendar year - 8% 8% 8% 
Boston Safe Deposit & Trust Co. (Boston). Cosmopolitan Trust Co. (Boston). 

Resources Dec. 30°16. Dec. 31 15. Dec. 31°14 Bs age 
Massachusetts bonds $492,500 $483 800 2esources— Dec. 30 16. Dec. 31 15. Dec. 31 a 1 
Railroad ds 361.500 374.000 Stocks and bonds- $169,659 $165,786 $132,524 
Other bonds and stocks $63 ,O1S 351,688 292 00% | Loans on real estate 32,699 68,842 115,164 
Loans 14,333,050 12,214,122 11,265,494 | Demand loans 1,005,991 902,851 146,496 
Cash in « 1,253:496 1.135.273 1,070,996 | ‘Time loans 1,472,082 1,451,930 1,383,154 
Cash in banks 2'396'24] 1'615.087 1.359.138 | Banking house, furniture & fixtures 39,969 17,514 17,001 
Gold Fund Com New York ‘ 35.609 Due from banks 249 937 339,091 294,429 
Overdrafts and accrued interest 6,591 8 842 29.293 | Cash 167,643 212.485 145,547 
aals tt; 1541 2 400 17.012 Other resources 95,610 29 979 

teal esta foreclosure 4,245 31,920 ome * se ~ 

Real esta 749,650 1,749'650 1,747,150 Total $3,233,540 $3,188,481 $2,534,315 

Stk .B.S.D T Co-chele or distrib 21 60 Liabilitie 

Stk .B.S.I 5 -Co.nend for aia nT Capital stock $200,000 $200,000 $200,000 
pe $19,753,587 $17,976,907 $16,616,420 | surplus fund 100,000 100,000 100,000 

_Liabi : U 1 rofits 35,120 21,230 8,719 

( apie) stor $1,000,000 $1,000,000 $1,000,000 neal egg re 2,645,578 2.717.251 1.924461 
Surplus 2,000 ,000 2,000 ,O00 2,900,000 | pills payable 250,000 150,000 300,000 
Profit and loss 1,165,609 1,095,894 1 048 ,260 Miscellaneous 2 &42 1,135 
Deposits 15,582,798 13,879,013 12,564,062 | ~ ai ; : ite : Bd 
Div.B.S.D.& T.Co.’'s stock 180 2 929 F > 

. “ - : s . ‘ Total $3,233,540 $3,188,451 $2,534,315 

Reserved fe aXe 5,000 2,000 1.098 savings Department (additional $1,272,055 
Total $19,753,587 $17,976,907 $16,616,420 1916. 1915. 
Trus 1 ! additional $38 500,000 $27.500,.000 $24.617 .334 Rate of interest paid on deposits - 2% & AY (Savings) 2% 
1916 1915. Dividends paid in calendar year ral 6‘ 6% 
Rate « Lie st paid on deposits > ty 2 
Dividends paid in calendar year ; 26°; 1s Dorchester Trust Co. miei. 
Charlestown Somat Co. (Boston). Resources— Dec. 30’ 1S. Dec. 50, as. Dec. 31 "14 
Resource ; . Tow 10 '15. ec. 30’ sonds and mortgages $1,280,0 yO $8 50,000 $723 ,000 
Dyn $v ee Vor be 18, Nov 10.15, Dec. 30 14; | stocks and bonds (market value) 1:150,000 655,000 "555,000 
Other stocks and bonds-___________ er 152.685 224'804 | Loans on collateral 650,000 800,000 755,000 
Loans on real estate 261.558 386 865 | Other loans, incl. bills pure hased 763 ,000 765,000 520,000 
Time loans . 1 204 333 ‘ 290'849 362 950 Due fromtr. cos., bks., b’krs & brokers on Ob 480,000 400 ,000 
ene waa 53 B66 BBO) | Specie 25,000 35,000 30,000 
Banking house and vaults 59 375 6 000 33601 Legal-tender notes & notes of nat. bks. 120,000 110,000 95,000 
poy ag eaten epee tae pet 143656 116140 | Safe-deposit vaults 2,000 5,000 7,000 
yo eee eee 274.556 68 , 196 62.7 EE o , 
ee san 98 973 36 606 “e'ana | iT otal, See a -...--- $4,550,000 $3,700,000 $3,085,000 
al ea a Ca Liabilities— 
Total es -- $2,093,990 $1,082,666 $1,334,874 | Capital : $200,000 $200,000 $200,000 
- tUltes S Jus & undiv. profits (market val. 100 ,000 95,000 87 
OO. tp ll all heal ae ie $200,000 $200,000 ~—- $200,000 | Tyeposits profits (market val.) 4 220'000 3,368:000_2,760°000 
MMMM UUs on. oom ecuns 3 35,000 32,50 30,000 S 30). 40. ~*" 39 
Undivide owmnttie. 8 8 23566 4.457 13°365 ertificates of deposit. ------------- __ 0.000 0.00 __ aw 
Deposits - - ib widaabmamede a aca wale 1 834,820 845,272 1 067 521 Tot: 
temsteked tanke. : + weep Spence 33932 DOUNl nace ndntnee na ae $4,550, on ia $3 ,700 ,000 $3 B ,000 
EINIUNRE coe oc cou nanan ane i ioe a SO : 437 _—_—_—_— 56 || Rate of int. paid on deposits. -__-..-._- 2%, on ie; 3%, ctfs.; 4%, sav. 
LL ae $2,093,990 $1,082,666 $1,334,874 | Dividends paid in calendar year_______- TM4% 6% 





$1: 


West End Trust Co. (Philadelphia). 




































































$1,000,725 
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“eEquitable Trust Co. (Boston). 


Resources— *Dec. 28 ‘16. 
United States and State of Massachusetts bonds_----- win $25,000 
Other stocks and bond ‘ 123.051 
Loans on real estate ‘ a , 26000 
D nd loans with collaterals- ‘ ' : wie di 444,508 
Ot i loan . 42,800 

‘ \ 4 141 995 
ri : 1 coll “ " i] 25 
Ot } 17 SUD 
B bg 138 
y 
+ ) 
| 
Cr es « 57 
Ope i , 
Du + } 1f) 44 
Other 74 
Total “ $1 53,29 
* Began busine N . 6 1916. 
Exchange Trust Co. (Boston). 

Resour Dec. 30°16. Dec. 31°15. Dec. 31°14 
Stocks and bonds 896,725 436,865 $351,069 
( ash In offices and banks 1,120,132 %23 382 630,871 
S -deposit vaults, furn. & fixtures 20 ,000 20,000 27 ,500 
Des mi on loans : eal mel 440,886 605,690 253 ,293 
Time Loans._ _- whic ; 3,500,852 2,330,668 2,122,936 
Loans on real estate ge 2" 453 ,237 1,826,305 1,105,030 

Total _.. twits —— sane - $8,431,832 $6,042,910 $4,490,699 

Liabilities 
Capital - goa $600 ,000 $600,000 $500,000 
Surplus - o 400,000 400,000 300,000 
Profit and loss__. , PoP 7 107 ,450 34,169 47 330 
Deposits : : susiviwwn tenes 5,008,741 3,643 ,369 

Total ... eee ae $8,431,832 $6,042,910 $4,490,699 

| ’ R 1916. 1915. 
Rate of interest paid on deposits of $300 and over 2% 2% 
Dividends paid in calendar year___..___...--_- $36,000 $31,500 


Federal Trust Co. (Boston). 








2esources Dec. 30 °16. Dec. 31°15. Dec. 31 '14. 
State of Massachusetts bonds_-_--.- $178,000 $178,000 $178,000 
Other stocks and bonds . 1,875,648 1 806 652 1,521,556 
Loans : = , Gwte.ias 6,051,905 5'$35.189 
Jash on hand and in bank_- - 1,846,472 1 ,606,: 207 1 361,248 
cel nb OUS awisd i : ; $3,591 14,749 3,33 
(ye eee ae Sees es $10,287 438 $9,657,513 $8,899,327 
Liabilities- 
Capital stoc : .- $1,000,000 $1,000,000 $1,090,090 
Surplus ; Oe ieee aah 145,959 106,107 404,840 
De pos its Loe LE ci 8,837,839 8,250,760 7,494,081 
Dividends unpaid__._______ 640 646 106 
ede ete! $10,287,438 $9,657,513 % 899,527 
L916 1915 1914 
Dividends paid in calendar year 6° 6 6% 
Fidelity Trust Co. (Boston 
Resources Dec. 30°16. Dec. 3 15. Dec. 31 '14 
U.S.and State of Mass. bonds_____. 1,450 $54,450 $54,313 
Other stocks and bonds________- 7 O17 369,149 118,364 
Loans on real estate oe ee os ho 1,053 ,717 397,472 
Demand loans with col ae 1 .366,30% 645,240 $02 924 
Time loans with collateral Sere ner 717,237 513,606 268 ,317 
Other time loans 1 357,451 1,066,502 933,630 
Banking house, furniture and fixtures 10,879 eS 
Due from reserve banks______. Re &92 419 222,954 131,487 
Due from other banks________- a 104,211 185,583 54,242 
Cash: Currency and specie SS ee 270,461 221,943 97 309 
RE OS ON SS a 11,4 7 72,973 19,075 
ON cs ee $6,519,! 569 $4,406,118 $2,337,133 
Liabilities— 
I I $1,000,000 $1,000,000 $500,090 
Surplus fund and undivided profits_ _ 300,043 263 ,997 125,675 
Deposits (demand)-_..............- 4,765,903 1,877,825 1,605,345 
Savings deposits Ri DS Ua eae J 1,041,064 ‘ 
Time Senctlis Ea ae BAS 51,804 51,804 50,110 
Certife. Of deposit.........<..<--- 248 ,837 + 66,762 42,150 
Certified checks............. a 11,124 12,362 11,840 
Treasurer's checks. ES 5 se ett 17,873 1,822 
PaPGUNOeGIONe ce ee 5. 5 GM 7 ETI Me Sik 
I ON a £10,000 eee : 
Cpamen siete 11 44,431 191 
I i ee i a 8 $6,819,569 $4,406,1 18 $2,337,133 
1916. 1915. 
Rate of interest paid On Ceposite.......-s-snsceese 2% (4% sav.) 2% 
Dividends paid in calendar year________________ 6% 6% 


*Hanover Trust Co. (Boston). 


Resources— *Nov. 
Other stocks and bonds 
Loans on re al esti ate 


emanieaton Poh See a ee sahara aimee ciao: 


Banking house, furniture and Minteinaa to ote. Fete tae ae 







Other assets, including interest and expenses__---_------...- 7,505 
Due from reserve banks.__......._..-.... 7777777777 26,590 
Due Re MR Se ee te 83/113 
tami, surrener 400 anecis....... sss 27 353 
er ee tenses se eresens eas Le eee ae ~~ 
odeiabitities— wae 
a ee 2 
IN Ra eS ee ee ee £200 Ooo 
es alee me le einc a 0 9 11:500 
yoepoatts, MER NM n n e e h e g ern ee 216.705 
Coenses GF Conese... nae * 1/100 
I SEN ee ene 3/491 
1 pt RE ell ia lie as dipie hSoahi "332 
RRM oe ee eee 28,220 
i= Q, 
Savings department (additional)___....._._ soa ott 
*Began business May 11916. 22 2 © ~~""""7777777" : 





*Hyde Park Trust Co. 








International 


20,264,929 $15,683, 33: 
my ‘ 


*Jamaica Plain Trust Co. 


SOSeS 


ts not ‘pay ible 


*Organized in 1916. 


State of Massachusetts bonds 
Other investments 
Loans on real estate 
pemand loans 


rend in banks____- 


Undivided profits : 
pees saeaggtt tna 


ee ae ee $4, 481,589 


Rata of interest paid on deposits 
Dividends paid in calendar year 


Market Trust Co. Spemian. 


S. and State of Mass. bonds____- 
Other stocks and bonds.-.-_-...-.. 
Loans on real estate 
Ee OO” eee 
I ci igh 
Banking house, furniture and fixtures 
Safe deposit vaults 
re DOE. caccmenwenwee 


(Boston). 


31°15 
,260,793 
400,393 
24°55 


,000,.000 
,000 ,000 
126 ,938 


26,500 


3,530, 397 


19 


cots ee 


olidated with International Trust Co 


(Boston). 


Liberty Trust Co. maahem). 


$3,955,095 


$200,000 
250 ,0 )0 


59,479 


445. 509 


107 


"$3,955,095 





alivited pootiia.....-7. ~~ 727-7 


oe ei manent 
Miscellaneous 








$1,718,002 


[VoL. 104. 
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3 
$39 
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bo 
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ewes 
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*Massachusetts Trust Co. sags | Old South Trust Co. (Boston). 

Resources— Dec. 30 16. Nov. 10° *Dec. 31°14. Resources— Dec. 30 '16. Dec. 31°15. *Jan. 14°15. 
State of Massachusetts bonds------ $261,355 $2 My Oa5 $132,922 | Stocks and bonds____..._.-_------ $196,173 $171,608 g $102,476 
Other stocks and bonds_______-____- 961,709 544,613 432,283 } Loans on real estate___..........-- 683 ,037 65,300 2200 
Loans on real estate, net______-____ 1.366.798 311,400 526,933 | Demand loans with collateral__.._-- 205,301 139,124 77,050 
Demand loans with collateral______ 1,160,198 491,996 382,208 | Other Gemand loans......4.6...6.s 208 ,764 50,421 6,791 
Other dematid 10ans....<.....scssa 290,359 207 ,564 59,260 ; Time loans with collateral.......--- 444,773 136,742 88,075 
Time loans with collateral___...___- 715,584 633,008 676,016 | OUDGr Gite 10ahs.. 2 2. wes ewnsccae 119,947 350,370 384,669 
Other time loans__. ee i tee Evo _ 2,410,350 1,546,772 1 TSSONS | DRUG secdkcase sees ten bees sinc 436 1,765 54 

‘urniture and fixtures________-- 5 10,745 31,145 8,041 Janking house, furniture and fixtures 15,600 15,600 14,974 
D lf 1 re lewaucdah _ 929,486 744,605 398,893 Due from reserve banks__......_--- SS ,848 66,098 43,175 
D 1 Other banks___. ~~ a 38,945 29,093 15.272 | Due from other banks............. 82,308 16,068 13,850 
Ca ( and ie. 5 ~ 244,718 179,993 | Cash - go! ON ia Rees : 23,016 60,552 70,411 
Ot 1.012 .700 } Other assets, exp., int. on dep.&taxes 65,075 81,875 23,110 
Other 5.937 2,58 3,125 } - —_—_—_— _ ~ - 

een _ : *1 Total TPES cals __.----- $2,133,278 $1,155,523 $826,821 

a Pe - @ 577,037 $5.0 160 $4 ) » | Lia ‘ 
| Capital stock. _.-- swedsGcuanckaun. Some $200,000 $200,000 
Canital str $509,090 500.000 e=n9 QNN | Surplus fund baa wren eis Pe 40,000 40,000 40,000 
Gay Ay 7 liga all rhiniss =) O00 O50’ 000 DENN | Undivided pro WS ere. t uanasess 55,407 60,953 1,022 
iTr : Fite ae . 139 774 ° ‘ e | Deposits subject to check______---- 1,620,238 822,767 529,149 
eee kes nee - om OF pan 2919 Nk » 424 | Deposits ime’ A ere rae 31,300 2,080 36,650 
Fintsifieate 2 Bap ; (weook "Saavan ine i a A 160,944 aaopr Gena i 
Certificates t (time 50.00 ) "9 ).000 ge ; Construction mortgage account----- 25,000 5,500 i 
C% re i ck = ; - - 21.447 10 3 37 + Other Habilities—— -—- a Pe eee Pn 389 — _ 206 : iste? 
Receea aasn ae nay bie within 90 days 152" 587 362 476 as 1 So wo tee ate da can ansuabananae $2,133,278 $1,155,523 $826,821 
D to r¢ ve banks ven 180,246 218,600 206,584 | SETHE of ’ = 
Du » other banks__________. _ 191,600 63.875 14.373 | ‘Began business Aug. 1 1914 
Reserve for taxes._._.......... wa + 2,218 400 mr ° / \ 
Dividends unpaid een RR AA 7 ae : ee *Prudential Trust Co. (Boston). 
Other Habilities.......<.....--<-«--« 427 1,439 1,148 Resources— Jan. 10°17. *Nov. 10’ 
a eee a oe eee ~ | United States and State of Massachusetts bonds -- $20,230 $0,238 

Ee ba an sna at acaeal in wali $8 577 ,037 $5,006 ,460 $4,003 886 ie 1 Peel Cee tatamweoe | { 12 eo 

: : 1916. DAREN ee 2 ee ee ae we 768,218 { 51.554 

Ratio of interest paid on deposits of $300 and over_--------- 2% po EE SS IS TEE Ee erate } (360,085 
PI ViIGCOUs Tse I CAAONOE? VOR. sno eae cbenscdbenwnaus 6' Banking house, furniture and fixtures._.______- 15,521 14,248 
- — . : See SOU) TONE VG PANES ooo cece ncn cae deoe un 137 ,063 {91,115 
* Began business Feb. 10 1914. eae S20i Comer DOMES... <u cedcneacamdenceacau f \ 32,661 
Ns Cr a a se 2 ee 99,498 30,335 
: ‘ Se: wk en aees 91,809 29,816 

Mattapan Deposit & Trust Co. (Boston). —_——-—- ———— 
DAR awa de eeu wang Sunes = kaRemeensicn $1,102,339 $631,552 

Resources— Dec. 30°16. Dec. 31°15. Dec. 31 14. _ Liabilities- : 
heat estate mortgages_____._____.___ ; $24, 900 $20,860 $20 ,939 C ee ee ee eee $200,000 $200,000 
State of Massachusetts bonds -__-__--- 50,000 50,000 50,000 | Surplus fund----__..--...------------------- oa {50,000 
Loans on collateral____.____---___- 897.469 916,265 885,215 | Undivided | profits. -.-.---------------------- ) 111,775 411,598 
Loans on personal securities__._._-- 401,971 322,270 332,255 Deposits (demand) wee te ee meee re eee e rene n----- R0n KR (348,695 
CONS OR ME once cacnnunnccccneses 175,902 159,818 136,330 | Deposits (time) ----------------------------- r = 820,564 ) ee Shia 
IR no cen wee 199,953 215,711 202,901 | Due to other banks_------------------------- } | 3,015 
We Ms se ee i eutaane 21,321 21,312 10,203 Other liabilities_-_-.---_-.------------------ _eeeeee 44 

ee a ee ee eee $1,770,816 $1,706,236 $1,637,840] Total ----.-...-.------------------------ $1,132,339 oe A 

Liabilities— Savings department (additional) - ---$2 46, 614 
Capital TN Sa ee Oe Nag Sa aE $100,000 $100,000 $100,000 | 'sxRc.. : sa ( am i teak wf ea sur oer aa 
Surplus fund.............222..22. 100°000 100°000 100,000 Began business ~—_ 11915. See V. 100, p. 1886. 

Undivided profits_.......-.-----.- 53,993 53,741 RBar Puritan Trust Co. (Boston). 

rener posits pays ‘ 514,933 452,525 »384 340 ee . oa 
pi aaee . , ame payable on de mand. 1 | aan 1,45 120 1 “2 +44 Resources— Dec. 30 °16. Dec. 31'°'15. Dec. 31 '14. 

eR NE I it ee SE chy eee ee hee Onis BAG. StOCME. ....<<<csencacccue $969,173 $852,184 $878,834 

Tota $1,770,816 $1,706,236 $1,637,840 | Loans ..._....-...--------------- 2,071,970 1,663,921 1,662,935 

EOF enw cewerstcr~nesensneesee aoe da - si N14" 40 gS UP eSe Renna eEDhaN 19,000 20,000 21,000 
.eta of % —— ai . sits , ‘oo 9° ; 907 re eC akbwnowee 192 ,361 184.504 173.670 

pate af Siete PONE OM SHEA... - - 6S re 6<2 | Cash in banks___- Ss ciipaneneraes 287.955 438,039 320,689 
ee ee sa Rey aes ‘ ° | Safe deposit vaults___.___-.-.----- 15,000 15,000 15,000 
IR ci os ntecesunes 2,822 5 2,770 

*Niet j <r st Nis — 7 : Bre - 
Me tropolitan Trust Co. (Boston cE ee ae ree ee $3 ,5! 558,281 $3,173,656 $3,074,898 

Res on D 20° 16 *Nov. 10°15 Liabilities— 

F< gage sls = 2 Geran ec. i eam aie | Capital stoclt......---+-.-.+-----+- $200,000 $200,000 $200,000 
YS. ae i State of Massachusetts bonds -------.- 330,042 292,070 | Surplus fund....----------------- 150,000 150,000 150,000 
Other stocks and bonds-___--------- - --- 133 4 ae the: Earnings undivided__________-_---~ 69,185 56,160 54,992 
oan a - estate. ----.---------- ie ernment 1.43 eas. 1¢ 159'862 ee ee SS eae eee Se 3,133,629 2,761,907 2,666,047 

mane SN ast nie tekst clos 2a tas ip bata i ink an aie’ Gee al ae ee 4352 00 4 SHz Sion scons ne fr ed re FO « ne 

Tis nae kk ce 0-3 PE ERE SE EE SIA? 2,345,746 1.867.584 freasurer’s checks - ae Oe ae ee am pee 5,467 . Vd = 3,859 

Banking house, furniture and fixtures --—-----—. 85.000 86,000 | Total $3,558,281 $3,173,656 $3,074,898 
Due from r serve ES ee 582,689 332,683 — ee are ee te ne a Ee ee o i916. . i915. F. i914. 
Due from other banks-_----------------------- aid D704 17,209 | Rate of int. on dep. of $500 and over- 2% 22 2% 
Casn Pappa bong: 4p nek : Peeks ees ee 305,064 415,177 ictiede venta te alendar year. _-_-_. 8% 8% oY 
Other resources—accrued interest Sa a ie ta PO Ge 1,725 

sie’ 5 00008 4. 25E 780 State Street Trust Co. (Boston). 

I tab sae eg ae eee age eS ee eee TAN, (eee ee Resources— Dec. 30 °16. Dec. 31°15. Dec. 31 '14. 

stat itlies—— feos ie ae y, aD Oe ee ee ee ee $21 334,533 $ 7,852,313 $14,557,902 
Capital stock -~.-~--------------------------- $300,000 = $300,000 ionds US ES oe" San ae ane mealies ‘ 1345310 sia 912"921 ~ 1% 426809 

a pus fund ~------------------------- “<7 ot ora aha | ‘ash in office and banks_----_----- 6,027,652 5,959,98L 3,318,805 

aly f ro a ee ee a oe Guin nae on dh at 29 ,UL0 yedeD » one nest « 4 236 G2 33 6( 336 
Deposits Cpielalacsia: véemdstatehde “[7Z2722 4,327'615 3.119240 | Real estate----------------------- ___ 964,628 31,600 336,101 
Due to res erve banks iy ep Rare oak, Sh id ar Sa cee cea eae Ck 300 ,500 156,078 Tot: $29 572.123 $2 re 18 639.617 
Be is OE cceccacauianemccmnnaes 333,888 365,908 ie. See eee ee ee ee 572,125 $25,056,515 $18,659,617 

rm as $5. ~ Oe tie ae I a a as a $1 000,000 $1 000 ,000 $1,000,000 

Total _--.--------------------------------- dees 90, 0: 26 setae Surplus and undivided profits___-__- 1,695,724 1,701,573 1,581,965 

‘ 9 r 22 355 y ).057 .652 
Sato ir RU TOE OR) CIO no cinta dssbbdkn daemon eeeus QY Deposits ------------------------- i 26, 6 876 399 99 — aeons 16,057,652 
Dividends paid NO a ee 8% akan Revere Sites + 3" See a $29 | 572 123 5,056, 815 $18,639,617 
, . . ~ . , ¢ 914. 
* Began business Sept. 13 1915; See V. 101, p. 898. Rate of interest paid on deposits. __- 19 ‘207 £915 on 1914 
Dividends paid in calendar year-_-_--- 8% 8% 8% 
New England Trust Co. (Boston). Tremont Trust Co. (Boston). 
> penIturTeee— r , ° _* KR 4 

Resources— Dec. 30 ‘16. Dec. 31°18. Dec. 31°14. | a GCs ton. 9 di, OF, Je aon. 6 Te. 

ocks and bonds__-_- pare eee Fee $2 .094 850 $2 048 010 $1,787 037 Stocks an ,ONGS ~ .-------- Sia ta ts haan p +4 4 Tam aan : P 
=to : ‘ eee 4 oes ’ od soe Loans on real estate 1,000,745 193,325) $940,249 
Re al € st: ite a s aan ee ee 700,000 700,000 700,000 Demand loans OSE og ed ee "131 392 1421956 -" a 
Demand and time loans___-_.___--- 17,343,339 17,049,997 14,659,990 | aino loans... 2777222727777 1.380 586 860'210 
“oat agp arg Nee Raps ee ~~ pet EO Ta ree om 241) 722 im IS.--.-_-.--------------- 9) 08 500,24 : 
Come 8 DOSE ORG GEICe......--- ene- 2 ‘ART Ain 6 R'hOa ta? | -B'Dab'Dae | Furniture and fixtures. —---.-.----- 15,778 11,589 10,160 
ther assets - ----- weecece- 6,000,414 5,304,187 3,948,942 | Gach on hand and in banks--------- 214,355 195,123 184,128 

ne ee $27,958,680 $26,668,568 $22,436,752 | Other resources.------------------ ss TCy™------ 

Liabilities RLY es a Oe Oi ale oh ore $2,784,022 $1,416,131 $1,134,537 
Capital stock a vacaivinte Gaathaice une ah $1,000,000 $1,000,000 $1,000,000 Liabilities— 

Surplus - - i ae ae a as a 2,000 ,000 2,000,000 2,000 ,000 oe eee = $200,000 $200 ,000 $200,000 
oe ee: a i eae ge ee 1,174,509 1,100,618 1,214,408 | Surplus___-------- eee ae Sree 50.000 50,000) 
ea eee ae Se 23'661, 489 22,444,530 18,092,880 | Undivided profits.._-.._...--------- 65,164 185) 51,430 
Other liabilities__-~_-_22~222222222- 122,682 123,420 129,464 | Deposits____._-- ar aa 2,372,358 1,036 ,946 883,107 

ape ee eae — | Notes rediscounted_---.----------- : oe iaesue  0tiémt mw SE“ 
pe nee ES ase eee MR deere $27 958 ,6 380 5.66 8,568 $22,436,752 CE RR owannawel siweweie .» Mieeoae. >"> ake 
ae 1916. 1915. 1914. Iai A ne 0 ll 
Rate of int. on dep. of $500 & over. _- 2% 2% 2% PS ES OO eee Re SOI a 
Dividends paid in calendar year-_---- 20% 20% 20% iataticeniaiaa —— A <n 
Total - pponarun soc aurcass => $2,784,022 $1,416,131 $1, 134,537 
* Bes gan business Sept 
Old Colony Trust Co. (Boston). . 
United States Trust Co. (Boston). 

Resources— Dec. 30 ‘16. Dec. 31°15. Dec. 31 °14. Resources— Dec. 30 °16. Dec. 31 '15. Dec. 31 ‘14. 
Investments .....<<-ccccenenccen= $6,606,382 $9,252,820 $10,396,949 | 1. §. and State of Mass. bonds_--_-- $206,638 $206,638 $206 ,637 
Demand and time loans___--------- 99,642,360 85,002,980 62,548,093 | Other stocks and bonds___._____--- 3,809,144 3,405,807 3,078,632 
Banking offices__.---------------- 2,635,000 2,635,000 2,635,000 | Loans on real estate-____.-.------- 2'192,:108 1.583.166 306,889 
eS ee 19,575,832 21,490,912 16,376,095 | Demand and time loans_________-_- 4,282,673 3,178,434 3,379,840 
Exchanges for clearing house_--_---- 1,967,703 2,623,082 Syndicate yarticipations._....-.--- 195,612 198,492 198.492 
CAM Seca ceececedenseccasteueunne 6,660,192 5,905,148 7,168,237 | Due from teak SM Ee a i 1,018,158 1,579,418 1,137,226 

Pee Oe MAR adecéeschacawenacawad 487 ,569 658,315 596 ,502 

We 1. kaa neceeaemnnee $137, 087 4698126, 909 ,942 $99, 124,374 

Liabilities— TOON opnsccencaceneneecnssnena $11,985,705 $10,810,270 $8,904,218 
Cente CUO. cv cedcccadewndeceene $6,000,000 $6,000,000 $6,000,000 Liabilities— 

Sar  -- coco eset ennanae 6,000 ,000 6,000 ,000 See © COeINer GOON. cnccansccocedcuccndoe $300 ,000 $300,000 $300,000 

Reserved for taxes and interest___.-- 361,444 319,405 287.127 NS EE pet eee 1,200,000 1,200,000 1,200,000 

ee rer 1,298 ,082 409 ,569 ew OR oy ee 415,255 320,606 272,407 

RONG a cee ewdanccnacdanaee 126.427.0468 114,180,008 GO A00 71. | PODER oc cwocccenceotecasccoees 10,070,450 8,989,664 7,131,811 











cf a ee ree 37 ary (4698126, 909, 942 $99,124,374 ee ae elt eee eee eee $11,985,705 $10, $10 270 $8,904,218 
19 16. 19 1914. 1916 


. 915. 1914. 
Rate of int. on dep. of $500 & over--- "20% 2% | Rate of int. on dep. of $500 and over_ 2% 2 G, 


Dividends paid in calendar year----- 10 % 10% 10% § Dividends paid in calendar year__-___ 25% Ry) 25% 
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BALTIMORE COMPANIES. 


Baltimore Trust Co. (Baltimore). Maryland Trust Co. (Baltimore). 

Resources Dec. 30 '16. Dec. 31°15. Dec. 31 °14 Resources Dec. 31 "16. Dec. 31 ‘15. Dec. 31 '14 
Loans . $3, 672, 401 $1,941,271 $2,591,564 Loans and discounts____-_---- -- $1,636,573 $1,268,730 $1,504,259 
Stocks, bonds, securities, &c 5,579,884 5,994,001 4.732.910 | Overdrafts, secured and unsecured - 2.868 404 
Real estate 381,982 336,874 343.414 Stocks, bonds, securities, &c_ 2,131 852 ] 726.994 1 .393 647 
Interest accrued : 60,044 52,249 58 633 teal estate owned 275,000 275,000 
Collateral against accept ances 125,000 Due from banks, bankers & trust cos 206,728 594 .648 113,867 
Cash on hand and in banks 611,364 759,477 745,951 Due from approved Reserve agents 653 ,402 626,205 452,118 
Syndicate accounts 46.920 | Cash on hand 19,847 29 580 
Miscellane oOus 7.495 6,704 42,549 Miscellaneous assets 36 »,92 27 31,877 36, 276 

Total ; $10.438.470 $9,090,576 $8,561,941 Total $4, 665, 182 2 $4,546, 169 $3, 805, 1: 51 

Liabilities | Liabilities 
Capital stock paid in $1,000,000 $1,000,000 $1,000,000 | Capital stock paid in ‘. ee $1,000,000 $1,000,000 $1,590,000 
Surplus fund 2,000,000 2,000 ,000 2,000,000 | Undivided profits < : ; 284,208 274,480 338,998 
Undivided profits 272,342 83,097 140,102 | Due to banks, bankers & tr. cos 344,410 265,176 234,087 
Dividends unpaid 42.875 40,000 30,000 | Due to approved Reserve agents 6,880 2,795 
Deposits : 6,505,064 5,884,479 5,041,839 | Deposits (demand 3,036,564 +2,675,529 1,497,109 
Reserves 18,189 83,000 Deposits (time : a 323 ,958 231 ,366 
Bills payable 600 ,000 350,000 | Dividends unpaid. ar i F 46 ‘796 

Total $10,438,470 $9,090,576 $8,561,941 Total Ee 5 ee ee $4 665. 182 546. 169 $3,805,151 


1916. 
Amt. dividends paid on co's stock in calendar year_16% reg. & 10% special 


Mercantile Trust & Deposit Co. ‘Goldie. 
Resources Dec. 31°16. Dec. 31°15. Dec. 3 





Colonial Trust Co. (Baltimore). | Loans and discounts._.._.____.___ $9,383,000 $8,771,359 $5.943.261 
w tte aa valle sah | Stocks, bonds, securities, &c ve OY ad 8,896,354 6.944 ,954 
Resources Dec. 27 "16. Dec. 31 15. Dec. 31°14. | Banking house, furniture & fixtures 285,000 335,000 360,000 
Loans and discounts $506 447 $387 ,062 $588,295 | Checks and cash items. : 100,500 100,500 100,500 
Overdrafts, secured and unsecured 97 99 49 | Due from approved reserve agents___ 2,819,345 3,280,890 2,194,919 
Stocks, bonds, securities, &c $35,390 776,984 583,057 | Miscellaneous oo dette 67 328 116,247 267 ,861 
Mortgages 132,945 4% O00 33,000 | ee ; sistas gy anes: Sais 
Bkg. house, furn., fixtures & vault 126,027 125,827 125,583 | Total - : ; be $19,942,350 $21,500, 350 $15,811,495 
Checks and cash items 301 97 181 | Liabilities ¥ : 
Due from approved Reserve agents 128,385 167.525 160,214 | Capital stock, paid in $1,500,000 $1,500,000 $1,500,000 
Lawful money reserve in bank 16,292 12,692 16,370 | Surplus fund _. 3,000,000 3,000,000 2,700,000 
Miscellaneous 574 4,779 9,001 Undivided profits_ _- : 244,211 183,171 429,855 
- Seca TARE x BALRIG ORK | Soo. ae 17,343 15,205 14,425 
otal $1,746,458 $1,523,065 $1,515,750 | Deposits (demand) _ 11,395,140 11,809,259 7,878,841 


Liabilities Deposits (time 3.785 ,656 4, 992,715 3,288 .374 
Capital stock paid in $300,000 $300,000 $300,000 : Pllc eo I oi Ah a eel et 


Surplus fund 65,000 65,000 65,000 Total - aatoretant = $19, 942, 350 $21, 500, 350 $15,811,495 
Undivided profits 5137 2,873 5,435 aaa 1916. 1915 1914. 
Deposits _- — _. 1,376,256 1,136,105 1,133,884 | Amt. divs. paid on co.’s stock in cal. year__16% reg. 2% ext. 16° 16% 
Other liabilities 65 19,087 11,431 . : / : 
i: re Safe Deposit & Trust Co. (Baltimore). 
TOGO non cua= = $1,746,458 $1,523,065 $1,515,750 Resources— Dec. 30 °16. Dec. 31 "15. Dec. 31 °24. 
: : Stocks and bonds re _.- $3,372,890 $3,410,038 $3, 074,454 
Continental Trust Co. (Baltimore). Loans, demand, time and special____ 5,500,094 3,084,716 2,611,808 
‘ Mortgage loans 396,360 264 964 355,592 
Resources Dec. 31 ‘16. Dee. 31°15. Dec. 31°14. | Bills purchased : 37.545 
Loans and discounts $4,320,019 $4,084,937 $3,214,967 2 ash In vault u ae 10,972 
Overdrafts, secured and unsecured 8,143 Cash on deposit in banks 6,767 626 7,027,147 6,516,116 
Stocks, bonds, securities, 2,143,958 2,248 693 2,438,111 teal estate 200 ,.000 35 0. 006 375,000 
Banking house, furniture and fixtures 1,550, 000 1,550,000 1,550,000 | Accrued interest receivable 35,306 26,212 22,265 
Due from banks, . COS 1,924,750 944 627 755,749 | Other assets 60,727 12,284 41,856 
Checks and cash items 37. 289 56,484 50,602 | $$$ —____. - - — 
Due from approved Reserve agents 2,( naa ae 5 2,273,856 1,329,923 Total $16,333,003 $14,175,361 $13,045,608 
Cash on hand 41,06 26,701 44,432 Liabilities 


Customers’ liability on acceptances 
Miscellaneous assets -- ; 


Total . a 
Liabilities 


Capital stoc k paid in- 


Surplus fund_ 


Undivided profits _- 
Due to banks, bankers, & tr 


~ 


$14,389,263 
. $1,350,000 
1 350,000 


2,350, 000 


a" 


,500 ,000 


700,000 | 


1 $10,083,784 


$12,693.44 
$1,350,000 $1,350,000 
1,350,000 1,350,000 
241,250 231.447 
1,606,695 1,375,605 


Capital stock 
Surplus 


Undivided profits_ 


Deposits 


Deposits, trust funds. 


Total __ 


Amt.divs.paid on co's stock in cal. y 


$600,000 
2,400,000 
209,033 
12,394,010 
729,960 
$16,; 333. 003 
1916 
r. 25(inc.5ex 


$600 ,000 
2 000,000 
tok tt: 
10,271,317 
oat" 200 
$14,175. 361 
1915. 
25(inc.5ex) 


$600 .000 
2,000 ,000 
530,948 
9,505,284 
409,376 
$13,045,608 
1914. 


25(inc.5ex) 
































Due to approved Reserve agents 946 ,207 605,273 P , ° 
Deposits (demand) - 6.606.389 5,049,561 3,998,396 | Security Storage & Trust Co. (Baltimore). 
eposits (time) -- - - 249,545 249,425 473,063 | Resources— Dec. 31°16. Dec. 31°15. Dec. 3114. 
nn oe ornen acceptances 2,350,000 900 ,000 700,000 | Loans and discounts. $144,746 $138,131 $1 18,19] 
‘ - Overdrafts 38 114 
ets ‘ 2 nan ato ant SFY | Stocks, bonds, securities, 245,753 245,231 241,306 
Total - $14,389,263 $12,693,441 $10, 03 734 | Other real estate owned- - —- 151,000 169.889 154.920 
) gave 2616 2 26 9. 
Amt. dividends paid on company's stock calendar year — _.124 te age ne other cash items. __ 126.168 or Tr 
Rate of interest paid on deposits : Saees : poh, eee: Due from approved reserve agents 50.163 19.71 l 5,425 
Cash on hand__. nga A Ae »792 17,457 
Equitable Trust Co. (Baltimore). Miscellaneous assets oe 10,338 _—- 23,226 22,783 
Resources— Jan. 2 °17. Jan. 4 "16. Dec. 31 °14. ine. 0a lg lala - $738,168 $724,126 $654,857 
Loans and discounts-_ . $4,336,259 $3,370,918 $2,475,058 staniitiies——- sis . 
Overdrafts, secured and unsecured "478 ~ 331 a“ '5 | Capital stock paid in ---- -- $200,000 $200,000 $200,000 
Mortgages in treasury a 58,650 128,400 280,950 | Undivided profits “ : 122,044 117.723 111,280 
Mortgages with trustee : 600,250 600600 600,050 | Deposits (demand) - . 415,421 233,314 219,008 
Stocks, bonds, securities, &¢ 1,735,688 1,562,169 1,042,932 | Deposits (time) --- 158,089 114,569 
Stock Equit. Mtg.& Tr.Co. (absorbed 937,500 938.875 938.875 | Bills payable =e = 15,000 10,000 
Cony ot Furateure gnc Sixtures 164,000 75,000 30,998 Total $7: 35. 165 $724,126 $654,857 
ue from banks, bankers & tr. cos 268 ,294 247. 349 142,742 
Due from approved Reserve agents 986.766 767.244 423867 Title Guarantee & Trust Co. (Baltimore). 
Lawful money reserve in bank 133,510 117,547 104.663 : Ne P oe 21°75 are 
Miscellaneous _ - Z 63.934 ee Oe Pe Bh 368 O° Saab. tes O° S435. 708 
Credit granted on acceptances 208,133 ----- | Overdrafts, secured and assumed : 124 73 911 
a7 —— ee Se |) re On, SOONTItIeSs, AC 373,201 172,736 165,475 
Potal $9,493,462 $7,833,355 $6,073,706 | Banking house, furniture & fixtures 341,485 341,563 346 442 


Liabilities 





oe 1 sa 3 : is Other real estate____ P ae 20 Zs ae 
Capital stock paid in $1,000,000 $1,000,000 $1,000,000 | Mortgages tae eck ee 560,887 734,306 639,684 
Surplus fund. -__- 250,000 75,000 ------ | Due from banks, bankers & tr. cos 150 1/103 5/370 
Undivided profits 118,674 169,346 91,836 | Checks and cash items . 9,064 15,942 8 04] 
Due to banks, bankers & tr. cos 556,581 265,112 a 933 | Due from approved Reserve agents 359.431 83,063 33,816 
Due to approved Reserve agents 30,423 82,724 5,496 | Lawful money reserve in bank 61.765 31.884 31.554 
Deposits (demand) year 1,491,772 3,724,763 3.3 41 309 | Miscellaneous 172,048 68,859 60,507 
Deposits (time) —_- 2 219,203 1,916,410 1 532,132 an — - - —- = 
Bills payable 935, 000 Fotal $3,319,473 $2,348,717 $1,757,598 
Mortgage bonds outstanding 600 ,000 600,000 600,000 Liabilities 


Domestic and fore ign acceptances 208,133 : B Byes sage Capital stock paid in $200,000 $200,000 $200,000 


















Miscellaneous agin ig 2 ATE Undivided profits.._....._.. 235,136 201,511 196 ,383 
“a hae BOP = 3 bac sais = <r 1 Due to banks, bankers & trust cos_ 47 .959 450 6,751 

Total Pee $9,493,462 $7.833.355 $ Due to approved Reserve agents ____ 2 686 5.596 4.697 
b9,493,462 $7 7 eee $6073. 706 Deposits (demand palettes 1,600,028 807,723 448 587 

Amt. dividends paid on cos. stock in calendar year 6% 2% De ages ~ yg Aig ani 891 867 "Fans + An OOD 
Rate of interest paid on deposits_______._______.3% check 4° savings Bills payable------ aweue . “= +0,000 108 ,000 


Other liabilities...__......._.._.... 341,797 162.546 464,632 














Fidelity Trust Co. (Baltimore). ME a ae ose acide nawiele woes $3,319,473 $2,348 717 _$1,747,598 

Vio. 915 

I Resources— Dec. 31 ‘16. Dec. 31 °15. Dec. 31 °14 Amt.divs.paid on co’s stock in cal.year 8% 8% 
‘ soans and discounts-__.-_____- aw So 26,2 ef 7} $4 427 ‘0% 5 $4,536,575 | Rate of interest paid on deposits_____3% check balance over $300; 4% sav. 

’verdrafts, secured and unsecured _ 241 Amount of deposits receiving interest $2,381,960 All 
Stocks, bonds, securities, &e________ 5,645,834 5,708, 103 4,406,219 : : 

Mortgages ios bankas en ee eye «Se ere 258.500 Union Trust Co. (Baltimore). 
e from banks, bankers & tr. cos... . 98 ,966 35.621 3,562 >sources— D 1°16. Dec. : 15. D 1 
Due from approved Reserve agents_- 3,017,954 3,241/394 1,303,514 pie SSe4i isi Sieoh.iss  °Sorr.356 
Miscellaneous assets” westeccs-~.  SRaae 417.611 299,652 | Stocks, bonds, securities, &e__-_____ 1:245.096 1,071,919 797,508 
‘ - ae =< 2,700 4,378 17,500 | Banking house, furniture & fixtures__ 350,000 327 ,000 324" 001 
————__ NS gS ap papa eee Due from banks, bankers & tr. cos_ 461,621 338,100 f 
Lane hii et ee a et -$15,590,907 $13,835,029 $10,825,763 | Due from approved Reserve agents__ 1,214,672 801,698 200,404 
Gat eee x annante es o- ‘ 

Capital stock paid in- __--- $1,000,000 $1,000,000 $1,000,000 ¢ redit granted on acceptances_-_-____ __ 940,000 ee 800,000 s 100.000 
Surplus fund- : {eae “1 Ad 1,000,000 1.000.000 1.000.000 Total Sine eddmcatenasesenancee $7,055,570 $4,959,909 $1,699,319 
Undivided profits. DETERS NE en ea 354.053 "252172 "151 173 Liabilities— Fe 2 J : 

Due to banks, bankers & 7. oo... 1,705.121 1 131 035 1 243'501 Capital stock paid A Pe Ree $500,000 >. 500 ,000 $500,000 
Due to approved Reserve agents. __~ 149: 592 246 356 " oo t74 | Surmus func...__....-...----.--- 200,000 125,000 125,000 
Deposits (demand)____________ ---- 11,299:766 10 1081 56 7.325 (247 SIMWOe POOLS. 2. ccnccccecscue 170,489 167,850 91,446 
Cemer abilities. .................- 82'075 "97. 310 : 22668 J ON Oe eee 5,245,081 3, +4. ,059 922,873 
Gaede ~ | Domestic and foreign acceptances - _- 940,000 750,000 __—_—100,000 

Total -.-.-----------------.--- $15,590,907 $13,835,029 $10,825,763 | Total ...........----..------_- $7.055.570 ~$4,959.909 ~$1.699,319 

6. 1916 

ay Cori paid on company’s stock in cal. year___ 15 | Amt. divs. paid on company’s stock in cal. year_..6% regular, 4% extra 
Rate of interest paid on deposits. -_.. 22.2222 2% daily, 3% iby acct. | Rate of interest paid on deposits..........----- 2% act.accts.;3 % inact.ac. 
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American Trust Co. (St. ceapeang Farmers’ & Merchants’ Trust Co. (St. Louis). 
Resources— Dec. 30°16. Dec. 31’ 700. a1 | 1S. Resources— Dec. Si “1G. DG. SL "XO; Dec. oh 14. 
Bonds and mortgages______________ $906,616 $1,107 64 $777,961 | Loans on collateral. _.............. $320,312 tS 430 3,962 
Peete Ioan eS 2,603,731 2 267 .< 9 §25.881 | 0ans. on. real Gecate. ......0--c4-<« 707,226 539.02: ERE: 
PR nS cies we 1,666.8 34 1,648, 2.210.102 | COMERCIAL BBUF... . nsw cnucas 227 618 112 1527 94,992 
Real estate loans_____. — th i, 781,62 652,47) 634,965 POU MIs SONGES. «ak uo canceuacce 168 ,262 96.976 53,975 
Due fr. tr. cos., bks., bkrs. & brokers. 880 454 864,66! 922,796 | Furniture and fixtures_________ ___- 16,000 6,000 je 000 
ES aa ae 448.275 316.: Boar: | eRe: I ie eh ries deste oe ein 70,101 59,994 ee 213 
Other resources___.__..________...- 1,489 66, 4,365 Due from banks and trust companies_ 137 ,292 78,832 63,7 40 
Oe ee a telat es Ae ees? = aint fo er ee errr 118,149 188,882 281449 
I $7,289,027 $6,92 7 61 3,805 Other resources, real estate owned 
Liabilities — SOG GILIce DUNIGHIS ... ..062000--- 116,831 117,568 125,803 
Capital ....-2. : eee eS $1,000,900 $1,000,060 $1,000,000 — sec mera ——— 
Surplus and undivided profits_-- - -- : 215,443 248,478 178,483 MN ae itis Sa he ame alee cadens = $1, 881, 791 $1,559,232 $1.3 348,247 
Deposits subject to check________-- 3, 154, 203 _ Liabilities— 
Certificates of de posit i _-> 6,049,831 5,663,091; 534, 203 CE Sea ae re ee $100,000 $100,000 $100,000 
Due trust COSs., banks and bankers_- } edie | MUrGIOe = 2 Gied cs awe nce ae 85,009 a ),000 50,000 
Savings deposits______- ae _\ 1,904,168 | Undivided profits............----- 18,690 20,049 26,888 
Other liabil.. res. for taxes, int., &c_- 23.753 11,885 18,988 RUMEN oe te ale wc kn onc bie ee, 1,678,101 1,369,183 1,171,359 
Lf 2) PE en ae ee ae $7,289,027 $6,9: 23,454 $7 618,805 JN 8 MARRS RT Delta CEE Re a ai AS ny ae $1,881,791 $1,559,232 $1, 348, 247 
: 1916. 1915. 1914. 
Broadway Savings Trust Co. (St. Louis). Rate of int.pd. on dep.2%cur.3%sav.4% time 2%cur.&4% sav. & time. 
Divs. paid in cal. year_ 8% 6% 5% 
Resources- a , Dec. 30°16. Dec. 31°15. Dec. 31 '14. 
Loans on collateral and commercial ‘ x 
paper and investment securities... $994,681 $741,765 $697,589 Jefferson-Gravois Trust Co. (St. Louis). 
Bonds and stocks...-~-=.....-<<.:-: 76,589 84,133 83,97 : 
Due from trust cos. and banks______ 252,304 191,573 136," 5S Resources— Dec. 27 °16. Dec 4 "15. Dec. 31 '14. 
Sy MI tS ale a's 76,649 48,938 9,092 Loans and discounts_________- Loan 6=“OEO S07 $734,575 $680,974 
ane BONES. ~ = — ~~ ee et ie 18,000 $3,250 16, 544 IA COM CMe ba ca ce ee Rs. eas 1,780 
ea Renner ae = Bonds and stocks 5,450 2,450 10,450 
0 ee ee es $1,418,223 $1,102,659 $943, 854 Furniture, fixtures & safe dep.vaults 10,650 8,000 8,000 
Liabilities— Real estate bank building_____.___~_ 27 ,000 27 ,000 32,200 
BS EE, ee ee ee $100,000 $100,000 $100,000 | Other real estate_______________- - 19,756 peed 
TE Sl ES SOE eta TEL EES we 75,000 50,000 10,000 | Due from banks and cash_________~ 147,173 77,874 106,264 
Timaieeed. POLE... nc eee ne ccm 28 344 42,743 On ;ae. | uner TOSQUPCES. 8 cannon 411 160 5 
IN renee fe oe 1,210,879 907 ,916 759,473 —_————- ae 
Other tiahilities:. ek 4,000 2,000 6,000 DR ere eean as Cooke ewes os ce $1,056, 908 "$88 50, 0: 59 $839,673 
ae a — Liabilities— 
ORM lee er ee Le $1,418,223 moe 102.659 $043,854 | © GS ae ee Be re $100,000 $100,000 $100,000 
aenaey se , 1916 wats 407 1914. Surplus ipa ea ie 14,494 19,313 15,404 
Bee of i0t. Bee On Ge. cece cane  ~sercapeeammemee’ 3 ae am NE eR es eke 942,41¢ 730.746 724 266 
Dividends paid in cal. year......-.--.- 8% 8% 8% 7 _ ae ‘nici nt ee a 
RN nn ee aS a a eae $1,056,908 $8 50,059 $839 673 
Chouteau Trust Co. (St. Louis). Note.—Rate of interest paid on deposits: 2% check accounts over $200; 
3% savings; 4% 12 months’ time certificates. 
Resources— Dec. 20°16. Dec. 31°15. Dec. 51°14. 
Loans on collateral security__.__--- $214,220 $105,006 $108,290 al 
Loans on real estate security --_----- 120,480 77,100 75,670 Laclede Trust Co. (St. Louis). 
Other nogotiable paper & non-nego- 
tiable paper and invest. securities_ 180,322 125,547 200,174 Resources— Dec. 30 16. Dec. 31 °15. Dec. 31 °14. 
ee ES ie” a ae 76,236 141,67 48,517 | Loans on collateral... .............. $201,720 $139,966 $90,313 
Furniture and fixtures____________~- 3,037 3,637 4,237 | Loans on real estate security ________ 70,196 48,578 31,595 
Due from trust cos. and banks_____- 46,243 42,037 31,840 | Other negotiable and non-negotiable 
t hecks and other cash items___----- 24,358 12,018 8,271 paper and investment securities ___ 206,573 195,414 195,517 
BE, EO TEE a Rea 15,647 15,749 Ri vle | eOees OG GLOCKS. ... 5 3 cece 111,105 48,530 26,423 
rer ORONO.) cite careaccawe 8 wamnns 16,670 ee oe eae 4.274 7,511 4,864 
—_——- —— ——— | Safe deposit vaults_____._.__.-_- - 3,450 3,500 3,539 
NE on ea ee oe $680,543 $539, 441 $488,522 ' Furniture and fixtures__..._._____- 3,049 3,200 3,557 
Liabilities— Due from other trust cos. and banks 77,438 56,493 42,335 
OCanital stock paid in... ........<.. $100,000 $100,000 $109,000 Checks and other cash items_----_--- 460 277 173 
BUPOLUS nt eden meus sua ness = 30,000 27,000 25,000 Cash on hand (currency, gold, silver 
Undivided profite_...........- 6,191 1,451 10,718 "ee ee 11,443 9,250 13,497 
Depos. sub). to draft at sight by indiv. a — a5 
& others, incl. dem. cts. of dep- ease 312,038 222,789 210,5: 50 co Reagan ee a a $689,708 $512,719 $411 813 
Time certificates of deposit__..----- 87,202 65,593 63,757 Liabilities— 
ee 144,986 95,808 78,497 Capital stock pald in_____________- $100,009 $100,000 $100,000 
Bills payable. ..........-.------- -----5 10,000 =—------ TSS ONE ir a eee ee 20,000 10,000 10,000 
Dividend outstanding -----..------ 126 sargee eee Unarvided profits._____........_... 4,779 6,548 3,413 
Loans sold and guaranteed_....-.--  § ------ 16,500 # +#&$--..--- Deposits subject to draft, including 
am es ee eee aoe certificates of deposit........__-- 398,575 273,710 198,525 
Potal . i wcsccse sen sanecse-=-= $650,543 $539,441 $488,522 Time certificates of deposit__---___- 77.848 64.659 48.686 
, Sz z ‘ 54,902 30,87 
Rate of interest paid on deposits...........-----------3%, savings 1 oll ag ween nee ennnen--e-- 82,234 94,902 20.877 
Dividends paid in calendar year...........-...--- 6% All other liabilities, treasurer’s chec ks ‘ 
C L : ee gn 6,272 2,900 5,312 
City Trust Co. (St. Louis). LPO ES ES OTe a eee Ee ee eee $689,708 $512,719 $411,813 
Resources— Dec. 27 *16. Dec. 31 °15. Dec. 14. Note.—Rate of interest paid on deposits: 2% current; 34% savings; 
Loans on collateral security....----- $154,812 $135,774 $56, 163 3% and 4% time. 
Loans on real estate security _._----- 107 ,671 73,545 75,022 
ee ee 1,151 118) 
aude 600 MGs... .- oss + 34,112 26,654} 130,305 Meramec Trust Co. (St. Louis). 
Other negotiable and non-negotiable | 

paper and investment securities _-- 286,196 222,091) Resources— Dec. 27 °16. Dec. 31 °15. Dec. 31 °14. 
Furniture and fixtures---.-.-.----- 5,442 6,359 8,842 Loans on collateral security -- ~~ --_--_- $111,829 $103,186 $110,389 
PEN RS SG ee eee 13,965 ae “abene Loans on real estate security __- 37,980 28,145 36,927 
Due from other trust cos. and banks, tenis tien _. Other negotiable and non-negotiable 

good on sight draft__...-.------- 79,781 53,459 24,575 paper and investment securities ___ 72,163 100,249 85,655 
Checks and other cash items_------- 240 1,084 RRR IR ERS ape 2 ea 8 299 2,127 
Cash on hand (currency, gold, silver 50ndGs ONG SLOCKS..........--«. : 18,858 ao Le 

ee Oo ei ae ae 31,251 13,206 8,356 | Real estate__.____.___._.._.-- es 8,390 3 —— 8 ee 

eee re ee enemas Furniture and fixtures ; . 7,400 7.400 7.400 

GM aoe nea eee eae e $714,621 $542 658 $333,294 | Due from trust cos. and banks______ 36,448 25,499 33485 

Liabilities— | a Checks and other cash items- - - - -- 7 105 140 373 
Capital stock paid in........-.-.-- $100,000 $100,000 $50,000 | Geshontiend..... 20,425 15, 880 8,729 
Surplus ---.-.-------------------- 7,900 7,500 a6 Saag See ti og ee oe ete s cal 
Undiv. prof. less current exp. & tax 4,610 3,279 1,528 SE ESS le See yA $313 ,606 $288 858 $285,085 
Dep. subj * ie at “— Pai 371.339 231.085 Liabilities— 

& others, incl. dem. ctfs. of dep--- 371,336 89 149,177 ar C ont $5 5 
Time certificates of deposit... ...._- 64,099 82'675 cee | eae oe weee Sere---~-*~-">-* $o0.003 «= Sa.onesti‘éS ODS 
Savings deposits. ----------------- 166,523 116,643 115,122 ep. by trust cos., banks and bankers 6,238 3,816 704 
Treasurer's checks---------------- cerenn 1,47 762 Dep. by individuals and others, in- 

Reserve for taxes_---.------------- 1) cluding demand ctfs. dep___.----- 126,389 119,892 111,189 
£ rire mer eee o> on, | time certificates of deposit _.....--- 52,114 44 88 5,116 
Total -.----------------------- $714,621 $542,658 $333,294 Hoe ine deposits _ _ * i al Lei gst ease 72.218 64:381 63 'Bas 
1 . c S : Caer IRIE. 8 cc cccaciwnamos 729 426 3,130 
Easton-Taylor av = }. ——- SE EY OI $313,606 $288,858 $285,085 
Resources— Jec. 30 '16. Dec. 31°15. Dec. 31 '14. Tote.—Rate ¥ ‘ posits: 2% » oO, 
Fy ge $166.770 $168,807 $147,950 Note.—Rate of interest paid on deposits: 2% current, 4% time. 
P6008 OF SO0) ORRRSG. ..cccnacecccne 135,984 70,982 57 "312 
a eae A i saci nine 92,636 69,781 105,000 Mercantile Trust Co. (St. Louis). 
Due from a yg and ruse COS... <.<«- 37 ,641 55,697 25,288 

ee ae eS eee 22,829 18,032 19,122 Resources— Dec. 30°16. Dec. 31°15. Dec. 31°14. 
ner Preme and ES Se 5,475 5,675 ey GE OSES ee $2 20,645, 826 $16,729, 193 $18,026 .525 
DAle GOOG TOME. cncccenccacscen 1,120 1,160 i 220 | Diaiame toemes. nas 5.355.979 3.558.424  4'838.037 
Real estate-----.----------------- 2,646 “oee5 sence i Cr MONEE. 0. seco camabin 8,046,009 7,792'636 712531272 
Pranmeee saeeeeee oa eS So ee Ae Real estate (e0.'s off ice building)... 880,000 880.000 880,000 

es ees es srewereonen: | Te (One WN 6 oc a'oaat a aahiedee 250,000 250,000 250,000 

Total Braasnencesoenencesessess $465,101 £390,319 $361,867 Cash and sight exchange___________ 6,517,378 10,487,595 5,709,913 

y wiabilities— OO ee ee 115,19 2 * 
Capital stock pal ee ree Te $100,000 $190,000 $100,000 | 04 __115,197 82.820 _ 4,830 
Undivided protite.._....-.-<«-.- mI ae 23,432 24,385 17 ,480 | Le ee a Ree eae T. 41,810,389 78 ; 
Deposits AB os eo to draft _ a oe ee 222,944 185,228 170,078 Liabilities— $ ) $39,780,668 $36,962,577 
rime Sd der ates of deposit--------- i 17,950 19,247 Capital stock paid in____- -trewnes 0,000,000 $3, 000,000 $3,000,000 
Demand deposits---.------------- ett 60 106 +r Aa> | Surplus and undivided profits _~--.- 6,819,132 6,823,273 6,908,652 
=< check tstanding._._.. T040 pe i! at 55,062 Reserves for interest and dividends- 597 ,302 $350,000 85.398 
Treasurer's ~ papel capers nailed 5] a ° <seees PM -<-»iiolesuoasceiudeyscs 31,393,955 29,557,238 26,968,416 
Christmas Club_-.----------------- ane 2D ereer- er ONIN | x oc sacneouwadacas “>. eee 50,157 111 
Unpaid dividends... ......+-<<-<--- <65 On: ie ee oaG ee 
ee ee ee ee $465.) % 101 $390, 319 $361,867 Total. .....--..---------------- $41 810, 389 $39,78 780, 668 $36 962,577 
; as 1916. 1915. Rate of int. on deposits of 1916. 1915. 
Rate of interest paid on deposits. ---- / dem.3% savs. 2%cur.,3 4 %savs. $500 and over.......... 2% 2%.2 3%, 3K1% 
Dividend paid in calendar year.----- 4% 4% Divs. paid in calendar yr_20% (1% 012 74 To 3 7, oe 
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Mississippi Valley Trust Co, (St. Louis). 








Resources— Dec. 30 '16. Dec. 31°15. Dec. 3114. 
Seockes and HOndS....<..ccsccccscc $6,974,073 $6,871,745 $7,266,406 
Loans Of real Cbtate......caceccsns 2,554,773 3,327 ,242 1,532,278 
Loans on collateral__........_..... 11,022,888 10,305,406 ,265,169 
Other negotiable & non-nego. paper. 4,342,827 1,792,417 2,686,243 
Oustomers’ liability on acceptances_ aa 6C*C DUC 
Real estate_-_-__- a is acres dale devia So alah ga 150,566 149,454 42,966 
Safe deposit vaults___..._._._.__.- 72,000 72,000 72,000 
a Oe a a ae 2,691,719 1,752,734 2,327 ,245 
0 EEL ae 2,615,486 3,486,426 1,681,840 
ee SUSU icccanneunodusancie 107 ,575 134,189 104,541 

ee arenes $30,644,187 $27,891,613 $24,978,688 

Liabilities— 

NI SI os i na er es $3,000,000 $3,000,000 $3,000,000 
I Te 3,500,000 3,500,000 3,500,000 
Undivided profits... ccccucucuc 1,899 ,404 »782,885 1,876,343 
Deposits (savings) _..........-.--- 5,472,979 5,297,412 5,288,698 
A) a aes 2,659,835 2,775,218 3,308,027 
Deposits (demand)________________ 13,888,595 11,484,368 7,980,770 
Acceptances and letters of credit____ Li) 06=6# oan eh 0CCl 
Foreign acceptances_._..._........ -----. ee 20s tae 
Reserve for interest_._.__..___.____- 13,000 15,000 15,000 
Beeserve for taxes... .......ccncue 205 £+§=§; ¢ is«kuaee’ s@ebee 
RPE. MIRUMINOON cna cawmccdwaceu 5,857 8,127 9,850 
ee a neat $30,644,187 $27,891,613 $24,978,688 | 


North St. Louis Savings Trust Co. (St. Louis). 
Resources— Dec. 30 "16. Dec. 31 °15. Dec. 31 °14. 








Real estate mortgages__.____..___- $278,707 $242,470 $161,900 
Stocks and bond invest. (mkt. value) 95,791 92,788 60,225 
BOOTS OF COUBEOIEL ... cnacccncccconne 766 ,264 496 ,825 467 ,882 
Other loans, incl. bills purchased... _____- 209 656 303,579 
Due fr. tr. cos., bks., bkrs. & brokers 124,890 68,712 95,844 
Real estate, furniture and fixtures--_-. 56 ,902 3,393 3,993 
EIT AD TERS RR ae! ieig SS 8,375 9,302 7,248 
Legal-tender notes & notes nat. bks_ 33,105 26,051 21,887 
GUNG? TOSGUTOOR. ....ccancuccccence 6,698 11,573 8,067 
Dich etniwwenndade downs wae $1,370,732 $1,160,770 $1,130,625 
Liabilities— 
OE a en $100,000 $100,000 $100,000 
Surplus and undivided profits.____- 70,823 58,286 50,235 
Deposits subject to check__________ 533,722 410,743 432,504 
Certfs. of dep. and savings deposits__ 641,184 583,065 539,401 
RUUD SE ec ctnncancanonuaduac 25,003 8,676 8,485 
| ae eee ee es $1,370,732 $1,160,770 $1,130,625 
Rate of interest paid 1916. 1915. 
on deposits______. 2% ck.;3% 6 mo.; 4% yr. % ck.;34%% 6 mo. 
Divs. paid cal. year_ 7% 6% 


*St. Louis Union Trust Co. (St. Louis). 


Resource — Dec. 30 '16. Dec. 31 '15. Dec. 31 '14. 
PO a a $1,421,292) $1,596,588/ $4,259,234 
Demand loans 456,828) 17,048,408 

















EE Ee eae 8,885,794 8,956,066 7 320,393 
Real estate and office building_-_--__ 165,421 144,643 441,205 
0 ee ee ee 64,929 444,024{ 2,887,333 
[Jee OF GODOSI.. ... occa cnnccmcene j | 4,766,930 
Safe deposit vaultea._..............- 100,000 100,000 100,000 
Bavance to trusts... ...-..ccce+ces se =’ wns 95,875 
ee ee. gies 0 pte de 15,849 
iE as nS Se es pos See $11,111,887 $11,241,321 $36,935,22 
Liabilities— 
ee - $5,000,000 $5,000,000 $5,000,000 
"i =e eer aes 5,000,000 5,000,000 5,000,000 
Undivided profits__._._______-~ 1,051,537 1,044,321 1,224,952 
EE SE Sane yi | 
= Si ee aN Be . tC Raecpeeiareeerieri 25,484,798 
Ene eee a naa dp Citeo 000 2s wane 225,477 
Ne i eee eee $11,111,887 $11,244,321 $36,935,227 
1916. 1915. 
Dividends paid in calendar year..........-..--- 16% 16% 





* Banking business of the St. Louis Union Trust Co. taken over by the 


St. Louis Union Bank in January 1915. The latter reported deposits on 
Dec. 31 1915 of $31,892,462. 


Savings Trust Co. (St. Louis). 


Resources— 








Dec. 27 °16. Dec. 31 °15. Dec. 31 ‘14. 
Loans on collateral.............-.-- $234,416 $226,161 $192,021 
zoans on real estate............... 124,326 129,332 131,962 
Other negotiable and non-negotiable 
paper and investment securities___ 172,077 83,914 54,032 
MOUEG G0 G0OCKE. .oc<<ccecucuncs 32,049 37,174 1,160 
a 15,162 9,216 5,266 
Safe-deposit vaults, furn. & fixtures_ 8,657 4,721 4,720 
Due fr. tr. cos., bks., b’kers & brokers 105,846 48,771 46,996 
Checks and other cash items____ ~~~ 13,171 16,321 15,893 
ai wi we ah enact 36,722 22,942 19,539 
EE IES a ae, oe ene $742,426 $578,552 $471,589 





Savings Trust Co. (St. Louis)—Concluded. 





Liabilities— Dec. 31°15. Dec.31'15. Dec. ¢1'14. 
Capital stock paid in.............. $100,000 $100,000 $100,000 
Surplus and undivided profits. _.---- 6,819 5,486 2,849 
Deposits subject to draft_......---- 486,248 358,591 264,819 
Time certificates of deposit.......-- 31,849 +283 24,586 
BOVINGS GOONIB on iccccuccccccssce 117,510 96,192 79,335 

SE Sides cadknnna keen cane a $742,426 $578,552 $471,589 

16. 
nate of interest neid on depositée............csnccccccccncee 2% &3 447% 
SPEWIOGIIGE DOIG 1h GRIGRGAL FORE vo oc oon ccccccssoendaconasces 6% 


South Side Trust Co. (St. Louis). 
Resources— Dec. 30 "16. 


OE OS ee ee EE ee $317,783 
RON A SORl OOCRLS SOCOULIC 2. Wc ccc ncnnncscncdcwadueesaee 243 ,6 
TURN. 2 coef Be ease ad ve ORO ee 12 
ENE” Se ee eer 467 ,829 


EE CN ie a casa ween ee aan ane Ss 
rr re OO A OM.  cbcendasaacnsacbanane 255,586 


Checks and other cash items____._......_...--- sae pia Sate as Aa 68,751 
Cash on hand (currency, gold, silver and other coin).._...._-- 152,360 
Ge ee oe a an eae wae wee $1,478,037 
Liabilities— 
eee 80. can cacnkenn eo ecekanketaadenewesoe $200,000 
Bo Ip | a ee ea ee eet sree 6,659 
Deposits subject to draft at sight by trust cos., banks & bankers 34,349 
Deposits subject to draft at sight by individuals and others in- 
cluding demand certificates of dep__..........-....------ 651,727 
re erates OF CONG. «on occ cok cuca nanesaneneesseum 421,306 
Savings SEE rere een Wir A ee Soa ear ee ne 162,996 
Dt th. <2. cack n eee bbb iean omeoeeanas nn eee aaa 
NTE NA wa a ce cia ds mapas ee f 1,000 
EE ee eet ane cabs edann onan RCeeen aaa ~- $1,478,037 








Reaources— Dec. 27 °16. Dec. 31 °15. Dec. 31 °14. 
tienes Gn Collateral... .2<6.<--<- $158,732 $129,882) ? 
Negotiable and non-negotiable loans 147,761 110,998+ $252,421 
ns itd cewxhenneiaws 30,409 11,068) 

ROGGN ONG BLOCKS. <n. ncnancocaccn” 41,659 15,805 15,155 
Furniture, fixtures & safe dep. vaults 8,756 8,756 7,5 
Overdrafts by solvent customers_ --- 216 ieee 
Due from banks and trust cos____-_- 54,826 44,207 16,856 
a GIS SE Re = Be eee 15,132 2 BPP ee 
RN TO ks ies 25,834 14,231 17,511 
Other resources (collections)__._.--- 75 2 4,947 
eR Se nea ae $483 ,400 $341,581 $314,390 

Liabilities— 
COU BGO. ns wom ccecenesnncaue $50,000 $50,000 $50,000 
UIIUUEOH DEORE. a<nnaccceccncuue 7,634 6,351 13,005 
I i eS els 425,766 280,507 239,843 
CS aca . Ome vide 11,542 

fee ee ne ne Pee ee ee $483,400 $341,581 $314,390 


Note.—Rate of interest paid on deposits; 4% one year, 3% savings. 


West St. Louis Trust Co. (St. Louis). 


Resources— Dec. 27 °16. Dec. 31 °15. Dec. 31 °14. 








Loans on collateral security... .-- $196,401 $188,543) = 
Loans on real estate security_______- 121,312 101,223} $433,021 
Other negotiable and non-negotiable 5 | 
paper and investment securities_ - - 243,116 185,380} 
OS ES ee ee 344 eee - 
Gms BHO SUGGS. ono ns csc ewcaone 115,534 93,518 104,453 
I a en 1,700 4,996 
Furniture and fixtures__....._.--.-- 4,137 3,895 =--250 
Due from tr. cos. and banks. ___--_-- 66,478 42,512 50,626 
Checks and other cash items__._---- 11,370 12,095} 26,415 
Se ee SIS a Se Re Se 26,500 15,060} S 
ee EE  .  onnacmanacnaae 1,319 1,943 4 7a 
a en $791,211 $649,301 $626,226 
Liabilities— 
Ee el vec memanam $100,000 $100,000 $100,000 
oe ee eee 29,200 28,000 | 30,872 
Undivided ag oe Re aetna a 2,453 1,465f 
Deposits by individuals and others pay a8 
including dem. certf. of deposit-_ - 357,690 285,265 282,293 
Time certificates of deposit.-.--.--- 92,78 65,326 \ 197,550 
oe eee oS 193,754 152,068 } 
Debentures and real est. mtg. bonds- 13,200 15,400) . 
| Reserve for interest..............- 613 769 15,511 
ENE OE aaa ae a enn 
Cine ‘Reni... cnceasnnancaes 14 1,008} 
ahi meni nines aa me $791,211 $649,301 $626,226 





FINANCIAL STATEMENT OF U. S. JAN. 31 1917. 
(Formerly Issued as ‘‘Statement of the Public Debt.’’) 
The following statements of the public debt and Treasury 
cash holdings of the United States are as officially issued 
as of January 31 1917: 
CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 


Balance held by the | Settlement warrants, 
Treasurer of the United | coupons and checks 
States as per daily | outstanding: 


$2,782,391 13 
555,696 84 


Treasury statement for 
Jan. 31 1917 $94,209,627 49 


Treasury warrants--.--. 
| 
Add—Net excess of re- 


Matured coupons... 


Interest checks. ._.--- 343,533 47 
ceipts over payments Disbursing officers’ 
in January reports sub- OS eR eee 15,309,290 27 
sequently received _---_ 1,285,464 64| Balance..............- 76,504,180 42 











$95,495,092 13 
PUBLIC DEBT BEARING NO INTEREST. 
(Payable on presentation.) 
Obligations required to be reissued when redeemed: 


ine $346,681,016 00 | 
Less gold reserve 


Revised balance.______- 


$95,495,092 13 


Sac aes matteo lec aca waa at a e . 152,979,025 63 | 
Excess of notes over reserve._......------ eee e coun ones $193,701,990 37 
Obligations that will be retired on presentation: | 
eT Oe, Ge RR aR pte a. ee ee 53,152 50 | 
National bank notes and Federal Reserve bank notes assumed by 
the U.S. on deposit of lawful money for their retirement... _- 50,927,531 00 
ION CRU oe cee eR se 6,847,399 90 
UN a aN i an il ny ei $251,530,073 77 | 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
(Payable on presentation.) 
Funded loan of 1891, continued at 2%, called for redemption May 18 
1900; interest ceased Aug. 18 1900 





MESES Ott <A i RE ARES ‘ 00 | 
Funded loan of 1891, matured Sept. 2 1891..._.........--....._. 30/950 00 | 
Loan of 1904, matured Feb. 2 1904...__............-........... 13,050 00 | 

Funded loan of 1907, matured July 21907......._...........-__. 509,100 00 
Refunding certificates, matured July 1 1907__.......__.......__. 11,850 00 | 
Old debt matured at various dates prior to Jan. 1 1861, and other | 
items of debt matured at various dates subsequent to Jan. 1 1861. 901,090 26 | 
bensuge Sb nnd Semnenee eens kaSdweedeadeuscncnck lL $1,460,040 26 ° 





INTEREST-BEARING DEBT. 
(Payable on or after specified future dates.) 


Amount ——Outstanding Jan. 31 1917 
Issued. Registered. Coupon. Total. 


Interest 
Payable. 





Title of Loan— 3 $ $ 
2s, Consols of 1930 Q.-J. a646,250,150 603,624,350 2,664,500 
3s, Loan of 1908-18.-.---- Q.-F. b198,792,660 47,525,880 16,419,580 


$ 
606,288,850 
63,945,460 


6. TARO OF IGee- ecnedces Q.-F. c162,315,400 101,381,250 17,108,650 118,489,900 
Panama Canal loan: 
2s, Series 1906.......-- Q.-F. 454,631,980 49,807,140 10,340 49,817,480 
2s, Series 1908. ..----..- Q.-F. €30,000,000 25,994,220 184,380 26,178,600 
eS | ea Q.-M 50,000,000 41,590,800 8,409,200 50,000,000 
3s, Conversion bonds- - - - - Q.-J. 25,057,200 5,849,100 19,208,100 25,057,200 
3s, One-year Treas. notes._Q.-J. 23,540,000 1,660,000 21,880,000 23,540,000 
| 244s, Postal Savings bonds_J.-J. 9,151,800 8,311,440 840,360 9,151,800 
(1st to 11th series) 
1917-1937 (12th series) -_-J.-J. 887,960 799,560 88,400 887,960 








Aggregate of int.-bearing debt 1,200,627,150 886,543,740 86,813,510 973,357,250 





a Of this amount $21,266,300 have been converted into conversion bonds and 
$18,695,000 into one-year Treasury notes. 

db Of this original amount issued $132,449,900 have been refunded into the 2% 
consols of 1930 and $2,396,800 have been purchased for the sinking fund and can- 
celled and $500 have otherwise been purchased and cancelled. 

c Of this original amount issued $43,825,500 have been purchased for the sinking 
fund and cancelled. 

d Of this original amount issued $1,886,500 have been converted into conversion 


| bonds and $2,928,000 into one-year Treasury notes. 


e Of this original amount issued $1,904,400 have been converted into conversion 


| bonds and $1,917,000 into one-year Treasury notes. 


GROSS DEBT NET DEBT. 


| Debt bearing no int_-- $251 ,530,073 77 Gross debt (opposite) .$1,226,347,364 03 
D 


Debt on which interest educt-Balance avail- 








has ceased......-.-. 1,460,040 26 able to pay maturing 
Interest-bearing debt... 973,357,250 00 oblig’ns (see above) - 76,504,180 42 
Aggregate .......-. $1,226,347 ,364 03 JY eee $1,149,843,183 61 
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TREASURY CASH AND CURRENT LIABILITIES. 
The cash holdings of the Government as the items stood 


Jan. 31 are set out in the following. The figures are taken 


entirely from the daily statement of the U. S. Treasury for 
Jan. 31. 
CURRENT ASSETS AND LIABILITIES. 


GOLD. 
Assets— $ Ltabtlittes— $ 
Pe Pach cnsacnamas 945,359,388 46! Gold certificates out- 
Gold bullion.......... 1,305,297 ,029 17 a, eee 2,048,552,439 00 
ee 152,979,025 63 
Available gold in gen- 
| ee 49,124,953 00 
| S SUU MGB ALT G8). “TOA sacncuccadeaad 2,250,656,417 63 


Note, — Reserved against $346,681,016 of U. 8. notes and $2,021,926 of Treasury 
notes of 1890 outstanding. Treasury notes are also secured by silver dollars in 


Treasury. 
SILVER DOLLARS, 


Assets— $ | Ltabilittes— < 
Silver dollars.......... 497,122,618 00/| Silver certificates out- 
eee 465,970,078 00 
| Treasury notes of 1890 
|} Outstanding......... 2,021,926 00 
| Available silver dollars 
in general fund... -- 29,130,614 00 
WEE iteniodnnnnne 497,122,618 00 BE anabnddosudees 497,122,618 00 
GENERAL FUND. 
Assets— 3 TAabibities— $ 
Avail. gold (see above). 49,124,953 00| Treasurer’s checks out- 
Available silver dollars OS” ea 4,339,527 47 
(see above)......... [29,130,614 00 Deposits of Government 
United States notes_-_-_- 8,726,193 00 officers: 
Federal Reserve notes-_-_ 2,499,255 00 Post Office Depart... 20,645,307 78 


Fed. Reserve bank notes * 
National bank notes_-_. 
Cert. checks on banks_- 
Subsidiary silver coin-- 
Minor coin 


179,330 00 
30,778,298 89 
12,765 24 
5,661,467 O1 
1,381,024 39 


Board of trustees, 
Postal Savings Sys- 
tem (5% reserve) --. 

Comptroller of the 
Currency, agent for 


4,402,761 01 


Silver bullion (available creditors of insol- 

for subsidiary coinage) 5,399,553 62 vent banks______- 1,449,569 66 
Unclassified (unsorted | Postmasters, clerks of 

currency, &c.)_..-.-. 1,422,323 73 OOS, Geo... n«c0 18,456,457 59 


Deposits in Federal 
Reserve banks_._... Redemption of Fed- 
Deposits in national eral Reserve notes 
banks: (6% 1006) ...<<ans 

To credit of Treasurer Redemption of Fed- 
United States__-.- eral Reserve bank 


Deposits for: 
24,488,573 82 


14,345,571 29 
[32,268,872 79 


To credit of other notes (5% fund) --- 400,000 00 
Governm’t officers. 5,808,155 93 Rede mption of na- 
Deposits in Philippine tional bank notes 
treasury: (69 7000). wincese 22,707,051 31 
To credit of Treasurer | Retirement of addi- 
United States_..-- 2,487,726 80 tional circulating 
To credit of other notes, Act May 30 
Governm’'t officers. 3,055,397 70 eee rer 3,340,270 00 
Exchanges of cur- 
rency, coin, &c..- 18,128,361 32 





108,214,877 43 


** Net balance, including 
$73,260,976 64 to cred- 


it of disburs’g officers. 94,209,627 49 


202,424,504 92 | 





202,424,504 92 


*All reports from Treasury offices received before 11 a. m. are proved on the same 
day. All reports from depositary banks are proved on the day of receipt or the day 
following. 

**T he balance stated Is the amount available to pay Treasury warrants, disbursing 
officers checks and matured public debt obligations. Included in such obligations 
ig $50,876,181 00 of outstanding national bank and Federal Reserve bank notes 
that have been assumed by the United States on deposit of lawful money for their 
retirement (see Acts of July 14 1890 and Dec. 23 1913), which by law is part of 
the public debt of the United States and is included in the public debt statement. 
Prior to July 1 1913 the amount of this fund was included as a part of the public 
debt and not as a liability in the general fund. On July 1 1913 the form of the 
dally statement was: changed and the retirement fund was removed from the 
general fund balance and set up as 4 general fund liability. The Act of July 14 
1890 provides, however, that this fund shall be included as a part of the public 
debt. The above statement restores it to the balance and makes it a part of the 
public debt as required by law. 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, also made up from the daily Government state- 
ments, shows the currency holdings of the Treasury at the 
beginning of business on the first of November, and De- 
cember 1916 and January and February 1917. 
Noo. ;, 5088 Dec. 1 1916 Jan. 


Total 





11917 Feb. 11917. 

Holdings tn Sub-Treasuries— $s $ $s 
Net gold coin and bullion..-.--.- 268,965,399 255,669,836 252,526,280 202,103,979 
Net silver coin and bullion._---- 23,313,747 24,497,147 24,160,458 34,530,168 

















Net United States Treas. notes... 4,977,143 6,472,677 5,409,462 8,726,193 
Net national bank notes__.-.-.-.-- 18,206,132 17,078,845 18,007,794 30,778,299 
Net Federal Reserve notes-.-.--.-- 2,245,315 1,932,035 2,092 945 2,499,255 
Net Federal Reserve bank notes. 39,390 54,865 61,535 179,330 
Net subsidiary silver.......---. 9,160,753 4,800,723 3,323,762 5,661,467 
ON SE 1,345,186 1,652,216 1,726,892 2,816,113 
Total cash in Sub-Treasuries _.328,253,065 312,158,344 307,309,128*287,294,804 
Leas gold reserve fund...-...-.-- 152,979,026 152,979,026 152,979,026 152,979,026 
Cash balance in Sub-Treasuries_175,274,039 159,179,318 154,330,102 134,315,778 
Cash in Federal Reserve banks.. 29,609,963 26,053,050 28,233,106 24,488,574 
Cash in national banks— 
To credit Treasurer of U. S.. 34,433,467 34,656,973 32,416,513 32,268,873 
To credit disbursing officers... 5,497,898 5,360,014 6,769,119 5,808,156 
EEE SER peers 39,931,365 40,016,987 39,185,632 38,077,029 
Cash in Philippine Islands_.-.-.--. 3,945,023 3,418,793 4,361,700 5,543,124 
Net cash in banks, Sub-Treas_248,760,390 228,668,148 226,110,540 202,424,505 
Deduct current liabilities. .....- 94,823,388 97,232,813 111,622,703 108,214,877 
Available cash balance...-..-- 153,937,002 131,435,335 114,487,837 94,209,628 


* Includes Feb. 1, $5,399,553 62 silver bullion and $2,816,113 36 minor coin, 
&c.. not included in statement ‘Stock of Money.” 
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STOCK OF MONEY IN THE COUNTRY.—The fol- 
lowing table shows the general stock of money in the coun- 
try, as well as the holdings by the Treasury and the amount 
in circulation on the dates given: 








— Stock of Money Feb. 1°17— ——Money tn Circulation—~ 
InU.8S. a eat Treas. se 1917. ge 1916. 


Gold coin (including bullion 





ke eee 2,912,465,116 202,103,979 650,991,349 620,503,717 
ie GENER Dinsacss sipecaoton seakuinee 1,793,268,839 1,315,723,186 
Standard silver dollars.... 568,270,319 29,130,614 71,147,701 65,833,563 
RS aaa eee eae 465,970,078 480,719,356 
Subsidiary silver_........ 193,622,020 5,661,467 187,960,553 167,683,249 
EE ORR GE IG00. ces ckeknanaes anndennee 2,021,926 2,158,852 
United States notes....... 346,681,016 8,726,193 337,954,823 338,815,043 
Federal Reserve notes--.--- 289,242,030 2,499,255 286,742,775 205,329,670 
Federal Reserve bank notes 11,702,365 179,330 11,523,035 1, ,000 
National bank notes.....- 721,258,091 30,778,299 690,479,792 735,912,241 

TOM tnén ste codewewed 5,043,240,957 279,079,137 4,498,060,871 3,933,678,877 


Population of continental United States estimated at 103,403,000; circulation 
per capita, $43 50. 

a This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in Federal Reserve banks, and in national 
bank depositaries to the credit of the Treasurer of the United States, amounting 
to $56,757,446 61. 

b For redemption of outstanding certificates and Treasury notes of 1890 an exact 
equivalent in amount of the appropriate kinds of money is held in the Treasury, 
and is not included in the account of money held as assets of the Government. 

Note.—On Feb. 1 1917 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $10,817,349 gold coin and bullion and $255,283,600 
gold certificates—a total of $266,100,949, against $272,582,451 on Jan. 1 and 
$206,703,788 on Feb, 1 1916. 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





| 
Per When 


Books Closed. 
Cent. \Payable. 


Name of Company. Days Inclusive, 





Railroads (Steam). 


Atchison Topeka & Santa Fe, com. (qu.).. 134 |Mar. 1 Holders of reo. Jan. 31a 
Ailantic Coast Line Co. (quar.)....-..--- $1.50 Mar.10 Mar. 1 to Mar. 9 
Baltimore & Ohio, common-..-.......... | 2% iMar. 1 Holders of rec. Jan. 20a 
NN iii aia sinner d wien dda mine 2 Mar. 1 Holders of rec. Jan. 20a 
Bosion & Albany (quar.)...-.....------ 2 Mar. 31 Holders of rec. Feb. 28a 
Canadian Pacifico, common (quar.)..---- 2% |Mar. 31\ Holders of rec. Mar. la 
TIPITOR.. <icceassnbiadoacnacesnucae 2 Mar. 31 Holders of rec. Feb. 22 
Chestnut Hill (quar.)...<<<<s<cccco<ce 75c.|Mar. 5'Feb. 21 to Mar. 4 
Chicago Great Western, preferred__...--- 1 April 2;Mar.10 to April 2 
Chicago Milw. & St. Paul, common_-.--- 2% Mar. 1 Holders of rec. Feb. 64 
, . =e ee a 3% Mar. 1 Holders of rec. Feb. 6a 
Chicago & North Western, com. (quar.)- 1% |April 2;Mar. 2 to April 8 
PGRN HOUOE) sd concknmiacanawene== 2 April 2;Mar. 2 to April 8 
Cinc, New Orl. & Texas Pac., pref. (qu.)- 1% Mar. 1)\Holders of rec. Feb. 20a 
Cincinnati Northern (annual)-_....------ 3 Mar. 1 Holders of rec. Feb. 26a 
Cleveland & Pittsb. reg. guar. (quar.)-_-- % \Mar. 1 Holders of rec. Feb. 10a 
Special guaranteed (quar.).....------ 4% Mar. 1)\Holders of rec. Feb. 10a 
Cripple Creek Central, com. (qu.) (N0.29) 1% |Mar. 1 Holders of rec. Feb. 15a 
Preferred (quar.) (No. 45)_...------- i Mar. 1 Holders of rec. Feb. 15a 
Delaware & Hudson Co, (quar.)_...---- 2% Mar. 20 Holders of rec. Feb. 26a 
Erie & Pittsburgh (quar.) .......--.-.--- |874%c. Mar. 10 Holders of rec. Feb. 28a 
Tilinois Central (quar.) (No. 125)_------ 1% Mar. 1 Holders of rec. Feb. 5 
Maine Central, preferred (quar.)_...-.-- 1% Mar. 1 Holders of rec. Feb. 15a 
Norfolk & Western, common (quar.)-_.-- 1% |Mar. 19 Holders of rec. Feb. 28a 
ieee 1 Mar. 19 Holders of rec. Feb. 28a 
North Pennsylvania (quar.).....---.--- $1 (Feb. 26 Feb. 15 to Feb. 19 
Penmeytvanis (GUST .) «. .<ccncccnncesnes 75c. Feb. 28 Holders of rec. Feb. la 
mPhila. Germantown & Norristown (qu.)|; $1.50 Mar. 5 Feb. 21 to Mar. @ 
Pitts. Youngst.& Ashtab., com.& pf.(qu.) - 1% |Mar. 1 Holders of rec. Feb. 20a 
Reading Company, first preferred (quar.)| 50c. Mar. 8 Holders of rec. Feb. 20a 
Reading Company, 2nd pref. (quar.)._---- 1 April 12 Holders of rec. Mar. 27a 
Southern Pacific Co. (quar.) (No. 42)... 1% (April 2 Holders of rec. Feb. 284 
Union Pacific, common (quar.)_.....-.- 2 April 2 Holders of rec. Mar. la 
NN EE a eae 50c. April 2 Holders of rec. Mar. la 
eS eee 2 April 2 Holders of rec. Mar. la 
Street and Electric Railways. 
Brazilian Trac., Lt. & Pow., ord. (quar.) 1 Mar. 1 Holders of rec. Jan. 3i 
Central Ark. Ry. & Lt., pf. (qu.) (No. 16) 1% Mar. 1 Holders of rec. Feb. 15a 
Central Miss. Valley Elec. Prop., pref .(qu.) 14% Mar. 1 Holders of rec. Feb. 174 
Cities Service, com. & pref. (monthly) -- 44 Mar. 1 Holders of rec. Feb. 15 
Common (payable in common stock) -- 4% Mar. 1 Holders of rec. Feb. 15 
Common & pref. (monthly).......---- 4 April 1 Holders of rec. Mar. 15 
Common (payable in common stock) - - - - 44 \|April 1 Holders of rec. Mar, 15 
Detroit United Ry. (quar.)......----.. 1% |Mar. 1 Holders of rec. Feb. 16a 
Duluth-Superior Tract., pref. (quar.)--- 1 April 2 Holders of rec. Mar. 15a 
EI Paso Electric Co., com. (qu.) (No. 23)- 2% Mar. 15 Holders of rec. Mar. 64 
Northern Ohio Trac. & Light, com. (quar.) 1% Mar. 1 Feb. 19 to Feb. 28 
North. Texas Elec. Co., com. (qu.) (N0.30) J Mar. 1 Holders of rec. Feb. 20a 
PGIIGS. 0190: Bil acdcancuronavewnae 3 Mar. 1 'Holders of rec. Feb. 20a 
Philadelphia Co., 5% preferred____..._- $1.25 Mar. 1 Holders of rec. Feb. 10a 
Rochester Ry. & Light, preferred (quar.)-_-- 14% |Mar. 1 Holders of rec. Feb. 24a 
+Sheboygan Electric Co., pref. (quar.)--- 1% 'Mar. 1 Holders of rec. Feb. 20a 
Terre Haute Traction & Light, preferred__ 3 Mar. 1\Feb. 20 to Mar. 1 
Washington (D.C.) Ry. & Elec., com. (qu.) 13% |Mar. 1 Feb. 15 
Preneres (O00) Wn. cmncccesnmuaw 1% |Mar. 1 Feb. 15 
Wisconsin-Minnesota L. & P., pf. (qu. ‘ie 1% |Mar. 1 Holders of rec. Feb. 20a 


Banks. 





Chemical National (bt-monthly).....-.-.-- 2% \Mar. 1 Feb. 25 to Feb. 28 
Trust Companies. 
pO OE BO ee 4 Feb. 28 Holders of rec. Feb. 23a 
Miscellaneous. 
Acme Tea, first and second preferred---.- 1% Mar. 1,Feb. 18 to Mar. 1 
Adams Express (quar.)...---------.---- $1.50 Mar. 1 Holders of rec. Feb. 194 
Ajaz Rubber, Inc. (quar.).......-.-.---- $1.25 Mar. 15 Holders of rec. Feb. 28 
American Beet Sugar, com. (quar.)------ 2 April 30 Holders of rec. April 14a 
ee Oe oe eeeamen 2 Mar. 1 Holders of rec. Feb. 17a 
Preferred (quar.) (No. 71)_--------- 1% ‘April 2 Holders of rec. Mar. 17a 
EEE OO. SR Ae ee eee 3 Mar. 1 Holders of rec. Feb. 28a 
(OS Sys EES ee Pee ee 2 Mar. 1 Holders of rec. Feb. 28a 
American Cotton Oil, common (quar.)-- 1 Mar. 1 Holders of rec. Feb. 15a 
American Express (quar.) i eave ae ae $1.50 April 2 Holders of rec. Feb. 28a 
American Gas (quar.)_...---.------- 2 Mar. 1 Holders of rec. Feb. 2la 
American International Corporation, com. 75c.|Mar. 31 Holders of rec. Mar. 15a 
American Manufacturing, com. (qu.)---.| 414% |April 1 Mar.17 to Mar. 31 
2 Ee ee 2 April 1Mar.17 to Mar. 31 
u Common (payable in common stock)_| 33 1-3 April 15 Holders of rec. Mar. 16 
u Common (payable in preferred stock), 16 2 ‘ April 15 Holders of rec. Mar. 16 
ee On ae ee ee eee “1% April 1 Mar.17 to Mar. 31 
Amer. Power & Light, com. (qu.) (No. 17) ty Mar. 1 Holders of rec. Feb. 24 
American Radiator, com. (quar.)_.----- 3 Mar.31 Mar. 22 to Mar. 31 
Common (payable in common stock) -_- /50 Mar.15\Mar. 8 to Mar. 15 
American Sewer Pipe....-.....--...... 50c. Mar. 20 See note (r) 
American Sewer Pipe (quar.)...-------- r50c. June 20 See note (r) 
Amer. Smelt. & Refining, com. (quar.)-- 1% \Mar.15 Feb. 24 to Mar. 4 
EE NS ee 1% \Mar. 1 Feb. 14 to Feb. 22 
Amer.Sugar Refining,com.(qu.)(No.102)., 1% \April 2 Holders of rec. Mar. la 
Preferred (quar.) (No. 101)__-------- 1% \April 2 Holders of rec. Mar. la 
American Sumatra Tobacco, preferred_..| 34 |Mar. 1 Holders of rec. Feb. 15 
American Tobacco, common.-..-.....--- 5 Mar. 1\Feb. 16 to Mar.15 
SS ee ae eee 1% \April 2,Feb. 16 to Mar.15 
American Window Glass Co., preferred _ - | 3% \Mar. 1 Feb. 22 to Feb. 28 
Anaconda Copper Mining-..-.--------| $2 Feb. 26 Holders of rec. Jan. 20a 
Atlantic Gulf & W.1. SS. Lines, pref. (qu.)| $1.25|April 2)Holders of rec. Mar. 10 
Atlantic Refining (quar.).--.-...----..| 5 |Mar.15/Feb. 22 to Mar. 6 
Atlas Powder, common (quar.)...------- 2 |Mar. 10 Mar. 1 to Mar. 9 
7 ON A EE 3 |Mar. 10'Mar. 1 to Mar. 9 
Baltimore Tube, Inc., com. & pref. (quar.) 1% |April 2;Mar.21 to Aprit 1 
Beatrice Creamery, common (extra)....| 10 Mar. 10 Holders of rcco. Mar. 3 
Bethlehem Steel, common (quar.)....-- 10 |April 2)Holders of rec. Mar. 15a 
Wretered (OGG Diccccenctsbcctcocee w1%{ |April 2) Holders of rec. Mar. 15a 
Booth Fisheries, common (special)... - 2 ‘Mar. 1/\Holders of rec. Feb. 15a 
Caemien (A000 J 55 cccdscneestanen 1 \April 1\)Holders of rec. Mar. 20a 
eetenes (G0GRS. ccachesuncesntanae 1% \April 1\)Holders of rec. Mar. 20a 
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liscellaneous (Continued). 


Sharcoal Iron of America, 
tharecoal Iron of Amer 
sheseprough 
Extra 
‘itizens’ Gas 


“itizer 


preferred 
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Manufacturing (qu 
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Jonsolidated 
‘onsol. Ga 


thy Pac i qua 
Deere & Co., preferred (quar 
Diamond Match (quar.)...- 

ARE a om ms ‘ie 
Dome Mines, Ltd.- 
Dominion Iron & Ste 
Dominion Steel | —* 

Preferred (qua 
Driggs-Seabury Ordnance 

Second preferred (quar.) 
Eastern Steei, common : 

First and second preferred (quar.) 
Eastman Kodak, common (extra 
Eastman Kodak, conimon (quar 

Common (ertra) 

Preferred (quar.) 
Fairbanks, Morse & Co 
Federal Mining & Smelting, 
Galena-Signal Oil, common 

Preferred (quar.) 
General Asphalt, pref 

Genera! Chemical, common (quar.)_-—-—- 
General Development 
General Electric (quar.) 
General Fireproofing, common 

Preferred (quar.)...---- 
Globe Soap, com., 1st, 2d & spec.pf 
Goodrich (B. F.) Co., common (quar * 

Preferred (quar.) 

Preferred (quar.) 

Goodyear Tire & Rubber, cor pu 

Great Lakes Steams hip (qu iar. ted — 
oy 

Great Northern ?pP aper : 

Greene Cananea Copper 

Gulf States Steel, common (quar.).-.-—- 

First preferred (quar.) 

Second preferred (quar.) - - - 
Harbison-Walker Refractories, 
Hart, Schaffner & Marx, Inc., 
Hart, Schaffner & Marr, Inc 

Preferred (quar.) - 
Heywood Bros. & Wakefield, preferred 
Homestake Mining (monthly) (No. 510) - 
Independent Brewing, Pittsburgh, com 

Preferred (quar.)....-.-- 

Indian Refining, pref. (quar.) - Niet EE 
Inland Steel (quar.) 

International Cotton Mills, pref. (quar.) 
Int. Harvester of N. J., pref.(qu.) (No.40) 
Int. Harvester Corp., pref. (qu.) (No. 16) 
International Nickel, common (quar.) 
Interstate Electric Corporation, pref. (quar.) 
Jewell Tea, Inc., preferred (quar.) 

Kerr Lake Mining (quur.) (No. 46)-_ 
Kings County Elec. Lt.&P. (qu.) (No.68) 
Laclede Gas Light, common (quar.) 
Lake of the Woods Milling, com 

Preferred (quar.)_--- 

Lanston Monotype Mac hine (quar ) 
Lehigh Coal & Navigation (quar.)- 
Liggett & Myers Tobacco, common 
Lindsay Light, common (quar.) 

Preferred (quar.)-_-_-- Ba - 
Manhattan Shirt, com. (quar.) (No. 
Manufacturers’ Light & Heat (extra) _--- 
Maxwell Motor, Inc., common (quar.)- 

First preferred (quar.) 

Second preferred (quar.) ; 

May Department Stores, cor nmon(qus ar. % 
Mergenthaler Linotype (quar.) _- 
Mexican Telegraph (payable in stock) 
Mid-Cont. Cons’d Oil & Util. “‘A’’ stock 
Middle West Utilities, com. (No. 1)__-- 

Common extra (payabie in com. stock) 

Preferred (quar.) 

Mitchell Motors, Inc. (quar.) 

Moline Plow, first preferred (quar.) 

Montana Power, com. (quar.) (No. 
Preferred (quar.) (No. 18) - 

National Acme (quar.) 

National Biscuit, common (qui wr.) . 

Preferred (quar.)__ (No. 76) 

National Candy, common. : 

First and second preferred (No. 29 
National Cloak & Suit, com. (qu.)(No 1) 

Preferred (quar.) (No. 11) 
National Enamel & Stan ping, comme 

Preferred (quar.) 

National Lead, common (quar.) 

Fref. (quar.) : 
National Sugar Refining (quar.) 
National Surety (quar.) 

New York Air Brake (quar 
ertra : ; pee 

N.Y. & Queens El. L. & P., 

New York Transportation (quar 

Niies-Bement-Pond, com. (quar.) (No.5! 

North American Co. (quar.)- 

Northern Ohio Electric, preferred ( 
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Mar. 3 to 
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Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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Holders of ree 
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Holders of rec. | 
Feb. 24 to 
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a Transfer books not closed for this dividend. 0 Less British income tax. d Cor- 
rection. e Payable in stock. /f Payable in common stock. g Payable in scrip. 
h Gn account of accumulated dividends. 1 Declared 8% payable 2% quarterly as 
above and 2% July 31 to holders of record July 14; 2% Oct. 31 to holders of record 
Oct. 13 and > Jan. 31 1918 to holders of record Jan. 12. k Declared 6% payable 
in quarterly installments. 2 Declared 5% payable in quarterly installments. 
m Erroneously reported in our last issue as Philadelphia Germantown & Chestnut Hill. 
nm Declared 7%, payable in quarterly installments. o Declared 7%, payable in 
quarterly instaliments—1%4 % as above; 134% July 2 to holders of record June 15; 
1% % Oct. 1 to holders of rec. Sept. 15, and 134% Jan. 2 1918 to holders of record 
Dec. 15. p Declared 6% on 2d pref., payable in quar. installments on same dates as 
Ist pref. stock—see note (0). 7 Declared $1.50, payable 50c. each June 20, Sept. 20 
and Dec. 20; transfer books closed ten days before payment of dividend. s Payable 
in new Class B com. stock. t Declared 2% in cash —_ 2° —. the cash 
dividend payabie in quarterly installments and the stock dividend in semi-annual 
installments. wu Subject to authorization by stockhol fers. v Transfer books close 
for annual meeting Feb. 6 and reopen Feb. 27. w Declare -- 7%, payable 144% as 
above; 134% July 2 to holders of record June 15; 134 % Oct. 1 to holders of record 
Sept. 15; 134% Jan. 2 1918 to holders of record Dec. 15. z Payable to holders 
of coupon No. 61; tr rs received in order in London on or before March 13 will 
be in time to be passed for payment of dividend to transferees. y Declared 4%, 
on com. stock, payable nh as above and 2% Nov. 15 to holders of record Oct. 27 
Also 7% on pref., payable 1 % a8 above and 134 °% June 30 to holders of record 
June 9; 134% Sept. 29 to holde rs of record Sept. 8, and 1°4°% Dee. 31 to holders 
of record Dec. 11. z Formerly the Texas Southern Electric Co. t Formerly the 
Sheboyg an Railway & E leetrie C oO 
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U.S. Steel Corp., 
Coramon (extra) 
Preferred (quar.) 

Utah Consolidated Mining 

Waltham Watch, preferred 

Wayland Oil & Gas, common 

Wheeling Steel & Iron (stock dividend). 

White (J. G.) & Co., pf. (qu.) (No. 55)-_. 

White (J.G.) Engineering, pf.(qu.) (No.16) 

White(J.G.) Managem't, pf.(qu.) (No. (16) 

Wilmington Gas Co., preferred 

Woolworth (F. W.), common (quar.) _- 

Woolworth (F.W.) Co., preferred (quar.) 

Youngstown Sheet & Tube, common(qu.) 
Common (extra) 
Preferred (quar.) 
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National Banks.— “The following information 1 re egarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS FOR 
For organization of national banks: 

The First National Bank of Molt, Mont 

The First National Bank of Del Rey, ( Cal. Capital 

The First National Bank of Kimberly, Idaho. Capital 

The First National Bank of Weedsport, a. Capital - 

The Mattapan National Bank of Boston, Mass. Capital 
For conversion of State banks: 

The First National Bank of Chester, Mont. 

Conversion of the Chester State Bank. 
Total capital 


CHARTERS. 
Capital 


_ 25, 000 


Capital 
CHARTERS ISSUED. 
Original organizations: 


The Farmers National I 


Succe Farm 


sank of Fayetteville, Tex. 


Capital__.. $25,000 
sank of Fayetteville. 


eds the Fa 


rs 
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Canadian Bank Clearings.—The clearings for the week | 


ending Feb. 15 at Canadian cities, in comparison with the 
same week in 1916, shows an increase in the aggregate of 
16.3%. 




















Week ending Feb. 15. 
Clearings ai— is —--— 
Ir , 
1917 1916. Dec 1915. 1914 
Canada— $ $ % s s 
peontreal. .....ccecncas 62,335,857, 55,851,704. +11.6) 41,252,656 50,437,430 
i ae ... 47,869,381) 42,624,541) +12.2, 33,346,964 39,174,979 
Winnipeg Ps a 30,143,170) 22,908,272 +31.6 21,703,056 20,432,284 
Vancouver sta ecetabahe aca 6 009,756 4,761,771 +26.2 4,487,616 8,223,913 
ae 4,077,174 4,114,532 —0.9 3,860,150 3,744,628 
DO ince unnsameumes 3,400,571 2,767,788 +22.9 2,106,224 2,697,440 
a ee ee 2,467,675 2,081,921 +18.5 1,559,591 1,529,376 
REMUIGOD ... cacecccda< 3,872,023. 3,403,787 +13.8) 2,505,057 2,788,354 
OR a rae ae 1,751,837 1,299,864 +34.8 1,256,750 1,211,200 
See ee ae 1,787,111 1,550,432 +15.3 1,678,128 1,577,559 
NN oo as tacos bs 3,706,114 3,161,557 +17.2 2,698,050 3,301,170 
| ES eee 1,381,415 1,299,625 +6.3 1,651,617 2,634,011 
BEEOIGOR. con nncaccane 2,249,733 1,745,718 +23.1 2,092,275 3,306,411 
| SE earns 2,144,607 1,529,848; +40.2 1,095,956 1,716,185 
a 401,348 438 385 —S8.4 384,379 388,050 | 
SOthDridwe ....<...--a- 491,509 358,969 —37.1 241,866 393,732 
EE ee 1,235,895 954,799, +29.4 745,323 43,5¢ 
eee eae 634.959 523,210, +21.2 476.611 ‘ 5o$ 
BNO CBW caw cancuons 918,886 762,620 +20.5 561,819 834 ,286 
moet Wililam.......... 446,392 419,736 +63 351,397 704,288 
New Westminster. ----- 243 ,039 174,470 +39.6 241,088 360,159 
Medicine Hat........-.- 371,634 296,441) +25.3 200,558 480 ,267 
Peterborough -.......- 453,304 385,874, +17.6 Gee.) © cawles. ne 
gg a ees 513,166 Not ineciude d in tot al 
| ee ee 470,742 Not include d in tot/al 





Total Canada... _..- 178 


.393,390'153,415,865' +16.3'124,921,013 147,644,818 | 


By Messrs. R. L. Day & Co., Boston: 





Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
3 National Shawmut Bank_---- 190 10 Loew's Bos. Theat. Assoc., $10 
27 First Nat. Bank rights_-___6044-605¢ ON <i cau eccoekcas sean 11 
1 Naumkeag Trust Co. (Salem)_164 2 Quincy Mkt. C. 8S. & W. rights 114% 
1 Nat. Grand Bank (Marbleh’d)-_118 1 Charlestown Gas & Elec., $50 
& Lancaster Mills............. 82% NS ES Pe eee ee 143% 
6 Pepperell Manufacturing. -—-—-_- 189 ZO OG Wit «4cnscedeeu wane 110 
ey eS 180 15 Western Real Estate Trustees. 142 
63 Prov. & Worcester RR-_-_-_-- .190 | 10 Ginter Grocery, pref.......-.. 10 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh, 
3 National Shawmut Bank_____190 5 Bay State St. Ry., Ist pref . 88 
50 Edwards Manufacturing - —— 55 Nantasket Beach Steamboat-_-_140 
10 Merrimack Mfg., common 60% 3 Waltham Watch, preferred__.. 82 
26 Pacific Mills......-- -180-180% 10 Fairbanks, Morse & Co., pref... 97 
20 Laneaster Mills ....<....+..«< 82 1 Boston Atheneum, $300 par__.415 
21 BawamMore DAs. o6. coke nnc .320 4 Hood Rubber, preferred_____- 109 
1 Acushnet Mills.........- 170% 





Imports and Exports for the Week.—The following are 











the reported imports of merchandise at New York for the 
week ending Feb. 17 and since the first week of January: 
FOREIGN IMPORTS AT NEW YORK. 
| i917. | 1916. | 1915. | 1924. 
Or <Ne WOO cass ccsacccl $19,685,085 $19,000,000 $21,193,921! $24,761,047 


7 
180,403,167 112,242,655 


$200,088 ,252 


148,618,054, 97,648,546 


$167,618 ,054 $118,842,467 $137,003,702 
EXPORTS FROM NEW YORK. 

















Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 

Shares. Stocks | Bonds. 
12 McNab & Harlin Mfg., $1,000 } $4,000 Alberni Timber Co. 6s, 1917 
RT PRS .$10,000 lot £210 lot 
240 Bitter Root Canning Co_-_--$210 lot 
50 Casualty Co.of Am.,$10 ea_$3 per sh. | 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
24 Ft. Smith Poteau & West. Ry- $1 3 Girard Life Ins., $10 each.... 9% 
3 Phila. National Bank.-.-.----- 498 20 Phil. Life Ins., $10 each_-.---- 11% 
50 Keystone Watch Case_ -- . 80 3 American Dredging - ---- pe i 
15 Commercial Trust Co om >) 200 Enterprise Mfg-_----- ie 
200 Penn Paint & Varn., $10 each, $4 lot 8 Amer. Fipe & Construc. Co__. 18 
500 Keystone Mining, com., £1 50 Columbian Paper Co., Buena 
Se eee eT Vista, Va., $50 each....... 50 
265 Keystone Mining, pref., $ 3 Phila. Bourse, pref., $25 each. 235% 
OO ey eee $2 lot 4 Phil. Bourse, com., $50 each_. 934 
20 Deis Pump_-_-_-_-_-.--_- ..-<92 lot 4 Giant Port. Cement__.._---- 3% 
5 Farmers & Mech. Nat. Bank__135 10 Continental-Equitable __----- 88 
1 First National Bank nx amae Bonds. Per Cent 
70 Fidelity Trust Co-_----- 740-750 | $1,000 Citizens’ Water Co., Phil- 
1 Girard Trust Co--.---- ..-895 lipsburg, Ist 5s, 1931_.__.. 80 
8 Guarantee Trust & S. D_...157% | 3,000 Pa. Lighting Co. Ist 5s, 
2 EOD THES CO. cn ccceswcns 150 7 ee ..-. 96% 
Re TE EO 8 sk owe ad 820%, 2,000 Scranton Elec. Co. Ist & ref. 
2 United Security L. I. & T. Co_140 C'S eee 102% 
20 Wayne Title & Trust Co-_---- 125 4,000 Am. Pipe & Con. Securities 
5 West End Trust Co ...172\% ree 101% 
10;Phila. Co. for Guar. Mtges__.160 2,000 Virginian Power Ist & coll. 
1jFire Assoc. of Phil., $50 each_.336 | Pe Mp cccntaasuaenene 0 












































1917. 1916. 1915. | 1914. 
wr Une Week... 5 <c.ceccuce $46,644,449, $31,656,904 $26,267,195: $18,252,991 
Previously reported _-_------ 377,688,784) 291,871,130; 152,301,417) 123,322,181 
Total 7 weeks__._..-- ---- $424,333 233 $323,528,034 $178,568,612 $141,575,172 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Week ending Feb. 17. | Exports. Imports 
Gold. | | Stnce Since 
Week. | Jan. 1. Week, Jan. 1 
rete CRAIN 5 55 oad we neue tae eane ES | ie ie ET 
I rs ee oe oe ae hs: CI ice ete NN x cag me 
ct i digest oh vec val ec ah ae Pa se, a a ae 
OS ae ec | $920,000 1,746,000, —- se tiacad $56,061 
Do ES ee es ee ee 151,000 322 ,022 $11,454 1,279,220 
ea ene | 2,761,352: 11,428,896 239,655 1,064,136 
All otmer countrices.........<<<cuax< | 1,169,416; 4,818,879 5,404 245,075 
Co |) a ee, ae 1$5,001,768 $18,358,807 $256,513) $2,644,492 
ee eee ne 2,028,300; 9,821,485; 2,473,820} 16,177,239 
WEEE BOt Os cede an oncuecucey 38,700) 1,121,700 196,723] 2,550,98]} 
Silver. | | 

2 ee PPL SoU te) BO WOMOTE) aevasccks| <osenace 
NN ala saosin asec! scien tc sancaa | 3,000 2: $1,151 
oo ee See ee Seen neimenune gies cma aeel | Acketcehae 
We MI 55's, neice aids Span ada ehe  Varas'cs wera De. ase i 70,801 
SE or ee ee a, a ee ee | 4,749 42 ,639 1,282,530 
OES nen Ree ns. a ae | 499 364,449 1,136,824 
ce | ae Eee ee 8,280 43,416 304,441 
ET win item scmaieemmeinned )$1,223,918 $6,959,572; $450,504) $2,795,747 
LU Ee ae meee eae | 2,985; 5,216,819) 166,120) 2,309,160 
WORE cseccdnasevavcwaw ann | 1,104,377 5,865,413 114,397 726,027 





Of the above imports for the week in 1917 $2,935,000 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Feb. 17: 


Continued gains in the volume of acceptance business and of discount operations, as well as substantial increases in member banks’ deposits, are indi- 


cated by the statement as at close of business on Feb. 16 1917. 


Aggregate gold reserves of the banks increasei by 3.5 millions and in addition the gold 


holdings of the system increased by about 8.5 millions transferred to the Federal Reserve Agents against Federal Reserve notes, which apparently were 


used by the banks to pay for investments made during the week. 


The New York bank reports an increase of about 14.6 millions in its gold reserve, largely the result of transfers from other Federal Reserve banks of 


credits on the books of the Gold Settlement Fund for purchases of acceptances made for their account. 
serve is coincident with an increase of reserve deposits and the liquidation of its favorable balance in account with other Federal Reserve banks. 


Atlanta’s gain of about 0.9 million in cash a 
n 


the case of the Chicago bank the increase for the week of about 2 millions in cash reserve goes hand in hand with a corresponding reduction in the vol- 


ume of transfer drafts bought but not yet collected. 


Discounted paper on hand increased about 3.3 millions, the Boston bank reporting the largest addition to its holdings of commercial paper. 
total held, $4,743,000, as against $3,465,000 the week before, is represented by member banks’ collateral notes, held at present by 9 banks. 
banks except Atlanta report additions to their holdings of acceptances, the total gain for the week being nearly 14 millions. 


the volume of United States securities on hand are reported for the week. 


Of the 
All the 
No material changes in 


The amount of warrants is about 1.8 millions larger than the week before. 


Total earning assets increased about 19.2 millions and constitute at present 377% of the banks’ paid-in capital, as against 343% shown the week 


before. 
7.9% 


by warrants. 


Of the total, nearly 60% is represented by acceptances, over 14% 


by United States bonds, 9.3% by discounts, 8.8% by Treasury notes and 


The aggregate capital of the banks shows an increase of about $60,000, largely the result of the admission to membership of the Commonwealth Trust 


Company of Boston. 


A further reduction of about 4.7 millions is shown for Government deposits. 


and Atlanta reporting the largest gains under this head. 


Federal Reserve notes issued by the Agents have reached a total of $321,453,000, an increase of $13,105,000 for the week. 


Agents hold $297 ,270,000 of gold and $26,746,000 of paper. 
gregate liabilities thereon of $17,089,000. 


Member banks’ reserve deposits increased 10.4 millions, Philadelphia 


Against the total the 


The banks report a total of $291,839,000 of Federal Reserve notes in circulation and ag- 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. 


In the second table we 
The statement of Federal Reserve 


Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE FE 














DERAL RESERVE BANKS AT THE CLOSE OF Business Fes. 16 1917. 























Feb. 16 1917.\Feb. 9 1917.'Feb. 2 1917. Jan. 26 1917. Jan.18-19'17 Jan. 121917. Jan. 5 1917. Dec. 29 1916.| Dec. 22 1916. 
RESOURCES 

Gold coin and cert!ficates in vault......-----. $274,367 ,000|$274,194,000 $306,964 ,000 $302,341,000 $286,509,000 $292,829,000 $267,169,000 $281 ,688 ,000| $269,627 ,000 
iets enttinmons tune. oS oo Sk cccececduend 216,221,000 212,961,000! 212,961,000 213,771,000 212,051,000, 206,541,009 192,001,000) 170,471,000) 178,811,000 
Gold redemption fund with U. 8S. Treasurer-- 1,804,000 ,734,000 1,835,000 1,813,000 1,783,000 1,782,C1") 1,600,000 1,654 000; 1,472,000 
Wotal GOIN POGOU6.<.<-<<0cccceceasceue $492,392 ,000 $488,889,000 $521,760,000 $517,925,000 500,343,000 $501,152,000 $460,770,000 $453,713 ,000}$449,917,000 
Legal tender notes, silver, &c.........-.-..- 7,609,000| 10,633,000| 12,185,000 17,579,000 10,338,000, 16,769,000 16,180,000 17,538,000 6,025,000 
Total reserve le as ee a ae $500,001 000 $499,522 000 $533,945,000 $535,504,000 $510,681 ,000 $517,921 ,000 $476,950,000 $471,251 ,000;$455 942,009 
5% redemption fund ag’st F. R. bank notes... 400,000 400,000 460,000 400,000 400 ,000 409,000 400,000 400,000 410,000 

ia 
Bills discounted—Members.-..------------- $19,553,000 $16,200,000) $14,707,000 $15,711,000, $17,219,000 $24,231,000 $26,217,000 $30,196,000! $32,297,000 
ie oc oteatabasannee 126,054,000 112,092,000 93,112,000 97,697,000 108,447,000) 116,103,000 121,807,000 127,497,000 124.633,000 
RO Tn nce mu aaeaaaia 29,471,006! 29,470,000) 30,550,000 36,122,000' 37,899,000 41,106,000 41,052,000 44,247,000] 43,504,000 
One-year U. S. Treasury notes....-..------- 18,647,000) 18,647,000! 18,647,000 19,647,000) 18,314,000| 14,857,000 = 14,857,000; 11,167,000) 11,167,000 
tre CEG NOR eases 16,678,000! 14,833,000 12,664,000 12,249,000 10,596,000 9,859,000 8,736,009 8,975,000] 10,557,000 
ied emmnimne ORR ea $210,403,000 $191,242,000 $169,680,000 $181,426,000 $192,475,000 $206,156,000 $212 ,669,000 $222,082 ,000/$222,158,000 
Feders! Reserve notes—Net._--.------------ $22,520,000) $23,290,000) $25,515,000 $27,061,000 $24,064,000) $19,902,000 $21,564,000 $21,300,000] $19,236,000 
Due from other Federal Reserve banks—Net-- 7,840,000 13,255,006 12,687,000 a4,123,000 ; 5,354,000 11,632,000 6,666,000 46,958,000} 49,318,000 
Deerainmmnat Ateiing = So ee ee a 144,249,000) 121,225,000 126,611,000 126,437,000, 132,116,000) 120,846,000 142,629,000) = ______. nates wis 
ae I  emsnieaaen 8,619,000! 11,078,000 13,153,000 13,609,000 12,729,000 12,261,000 &,752,000 6.235.000 3,506,000 


Total resources 











_ $894.032,.000 $860,012,000 2881 ,991,000 $880,314,000 $877,319,.000 $889,118 .000 $869.7320.000. $748 .226,000 $750,560.000 
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Feb. 16 1917.\Fe. 9 1917.) Feb. 21917. | dan 26 1917.| Jan.18-19'17 Jan.12 1917.|Jan. 5 1917.|Dec. 29 1916.| Dec. 22 1916. 














LIABILITIES. | | | 

CN REE Stee addeddedeninaceadcewee $55,773,000) $55,713, 000. $55,725, 000 $55,694,000 $55,642,000 $55,706,000) $55,695,000) $55,695,000) $55,765,000 
a 10,851,000! 15,525,000| 23,333,000} 25,607,000) 28,410,000 27,759, 000) 25,566 ,000| 28,837,000) 29,472,000 
Due to members—Reserve account. _-.--..-- 688,591,000) 678,170,000 689,878,000) 687,841,000 669,874,000 680,586,000) 656,422,000) = -__..__-|  -__.-... 
EET DONE GODIN ONE cacscnccncscsce| _sedkesesl _s0eee6ne| _ oeesades | secssaeel . Soseeeesl séecncesel  sedienaets 668,786,000) 648,787,000 
Oo a 121,218, 000! 97,207,000; 101,232,000' 97,374,000) 109,734,000 111,238, 000) 118,559, 000) ehehnent _ »eemeenen 
Federal Reserve notes—Net-..........-.---. 17,089,000; 13,093,000; 11,471,000 13,509,000' 13,890,000 13,558, 000| 13,245 000) 14,130,000} 15,754,000 
Federal Reserve bank note liability..........)  -------- [| pecesere| 4 cccncacs| cocccese| <eeeeses| <saseceee| “aneasee=|  <Sdensease|  casnsans 
Bil OGRE? TRUE dcdcctniinasndesnsanene 510,000) 304,000 352,000 289,000 269,000 271,000 243, 000) 778,000 782,000 

SUE Pe ncwkttdkvekatranentaveiia $894,032,000 $860,012,000 $881,991,000 $880,314,000 $877,819,000 neaadadae ins bain: Wem $750,560,000 
Gold reserve ag’st net dep. & note Iiabilities__ 71 8%| 73.0% 76.0% 73.8% 73.4% 71.5%| 69.3% | 68.2% 69.8% 
Cash reserve ag’st net dep. & note Hiabilities_-_ 72.9%| 74.6% 77.8% 76.3% | 74.6% 73.97%) 71.8% 70.9% 70.7% 


Cash reserve against net deposit liabilities after! | 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in! 


| | 
I eae a a as baauee oe 73.8%| 75.3% 78.4% 77.0% 75.3% 74.6%) 72.4% | 71.6% 71.3% 
| 
DAstribution by Maturtttes— | 
1-15 days bills discounted and bought..-| $33,356,000) $24,394,000 $24,839,000) $29,402,000, $31,661,000 $37,079, 000) $34,617,000 $30, 256,000 |x$24,348,000 











1-15 days municipal warrants___...___- 1,227,000! 302,000 392,000 1,108,000 1,177,000 1,526,000) LOPE 8 .sesesces|  ssnmdaae 
16-30 days bills discounted and bought.__| 28,602,000, 26,876,000, 23,943,000, 18,794,000) 22,543,000 25,837,000] 29,301,000\y 41,514,000|y 47,381,000 
16-30 days municipal warrants_.....--- 921,000! 1,241,000 1,225,000 327,000 417,000) 1,120,000) 1/127,000) Pee ee ee 
31-60 days bills discounted and bought..., 56,578,000! 51,140,000| 44,877,000) 51,790,000) 48,786,000) 46,884,000) 48,106,000; 47,772,000) 49,375,000 
31-60 days municipal warrants........-- 1,100,000| 1,945,000 1,718,000} 2,388,000} 2,146,000; 1,847,000) 1,687,000) -.---...} -.-.-... 
61-90 days bills discounted and bought... 26,149,000; 24,924,000' 13,240,000) 12,414,000! 21,665,000) 29,546,000, 35,055,000, 37,105,000) 34,759,000 
61-90 days municipal warrants..__.____- 582,000 631,000 696,000 889,000 1,100,000 1,637,000) MEO)  scconsesl saanihen 
Over 90 days bilis discounted and bought-, 922,000 958,000 920,000! 1,008,000) 1,011,000) 988,000) 945,000| 1,046,000} 1,067,000 
Over 90 days municipal warrants_____--_- 12,848,000) 10,714,000; 8,633,000 7,537,000 5,756,000 3,729,000) Me a ae 

Federal Reserve Notes— 
Re OO SC  caSiwadewnaeucea ae $321, 453,000 's308, 348,000 $290,577, 000 $291,693,000 $292,014,000 $293 440,000 $300,280, 000 $300 511,000! $296,766,000 
Held by banks 


i ren oe eae ena 29,614,000) 29,825,000) 30,547,000 31,925,000, 29,047,000) 25,272,000, 27,407,000, 25,158,000, 21,720,000 








Nn a a $291.) 839, 000 $278, 523,000 $260, 030,000 $259,768,000 $262,967,000 | $268,168,000 $272,873,000) \$275,353, 000, $275,046,000 





Gold and lawful money with Agent....__._-_- $297,: 270 ,000|$288,720,000 $274, 074,000 $273,320,000 $273,141,000 $274,512,000 $281 ,292,000 $282,523 ,000 $278,528,000 
Federal Reserve Notes (Agents Accounts)— 
Received from the Comptroller____..___- $539,500,000| $515,880,000 $470,220,000 $469,380,000 $462,380,000 $462,380,000 $462,380,000 $462,380,000 $453,380,000 
Returned to the Comptroller 


eee. aed 109,827,000, 108,262,000 106,394,000 104,358,000, 103,217,000, 101,056,000, 95,796,000, 94,935,000! 94,080,000 


Amount chargeable to Agent..__..-- $429 673,000 $407 618,000 $363,826,000 $365,022,000 $359,163,000|$361,324,000 366,584,000 | $367 ,445,000 $359,300,000 
50 TE ae kine dékdecnacncwcduace 108,220,000) 99,270,000, 73,249,000; 73,329,000 67,149,000, 67,884,000 66,304,000) 66,934,000, 62,534,000 


Issued to Federal Reserve banks- - --|$321,453,000 $308, 348,000 |$290. 577, 000 $291,693,000 $292,014,000 $293,440,000 $300,280,000 $300, 511,000 |$296, 766,000 
How Secured— 


























| 
dl gold coin and oertificates_........--- $188,144,000 '$178,344,000 $166,374,000 $166,174,000 $163,877,000 $162,877 ,000 $166,827 000 $164, 567 ,000 '$162,117,000 
kL. °°; ees See Bee Pes ee ae ren ar ee a ree ae 
By commercial paper ..........-------- 7". 183 000) 19,628,000; 16,503,000) 18,373,000 18,873,000; 18,928,000 18,988, 000! 17 988, 600) 18,238,000 
Credit balances in gold redemption fund _- 5,006,000| 15,126,000) 12,650,000; 13,436,000 13,554,000) 14,125,000, 14,855,000) 15,376 000} 15,981,000 
Credit balances with Federal Reserve B’'d- of 120 (000) 95,250,000) 95,050,000, 93, 710,000, 95,710,000, 97,510,000, 99,610,000) 102,580 :000) 100,430,000 
De iiéthasscitebadikbdndenanbeses $321,453, 000. |$308 348, 000: $290, 577 ,000 $291,693,000 $292 ,014,000| $293 440,000 $300,280,000 $300,511 ,000|$296,766,000 














Commercial paper delivered to F. R. Agent._ $26,746,000) $21,715, 5,000! $19,692,000 “$19,115,000 $20,366, 000! $20,845,000' $20,272,000! $18,402,000! $19,077,000 








a Net amount due to other Federal Reserve banks. t Amended figures. x One to ten days. y Eleven to thirty days. 
WEEELY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANES AT CLOSE OF BUSINESS FEB. 16 ‘17. 





{ 


Boston. New York. 'Phtladel’a. Cleveland. Richmond. Atlanta. Chtcago. St. Louis. Minneap. Kan. City. Dallas. San Fran. Total. 





RESOURCES. 


mm $ . $ $ $ $ $ $ $ a me $ 
Gold coin & ctfs. in yvault.12,498 ,000 128,155,000,.28,305,000 15,704,000 5,291,000 5,687,00028,310,000 11,081,00011,326,000 7,365,000 6,717,000'13,928,000 274,367,000 
Gold settlement fund‘ ..|/18,472,000 56,644,000 3,944,000 25,443,000 18,258,000 8,002,00040,048,000 437,000 4,857,00025,687,000 7,854,000 6,575,000 216,221,000 
Gold redemption fund -_-| 48 ,000 250,000 100,000 25,000 328,000 493 ,000 200,000 41,000 125,000 154,000 25,000, 15,000, 1,804,000 


Total gold reserve- - --! 31 ,018,000 185,049,000 32,349,000 41,172,000 23,877 ,000 14,182,000 68,558,000 11,559,000 16,308 ,000 33,206 ,000 14,596,000 20,518, 000 492, 392,000 
Legal-ten.notes,silv.,&0. 140,000 152,000 158,000 408,000, 113,000, 1,279,000 987,000 2,788,000, 665,000 90,000 85,000, 44,000, 7,609,000 











Total reserve.......- - ,158,000 185,201,000 32,507 ,000 41,580,000 23,990,000 15,461,000 69,545,000 14,347 ,000 16,973 ,00033 296,000 15,381 000 20,562 ,000 500,001,000 
5% redemp. fund—F.R || | | | | | 
BIRRDE DOUS..--------{  ----2- none -e- ie ees eer ee ee ae ee 300,000 100,000 ____.. 400,000 


Discounted—Members| 2,208,000 1,988,000 694,000 1,478,000 3,874,000 2,474,000 1,616,000 581,000 2,570,000 489,000 1,375, 000) 206 000, 19,553,000 
Bought in open mkt--.|13,877,000 35,544,00015,166,000.10,859,000 5,584,000, 3,484,000 10,135,000, 7,968,000 6,735,000 4,358,000 2,320,000,10,024 000, 126 ,054,000 


Total bills on hand.-.|16,085,000 37,532 ,000 15,860,000 12,337,000 9,458,000 5,958,00011,751,000. 8,549,000 9,305,000, 4,847,000) 3,695, 000 10,230,000) 145, 607 ,000 


Investments: U. 8. bds.| _------ a 4,985,000 442,000, 50,000 5,961,000 2,203,000 1,409,000 8,518,000 3,403 ,000, 2,429, 000, 29,471,000 
One-yr. U.S. Tr. notes, 1,666,000 726,000 1,999,000 1,820,000 1,969,000 1,491,000 2,962,000, 891,000 1,230,000 963,000) 1,430,000; 1,500, 000! 18,647,000 
Municipal warrants..| 621,000 5,534,000) 1,431,000) 2,910,000 15,000) 124,000 2,842,000 1,127,000, 515,000 340,000) "254,000 "965 000) 16,678,000 


| | | 
Total earning assets. _ 18, 372,000 43,863 ,000'19,290,000 22,052,000 11,884,000, 7,623,000 23,516,000 12,770,000 12 ,459,00014,668 ,000) 8,782,000 15,124,000) 210,403,000 














Fed. Res've sie caniall 1,390,000 16,200,000, _.-.-- 775,000, ------ ceed UE soceasl casner geore: 439,000) 2,401,000} 22,520,000 
Due from other Federal | | | 

Reserve Banks—Net. _.....___...__ | 5,731,000 78,000 266,000, _______- 3,750,000 __-... | 509,000 193,000 ____-- | 415,000. 27,840,000 
Uncollected items 


Racine 13,660,000 29,918,00021, 275,000 12,055,000 8,261,000, 7,730,000 17,735,000 9,748,000 3,710,000 7,996,000 5,608,000! 6,553,000)144,249,000 














All other resources _--- 94,000 407,000, 298,000 484,000, 128,000) 1,948,000 769,000 2,482,000" 81,000 208,000, 1,289,000, ‘431,000 8,619,000 
Total resources... ._- \64,674,000 275,589,000 79,101 000,77 ,024,000 44,529,000 32,762,000 116630000 39,347,000 33,732,000 56,661,00031,599 ,00045, 486,000 894,032,000 
LIABILITIES. 
Capital paid in_.--_.--| 5,035,000 11,861,000, 5,243,000 6,020,000 3,363,000) 2,418,000 6,947,000 2,799,000 2,405,000 3,074,000, 2,693, 000) 3,915,000, 55,773,000 
Government deposita---| x89,000 1,817, 000| 1,616,000, 1,037,000 1,518,000, 2,032,000 1,155,000 416,000 923,000 670,000, 731 ,000| 1,197,000, 10,851,000 
ue members—Re- 
serve account. --___- 9,243,000 229,110,000'50,489,000 58,280,000 25,206, 000 19,943,000 95,459,000 26,680,000 26,842,000 44,903,000:25,146 00037, 290,000 688,591,000 
Collection items_--___- |10,063,000 31,140,000)19,770,000 11,687,0C0 8,252,000, 5,138,000 13,069,000 6,958,000 2,836,000 6,665,000 2,642,000, 2,998,000 121,218,000 
Fed. Res've notes—Net_| --..-. _--._-- 1,847,000, | ------ 6,190,000, 3,077,000 __-__- 2,560,000 726,000 2,689,000 | _----.. | __-_-- 17,089,000 
Due to F.R.banke—Net, 331,000 1,464,000, ------,  ------|  ------ 154,000, ---.-- Sa | -conesdl  Shaaed Geen cane cae 
All other Habilities____- | 91,000, 197,000, 136,000, ------ 












Sanaenial ha. 750,000 129,206 000.20, 812,000 12,040,000 17 ,365,000'21,565,000, 9,443,000 16,656,000 20,390,000 21,954,00021,047,000'16,225,000/321 453,000 
cela | 1,390,000 16,200, 000) 1,653,000, 775,000, 560,000) 704,000, 1,315,000 1,287,000 2,374,000) 516,000, 439,000) 2,401,000) 29,614,000 


F.R. notes in circulation 13,360,000 113,006 ,000)19, 159,000 11,265,000 16,805,000,20,861,000 8,128,000,15,369,000 18,016.000 21 ,438 ,000/20,608 ,000/13 ,824,0001291 ,839,000 
Gold and lawful money; 


ee Ge. ce. /14,750,000 129,206 ,000'17 312,000 12,040,000 10,615,000 17,784,000 9,443,000 12,809,000 17,290,000 18,749,000 21 ,047 ,000'16 225,000 
a Difference between net amounts due from and net amounts due to other Federal Reserve banks. x Overdraft. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS FEB. 16 1917. 


. | | 
| Boston. | vew York. | Phitadet‘a.| Cleveland. | richmond, Atlanta. | Chicago. | St. Louts. | artaneap. | | xen. Om, Dallas. Isan Fran| Total. 
Federal Reserve Notes—| $ $ $ | $ | $ 


ot oe et * $ 
Reo’d from Comptrolr 33 ,880, 000 237 ,680,000.33 ,480 000,23 ,860,000 29 ,500 ,000,36 ,380 ,000,13,680, 00022, 540,000 26,500, ae 120 000135, 320, a 560, coolsse. a 500,000 
Returned to Comptrol| 8.570.000) 61,274,000, 6,908,000 4,220,000) 8,235,000) 4,430,000) 1.737.000) 2,844,000) 1,090,000) 2'478.000 5,706,000 2:335,000 109,827,000 


Chargeable to aman ie 310,000,176,406,000) 26, 572 00019, 640,000 21,265, vax 950,000 11,943,000 19,696, 00025, 410,000/25 642 ,000|29,614 [000 16, 225, o0gjae, 673,000 


In hands of F.R.Agent/10,560,000, 47,200,000 5.700.008 ssenaal 3,900,000;10,385,000 2,500,000 3,040,000 5,020,000 3,688,000 8,567,000) 

















297,270,000 



































| 3,900,00010,385,000, 2,500,000, 3,040,000, 5,020,000 3,688,000 8,567,000, ___--- |108,220,000 
} 

ea nmnes 20 B. B. bank- 14,750,000 129,206,000 20,812,000 12,040 ,000|17 365,000 21,565,000 9,443,000 16,656,000.20,390,000 21 ,954,000:21,047,000 |16,225,000321 453,000 
Gola Salaneer o-|* 850,000 123,549 000 3,730,00011,380,000,  -.---- | 2,960,000, ------ | 5,165, 00013 030,000, 4,370,000,10,110, ooo! eadeg }188.144,000 
In gold redemption f'4)_ 900 000, 5,657,000 1,053,000 660, at 615,000, 1,374,000| 133,000, _ 834,000) 1,010,000 1,119,000, 1,107,000 545,000. 15,006,000 
With F.R.Board....) 0.22...) 22... 12,530,000) -.---- |10,000,00013,450,000, 9,310,000 6,810,000, 3,250,000 13,260, 000) 9,830,000 15,680,000, 94,120,000 

Notes secured by coer) | | | | 
mercial paper-..-.--|  ------ |__------- | 3,500,000, ------ 6,750,000) 3,781,000 aceuen | 3,847,000] 3,100,000 3,205,000, __---- |. caiedmeia | 24,183,000 


delivered to F.R.Ag’ | 


Total ....--....-- |14,750, 000 129,206 ,00020, 812,000112,040, oe 17,365 ,000)21 565,000, 9,443,00016,656,000 20,390,000 21,954,000 21,047,000 16,225,000 321,453,000 
Amount of comm’! pape | | | | 
ween en ween nee | 3,502,000 one | 7.26 33,000' 3,810,000! ------' 3,850,000’ 3,100,000' 3,217,000) 2,004,000 ------' 26,746,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 


shows the condition of the New York City Clearing House members for the week ending Feb. 17. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at end of the week are also 


given. 


also 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
the grand aggregates for the three preceding weeks. 






























































































































































































































































CLEARING HOUSE | | Nat .Bank| Nat .Bank Adats’al es RR, 
MEMBERS. Captial.| Net | Loans, | Notes | Notes | Federat | Reserve | Depostis Nattonal 
Ww, Profits. | DAscounts, Legal [Reserve (Not Reserve wtth with Net Net Bank 
r eek Ending . | Investm’'is,| Gold. Tenders.| Stiver. | for State | Counted Notes Legat Legal Demand Time Circula- 
eb 171917. f Mors B ee: 33}| ec. Insttiu- as [Not Depost- | Depost-| Depostts. | Depostts.| tion. 
(003 omttied .) StateB’ks Nov.29) | tions]. | Reserve). | Reserve].| tartes. | tartes. 
| | 
| | | 
Members of Federal | | Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average. | Averagé. 
Reserve Bank. | $ ae $ $ $ 7 4 $ 3 
Bank of N. Y., N.B.A.| 2,000,0) 5,206,9 35,240,0) 3,185,0) 1,068,0) 305,0 ae Bal sees BEM acacss 33,211,0| 1,248,0 778,0 
Merchants’ Nat. Bank, 2,000,0; 2,476,4) 20,606,0) 1,198,0 330,0) 418,0 nee 40,0 ee Se 17,274,0 ,0| 1,825,0 
Mech. & Metals Nat_.| 6,000,0) 9,593,0| 113,805,0| 28,143,0} 875,0| 4,360,0 gen 92,0 238,0| 9,499,0} ..---- 133,229,0| 4,491,0} 3,800,0 
National City Bank___| 25,000,0/443,210,4) 428,112,0) 98,961,0| 4,300,0) 2,312,0 0 134,0 S730) 68,7000) -.-<-- 495,663,0| 5,675,0| 1,782,0 
Chemical Nat. Bank___| 3,000,0) 8,425,6| 37,830,0) 4,492,0 945,0)}  707,0 athe 22,0 S80) Siero! o.<.- re ee 450, 
Atlantic National Bank) 1,000,0, 841,1| 13,137,0| 1,347,0 211,0 329,0 HEE 20,0 13,815,0 563,0 150,0 
Nat. Butchers’ & Drov.| 300,0) 75,8) 2 ,630,0) 81,0 48,0 104,0 hae 4,0 fof ie 145,0 
Amer. Exch. Nat. Bank) 5,000,0| 5,281,1| 81,919,0; 3,912,0) 1,219,0 851,0 owes 86,0 77,240,0| 5,979,0| 4,823,0 
National Bank of Com_| 25,000,0, 18,865,8| 247,387,0) 23,872,0| 3,695,0) 1,425,0) -.-._- | aioe 256,081,0} 2,314,0 155, 
Chetham & Phenix Nat.| 3,500,0; 2,145,7) 66,115,0) 4,635,0) 1,135,0) 1,118,0)  .....- | 427,0 66,508,0| 5,496,0| 1,769,0 
Hanover National Bank) 3,000,0; 16,144,9| 139,328,0) 18,975,0) 1,330,0 ft 21,0 154,441,0) ..2..- 130, 
Citizens’ Central Nat..| 2,550,0| 2,462,1/ 29,164,0) 909,0 110,0| 1,004,0)  -.._.- 16,0 26,764,0| 1,098,0} 1,015,0 
Market & Fulton Nat._; 1,000,0) 2,070,5) 11,031,0) 1,487.0) 406,0 Tie | 30,0 TCG «ow ande 179, 
Corn Exchange Bank..| 3,500,0) 7,408,6} 85,123,0) 16,809,0) 4,825,0) 3,442,0) -._... 427,0 ST a ee eer eae 
Im porters’ & Traders’__| 1,500,0 7,850,5| 34,864,0) 1 »347,0) 1,950,0  * eee } 19,0} SLOGAN onnuee 51,0 
National Park Bank___| 5,000.0) 16,268,0| 148,037,0) 12,853,0| 1,786,0| 2,365,0| ---..- | 50,0| 150,460,0} 1,891,0) 3,545,0 
East River Nat. Bank__| 250,0 81,7 2,179,0) 147 3,0| ht 50, 
Second National Bank_| 1,000,0) 3,483,1) 18,956,0 32,0) 16,281,0} ..-.- 756,0 
First National Bank___| 10,000,0 25,243,4| 171,384,0) 13,0 164,459,0| 1,455,0} 8,115,0 
Irving National Bank__| 4,000,0 4,354,7) 75,784,0 11,0 89,183,0| 4,881,0 640,0 
N. Y. County Nat. Bk_! 500,0, 1,250,0) 10,736,0 88,0 oF fF tee 198,0 
Chase National Bank__| 10,000,0 12,025,2| 213,843,0) 376, 46,0] 223,605,0|) 10,175,0 450,0 
Lincoln National Bank_| 1,000,0 1,941,8) 17 ,668,0) 1,906,0 392,0 S| a 106,0} 18,068,0 48,0 890,0 
Garfield National Bank; 1,000,0| 1,316,7| 10,451,0) 590,0 164,0 ee 49,0 10,249,0|  ....-- 399,0 
Fifth National Bank___| 250,0 420,2) 5,493,0 161,0)} 133,0 a 6,0 5,947,0 222.0 248,0 
Seaboard Nat. Bank__.| 1,000,0 3,095,1| 39,763,0| 4,953,0) 1,146,0) 1033,0) ------ 16,0 5 | eR 70,0 
Liberty National Bank.| 1,000,0) 3,667,5| 55,191,0| 4,100,0) 1,146,0 i! aa | 20,0 : i 61,285,0| 1,950,0 484,0 
Coal & Iron Nat. Bank_| 1,000,0 771,2| 10,325,0) 699,0 188,0 og | rie 18,0 32, f 9,626,0 222,0 411,0 
Union Exchange Nat__| 1,000,0, 1,119,0 11,782,0) 233,0 182,0 2 isa 28,0 9,0 Seta scenon 11,428,0 30,0 395,0 
Nassau Nat. Bank..__| 1,000,0 1,131,4) 10,696,0|  364,0 177,0 eae 25,0 17,0 OO ee 10,082,0 25,0 , 60,0 
Broadway Trust Co___| 1,500,0 954,2| 23,212,0) 1,867,0 216,0 fier 71,0 59,0 2,056,0| neem 24,771,0 DIG essese 
| | | | | | 
Totals, avge. for week 123,850,0 209,181,6 2,171,791 ,0|283,858,0| 41,641,0| 33,000,0) --..-- 1,923,0| 6,590,0)189,975,0| ------ 2,323,325,0 48,442,0| 28 ,653,0 
Totals, actual condition! es (et secdeoun |2,186,980,0/292,050,0 43,515,0| 32,845,0) -....-. 2,288,0} 6,150,0)195,037,0) -.---- 2,353,113,0| 48.146,0) 28,715,0 
Totals, actual condition Feb. 10) ------ \2,153,417,0|294,882,0 39,732,0) 36,287,0|  -..--- 4,391,0| 3,332,0)190,971,0) --.--- 2,317,505,0| 49,158,0) 28,713,0 
Totals, actual condition Feb. 3) ----.-- |2,214,333,0\299,510,0| 52,221,0| 35,781,0| --.--- 2,720,0| 2,150,0)198,034,0) ------ 2,404,120,0|) 53,016,0| 28,705,0 
Totals, actual condition’ Jan. 27| ice 2,195,715,0 310,657,0|) 50,559,0) 46,168,0; - .__- 3,392,0| 2,950,0/205,910,0) ...-.. 2,420,873,0| 52,303,0| 28,745,0 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co_| 2,050,0) 5,297,7| 41,722,0| 8,147,0| 1,606,0 839,0 arene 222,0| 2,529,0| 1,412,0| 48,672,0 
Bank of America______ 1,500,0, 6,630,3 33,391,0| 4,572,0| 1,801,0 662,0 et wscnasl seukesl menaant abeese 32,768,0 
Greenwich Bank______ 600,0| 1,250,0 12,822,0 936,0 262,0 733,0 2 ee 10,0 | ie 13,737,0 
peewee Heak.......... 500,0) 994,6 7,664,0 822,0 318,0 102,0 Sn tccccal dakhewl eeuenimkeaee 7,365,0 
People’s Bank________ 200,0) 468,9 2,772,0 163,0 57,0 122,0 J ie 4,0 176,0 125,0 2,941,0 
Metropolitan Bank__._| 2,000,0| 2,092,6 14,965,0| 1,307,0 938,0 §22,0 fa 7 his See 13,667,0 
Bowery Bank________. 250,0 801,5 4,020,0 307,0 28,0 81,0 Pl emxcal «case 218,0 81,0 3,630,0 
German-American Bank 750,0, 830,3 6,159,0 914,0 164,0 39,0 ih  tdtasedt - mene Be annene 6,420,0 
Fifth Avenue Bank____ 100,0| 2,271,2 17,845,0| 1,962,0 292,0} 1,837,0 46,0 ee ere 19,346,0 
German Exchange Bank 200,0) 869,2 5,076,0 462,0 81,0 134, Dt} <cascal  «saeee 306,0 392,0 5,097,0 
“| ~~ vapeRepel 200,0, 1,092,4 6,347,0 681,0' 70,0 181,0 i Acsmeae weageee SEGA éccece 6,440,0) 
Bank of Metropolis____| 1,000,0, 2,201,8 15,659,0} 1,065,0) 582,0 349,0) 91,0 94,0 931,0 811,0 15,516,0 
West Side Bank_______ 200,0) 487, 4,563,0 295,0 213,0 141 0) i wsanesk Meas CS ae 1799, 
N. Y. Produce Ex. Bk.| 1,000,0, 1,088,2 13,898,0| 1,101,0 387,0 495,0) TF aes 54,0} 1,106,0) 3,295,0; 15,136,0 
State Bank._.________ oe 812,6| 25,633,0| 2,214,0 736,0 551,0) PRU . mecanal | Geen 1,589,0 0; 28,639,0 
Totals, avge. for week_| 11,950,0) 27,193,0, 212,536,0) 24,948,0 7,535,0| 6,788,0) 1,486,0) ------ 457,0| 8,408,0| 6,196,0| 224,173,0 
Totals, actual condition’ Feb. 17) ------ | 211,659,0|) 25,712,0| 6,042,0| 6,704,0; 1,502,0) ---... 431,0| 8,621,0| 6,172,0| 222,718,0 
Totals, actual condition Feb. 10 ------ | 212,907,0) 23,730,0} 9,737,0; 6,354,0) 1,599,0) -.--.- 479,0| 8,885,0| 4,975,0| 225,700,0 
Totals, actual condition Feb. - | eee | 220,225,0| 27,898,0| 10,541,0| 7,577,0} 1,306,0) -.--.. 94,0} 9,301,0| 6,136,0| 240,992,0 
Totals, actual condition Jan. 27, ------ | 218,591,0| 26,082,0' 8,667,0;| 6,801,0; 1,288,0) -..... 108,0| 9,462,0| 7,711,0| 233,470,0 
Trust Companies. i 
Not Members of H 
Federal Reserve Bank | 
Brooklyn Trust Co___.| 1,500,0| 4,398,4; 36,279,0; 2,002,0 508,0 340,0 0 23,0} 1,510,0} 1,671,0| 30,207,0| 5,351.0) -.--.-- 
Bankers’ Trust Co_____ 10,000,0 17,016,6| 222,189,0) 20,105,0 226,0 640,0 a | sasses 22,0} 10,468,0| 326,0) 209,363,0) 20,540,0} ---.-. 
U.8. Mtge. & Trust Co.| 2,000,0| 4,738,7| 64,057,0) 5,020,0 35,0 149,0 Se  inneuad 11,0} 2,673,0) 4,111,0| 53,478,0| 11,474,0} ----.-- 
Astor Trust Co_______ 1,250,0| 1,960,8) 32,302,0) 2,791,0 28,0 186,0 | | eee 14,0 796,0| 2,508,0} 25,969,0| 6,723,0); -..--- 
Title Guar. & Trust Co_.| 5,000,0 12,587,9| 39,161,0) 1,874,0 181,0 99,0 1G. enactn 35,0} 1,123,0| 6,043,0 223.A54,0] 2,155,0) ~...... 
Guaranty Trust Co____| 20,000,0, 33,999,9 351,248,0) 44,937,0| 6,944,0| 1,794,0 OS aes 321,0| 17,621,0| 3,627,0| 352,421,0) 27,140,0} -..--- 
Fidelity Trust Co_____ 1,000,0, 1,259,9 10,401,0 671,0 61,0 102,0 Ne © 13,0 413,0 565,0 yo eR Y 
Lawyers’ Title & Trust_| 4,000,0' 5,774,6| 27,933,0| 1,500,0 399,0 95,0 oF) 27,0} 1,044,0| 307,0 20,888,0 FY 
Columbia Trust Co___.| 2,000,0| 8,591,0) 91,137,0| 5,846,0 237,0 926,0 SE chadene 123,0| 3,586,0| 1,442,0 (ie, YOR ey ee 
People’s Trust Co_____ 1,000,0;| 1,722,0| 23,093,0| 1,808,0 99,0 265,0 JL eae 54,0} 1,134,0 957,0 22,685,0} 1,072.0, .....-- 
New York Trust Co___| 3,000,0) 11,548,6) 69,588,0) 5,350,0 54,0 202,0 SF 143,0| 2,751,0| 3,020,0) 54,661,0| 8,761,0} ---.-.- 
Franklin Trust Co__.__ | 1,000,0 1,445,2 21,513,0| 1,623,0 417,0 341,0 Sa. waseseu 14,0 931,0|} 1,326,0 18,616,0| 3,984,0) -...--.. 
Lincoln Trust Co____. | 1,000,0 501,2 14,463,0 930,0 129,0 296,0} tl, -aingeea 23,0 715,0 352,0 14,291,0 
Metropolitan Trust Co_| 2-000,0; 5,484,4 59,541 0) 4,588,0 805,0 345,0) warn ee 26,0| 2,846,0 585,0 56,928,0| 4,206,0} -.--.-- 
Totals, avge. for week_| 54,750,0 111,029,2|1,062,905,0| 99,045,0| 10,123,0 5,780,0! Fo Smee 849,0| 47,611,0\26,840,0 961,968,0)116,191,0 Pees = 
r } t } econ | 
Totals, actual condition! Feb. 17) ------ |1,068,023,0|100,916,0| 8,628,0| 6,159,0| 1,827,0| -.---- 930,0| 47,088,0|27,923,0 965,826,0/115,794,0) ..---- 
Totals, actual condition Feb. 10 ------ 11,065,610,0} 92,324,0| 8,814,0| 5,203,0| 1,989,0) ------ 909,0| 47,938,0\31,465,0 958 ,343,0/115,638,0) <nnkacei 
Totals, actual condition Feb. 3 ....--|1,076,969,0| 85,099,0| 6,595,0| 4,397,0| 2,063,0) ------ 681,0| 48,060,0|59,074,0| 960,950,0/114,821,0] ~-.--- 
Totals, actual condition Jan. 27, ------ |1,059,673,0| 91,257,0) 3,427,0) 3,861,0) 2,178,0) ------ | 757,0| 47,290,0/81,876,0| 945,510,0/114,691,0) -..... 
| | | | } 
Grand Aggregate, avge_|190,550,0 347 ,403,8/3,447,232,0/407,851,0) 59,299,0| 45,568,0) 3,365,0) 1,923,0) 7,896 ,0/245,994 ,0|33,036,0)3,509,466,0 165,182,0] 28,653,0 
Comparison prev. week) ------ a gemma —23,475,0|—1,588,0| —839,0/—3,164,0) —329,0|—1,759,0) +3,854,0 —1,406,0|-132100) —30,944,0|—1,241,0 + 54,0 
| | } = } | —__— 
Grand Aggregate,actual condition Feb. 17/3,466,662,0/418,678, 58,185,0| 45,708,0| 3,329,0| 2,288,0| 7,511,0|250,746,0\34,095,0'3,541,657,0|164,489,0| 28,715,0 
Comparison prev. week) ------ . kecoas | V 56,7900) 77 765.0 —98,0|—2,136,0 a +2,791,0 +2,952,0|-2,345,0! +40,109,0) —856,0 +2,0 
j = j | _—— 
Grand Aggregate actual conaition| Feb. 10 3,431,934,0,410,936,0) 58,283,0 47,844,0| 3,588,0| 4,391,0) 4,720,0|247,794,0|/36,.440,0/3,501,548,0 165,345,0) 28,713,0 
Grand Aggregate actual condition Feb. 3,3,511,537,0|412,507,0 69,357,0| 47,755,0| 3,369,0) 2,720,0 2,925,0/255,395,0/65,210,0|3,606 ,062 ,0|168,390,0 28,705,0 
Grand Aggregate actual condition Jan. 27'3,473,979,0'427,996,0' 62,653,0) 56,830,0' 3,466,0) 3,392,0) 3,815,0 262,662,0'89,587,0 3,599,853,0) 167,546.0 38.746, 
a Includes capital set aside for Foreign Branches, $5,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. Actual Figures. 
| Inc. or Dec, Inc. or Des. 
\Cash Reserve) Reserve tn Total a Reserve Surpius from Cash Reserve Reserve tn Total b Reserve Surplus from 
| tm Vault. |Deposttart Reseree. Required. | Reserve. |PrevtousWeek im Vault. \Depostiartes| Reserve. Requtrea. Reserve. |PrevtousWeek 
| 
Members Federal | $ ee ee eee oe ee ee ee $ $ s $ s ar 
Reserve Bank---_/358,499,000|189,975,000548 ,474,000/420,620,600 127,853,400 —13,309,700 368,410,000 195,037 ,000|563 ,447 ,000)}425 ,967 ,640|137 479,364 —4,783,840 
State Banks*_...... | 40,757,000} 8,408,000) 49,165,000) 40,351,140, 8,813,860 —1,148,600 39,960,000, 8,621,000) 48,581,000, 40,089,240) 8,491,76Q@ —1,187,240 
Trust Companties*.. 116,827,000 47,611,000,164,438,000)144,295,200 20,142 ,800| + 12,749,600 117,530,000, 47,088,000)164,618,000)144,873,900| 19,744,1 4-Y¥ ,227 ,550 
Total Feb. 17--.- 516,083 ,000/245,994,000 762 ,077,000605,266,940 156,810,060 —1,708,700 525,900,000 250,746 000/776 ,646 ,000/610,930,780\165,715,22@ 4-1,256,470 
Total Feb. 10....522,003,000247,400,000 769,403 ,000 610,884,240 158,518,760 —8,111,720 520,651,000 247,794 ,000\768 ,445 ,000/603 ,986 ,250/164,458,75@ —1,010,790 
Total Feb. 3-__-.530,338,000/258,842,000 789,180,000 622,549,520 166,630,480 —24,076,960 532,988,000,255 ,395 ,000|788 ,383 ,000\622 ,913 ,460|165 ,469 ,540—25 ,9 14,070 
Total Jan. 27__-_ 553,824,000256,454,000 810,278,000 619,570,560 190,707,440 +3,745,100 550,945,000 262,662 ,000'813 ,607 ,000'622,223,390'191.383,610—11,089,020 











* Not members of Federal Reserve Bank. 


a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 
includes also the smount of reserve required on Net Time Deposits,which was as follows: Feb. 17, $2,422,100; Feb. 10, $2,555,400; Feb. 3, $434,021 ,400; Jan. 27, $2,585,850 
b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 


notudes also the amount of reserve required on Net Time Deposits. which was as follows: Feb. 17, $2,407,300; Feb. 10, $2,457,900; Feb. 3, $432,741,600; Jan. 27, $2,61~ 
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The Btate as iow ‘Devertment reports weakie figures, | 
showing the condition of State banks and trust companies | 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
Figures Furnished by State Banking Department.) Differences from 
Feb. 17. previous week. 
NN Be a a a -$752,959,900 Ine $853,200 
eee Se - --- 6,603,800 Ine 799,709 
Currency and bank notes ck teak ie de deed ee te 11,041,700 In 930,100 
Total de posite... . pinctiwutlidie coacsesses 916,900,400 DO 6,422,900 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust corn | 
panies in New York City, and exchanges__-..-.. - 892,259,209 Ine 3,945,709 | 
Ck debaubtamnanend - 242,883,000 Dec. 7,541,090 


Percentage of reserve, 31.8‘ 
RESERVE. 

—State Banks-———-  —-Trust Compantes— 

.$14,672,100 11.78% $62,973,400 9 .87° 

19,404,600 15 5,832,900 22.85% 


Cash tn vaults. 
Deposits in ban 


ks and trust c 9. 58% 14 


cmibteesheaed teeeha eae $34,076,700 27.36% $208, 806, 300 32.78% | 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 











COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ctphers tn all these figures. 
Loans Total Entire 
Week and Demand Other Money Reserve on 
Ended— | Inrestments, Deposits. Specte. Money. | Holdings., Deposits. 
$ g | $ $ x $ 

Nov. 25... | 4,197,251,1 | 4,190,946,5 | 410,973.3| 67,383,8 | 478.357,1 848,605,1 
Dec, 2... | 4,156,284,4 | 4,114,410,3 | 387,700,4| 72,047,8 459,748,2 805,744,0 
Deo. 9... | 4,100,398,2 | 4,064,288,3 | 402,429,0! 74,500,7 | 476,929,7 814,149,2 | 
Dec. 16... | 4,119,849,8 | 4,090,889,1 | 412,662,2)| 74,989,5 | 487,651,7 §25,012,2 
Dec, 23... | 4,108,482,9 4,094,525,9| 418,483,9; 72,791,1 | 491,275,0 834,734,5 
Dec. 30... | 4,087,289,2 | 4,098,827,8 | 424,819,1| 75,592,2 | 500,411,3 856 ,072,3 
Jan. 6 1917 | 4,099,002,9 4,160,751,3 | 455,225,7| 77,977,5| 533,203,2 915,437,2 
Jan. 13... | 4,119,897,3 4,230,341,0 505,303,3| 82,471,5| 587,774,8 970,956,4 
Jan. 20__- | 4.172,608.3 4,333,415,0 | 536,436,5| 83,323,8!619,760,3| 1,031,316,7 | 
Jan. 27... | 4,216,025,9  4,389,954,3 | 551,060,3; 76,059,0 627,119,3) 1,057.394,0 
Feb. 38... |4,254,745,3 ,4,403,318,2 530,189,2| 74,353,7 | 604,542,9 | 1,046.031,4 : 
Feb. 10... | 4,222,813,7 | 4,338,722,5 523,975,1} 73,943 6 | 597,918,7 | 1,019,827,0 
Feb. 17... '4,200,191,9 4,311 725,2 520,022,8; 73,705,7 | 593,728,5)| 1,004,960,0 





by the State 


| in the whole State. . 
| guish between the results for New York City (Greater New 





In addition to the returns of “‘State banks d trustan com” 
panies in New York City not in the Clearing House,”’ furnished 
Banking Department, the Department also 
presents a statement covering all the institutions of this class 
The figures are compiled so as to distin 


York) and those for the rest of the State, as per the following: 
For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 98, p. 1661. 
The provisions of the law governing the reserve require- 
ments of State banking institutions wers published in the 
*‘Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 


| tions relating to calculating the amount of deposits and what 


deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 
STATE BANKS AND TRUST COMPANIES. 











State Banks Trust Cos. State Banks Trust Cos. 

Week ended Feb. 17. in in | outside of outside of 
Greater N. Y. Greater N. Y.\Greater N. Y.'Greater N.Y. 

£ $ $ $ 

Capital as of June 30_.-- 23,450,000 75,550,000 11,783,000 14,900,000 
| Surpius as of June 30-.--- 40,068,500 73,239,300 14,654,000 14,381,600 
Loans and investments._| 399,210,000 1,718,385,100, 168,816,609 280,895,100 
Change from last week —7,286,500 —1,327,000 +566,800 +1,993,500 
| ee ™ Se ace te Se ween: § coccusendal “etebs bene 
Change from last week 7 Bese... seen, | wawekaceent andoconeeas 


Currency and bank notes. 27,399,300 DEE: cimcein baal  eameins eae 


Change from last week EGS Ce PCE) asaccdenctl. sncdusneen 
ae 551,732,800 2,104,443,300 83,773,400 297,642,100 
Change from last week.) —21,512,900, —-34,397,400 +2,9 37. 300, +2,126,300 
Reserve on deposits_..--| 131,849,700 417,307,400 32,694,300 41,786,300 
Change from last week - —18,400, —11,439,200, +1,941,800 + 76,600 
P. C. reserve to de pee 29.3% 25.3% | 21.0% 17.6% 
Percentage ) last week _ 29.0% 25.6° 20.1% 17.6% 





+ Increase over last week. -— Decrease from last week. 





7) 





ron-member institutions which are not included in the 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing 
“Clearing House return”’ 


on the preceding page: 










































































RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
CLEARING | Net Nat .Bank Nat .Bank Reserve | Addtttonat 
NON-MEMBERS. Capttai. Profs. | Loans, Notes |Re-|Notes|Not Federal wtth Depostis | Nattonai 
—)\ Ditscounts,| Legal serve for Counted | Reserve Legat wtth Legal Net Neat Bank 
Week Ending {Nat. bks. Deo. 27| = Imnvest- Gola. Tenders Stioer. State In- as Notes|Not Depos- Depos- Demand Time Ctreu- 
Feb. 17 1917 \State bks. Nov. 29! ments, &c. stituttons)| Reserve.) | Reserve) ttartes. ttartes. Depostis. Depostts. latton. 
j ——{ 

Members of | Average. | Average. Average. Average.| Average. Average. Average. Average. Average. | Average. Average. Average. 
fed’! Reserve Bank $ s $ $ $ $ $ $ s t $s | a $ 
Battery Park Nat-. 400,000 369,800 4,634,000 303,000 83,000 nt 8 wseebe 4,000 2,000' 584,000 _.___.--.! 4,058,000 173,000 193,000 
First Nat., Brooklyn, 300,000 691,700 5,507,000 161,000 38,000 132,000) eae 9,000 10,000 483,000 326,000 5,051,000 63,000 288,000 
Nat. City, Brooklyn, 300,000 611,600, 5,759,000, 176,000 68,000; 134,000); -...--- 7,000 8,000 675,000 268,000 5,900,000 -__--- 119,000 
First Nat., Jers. City 400,000 1,276,200 4,959,000) 236,000 609,000 88,000 - = 10,000 17,000 1,593,000 4,854,000 5,306,000 —-_--.-- 392,000 
Hudson Co.N.,J.C.| 250,000 768,600) 5,212,000 151,000 13,000 94,000 es 102,000 3,000 515,000 586,000 4,293,000 --_-_--- 197,000 
First Nat., Hoboken 220,000 616,800 6,171,000| 132,000 37,000 ST 18,000 15,000 451,000 489,000 2,854,000 3,254,000 216,000 
Second Nat., Hobok. 125,000 316,300 5,017,000) 30,000 29,000; 134,000) -.-.--. 2,000 3,000 417,000 298,000 2,426,000, 2 ‘268, 000 97,000 

OE wa 1,995,000 4,651,000 37,259,000 1,189,000 777,000 719,000; ____-_- 152,000 58,000 4,718,000 6,821,000 29,888,000 5,758,000 1,502,000 

Scate Banks. 

Not Members of the 

Federal Reserve Bank. 

Bank of Wash. H'ts., 100,000 436,500 2,204,000 159,000 20,000 64,000 [ee «écanaael kaa 106,000 Be By 2 eee eee 

Colonia! Bank ._..-.. 400,000 930,100 9,125,000 708,000 172,000 488,000 See sensee 46,000| 596,000 Sone See w@encsel ceases 

Columbia Bank....| 300,000 703,800 9,231,000 772,000 26,000, 294,000; 115,000; ---.-- ------ | 603,000 57 AOLOER Oe ©. éccuca|  Seacun 

Fidelity Bank-_----- 200,000) 197,100 1,446,000 109,000 12,000 42,000 13, 000| cneaant Ghanem } 74,000 SOY Be.) as see = 

International Bank.| 500,000 134,000 3,632,000 391,000 11,000 20,000 Yes 9,000' 202,000 12,000 3,361,000 239.000; ....-. 

Mutua! Bank----_- 200,000 495,200 7,115,000 905,000 65,000 228,000 Se) «asewe 41,000! 506,000 665,000 7,758,000 of. eee 

New Netherland —- 29.900 208,800\ 4,336,000 226,000 60,000 181,000 OS a 13,000; 260,000 127,000 4,352,000 339,000; ...... 

W RGrace&Co’sBk. £00,090 533,300) 2,101,000 42,000 | REPS, IA ee oS seed SO ae 2,163,000 1,254,000 1,986,000 —--_---. 

Yorkville Bank. -.-. luv ,v00 642,500 6,637,000 464,000 $5,600; 206,000| 197,000! <.<c<-| <eocc< | 439,000 352,000 7,316,000 EA ee ene 

Meohanios’, Bklyn_. 1,600,000 933,200 19,795,000 1,115,000 167,000 996,000 287,000. T2200) asenue 11,313,000 998 ,000 21,880,000 OF ies 

North Side, Bklyn... 200,000 201,300 3,929,000 340,000 52,000 112,000 SOE tact Gepautes 225,000 887,000 3,906,000 400,000 --.-..--. 
NOE foo ee 4,300,000 5,418,800 69,552,000 5 5,231 ,000 65 »2,000 2, 721 ,000' 740,000! 72,000 110,000 4,324,000, 5,946,000 73,061,000 3,426,000 --..--. 

Trust Companies. 

Not Members of the | | 

Federal Reserve Bank. | | 

HamiltonTrust,Bkin. 500,000 1,147,400 8,327,000 574,000 53,000 25,000 Deen Swence 11,000; 339,000) 1,460,000 6,798,000 971,000 ean 

Mechanios’,Bayonne 200,000 303 :000) 6, 047, 000 82,000 48,000 82,000 St) w@euaen 21,000, 142,000 764,000, 2,834,000 3,122, 000 inkspmanen 
oo te ewesewe 700,000 1,450,400 1 4,374, 000 656,000, 101,000! 107,000 ase 32,000; 481,000) 2,224, 000 9,632,000 “4, 093, 000 eadiae 

Grand aggregate... 6.995.000 11,520,200 1 21185000 7,076,000 1,530,000'3,547,000 815,000 224,000) 200,000,9,523,000, 14,991 000 112: 581000 13,277,000 1,502,000 

Comparison, prev .wk |+ 1679000 +299000 +20,000)+128000 +314000 —211000 +29,000' —92,000 +1729000| +1682000 +1839 000 +1,000 

Excess reserve, $266,260 Increase ==  OOOOS|_ oO Sooo SS . DDS OSSEESELTESEDE])OC8lSSSSSS| _<_ OU asses ee SS = SS 
Grand aggr’te Feb.10 6,495,000) 10,986,900 119506 000 6, 5.777 7,000 1,510,000|3,419,000 501,000 435, 000 171,000 9,615,009 13,262,000 110899 000 11,438, 000 1,501,000 
Grand aggr'te Feb. 3 6,495,000 10,977,500 118244000 6 61392. 000/1,476,.000/3,195,000 722,000 189,000; 133,000 9,241,000) 17,054,000 108971000 11,537,000) 1,421,000 
Grand aggr’te Jan.27 6,495,000 10,977,500 118384 000 6, 549,000 1,537,000/3,425,000 730,000 261,000 126.000,9,556,0CC) 16,861 ,000/110139 C00 11.505,000 1,505,000 
Grand ager te Jan.20 6,495,000 10,752,700 119335 000 6,669,000 | 1,520, 000/|3,353,000' 874,000 165,000; 145,000 9,655,000| 17,414,000 110978000 11,481,000; 1,519,000 
Grand aggr'te Jan.13.6,495,009 10,752,700) 120055 000 6,844,000! 1,568,000'3,637,000' 838,000) 315,000 160,000'9,627,000 14,824,000! 113351 000 11,223,000'1,513,000 








—— 








Philadelphia Banks.—Summary of weekly totals of 
Clearing House banks and trust companies of Philadelphia: 

















ee We omit two chphera (00) in ali these sigures. 
Loans, Due Depostts. | 
Dise'ts ‘&) from | | Reserve | Excess 
| Inovest'ts.. Banks, Bank. |Indtotd'l.) Totas. | Heid, | Reserve. 
Feb. 17. 5 5 $ 3s. | -*. | 
Nat. bank.!390,531,0 84, 037 ,0 179,910, 0! 332,479,0 512,389,0! 84,948,0) 23,738,0 


Trust cos--|156,209,0, 5,308,0! 3,827,0/144,621,0148,448,0| 27,302,0| 6,172.0 





Total .../546,740,0, 89, ),345,0 183,737 ,0 477,100,0'660,837,0 112,250,0| 29,910,0 
Feb. 10... |545,652,0, 83,264,0,181,588,0 480, 266.0 661.854,0117.408,0| 34.347,0 | 
Feb. 3---|542,995,0 96,089,0'189,503,0 500,788,0 690,291,0'130,303,0) 45,497,0 
Jan, 27...|535,591,0 92,034,0/185,950,0'486, 846. 0 672,805,0/132,577,0  48,543,0 
Jan, 20-_.-|533,628,0  94,744,0'182,053.0 489,741.0 671,794.0'127,515.0, 44,405,0 
Jan, 13..-|532,565,0 88,785,0/177,254,0 481.299.0 658,563,0/117.768,0| 36,343,0 
Jan. 6-..|529,395,0 97,350,0|176, 374.0 470.750.0 647,124,0|/102,864,0| 24,471,0 
Deo. 80... |529,874.0 93,283,0/170.198,0 463,811 ,0|634,009,0| 96,565,0) 19,323,0 
Deo. 23.--|535,585,0) 83,228 ,0/168,444,0 458,787.0 627,231.0| 95.132.0| 17,319.0 
Dec. 16.. .'544,309,0 83, 489,0'170,655,0 459,986,0'630,641 0 90, 177, 0 11,684,0 


Note.—National bank note circulation Feb. ‘17, $9, 089, 000: > emaiee anges ane Clear- 
ing House (included in ‘Bank Deposits’), banks, $20,282,000; trust companies, 
$2,270,000; total, $22,552,000. Capital and surplus at latest dates: Banks, 

trust companies, $41,295,200; total, $105,470,800. 


$64,175,600; 








Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 














Feb. 17 Change frum | Feb. 10 | Fed. 3 
1917. =| prevtous week. | 1917. | 1917. 
Crates, oe oo gece | $6,351,000 Ine. $8,090 $6.343,000 $6,357,000 
Loans, dise’ts & investments 472,293,000 Dec. 526,000 472,819,000 460,721,000 
Individual deposits, incl.U.S.' 366,275,000 Dee. 6,415,000 372,690,000 366,842,000 
| Due to banks____-..__-.--- 146,432,000 Ine. 1,931,000,144,501,000 154,320,000 
"Tie GOOUt,. «cnancccdvose | 35,156,000 Dec. 378,000; 35,534,000 34,460,000 
| Exchanges for Clear. House_-| 18,507,000 Dec. 6,052,000; 24,559,000 19,578,000 
| Due from other banks-_----- 42,324,000 Inc. 2,305,000) 40,019,000 41,576,000 
ee WN 8g oc ceusscace 25,131,000 Dec. 264,000 25,395,000 24,832,000 
| Reserve in Fed. Res’ve Bank 31,776,000 Dec. 79,900) 31,855,000 30,970,000 
| Reserve with other banks_._| 35,416,000 Inc. 2,327,000) 33,089,000; 48,333,000 
| Reserve excess in bank and ' 
| Federal Reserve Bank- 3,937,000 Inc. 39,000, 3,898,000' 3,452,000 
| Excess with Reserve Agents- 22,173,000 Inc. 2,422,000! 19,751,000 35,245,000 
' 





‘Imports and Exports for the Week.—See third pag; 
preceding. 
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Wall Street, Friday Night, Feb. 23 1917. 
The Money Market and Financial Situation.—There 
has been a substantial increase in the daily volume of business 
at the Stock Exchange this week and a relatively larger in- 


crease ve security values. The latter has been modified 
some ‘what, however, by a reactionary movement to- day. 
Why t this, should have been the case under existing conditions, 


national and international, is not easy to explain. Indeed, 
if the reverse were true, the result would have been less sur- 
prising. Reports as to the destructiveness of submarine 
warfare upon British and neutral shipping are conflicting, 

however, and it is e vide nt that in financial circles, at least, 

the matter is not regarded as so calamitous as the re ports 
from central Europe seem to indicate, although it does inter- 
fere more or less with American overseas commerce. 

The international diplomatic situation is undoubtedly 
becoming more acute, but the possibility of open hostilities 
is causing less anxiety here than might have been expected. 
Evidently the feeling is quite gene eral that peace may be 
maintained at too great a cost. Every new move, however, 
is regarded on both sides as making for peace and therefore 
more to be desired, perhaps, than an indefinite period of 
inaction and uncertainty. 

The important financial event of the week has been a 
spontaneous subscription of $3,500,000,000 to a new British 
‘“‘victory’’ war loan, said to be the largest financial operation 
of its kind ever recorded in history. 

Foreign Exchange.—Sterling exchange rates hardly 
varied during the week, notwithstanding the prospects of 
restrictions of imports both by the decree of the British Gov- 
ernment and the menace of German submarines. In the 
Continental exchanges lire were exceptionally weak. Other- 
wise rates were irre cular. 

To-day’'s (Friday’s) actual rates for sterling exchange were 4 71 7-16@ 
4 71% for sixty days, 4 75% @4 7540 for checks and 4 76 7-16 for cables. 
Commercial on banks, sight 4 75 1-16@4 75! sixty days 4 70 9-16@ 
4 70%, ninety days 4 68 7-16@4 6814, and documents for payment (sixty 
days) 4 70 9-16@4 70°54. Cotton for payment 4 75 1-16@4 75%, and 
grain for payment 4 75 1-16@4 75% 

To-day’s (Friday's) actual rates tor 
for long and 5 85% for short. Germany bankers’ marks were 68! 


for sight, nominal for long and nominal for short. 
guilders were 40 5-16 for short. 


Bs 


Paris bankers’ francs were 5 90% 
§@68% 
Amsterdam bankers’ 


Exchange at Paris on London, 27.82% fr.; week’s range, 27.8114 fr. 

high and 27.8214 fr. low. 
The range for foreign exchange for a? week follows: 
Sterling Actual— Sizty Days. Cheques. Cables. 

High for the week__. 471% 4 75 7-16 4 76 7-16 

Low for the week 471% 475% 4 76 7-16 
Paris Bankers’ Francs— 

High for the week_ 5 9014 5 &4 » 8334 

Low for the week___ 5 90% 585% 5 84% 
Germany Bankers’ Marks— 

High for the week_ __ : 70% 70% 

Low for the week 67% 68 
Amsterdam Bankers’ Guilde Ts— 

High for the week_-_- 40 5-16 40° 40 11-16 

Low for the week-_-_ 40 3-16 40 7 7-16 40% 
Domestic Exchange.—Chicago, 20c. per $1,000 discount. Boston, par. 


St. Louis, 15c. per $1,000 discount bid and 5c 
cisco, 10c. per $1,000 premium. Montreal, 


Minneapolis, 5c. per $1,000 premium. Cincinnati, par. New Orleans 
sight, 50c. 


per $1,000 discount, and brokers, 50c. premium 

State and Railroad Bonds.—Sales of State bonds at 
the Board this week are limited to $4,000 N.Y.Can.4 4%sat115. 

Notwithstanding the adverse influences noted above, the 
market for railway and industrial bonds has been strong 
and in a number of cases prices have advanced to a higher 
level. American Tel. & Tel. coll. 4s moved up from 91%%4 to 
92, and American Writing Paper 5s from 8814 to 8934 
Atchison gen. 4s fell away, and Baltimore & Ohio gold ie 
gained slightly, while Chicago Rock Island & Pacific deb. 5s 
advanced from 70 to 71%. Interboro-Metropolitan 4%s 
were most spectacular, pushing forward from 681% to 70, 
closing at 6934, while Texas Co. deb. Gs and St. Louis & 
San Francisco p. 1. 5s, series B, gained %4 and 1 points, re- 
spectively. Only two other declines were noted in a list of 
thirty most ac tive issues, these being Distillers’ Securities 
Corp. 5s, which fell from 69! 6 to 67, and United Railroads of 
San Francisco 4s, which lost. fractionally. 

Bonds of the various foreign governments, Anglo-French 
5s, the several Great Britain & Ireland issues, American 
Foreign Securities Corp. 5s and the Dominion of Canada 
securities being of the most importance, sold well, and in some 
cases gained in value. The United States bonds and those 
of the various States were not in great demand. 

No sales on a s-20-f basis, which might represent sales of 
foreign account, have been recorded at the Board this week. 

United States Bonds.—Sales of Government bonds at 
the Board this week are limited to $10,000 3s coup. 1946 at 
102, and $1,000 4s reg. at 10914. For to-day’s prices of all 
the different issues and for the week's range see third page fol- 
lowing. 

Railroad and Miscellaneous Stocks.—Owing to re- 
stricted transportation facilities by land and sea, and the con- 
sequent piling up of merchandise at the various railroad ter- 
minals, together with the overshadowing influence of the 
seemingly ‘approaching crisis With Germany, the course of 
values at the Stock Exchange has been irregular this week. 
Advances of considerable proportions were noted during the 
first two days, but owing to a reaction which began on 
Wednesday and continued to-day, a large proportion of the 
ground gained was lost. Among the railroad issues Balti- 
more & Ohio advanced from 7574 to 77. Canadian Pacific 


moved up from 152 to 15524, the final figure being 154. 


. discount asked. San Fran- 
$4 375 per $1,000 premium. 





Lehigh gained from 711% to 74,closing at 737%, and New York 
New Haven & Hartford and Reading fluctuated between 
37 144-4334 and 9114-9534, respectively. Union Pacific 
gained over a point, while other gains of from 1% to 2 points 
were evident. 

The industrial shares were, as usual, more irregular. Amer- 
ican Can moved up from 43 to 4514, closing at 4334, and 
American Car & Foundry, after gaining 3 points to 65, closed 
to-night at 6214. American Locomotive moved between 
6916 and 734% aad Smelting & Refining gained from 97 to 
10214, the last quotation being 9714. The copper shares 
showed strength, as did the various steel issues. Mexican 
Petroleum advanced from 8634 to 9014, closing at 88, while 
the high, low and last prices of Maxwell Motors, U. 8. In- 
dustrial Aleohol, Studebaker, International Marine com. 
and preferred and United States Steel were 5634-5434-55, 
130-123 34-130, 10434-10014-101, 265<-2334-241%, 73-6754- 
6914 and 1091%4-10534-107 14. 

For daily volume of business see page 756. 

The following sales have occurred this week of shares not 
represented in our det taile d list on the pages Ww hich follow: 














STOCKS. Sales Range for | Week. Range since Jan. 1. 
Week ending Feb. 23 for ———___-—-—- — $$ —_____—_—— 
W eek Lowest. Hig phes st. Lowest. Highest. 
Par. Shares $ per share $ per share. $% per share.}$ per share. 
American Bank Note_50 400 4134 Feb 23 42 Feb 20, 4144 Feb) 4344 Jan 
Preferred - ee 500 4914 Feb 23 50 Feb 17, 4914 Feb) 5344 Jan 
American Express 100 300 115 Feb 21119 Fep 21 115 ret |S 284 Jan 
Am Malt, ctfs of dep_.-.- 2,400 7% Feb17 9 Feb 20 7 Feb! 9 Jan 
Preferred ctfs of dep_. 5,200 49 Feb 17 51 Feb 19 46 Feb} 51!4 Feb 
Am Smelters Secur pref 
Ser B trust rects 600 96 Feb 19 96 Feb 19 96 Feb! 96 Feb 
Associated Ojl___- 100 600 72 Feb 23 72 Feb 21; 68% Jan! 783% Jan 
Atlan Birm & Atlan_100 300 14% Feb19 14 Feb 23' 13!¢ Feb! 16% Jan 
Barrett, pref......-100 100117 Feb 20117 Feb 20/117 Feb\117 Feb 
Batopilas Mining 20 300 1544 Feb 19 15 Feb 20 1% Feb| 2 Jan 
Bethlehem Steel rights 4.800 14 Feb 23: 22% Feb 19)! 14 Feb) 33144 Jan 
Class B common__100 3,700113% Feb 23 123 Feb 19)1137%4 Feb 130 Feb 
Brunswick Terminal_100 1,100 9'!4 Feb 17 10 Feb 17; 715 Feb! 10 Feb 
Burns Bros --10010,300115 Feb 1712034 Feb 21 89 Jan|120%4 Feb 
Preferred _- _100 150115 Feb 19115 Feb 19 1097 Janj117 Jan 
Canada Southern 100 6 54% Feb 20 54% Feb 20 55 Feb! 561 Jan 
Cerro dePascoCop nopar 5,60073814 Feb 23 41 Feb 20 738'4 Feb} 41 Feb 
Chicago & Alton 100 600 17 Feb 19 17 Feb 19, 1514 Feb} 21 Jan 
Chie & East Ill pref_100 100 12 Feb 19 12 Feb 19 12 Feb; 12 Feb 
Trust receipts 100 12 Feb 20 12 Feb 20, 12 Jan|' 12% Jan 
Chie & Northwest rights 4,240 114 Feb 20 1% Feb 20 ]! Feb) 154 Feb 
C St PM & Omaha--.100 100105 Feb 21105 Feb 21, 105 Febj11234 Jan 
Preferred ..... ..100 125 130 Feb 23130 Feb 23 130 Feb'1347g Jan 
Cluett,Peabody&Co_ 100 216, 69% Feb 21, 70 Feb 17. 68 Feb) 75 Jan 
Cons G,EL&P (Balt) 100 2,100 124 Feb 2012634 Feb 23.119 Febj126!4 Jan 
Consolidation Coal. _100 100 10034 Feb 17100%4 Feb 17 10034 Feb112'% Jan 
Continental Insur 25 300 54 Feb 19 55 Feb 21, 52 Feb\r59%q¢ Jan 
Deere & Co, pref 100 500 96% Feb 17 97 Feb 23° 961% Feb 100 Jan 
Detroit Edison 100 2138 Feb 20.138 Feb 20,1406 Jani145 Jan 
Rights 1,106 4145 Feb 19 45¢ Feb 19 4'4 Feb 474 Feb 
Detroit United- 100 200114% Feb 20114*%; Feb 20:114%4 Feb!120'¢ Jan 
DuluthSS & Atlan__100 100. 4% Feb 23 4', Feb 23 4%, Feb, 534 Jan 
Elec Storage Battery .100 100 63 Feb 20 63 Feb 20 62 Feb, 66 Jan 
Gaston, W & W__no par 200 32 Feb 20 33 Feb 21 28 Feb| 40 Jan 
Int Harvester Corp_-_100 300 80 Feb 23 81 Feb 23 785% Feb, 88 Jan 
Int Harvest Corp, pf.100 100111 Feb 17111 Feb 17.111 Feb,114 Jan 
Int Harv of N J pref_100 100:119'% Feb 2111914 Feb 21/118 Jan 121 Jan 
Kayser(J)&Co Ist pf.100 100118'% Feb 17118 Feb 1711734 Janjl18% Feb 
Kelly-Springf, pref. _ 100 200 9114 Feb 19 9114 Feb 19 91% Feb! 92144 Jan 
Kings Co El L & P__100 279116 Feb 17116*%{ Feb 20 114 Feb'124 Jan 
Rights_- 1,300 2 Feb 17' 2% Feb 21 1% Feb) 2% Jan 
Laclede Gas 100 500 100 Feb 19101 Feb 20 98 Feb103% Jan 
Lorillard (P), pref__.100 100118 Feb 23118 Feb 23.118 Feb12014 Jan 
Mathieson Alkali -- 500, 5814 Feb 23 60 Feb 17, 58% Feb! 60 Feb 
May Dept Stores_--_100 100 60 Feb 21 60 Feb 21 5814 Feb 65 Jan 
Preferred ___-. _.100 200 106 Feb 2310614 Feb 23 106 Feb 107% Jan 
Nashv Chatt & St L_100 100.130 Feb 17 13¢ Feb 17,130 Veb,130 Teb 
Nat! Cloak & Suit___100 100) 82 Feb 23 82 Feb 23 79 Feb! 84 Jan 
Nat Cloak & Suit pf_100 440,112 Feb 20112 Feb 21.111 Janjl12'44 Jan 
N O Texas & Mex vte 100 19 Feb 23 19 Feb 23. 18 Feb! 22 Jan 
Norfolk Southern. ..100 700 25 Feb 21 25% Feb19 25 Feb 28% Jan 
Nova Scotia 8 & C..100 200 105 Feb 23 106 Feb 23 90 Feb 125 Jan 
Ohio Fuel Supply - - 11,900 50% Feb 23 54 Feb 19 50! Feb} 54 Feb 
Owens Bottle Mach-_25 700 99 Feb 17 991% Feb 20 96 Feb 106 Jan 
Preferred ..100 100118% Feb 17118'3 Feb17117% Feb1l18% Feb 
Pacific Tel & Tel__-.100 200 29% Feb 19 3034 Feb 21, 29% Feb! 34% Jan 
Pan-Am Pet & T pf.100 210 93 Feb 19 95 Fep 23. 93 Feb 98 Jan 
Pittsp Steel pref 100 300 99'%%4 Feb 19100% Feb 23. 99 Feb, 102 Jan 
Quicksilver Mining .100 100 2% Feb23 2% Feb 23 2 Jan) 3 Feb 
Standard Milling 100 200796'4 Feb 19 97 Feb 21 796'4 Feb100% Jan 
Texas Co full paid rects 100 224 Feb 19 224 Feb 19 218 Feb,238 Jan 
Tol St L & W trust rects 200 8% Feb21 814 Feb 21 7 Jan 10% Jan 
United Cigar Mfrs__100 500 44 Feb 20 44 Feb 20 42% Feb, 47 Jan 
Preferred 100 100 105 Feb 20105 Feb 20 100 Feb 110 Jan 
United Drug- 100 1,700 74 Feb 17 80 Feb 23 69% Jan 80 Feb 
U S Express 100 200 20 Feb 21 20 Feb 21 20 Feb 214% Jan 
U S Realty & Impt_.100 100 1644 Feb 23 1614 Feb 23 10 Jan, 2234 Jan 
Wells Fargo Express _ 100 470 109 Feb 19 100 Feb 21 99% Feb 144 Jan 
Westinghouse rights 10 44 Feb 2) 44 Feb 21 % Feb 1 Jan 
White Motor (new)_-_.50 700 47% Feb17 49 Feb 21. 46 Feb 524% Jan 
Wilson & Covte 100 2,500 61 Feb 17 64% Feb 20 58'%4 Jan’ 68 Jan 





Outside Securities.—In sympathy with the movement 
noted in the other securities markets, values of shares traded 
in at the Broad Street ‘‘curb’”’ were irregular. American 
Sumutra Tobacco fluctuated between 2214 and 26, while 
Cheverolet Motors, by far the most spectacular, advanced 
from 93 to 114, the final quotation, however, being at 110. 
Marlin Arms moved up from 87 to 95, closing at 85, while 
Midvale Steel, after gaining from 541% to 565%, closed to- 
night at 541%. United Motors covered a range ‘of 3% points, 
the high, low and last prices of Aetna Explosive, Lima Loco- 
motive, Submarine Boat, and Wright-Martin Air Craft were 
414-35 LAY, (; 5814-58-58; 2514-2314-24; and 124-884. 
Todd Shipyards gained from 78 to 80. 

As usual, Ste indard Oil subsidiaries me re inactive. Prairie 
Pipe Line moved between 319 and 331, while Standard Oil 
of N.J. covered a range of 16 points, rat at699. Standard 
Oil of N.Y.added 6 pointstoits closing price of 297 last week. 

Among the bonds traded in at the “curb”? were $710,000 





Bethlehem Steel 2-yr. 5% notes at 98% to 98%; $95,000 
Cosden Oil 6s, at 107 to 108: $29 ,000 Midvale Steel 5s, at 
951% to 96%; $318 ,000 U.S. Rubber new 5s, at 943% to 9434: 
and $250,000 Russian Gov. new 5s, at 85 to 851% 

A comple te list of “‘eurb”’ market transactions for the week 
will be found on page 756. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES. 
or record of sales during the week of stocks usually inactive, see preceding page. 






























































PER SHARE PER SHARE 
C PER SHARE, NOT PER CENT. | sates for STOCKS Range Since Jan. 1 || Range for Previous 
sella eio-ttlthermatar din tro i the NEW YORK STOCK _ On basta of 100-share lots | Year 1916 
Saturday Monday Tuesda Wednesday Thursdat Frida Week EXCHANGE 
Feb. 7 Feb. 19 Feb 20 Feb. 21 Feb. 22 Feb. 23 Shares Lowest Highest Lowest Highest 
re ner share & per share ner share er share er share Rallroads Par| $ per share $ per share |\$ per share '$ per share 
5d shar Fo ay 1 pol aats sf 8 1035s di ‘tar Soin 10212, 5,900 Atch Topeka & Santa Fe..100 100!s Feb 3/] 10712Jan 8); 1004 Apr | 1087, Oct 
9912 9934) 99% 99% 100 10014 ‘ *99%, 10014 SO) Te  Wlacccoucdsuces 100) 9812 Jan 2 10012 Feb 1|| 29812 Dee | 102 Feb 
112 115 114 114 {|*112 114 : *11212 1137 100 Atlantic Coast Line RR...100 11012 Feb 8| 119 Jan 4 10612 Apr | 126 Nov 
761g 761 763, 77 77 7714 : 76 77 4,700 Baltimore & Ohio-..-.--.- 100 74 Feb 1, 85 Jan 18 81lz Dec 96 Jan 
73% 73 741g 741g| 7353 73% 731g 73le (ie 100| 73 Feb 5) 767% Jan 17 7212 Aug 80 Jan 
6719 68! 68 68 6834 70% : 69 70 4,800 Brooklyn Rapid Transit..100| 6514 Feb 5 82 Jan 4 81 Dec 887, June 
15314 1547%| 153%, 155%g| 15453 15514 : 5312 15512, 7,531,\Canadian Pacific..-..-.-- 100 148!2Feb 7| 165 Jan 2) 21621gMar| 183% Jan 
59 60 591g 597_| 59%, 603, ‘ 5912 6014; 7,110 Chesapeake & Ohio------ 100 5673 Feb 3 65%4 Jan 3 58 Apr; 71 Oct 
*Illp 12 117g 1173| 11% 12 ‘ 12 12 800 Chicago Great Western...100 10!2Feb 3 1413 Jan 10 11% Apr| 16% Dec 
*34 36 3512 36 36 36 ; 3612 36!l2 2 100 DO. Bh vcanesecwenss 100| 32% Feb 3 41%, Jan 2)} 33 Apr 471s Oct 
81 8114; 80% S81le| $81 $214 : 80 Rll, ,300 Chicago Milw & St Paul..100| 78!2Feb 9 92 Jan 4 89 Dec 1021, Jan 
119% 119% 5) 118% 120 |*118!2 120 ‘ 118 118% He $00; 26) iGlsvaxasncstene 100 118 Feb 23) 12512 Jan 29|| 123 Dec | 1361g Jan 
11912 11944) 12014 121 120 121 : *11912 121 6,800 Chicago & Northwestern..100, 11573 Feb 15 12414 Jan 19|} 123 Dee | 1347, Jan 
*170 175 *170 180 |*171 175 ‘ M190: 178} sesuis ee 100 =, Jan 19) 17212 Feb 16)$165 Apr | 176 Dec 
2612 261 27 2734; 28!4 29% ‘ 281g 291g 10,970 Chic Rock Isl & Pac ctfs of dep 14 Feb 8 3 43g Jan 2 31 Dec 3853 Dec 
*40) 46 *40) 46 *40 47 } ace use Cley Cin oe ae Louis. .100 40 Feb 3, 51 Jan 16 38 Apr! 6253 Oct 
*72 79 *72 79 *72 7§ : Se ee ae Do a ee 100 70 Feb 1 80 Jan 29|| 70 Feb | 86 June 
*22 25 “22 26 25 2512 ‘ | 241g 2512 200 Colorado & cai essa a 100) 20 Feb 10) 30 Jan 4 24%, Apr | 37 Oct 
*50 #455 | *50 55 | *50 55 ' | #50 55 |-.----| Do Ist pref.--------- 00; 55 Feb 8| 5712 Jan 9|| 46 Apr | 6213 Oct 
“35 45 | #35 +45 | *35 45 ; | *38 45 ora ae BOO) 060% wacncnlocson Fal 40 Mar; 57% June 
141 141 14114 14114) 141% 141% ; 1414 14114 420 Delaware & Hudson...-.-- 100; 13844 Feb 14) “151% Jan 19|| 1487 Dee 156 Oct 
22712 235 |*225 235 |*227 235 | ' aie owen iowa Delaware Lack & Western. 50 est Feb 15, 236 Jan 9)|| 216 Mar! 242 Nov 
eis ee ee 131g 1334! ' | #1219 15 | 400\Denver & Rio Grande....100| 11!2Feb 8) 17 Jan 6|| 8% Mar| 234 Oct 
g 31 31lo\ 311g 314) 3 31l2 . SOig Sita) 2,000). DO PE. ccccncconcue 100, 22 Feb 3) 41 Jan 2)| 15 Mar) 6212 Oct 
‘ 2633 2653| 2614 271g 27 277% ‘ | Be Bilal Fi ee ern nsdccaenseseoncnes 100, 25 Feb 2) 3434Jan 3|| 32 Apr| 4353 Jan 
3 39% 40 | 40 40%) 40!2 41% ' | *40 40%; 3,400 Do Ist pref..-------- 100; 37%Feb 3) 4914Jan 2)| 46 Dec| 591g Jan 
: 32 32 3% *31 33 32 3e - | 33 33 700). 320. 2 Bi cccpcecers 100' 30 Feb 9} 394%, Jan 3)| 40 Deco 5412 Jan 
113. 113 1121! 11312) 11312 114 114 114% ‘ | 11312 11312) 2,060 Great Northern pref..-.-.-- 100) 111% Feb 3) 11814Jan 4)) 115 Dec} 12712 Jan 
32 32%! 325, 33%) 33 331g) _32%4 33l2 ' 3134 32%,) 6,600) Iron Ore properties_.No par| 27% Feb 3) 38 Jan 29} 32 Dec| 50%Jan 
101 102 |*101 102 \*101 102 102 102° ; *101 103 100/\Illinois Central....-...-. 100 Feb 3) 106%gJan 2); 99% Apr 1097, Oct 
127g 127%) 13 33g 33g 137g, 13!g 137% ‘ | 13 13 3,600 Interbor Con Corp, vtec No par; 11%Feb 9] 17!gJan 2|| 151gDeo| 211g Jan 
6312 6412} 6514 6712| 6612 67 6514 665 ' 641g 6512) 3,400} Do pref............. 100} 61 Feb 9) 72\4Jan 2); 69 Deo} 7712 Jan 
21% 21%| 22 O7is 8. ual “See 225% - *22 2234; 1,400 Kansas City Southern....100) 21 Feb 2) 25%Jan 2 | 231g Apr 3214 Jan 
*51 5712| 54lg 545g a ae 5534 55%, : 5514 5514) S00). Tee  Biiicscancdncsnen 100; 54 Feb 7| 5812 Jan 30 | 5653 Dec | 647, Jan 
*17 18 18 18 18 18 *18 22 | ‘ 718 1912 200 Lake Erie & Western... 100; 17 Feb 3! 25l4 Jan 3 |; 10 May| 30 Dec 
*35 40 40 40 | *36 45 4012 4012 ' 4012 4012 ee eae --100) 40 Feb 10; 53%Jan 3)| 32 Apr | 5512 N ov 
72 724, 721g 73 731g 74 74 7518 : 73\2 7473| 6,900 Lehigh Valley...........-. 50; 70% Feb 16; 79l2Jan 2 | 742 Jan | 871g Oct 
401g 4013! 40 40 39%, 40 39 39 ° 39 39 1,600| Long Island.............. 50| 34 Jan 8) 47!2Jan 24|| 20 Jan 411, June 
125 127 |*125 12712| 12612 127 |*125!2 127% ‘ \*12614 12712 400 Louisville & Nashville_...100| 122!12Feb 6) 13334,Jan 4|| 1211g Mar| 140 Oct 
iy 208 Ge See #126 128 |*127 129 ' 126 128 | ...... Manhattan Elevated_--_. 100) 12712 Feb 16| 12912 Jan 16'| 128 Apr | 132 Oct 
*23 TD ae 243%, 2519, 25 26 | ' 241, 2414) 1,700 Minneap & St L (new)_..100| 23 Feb 3) 3214Jan 29; 26 Oct 36 Oct 
1075g 109 |*108i2g 112 109 110 109% 109% ' 1097, 1097 1,050,Minn St Rai &858M.-....100 105 Feb 7) 119 Jan 3)| 116 Dec 130 Oct 
125 133 |*125 133 |*125 133 |*125 133 | ; 125 135 | -.-..-|. Do _pref....-----.--- 100|.-..- ------|----- ------|| 12812Sept) 137 Jan 
*7lg 8 | *7lg 84 77g «8 8 8 : } 712 77%! 1,500 selene | anus & Texas_100 7 Feb 9) il Jan 2)} 31g Sept; 1314 Dec 
#14 16 | 14 14 16 16 | *14 1812 ‘ | *14 18 | 200). 300. Biiecacsacenae 100; 14 Feb19, 20!2Jan 4; 10 Apr | 2414 Dec 
Site Se) *10l2 12 | 12 12 | ; 123g 12% 3,000 Missouri Pacifle ctfs of deposit, 1014 Feb 16, 1612 Jan 2, | 34 Sept) 2214 Deo 
28 2814) 29 29 291g 2912) 2914 3014) } | 2912 30%) 8,300 Missouri Pacific(new)wheniss.. 27 Feb 3, 34 Jan 2/| 221g Sept) 3812 Dec 
S3lg SSial .... -..-| 54lg 54lg| S4!2 54% ' | 53lg 5312 500| Dopref (or inc bonds) do..._| 53 Feb 9 61 Jan 3|| 47% Sept} 647, Dec 
9512 957g| 955, 96 9514 96 | .95!2 9612 ' | 95lg 951g 11,000 New York Centra] .....-- 100; 91 Feb 2, 1035gsJan 4|| 1001, Apr | 11414 Oct 
*31 33 | *31 34 1%*31 34 | “31, 34 | : a eee N Y Chic & St Louls___..- 100| 30 Feb 2 38igJan 8|| 33 Apr| 45% Nov 
38 39 | 381g 39%) 39 4119} 41% 4414 ' | 437g 4512) 55,100 N Y N H & Hartford----- 100! 36% Feb 16, 52%Jan 2|| 4912Deo| 777% Jan 
23%, 25 | 2334 24%| 2414, 2453) 25 26 | ' | 251g 2512) 2,500.N Y Ontarlo & Western...100| 22!2Feb 3) 2914Jan 2|| 26 May) 34% Dec 
12814 12812) 12914 12912 12915 129%, 129% 13012) : 129%g 130!g| 3,020 Norfolk & Western... -.- 100| 12714 Feb 3) 1385s Jan 24\| 114 Mar| 1471s Oct 
*85 90 | *85 90 | #85 —...| *85 90 | ' | i, a. ee ee Do adjustment pref...100| 87 Jan 13) 891!2Feb 3)| 841g Feb | 891g May 
1031g 104 | 104 104%g| 10353 104%5| 10414 1045s) ‘ 103% 10414) 4,100 Northern Pacific........- 100| 101 Feb 3) 110%Jan 3/| 108 Deo | 118% Jan 
545g 54%! 545g 5434) 545g 5454) 54%, 547%) H 545g 5434) 11,200 Pennsyivania__.....---.-- 50| 537g Feb 3| 573gJan 25|| 55 Sept} 60 Oct 
*27 29 | *27 29 | *28lp 29 28% 29 | ® 2812 2812 600|Pere Marquette v t c_._.---- 27 Feb 3| 36% Jan 2/| 36%, Dec | 381g Dec 
oe ae ee Oe een 70 ‘ |yrnn- nee] ree a prior +e 2 | Se 6814 Feb 16, 73!gJan 17|| 72 Dee | 7312 Dec 
oo. aa \*- a: 55 “34 74 I | sas 55 _ 22 7 =a 55 Jan 17| 57 Jan 8||.-.-- ----|----- ---- 
nee *73° «78 *73 «78 < 1276 97 “100 Pitts Cin Chie & Bi <ants..198 4 ~— 21| ss en + | i ~- =. — 
ee poh Pee ee go ----| Q ect ae eee 2a Feb 2) 8 an 31)) an | 4 
9lizg 91%4| “915, 92%) 92 9314| 93 962 = | 9453 97 |104,300)Reading ---.........-...- 50| 88l2Feb 3) 10444Jan 3); 751g Jan | 11513 Sept 
#4219 44 | *40 44 | #42 44 | *4il2 43!g - *41 4315) SS ee ist preferred..........- 50| 42%, Feb 13| 45 Jan 29|| 41% Feb| 46 Feb 
*41 42%) #417, 45 | #42 44 | *4212 44 = *42 45 LSE! le 50, 42 Feb 9, 45l2Jan 16|| 414% Feb | 52 May 
*22 221g} 213, 21%,) 22 22 22'4 22% = ; 21 2134) 200|St Louis & San Fran new (w!)_| 19%Feb 2) 26%,Jan 2|| 151gMay| 3012 Dee 
*23% 25 | #2414 25le| *2412 2512! 26% 26%) “ | *23% 2814) '300 St Louis Southwestern. ___100 25 Feb 3) 31 Jan 3)| 16 May) 3212 Dec 
sone Wc coe “BR enue OO f* 7 +4 = \*---. 56 | ----.- oS? =a 100, 50'4Jan 12) 53 Jan 4|| 387lgSept 57 Deo 
15 15 15 156 | 15 15 | 154 154 a | 1453 15 800|Seaboard Air Line..-..._- 100! 14 Feb 3) 18 Jan 3 14 Apr; 1914 Dec 
*33 (34 323, 3314) 3314 33%| 33% 344 Y 33% 341s) 1,500) Do  pref....-.-.----- 100, 3214Feb 3) 39!gJan 3)|| 34lgApr | 421g Oct 
933, 93%) 933%, 94 | 933, 9412, 9414 94% 5 93 94 | 8,600)Southern Pacific Co... -.- 100| 90 Feb 3) 9$814Jan 18|| 944 Apr | 1041s Jan 
2814 2853! 2814 2834, 2810 291g) 29°4 29% Z, 2773 29 | 29,700)Southern Rallway-.--.--- 100| 27!gFeb 3) 333gJan 3]; 18 Apr| 36%, Deo 
*63 «65 63. 65 | 63% 63%4| 6412 64lz ~ i oe SS i a ae 100| 61 Feb 9) 70!2Jan 30}| 56 Apr | 7312 Dec 
16 =1714| #16 ~—-1714| *1612 1714) “16 1744) dy *15 1714 100| Texas & Pacific........-- 100} 14% Feb 9) 193,Jan 4| 61g Feb | 21% Dee 
3812 404 38 40%) 40 4034; 40% 41% % *41 42 | 4,610 Third Avenue (New York) 100| 36 Feb 9) 48%Jan 2|| 48 Nov, 6812June 
*93 9412} *93 = 9419| *92 «= 41g) _BS!2 OSl2 . | 93 93 | 180) Twin City Rapid Transit..100| 93 Feb 23) 95 Jan 20) 94 Mar| 99 June 
13734 138%4| 1377 138%| 138 1387,| 1385s 13914 : 13612 13812| 20,000) Union Pacific......-.-.-- 100| 131 Feb 3) 149g Jan 2)| 120% Apr | 153% Oct 
83 83 | 83% 83%) *8314 83%| S42 S4l2) ‘ 82 8314) 1,000} Do pref.....-.-..... 100| 82 Feb 23) 85 Jan 24/| 280 Sept) 8412 Sept 
*8 912) *612 Qe) *8l2 Qle| 5%4 ae ‘ *8lg lz 300 te Railways NE = 612 Feb 1| 11%gJan 2) 7% May! 2114 Jan 
*19 22 | #19 22 | #19 32 | “19 32 : eS ee Rate eR RE. 18 Feb 5| 23%Jan 2!|| 17 Sept) 39%,Jan 
1214 12%) 12 1214) 121g 1214) 12'4 12% ‘ 12% 12%) 2,600 Wabash 2 aaa aaa ae. 100} 11% Feb 15| 15%Jan 5/|| 131gS8ept; 17 Jan 
48% 49 | 49 493! A9ig 4912, 4912 5012! 4812 50 | 10,300, Do pref A----------- 100| 46!2Feb 2| 58 Jan 2|| 411gMar| 6012 Dec 
2514 2512} 2514 25%! 2512 25%| 26, 264 H 2514 263s} 3,200} Do pref B do........ 100} 2453Feb 3) 30!2Jan 2|| 25 Apr | 327% Dec 
231g 24 241e 2434) *94. 25 | 23% 2514) ‘ 24 251g) 5,700 Western Maryland---..--- 100; 22 Feb 3 28%, Jan 2!| 2412 Feb 341g Mar 
*37 40 | 937° «40 | #37 «40 ' 40 408! ‘ [TS 00) We I ob ocecacead 100} 3934Feb 14) 42 Jan 11| 40 Mar! 55 Oct 
171g 18 16144 18 161g 17%, 17 172 : *1612 17 | 5,400 Wheeling & Lake E Ry wi_-| 1613 Feb 20) 227% Jan 2| 21 Dec, 2733 Dec 
45 45 45 45 43 4412, 45 462 ' *45 47 | 2,400 Do preferred when issued_| 43 Feb 20| 5053Jan 22)| 46 Dec| 5812 Dec 
47% 4734) 4773 4773| 4734 497s) 497g 50 | ' *491, 50 3,500 Wisconsin Central._..._- ont 4512Feb 14) 544Jan 2|| 33 Apr| 56igJuly 
ae : ; | Industrial & Miscellaneous {| 
*1512 1712) 1512 1512) *16%, 17 | 16 16 : 16 = 1612 500 Advance Rumely-_-.--.-._- 100) 151gFeb 3) 18!2Jan 9|| 14 Aug| 21% Dec 
*30 35 | *30 «435 | 32 32 | 530 34 ' 3214 3214; 300; Do_ pref....-...-..-- 100} 30% Feb 16) 37!gJan 5)| 30%Oct | 43 Apr 
70 70 70 70 | 70 70 | “69 72 ' | *6934 72 | 1,000 Ajax Rubber Ino..-.-..._-- 50| 66 Feb 3] 80 Jan 25|| 63 July; 891g Dec 
8 8 8 Sle] Sig 814} 8 814) : | *734, 814| 5,300 Alaska Gold Mines__-.---- 10} 614Feb 8| llleJan 4)! 10144 Dec! 261!¢Jan 
714 714] 7q 71g] «Zig 75g| 2778 ' | 7% 7% 3| 2,200 Alaska Juneau Gold Min’g.10| 6%, Feb 8! 75s Feb 20|| 6% Oct | 1014 Jan 
251g 25%) 26 26 257, 26lg| s24 2614! ' I hae _...| 1,300 Allis-Chalmers Mfg v tc..100| 20's Feb 3) 29 Jan 9 | 19 July 38 Nov 
*79l2 83 | *80 831g] 8212 8234) 80 8312 : 8212 8212) 650| Do preferred v t o....100| 7914Feb 3) 85l2Jan 2|| 70lgJuly| 92 Nov 
91 94 92 92 | 91 91 | ul2 9012) ' | 89 90 | 3,600 Auer Agricultural Chem_.100| 83 Feb 3) 93!2Jan 22)| 63 Apr j| 102 Nov 
*99 103 | *99 101 *99 102 | 99 101 | ' "0 100 I .u.<=- OT Sitti lig fae aie 00| 9853Feb 10) 10312Jan 24|| 96 Mar| 10314 Dee 
8714 893g) 8714 B88le) 8814 89le oel2 597s) - 8714 89 18,750 Pen Beet Sugar-_-.-__-_ 100| 81 Feb 1) 10212Feb 15|| 61% Feb | 10812 N ov 
*94 95 | #94 Q8te] *94 Q8le| “9212 98l2! ‘ | *93_ 9812) ------ 0 WE. ccaccnccnne 00! 95 Feb 7) 98 Jan 24|/| 93 Apr/| 102 June 
431g 44 | 44 4455 44 4514|, S414 458) ‘ 42%, 44 | 10,900 American Can.-._.-....-- 100 36 Feb 3] 5l!2Jan 26|| 44 Dec| 68128ept 
*105l2 108 1*106 108 |*106 108 106 108 ; [ie 2s. | wanaae eR ae a 106 Feb 3) 11053 Jan 25 1077s Dec | 115%, Sept 
6314 634) 63 6412| 63% 65 |, 644 65ls : 621g 6414; 5,100 American Car & Foundry- 100 57 Feb 3)\ 697g Jan 26|| 52 July| 7812 Deo 
*116 117 |*116 117 |$116 116 *116 117 ' *116 11612 ao 26 eee 100| 116'4Jan 4)| 118!2Jan 23|| 115% Aug | 11912 Mar 
42 42 44 4534; 45 45 | ae 45 | ; | 44 44 | 1,000 American Cotton Oil... - 100 42 Feb 9 50le Jan 5)|| 481g Dec | 581g Oct 
*98 10012'§100 100 | *98 101 | *98 101 | : | *98 101 | i ae eee 100 100% Jan 17; 10l!gJan 9} 98 Jan | 102 Mar 
*1llg 12 | 1112 12 | 12 1212) 12 12%) ' | 115g 1153) 3,400 American Hide & Leather. = 10 Feb 2) 14%Jan 4) 8%&June| 2012 Oct 
617% 617%| 625, 6273| 6312 6412| 64 647s) ' a A ee ee 58 Feb 3| 75 Jan 4 45 Mar| 847s Dec 
*25lg 26 | *2512 26 | 26 26 | 25!2 26i8) : 251g 25%) 1,300 American Ice Securities. ._100 24 Feb 2, 32%Jan 2) 25 Jan | 32% Deo 
18 1833] 1838 1834| 1812 18!) tS2 1812 ' | 177g 1833} 6 950 American Linseed _--...-- 100) 15% Feb 3) 2014 Jan 23 17 Dec! 27% Nov 
5llg 52 | 52 52\4| 515g 5153 ol 52 | ' ioe Man. OR ee a 00' 48 Feb 3 a 23 38144 Mar| 623% Nov 
6914 71 vi 7134! 711g 7314) 7112 727) ; 6912 71 | 23,600 American Locomotive....160| 62!2Feb 2) 82%Jan 4 58 July 9814 Nov 
103 103 |*103 105 10314 10314 104% 10454) : |*103 106 | . ae See 00; 103 Feb 15 10675 Jan 20|| 991!2July| 109 Nov 
*7 734) ee Tig 9 | ons 9 | ' | Zig 71g 200 American Malt Corp..-_-- 100 7 Feb 2 9 Jan 4'| 5lzg June! 121g Oct 
49% 4933) 4912 501s) *50 51 | GOUl2 5 1l4) ; 50% 5133) 1,100) Do _ pref.......-....- 100, 43 Feb 3) 51% Feb 23|| 231%Jan | 51% Deo 
9614 9612) 95%, 95 078 | 9512 9534 9514 9614) . | *9512 9612| 1,600 Amer Smelters Sec Dref B.100| 93!leJan 2; 99%4Jan 31} S84teJuly| 9714 Nov 
*99 100 | *99 9912| #99 99lo| 9958 995g] ' | *99 = 9934 300, Do pref Ser A stamped__| 9814 Feb 13) 100 Jan 22|| 91% July| 102 Nov 
9634 9734) 977 98%4| 9812 10214 100% 10134) ' Z96%g 9914) 43,300 Amer Smelting & Refining - 100 945g Feb 2! 11014 Jan 19 8812 Apr | 1227, Nov 
112% 112%| 112 112 | 112 112 |,112 112 | : } 112 111 | G50 DO BE nco<sccoccec 111 Feb 23) 1171s Jan 19; 109% Apr | 1181g Oct 
130 130 |*120 140 135 135 5135 140 | ' *130 140 | 830 American Snuff__......_- 100 130 vob 17| 142 Feb 16} 130 Mar/| 151 Deco 
*10314 108 |*103 108 |*103 108 | 103 108 | ' ite 166 | scence aes 100) 103 vob 16; 103 Feb 16|| 10612gMar| 110 Jan 
6012 62 62 6273| 625g 63 | 6212 63 : | *61 63 4,900|4m Steel Foundry... ...-. 00; 52 Feb 3 63 Jan 3|| 44 Apr 73 Dec 
1087g 1097s! 110g 11314) 11312 1147 14 1155s) : | 11L 114%! 14,900 American Sugar Refining__100 10433 rob 3) 1155s Feb 21|| 104 Dec | 12553 Oct 
121 121 |*120 12112\*119 121 |*119 121 | *118 131 | ..-... iO: Ulivsdainbiencs 100, 117 Feb 2) 121!2Jan 25|| 1151s May| 12312 Oct 
12512 1251p] 12514 12519| 125% 126 | 1258 te ' 12512 12512) 1,320 Amer Telephone & Teleg..100, 122144Feb 1) 128i2Jan 24||271231g Dec |213412 Sept 
*200 210 |*200 210 | 208 208%|.209 209 : 208 208!9| 800 American Tobacco. .___-. 100 201 Feb 3) 2193; Jan 18|| 188 Feb | 2297 N ov 
*104l2 106 | 1047, 105 | 19 106tg 10614|"105 107 | ' 10612 10612) 750) Do_ pref (new)-----.-- 100) 10434 Feb 16) 109%, Jan 18} 105% Apr | 113 Sept 
471g 4812] 4838 48%) 483, A? 4753 | H 46%, 47 6,800 Am Woolen of Mass__--_-- H+ +4 37's Feb 3, 4934Feb 7|| 37 Dec 587g Nov 
*96 9712) *96 9712| +96 9712) “96 9712) ; 96 896 eC oe eee 94 Feb 3 97 Jan 24\| 92 Jan | 102 Mar 
4512 45%| .... __..| 453%, 46 | 45% 46 ' *43 46 800 Am Writing yaper pret: 100 37 Feb 3; 504Jan 4|| 11 Jan | 76% Nov 
3614 36%) 361g 3712) 37% 39 | 35% 39 ' 3512 36 | 5,200 Am Zinc Lead & 8....-..- 3ll2Feb 2) 4153Jan 26|| 29%July| 977% Apr 
65 66 a “<-| 67 68 | -z-- ----| H 638 69 i renner: 2 6412 Feb 1| 72!2Jan 26|| 591gJuly| 87 Nov 
763g 77 77ig 78 | 78 80 | 79 8014) ‘ 771g 7934; 75,000) Anaconda Copper----_-_.-- 50| 70 Feb 1| 86%gJan 16|| 77 Apr! 105% Nov 
9512 98 97 9914; 97 9854 9378 9678 ’ 891g 9419; 21,950 AtlGulf& WI BS Line ctfa100 891!2Feb 3, 121!2Jan 22 56 July| 147% Deo 
5512 5612} 5634 5814) 5834 58%| 5712 5834) : 56 571s} 1,600) Do pref certfa_......- 100| 54 Feb 8 66 Jan 4|| 601gDec| 73% Nov 
5314 5412) 5312 5514| 5314 5514 5388 547g : 5lig 54 17,200 Baldwin Locomotive..... 100; 43 Feb 3) 62 Jan 3) 52 Dec! 11853 Jan 
#10012 10212|*102 10212} 10214 10214} 101%s 1017) ' 1007s 10078 Bee ee. ee 100| 100 Feb 2)| 102l2Jan 15|| 98% Dec| 110 May 
*116% 119 | 118 118 | 120 120 | 120 121 | ' #120 122°| 1,100| Barrett Co (The)... -.-100| 111 Feb 3\ 136 Jan 2 a12712Dee | 16712 Deo 





* Bid and asked prices; no saleg on this day. 


? Ex-rights. 


§ Less than 100 shares. 


@ Ex-div. and rights. 





z Ex-dividend. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 





M onday 


Tuesday 





$ per share 


*11612 130 


_ te be be be te 


- 

YO or 

Lon 
- 


— 142! 


- 3 Feb. 20 
375 al140 
4655 ye 4734 
25%g, 25 
5514 5514 
87 861g 


1141g 1l4lg #11219 


98 98le 
2234; 2219 
5534 5514 


47\g\ 4714 
4112) 40l2 
47 | *43 
123%) 12358 
91 | 92 
112 ($111 
2278 22 


677g| 665g 


113 | 114 
4219| 423, 
8933) R9le 

165 | 168 

105 |*101 
2633) 261g 
20 | 20's 
55 | 547s 
1512) *15 
44 | 43%, 

250 | 250 

115 |*108 

2165 | 164% 

108 | 107 

89 | 88% 
2 56l2| 5653 

11012) 10934 
84 | 84 
43 | 43 

114 | 1137 
ey 
---.|*107 


571g\ 571g 
157| 15l2 


4112) *40 


117 |*1161%4 
2658) 251g 


73 | 71 
4134) 41! 
3814; 38 
9712! 97 
66 | 6612 
58 | 57 
4434 445, 
80 | 80 
22 | -21 
265 |*255 
232 |*200 


89le; *88l2 
67 | 6614 
5512; 55lg 


68 | *68 


35 | 3533 
895g) 8834 


94 | *87 


383g| 3814 


99 | 99 
1171g|*112 
9 | .... 
Ss 


347g| 3034 


98 | *94 


55%4| 5634 


11212 *110 


2453; 245, 
146 , 147 
69 | 68% 
4 10314) 1017 
6le 614 
2333/23 
915g; Qll, 
381g; 3812 
47 451s 
111 1097, 


7612, 7634 


10614; 10514 
125 |*125 


163 | 161 
4912, 483% 
101 | *99 


2634! 2634 
7934, 78%, 


101!g° 101% 


60 *51 
222 |*221 
2714) 27'4 
61s, 613g 
180 |*182 
10434 210214 
105 |*104 
48 *4712 


161g 16 


22914! 22912 23 


5314, 52g 
100 *95 
108 |*102 
12!4 12!g 
97 *94 
98lg 983% 
118 |*112 
14llg 141% 
20 20 


I4 
10643 +106! 2 
581g; 5814 
51 *50 
10714 10718 
1177g 11712 
11012 10914 
2012 *20'g 
5 4 


415, 41 
111 ,*110 
50 531g 
943g 94 
5044 5O0le 
75 *69 
331g 33% 
99!2 99 
lg 14212 
wncal"iae 
25 2414 
100 *80 
3. 5D 55 


Wednesday | 
Feb. 2 


Salesfor| STOCKS | 
the | NEW YORK STOCK 
Week EXCHANGE | 





PER SHARE 
Range Since Jan. 1 
| Om basts of 100-share lots 


| 
1] 
} 
1} 
1] 


PER SHARE 
Range fcr Previous 
Year 1916 





Shares 


Highest 


Highest 





$ per share 


*11612 i 


o 
~ 


$ per — 
*130 13 
*120 


471g 
24 
53 
SHl4 


~|*1121 


*96 


2314 
5534 
47\4 
40\4 


*42 
124 


91% 


}*110l2 


21% 


10214 


6534 


*112%4 


4234 
8914 


*160 
\*101 


431g 


}*250 
\*108 


*165 


110!2 
89le 
57 

109 
8612 
42 

110 


57 3g 
1512 


| *40 


11712 
2434 
6914 
4l1lg 
38 
9748 


2| *65 


5734 

4434 

80 
21 


\*250 


or 


8S8la 
*6: dl2 
557g 
69 
3434 
89 


| *90 


3778 
10212 


11712 *112 


31% 


| *95 


92 


| #3334 


4512 


1097 7g | *109%4 


77 
a 


Cc 
oe > 


- 


ao 


rCrbdyenN wo 
= = 60 


te bo 


tw 


OStwoty 
x 
ee 


or 


600 Bethlehem Steel 
ie ft Sa 100} 
3,400 Butte & Superior Copper-_--_10) 
5,300 California Petroleum, vtc_ 100) 


| seamen Computing-Tab-Record -.100 
2,200|Consolidated Gas (N Y)_-100 
1,550|Continental Can 100 
150 Do pref 100 
er Corn Producta Refining~...100 
ref 00 


,400 
80" 900 Crucible Steel of America.100 
, 100) Do _ pref 100 


3's00| Do pref 
700|Cuban-American Sugar...100 
ose Do pref 00 
6 ,500| Distillers’ Securities Corp. = 
2,100; Dome Mines, Ltd 
"200! Driggs-Seabury Ord_.-.... io 
100| Federal Mining & pesunene 
1,700! Do pref 





WASMINGTON'S BIRTHDAY .22<<c..0.-.20200222220000sconnecenncccsscnccssvossocnsosenooensnesnnnsonreen enn 





4,300 Pressed Steel Car 
300, Do pref 


200. Do pref ctfs deposit._100) 
00 

- 
109 Public Serv Corp of N J...100 





23,200 Ray Consolidated Copper--_10) 
60,760, Republic Iron & Steel 100) 





Industrial&Misc.(Con.) Fao 


PR 100) 
73,500 Central Leather........-. 100} 
S00) TO. Mi saccuctcenada 100) 
200 Chandler Motor Car-_...- 100} 
15,900|Chile Copper...........-. | 
19,600 Chino Copper....-...-..- 5| 
12,800| Colorado Fuel & Iron....-. 100 
12,000 Columbia Gas & Elec -.-..100 


Ce 





207 |General eee 
i aetna EES 
2,060! General Electric......_.. 100) 


34. 900|General Motors tem ctfs__100| 
700; Do pref tem ctfs_.100| 
3,300|Goodrich Co (B F)_._.--- 100| 
ee ee eae 100) 
2,400\Granby Cons M 8 & P__-.-100)| 
1,250|Greene Cananea Copper _- 100! 
3,400|Gulf States Steel tr ctfs_ ~-100| 
Seneca Do Ist pref tr ctfs._...100) 
xi Poa | Do 2d pref tr ctts_...100] 
| 44,000\ Inspiration Cons Copper. --20) 
900) Internat Agricul Corp....100 
900; Do pref 100 
300| Intern Harvester of N J...100 

| 53,300\ Int Mercantile Marine-_-__.100 
100,700; Do pref 00 
7g| 7,400|\Intern Nickel (The) v t ¢_..25 
8,200| International Paper 100 


so Se ol eee 100 
1,100| Jewel Tea, Inc_........... 100} 

900|Kelly-Springfield Ce 25) 
41,100|/ Kennecott Copper...No par| 
13,000| Lackawanna Steel____.__- 100) 


300|Lee Rubber & Tire_..No par| 
200| Liggett & Myers Tobacco. 100} : 
100| Lorillard Co (P) 


100) 
1,100|Mackay Compuniles------ 100} 
00 


300 Do pref 


8,750|Maxwell Motor Inc tr ctfs_100) 


700; Do Ist pref stk tr ctfs_ 100) 


1,400; Do 2d pref stk tr ctfs_ 100) 


31,600 Mexican Petroleum_.-_-_-- 00) 
ft eae 100) 
8,570| Miami Copper...........-- 5) 
1,300| Montana Power._....... 100) 
sanamnnas kK 2 eee 
200 National Biscult......... 100} 

} a. i ees 
2 50,900 Nat Enam’g & Stamp’ g-.-100) 
[Oe - Ce Bi ocnccusaseed 100) 
2,400) National Lead........... 100) 
i 2 = ee 100) 
2,220 Nevada Consol Copper..-.-- 5) 
1,000|New York Air Brake____- 100} 
300 North American Co... .... 100) 


| 11,450\Ohio Cities Gas (The) _..- 25| 
1,100|)Ontario Silver vneeneieenene | 
Boo” ")) ee 5| 
3,700 People’s G L & C (Chic)_.100) 
1,000 Philadelphia Co (Pittsb)_._50) 
37,600 Pittsburgh Coal ctfs dep- 100! 


980 Pullman Company-..-....- 00) 
2,600 Railway Steel Spring...-.-. 100} 
samen OEE ES CF 


ee = ee eee: 100} 
odemcis ates Saxon Motor Car Corp.--_100) 
350 Sears, Roebuck & Co..__- 100 


7,900 Shattuck Ariz Copper... .- 10 
2,300 Sloss-Sheffield Steel & Ir_.100 
300 South Porto Rico Sugar...100 
10,150 Studebaker Corp (The)_..100 
140| Do pref 100 
500 Stutz Motor of Am Inc. No par 
4,200 Tennessee Copper & Chem wi. 
16,800 Texas Company (The)....100 
9,300 Tobacco Products Corp ..100 
[oe 2) 6. poccmencane 100 
100 Underwood = EOE. 


300, Union Bag & Pape 


200 Union Bag & Fe (new) .100 
3,200; United Cigar Stores 100 
ai i eee 
9 200 TO Fe acccacesman 100 
800|U 8 Cast I Pipe & Fdy....100 

200| Do pref 100 
55,400|0 8S Industrial Alcohol. ...100 


[See 100 


"2, 600 United States an et? 
400} Do Ist preferred 


12,200, ‘Uv 8 Smelting Ref & M....-. 150 

2 7 SS eee 50 
108%4,415,500)United States Steel_.....- 100 
SERA D0 Blo cneccccsene 100) 
66,500|Utah Copper...-----.---- 10 

500, Utah Securities v t c-...-. 100 


6,650} Virginla-Carolina Chem. ..100 
400| Do pref 100 
2,000) Virginia Iron C & C._---- 100 
1,300; | Western Union Telegraph_100 
54,700' Westinghouse Elec & s-. 
Saruene | Do Ist preferred 
6,400, Willys-Overland (The). = 
800 Do pref Sub rects full pd 100 


720| Woolworth (F W)--.-.---- 100 
ie a See 100 
200, Worthington P & M v tc..100) 
. Do pref Av to_---.--100| 
~400! De pret DE ¥ t Guccccce 100) 


ii arto el 100 a130 Feb 23) 515 Jan 4 
- 


| 1157s Jan 2: 





Wwhd wh 











om DO GOO 





+ bet hm DO n os oo 09 oo ceo mC OWS 


> 69 o9 ho = 2 G9 GORY 200 ¢ 


$3 per share 


135 Jan 5} 
5214 Jan 2 
30l2 Jan 25 
6214 Jan 25 
977g Jan 4 
> 
4 
) 


10312 Jan 
2612 Jan 1 
56% Feb 21 
48loJan 4 
47io Jan 20 
46 Jan 4| 
| 1345g Jan 18| 
94 Feb 15) 
1121gFeb 7| 
2412 Jan 19) 
1123g Jan 2) 
6914 Feb 7! 
117% Jan 3) 


5514 Jan 4) 
9419 Jan a 
194 Jan 

102 Feb 3| 
32 Jan 2| 
24% Jan 9) 
60 Feb 6) 
151g Feb 19) 
45 Feb 20 
250 Jan 15 


11212Feb 7) 
171%, Jan 26) 
1461g Jan 4) 
93 Jan 4) 
6114 Jan 19 


112 Jan 4| 
923g Jan 17) 


47 Jan *. 


137 Jan 
105!g Jan 2 
11712 Feb 
597g Jan 
18 Jan t 
447, Jan 
123 Jan 2 
3512 Jan 22 | 


9214 Jan 22\| 


4419 Jan 29) 
495g Jan 4 
1047g Jan 2 


73 Jan 4) 
641eJan 4| 
4714 Jan 17}| 


8914Jan 4 


30 Jan 2\| 
281 Jan 16) 
232 Jan 19} 

8934 Feb 17) 

6712 Jan 15 5| | 


613%, Jan 17) 


7413 Jan 18)} 
40 Jan 20 
10612 Jan 10} 
96 Jan 24)| 


42!9 Jan ¢ 


oo 35 | 
116 Feb 5)| 
122leJan 5 
127 Jan 5) 


347g Feb 19 


98 Jan 19) 
611g Jan 4) 


114 Jan 6) 


25%, Feb 21| 


155 Jan 26) 
7112 Jan 20) 


116 Jan 20 
71g Feb 14| 


25%, Jan 22) 


10614 Jan 18| 


42 Jan 4) 
524g Jan 19 
llllgJan 31 


8314 Jan 26)} 
8'z107 Jan 31) 

131 Jan 6) 
16712 Jan 26) 


53% Jan 26) 
101 Jan 22) 


2812 Jan 4! 
835g Jan 4) 
| 105% Jan 2! 
68 Jan 4) 
23814 Jan 22) 
28 Jan 17)| 
71 Jan 4 


182 Feb 21)| 
110!2 Jan 17)) 
10853 Jan 20) | 


53% Jan 26 
lfigJan 3 
243 Jan 10 
581g Jan 2 
103!2 Jan 23 
105%4 Jan 19 
14 Jan 22 
12 Jan 22 


Jan 29 
13212 Feb 23)) 
10412 Jan 8 
65 Jan 3 
114% Jan 3 
6734 Jan 4) 
52144 Jan 3) 
1157g Jan 4)| 
12114 Jan 19 


11212 Feb 20)| 
2434 Jan 22) 


45 Jan 26) 
11214 Jan 26| 
58 Jan 22) 
9934 Jan 19) 

553g Jan = =2) 


70ig Jan 4! 


3812 Jan 18)| 
9912 Feb 19) 
151 Jan 22) 
126!g Jan 17) 
28 Jan 4| 
95 Jan 26) 
573g Jan 22 





























$ Pr share |$ per share 


700 Nov 
186 Nov 


41% Deo | 10514 Mar 


4253 Jan 
8033 Jan 


| 123 Nov 
11713 Nov 


131 June 
3914 Nov 
74 Nov 
6314 Sept 
537g Dec 
5253 Jan 

144%, Jan 


z1l1 Sept 


114 Nov 
2934 Dec 
11312 Dec 
9912 Mar 
1247s Dec 
763g Oct 
10012 Oct 
2697, Sept 
110 June 
541, Apr 
2912 Feb 
119%, Sept 
35 Jan 
571, Jan 
350 Mar 
117 Dec 
18714 Oct 
135 Deo 
93 Deo 
80 Aor 
116% Mar 
120 Nov 
561g Nov 
193 Nov 
115 Nov 


| 190 Nov 


74% N ov 

2973 Jan 

74 Jan 
1267, N ov 
0507s Sept 


1912553 Sept 


56%, Jan 
75lg Nov 
10912 Dec 
96 Apr 
8514 Sept 
6414 N ov 
107 Nov 
5612 June 
305 Nov 
2397, Aug! 
91 Feb 
68%, June 
99 Sept 
93 Jan 
607, June 
1295, Jan 


| 10553 Jan 


493, N ov 
1147, Deo 
11714 Nov 
13112 Oot 
12953 May 

3612 Deo 
100 Nov 

745g Sept 
1171, Oct 

341g Nov 
186 Nov 

757g Dec 
12414 Deo 

113g Jan 

31 Aug 
118 Oot 

48 Dec 

5834 Dec 
11514 Deo 

8814 Nov 
108 Nov 
137 Sept 
177 Sept 

61%, Nov 
10314 Nov 

37 Nov 
93 Nov 

117 Nov 

84% Sept 

233 Nov 

4014 Feb 

9314 Nov 
240 June 
167 Jan 
114 Mar 

791g Sept 

1912 Deo 


‘ 2411, Nov 


5953 Deo 
| 1091, Mar 
110 Oct 

181g Oct 


| 129 Nov 


16912 June 
281g Nov 
6712, Nov 

17012 Apr 

114 Jan 
70% Deo 

11514 Dec 
811g N ov 
5312 June 

129% Nov 

123 Nov 


72% Nov 


Nov 
36%, Sept 

100 Sept 
6612 Sep 








= Bid and asked prior, no aales om thle Gay. 


§ Less than 100 shares. 


t Ex-rigbts. «@ Ex-div. and rights, 


n Par $100 per share. 


9 Certificates of deposit., 


730 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jan. 1909 the Exchange method of quoting bonds was changed, and prices 
° Tr 





” now all—‘‘and interest’’—ezcept for income and defaulied bonds 






































= * oF BONDS $3 Price Weck '3s 7 aie. 

. ©. Br ec tXC ne St . cek’s S 23 | 

Week ———te 25 Friday Range or 8 ee BONDS $3 

D. 23. S% | Feb. 23. Last Sale |" jen. 1 = , wi = EXCHANGE | 35 Friday | nenes ¢ ‘ane 
ee Sioa FE. 5 ; eek ending Feb. 23. SA) OF 2: 9 AE a 

- : — a = | eb. 23. Last Sal 

ar = — ne age Q-J3 99 100 99 ye 47 oe ‘” gt sh | x= 

u 8 3s cosines’... ey E1918 ee i 190 ----| 99% Jan '17)- 99% oon ; anes ies tes rr & 38...1949 4-0 Mole é2 603 sg, 7; Man a 
S 33 coupon ...-------- “3 "°7|10114 Deo °16|-.--||---- ---- |] yer Div 4a-- 1922 ¥ - ee: 

0 8 3: coupon, eee tis a: F 0 ----|101's Dee 16 aes TT et Fevtice Div 48..1922 ’ a 09% toa! o 50 ‘ 3 ‘on OB, 

U 8 48 coupon.......----- 5\Q- 08 ....|109!2 1092!" 1)/10: *r ? arp i949 2 "| Baie 85% st 

U . ~---------~--1925 Q- F) 10912 110%, Ole Feb 17 1 10912 110 Illinois Div 48_...--.-- J-3| 85!2 87 85le2 53, 11 97g 997 

U 3 Pan Seok ee 6b 28-k1936|Q - Fl osm satel ete = A _..- 110 111g lowa Div sink fund ben 221919 J- 3) 9534 653 9419 98 : . 84% 89 

Us aeewg )-30-yr 28..1938'Q-N, 98% -.--| 97 July'15 pci ---- Sinking fund 43_.._---1919 s-* _—* ----|10212 Feb ‘17 1021 oa 

9 @ Philippine Island 4s erenh -M) 100 101” 102% Jan 17/7777 16234 102 Joint bonds. See Great North a= O) 09% 10d | 99% Deo 16\.222||--.- — 

= cake sas ( an °17)_.. 234 4 & Extensi . a wih 
site Gorden Government. oo SB OD EOL Niscee esas Registered see Rien TS M-N| 977s 991g 98 Feb ‘17 ¢ 

Amer Foreign Secur be -.-.1919 v-A| 95% Sale | 957% ae:| ital dak <a Southwestern Div 4s_..--1921 -. aged ec 98 July’l6\_.-- 98 99 

p= ote hernt pry! loan.|A-O 92'4 Sale Y1% 9234 Bi + +f chied Pitti: 1958 M- ; ie bie | Bute 88 “ial Odi “Si 

yt 58 los v2 ¢ Bi 9314 ¢ & E Lilref & imp 48 g-- hy eer 3. 5 || 18) 94ta 97% 
Sonene meaets eet te of ii ry D t 71g ee 72 3 88 93 ‘ Us Wied ete eae, J-3) 254 “Bie 33 Jan "17 --|| 3 83 
—External debt 58 of 1904_\M- 5 ” Ona, 9g 2] fe 41170 72% ist consol gold 6 7 ee 33 “<2]| St 33 
’ mL 98%, 99%) 9S!2 ( P es . Pe Qi asawere 9: tag Pde moe le : 
tebe of '14 ser A_..1949|/F - A) 94's G42 93 ay 8 95!2 100° General consol Ist 58-_-- 1987 oo) sore ee eee Jan 17 -- 1051 Onis 
mer oan poor A---Be ie - A) 9s 987) Soi son (17) ---- 93 965s Registered .--..-.---- 1937 M-M| ---- 931s) 80% Jan °17|---- 50% ‘20° 
inion of Canada g 58.--1921 AO] 982 Sale| 9712. 98% 24 8612 8612 U 8 Mtg & Tr Co ctfs of dep MG -22- gas) 2 eva ---- o> og 
D do 1926/A-O| 97 Bale | 96% 98%) 24) 9712 100% Guar Tr Co ctfs of de oof Se ee oe: 

Sapancee Ge do 1931 A-O| 9753 Sale | 97 . 98 54 | 96%, 100 Pur money Ist coal 5s °- i942 ar oz) “gg- | Oe oop as SII 88 £0 

Second sotes Ane 443. ieee ; : ‘ $ 8612 87 87 Feb "17 i 37 ae FP say tet 5 Ry ist 58---1936 5 7 23 PLE hy 2 on is ii 
: = flan 10-1050 411 908 Bea be Fob 1s a F ys, |] Chic Great West Let 4s_- -_ 05-3) 25, -2-| 40, Jap 7|--;21/ 40, Ad, 
Py A _ ome go - Sit 79 Sale | 79 "30 _, 4 _* “Tinoen <a 1947 7-3 oti is ia role s 70% 731 

M Sanaa acy er ge late 9315 - 781g 79 | 76l2 eo) ST 7a unding gold 58_- ; - 3) 55 MS |Adie Feb 117 00% 
Gold debt 4s of 1904. of 1899\Q- Jit--.- 44% 402 40%2| ana 76l2 ey apn ng ig 622271917 3 ; j > beer 100% Jan fees 1008 1008 

Pare, City of. 6 ve 8" 1954|5 -B! 35 40 | 39 Aug ‘16 yg 41 nd & Loulsv ist gu 46__-1956)y - B20 -==-| $5l4 Jan “17 ---- ala 8 

» City of, 5-ye: 93 8 Wopeslteas Chic Ind & 8 oe t o Se , ta ae 

Prov of Alberta "ted 63.__.1921,A-O| 93 Sale | 93 94 az 99 97 WC Sou 50-yr 48 1956 ‘ cl ah 

Prov of siberian ar 64 --"1921/A-0), 99 Sale | OF, 94 |"95| 92° 97 shic L. 8 & East 1st 4%48....1969|9 -D 90 .-.-| 9612 Jan "17)----/ 9096s 

3 kyo City—Se loan of 1912. - "" \M- $\t 75% Sale am Jen, in renege “gs Chicago Milwaukee & St — Soil BA ccs 97% aed aa ----| 90 9612 
K pet of 1012; i |M- $| 97% Sale | 97 Gots) }| 75% 87g en’! gold 4s Series | pe rey 
s-year B34 temp fat blag rl oo 957 Sais 98 + 175 9614 Q9Rlo Registered ....- A.- < JI-J 91 93 92 92 li} g 
Bear 8 mp notes --- 1919 N| 05. Bale | 947 ae 546) 95, 987 Permanent 48__-.-.._-- 1925 oa) Sas eee 925 Feb ‘16 913%, 96 
Tempor: os notes . 4g ...1918)|-- - 98'% Sale | 985 OTe o5/ 947g Q9Sle Gen & ref Ser A4a____ a2014 5-D 93's 94 94 9414 "30 93% 9614 
tThese or y notes 54s .-.1919|-- --| 98% Sale | 95% 95's 1893) 98 99 Gen & ref 4!4s8(temporary fo 14/4 -0| 972 Sale | 95!2 96 | 5 51% osts 
State € prices on the basts of | B5tos : 9918/1196  985_ 991g Gen ref conv ser I 5e___. hp 9553 961g 961g 961 “ll Sonn 90% 

we aiate and City Securities. Se ceseaseea h..--cisett .4| 700 Bs 1dert| G2\ aot 107% 
ramet Serato os) en : General 448 Ser C- er, Se a Blt Feb "17 10212 1075s 
ds Corporat tr po 1960108 El Te SosiellUzlz§ Wate| 2¢ 101 1041 25-year deben 45_. ~o-* ea. 8 101 i0i!2101- 101% 9 Bll, 8283 
ss Corp aie ack” of 102%5 102 2 103 2 103 2 20 |101!2 105%, Convertible 448.___-_-- 1¢ 34 j-4J 91 Sale 91 91 ‘ ‘ 101 105% 
48 } ate cute tinek 101T-S1Ih- O| w2-- ----|---- 3's) 9 103 106 Chic & L Sup Div g 53___- 1921 3 -Dl gg) laos 4) 182 a7. 1088 
4340 Corporate atock __._- 1985 8 -D| 107% 10810712 107%\"" "2 1061 Chie & Mo Riv Div 58... a -% 103"... 103% Jan *17)---- 103% 103% 
tga Corba e stock... 1065/5 OY Toit 1 tots| Lodle LO7%4| 21110812 111 Chic & P W ist g 5s et 1 le 105 ____|1061g Jan 17\---- $0 10334 
+% Feccucuee — at 1959 - f 10014 10012 1001g 100!4 1 10614 to, 4 = & Puget Sd ist gu 48- 1949 : - J 102 4 Sale (192%, 102% "9 ca +t 
4% C ek... .1958/M- N} 100! LUv12 100 ‘| 5 | 9912 1021s ubuque Div Ist 8 f 68_..1920] - Ot ges ue “tea 921g) 12/92 95 ‘ 
4% Corporate steck____- 1957,M-N\ 1001s 10014 100% con | 2) 9934 102's Fargo & Sou assum g ante Z- 3} 104 106 [106 Deo "16 sal 
New 4}48 e stock _.__. 1956 M-N. 99!2 100 | 974 Jan ti 3 10014 10214 La Crosse & D Ist 53.._..1919 y- J 105 ---- 110 June'l3 ee a 
ie aha SSITGSOIME N98 100) 97 dan 8 iy Wis & Minn Divg o.22..1021 4 2 4. 102 103” 103% Feb °17 =-=-/|t6tte Sa 
44% Corporate stock __- 1917\M-W| ---. -- 100% Nov'16 37, 10612 110% Wis Vall Div Ist 68. _-.--1920 J- 3 102 103 (10353 Feb "17 - 103 ; ; 
436% ppd ae gt =. ad 10753 109% 107 107%! 10 1061 116 Cone e2 voto ; “D 109 2202 Revel ae 
45% hese rae - -108TE N| --s ene + On 51g 11012 Sons extended 4\48___-19: Db ---|1023 Novi16|----||---- ---- 

» Cc at ' Ww ne" Le ‘f ‘ ; 61886. iooa s Deo "16|=---/227 3 

we cra ome HR A 6, 2S BS a cose Sr Wei tee Bq) "aS 22 Naa Be 18 i 

Race oe : 3 - “6g a ot eee “Registered s- ; e 9453 ....| 9712 Feb ' “O712 98% 
Canal emerevemens 4e._.1961|3 - Jj 104'4 -.-- 10612 Feb be. het : General gold 3s ae 1987 W-Al Sots dain | weit Jan ae ee one 
Canal thee 4s. _.1962/9 - J| lU4y -.__|105 Deo 117) ----|/106%4 10612 Registered _...._..--2 1987/00 2le Bale | 8212 85 | et oe 
Canal Improvement 48. _.1960 19 - 3| 1044 ___ | 10612 Jab 47 oe aOR General 48. --....----- “108% Men! “5% 90 osteo | ssa a 
Canal nett cer 440.1964 3-5 114 115 [115 Bea 17° 10612 10612 Stamped 48.___-_-_-- soil M-N, 99'2 96 | 9512 9555, 25 O5!_ 98lg 
High ovement 448-1965 3 - J| 107!2 .- 109% Be 6 4115 1i7lg General 53 stamped_____- 987\nq-N, 95'2 96 | § si> Feb ‘1 =) 25) Ole Bee 
Highway Improvit 4}48..1963 M-§| 114 115_ > adh oon ah Soot Se pemont.....- ara e 116te 1t7ig Jan *17|2222//116 is” 

ighway Improv't 448_- 3\} 4 5 Feb °17 lees so20 0” Meee 879-1929 sg 7 MOte 117% Jam [17)----/116 1 

vi 448..1965 M-8) 107!2 _- 17)... 1/115% 1171 Registered i | alla can } iil 
— funded debt 2-38...1991\5 - J arte 88 110 Jan ‘17)____ 110 110 Sinking fund 5¢__-_- are +e a-@' iO6ie 777 1008 Apr “16)-2--||--. - 
6 deferred Brow 85 Aug ‘'16| 00. +9 SE eee 4 = 105'¢ Jan ‘17 

a Brown Bros ctfs...-|-- - 52 58 | 60 Jan ‘17).---)| 57 Registered -___- eee eee cas * 7*o7 eke oe ae ~---|/10515 105% 
ann Arb road wone|| 57 1% Debenture 58- : aon 103... -|103! bela die 
lie , 222] a7" “Gis Pane Be....--.---- 1921] pF 2 Apr "16)-- 

Atch Top & 8 Fe _.......b1995,Q- J| 69 Sale | 65% 69 | ; Registered ..-.--.- 1921 aoe Sore nae 1 100%; 102% 
ch Top & a--------£1995 9° 9) Gas, sale | 93l2 Bilal 1 5| 6814 732 Sinking fund deb 58.__--. 1933 A-O| -~-- ----/10212 Oct ‘16 100!4 1023, 
Regintered D8 0. 1995/8 Ol 91 - 4 asta 88 1314 07 Registered _..... ae 1933 avin) Soe} Soewinees coe oe -==-| 10314 108% 

Registered " oe hi995 Nov 54 $634 8514 S514 1) 93 93 Des PlainesVal Ist gu 44s 1947 em ee sada dtate Gee “ia a ae 
Reriered oo aises| Nev) 8 My B5t6 Sole 6! 851, 884 Frem Eik & Mo V Ist 68..1933 7.6 99 1034 10112 Oot "16|-22-)| 222 ---- 
camo ooo pines] 08) ac <ac-| SF v 16| aol a ManGB&N W Ist 348.1041 4 9 119-1211 Novi16|----))- 2 
gon old ta —-o-oo-a- ga BD. HE 104 183 renee} _17|| Rate 89 Sallw & B41, let gu sige. cipal | 3) c22- nee]. eee nne ao oe 
pany Sot >of 1910.___. 1960 ; . D 103 Sale |lu2'g 103 , “"O] aaa i “a L 8 & Went Ist ¢ 6s... 1921 m3 10515 222. 107 ip i 
fovea fer Oto Soa AP 19 107 txt @ imp ef gold 60...1920\e. | 104% 777 ~|3068 San °17)----| 107% 107% 
“o cn Div it sao 103s m. ; er os aot 4 6 100'4 1907s Ashiend Div ist g eet ay A pean as 106% shee 46 ----|,10714 107% 
Rocks . ---- 1028) le AD BO 97 99 Mich Div !at “~r1924 2 5 y zc Tin g\----| ote sees 
oe A rly op L let 48.1958 3-3) 90 9144 92 aed 1) hoe 85%, 86 Mil Spar & N W tot gu 40.1947 ns oi its Nov'ls -- wean “eee 
CalAri te deret 4340 40,1958)00 8] 04 95%! OBl2 oai--- zi) 2b%8 93% St L Feo & N W Ist gu Be. 1048 Be ee 

Atl Coast L Ist st g 58...1942/M- $| 104 106 | 104% Feb '17 5) 9712 100 Chicago Rock Isl & Pac 68. _19 J - 3) 105!8 107 (105 Feb ‘17 fh. 
Gen unified pate 48____h1952|M- 8| 92's Sule | 92's ” aaa 2) 104 10453 Registered -- - T1917 Be looNiel * Bop a 222°) 100ie 100% 
cs suited tian. oe 1964 3-D 193: P| gate Feb aa 31 $3's 963 = sae gold 4s______. 1988/5 A. “gs: 1007,:101 Sept'16|_--- 10012 1007 

ls Mid ~=7" 1998|M- ae sae legen cee “Gri 7 nae 9519 egistered --..-.-...- ‘7 < 8014) 88, Reb 117/---- | 86a 00 
Brune 4 Wit gu pee teas. 3 oat. OS 98 pe ae _.--| 10634 10712 Refunding ON ee ey 3 -J\*---- 908 R5le2 —"” 863, 90 
Chars & Bae zu gold 4a-1938/3 - J] 2312 90 oe aug 15) 93% 93% 20-year debenture 58____- 34\a-0 | 75 Bale | 75 ese” ball San 851g 
erst st gold Za “1999 3,° 3| 1308 5-120 eee oes ob pod y oy > hl rer 5-3| 698 72 | 70 30 {| 743g 78lg 
8 Ist gold 5s ae 0.0 A-O enews ral 119'g July’16| Ae) Ss Bure Re yoy Age. 1934 me 71 “ig"| Ti ret | i oe 

“let gold beeen oa A- Ou ----|118 5 | Mase pai a ae urCR& N— fi - 8) 4 pL 71%) 5) 70° 2 

Balt Onn EG 848 4a....1318 J-3 9814 > 00% gals 38) oo pee, 2 ee CRIF& uw ne lg A-O| 99% 104 90% Feb ‘1? o) 20. sae 

Mois antaae Wand <9) So oi") 8 16). .0 222 it) Ma StL ae gu eeee..2e 2) 9 ---- 100% Maria|=202|| 208 O22 
i egntred oS eo Re a ct BRE Choc Okla & G gen g 58..01910'9 -9| #09" 227.6 ’ Jeneoll-oao nas 

egister 8-.-.-- n1948,A-O| 92% Sale | 92 9414] 53 95 951g Consol gold 58- oa 1952 a 3) "93 7777] ors Got “i6|---- jose cess 
spite eran gd. 9| 90-08 | Sole Novis 53 91% 94% || Keok & Des Moines Ist 5s 1923 mon] 92 2 --| 97% July 4s )----|- -e- 
Refund & gen 5s Series A - 1933|/.- -.| 94!2 Sale | 933% Sélel “aril aan, “av St Paul& K CSbhL Ist4 “alle | 70" p2. = = 17\----|| 61% 62 
Refund & 4 Bean non~nnteesla’-ib| 10) Sale | ann 2711 9314 97 Ohic StPM&O Ms*4le-A|} 70 72 72 Fe 5 ae | 613g 62 
Bia 57 ios A_1008 1 D} 10) sale | 99 ; al’, Ro pln a os 3 teas -p| 115!2 11712 1188 te lea 72 75 
P June & Mt rat wide a ee Debenture 58_ $48..1930/y ~D) 90% = - -- alts Fep "17|- 22. ot Ot 
PLES W val yore te a vn 90 f2 | ghT|-=— 2) RBs 5942 Ch Bt P & Ree or Zs te acovlann”” ton 1 Sune Bs 

; x a7. ota gale | oi! “A 5le 90 North W 7s -N| 512 __ ° 
Ce nt Obio R tet og 448-1080 i 2) aos 8 we | ote ane 18| Q1lo Q4lg atP& yor ghey 68...1930)g9 - 3) 115 _ ns ne os "17| ----| 118 118% 
Ct Lor: W con C8 4340. -1030 eo oats 2227 100% Novil6)_...||-.-- ---- Superior Short I 1s Gs----1919'@ -O| 103% 1041104 J Bb it|---- 104 104 
Ohio River RR I abe 1936 4 # A| 100 102 |101% Nov'l6 hat) | eid Sacre. pent So east Int 1860 3 2B) 98, “a6 | 82 oe: lee 

lo tee a tee ee tee bob 19177 liane i6is Chie & West y a. 3-B| 68, “80 | 82° Jan * 7}=-=--| 82° 82 
ei neal gota fa 1087 Ag aa! ite +0 Feb 17! .-.- 10712 10712 att pdm 7 6a. tig = Aig ees 107 - an Tao 107 108 

ts ciev £1 - =O} 10512 108 10714 Novi} 227) in H & D 2d gold 4348... s2\y- 9) 72 75 | 73te | 73s) 2 

itis oh iss 5 Go... aes: S| “dea 72 "17|____/'107 107 Ist & r ¥4e_...1937\3 - §} 95 ns Il 7312 77 
alo R ePame 4s... atid - 2) 9% ---- 199% Sevt'i6 “ee ee — & ents De eake 1959\y - 9} 60 70° 9612 Jan '17|----|| 9612 96% 
Goneol sigan enon” ses7/M- 8 208% 111% Jan °17| 2" ||110%2 Tit |} Cin D & I let gue be... isesie=wr| 40 78° Aug "ie)----) 222 ---- 
All & Wes stg is gi-=- 1008 4-8 ~ ia _ ass <0 ys i -||1L02!2 10210 yy RA ERT OT hap tbet M-N ees = pa om a an 

re Mab i alta “1988 8-3] 18 -2| 97° Nov'l6|~77|| 20° TH Gin tetra dag 1028 Mom) ---= 2202) RR Mari o20) 2000 202 
Roch & Pitts Ist gold 2 ----|103!g Feb ‘16 Ady dod Dy. : rit] 6§ duly 

dood ae 5s ge 6s__1921\F - Al 10619 ..--|10614 haat. hh Day & Mich tet cone 4340. 1931\3 - 3| 84 22 06. Jan "17 a ae 

can congo! Ast 68.8. 1922|J -D) 108% —- -- 10934 Jan ete ness zene Cleve Cin C & St L ise. eal 2D] 75% Fi%| 7% 76, “ial fe, he 

Oar Clinch & gu A 53._.1962, 4-0} 102% 10414 105g Feb ° 7|____|/10934 10934 20-yr deb gen 40..1998)3 -D) oe tl oF M76.) Ha) Tay 81 

Central of Ga let gold i 5a°38\3-D| ___. 93% 92 , Jan 7 43 103%, 105!3 Gen 58 Series B Ce aa 1993 3-3) don $6 $7 fan 17 =| AB 87 
Consol gold 5s a_..p1945)F - A| 1081g Sale |108! 108! lameall oe 92 Cairo Div Ist gold 48____- eee Be ee Feb 17 222. 09 a4 

— : 8! e; t gold 48 193 ER gy A ed 
Chatt Div pur money g 4s 1945|M-N)| 100%, 101 = (106 " 8 1'\10%1g 110 Cin W & M Div Ist ¢ 48... 939\3 - J) §3%% 84 65, “17 100s 1 
pur mone 5 -DI 1 |100!2  100'2| 4) § : M Div Ist g 48__ 19% | 77 79) 80%<\ 10) 95 
Mac & N y@491951\3 -D|) 8412 S872 S41 rel 99 103 Bt L g4e_.1991\} -3| 77 78 | 7 ! on | 
Mac & vor =e ist & ge eld - 2 wane = 3 nae May’'!6| Lae eee ere E Deed Ist coll tr @ 4s. _ .1990'M- m| Sllz 82 83 : af n.|| 83 83 
aiid Gs & Ati Div 5e...... 1047(3 - 3| 108% .2-=|100% Oot *16) 7-22. Spr pag np ll ae a 1990|M-N a8 teil * 
. le t 2g 5a ¢ - Ji wh anes ts | alee te 0 vistg4s____1§ } 31 86 * ett . 
ren ne a orn _....1946|5 - J| 102 1043, Feb '17|____!'1042% 104%; eh fiers dosn gs 3) (80, oon ced aca 
4 af 2 ° : eb °17 ” Val Div Ist ; Os) © ee ta -- 
Cent of N J Ga col g 5a "1937|M-N| 9612 95% 9 dra 4-| 104%, 1045 cis @ 40....1940)5 - 3) 08 ; wo=-||--22 = 
N J gen’l goid 5s aly. al aaaee Gl 334, 97 ~Feb ‘17 or = {St L & C conso) 20 312 105 oe Karis --- 
Registered 53_...1987\J - 3} 117% Sale 11714 117%) 3 OR ATI let gold 4 8... 1920/M-N! 103'2 10534\108 a ao 
2. See ge 7\Q- my. 16 rf : ‘8 8 714 ‘ §--..----- 936 | 9 214 ee Seta =” 
Am Dock & Imp gu 5s_ we J) 11714 120 (11733 Feb ‘"17)__.- hiya 12012 Registered _._- - -RIOS6'Q - F 89 92%4| 92% Oct ‘16|-.--||.._- --- 
Leh & HudRivgen gu ¢ 5071920) s| igo" sostgl tan Jan °17| "~~ “|Hosn 408! Cin S& Cleon Tate 581. 1923/3 = J) 102 j 8s Mayi18 oo oe 
teh & Huh : 1084) IRs S08 tal oon 114 CCC &1 gen con « 6s...19343 - 2 102%|102% Jam (17)----|1103%s 102% 
Cent Vermont 1 gen g 48_.1941|M- S| 96 1001, J egal 777777 77 I gen con g 68_..1934/3 - J) 115 f eb 17| 2 llnne 6% 
. 4 : 13 -- nd B & W Ist pref > ....1116%g Feb °17 3 
Cent Vermont Ist gu @ 40. .21920|9 - F 80 UUT2 aD bd) .--||---< == oO pref 48... 1940/A-O) 83! | br Oe) avons ane 
& imot 5 ‘ |} ---- & 78 78 | all "#6 F tnd & W Ist pref 5 | taco OS Se : 
Sop odledk ye Bd 8..1929|\3 - 3J| 945g 963g 945g Feb ‘17 1 oo “ foo 48.2 1940/0} -2- alia “HE 
eImot 92' : i i3g 945g Feb 7 os . eo & East Ist con 4 g “71170 “70 

Hered __..1929)/M-N! 106% 106%4 106% Blo 3 oom een : *--7"}o00| apr | 138! 27 : TB Eh 

General gold a 1939|M-N/ ___- 10413 Pa | 3106", 10812 Cleve Short de. .........--1990| Apr | 25% 27 301, F "| 3080 
s.......1992\%- 8! 89 S 41g Jan “17)__. | 10412 2 ort L Jat gu 4%s___1961 37 | oe eral 

aor tistered 1992 M : , 89° Sale | Sb12 8944) 18 B8lo re Co! Midland Ist g 4s e947 oe “ey _— es s on 1028 

year convertible 4343. _19% wens 91 92 Jan ‘17 90° | Later agen enosit. sages Tia 11 it fi it : 

20-year conv ri 541527 71930|F -A| “Sate 83%3! 83 . --|| 90 92 Col Cc sof denosit__-.-|- | 71 3 a ed 7\| 12 17% 
: 2 3 8: 84 | a3! 8 : olorado & Sou Ist -"j| 927 2051 91 yh 

Big Sand ured 58..1946;A-O)} 911g Sale | 903 21 ac; 53 _ Re : fe ecc1a38 MN 8A Say) | | 3 8, 

Sanat River Ry lage 4a. 1944 ; D 8412 8612 87 ; jan "iil “it $7 87 8 rw ben'e iste fo 1991 Tb) 108 a 3 i : 

oa --1944)3 -D) 84l2 861s) 87, an ‘17|_... 37 Cae C 1s s__.1921\J -D) 103!2 Ay nai 33g 87% 

Seal Vay ate S807 -toun d <3) “i710 Rois NovilG\-2. =. --- eee Oe rate ase tgaals «Bi oe nor oe I pe 
ooo : eens fineee's 50-yr 5a g__..19 2 "GS1e| 64 Feb ‘16 .---||.-.. ---- 

Ra'k Div iat oom g'acz-toae 3 23) “654 "&F" 4% Jan “13)oo) ooo Del Lack & Western ah po eee ps 
as 1989 3 - 53 87 an '17\.-~7||"87% 88te . s Ist gu 3148. -D ‘aah 
crenanenee Ry Ist gu g 48.1940) MR ---- 83 8212 Oct ; er 877g 88le2 N Y Lack & W Ist tg rest 5 105 a1 lob  t aiel” 7" illaste tems 

arm Springs V ist 5e_.1941M-8 ____ -.._ 81a Gept’lé|....|| ... .... A font Mle thames 3 Bib Be 10612 105%2 105'2 “1 105%» 107% 

rot ene ol te Bape ds|-ro2]| 222 2222 Construction 56... 18%; ~ A! 102%... -|1025;  102%3, 1 1025 1028s 
EES, PEEPS Warren 1st ref ----1923\|MI-N| ---- 9934) 9912 Jan °17 di mM 
gneRke 2000F-A 1021, Feb 02 60 OMe 
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Bie | © a || 
BONDS 58 | Price Week's 33 Range BONDS Price Week's 33 Range 
N. Y. STOCK EXCHANGE | 38 Frid | Range or Bt} | Stnce N. Y. STOCK EXCHANGE SF Friday Range or Since 
Week ending Feb. 23. SS | Feb.23. | Last Sate | | Jan. 1 Week ending Feb. 23. S% | Feb. 23. Last Sale | ® Jan. 1 
Bid = Ask\ Low High| No. Low High i ‘Bid Ask\Low —_Htgh| No.|\Low High 
Del & Hud ist Pa Div 7e.-1917 M- $| 100l2 ___-|1011!2 Jan ‘17\---- |101l2 101le Lehv Term Ry Ist gu g 58..1941/A- ©} 11112 -._.|114 Feb ‘17 heal 11312 114 
Registered -.......... 7)M- $| -_-. _..- 102 Deo °16)----||.... .--- CEOS... cdnndacncan 194 41/A - | cathe atone 11113 June’16|...-||.... -..- 
Ist lien equip g 4}48..._.- i9a J - 3} 10012 1011410012 Feb '17)---- 10012 10114 Len Val Coal Co Ist gu g 5s. 1933) 3-J35| 106 -...|106 106 7|\|105 106 
1M OME Dincdctscncade 1943\M-N| 96 9714) 97 9714; 10| 9684 991s MOOI, sacbivceaecad REELS *B cies, cee |105 OG6 *1Blesncllnces seve 
20-year conv 56......... 1935,A-@) 10314 1041210314 =103!2) 1110212 107 Ist int reduced to 4s____. Sees 2 OS. Oise. nenaleeesiiogas «suc 
Alb & Susq conv 34%s__..1946;A-O, 86 86l2 86 86 3| 86 893g|| Leh & N Y Ist guar g 48....1945|M- S| 86!g _...| 90 Jan °17|-.-.--j|| 90 90 
Renss & Saratoga Ist 7a..1921.M-N) 111 ~-~~|112% Dec '16)----||.... ..-- Registered. ...........-. 1945/M- $| --.. - --|-.--  ----[eon-]/.--- one 
Denv & R Gr Ist con g 48_.1936\3 - J; 82 Sale | 81% 82 31) 8012 86 Long Isld Ist cons gold 58. .h1931|\Q- J) 105 10534;106 Jan °17 we 106 106 
Consol gold 4}4s_...__.. 1936;\3 - J) 861l2 877%) 88 Feb '17|----|| 87% 91 1st consol gold 48...._.- h1931/Q- J) ----| 9414 June’16)----j/.... -.-- 
Improvement gold 5s....19283-D 84 86 | 84 84 | 1) 85% 90 General gold 4s_......... 1938/3 -D| 834 89 | 8514 Feb '17|----|| 85 89 
ist & refunding 5s....... 1955\F- A! 68 Sale | 67 68 | 34) 6353 68 Ferry gold 4}48._.-...-- 1922|M- S| ---- 98 | 98% Dec °16/-.--||/-... -.-- 
Rio Gr Junc Ist gu g 58..1939,J -B) 88 95 | 87 Nov'l6)----).... -.-- | Be ieee 1932|J -D| ---- -.-- te en | re 
Rio Gr Sou Ist gold 4s._.1940|\J - 3} 35!2 50 {| 61% Apr 11|---.|.... ...- Unified gold 48__.......- 1949|M- S| - 89 | 8612 86le 1|| 851g 871g 
Guaranteed -........- 1940\J - 3; 36% ----| 351g Jume’l6)---- |.__. ...- Debenture gold 58._....- 1934\3 -D| “941g 981g] 9573 Feb '17 enna 957g 981g 
Rio Gr West lst g 4s_____ 1939 J-J3 80% 81 | 80%, 80%) 1| 791g 84le Guar refunding gold 4s__.1949 M- 8 87 nai 877g Feb °17!----} vide 901g 
Mtge & coll trust 4s A_.1949 A-O; 65 6914, 68 Feb ‘17|----| 68 74l2 Registered_.........-. 1949|M- 8} 87% ____| 95 Jan ‘11|----||- ie. 
Des Moines Un Ry Ist g 5¢.1917,M-N, 98l2 ----| 98!2 Jan ‘17)---- | 981g 98le N Y B& MB ist cong 58.1935/A - OQ} 1034 ____|10314 Feb '17]---- 103” 103% 
Det & Mack—Ist lien g 4s_- 1sesi¢ -D) 81 -....| 82 Deo 'l6)----|.... .... N Y & RB Ist gold 58...1927|M- $| ---- -.-- 103 Feb '17|----|| 103 103 
[A0: SAa a cckabemsanne 1995|3 -D! 8053 81 | 75!2 July’l6)---. |... -_.- Nor Sh B Ist con g gu 58.01932|Q - J| ---- ---- 100 Aug’l6 pantienan:« 
Det Riv Tun—Ter Tun 44481961,\M-N) ---- 93 | 91'4 9114) 5) 91 93 |) Louisiana & Ark Ist g 58....1927,/M- $| ---- 9353) 94% Jan '17/----|| 94% 9413 
Dul Missabe & Nor gen §a..1941 3 - 3} 105 ----/|105lg Feb "17|---- |10414 1051g || Louisv & Nashv gen 6s____- 1930|J3 -D} 112%, 113 (113 113 5,/1121g 113% 
Dul & Iron Range Ist 58._..1937 A-@ 100 103 (103 Feb °17)---- |102l2 104 [MME Divccctstctuncncen 1937|M-N| 1081g 10934/110!g Dee °16 ee ca 
Resistered ........c0.<< 1937|A-@)| .... ...- 10612 Mar’08}---- ..-- ---- Unified gold 48.__.._.___ 1940'\J - 3} 9414 Sale | 941g 9434] 20)| 9314 97% 
Dul So Shore & Atl g 53__..19373- 3; 94 95 | 94 Jan ‘l17|----| 94 94 Registered. ........... 1040\7 - 5} ---- ..-. 9653 Jan '17|----|| 961g 9653 
Elgin Joliet & East Ist g 68.1941. M-N) 1024s ____|104 Jan ‘17\---- 104 104 Collateral trust gold 58_..1931|M- Ni ---- 1064/1067 Feb '17 hae 10612 10678 
Erie lst consol gold 7s_____ 1920|M- S| 10412 10712 107!2 Feb’ “4 pa 10612 10912 EH & Nash Ist g 68_____ 1919|J - DB) 10753 .-../107% Dec °16/----||/.--- ----. 
N Y & Erle lst ext § 42....1947 M-N| 97 —.--| 991g Jan '17)---- | 9912 9912 L Cin & Lex gold 44%s__.1931|M-N| 101 103 |103 Jan °17|----||103 103 
2d ext gold 58_________ 919|M- S| 101% ....|101%4 June’16)---. |... ..--. NO & M Ist gold 68_____ 1930\3 - J) 113 ____|1137g Feb °17|----||113% 1141g 
8d ext gold 4448_______ 1923 M- 8) 100% _.__|10012 Feb '17/---- 10012 10012 et | ni 1930|3 - J| 10412 ____|1041g Feb °17|..--||1041g 1041 
4th ext gold 58______._ 1920,A-@© 101% 10212 101%g Jan °17\---- 101% 101% Paducah & Mem Div 48__1946|F - A| 8914 ____| 891g 891g 5|| 891g 891g 
5th ext gold 4s________ 1928\3 -D|) 91% ..--| 94% Nov’l15/---- |.--- ---- St Louis Div ist gold 68_.1921\M- 8| 10412106 |108 Apr ’16/----j|/.--- ---- 
N YLE& W Ist g fd 7s__1920,.M- S| 106 10953 107!2 Deo '16)---- |---- ---- , oS eee 1980|\M- 8} 6112 ____| 631g Feb '17|----'| 631g 631g 
Erie Ist con g 48 prior___.1996 J- J) 81's 82 | 8llz 81lz 4| 807% 8714 Atl Knox & Cin Div 4s__.1955|M-N} 88 Sale | 88 88 3|| 88 Q1lg 
Registered -.........- 1906/3 - J| -.-- <.-- | 84 Deo "16)---- |... -.-- At! Knox & Nor Ist g 58-.1946 J - D| 106 ~- == |108% Jan ‘17|-~--||108% 108% 
Ist consol gen lien g 48__.1996 3 - J; 6753 68 | 67 68 | 28, 6612 7312|| Hender Bdge Ist ef g6s_.1931|M- $| 106 _-. .} 110614 June’16)....||.... .... 
Registered -.......... 1996.3 - J) .-__ ----| 73 Jume’l6|----|.... -.--|| Kentucky Central gold 48_1987|/J - 3) ---- 88%4| 8812 Sept’16) sis *- 
Penn coll trust gold 4s....1951F-A| 90 94 | 90 Feb '17|----| 90 90 | Lex & East Ist 50-yr 58 gu.1965|A-O| 10173 10312|1017%8 102 5 (100% 103% 
60-year conv 4s Series A_.1953,A-O) 62 Sule | 62 62 22,61 684|| L&N&M&M Istg 4491945 M- S| 100 101 |101 Oct °16)----||-.-- 
do | ae 1953 A-O, 6214 Sale | 62 6312) 19) 62 68%8 L & N-South M joint 4s__1952\J - J 81 8234) 81 Feb’ 17) aes | 801g “Siig 
Gen conv 4s Series D_____ 1952;A-Q)} 7512 Sale | 75 7614, 41) 7312 84 Registered__..._____. NO = Si tea Coe 95 Feb ’05|---- lnnae shee 
Chic & Erie Ist gold 58_..1982,hM-N| 108 110 |109 Feb '17---- 10712109 || N Fla & 8S Ist gu g 5s___.1937|F -A| 104 _._.|105%4 Sept’16|----||---- .._- 
Clev & Mahon Vali g 58. .1938/5 - J} 10414 ....|106% Jan "17|---- 10673 106% || N & C Bdge gen gu g 4348.1945, J - 3} 97!4 --__| 9753 May’ "16|----||.--- RSS 
Long Dock consol g 68...1935|A-@} 12014 _---|122%4 Oct °16)---- |... ----| Pensac & Atl Ist gu g 68__1921\F - A| 10615 10914| 108% N ov’16)..--||---. .... 
Coal & RR Ist cur gu 6g..1922,\M-N; 102 -_--|102 Mar'l6)---.|_... ----|]| 8& N Ala cons gu g 58_..1936|F - A| 10612 ____|106l2 Feb "17|---- 1110612 109 
Dock & Imp Ist ext 53__.1943|J - 3) 105!2 ----|10614 Jan °17\---- 10614 10614 | Gen cons gu 50-year 58.1963,A-0| ---- 10212|102 Feb °17|---- \102 10312 
N Y & Green L gu g 58_..1946 M-N| 103 ----|101 Jan '17---- 101 101 || L & Jeff Bdge Co gu g 46_..1945 M- 8) 8llz ____| 8112 Feb '17|---- i 8llg 81l, 
N Y Susq & W Ist ref 53..1937 3 - J, 94 96% 100!2 Jan °17|---- 10012 100!2 || Manila RR—Sou lines 48...1936 M-N| ---- ---- [nee . aenalocoe moss coce 
2d gold 4348__________ COCA gow \ iegrenines 100%4 Dee °06|..--||.... ---- || Mex Internat Ist cons g 48..1977|M- $| ---- ----| 77. Mar’ "10|----| Rese aS 
General gold 58_.._... 1940|F - A| 60 70 | 74 Nov'l6j-...||_... -..- Stamped guaranteed ____- 1O7TTIM- G) o00- 20. ee 2 | ee | re 
Terminal Ist gold 58_..1943,M-N, 103 ---- 1108 Jan '17|-.-- 1061g 108 Midland Term—lIst sf g 58.1925|J -D) ---- .-_- |101 Oct '09| ----|| ere ee 
Mid of N J Ist ext 56_____ 1940 A-O|} 106  ___.|108 Jan °17|-.-- 107 108 Minn & St L Ist gold 7s_...1927|3 -D| ---- ---- jL1: 31g Dec '16 o=--||---- nbew 
Wilk & Eas Ist gu g 58._.1942 3-D, 70 Ze | 46. 268. “Uleessl| 75 81 Pacific Ext lst gold 6s_ -_.1921 A-O| ---- cune |10383 Oct "$Glcons||---- a 
Ev & Ind Ist con gu g 68__..19263- J) 25 ----}| 28!2 Jam '17\----|| 281g 2812 Ist consol gold 5s__..___- 1934|M- N| 88l2 92 | 90 90!2 7|| 8814 9112 
Evansv & T H Ist cons 68_.1921,3 - 3; 100 102 (102 Jan '17\---- 100 102 | Ist & refunding gold 48__.1949|M- 8S; 58 5912) 59% 593g} 4 58 64 
lst general gold 58_______ 1942, A-O| 77i2.--.| 63 May'l6....|/_... -...|| Ref & ext 50-yr 5s Ser A_.1962\Q- F| ---- 62 | 61% Jan "17|----| 6173 617% 
Mt Vernon let gold 6a._..1923 A-O, 75 ....|108 Nov’ll|---.|.... ----|| DesM & Ft D Ist gu 48_.1935|5 - J| -.-- ---- 1D Fe Siixecnlinste thee 
Sull Co Branch Ist g 5s...1930 A-O} 75 90 | 95 June’l2)-...|___. ---- | Iowa Central Ist gold 58..1938,3-D| 91 92 | 90 90 7|| 897% 95 
Florida E Coast ist 434s___1959 3-D) 9312 .___| 953g Feb °17|/---- | 94%, 96 Refunding gold 4s8_____ 1951.M- 8) 57 59 5714 5712) 13 5714 63 
Fort 8t U D Co Ist g 48_.1941 3 - J) 82% ----| 92 Aug‘lO|---- .._- -.-- || M StP&SSM cong 4s int gu-1938 J - 3} 93'4 9412) 93'4 94lg/ 5) 921g 97 
Ft W & Rio Gr Ist g 48_____ 1928\J - 3| 6914 __--| 69'4 Feb °17|----|| 6914 6914 Ist Chic Term gs f 48____- 1941.M-N| 9312 anes 92 Jan ot | 92 92 
Gal Hous & Hen Ist 5s....1933,A-O| 85 88 | 85!2 June’l6)----|.... ----|| MSSM&A Ist g 4s int gu’26\J - 5| 97 9734) 97% 9734) 2) 9712 98% 
Great Northern— | ee || Mississippi Central Ist 58_..1949|J - 5) ---- 9412| 95 Deo "16|----|)---. --_. 
CB& Q coll trust 4s_____ —_ J- 3) 981g Sale | 975g 981g) 254 | 975g 993,|| Mo Kan & Tex Ist gold 48__1990|J -D| 76!2 Sale | 7578 7612) 15 | 757 781g 
_._ i) Sao 21\Q- J) ---- 9853) 9712 9773, 10| 9712 99 || 2d gold 48_______...._. 91990, F-A| 5014 Sale | 50'4 5014; 5| 50lg 641g 
lst & ref és Series A221961 J-J) 9912101 {100 Feb °17\---- | 9912 101%} Ist ext gold 58......_... 1944|M-N| 37 44 45 Deo '16)---- | ei 
MOE een tceccc2 61/5 - J) -..- ---- 96 June’l6/-.-.|/.... ---- || Ist & refunding 48__..._- 2004/M- $| 66 66l2| 67!4 Feb '17|----|| 67 691g 
St Paul M & Man 4s_____ prety J-J3| 9512 97%) 99 Feb °17|..-- | 98l2 99 | Gen sinking fund 4s__ -1936\J - J 37 39 40 Feb ‘17|---- i 40 45 
1st consol gold 6s8______ 1933 J - 3} 118 119% 121 Feb ‘17|/..-- 121 121 || 8t Louis Div Ist ref g 48_.2001.A&O| ---- 37 | 40 Nov'l6|----||---- .... 
Registered .._______ 983|5 - 3) .... -.--| 119% Aug °16/...-||.... ---- || Dali & Waco Ist gu g 5s_.1940|,M-N) ---- - 80 Deo 16)----| aes 
— to gold 43¢8.1933 J-J3 10112 10314|1025g Feb °17!---- 10253 10512 Kan City & Pac Ist g 48..1990 F-A 70! Ps. ae ae | 71 71 
Registered ..___.. 1933 J - J)*_.-. 103 |10212 May'l6)---- |... ---- || MoK & E Ist gu g 58___.1942,A-O 70 | 70 Feb ‘l7|----|| 70 79 
Mont —y Ist gold 457771937 3-D;| 94% 95%) 95 Feb °17|----)| 95 981g M K & Okla Ist guar 58__1942\M-N 80 85 84 Jan °17|---.|| 84 85 
Registered _._______ 1937|3 -D| ---- 9853) 95!2 Mar’l6)..--||_... ---- | MK &T of T let gug 58.1942/M- $| ---- 79 | 79 Jan ‘17|----|| 7812 80 
Pacific ext guar 49 £.__19403 - 3) ---- ---| 85!2 Nov’l5|-.-- -... ---- Sher Sh & So Ist gu g 58..1942|J -D| ---- 60 | 51 Deo'l6|----||- ae 
E Minn Nor Div let g 48.1948, A-O) 92% ----| 98 Jan '17|---- 9412 98 Texas & Okla Ist gu g 58..1943|M- $| ---- 46 | 45% 4514 10} 4514 49 
Minn Union Ist g 68____- 1922\J - 3} 107 .-- | 108% Jan 17) ---- 108% 108% || Missouri Pacific (reorg Co) 
Mont C Ist gu g 68.____. 1937\J - 3) 12012 ----|123!2 Feb ’17|---- 12312 124% || 1st & refunding 5s wh iss 1923|-. --| 98 9812) 98 Feb °17|----|| 98 99% 
Registered _._._..____ 108718 7 8) nace acne 136144 May’06|-.--||.._- ---- | Ist & refunding 5s wh iss 1926|-. -.| 96  9712| 96 96 4| 96 Q8lg 
lst guar gold 5s_____ 1987 J - 3} 10953 -._-| )110!g Jan ‘17)---- 11012 11012 | Ist & refunding 58 wh iss 1965|-- --| 93 95%) 95 95 2|;95 95 
egistered _______ GBF0 9.8) cone ccnclesces  capelesss||_ane ones || General 4s when issued _..-._|-- -- 66 Bale | 65le 66 | 104) 6514 68% 
Will & 8 F Ist gold 5a__ 1938 3 -D) 108 set BEE Melanstllcuse.ee-= Missouri Pac Ist cons g 68__.1920|M-N| 103 1041!2/104% 104%) 2/103 10614 
Green Bay & W deb ctfg “*A"----| Feb | ---- "80 | 79% Deo’ Wlcces|lncsa cose Trust gold 5s stamped_..a1917| OS Seep |10614 Jan "17|--~-||106%4 106% 
Debenture ctfs “B”______ -..| Feb 1212 151g} 1312 Feb °17|---- | 1312 15l2 Registered._......... 21917|M- 8| -.-. .__- 82 Oct '15|----||- 

Gulf & SI Ist ref & t g 5s_ "91952, J - 3) _--- 8453, 851g Jan '17|..-- 8412 8612 Ist collateral gold 58____- ON ES ae 1103 Jan °17/|----|| 10133 103 — 
Hocking Val lst cons g 430.1999 J- J} .... 90!2) 90 90 | 1) 90 93%} Registered._.......... SE SOE cxgegukaluate jaan | Sars a Re 
et te MOOOIE © OB} oune sone | 07% Jan °14) ..90<]|.... o--- 40-year gold loan 4s______ 1945|M-8| 52 ____| 5512 Feb | 17) eae | 5512 59 
Col & H V ist ext g 4s___1948 A-@O 88 88%) 88 Feb'17'-.--' 88  88%|| 1st & ref conv 5e_______- 1959|M-$ 52 68 | 61 Jan ‘17| ----|| 60 61 

Col & Tol Ist ext 49.....1955F-A) 84144 ..-| 88 Nov'l6\-.-.\|____-... || 3d 7s extended at 4%_--.1938|M-N| 83 ----| 82 Nov‘'l6|----||-.-- -... 
Houston Belt & Term Ist 58. 1937 J-J3  90!2 96 | 90 Jan °17)..--| 90 90 | Boonv St L & S Ist 5s gu.1951/F - A) ---- .-. 100 Feb’ 13|-=--{|---- <- 
Illinois Central Ist gold 48..19513- J 98 ----| 98% Feb ‘17 ..-- | 98% 99% || Cent Br Ry Ist gug 4s_..1919,F-A)| 61 ----| 67 Aug ’16|-.-- |---- ---- 

SE oxmeamets acca 1951 3- J) ..-- ----| 92 Aug’l5|..--|.... ----|| Cent BrU P Ist g 4s____. 1948/3 -D| 6414 ....| 7712 Dec '13|----||---- ---- 
Ist gold 344s_.._________ 1951 -J| 851g 86 | 86 Nov’l6|....//.... .--- Leroy & CVAL Istg 5s_.1926'3 - 3} 54% ..--) /110 Mar '05)----!|---- es 
Registered _._..._____ Ont = al OO scan) SO MOV IS cce0il-. << eon Pac R of Mo Ist ext g 48_.1938/F - A| 875s 90 | 92!2 Dec '16)----|.-- 
Extended Ist gold 34s.--1951 A-O! 83!l2 86 | 85!2 Deo °16|..-.||.... ---- 2d extended gold 58___.1938|J - J) 10112 - |10112 Feb '17|----|| 10112 10113 
Registered ........... 1951 A-O| 82l2..../---- ----\----|---- ----|| St LIrM&Sgencong 6s.1931|A-O| 102 Sale |101!12 102 | 11 ‘ 103%, 
ist gold 3s sterling.______ 1961 TS, | sa ae 2 Mllscetilwane oncet Gen con stamp gu g 58-.1931/A-O|} --------|102 July’l14|----'|---- --.- 
egistered .._....____ oO Tees es es | eee Unified & ref gold 48_..1929|J - J) ---- 821g) 8ll2 8112) i| 8llz 86 
Coll trust gold 4s__..____ 1952,A-O; 884 90 | 89!2 $953 3| 8912 92 | Registered_......... ISSO S 9:2 Gone nme | 8073 Oct '12|----|| Das 
Registered ..___._____ Se #6 nn amen _ |” ke | ees | Riv & G Div Ist g 48_..1933 M-N| 78% Sale | 78% 7812e| 15 “78% "84 

Ist refunding 4s_________ 1955 M-N! 91% Sale | 9l!2 91%, 7 Q91leg 95 Verdi V I & W Ist g 58_..1926|M- 8) 9212 .._.| 87 Sept’l5|----||---- ---- 

Purchased lines 3}¢8_____ 19523 -J3  ____ 84 | 855s Jan °17\---- 855, 85% | Mob & Ohio new gold 68.-..1927,J - DB) 112!2 114 |11412 Jan ‘17|---- |114l2 11413 

LN O & Texas gold 4g__.1953 M-N, 86%, 871g, 862 87 19 86 8978 lst extension gold 68__..b1927,Q- J| 104 109 |109 Feb °16\----)|---- ..-.- 

Registered ...__._____ 1953 M- N Oe oneal ee. DOO ilenedlla cow aes General gold 48__..._.... 1938|M- $| 78!2 . ..| 7853 Feb '17|----|| 77 785g 

Cairo Bridge gold 48_____ 1950 J -D) _... 93 943g Jan ‘17 ---- | 943, 94% Montgomery Div Ist g 58.1947 F-A -- 101 |101 Oct oe eee 

Litchfield Div Ist g 3s___.1951 3 - J) ---. ~.--- ee” Me Eelacestt ons wane St Louls Div 58_.......-.-. 19273 -D “913 Me cont OO. Dee ED <cnslles ne cece 

Louisv Div & Term g 3s ee J-J3}| 77 Bale | 77 77 10; 77 83 St L & Cairo guar g 4s___.1931)\3 - J) 86 _.-| 89129 Jan °17|---- 8914 B9l, 

Registered ______._____ Ue ee | eee apa ae | eee Nashv Chatt & St L Ist $8. 1928 A-O| 105g 106 |106 106 1/106 108 

Middle Div reg 5s_______ 1921 y = MltiOGls accent tS 86F0BE 1G) <ces|| cee «=< Jasper Branch Ist g 6s_...1923'3 - J); 106 ....|110%4 Mar’l6)----||---- ---- 

Omaha Div ist gold 3g.._.1951 F-A, -.-. —--- .| 7212 Jan '17\---- | 7212 721!2|| Nat Rys of Mex pr lien 448.1957 J - J; 30 _-_--| 301; Aug’ | a | SRR 38 

St Louis Div & Term g 36.1951, J - 3} 70!2 77 | 681!2 Sept’l5.-.-- __._ .---|| Guaranteed general 4s._...1977,A-@)| ---- ---- | 35° Aug’ Rel xeeeilaa emt eh on 

Gat S366. 2. 1951\J - 3} _-.. 841g) 8612 Jan °17|-.--. | 83 8612 | Nat of Mex prior lien 448-- RO EE 0M encintay ean al GOR Dee “Eel eeeniissed. cvus 
Registered _________ SORlie * Oh nccw auwal OO A ail ceeella. os woos 1st consol 48_........... SER ONE Satie eee 30 Oct °16)..--||-... .... 
Spring! Div lst g 3%s_..1951\3 - J; 80 ---.-| 8053 Nov’l6)----|__.. ---- N O Mob & Chic Ist ref 5g..1960 3 - J| ---- ---- SE TO) *iGlacesiiccee ebanw 
Western lines let g 42___.1951,.F -A 8812 90 | 91!g Deo ’16\---- |... ---- || New Orleans Term Ist 48...1953|J - J} ---. 72 | 72 72 6| 72 72 
Registered ___________ OO  @Yy | ae I cis ae a es a '|N O Tex & Mexico Ist 6g ._.1925J-D| 98 99 | 98% Feb 17) ----|| 9612 9914 

Bellev & Car Ist 6s______ 1923|3 -D)| ...~ 10812/11713 May’10)....||_._. ..-- Non-cum income 58 A....1935A-@0| 44 4612) 47 Jan °17|----)| | 47 488% 

Carb & Shaw Ist gold 48..1932,\M- 8 88 -....| 90 Jan ‘l7\..--, 90 90 N Y Cent RR conv deb 68.1935 M-N| 108% Sale |108!2 10914) 156107 11353 

Chic St L & N O gold 5s..1951 3 -D| 108 -.~~~|10753 Oct ‘16 -.-- ___. ---- Consol 4s Series A__.-... 1998 F - Al 86 §=86l2) 8512 86 11) 85l2 , 88%, 

Registered 1951.3 -D j114 1 yy» Se | me geege 2 Ref & imp 44s ““A"’____- 2013,A-0| 9712 Sale | 9612 98 40| 96 98% 

Gold 3s | 90 Oct '09)..--||-... -.-- N Y Central & H Rg 3}48..1997,J - 3) 82%4 Sale 8212 83 16| 80% 867, 

Pi 2 oe ON 2. euaglouna. . ddgcieessllnaad wees ee eee 1997|J - 3} 81% 8212) 8212 8212 2) 8212 857, 

Joint Ist ref 5s Series A_1963,J -D 100%, Sale 100% 100% 6 1005g 10212 Debenture gold 48....... 1934 M-N| 92 Sale 91l4 92 31| 9012 9414 

Memph Div Ist ¢ 4e...1951)5 - -D 85 90 | 867s Dec 15) SR | clo rag Seen, | ee 1934 M-N) --.. 93%) 92 Deo °16)----||_- gems 
Registered ......... 951\J -D| _... ----|-- caleenclicnan se--|) Sane enore coll ¢ 3340...-1098 F-A) 7714 80 | 7712 81 18 | 76% 81 

St Louis Sou Ist gu g 4s_- 1931 M- $| ~--- -..-| 95lg Jan ‘17|----|| 951g 9512 | Registered. .....-.-... 1998\F-A) 75 80 | 7912 Jan oat l-oaal 7612 80 
ind Ill & Iowa Ist g 48___.-. 1950;\J - 3; Q1l2 98 92 Feb '17!/_.-. | 92 9412 Mich Cent coll gold sign. te =: Al 765g 7712\ 76 7753; 13)| 76 8012 
Int & Great Nor Ist g 6s___.1919,M-N; 9412100 | 97 Feb'17|-.-.-| 97 100 | RARE ccecoscnccas 75 79%) 80 Jan '17|--.-- | 80 
James Frank & Clear lst 48.1959 J -D| 90 94!2| 92% Jan '17|---- 923, 93 | Battle Cr & Stur Ist gu 3s. 198915 - -D| | RRs hae PE Rates PRA ; linea —s 
Kansas City Sou Ist gold 38.1950,A-O)} 68 69%) 71 Jan *17|---- 697 712 Beech Creek lst gu g 48._1936'J - 4; 96 OF 1 OF Fee i iswce 

Memes .ccccnensccs< 1950|A-O} .... ----| 63 Oct '00}....||.... --.- Registered..c..csscccus 1936|\J - 3} 9353 __..| 95% Nov’l6)....||_... -..- 

Ref & impt 58..____. Apr 1950 iJ - J) 88 88l2| 88 Feb’17|----| 87. 91 “| 2d guar gold 5s........ 1936) q - + SOS anus Be Eildctellask&n. enve 
Kansas City Term Ist 4s._..1960 3- J) 88 Sale | 86% 88 12'| 865g 9014 | Registered........-.- 1936) 3 ee ARO i aaa 5 ee st S | RR aR 
Lake Erie & West lst g 6e...1087 3 -J)| 99% 100 | 99 99 1 | 98% 101 Beech Cr Ext let g 3}48_.b1951) Zs O| ---- ----|---.- scale Wis de ent ks seo 

OP OE U6 oe diindocane 941\J - 5; 8053 83 | 8053 8053, 6. 8053 83 Cart & Ad Ist gug 4s__... 1981 |J -D) 89 _...| 89 Nov'l6\_--- liens: asae 

North Ohio Ist guar g 5s-. 1945|A - O] une «ose 90 Feb °17/..--|| 90 90 Our & OOne 166606 Wc 92) nse~ cemnlcoccs _cosslenssilesse once 
Leh Vall N Y Ist gu g 4348.- 1940 J - 3) 101% -.-.|102 Jan *17|..-- 10112 102 Moh & Mal Ist gu g 48..-1991|M- $| 92 ____| 94 Mar’l6|_---|__.- _--- 

PR ee eee 1940,J - 3} 99 ----|10114 Jan °17/_... |101%4 1014 N J June R guar Ist 48__.1986) F - a nee tama ah ea ae me ae 
Lehigh Vall (Pa) cons g 4s..2003 m-N) 9014 9114) 901g 9014! 6 901g Ql1le N Y & Harlem g 3s....2000 M-N| 81 ----| 81lg Feb °17|_--..|| 8112 “81le 

General cons 4348_..-- 2003/\M-N!) 10012101 (|100!2 101 3 10012 102 N Y & Northern Ist g 58.1923,A-©} 106% _.__'10614 Sept’16! - use vee. 





* No price Friday; latest bid and asked this week. a Due Jan. ) Due Feb. g Due June. 4 Due July. 0 Due Oct. 8 Option sale. 
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I nterest!| 
Pertod 
Sold 
Interest 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
Week ending Feb. 23. 


Bond 


N. Y. STOCK EXCHANGE 
Week ending Feb. 23. 

















nds 





Range 





N Y Cent & H R RR (Con.)— 
N Y & Pu ist cons gu g 481993 A-O 
Pine Creek reg guar 68._-.1932 J -D 
RW & O con Ist ext 5s_.h1922 A-O 
RW&OTR  Istgug 5s_.1918 M-N 
Rutland Ist con g 4128 _..1941 J - 3 

Og & L Cham Ist gu 48 g1948 3 - J 
Rut-Canada Ist gu g 48-1949 J - J 
8t Lawr & Adir lst g 58..-1996 j-4dJ 
ff eee 1996 A-O 
Utica & Blk Riv gu g 48...1922/J - J 
Lake Shore gold 31gs 


PCC& 8t L (Con.) 
Series F guar 4s gold_..1953|J - D 
Series G 4s guar 19 
Series I cons gu 4348---1963 F - A) 

CStL & P Ist cons g §8_.1932 A- O 

Peoria & Pekin Un Ist 68 g--1921 Q- F 


921g Feb '17 ---- 


705g Feb °17 ---- 
92 June’09 ---- Pere Marquette Ist Ser A 531956 ---- 

Ist Series B 4s_.-- - 
Philippine Ry Ist 30-yrsf4s1937'J - J 
Pitts Sh & L E Ist g 58__--- 1940 A-O 

lst consol gold 5s__..-.-- 1943 J - J 
Reading Co gen gold 48_-.--- 1997 3- J 


971g July’16)---- 


87 Jan °17\-..-- 
Debenture gold 4s Jersey Central coll g 4s_.-1951/A-O 
Atlantic City guar 4s g-.-1951/J - J 
St Jos & Gr Is! ist g 4s 
St Louis & San Fran (reorg Coy— 
Prior Lien ser A 48_.....- 1950 J 
Prior lien ser B 58_...--.- 1950 J 
Cum adjust ser A 68 
Income series A 68 
8t Louls & San Fran gen 68.1931 J - 
General gold 5s 19 
8t L&S FRR cons g 48._1996 J - J 
General 15-20-yr 58_...1927,M-N 
Trust Co ctfs of deposit..--. 


10412 Dec °15)}..-- 
103%, Feb '17)|---- 
i30!g Jan ’09|---- 
12314 Mar’12'---- 


KaA&GR Ist guc 5s_..1938 J - 3 
Mahon C’! RR Ist 5s 
Pitts & L Erie 2d g 5s8_-- 
Pitta McK & Y ist gu 68-_- 

2d guaranteed 6s 

McKees & B V let g 68-1918 J - J 
Michigan Central 56 


JL&S lst gold A... M- 


87 Feb °14|---- 





8212 Feb °17|---- 
20-year debenture 4s8_..1929 | 


Southw Div Ist g 58s__..1947 
N Y Chic & 8t L Ist g 46__.1937 
192 


Refunding gold 48 
90%, Aug 16 ----! 
¢ Trust Co ctfs of deposit... 
bi d 
West Shore Ist 48 guar__.2361 M cons g 68.1928 
M Ry ref g 48.1936 
2 & B Ist gu 58.1929 
|} 8t LS W Ist g 4s bond ctfs__1989 
} 2d g 48 income bond ctfs_p1989 3 - J 
Consol gold 4s 1 
lst term! & unif 5s 
Gray's Pt Ter lst gu g 5s... 
SA4&A Pass Ist gu g 48.___1943 J - J 
SF&NP Istskidg 5s 
Seaboard Air Line g 48 
Gold 48 stamped 
Adjustment 5s 


ow0-=-|1001g Jan °17|-..- 


YCL aie 6-22 M- 
N ines eq tr 58..1916 9914 ~~~. |100% Jan °17|.... 


Equip trust 4448__1917-1925 J 
Y Connect Ist gu 448 A--1953 
YNH & Hartford— 
Non-conv deben 4s 
Non-conv deben 3s_._.194 
Non-conv deben 348....195 
Non-cony deben 48 
Non-conv deben 48 
Conv debenture 3s 
Conv debenture 68 


795g Sept’16|-.-- 
68 Dec °16\---- 


aeneeZupzz 


9112 Jan ‘12 ---- 


sad in 
Non-conv deben 48.._.1954 7912 Apr ’16|---- 


Non-conv deben 48._..1955 J 

Non-conv deben 48....1955 A-O 

Non-conv deben 48_...1956 J - J 
Harlem R-Pt Ches Ist 48.1954 M-N 
B&N Y Air Line Ist 48_.1955 F-A 
Cent New Eng Ist gu 48..1961 J - J 
Hartford St Ry Ist 4s___.1930 M- § 
Housatonic R cons g 58...1937 M-N 
Naugatuck RR Ist 48__..1954 M-N 
N Y Prov & Boston 48___.1942 A-O 
NY W’'ches&B Ist ser I 4K%s'463- 4 
N H & Derby cons cy 68._1918 M-N 
Boston Terminal! 1st 48__.1939 A-O 
New England cong 66....1945 J - J 


eur>eaeZueOnm PuZuuZOOOZ 


Car Cent Ist con g 4s 
Fla Cent & Pen Ist g 58___1918 J - J 

1st land gr ext g 58 

Consol gold 5s 
Ga & Ala Ry Ist con 58_.01945 J 
Ga Car & No Ist gu g 58__1929 J 
Seab & Roan Ist 5s 


9212, 92 Jan °17|---- 
7812 Jan "17)|---- 


----|10512 May’15|---- 


fee tee Gy Cy 


88 Aug ’'l3---- Gold 48 (Cent Pac coll) ..k1949 
ed 


Cent Pac Ist ref gu g 48._1949 
-| 9912 Mar’l2\---- 194 
| 6914 Sept’16|---- 
997, Dec '14|---- 
835g Feb '14/---- 


Providence Secur deb 48__1957 M-N| 
Prov & Springfield Ist 68.1922 J - J 
Providence Term Ist 48__.1956 M- 8) 
W & Con East Ist 4}48___1943 J - J) 
N YO & W ref Ist g 48____g1992 M- 8 
Registered $5,000 only__g1992,M- 8 
Norfolk Sou Ist & ref A 58_.1961 F-A 
Nort & Sou Ist gold 5s 
Norf & West gen gold 6s____1931 M- A| 
Improvement & ext g 6s__1934|F - A| 
New River ist gold 6s____1932/A - 0} 
cons g éa....1996 A-9O| 


Mort guar gold 34s__k1929 
Through St L Ist gu 48.1954) 
GH&S8AM &P Ist 58__1931 


Gila V G & N Ist gu g 58__1924' 
Hous E & W T Ist g 58__- 
lst guar 5s red 
H&T C Ist g 58 int gu___1937 J 
Gen gold 4s int guar___1921/A 
Waco & N W div Ist g 6s ’30|\M- 
A&N W Ist gug 5s 
Louisiana West Ist 6s__.__1921\J - 
Morgan's La & T Ist 7s__ 


9212 June’12/-..-- 


hae 6 “Diicace 
12012122 Nov’'l6) 
12012 Nov’16)-.-- 


red 
Div’! Ist lien & gen g 48_19 
10-25-year conv 4s 
10-20-year conv 48 
10-25-year conv 4}48_._1938 M- $ 
Pocah C & C joint 4s__.1941|J - D 
CC&T Ist guar gold 54__1922|3 - J 
Scio V & N E Ist gu g 4s__1989|M-N 
Nor Pacific prior lien g 48__.1997 Q- J 
istered 1 


No of Cal guar g 58 
Ore & Cal Ist guar g 58___1927 
So Pac of Cal—Gu g 5s8___ 1937) 
So Pac Coast Ist gu 4s g__ 1937) 
San Fran Term! Ist 48__.1950/A 
Tex & N O con gold 5s___1943\J 
So Pac RR Ist ref 4s 


12714 Feb °17|---- 


wOuUZeOuOunZOuZZZu ZOO>>UD 


Develop & gen 4s Ser A___1956 A - O} 
Mob & Ohio coll tr g 48___1938 M- §) 
Mem Div Ist g 4}4s-58___1996|3 - J) 
St Louis div ist g 4s 
Ala Cen Ist g 6s | 
Ala Gt Sou Ist cons A 58__1943|J -D 
Atl & Char A L Ist A 444s 1944'J - J) 
Ist 30-yr 58 ser B____1944J- 

a Danv Ist g 4s 


St Paul-Duiuth Diy g 48__1996 J - D 
Bt P & N P gen gold 6s__.1923\F-A 
certificates__1923\Q- A 
St Paul & Duluth Ist 5s. 
Oe Gise i. se 
1st consol! gold 4s 
Wash Cent Ist gold 48____1948 Q-M 
Nor Pac Term Co Ist g 6s__.1933|3 - J 
Oregon-Wash lst & ref 4a__ 1961/3 - J| 
Pacific Coast Co Ist g 6s__..1946|3 -D 
Paducah & Ills ist s f 419s__1955\J - J 
semnertvento BE. lst g 4s__. 
9 


91% Jan °17)----'' 


| 9112 Sept’16! ----|| 
| 8612 Deo *16'---- 





997g Sale | 9714 
997% |1001g Feb '17|---- 
-| 9914 Nov'l6|---- 
| 10214 _...|102% Jan °17)|...- 
9912 Feb °17)-- .- 


ET Va & Ga Div g 5s____1930)3 - J 

Con Ist gold 5s 
E Ten reor lien g 5s 
Ga Midland Ist 3s 
Ga Pac Ry Ist g 68 
Knox & Ohio Ist g 68____1925 J - J 
Mob & Bir prior lien g 58.1945 J - J 

Mortgage gold 4s 
Rich & Dan deb 5s stmpd_1927 A-O 
Rich & Meck Ist gu 4s___1948| M- N 
So Car & Ga Ist g 5s 
Virginia Mid ser D 4-58__.1921 M- 8 


1047 10512|1045g 
102ig Sale (1017 


9412 Sept’16)---- 
7 


Alleg Val gen guar g 4s___1942|M- 8| 
D R RR&B’ge Ist gu 4s g_1936\F - A’ 
Phila Balt & W Ist g@ 48__1943|M- N) 
st g 58.2924\J - J 
nbury & Lewis Ist g 48.1936\J3 - J 
- UN : RR & Can gen 48__1944 M- 8S) 
e v 
ae Ey oF Va & So’w'n Ist gu 58__2003 J - J 
lst cons 50-year 58___1958 A-O 
WO«& W Ist cy gu 4s____1924|F - A) 
Spokane Internat Ist g 58___1955 J - J| 
TerAofSstL istg 4s 
lst con gold 5s 
Gen refund sf g 4s 
St L M Bridge Ter gu g 58.1930 A 
Tex & Pac Ist gold 58 2000 J 
|| 2d gold ine 5s... _- ---.¢2000|M ar! 
La Div B L Ist g 5a 
W Min W & N W Ist gu 5s 
Tol & OC Ist g 5s 
Western Div Ist g 5s 
General gold 5s 
Kan & M Ist gu g 4s 


Tol P & W Ist gold 4s 
Tol St L & W pr lien g 3s_1 
50-year gold 4s 50 
Coll tr 4s g Ser A } 
Tor Ham & Buff Ist g 48__B1946) 
Ulster & Del Ist con 
Ist refund g 4s 
Union Pacific Ist g 4s 


1921/3 - 3| 100% 102 \10214 Jan 
Guar 3 348 coll trust reg A_1937|M- $| 87 

Guar 3348 coll trust ser B_1941|F - A 
Guar 3 4s trust ctfs C....1942\J - D 
Guar 3 4s trust ctfs D____1944|J -D 
Guar 15-25-year gold 43__1931|A-O 
40-year guar 4s ctfs Ser E_1952|M-N 
Cin Leb & Nor gu 4s g___1942|M-N 
Cl & Mar Ist gu g 44%s8___1935 
- gu 434s ser A__1942 


Int reduced to 3}<s__1 
94 


86% Jan °17)----| 
873, Deo °16|...-||.... _... 
9653 Jan '17\---- 





1894-1944/F -A 
35 


10012 Jan *17|----||10012 


Gr R & I ex ist gu g 4581941 
hio Co: 4 3 
1st cons 58.1927 





E 


100 Dec 'l6|----||.._- 


1031g Feb '17}__--| 


9714 July’15|.___| 
O68 Ot 46) ..3<il..< «0 
9514 Feb °17 ----| 9514 9512 


4 
>zzOOucezu 























110912 Nov’15 
---- 10112 Deo "16 
105%g 10812:109 June’l4 
10012 105%g|104%4 July’16) 
---- 1051g/105 Jan °16\---- 
1075g ---.|105 Oct ‘16 


10753 ...-|107!2 


Giz Sale | 91% 
10112 sale |101 


711g Sale | 71lg 
7812 ___.| 771g Jan °17 
9912 10212'101 


| 100%, Sale |100%4 
803, 


_.|107 
--.~| 106% 


Pe 
1017, 100'g 


Sale |102 
8714 8712) 87 
~---~ 10112/100 





Range or 5 
Last Sale |*® Jan. 1 
Ask Low Low 
96% 248 °14/....}}... 
| 97 97 
onw=(k03 Jan °17)|..--\|1103 
tennis DEP Mi assallcncc nwae 
CP te ES eee 
| 87 Pee ee 
93 93 
75 75 
42 42 
109 109 
BRR Og te | ee ee 
| 94lp 94 
| 95 95 
9614; 95 Feb °17/----'! 95 
| 82 Jan °17|----j| 791 


| 673% 66 
| 845g 83 
| 71% ; 70 
| 52 5: 8) 50 
11212|1121g Feb °17|----||112 
105 (104 103 
| 78 May’l6 
75 75 
72 70 
76 Dec ~wee|/..- 
| 951g Dec’ 
83%, Oct 
| 8034 Mar’ll 
| 78% Feb °17 
7414 Sep °16 
1111 wooeli1il 
Sale | 75 7 75 
90 7 90 
| 77 2 77 
64 7 64 
68 7 6712 
| 6612 Feb '17 6612 
| 98%, Jan °14 . | eae 
6312 11 6312 
100!g'1017g Oct °16 
82 797g Feb °17 797% 
| 80 80 
6212 61lg 
6712 67le 
| 8614 Jan 8614 
| 88 Jan 88 
| 9934 Sep 
ol 
103%, Dec 
niikiie sinc wee AO -sacllesas sues 
~-~---~|102%g Jan °17/---~-'|102%4 
acon! 99lg Aug °15|----)|.... 
835s Sale | 831g 12) 83 
90 
| 8533 85 
100%; Sale |100!2 402 100 
90 Sale | 89% 881g 
8712 Sept'16 
89%, Feb '17 803, 
84 Feb '17 84 
0412 10112 3 10112 
1 9812 9812 
catia taaeae 110014 Jan '16 
aoowll10sg Jan °17 10212 
\100 Oct °16 
|10612 Feb '17 10612 
Sale | 96 6 | 96 


7 
7712 7712 


jeoee enone 
|| 961g 9812 
39| 91 951s 

95 


1101 Feb '17|----||101 
Sept’16|----|/---- 
-| 96 Jan ‘17 | 06 
7 8612 
| 95 
68 90% 
48 |100 
-~--- 102!g/10014 Aug 16|----)||---- - 
711g 
Jan ‘17 ----| 101 
| 7912 1) 7712 
101%, ____|102% Sept’16|----||---- 
95g 995g Oct °16|----! 
9312 9512) 9614 Jan °17)----'| 95% 
5 10034 
----| 831g Jan °17 8314 
811g Mar’l6 
| 75 Feb '17 75 
----/|105l2 Dec '16 
7 | 2 107 
410112 Oct °16 
Pe 2908 *Gl owccllincca nase 
1 |1067 
~--~|100% Jan '17)----|| 100% 
----|106 Sept’l6 
| 71% May’1l6 e 
~---|1031!2 Feb '17)|----||10312 
10012 
---.~/| 10212 June’11' - 
w-~-/203!g Aug ‘16 
110412 Dee 
----|108 Jan ----}| 107% 
___|106l2 Feb ----| 10612 
2| 91 9012 
9312; 94 Dec 
| 96 Jan 96 
10014)1015g Feb ----}/1001g 
2 102 
4) 86 
1,100 100 
10033 2 1004, 102 
64 Jan °17|----|| 64 
8914 Jan '17|----| 8914 89% 
10612 Nov'’04|----)|---- ---- 
~|104!2 Jan °17)\----| 104% 
100 Jan °17 1/100 
90 Feb °17) | 87 
8212 Feb 17) | 821g 
9612 Feb ‘17 
53 5 i 53 
8312 Feb | 81 
5912 Feb '17|----|| 59% 60 
1853 Mar06)----| 
83 OO *16l cestleos 
rn 1001g Jan a .---/|100 
74 Mar’l5d I 
9612 105|| 9614 100 
961 
O24 92 
917 
9319 9\| 93 








Ore RR & Nav con g 4s8_.1946 
© price Friday; latest bid and asked. ¢ Due Jan. 8 Due Feb. ¢ Due May. g Due June. & Due July. k Due Aug. o Due Oct. y Due Nov. ¢ Due Dec. s Option sale 
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Pertod 


N. Y. STOCK EXCHANGE | 


BONDS 
N. Y. STOCK EXCHANGE 
Week ending Feb. 23. 


Week ending Feb. 23. 


Interest 
Interest 











3|| Range 
Since 
Jan. 1 








Union Pacific (Con) 


High) NO. Low High 
Ore Short Line lst g 6s...1922) F-A 


Syracuse Lighting Ist g 58__1951 \J-D 10053 10034! 10214 N ov’16}---- 
84 


‘ow High 


90 | 851g June’ 12\----) dak de onmhe 


Syracuse Light & Power 5s_- 


Trenton G & El Ist g 5s_- ----|101!2 June’ “16| 
Utah & Nor gold Ba22211926 3 - -J ~----|102 Mar’l6 


Union Elec Lt & P Ist g 5s_-_ 


Refunding & extension 58_1933|M- N| 
Vandalia cons g 4s Ser A. ---1955 F-A 


-.||100 10118 


United Fuel Gas Ist s f 68. 1936/3 - J) 
Utah Power & Lt Ist 5s___. 
Utica Elec Lt & P Ist g 5s_- 


Consol 42 Series B 


Y 92 Feb °17/---- 
Vera Cruz & P ist gu 4s__1934 J 


4212 Aug "15 ---- 


194 961g 


| 10214 Mar’ 15)----||---- --.- 
‘17 «ese/i101 101 


Virginian Ist 5s Series A... _.1962 


Utica Gas & Elec ref 5s____- 1957|3 - 5) 
Wabash lst gold 5s 


Westchester Ltg gold 5s_._.1950/J - D| 
Miscellaneous 
Adams Ex coll tr g 4s 
Alaska Gold M deb 6s A___.1925|M- 
Conv deb 6s series B 
Armour & Co Ist real est 444s '39|J - 


Debenture Series B 19 

Ist lien equip s fd g 58_.__.1921\|\M- 8 
Ist lien 50-yr g term 48__.1954. 3 - J 
Det & Ch Ext Ist g 58__..1941,J - J} 
Des Moin Div Ist g 48_- 





= |10512 Feb a9 wane \L05!2 
80 "12 


10412 106 


831g 84g 
} 69 85 
71 847, 


69) 93% 947% 


Booth Fisheries deb s f 6¢ . 


il 9612 98 


Om Div Istg 3s 
Tol & Ch Div 1st g 48____1941 M- 8) 
Wab Pitts Term Istg 48_..-1954|3 -D) 


9238 Nov’ 16| nies ace 
Braden Cop M coll trsf 68-1931|F “8 97 


Bush Terminal! Ist 48_._._- 1952\A - O| 


|| 8614 89 


4! 91 931g 

1} 87 90% 
74|| 9912 1014 
69 /123!g 132 


Bldgs 5s guar tax ex | 
Chic UnStat'n Ist gu43gsA 1963/|J3 - J} 
Chile Copper 10-yr conv 7s- 1923) M-N 
Computing Tab-Rec s f 6s_- 
Granby Cons MS&PconésA’ 28) im- N| 


Cent and Old Col Tr Co certs .. oe wail 
Columbia Tr Co certfs | } 
Col Tr ctfis for Cent Tr ctfs 1lg Nov'16)----!| 
1 14 Aug 16) ----|| 

\ July’16)-.--//_..-. 


eo 0 Re ous 


5| 851g 871g 


5 104 10912 
20/104 10934 


8614; 8614 Jan ‘17| 


Wash Term! Ist gu 3}48.._.1945 > 
=" 19 912 art pa ee | 


lst 40-yr guar 4s 
West Maryland ist g 48... 
West N Y & Pa istg 50222 21987|3 - - 


eae 1928 \M- N| 
Great Falls Pow Ist s f 5s__1940 |M- 

Int Mercan Marine s f 6s__ 
Montana Power Ist 5s A_ 
Morris & Co Ist sf 4%s_ -=71930| J - - 3| 





110133 1027 
88lg 951g 
| 99 100% 


93%, Feb 47]... 9333 937 


D } Mtge Bond (N Y) 4s ser 2. 
Wheeling & L E Ist g 58___.1926;A-O0 


| 94 June’l6)----)|---- 





83 Apr *14)..--|| 
----|10113 Feb °17|---- lekiee ¢ 
00 


| 9913 Oct °16)----||..-- 
991g Dec *16|----||__-- 


10-20-yr 5s series 3__ 
N Y Dock 50-yr Ist g 48__ 
Niagara Falls Power Ist 58- 1932 a- - J 


Wheel Div ist gold 5s.__.1928'J - J 
Exten & Impt gold 5s_._.1930\F -A 
RR Ist consol 4s 


75 “75M 


ieee 101% 103 


20-year equip sf 5s 
Winston-Salem S B Ist 48___ 
Wis Cent 50-yr Ist gen 4s_- 
Sup & Dul div & term ist 48°36 M- N| 
Street Railway 


Niag Lock & O Pow Ist 5s_ 
Nor States Power 25-yr 5s A 1941). 
Ontario Power N F Ist 5s__ 

Ontario Transmission 5g_-_- 





| 941g “94lg 
| 965g 99 
| 92l2 ~~ 


36,| 9034 93 


Pub Serv Corp N J gen 5s__ 
Tennessee Cop Ist conv 6s_ 
Wash Water Power Ist 5s_ 
Wilson & Co Ist 25-yr sf a. 1041 A-O) 


Brooklyn Rapid Tran g 5s-_- 
lst refund conv gold 4s8__-_ 
6-year secured notes 58--- 


75% Feb '17)----|| 75 


10 
1017s Sale bets 


| 89 9014 


“33, ‘ioitg 1037, 


Bk City Ist con 5s8_ 
BE Q Co &S8S con gu g 5s_.1941|M-N 
Bklyn QCo&S Ist 5s___.1941\J - J) 
Bkiyn Un El Ist g 4-5s8-__- 


-1916-1941|J - J 1013 10112 Jan "17|-.--| 10112 


101 a... 
99% Feb °17/----)| 9934 1 


Manufacturing & Industrial 
Am Ag Chem Ist c 5s_____- 1928\/A 


7 101% 10412 


31) 9934 105 

|, D4lg 9784 
Feb 17|----||103 1041 
3)| 9712 10014 
| 98% Feb Ce) ee | 98% 9912 
| \119 11912 


Stamped guar 4-5s - A} 
Kings County E Ist g 48.1949 F-A 
Stamped guar 4s 4 
Nassau Elec guar gold 4s_ 1951 3- Jj 
Chicago Rys Ist 5s } 
Conn Ry & List & refg 43481951 |3 - J) 
Stamped guar 4s 


|1003g Feb °17\-.-- = Am Cot Oil debenture 5s__ 
5 Am Hide & L Ist sf g 6s_ “~"1910|Ma- 

Amer Ice Secur deb g 6s___.1925/A - 6| 

Am Thread Ist coll tr 4s____1 


Am ks aga 40-year g 68---1944 A- oO 


| Fate Feb "17| ssa 


_---|10133 Feb '17|----| Rat 101% 
- Feb °17)--.-- 3\\*eoe 101%, 


Am Writ Paper Ist sf 5s__ 





oo Feb ’ 17|----|| § 


8312 85 


| 143) 8634, 90 
Five Jan aa, ----{/104 1041, 
7\\100 104 
7,| 997 102 
39 \10012 103 


jeeea|loece eave 


Det United Ist cons g 4}48_.1932'3 - J) 
Pt Smith Lt & Tr ist g 58__- 
Hud & Manhat 5s Ser A____1957, F-A 

Adjust income 5s | 


Baldw Loco Works Ist 58---1940, M-N 
Beth Steel Ist ext sf 58 

Ist & ref 5s guar A 
Cent Leather 20-year g 5s__ 
Consol Tobacco g 4s 
Corn Prod Ref s fg 5s 

Ist 25-year s f 5s__.___-_ 1934) M-N 


84 Jan aihcedivcet 2 10234 Sale |10134 
997g Sale | 997 
107)| 191g 25le 

N Y &Jersey ist 5s ig 100 11060 Jan 14 ee 100. 
interboro-Metrop coll 4148-1956) A - O} 


Interboro Rap Tran Ist 5s_- 9713 2 Bale = 


“17|| 9778 991g 
9)| \10183 102 
418 || 67 70 
|1037% Feb ’ 17|. nme 103% 10412 
85 Mar’ 16! aan ey ae eee 


Manhat Ry (N Y) consg ao. >- - O} 
Stamped tax-exempt 
Metropolitan Street Ry— 
Bway & 7th Av lst cg 58.1943 ly r) 
Col & 9th Av Ist gu g 58_-_ 
Lex AV& PF ist gu g 58_- 


Cuban-Am Sugar coll tr 6s__ 
Distil Sec Cor conv Ist g 5a- 1927 | A-0| 
E I du Pont Powder 4 \s__ 
General Baking Ist 25-yr 63_ 1936|4 -D 
Gen Electric deb g 3}4s_. 


| 10114 10138| 10133 
9234) 9114 Feb °17|---- | 91% 9412 


99331100 Jan °17\----|| 


807% 81l2| 8012 Jan ‘17 
99% O04 Feb '17|----|| 9914 991 06 


80 §8lle 


9/105 1061, 
58|| 91l2 94 
2) 25/|101 10314 
100 Oct owl aga aed < 


Met WS El (Chic) Istg 4s_- 
Milw Elec Ry & Lt cons g 58 1926/F - A! 

Refunding & exten 4}48__1931 J 
Minneap St Ist cons g 5s__- 
Montreai Tram Ist & ref 58.1941 J 
New Orl Ry & Lt gen 4%s__1935 J 
N Y Municip Ry Ist sf 58 A 1966/\J3 
WN Y Rys Ist RE & ref 48___1942/J5 

30-year adj inc 5s 
NY State Rys Ist cons 43}4s.1962|M- ni 
Portland Ry Ist & ref 5s__ 
Portid Ry Lt & P Ist ref 5a_1942\F - : 

Portland Gen Elec Ist 58.1935) 


10i'2 - ae ~|102%4 Oct °1€|..--||.--- ---- 
OV Milasceilonass anne 
eC Aug ‘16 mrs eiasend 
9614 Jan °17/-...- 

| 83% Aug °16) ES ee 


Int Agricul Corp Ist 20-yr 5s 1932| 
Int Paper Co Ist con g 6s___1918' °- % 
Consol conv sf g 5s 
Lackaw Steel Ist g 5s 
Ist cons 5s Series A 50) 
—- & Myers Tobac 78_.1944|A- 0 


421g) 113 | 35%, 475g 
86 Jan °17|.-.--|| 86 
| 881g N ov'16)---- |---- riers 





eee ee eee mm ew meee eens 


a PetrolLtdcon 6s A 1921|/A-0 


10012 10112 
9312 991g 
1271g 129 
1011g 1041, 
|12412 128 
10012 103 


||10512 106 


BtJos Ry, L,H & P Ist g 58.1937|M- N 

St Paul City ‘Cab cons g 58_- 

Third Ave ist ref 4s 
inc 58 


| 9012 Feb "17|-2--l| 9012 9012 
00 100 
---- ia3% 1021g oe 


70 Sale | 6812 
1067s igo * Feb ial 


9512 July’ 14|...-| egg eee 
72 Nov’l6| ----)|---- 


ist lien & ref 6s series C_ 
Nat Enam & Stpg Ist 218303.” -D 
Nat Starch 2-yr deb 5s____ 1930\J 
National Tube Ist 5s 
N Y Air Brake Ist conv 6s__1928 
Railway Steel Spring 

Latrobe Plant Ist sf 5s_- 

Interocean P ist sf 5s8__ 
Repub I & S 10-30-yr 58 sf. 1p0 A-O 
Standard Milling Ist 58__ 
The Texas Co conv deb 6s_ -1931) J -J 
Union Bag & Paper Ist 58..1930/J - J 


Third Ave Ry Ist g 5s 
Tri-City Ry & Lt istsf 58_- 
Ondergr of London 4348-. 1933) 3- J) 
ON a ree 

Onion Elev (Chic) Ist g 58_- 
United Rys Inv 5s Pitts iss_ 1926 M- Ni 
United Rys St L Ist g 48___.1934/J - 
St Louis Transit gu 58_-___1924' 
Onited RRs San Fr s f 48___1927) 
Va Ry & Pow Ist & ref 5s_- 
Gas and Electric Light 





100 Sale |100 


10514 Sale |10412 


US Realty & [convdeb g 581924. J - J 
U 8S Rubber 10-yr col tr 6s__ 











10512 109 
{1100 102 
90 91 
1101 103 
1102 106 


10012 101 
991g 997, 
9912 10114 
9953 101 

||10412 106lg 

8912 9312 

90 903g 
551g 64 


”30)| 102 104% 
29/105 109 
199 10512 1071 
1 |10514 107 
63)| 99 100%, 


Atlanta G LCo let g 58 
Bklyn Un Gas Ist cons g 58.1945 M- 
Buffalo City Gas Ist g 58.__.1947,A-@O 
Cincin Gas & Elec Ist&ref 58 1956 A- O 
Columbia G & E Ist 5s __-- 
Columbus Gas ist gold 5s_-_ 





U 8 Smelt Ref & M conv 68_1926/F - a 
coup-_._.d1963|M-N| 


Va-Car Chem lst 15-yr 5a_..1923\J - -D 


U 8 Steel C orp— 


"| 100% Dec i ee 


West Electric Ist 5s Dec__ 


100 103 


11||10112 102%, 
|_.--||1003g 10 11g 


Consol Gas conv deb 6s____1920'Q- F 
ConsGasE L&P of Balt 5-yr 6s’21.M-N 
Detroit City Gas gold 5s8_-_- 
Detroit Gas Co cons Ist g 58 1918, F-A 
Detroit Edison Ist coll tr 5s_1933|3 - J 

lst & ref 5s ser A 
Eq GLN Y Ist cons g 5s_- 


Westingh'se E & M notes Sa"1017 A- 0} 


10078 101% 10114 
“10113 Oct °16)..-.-||- Buff & Susq Iron sf 5s 
Col F & I Co gens f 58___.1943 


10012 May’15 __-- Col Indus Ist & coll 5s gu__- 


| 96% 96% 
931g 93g 
93 9712 


4| 7712 80% 
EE walle cae oa 
8| 92 “941g 


Gas & Elec Berg Coc g 58_- 
Havana Elec consol g 58_-_ 
Hudson Co Gas Ist g 58- 
Kan City (Mo) Gas Ist g 5a_1922 Z ~ ra 
Kings Co EIL & Pg is 
Purchase money 66 
Convertible deb 6s 


B00 (VOD °18) -cccll cnn on 


Cons Ind Coal Me Ist 58__- 
9413, 94 Feb °17)- 


Cons Coal of Md Istéref 5s_ oa 50 
Continental Coal Ist g 58__ 
Gr Riv Coal & C Ist g 6s_-_ 
Kan&HC&C istat g 
Pocah Con Collier Ist sf 58- 19: 37 J 
Nt L Rock Mt & P 58 stmpd- 195 5\J 





90% ir (ii ecusivase 
oa Mar’ 16| |----| 


tes aa 


6| 9412 95% 
8 


Jan “a7 )---=l 86 6 
--||1017%8 1031g 


Ed El Ill BEn Ist cong 4071939 j-4J 
Lac Gas L of St L Ist g 58__¢€1919|Q- F 
Ref and ext Ist g 5s 
Milwaukee Gas L Ist 48___.1927,|M-N 
Newark Con Gas g 5s 
NYGELH& Peg 5s___.1948|\J -D 
Purchase money g 4s....1949 F - A) 
Ed El Tl Ist cons g 58___.1995\J - 4 
NY&Q EIL& P Ist cong 5s 1930 F - 
Pacific G & ElCoCalG&E 
Corp unifying & ref 58._.1937|M- 
Pacific G & E gen & ref 5s_. 


Tenn Coal 4en 58 
Cah C M Co Ist gu a2 2771922 J-D 
Victor Fuel Ist sf 5s f 
Va Iron Coal&Coke Ist g 58.1949 M- 8) 512} 85 Feb '17|----| 
BOSle TieS 1Glcccallacshe acex | 
Telegraph & Telephone 
Am Telep & Tel coll tr 48___1929) 


___-|108'4 Deo "16|---= 

10 20-yr convertible 444s__-_- eed 

30-yr temp coll tr 5s 

Cent Dist Te! lst 30-yr ja121943| ? - 

Commenctal Cable Ist g amet Q- 
239 


Pac Pow & Lt Ist & ref nr . 
t Series 


i3 99% 1011, 


Register: 
Cumb T & T Ist & ven 5s_- 
Keystone Telephone Ist 5a_- 
Metropol Tel & Tel Ist sf 58 1918|M-N 
Mich State Telep Ist 58__ 
N Y & N J Telephone 5a Z- 1920 M- 
N Y Telep Ist & gensf4s_1939 .. 
Pac Tel & Tel Ist 5s 937 \J 
South Bell Tel & T Ist sf 58.1941\3 - J 
West Union coll tr cur 58__.1938)3 - J 
Fd and real est g 4 
Mut Un Tel gu ext 
Northwest Tel gu 4 }¢e g__1934/|3 - 


Pat & Passaic G & El ae 4 M-8 
Peop Gas & C Ist cons g 68_ -1063)4- , 
Refunding gold 5e 
Registered_ 


ao: * © 





Mu Fuel Gas Ist gu g 5¢..1947,M-N 
Philadelphia Co conv éa..--1919| F- Al 

Conv deben gold 5a 
Stand Gas & El ete lx - 


8....1950|\M-N 
----1941|M-N 









































100 10112 
9914 1011 
10112 10119 
98 100% 
1100 102 

|| 9914 1018, 
\|101 10353 
95 99% 








Se a eat ea uae. @ Due Jan. 6 Due April. ¢ Due May. g Due June. & Due July. k Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. s Option sale, 
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33 3lg 3g} #102 105 P<. laska Gold... -..-----.--- 25 99 Feb 6) 4. 3|| 56 Dec| 83l2 r 
1 Ble 31g 314) *3le 2/*101 103 | 84 814) 2,630/A mah Mining. -..-.---. 4 58 Feb 3) 68 Jan 6|| 29teJuly| 9753 AD 
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8 , a 2 ae ae ar 6,540 Ame Sica Ae OT rg | 151g Jan 4}| 5lg Fe’ 
114} * 99 114) re aan 66 67 35 381g! au tee 103g Feb 3} 8 a || lls Aug 
e62i2 63121 oe Se ae) ome | Sata 38 | égueilaeiees Commercial.----- = 1's Feb 23 21g Jan 26 42 Deo | 1054 Mar 
6 > 2 361 | 361 3712 3712 3878! 68 68 1212 13 | 4,064,A Balaklava Copper... 39% Feb 2) 52 Jan | June 101 Nov 
3615 86 2! e661, 67. 68 6314 1314 14, 1%, 158 410 ese pm Cop (Ltd)_.. 10 7310 Feb 3| 85l4Jan 26)| 66 Deo | 640 Nov 
13 13% 134 13% 1314 Ml 1% 1% “| susteeeeniee 2| 525 Feb 3| 580 Fe icl| 238 July; 27. Nov 
13 2 *1% 2 | 1% 178) #4634 ‘7a "82 83 2,323 sae i MOOR. once on 25 "19 Feb 3) 2714 Jan 4} 46 July| 73% Nov 
45% 404) #47 4s Bil, 83°| 82l4 83 567 570 gh ncaa "a 68 Jon al Bs tan i7ll Senta) ae Nov 
79% 80 80 81% sai’ P< 570 573 | *20le2 21 Rs Chino + eee a 25 57 Feb 3| = san 4 2 July 5 Dee 
sep 968 | ap age | sar oa | Sa) 5 | sh) So ppm nO a HE a NDE ab Ron 
*20 et a | 55% 5578) or ; >> 17 Psion: | Dal y-West._.--- * cities 473 F , 3| 16 Jan |, 131, Nov 
Se Te ee) ee eT eee eas sada iy] pene como PE as GORE) ke 
6354 2 4 23,4! *235g CS | m4 614) lo} 1,954 Bas nahn E 5| 92 Jan 1} 5, Nov 
+ 234) #215 234 2° + ( 4 4 Ale °353|Franklin............ lgFeb 5 %June| 554 
“ ble Sig 6 | 5% as 142 143 m | Sankey tinnslisehes ----- pend —e Feb 5| 4612 Jan 19|| Toi June 231g oe 
355 13%4) 13% 14% = 1414 oh 814 8% *83 87 M4 ene Cananea-..-.-.-.-- . 5) 14l2Feb 13) 2012 Jan 4\| 2 July| _61gNo 
‘Tis 72) 8 5 | 86 8634 <8 ST | s @ 234 ened Consolidated. -- 38 153 Feb 16 7912 Jan 25|| 42 Sept! oe = 
‘ #229 86 | § ey) 2 43 6 17 ioe a 2 Ole Jt ‘ 3lg 4 
shite d2te “4043. ta fa'| irs 17%4| "2 2 “eateries... | oe? “yin Jaly| oo” 
33g 1612) #16 1612 2 lag le | 2 214 *61 6312) tp > eee P 29!2Feb 3] 36 = rat 3l2 Mar! . 
Bt 1546| Mme 22) 63° 64 "| 64 or tp Baia 1 649 Sele Rovene Copper...-... % 412 Jan 13 4% ha 27 234 Feb | 191 Feb 
ae + \2 62 | ‘ | *9Q ( 33l2 3*2) ’ itn tate. - 3le Fe ; 7. ra } 1 ly| 
RA Oita Ole 902 "80% 91% 3213 3412 "as 4% fi hb ng Copper----... o ti i Feb 7 oo 16 Bi July Og Nov 
32g -33°| 3315 3315 *4% 5/475 ri | 3 13% 1,331 |Lake Copper Ooec..a72 25| 3% Feb 3] Gtp5an isl] taee 191 Nov 
ott y 43 ; r d 3! 3 os y’ or_.-~---=-. f 5 Feb 3 de peg 0 July) EF 
4% 5 434 #315 41 *3l2 4 ey La Salle Copp Been oe 5 , F | $665 kan. 17 1 5 Feb 
2% 73te 1312 1412 et rH Last Sale\4 gn inl 367 Mason Valley veeiteemaahe 25) llizFeb 5| tt Ton 6 2 July| 4%, Nov 
“es 414 #358 “| of ae 538| | 1312 131e| ‘= Maytiower--. jenanaeesee = 21sJan 10| e4 oe 771s July| 108 Nov 
oH 5l2 5le ote 1414| 131g 1414) *2ig 3 | = OS 25 77 Feb 3) 93_ = >] 15 Jan Soe ov 
31s 1344 l3l2 13!2 mn. #212 278) *334 4 | 790 OS eee eee 5 213 4 Feb 2/ 2 2°8 “a 4% July! 10 4 2 
+213 au) 2% “313 4 | 4 rf | ae | 115 Nevada Consolidated... 25) 4 Feb 5) 171 Feb 14 9 July 31% Nov 
a. = #315 or2 83 S4l2 *24lg 25 | aa Arcadian Copper.... 14 Jan 27 “os = 20 Dec | > 
a ; - <1 Seal 412] 390|New loksilver.... 5) | 25| 28 Jan 31 | 9314 Nov 
dad obi 35 | 5 35 | 25, aaa cai | 283 Noe Hane Quiotaivr:=-- 100) 76, Jan 24| 33 Jan 31) 77 Mar| 94 Nov 
- 44 4ilg lg 16lg| "24 24 350 } leila ns vail 773 Feb 10| 8%Jan 2 i 32l2 
*4 4lo *414 16144 1614 161g 9414 330 Do pref __- 5 a 7g Feb . Jan 4 20 July Jan 
3 +3 1 ‘ 2 ; 84 ed ee Ps a 2| 24 ‘ 41, 
zit 2) 2h dat 2h 2s) 2A" 2 23 3/6) 5 425 Nlobang "Mines - = ee Bee ecm 
S232 2412) #2: 434 85 OT 1 PY se ey th) eens 5 ) ; 7e Jan an 
ee — “sis Siz, 45 23 ’ rst " 010 alg ve ides shal 25 2. ym 12 3 Jan : a Dee | 83 Nov 
S :? 21% 23 | 21 24 le 575 y > ate caeiainianaeg 25) 2's Jan 12 653%, Jan 1 05 Nov 
2034; 211 ? *184 214 *214 2 ; lony.---.---. 5| 55 Feb 3) 65% ‘ uly} 105 
ota - | a 134 218 #24 2! 21g lg — rv | Ben Se O0..--.-- = 78le Feb 3) 89 Jan : inteene 23%, Deo 
hi 214| 214 + 274 *2l2 254 62 63 yr En de matenieiont ces 10 171g Feb 3} 2333 ~ 21\| 81 July 10912 head 
e243 | a2 e21. 6414] 63t2 Seis oe 20 A 4,695 Pond Creek Coal_.------- 25, 84 Feb 7 oS gan “4)| 20% June 110. Nov 
niin 62 6lls me evel S8 &8le 1914 2 - cy ..-..---------.-. )} 23 Feb 1) 2 ‘ lg Jan J 
86. 86 | - T9ig 2014 aon rte 7 250 Ray Consolidated Capper 7412 Feb 3) * - z eo July we — 
1914 19%) 1912 92° 92 219) +t a7 “ane 8412 465 St Mary’s a 9 y heen 10 1'4 Jan Mt 10 Jan 5 | cf eed 40% Feb 
+ a7 37ig) 37% 37 mis 1s| 750 ee ae © CESS... 3) sswee 3 as Sensi saucer, Coe 
*2512 + 5 annon .-....---- 2612 | 
8012 81 | 82 oe eh — oe > re — Shattuck-Arizona --._-__- 2 3% Feb 17| Suzan Si 1219 July 35's Jan 
1% 134) *1%s 91g Qa} a aBie Last Sale|2612 ss -"" 370 eee Settenwesesccenene 25| 13% Feb 5| Sle i - sitjan sou os 
o26is 2716! +2612 so on os 148 *idie a 1,900 Superior & Boston Copper. 35 47 Feb 2 3 a Al 414 July int Deo 
3% 4 ais l4lg 1454) 14lg 14% 6's lp eae 25, 3!2 Feb 21) ? n 9|| .15Jan yal 
Ig) 141g 4g Ble] 68g ©, “al “sal | ligFeb 15| 25% Ja | BaigJan | 81% 
“S6in “6tal “bie 6° 57 °| S6l2 574 = 2 i o| 52 Feb 3) 67Jan 4 40 Feb | 63% Apr 
a 8 5614) 5614 a a | 3lg 434 *1lg i*s ie 200 ‘Ussmelt Refin & Min... > = Feb 8| 52ls gon i 2%, Deo 5lg ll 
’ eR “| | 82 sa) 52000 8 amet Retin a Mian-- he ly Jan | OL ri) 
ee se BT eB ane botnet) altheh 90) aides | atu No 
5 58ig 6 Olg 50! 25s} 1,240 a ted. -- 5) 16l2 | 11214 Feb 20 111s Mar 
56 56% 57 501g 50%) 502 56 - 258 20 5,990) Utah Consolidated... .. 10} 98 Feb 1| 4 Jan 16|| 514 Deo Nov 
50% 51 505g 253234 234 234 18lg ; 130) Utah Copper —; ated 1 4%Feb 3 653 jen 3 2% Jan Sig Nov 
*212  253| = 2le 21 2ile! 20l2 31 *109 109% 3 895| Utah Metal & Tunnel... 412Feb 2| 6 Jan 25 | 3% Mar Sie fe 
20, 20!s A 112 11244|*110'4 a Sta ry 255| Victoria . ...........- — ye Bas 1 ae eh Pen 
. “om = 5%e 5% 534 5% 334 Ble oe 413] 1,012! eet = oon ees “4 re f, SieJan 3 1lg Aug 
54] *5lg Bla! , 3 280) Wolverine . ........... . e 
me t5lg Ble on 41} dle 5 ave P 494 “ 6| Wyandott .----_-_-___ 
*41g 4le 4a, 49 49 4912) “ 14 1 8 
bisie lal eis “Wel ety “ta' IN 





Half-paid, 
hts. zs Ex-dividend. w 
Ex-dividend and rights. ¢« Assessment pald. & Ex-rig 

a 

* Bid and asked prices. 
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Outside Stock Exchanges 





Boston Bond Record. —T ransactions 
ton Stock Exchange Feb. 17 to Feb. 23, 





in bonds at Bos- 
both inclusive: 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 


Feb. 17 to Feb. 


23, both inclusive, 


official sales lists, is given below. 


dollars per share, 

















Friday 
Last | Week's Range| Sales Range Since Jan. 1 
Sale. of Prices. for 
Bonds— Price. |Low High.| Week. Low. High. 
Alaska ¢ B 68s_.192 71 71 $1,500, 71 Feb 80 Jan 
4m gric Chem 5 .192 100% 100% 7,000 100 Feb 104 Jan 
3 1928 102%4 102 5,000, 10234 Feb 104% Jan 
4 rel & ‘I eol .192 9] 9134 92%! 22,000 91 Feb 92% Jan 
5 nporary rece eipts 101 10024 10144) 39,000, 99% Jan 102 Jan 
r&WiI 5s__1959 76 79 80 27,000 79 Feb 85% Jan 
ri Jet & 1 Y 5s_.1940} 101 101 101 25,000 101! Jan 102% Jan 
: CB & Q 48.1921 97 97 4 2,000 9744 Feb 99% Jan 
} i{l¢s l ase >}. 95 97 3,000 96%, Feb 98 Jan 
Power 5s__195 77 34 77% «(7734 5,000, 76% Jan 77 Feb 
yn j ne 101%f 101 5,000 100 Jan 102% Feb 
r 5s_- 1934 8015 86 18,000; 79 Jan 80 Feb 
I *k Ce ul 6 3__] os 102'4 103 2,000' 101'¢ Jan 106 Jan 
oe re Su s.19 85 R5 3,000 35 Feb 96 Jan 
Ww ! gtr 10114; 101% 101! 91,500, 101% Jan 102% Jan 
Western Tel & Tel 58s_1932 99 34 99 100 11,000 99% Jan 100 Jan 





hinaae | Stock Exchange.—C omplet e record of. transac- 
tions at Chicago Stock Exchange from Feb. 17 to Feb. 23, both 
inclusive, compiled from the official sales lists, is as follows: 























Stocks— Par. 
American Radiator-_-__100 
Amer Shipbuilding -___100 

Pre ferred 100 

RB } 
er ~c 100 
“dd 100 

ii C Ry pt sh com 
( hi y > re f 
Chic ] i Tool 100 
Chic t 
Chic 
Chic 
Chie 
Chie 3t_100 
Com! 190 
Cudahy ) 100 
Deere & Co, pr 100 
Diamond M: atch 100 

Mig Ce oO, pref 
ir com1o00 
100 
. pref ctf 
i Co com 
Nationa Biset lit, pref_ 
National C urbon _.100 

Preferred - --100 
People’s (; L & Coke_100 
Prest-O-Lite Co, Ine 
Pub Serv of No Ill, com 100 

Preferred ; 100 
Quaker Oats Co, pref__100 
Sears-Roebuck, com___100 

Preferred 100 
Stew Warn Speed, com 100 
Shaw W W. _100 
Swift & Co » 100 
Union Carbide Co 100 
United Paper Bd, com_100 

Preferred - ..100 
Wilson & Co, common_100 

Preferred - 100 
Ward, Mont & Co, pref _- 

Bonds- 
Armour & Co 4%s 1939 
300th Fisheries s f 68.1926 
Chicago City Ry 5s__1927 
Chicago Rys 5s 1927 

Chic Rys 4s Ser “"B"’ 
Chicago Telephone 5s 1923 
Com’w'lth-Edison 5s_1943 
Cudahy Pack Ist M 581946 
Met W Side E! Ist 48_1938 
Morris & Co 4} .-1939 
Peop Gas L & C ref g 58°47 
Pub Serv Co Ist ref g 5s 56 
Swift & Co lst g 5s___1944 


100 - 


Friday 
Last 





Sale. 
Price. 


: 102% 
102% 
68 
100% 
95! 


101 


Week's Range 
of Prices. 
Low. 


SO As3hS © 
am AIsS- 


11634 


93 
91 
QR? 
97! 
68 
102! 
102 
99% 
68 
Q: ty 
100 
9514 


101! 


ey 


Cs 


Sales 
Sor 
Week. 


High. Shares. 
$45 9 
62} 205 
Q43; 10 
70 50 
70 920 
85} 140 
1 54 
33 688 
2 7 
70 366 
40 298 
20 2,385 
ys 300 
3 10 
218 12 
1354 173 
114 230 
Oo7 55 
126 1,918 
101 10 
71 77 
S4 155 
S6 119 
66 12 
295 17 
19% 440 
10 460 
120% 5 
$10 116 
132 25 
93 4 455 
125 352 
108 14 59 
99 70 
115 15 
225 850 
127 35 
87! 1,786 
50 30 
14334 2,997 
194 704 
297 375 
75 189 
64% l 102 Ie 
105 37 
117 90 
9324 $40,000 
9] 2,000 
99 27,000 
97 10,000 
68 1,000 
102%! 3,000 
102%) 24,000 
994 5,000 
68 7,000 
93% 10,000 
100% | 27,000 
954% 18,000 
101% 8,000 








Range since Jan. 1. 
Low. High. 
410 Jan| 445 Feb 
39 Feb| 67% Jan 
93 Jan 96 Jan 

7 Jan 70 Feb 
60 Jan 70 Feb 
81 Feb 85 Jan 

3 Jal 4% Jan 
24 Feb 35} Jan 
vt Feb 26% Feb 
60 Feb 70 Jan 
69 Jan 71 Feb 
19 keb 25 Jan 

2% Jan 3 Feb 

1g Jan 2 Feb 
217 Jan}; 220% Feb 
134 Feb; 142% Jan 
108% Feb) 115 Jan 
96%4 Feb} 100 Jan 
119 Feb) 130 Jan 
98 Feb! 101 Jan 
69 Feb 78 Jan 
81} Feb, 90 Jan 
8244 Feb 8s Jan 
65 Jan 66 Jan 
285 Jan| 300 Jan 

1634 Feb 20 Jan 
10 Jan 10 Jan 
120! Feb| 120! Feb 

295 Jan; 335 Jan 
129 Jan; 132 Jan 
88 Feb; 106 Jan 
102 Feb| 14644 Jan 
107 Feb; 114 Jan 
99! Feb; 10244 Jan 
110 Jan} 115 Feb 
211 Feb; 239 Jan 
26 Jan 2714 Feb 
78% Feb! 101 Jan 
50 Keb 2} Jan 
132144 Feb! 150 Jan 
169 Feb) 199 Jan 
274% Feb 34% Jan 
73 Jan 75 Jan 
58 Jan 68 Jan 
102% Jan 106 Jan 
115 Jan 117!)4 Jan 
93 Jan 94% Jan 
91 Feb 93% Jan 
98 Feb 99% Jan 
95% Jan 97%4 Jan 
68 Feb 70%4 Jan 
101% Jan 10214 Feb 
101% Jan 103% Jan 
98% Jan 100'4 Jan 
68 Feb 70% Jan 
9314 Feb 94 Jan 
100 Feb 102% Jan 
954 Feb 96} Jan 
101 Feb 102 Jan 





Pittsburgh Stock Exchange.—Record of transactions at 
Pittsburgh Fe b. 17 to F ‘eb. 23, compiled from official sales list: 








Stocks— Par 
Am Wind Glass Mach_1v0 
Preferred 100 
es onsol Mining fe 
Gc iti ns’ Traction 50 
Co umbia Gas & Ele .-100 
G old Bar Mines 
Harb-Walk Refract, pf 100 
Indepe ndent Brewing 50 
Preferred - 50 
La Belle Iron Wks, com100 
Mfrs Light & Heat_____50 
Nat Fireproofing, com. _50 
PYOTOrres .ccccccce 50 
OMe Ful Cll... «cas csnok 
Ohio Fuel Supply ae 


Oklahoma Natural Gas } 100 
Peoples Nat Gas & Pipe_2 


Pittsb Brewing, com_.. 50 
Pitts Cons M M & T_.-- 

Pitts Jerome Copper ee 
Pitts & Mt Shasta C op- 1 
Pitts Oll & Gas .-100 


Pittsburgh Piate Glass 100 
Pure Oi], common 
Ross Mining & Milling -- 1 





San Toy Mining- ---- <a 
Union Natural Gas- -- - - - 
United Coal, com v t c_100 
of 2° aes | he 
West’house Air Brake__50 
West’house Elec & Mfg_50 
West Penn Tr & W P__100 
BUOIIUEE cn cacoeces 100 


Bonds— 
Independent Brew 68.1955 
Pitts Coal deb 5s._._1931 








Friday Sales 
Last |Week’s Range for 
Sale. of Prices. Week. 
Prtce.|Low. Hitgh.| Shares. 

51} 504% 53%4 290 
107% 108 39 

6c 5e 6c 15,650 
55 55 10 

3914 39% 41% 110 
34¢ 35¢ 3,100 

y $ 15 

470 

35 

1,088 

555 

170 

245 

2 635 
5 5 E 6,345 
95 95 96 100 
eas 35 36 24 
34} 3% 3% 130 
a 9c 9¢ 600 
75¢e 75¢ 1 10,000 
68c | 67c 78ce 17,100 
12%| 12% 123 1,568 
130 130 3=130 270 
21%| 20%. 213 2,751 

Bs ' 24¢ 24¢ 350 

Pans 14¢ 15¢ 2,200) 
180 180 180 15) 

ee ae 21% 21% 32| 

Zia 37 37 190; 
150 149 150 240 
49! 49 50% 1,660; 
23 22% 23 95) 

eed 71% 71% 10) 

Se A 48 48 $1,000, 
100 100 100 2,000! 


Range Since Jan. 1. 








Low. High. 
4 Feb 62 Jan 
103 Feb 124% Jan 
5e Jan 7¢ Jan 
54 Jan 55 Feb 
35% Feb 47 Jan 
3lc Feb 39¢ Jan 
104 Feb 109 Jan 
3 Jan 3% Jan 
15% Feb 17% Jan 
71% Feb 85 Feb 
62%, Feb 68 Jan 
6% Feb 7% Jan 
15% Feb 17% Jan 
17% Jan 22 Jan 
43% Jan 56 Jan 
295 Jan 100 Jan 
35 Feb 36 Feb 
3% Feb 4% Jan 
8c Feb 15¢ Jan 
65c Feb 1.55 Jan 
50¢ Feb 1.20 Jan 
11 Feb 13 Jan 
129 Feb 133% Jan 
19% Feb 22% Y Jan 
20c Jan 28. Jan 
130 Feb 16¢ Jan 
180 Jan 185 Jan 
20} 4% Feb 23% Feb 
37 Feb, 39% Jan 
147% Feb| 157% Feb 
46% Feb) 55 Jan 
22 Jan 23 Feb 
70 Jan| 71% Feb 
48 Feb) 50% Jan 
99 Jan’ 100 Feb 






















Stocks— Par 
Alliance I a ee 10 
Ame an Gas of N J..100 
Am¢ an Milling etl 
American Rys, pref.._.100 
Baldwin Locon n, pref._100 

















Friday 


Last 


Sale. 
Price. 


6 7- 


681933 - 


Bulf& SusCorp pf v t c.100)_- 
i “amt | | 60)... 
[RIM Ua nda daadu 0 

50 
100 
tter 10 
, pref. .100 
sur >Co of N A...10 
yi e Telephone. .._59 
Lake Superior Corp. -100 
Lehigh Navigs ation a etidrial 50 
— RSG 50 
Le hig h\ alley Tri ansit._50 
REE ee 50 
il né nae 
seecscee ot 5 > 
Ct: aes 
- : os 
Co (Pittsb) 50 
ia Electric_...25 
t tr rec 50 
Traction. _50) - 
neral 
a _50 
‘Tono-Bé ‘Imont Devel... .1 
Tonopah Mining...... ] 
Union Traction. .......50 
United Cos of N J_...100 
United Gas Improv't._.50 
U 5S Steel Corporation. 100 
Preferred - 100 . 
Warwick Iron & Steel__10 - 
Vestern N Y & Pa 50 
West Jersey & Sea Sh___50 
Wm Cramp & Sons_.__100 
Bonds. 
Amer Gas & Elec 5s_..2007 
do small . .2007 
Baidwin Locom Ist 5s 1940 
Balt & cony 
Bethlh m Steel p m 6s '98 ~ 
Chester & Phila 5s.._.1940 ~ 
Elec & Peop tr ctfs 48.1945 
do small .-1945 - 
Inter-State Rys coll 4s 1943 
Keystone Telep Ist 58.1935 


Lake Superior Corp 5s 1924 
Lehigh Coal & Nav— 


¢ onsol thos eS 
Lehigh & N E is 195 
Lehigh Valley reg 4%s °2 

Gen conso! 4s 2003 

Gene onsol 4} 2003 - 


Lehigh Val Coal ‘Ist 6s 1933 


Lehigh Valley Transit 
Ref & impt aa 1960 
Nat’l Properties 4s-6s small 
Penn RR gen 44%8__.1965 
Consol 4!¢8 1960 
PW & B ctfs 4s 1921 
Pa & Md Steel cons 68 1925 


Peoples Pass tr ctfs 48 1943 

Philadelphia Co Ist 58.1949 
Cons & coll trust 58.1951 

Philadelphia Electric— 
Interim ctfs for lst 5s '66 


do n ill 
Ist 58 (temp rects)_1966 
do small...... 
Reading gen 4s_- -1997 
Standard G & E 68- 1926 


Unit Rys gold tr ctf 48.1949 
United Rys Invest 1926 
Welsbach Co 5s 1930 


v5 


9S 
55 


102 


90% 


105% 


90 


102% 


945 


98% 


Low. 


not per cent. 
are per cent of par value. 


compiled from the 


Prices for stocks are all 





Week's Range 


of Prices. 


21 
_ 


6 
43 
225 
SY 

106% 

l 7 Ys 


514 


102 
103 %4 
i00'%4 
90% 
100 *4 
106 


04 
68 
102 
10514 
99% 
10714 
90 
101 °4 
90 


101° 
102! 
1012 
101? 
94% 
101% 
7234 
70 
98% 


1 
5 
4 
4 
2 


High 


21% 
121. 


102% 


H 
43 
225 
90% 
109 4 
117 


vd 


102% 
103 24 
100 '4 
90% 
1002 
106 '4 


94 
6S 
102 
105% 
9934 
107} 
90 
101%4 
90 


102 
102} 
1024 
102% 
947% 
101)4 
72 ‘4 
70 
9814 











For bonds the quotations 

















Sales 

Jor Range Since Jan. 1. 
Week. —— 

Shares. Low. High. 
100 20%, Jan 21% Feb 
77 «116 Feb 121 Feb 
60 8!g Feb Sig Feb 
58 9414 Felt 98 Jan 
185 100 Feb, 102! Feb 
39 55 Jan 58 Jan 
03 45 Jan 4544 Jan 
17. 100 Feb) 125 Jan 
83; 54 Jan 54 Jan 
o4 73 an 74 Jan 
260' 604 Yeb: 67% Jan 
20 65% Feb 70% Jan 
§63| 25% Feb) 2734 Feb 
140 1243 Feb 14 Jan 
42,545 15 Feb 22% Feb 
267 79 Feb 85 Jan 
276 71% Feb 79% Jan 
166 21 Feb 27%4 Feb 
147 42 Feb 47'5 Feb 
107 53 Feb 54156 Jan 
76 554g Jan 57% Feb 
85 95 Jan 96 Jan 
1,118 54 f 57% Jan 
20 38 ) 41% Jan 
2,620 2 ) 34% Jan 
6 ; 28 ) 34% Jan 
80 %4 u 84 Jan 
100 73 Jan 
80 S Jan 
S16 43-1 Jan 
1,415 4 Jal 644 Feb 
22 } i 474 Jan 
3; 223 Jan; 226 Jan 
2,054! 87 Feb; 91 Feb 
20,358 995 Feb 115% Jan 
100; 117 Feb; 120 Jan 
265 9 Keb 9% Jan 
1,698 17 Feb| 24!5 Feb 
20 50% Feb 53% Feb 
440 65 Feb 644 Jan 
$3,000, 96 Jan 97! Jan 
100 95 Jan 97 Jan 
1,000; 103 Jan! 104} Jan 
1,000 94} Feb 94} Feb 
3,000); 122% Jan! 124 Jan 
33,000 98 eb 9814 Feb 
5,000 82 Jan S84 Jan 
100 S85 Jar 86 Jan 
5.000 o4 Jan 57 Feb 
7.000 97 Jan, 99 Jan 
129,000 50 Feb' 57% Feb 
3,000; 102 Feb, 103 Jan 
15,000; 10324 Feb) 104% Jan 
2,000; 100!¢ Feb! 100!¢ Feb 
2 O00 90 Jan 91% Jan 
32,000) 100% Jan 102 Jan 
3,000) 105 Jan| 106% Jan 
5.000 93 Jan 94144 Feb 
300 67% Jan 68 Jan 
5,000 102 Feb 10444 Jan 
13,000 10544 Feb! 107% Jan 
1,000 99 Jan 99% Jan 
1,000 107 Jan 108 Jan 
6,000 87 Jan 90 Jan 
2,000 1013 Feb) 102 Jan 
2,000 88% Feb) 90% Jan 
58,000 101 Feb, 10234 Jan 
1,000 102 Feb 103 Jan 
75,100 10124 Feb 102% Feb 
2,500 101 Feb 102% Feb 
21,000 94% Feb) 96% Jan 
1,000 101 Jan 101% Jan 
8,000 723% Jan! 73 Jan 
1,000 70 eb 74 Jan 
2,000 97} Feb: 99'4 Jan 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Feb. 17 


to Feb 
lists, 
share, not per cent. 
of par value. 


is given below. 


Prices for stocks 


23, both inelusive, compiled from the official sales 
are all dollars per 


For bonds the quotations are per cent 


Friday 








Last Week's Range 
Sale. of Prices. 

Stocks— Par.| Price. Low. High. 
Alabama Co Ist pref_.100 82 82 82 
Arundel! Sand & Gravel 100 38 38 
Balt Electric, pref 50 45% 45144 45% 

3altimore Tube. __.--- 100' 109% 109% 110 
Cons Gas, E L & Pow.100, 126%) 122 1267 
Consolidation Coal_...100; 103%) 101 103% 
Coeden & Co.........--8 15% 15 16 
ee oma 5 14% 14% 16 

0 Sa aa 5 5 5 5% 
Davison Chemical_no par) 42 41 42% 
Elkhorn Coal Corpn 50 25% 23% 25% 

Preferred ---- : aa 46 46% 
Houston Oil trust etis 100 -_- 19} 19% 

Preferred trust ctfs_.100 62 62 63 
Mt V-Woodb Mills v t r100 16 16 

Preferred v t r_....- 100 64% 64% 65 
Northern Central. ...--50)--.--.-- 87 88 
Pennsylv Water & Pow.100' 80 79% 80 
Sapulpa Producing...-..--|------ 12 12 
Sapulpa Refining.....-- Ricans 9% 9% 

oe ee ca yy MY 
United Ry & Elec_.-.-.-- 50| 33 32 33 _ 
Wayland Oil & Gas_-_.-- 5 4% 4% 4% 

Bonds— 

Alabama Co gen 68s__.1933)..--.-- 80 80 
Atlan Coast Line RR— 

Conv 4s small _1939. ee 90% 90% 
Atlan C L (Conn)— 

Certificates 5-20 48.1925)..---- 91% 91% 
Balt Elec stmpd 5s--.1947)------ 100 = 100 
Balt Spar Pt &C 4431953, 97 96% 97 
Ches & P Tel (Va) 5s small|..-.-.-- 97% 97% 
Chicago Ry Ist 5s....1927|-.-.---- 96% 96% 
Coal & Coke Ist 58...1919)....-- 95 95 
Coal & Iron Ist 58--.-1920'...-.-- 99 99 


Sales 
for 
Week. 


Shares 


226 
430 

50 
300 
15,092 
395 
540 


$2,000 


800 


1,000 
2,000 
5,000 

100 
3,000 
5,000 
1,000 








Range Since Jan. 1. 

Lou High. 
75 Jan 82 Feb 
38 Feb 39% Jan 
4514 Feb 46 Jan 
05 Feb 123% Jan 
19 Feb, 127 Jan 
00% Feb 114 Jan 
1444 Feb 18% Jan 
13% Feb 16% Jan 
47%, Feb 5% Jan 
38 Feb 44% Jan 
22% Feb 25% Jan 
46 Jan, 47% Jan 
18 Feb; 23 Jan 
61 Feb 67% Jan 
16 Feb 19 Jan 
64 Feb! 72 Jan 
87 Jan S9 Jan 
784% Feb) 84 Jan 
2 Feb 12 Feb 
8) Feb 10% Jan 
“4 Feb “4% Feb 
31} Feb 35% Jan 
t Feb 5 Jan 
79 Yeb 80% Jan 
90 Feb 92% Jan 
91% Feb 91% Feb 
9944 Feb 100% Jan 
96144 Feb 984% Jan 
97% Feb! 97 34 Feb 
964% Feb 97 Jan 
90% Jan 95 Feb 
99 Jan 100 Jan 
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Friday| Friday Sales 
Last |Weck's Range Sales Range since Jan. 1. Last Week's Range, for Range since Jan. 1. 
Sale. | of Prices for Sale, |_ of Prices. | Week 
Bonds— (Conet d) Price. |Low. High. Week Low. High. Stocks (Con’d)-— Par. Price. |\Low. High. Shares Low. High. 
Consol Gas gen 4448_.1954 | 94 44 94%) $1,000 94% Feb| 96% Feb | St Joseph Lead r__.---- 10, 19%) 19 19%; 1,100) 16% Jan| 19% Jan 
Cons G,E L & P 448.1935) 93%) 93 9314 10,000, 92% Jan 93% Jan | Seaboard St & Mangan (fT) 26% 26% 26} 100 26% Feb! 52 Jan 
Notes 107 105% 107 50.400, 105 Feb| 107% Jan St L R Mt & Pac Co r_100 29% 29 4 32 300 29% Feb 33 Jan 
Consol Coal ref 4348. .1934 | 93% 93%! 6,000\ 93% Jan 9314 Jan | Smith (A O) Corp, pfr1C0------| 95 95— 25, 95 Feb) 95 Feb 
Re fun ding 5s 1950. 93%! 93% 93%) 2,000; 9314 Feb) 94% Jan | Smith Motor Truck r-_-10 ha, ae 7%| 4,100 54 Jan 9 Jan 
Convertible 6s_._...1923 104%4| 104% 104% 1,000' 104% Feb 10% Jan | Smith & Terry Transp pfl0 9% 9% 9% 500 9 4 Feb 10 Jan 
Cosden & Co Gs 103 104 7,500 102 Feb) 109% Jan | Steel Alloys Corp r__.---5 8 3% P 8% 8% 1,900 6% Jan 9% Jan 
Cosden Gas 68 107 107 108! 45,000 1044 Feb 11014 Jan | Submarine Boat no par) 24 2514 20% 7 600; 18% Feb 28 Jan 
Elkhorn Coal Corp 68.1925 99% 99% 6,000 99 Feb| 101% Jan Superior Steel Corp r__100 31 25 31 2¢ 28 Feb 34 Jan 
Elkhorn Fuel 5s_.-..1918| 10134! 10014 101%| 44,500 100% Feb 107% Jan | Todd Shipyards r_(no par), 80 7S 8680 40; 17 Feb) 86 Jan 
Fair & Clarks Tr 5s._.1938 101 10] 2,.000' 100 Jan 101%4 Feb | Triangie Film Corpvtc-o 2 2 2% 1,000 1% Jan 3% Jan 
Georgia & Ala eons 58 1945; 102 102% 10214, 1,000| 10243 Feb) 10314 Jan | United Alloys 8tCorpr (tf), 44 42%4 4414) 11,900; 424 Feb 52% Jan 
Ga Sou & Florida 5s_-1945 101% 101%! 3,000! 101% Feb 102% Jan | United Motors r--(no Dé i 41 39 4 42 6; 4,900, 35 Feb) 49 Jan 
Jamison C & C-G C 58 1920 95% 95% 6.500 95 Jan 95% Feo United Suga rCosrwi- 35% $54 397% 4 800 35 Jan 3634 Jan 
Knoxville Trac 5s 1938 10434 10414, 2,000 104% Feb 105 Jan | US Light & Heat com 10 - 1% «61%) 500) =1% Jani 1% Jan 
Mary’'d Elec Ry Ist 5s 1931 0914 9915| 12,000 98% Feo 100 Jan | USSteamship-----..--10 5 5% 54) 7400; 4% Feb; 6% Jan 
Merch & Min Trans 6s | 101 101 2,000 100% Feb 103% Jan | World Film Corpvtc_--5 * 2,100 ie Feb 1 , Jan 
Milw El Ry & L 4%8.1931} 9244) 92% 94 19,000 92% Feb 94 Feb | Wright-Martin Aire r_-(t) 84| 8 1244) 8,100; 8 Feb) 16% Jan 
Minn St & St PC jt 58 1928 -| 101% 1013 1,000 10144 Feb 102% Jan Preferred r-- ---100 5174 “56 1,150, 30 Feb| 58% Jan 
N O Mobile & © 1st 58 1960 | 50 50 1.000 50 Feb 55 Jan Zine Concentrating r___10 3% o/s 1,400 3 Feb 4% Jan 
Nort & Ports Trac 58.1936) 86%) 865% 8f 8.000 86 Jan 86% Jan 
Nerf Ry & Lt 5s 1949 - 99% 99%) 1,000) 99 Jan 99 Feb Railroads— os ‘ is = = ie 
Pennsylvy W & P 58_..1940 95% 95% 3,000 95 Feb 95% Jan j Pittsb & W Vacomr- | 20 ‘“) 21 ; — aS Jan ee L Jan 
Sav Fla & W ist 5 1934. 106% 10634 4000 10624 Feb) 106% Feb Preferred r 100 --- 50 oI 50 6 300 50% Feb 53 Jan 
United Ry & Elec 48.1949, 83 83 9314| 23,000, 83 Feb| 84% Jan | Rock Island wi-r_---- 100 36% 3474 37 4,300) 34 Feb) 42 Jan 
Income 4s 1949 | 84% 65%! 37,000 6414 Feb 67% Jan Preferred Awir 100 85 8 2 — i) 2 40 84 ; Feb! #91 Jan 
Funding 53 small__-1936| 89!4! 8934 89% 5,800) 89 lan 90 Jan Preferred B wir 100 69% 68% *10 1,225) 6844 Feb! 75 Jan 
Wash B & A 5a 1941 | 86 8h 1,000' 86 Feb! 88 an | Western PacificRRr_.100 20% 20% 21 200; 20 Jan! 24 Jan 
Former Standard Oil 
pi a - Subsidiaries. 
Anglo-Amer Oil__..--- £1 16% 16 2) 4,340) 16 Feb) *18% Jan 
’ : IUinois Pipe Line.....100 2490 240 240 5| 240 Jan! 250 Jan 
Volume of Business at Stock Exchanges ae tee tee as. 108 106 10| 103 Feb| 114 Jan 
: POST ee = : __. | Ohio Oil ; eee 390 =. 3393 60; 381 Jan| 435 Jan 
Prairie Pipe Line 100 283 319 33 120, 300 Feb, 444 Jan 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Standard Oil of N J_.-100 699 684 700 214) 675 Feb) 800 Jan 
DAILY, WEEKL Y AND YEARLY. Standard Oil of N Y_--100 295 303 345) 270 Jan, 345 Jan 
—$—$—$ Se NOOUE OU. ccccosov 100 435 435 10) 395 Jan, 490 Jan 
Week ending Stocks. Ratlroad, | State, Mun.! Other Oil Stocks. 
Feb. 23 1917. rn &C., & Foreign; U. 8. au si aa 5 2 2 500 1% Jan 2 Jan 
Shares. Par Value. Bonds. Bonds. Bonds. Am Ventura Oil r______- ] Qe 25e 26c 22.400 25e Jani 3le Feb 
eo es ier pd ene gacwesepenel WmmemEtes-5er| Randi amenemeel Sarnett Oil & Gas r_._-- ] 2% 2% 2%] 3,100 2% Feb 3% Jan 
Saturday 265,200 $24,472,000 $1,179,000 $645,000; a Castes @ 06 f...-<«o.<< 5 15 15 15% 1,700 14% Feb 18% Jan 
Monday ~ 432,400, 38,659,500 2,280,000) 1,392,000} Cosden Oil & Gas com r__5 14% 14% 15 9,000 13% Feb) 16% Jan 
Tuesday 622,800; 53,076,930 1,968,000 1,113,000; $10,000 | klk Basin Petroleum r___5 8% 8 8% 2,060 7% Jan 9% Jan 
W ednesday 564,700 48,003,500 2,088 ,000 1,227,000) 1,000 | Esmeralda Oil Corp r____5 1% 11-16 3 23,500 70¢ Feb 3 Feb 
Thursday HOLIDAY Federal Oil r_________-_-! 5 5% 5 6 20,100 4% Feb 6% Jan 
Friday 527,502; 48,048,700 2,196,500, 2 2,031,500} ---- Houston Oil, com r____100'.._-_-- 18% 19% 500 17 Feb| 23% Jan 
— - , aaeenaiaane Speer Ares mE es. Internat Petroleum r__-£1 12% 12 12%| 5,500) 11 Jan} 14% Jan 
Total 2,412,652 $212,2' 0,630 $9,711,500 $6,408,500) $11 :000 ES Ae a 1 4 7-16 i 7,000) % «Jan! % «Jan 
- : 7 Merritt Oil Corpr.__..10; 17% 1744 19%; 8,700) 11% Jan} 19% Feb 
a il ile i mh 92 7 ~ Metropolitan Petroleum _5 2% 2% 3 17,500) 2 Jan 41; Jan 
“—— york Block — Bestcnedhanie dein aan tlie cles rm - Mid-Cont Cons O& Utilr10,) 12%, 12/2 12%) 1,300! 12% Jan! 12% Feb 
ik Exchange 1917 1916 Pasa Wwete Cl 9.5... -anee 1 69e 68c 70¢ 16,500 55e Jan 83¢ Jan 
Re ES AA, ES: ii Sa yo ] $9 90Cc 300, 86¢ Jan| 99¢ Feb 
eS Ee EN 2.412.652 1.770.891 9 . Monongah Oil r____-.--- 1} 7-16 s 7-16 1 ,500 Me Feb} 334 Jan 
Par value $212:260.630 $145,901,300, $2,632,267,.310, $2,319,123,795 | N ¥-Oklahoma Oil r__---1 S| 3.100 ao | = 
Bank shares, par-.. ceded ; "1,000 “14.700. ——s«S 1,000 | NY & Texas Oil r_-__--- 1211-16 253 3 5,300) 1 3- 16 Jan 3 Feb 
io ) too | Seabee Oh eae =H] The | 40e The | 43.000] ibe 308| Tae Jam 
hnwa : ane aN e792 r 2homa Oil com r____- c c c 8,00 c "eb 3c an 
foes tana — 26, 108 500 $4,252,000 56 173°500 32 548 500 Oklahoma Prod & Ref.--5) 10%) 10% 11% 8,000) 10 Feb 14% Jan 
RR and misc. bonds 9,711,500 10.6 4 000 132.981 000 161 "736,000 Omar Oil & Gas com___-1 53¢ 53¢ 60¢ 18,000} 33¢ Jan 75e Jan 
Tar ye Mics eoae Posi ae - " she . ____ | Osage-Hominy Oil r___.-5 8% 8% 9% 10,800 7% Jan 9% Jan 
Jer t ‘ ‘aantli » ad +4 oe ix © 
Total bonds $16,131,000, $14,876,000 $189,227,500 sit 93,840,000 soo pga | telat EP a By = 1 Lo Yd _ 
Royal Dutch Co r-_(no par) 60 *60 62 2,300| 58% Feb, *67% Jan 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND Sapulpa Refining r__. -- 5 9% 9% 9% 8,000 8% Feb 11% Jan 
BALTIMORE EXCHANGES, Savoy Oil. -- ---5| 9 ‘ 9 100, 9 Feb) 12° Jan 
—— ; es yah Oil & SR 1 111-16 19-16111-16 75,800 *13, Feb 2% Jan 
Sinclair Oil & Ref r(no par) 56% 56 57'% 18,000) 650 Feb) 63% Jan 
Boston. Philadelphia. Baltimore. United Western Oil r___-1 34 %4 % 5,400 % Jan 1% Jan 
Week ending =p Ran ee ae ene — Utah Petroleum (prosp’t)-1 ------ 46c 46¢ 400, 45c¢ Feb 63e Jan 
Feb. 23 1917. Shares. | Bond Sales 8 es. |Bond Sales.| Shares. |Bond Sales. | Vacuum Gas & O Ltd___-1 z ¢ 7-16 900, 5-16 Jan 11-16 Jan 
anemone ES | TS on oes § Vietoria Olj r..........- 1 144 11-16 1 5-16 48,100 1% Fed $ 23-16 Jan 
Saturday 17,572 $32,000 ,155 $77 ,000 1,752 $54,500 | Wayland Oil & Gas com_-_5 ---- 434 4% 900 4 Feb 5 Jan 
Monday 25,905 21,500 13,572 60,700 4,395 91,000 | West End Oil & Gas r__-_-_1 21¢ 2lc 30¢ 2,800 15¢ Jan 60c Jan 
Tuesday 30,419 117,000 33,373 138,900 2,926 157,300 
Wednesday 24,765 61,500 17,734 145,500 6,227 61,900 Mining Stocks. | 
Thursday. HOLI DAY Alaska-Brit Col Metals-_-1 Vs % 9-16 7,400 % 
Friday 23,596 44,000 15,121 1,000 3,012 65,400 | Alaska Mines Corp(no par), 1 5-16 1 3-16 1 5-16 43,740 1 
- re | eres —— —— ——--———— | Alaska Standard Cop r__-1 30¢ 28c 30¢ 9,800 3-16 
Total - 122,257, $276,000 87,955, $506,100 18, 312 >} $45 30,100 | American Commander r_1 8c sc 8c 5,000 7c 
Arizona Chloride r__.-10c, 9-16 Mg 34, 27,900, 44c 
aac = | Arizona Copperfields r__-1 5-16 V4 % 4,200 Yi 
“ ” - Atlanta Mines r__....-- 1 14% 13'¢c¢ 15¢ | 38,700 9% 
New York “Curb Market. —Below we give a record of | Bie Jim. i0c115-16, 1% 1% | 111900) 1% 
the transactions in the outside security market from Feb. 17 nen, adie — 4 Sopdet oo a Jie 2 
‘ . . Bs = - sbee Cop: e ree 4 a %, £0,000 yA | 
to Feb. 23, both inclusive. It covers the week ending Fri- Boston Creek r___..__-- 11 1% P % 1% 2.500 ol 
30ston & Montana Dev..5 7lc 9c 77c 23,600; 65¢ 
day afte srnoon. Bradshaw Copper M r_-_-1 1% 14% 17-16, 16,900 1 
a _ = a a Buffalo Mines, Ltd___-_-- eee 1g 1% 300 1% 
Friday Sales Butte Cop & Zine v t e__-5 9% 9 9! 5,000 734 
Week ending Feb. 23 Last |Week's Range for Range since Jan. 1. Butte-Detroit Cop & Z_-.1 1% 1415-16 7,200 % 
Sale. | of Prices Week Butte & N Y Copper__--1 2% 1 2% 6,700 1% “e 
Stocks— Par.| Price.|Low. High. Shares Low. High. Caledonia ah ee 1 60¢ 57c 62c 10,600) *48c. ‘e 
aR —— = —_—— Calzona Mines ._.--.---- 1 34 % %\| 4,100 5% e 
Aetna Explos_r-_.-(no par) 4% 3% 4% 22,000 3% Jan 7% Feb | Calumet & Jerome Copri11 13-16 1%4 115-16, 23,820 1% Feb 2% Jan 
Preferred _r 100; 30 | 30 35 500) *21 Jan; 37 Feb | Canada Copper-_-_-___----! 5 1344, 1%113-16) 2,400 1% Feb 144%, Feb 
Am & Brit Mfg com | eee | 7 7 100 5 Feb 10 Feb | Carlisle Mining__r_____- 5 6 5% 6 2,650 5 Jan 6 Feb 
Amer Int Corp $50 pd-_100 --| *50% 52 300; 49% Feb| 57 Jan | Consol Arizona Smelt____5 2% 2 2%, 9,700 1% Jan 2% Jan 
Amer Sumatra Tob...100) 2244! 22% 26% 9,200 15 Feb| 26% Feb | Consol Copper Mines____5 ---- 3 3} 200 3 Feb 4 Jan 
Preferred ...-.....- 100 82 2 100; 82 Feb| 82 Feb | Consol-Homesteadr____.1 9-16 9-16 | 4,600 % Feb % Jan 
Amer Writ Paper com _100 454) 4% 5 600 3% Feb 54% Feb | Cresson ConGoldM & M : 6% 6% 6% 5,500 6% Feb 7% Jan 
Brit-Am Tob ord bearer a sual “Se 08) 500; 18 Feb) 21 Jan | Dexteretta Mines r-_--_--- 5% 611-16, 6,175 44 Jan uf, Feb 
Canadian Natural Gas-_--1)_ b% 5% 100 46 Jan 1 Jan | Dundee Arizona Cop-t- “j 1% 1% 1% 3,600 1% Fet 2% Jan 
Carwen Steel Tool “i0 1234 11% 12% 3,895 10 Feb 13 Jan |} Ely Consolidated_-_--_-- 10 14 13 14 6,500 13 Feb 19 Jan 
Central Foundry, pref r100 35 35 100; 35 Feb) 41 Jan | Emma Copper r_-_-_--_--- | 1} 1% 1%, 34,760 11-16 Feb 2% Jan 
Charcoal Iron Co of Am-.10 7% 7% 8 800 7% Jan 8 Jan | Globe-Dominion Copper-1 -- --- 9-16 %| 1,500, 9-16 Jan % «Jan 
PENG cnucmnsnaee 10 6% 64 6% 200 6% Jan 7 Jan | Goldfield Consolidated_10 63c 60c 64c 3,850, 60c Feb, *77c Jan 
Chevrolet Motor 100; 110 99 115 4,050 88 Feb| 146 Jan | Goldfield Merger r____-- Eos 7¢ 8c 6,100 6c Jan ut Feb 
Curtiss Aerop & M vy t c(t) 20 20 22 200) 16 Feb| 25% Feb | Great Bend r_.__-._.--- 1 74e 7c 8e 8.000 7i4e Feb 9e Feb 
Emerson Motors Inc r_100)____- 2% 3 605 2% Feb 344 Feb | Green Monster Min r__--1 1% 114 19-16 32,000 1% Feb 2% Jan 
Emerson Phonograph..--5| 9% 9% *10 840 9% Jan| 13% Jan | Hargraves __.---..._--- 21 18 2: 72,000 14 Jan, 23 Jan 
Fisher Body Corp, pfr 100] 9314) 93% 93% 17| 93 Jan| 96 Jan | Hecla Mining... -- 25¢ 8 7% 81-16; 2,250 7% Jan 84% Jan 
Hask & Bark Car_(no par)| 40 39% 40%) 1,300; 37% Feb) *44 Jan | Howe Sound___-____--- ea 6% 6% 300 6% Feb 84 Jan 
Holly Sugar Corp.(no par)|______| 42 4334 165) 40 Feb, 60 Jan | International Mines- ---- 1 9 9 9 500 9 Feb 9 Feb 
Preferred - .-100| 97 97 97 50! 96 Feb, 102 Jan | InspirationNeedlesCop r 11 % 4 3 3,950 5-16 Feb; 9-16 Jan 
Intercontinental Rubb- 100} 11% 11% 12 400) 11 Jan; 13 Jan | Iron Blossom r___-__-_- 10¢, 1 5-16 14% 15-16 2.050 1% Jan) 1% Jan 
Joplin Ore & Spelterr_.--5) 29¢ 25e 30c 7,800| 25c Jap| 30¢e Jan | Jerome Verde Cop t__--- 1/17-16 17-16 1} 7,000 15-16 Feb) 1% Jan 
Keystone Tire & R,com10) 14%) 1434 14% 100} 13. Feb| 17% Jan | Jim Butlerr_..--...-.-- 1} 84c | 79¢ 85c | 15,900| 72c Jan| 87c Jan 
Kresge (8 8), com r_.--10| 12%| 12% 12%} 1,500) 12344 Jan| 13% Feb | Jumbo Extension____--- Bo wsees 28c 29¢ 600, 24c Jan} 40c Jan 
Lake Torpedo Bo't com rl0\_____ 8% 9%! 2,300) *6% Feb) 103% Feb | Kewanus r___-----__--- 1; 18%ec! 17¢ 18%c) 7,200! 14c Jan} 21lc Jan 
ist preferred r______- 401... : 9 9 230 8 Feb| 10 Feb | Loma Prieta Cons Mines-_1 1% 1 14s) 2,800 1 Fep} 1% Jan 
Lima Locomotive com r100| 58 58 58'4%' 1,300) 47% Jan| 5934 Jan | Loon Lake r__--__--- 25¢) 56e 50¢ 57¢ 3,300, 42c Feb} 57c Feb 
eee an Fast £-108)...-..) 99 +4 | 50} 96 Feb| 100 Jan | Louisiana Consol-_---- 10ce| 90c¢ 80c 90c | 11,900; 80c Feb 14% Jan 
Manhatt: an Elec Supp.100} 40 40 4034 | 200) *36 Jan) 42 Jan | Magma Chief r___._.--- 4 sa x § 1,800 4 Jan % Jan 
Preferred ---..-...- 100) 9544) 954% 95%| 50| 93144 Jan! 98 Jan | Magma Copper------.--- 4814, 48% 511%) 4,600) 40 Jan} 56% Jan 
Manhattan Transit----20|______ 8% 56 | 100} 5 Feb 3% Jan | Magmatie Copper sae 30¢ 25¢ 3le 4,850, 25¢ Fe 350 Jan 
Marlin Arms v t ¢_(no par)| 85 85 *95 | 2,000) #47 Jan| 101 Feb | Majestic Mines__-..---- 5 3 54 13-16; 6,600 % Jan 1 Jan 
Maxim Munitions r_.--10| 2%| 2% 2%] 400} 2% Jan| 4% Feb | Marsh Mining -r_..__.- 1} 16c | 13¢ 18'%e! 72,500; 9c Jan) 1840 Feb 
ero os & On6 + --50| 5435) 5334 [56%4| 29,500 50 Feb| 653§ Jan | Marysville Gold Min_---1)-.-.-. 1% 15| 3,585, 1 Feb| 1% Feb 
4 c r(no pat Rlieesane! 50 50 | 100} 47% Feb 55 Jan | Mason Valley....------ 53% 5% 5% 1,700 5 Feb) 7 Jan 
Motor Products C —_e (1)\------ 41 41 | 100) 41 Feb, 41 Feb | MeKinley-Darragh-Say_.1, 54¢ 52c 55¢ | 2,600, 48¢ Jan; 57c Feb 
awe Acme Co r_.._é 50}... . - 35 *36%| 455) 32 Feb) 38% Jan | Miami Merger Cop r_---1 % 5g 21-16) 92,600| 20ce Jan) 25-16 Jan 
N Y Shipbidg Corp F- --(t)| 38%| 37 3814| 400) *363¢ Feb, 4534 Jan | Mogul Mining r_______- | Res 35c 40c | 1,900 28¢ Jan| 65¢ Jan 
North Am Pulp & Paper(})| 7% 7 ;| 1,800/ 5% Feb; 9% Jan | Mojave Tungsten r____. (cess % %| 1,100 Uf Feb 1% Jan 
Redden Motor T ruck r (t)| 2214; 21 231; | 7,000} 21 Feb| 22% Feb | Monster Chief r___.__.-. %| 5-16 %%| 18,750| 5-16 Jan % Jan 
Republic Mot Truck r_-(t)|-.-.--| 69 69% | 300} *62 Feb| 69% Feb | Montana Gold Mines r__1)__---- 40c 40c 400, 40c Feb) 8lce Jan 
Preferred r-----.--- 100! 96 94 98 1,2001 94 Feb) 98 Feb | Mother Lode r_-----.--- 38c | 38e 40c | 23,500! 38¢ Febl 46¢ Jan 
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Friday Sales | 
Last |Week’s Range) for | Range since Jan. 1. 
| Sale. of Prices. Week. 

Mining (Concl.)— Par.| Price.|Low. High. Shares.| Low. High. 
Nancy Hanks-Montana r 1) 85c 85c 85c 4,400|' 80c Feb) 85c Jan 
NevadaUtahBingh’m r2.50) 5% % 5%! 1,700 % Jan; 13-16 Jan 
Newray Mines Ltd r__..1/_____- 1 1-16 1 1-16 400 1% Feb! 1% Jan 
N Y & Honduras Rosario10/ eh 15 16 350! 14% Feb! 16% Jan 
Nipissing Mines_._.___- 5| 8% 8% 84! 3,100 7% Feb) 8% Jan 
Nixon Nevada---...---.- 1 72¢ 7le 79c 8,000| 7le Feb! 79c Feb 
Ohio Copper new wir-_-_-1/ 1 5-16 1% 14%)! 21,500 a% =6Feb 14% Jan 
Old Emma Leasing r.-10¢) 42¢ 40e 48¢ | 29,300 35e Feb) 68c Jan 
Peerless Jennie r__....._1/)__.__- 78e 78c 200! 76c Feb 8le Jan 
Pittsburgh-Idaho -_-.._-. ae 1 7-16 1 7-16 200 1% Jan 14% Feb 
Progress Min & Mill___-1 44} 7-16 9-16 19,500 % Feb & Jan 
Ray Hercules r.........5 4% 4% 4% 800 3% Feb 5 Jan 
mea Warrior f.........- 1} 1% 144 19-16, 13,575 1 Feb 1% Feb 
Rex Consolidated r__._- 1 35¢ 33c 36¢ 18,700; 30c Feb 560. Jan 
Rochester Mines- ------- 1} 60c 59¢ 61c | 10,700; 54¢ Feb) 67c Jan 
Round Mountain r_____- | ers 44c 44c 200; 38c Jan| 47¢ Jan 
Sacramento Vall Cop r__1} 1% 1% 1% 6,100 1 Jan 1% Feb 
St Nicholas Zine r______- 1] 5-16 4 %%| 7,500 4% Feb 4% Jan 
Santa Rita Develop Pious TPES 14 L. 200 % Jan 4 Jan 
San Toy Mining__------ we 14\¢c 15c 2,000! 14¢ Jan) 15¢ Jan 
Scratch Gravel Gold M-_.1| 63c 57c 65e 9,000; 54c¢ Feb) 65ce #£Jan 
Section 30 Mining__--_-_- 10; 12 10% 14%: 2,570! 10 Jan; 1414 Feb 
Seneca Copper----(no par) 13% 13! 14 3,200; 13 Feb; 16 Jan 
Senorito Copper Corp. 1 1% 1% 1%, 17,700 1% Jan 1% Feb 
Silver King of Arizona__-.1 3% a6 14| 24,800| 5-16 Feb; 13-16 Jan 
Silver King ConofUtabr1| 4%! 4% 4%) 41950) 4 Jan) 4% Feb 
Silver Pick Cons r_----.-- _| eS lic 16¢e 7,000; 15¢ Feb) 26c Jan 
Standard Silver-Lead _--_-1) % %% 3%; 2,600! % Feb % Jan 
Stewart Mining-.--.---.-- 1} %!| 5-16 4%; 12,500} 9-32 Feb % Feb 

 - ela 1} 45c 39c 46c¢ | 18,600! 33ce Feb} 60c Jan 
Superstition Mining Sai ig 1} 43ce 37c 50¢ | 49,000) 33c Feb, 60c Jan 
Tommy BurnsG Mcomrl| 26c 24c =6930c¢ | 21,350) 24c Feb) 70c Jan 
OE — EE 1| 2% 2 2% 2,100 1% Jani 24% Feb 
Tonopah Belmont r__-_-_- 1| 4 7-16 4 7-16 4 . 16 530 44% Jan 4% Jan 
Tonopah Extension Min_1| 4 3-16 4% 2,900' 3 11-16 Feb 4% Feb 
Tonopah Mining-_.-.--.-- 1 7-16 6 7-16 HS: 200 5% Feb 644 Feb 
Tri-Bullion 5 € D_.-____- aes % 7-16 400 4% Jan 4% Jan 
Troy-Arizona Cop Cor__1; 58c 50c 6le | 14,800) 45¢c9 Feb) 6lc Jan 
Tuolumne Copper r___-_- 1} 15 14% 1% 10,700 1% Feb 2% Jun 
United Eastern... ___- 1} 4% 4% 4\5 550 4 Feb 5% Jan 
United Mines of Arizona_1} 34 6 4%! 11,250 4% Feb 1% Jan 
U 8S Continental r__.___- 1} 8%e 7c 9c | 22,000 7c Feb! ll\4c Jan 
U S Tungsten r________- 1} 2le | *18c 22¢ | 25,900) *18e Feb) 26c Jan 
United Verde Exten r__50c! 38 3734 39% 8,600: 33% Feb) 40 Jan 
United Zine --_--- (no par) 4% 4% 44 500 4} Feb 4\% Feb 
Unity Gold Mines_....__5 3h 3 31% 600 24 Jan 3% Jan 
Virginia Mines r______-_- OE sk eaten 1% 13 600 1% Feb! 1% Yeb 
West End Consolidated__5|-_____| 65c¢  68¢ 6.750 65¢c Feb| 72c Jan 
White Caps Mining__ _1Gc 95c 49e 96c |138,200 34c Jan| 96¢e Feb 
White Cross Copper r___1 -___-- 4 1 300 % Jan| % Jan 
Yerrington Mt Cop_-.--_- 1} 29¢ 22c 30c | 45,000, 2lc Feb) 36¢ Jan 

Bonds— | $ | 

Beth Steel 5% notes------ 984 98% 98% 910,000 98% Feb| 98% Feb 
Cons Ariz Smelt 5s. ..1939)_.--.-- 55 55 3,000 50 reb| 62 Jan 
Cosden & Co 6s r__.__.1926)_____- 103 103 2,000 102 Feb| 109 Jan 
Cosden Oil & Gas 65 11919, 107 107 108 55,000 105 Feb; 110% Jan 
French Municipals 544s8’'19, 9434, 9434 95} 75,000, 94% Feb! 974% Jan 
Internat Paper new 5s r___}...--- | 99 99 5,600 99 Feb| 99 eb 
Mason Valley 6s_...._.- eta 62 62 1,000 62 Feb| 62 Feb 
Midvale St & Ord 5sr1936, 963 95% 96%) 44,000 95% Jan| 97% Jan 
Russian Govt 54sr_.1921' 85 | 85 8544 250,000 85 Feb 94% Jan 

OS ae 1919| 94 | 93% 95%! 75,000 93% Feb 98% Juan 
U S Rubber new 5s___1947 94% 94%; 94% 718,000 94%, Feb 97 Jan 
Western Pacific RR 581946: 89% 89% 8934 87,000' 89% Feb! 91% Jan 

* Odd lots. t No par value. {f Listed asa prospect. 1 Listed on the Stock Ex- 
change this week, where additional transactions will be found. o Newstock. F Un- 
listed. wu Ex-cash and stock dividends. w When issued. z Ex-dividend. y Ex- 
rights. z Ex-stock dividend. 








New York City Banks and Trust Companies 





Banks-N. y J Bsa Ask | Banks Bid | Ask ||\Trust Co's., Bid | Aak 
America® ___| 560 | 580 ||Manhattan*!) 325 335 New York | 
Amer Exch_| 240 245 | Mark & Fult; 250 | 265 ||Astor ..__-. 485 | 500 
Atiantic..._| 150 155 ||\Mech & Met; 315 325 Babkers Tr. 445 | 455 
Battery Park| 170 | 185 ||Merchants -| 250 | -...||B'way Trust 155 | 162 
Bowery* | 400 ----| Metropolis*.; 290 | 300 ||CentralTrust 770 | 78C 
Bronx Boro*) 200 ----| Metropol’n *; 130 | 190 ||Columbiat -| 300 | 310 
Bronx Nat__| 162 | 170 | Mutual*___| 375 ----||Commercial.| 115 | ---. 
BryantPark*®! 145 160 ||New Neth*.| 215 | 225 ||Empire --..| 285 | 300 
Butch& Dr.| 90 | 105 | New YorkCo| --_.| 725 ||Equitable Tr ¢320 | 330 
6 | 345 | 355 | New York_.| 400 | 415 ||Farm 1.& Trt470 | 480 
Chat & Phen; 245 255 | Paetfic *____| 270 | -...||Fidelity _...| 208 | 215 
Chelsea Ex*) -...| 125 | Park-._-__. | 540 | 550 ||Fulton ._--- 285 | 300 
Cheimica!_..| 380 | 400 | People’s*__.| 220 | 235 ||Guaranty Tr 440 | 445 
CitizensCent; 195 | 198 | Prod Exch*.| 188 198 ||Hudson _...| 140 | 150 
eet | 490 | 500 | Public *_...| 220 | 235 ||LawTit&Tr) 128 | 135 
Coal & Iron.| 198 | 205 | Seaboard ._.| 430 ..-.||Lincoin Tr..| 100 112 
Coionial®._.| 450 | -...| Seeond -__.- | 395 415 Metropolitan 390 | 405 
Columbia* .| 315 |  __-.-.| Sherman - 120 | 130 ||Mut’l (West- 
Commerce __ |t1801!2 {tate %..... 110 | 120 chester) .. 125 5 
Corn Exch*_| 340 350 | 23d Ward*_ 100 135 ||N Y Life Ins 
Cosmopol’n*; 85 100 | Unton Exech.| 155 | 163 & Trust... 960 980 
Bast River..| 65 75 | Unit States*; 500 | ....||N Y Trust__| 600 610 
Fidelity *___| 150 ----||Wasb H’ts*.| 275 ---.||TitieGu&Tr 365 380 
Fifth Ave*__|4300 (4800 | Westch Av*| 190 “se Transatian’e -.-..) 155 
c =a 250 275 | West Side*_| _._.| 365 (Union Trust 420 35 
ii cccaane | 975 (1040 | Yorkville*__| 590 610 JSMtg&Tr 450 460 
Garfield - .- 182 190 Brooklyn UnitedStates 1005 (1020 
Germ-Amer*;| 140 150 | Coney Isi’d*, 125 135 || Westchester 130 140 
German Ex*}| 390 Se) aoe 255 270 
Germania *.| 500 528 Flatbush ._.| 170 ohee 
Getham -._- 200 .--| Greenpoint .| 156 165 Brockiyn 
Greenwieh*.| 310 325 | Hillside *___| 110 120 Brooklyn Tr 660 620 
Hanover -. 695 715 | Homestead *) _...| 115 ||Franklin ... 250 260 
Harriman _ . ¢ 235 245 Mechantes*_| 126 | 135 Hamilton 270 280 
Imp & Trac_| 510 §25 Montauk® - - 99 | 105 Kings Co... 660 
Irving ..... 220 230 | Naasau-___- 200 | 205 ||Manufact’rs 15 155 
Liberty._._| 985 (1010 | Nation’! City — | 275 |\People’s_... 286 cies 
Lincoln ....| 300 330 | NorthSide*.| 175 | 200 ||\Queens Co... 6: 80 
i | People’ ene) 130 | 140 |i | 

s * Banks marked 1 wit hs a «*) are State banks. t Bale at ; auction or at Stock Hz 

change thie week. iNew stock. y Ex-rizhts 








New ‘York City Realty and Surety Companies 


Bia Ask 

Alliance R’ty, 70 x 
Amer Surety 135 145 
Bond& MG _ 270 280 
Casualty Co __..| 33 
City Investg) 15 21 
Preferred _- 60 67 





CURRENT NOTICE. 


—Clarence C. 





1! Tith &€MG 


{ Bia Ask 

eervene Mtg; 15 158 | Realty Assoc 

Mtge Bond. 103 108 (Brooklyn) 

Nat Surety.| 215 223 | US Casualty 

N Y Title & ||USTitle »G&I 
Mtge ..- 90 100 | Wes & Bronx 


Bid Ask 
97 101 
200 tae 
68 75 

165 


180 


Perpall & Co., 50 Broad St., New York, are distributing 


a circular on the American Sugar Refining Co. pointing out the large assets 
and tremendous earning power of the beet sugar companies, in which the 
American owns an important interest. 


—Hughes & Dier, members of Philadelphia Stock Exchange, and Chicago 
Mr. 


Board of Trade, have opened a New York office at 115 Broadway. 





Killick will be its manager. 
—William R. Compton Co., 


ments of the law. 


E. D. Dier will give personal attention to this office and Mr. C. James 


a record book for individual use in listing income tax returns. 
arranged so that the income may be classified according to the require- 


14 Wall St., this city, have published 


The book is 


—Carl C. Ulrich, formerly Manager of the Unlisted Department of Ware 
& Leland, 61 Broadway, this city, has become connected with G.S. Foster 
& Co. as Manager of their Unlisted Securities Department. 








All bond prices are ‘‘and 








Quotations for Sundry Securities 


interest’ except where marked ‘‘f"’. 


































Standard Oil Stocks PersShare RR. Equipments—FerCt | Basis | 
Par Bid. Ask. Bid. | Ask 
Angio-Amer O1] new.... £] *16 17 Baltimore & Ohio 4}46...-- 4.40) 4.25 
Atiantic Refining-....... 1001040 1060; Buff Roch & Pittsburgh é€\4a) 4.50) 4.25 
Borne-Scrymser Co_.... 100| 450 475 || Equipment 4s8........... 4.50) 4.25 
Buckeye Pipe Line Co... 50*2103 105 ||Canadian Pacific 4}4s...... 4.60, 4.40 
Chesebrcugh Mfg new...100 425 440 |/Caro Clinchf & Ohio 5e..... 5.25) 4.75 
Cees Obl. oc nmecenn 100' 50 70 | Central of Georgia 5s...... 4.62) 4.38 
Continental Oll_....... 10t 610 630 Equipment 4}48-.-... wee-] 4.62) 4.38 
Crescent Pipe Line Co_-_.50 *37 42 | Chicago & Altop 48..---..- } 5.25) 4.75 
Cumberland Pipe Line..100 135 140 | Chicago & Hastern Il 6368...) 5.75) 5.25 
Eureka Pipe Line Co....100 210 220 || Bquipment 4}¢s...---... 5.75, 5.25 
Galena-Signa! Oil com...10G 165 (170 | Chic Ind & Loulsv 4}42.... 4.70) 4.40 
eae 100; 140 145 || ChicSt L& NO Se.-.-......- 4.50; 4.25 
iliimois Pipe Line......- 100 235 240 | Chicago & N W 48 4.30; 4.00 
Indiana Pipe Line oneee | 105 110 | Chicago RI & Pac 4368.....| 5.15 4.65 
Internat Petroieum-_---_- *12 1212) Celorado & Southern 6a....{ 4.80) 4.40 
Naulons! Trangit Co_.12. Bo ae BS CCT eee ee 4.60) 4.40 
New York Transit Co_..106 210 220 Equipment 4}48--..-.. --~.j 4.60) 4.40 
Northern Pipe Line Co..10€ 100 105 Equipment 4s.----..-.-. 4.60) 4.40 
Se. 2 aaa 25 385 390 |,Hocking Valley 46-........] 4.55) 4.30 
Penn-Mex Fuel Co..__.- 25 *53 58 Equipment 6s.........-- 4.55) 4.30 
pastes Ol) Corp... cca: 25 #1234 1314| Iilinoig Central 58--..--. eons) 4.85) 4.15 
Prairie Oil & Gas.... .- 100 605 615 Equipment 43¢s.........) 4.85 4.15 
Prairie Pipe Line... .. 100 325 330 | Kanawha & Michigan é}e8.-| 4.65) 4.35 
Bolar Refiping........- 108 370 380 | Louisville & Nashville Sa...) 4.30) 4.05 
Southern Pipe Line Co_.100 200 205 | MinnS8tP&SS8M 4s. 4.60, 4.30 
South Penn Ojl___..___- 00 327 332 | Missouri Kansas & Texas Se 5.50) 5.00 
Southwest Pa Pipe Lines_100 105 115 || Missouri Pacific 6s.......-.. 5.50) 5.00 
Standard Oi! (Califarnia)1c) 302 305 | Mobile & Ohio 5a.-..-...... 4.80) 4.50 
Standard Oil (Indiana)..100 860 870 || Equipment 44a.....-..-. 4.80) 4.50 
Standard Oli (Kansaa)..100 555 575 ||New York Central Lines 4s..) 4.55) 4.30 
Standard Oil (Kentucky)100 700 710 | Equipment 4348-.-.....-.. 4.55) 4.30 
Standard Oli (Nebraska).100 610 630 \|N Y Ontario & West 4348.._| 4.40) 4.25 
Standard Oil of New Jer_100 693 698 || Norfolk & Western 4}<s-. -- 4.30) 4.00 
Standard Oil of New Y’rk100 27295 298 \| Equipment 48.....--.... 4.30) 4.00 
Standard Oil FD noe BEE 470 490 || Pennsylvania RR 4}¢s--.-.. 4.25) 4.00 
Guan & Pinds.......as-0> 100 105 115 \| Equipment 46........c«< 4.25) 4.00 
Union Tank Line Co....106 93 96 ||8t Louis Iron Mt & Sou Se..| 5.25) 4.75 
Le 100 427 432 |\St Louls & San Franolace Ss_| 5.25) 4.75 
Washington Oll........- 16 *30 | 40 |\Seaboard Air Line Ss......- 4.60| 4.40 
|| Equipment 4}4s_..-..-.- 4.60) 4.40 
Bonds. Per Cent. ||Gouthern Pacific Co 4}48....; 4.40) 4.20 
Plerce Ol! Corp conv 68.1924. 80 85 ||Southern Railway 4s-_.~- 4.55) 4.35 
|| Toledo & Ohio Centra! 4s.. 5.00) 4.50 
Ordnance Stocks—Per Share. |} | 
Aetna Explosives pref...100 33 35 || Tobacco Stocks-—Per shaire. | 
Amer & British Mfg__._- 100 5 2 || Par) Bia. \Aak 
PratetTed ........--+- 60 20 30 ||American Cigar comannn ee 108 114 
Atlas Powder common..100 163 167 | I a 98 |100 
IE sic sccinsipmad 100 100 102 |\Amer Machine & Baer 73100 80 | 90 
Babcock & Wilcox... 160 = 118 ||British-Amer Tobae ord_.£1| *18 | 20 
Blisa (E W) Co common-.60 *5é 565 || Ordinary, bearer... £1) *19 | 21 
PINES incon cin cwonsas be O78 78 \ Oe ees 100} 250 |300 
Canada Fdys & Forgingel00 175 185 ||\Johnson Tin Foll & Met.100) 100 (130 
eee 100 = - MacAndrews & Forbes. .100| 198 |210 
Canadian Expiosi-es com100 400 500 eee see 100} 100 (103 
sealer aemenees 100 104 110 ||Porto Riean-Amer Tob..100) 233 (243 
Carbon Steel eommon...100 80 90 ||Reynolds (R J) Tobaceo.100) 570 (600 
Ist preferred......... 00 93 96 OS SLE 100) 122 |125 
26 gmeret...acas< 100 70 = 80 || Young ‘2 >” Se 10@ 160 (170 
Colt's Fatent Fire Arms || Pre:erred......-...-. 160} 105 (110 
RNG se oe res 100 780 795 |} 
GuPont (E I) de Nemours } Short Term Notes. Per\Cent. | 
& Co, common._...-. 1 236 240 | | 
Debenture eatock.... 100 102 105 ||Am Cot Oi} 5s 1917...M&Nj 100141005, 
Empire Steel & Ironcom_100 24 27 ||Amer Locom 6s, July "17_J-3| 1001s 1005, 
aa 100 65 75 || AmT & T 48 1918.....-. 1001210034 
Hercules Powder com...100 275 285 || Anaconda Copper 58'17 M 100 (10014 
PURINES. cnennennema 100 116 119 ||Canadien Pac 68 1924.-M4&82) 1021, 10212 
Hopkins & Alien Arms._106 5 15 |'\Chie & Weet Ind 6s'17_Mé& 99%, 1011 
TN 00 30 = 50 |\Erle RR 5168 1917_.---A-O} 100 100% 
Milliken Bros pref__.._- 100 30 40 ||General Rubber 5s 1918 J&B) 90%, 10012 
Niles-Bement-Pond com_100 174 177 ||Hocking Valley 5s 1917-M-Nj 10014 1005, 
Oe 105 110 ||Int Harv 5s Feb 15 "18_F-A| 10012101 
Penn Seaboard Steel (no par) 48 | 52 | KC Rys64s1918_.-. J&J) 10114)101% 
i a 100 595 605 ||K C Term Ry 4}48'18-M&N 100 100% 
po eee ae Be ee oC. eee &J| 993, 10014 
Wiochester Repeat Arms 100 750 900 ||Laclede Gas L 68 1919_F&A; 10014)100%4 
Woodward Iron.._____- 100 60 | 64 ||Morgan& Wright 5s Dec.1,18} 10012)101!2 
|New Eng Nav 68 1917.M-N| 97 | 98l2 
Pubilic Utilitlese— INYNH&H 4368 May 1917/ 99%) 997% 
Am Gas & Elec com_-..... 60*139 142 ||Penn Co 4}48 1921__J&D14) 10012 101 
i. ae && *50 51 Pub Ser Corp N J 58°19 M&S} 9934 100!2 
Aw Lt & Trac common..i100 357 360 |\Rem Ams U.M.C.5s°19K&A;) 82 | 84 
OS aE: 100, 111 113 ||Southern Ry 5s 1917.-M-82! 100 (10014 
Amer Power & Licom...109 8612 88 United Fruit 5s 1918_. M- NI 10012 101 
Preferred..........-- 106 91 93 || UtahSecurCorp 68'22 M-S15| 96 | 97 
Amer Public Utilities coml100| 37 40 || Winches RepArms5s’18M&8; 95 | 96l2 
Pretatred....<ccmcecce 1 67 70 || New York City Notes— | 
Cities Service Co com...100, 278 281 ||6s Sept 11917_---.-.--..- | 101 (101% 
Preferred - - 8914 9Ole Canadian Govt. Notes—i 
Com'w'lth Pow Ry & L..100 57 60 |'58 Aug 1 1917.-.-..-.--. F&A 100 10012 
eae 106 80 83 | 
Dayton Pow & Lt pref...100 91 94 Industrial 
Elec Bond & Share pref__10@ 100 102 and Miscellaneous 
Federal Light & Tractionl0e 13 15 | if 
Preferred....-...-..- 100 50 52 ||American Brase.......- 10cl 310 (314 
Great West Pow 68 1946.3&3, 89 90 ||American Chiclecom....100 57 | 59 
Indiana Lighting Co....100 85 SS Oe 100° 77 | 80 
' S eo _F-A 78 79 ||Am Graphophone com..106 148 153 
North’n States Pow com.100 101 10% Preferred .........c0-- 160 148 (153 
REPL 100 97 100 ||American Hardware....100 134 (137 
Pacific Gas & Eleccom_.100 64 66 ||Amer Typefounders com. a 40 | 43 
ist peeferred........<. Som, G1. | OS fl 6 Picccnsancoses $0 | 93 
Republic Ry & iAght..~ 386 46 47 ||Borden’s Cond Milk com. 100 108 110 
eee 106 74 | 76 | OS eee 104 106 
South Calif Edisoncom..100 93 95 ||Celluloid Company-.-.-.- 100 180 (190 
7 ae eae 100 106 108 ] Havana Tobacco Co....100) 1 2 
Southwest Pow & L pref_100 49712 100 a 3 6 
Standard Gas & Ei (Del). 5C *%12 = 14 Ist g 5s June 1 1922. 3D fA8 | 63 
Preferred........- --- 50; ®39 | 41 ree 80a 3 Rub com..100; 11l2 12 
Tennessee Ry L & P comiao 8 9 ||Internat Banking Co....100) 160 _--- 
ll ees 100 37 40 || International TE 100, 57 60 
United Gas & Elec Corp.100 10 13 || Ist g 5a 1951....... AO 78 = 80 
Jet preferred......-.-. 100 75 79 ||International Silver pref_100 102 105 
2d preferred.....-.~- 1066 12. 15 ||Lehigh Valley Coal Bales. 60, *95 100 
United Lt & Ryscom...100 47 49 |\Otis Elevatpr com.--._- 100, 568 | «61 
Ist preferred. -_-. -100 76 | 78 ||_ Preferred....-.....-.- 100, 94 | 98 
Western Power common. 100 1712 19 ||Remington Typewriter— 
eR Sa 100, 65 | 6713;| Common............ 100; 15s «15% 
{| lat preferred......._- 100, 79 | 8lig 
|| 24 preferred......... 100° 44 | 46 
||Roya! Baking Powd com_100| 150 160 
|| Preferred. ........._- 100, 10212104 
* Per share. 6 Basis. 4 Purchaser aiso pays accrued dividend. e New stock. 
f Fist price. ® Nominal, s Ex-dividend. y Ex-rights. 
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Investment and Bailroad | Intelligence. 


R AIL ROAD GROS —) EARNINGS. 

The following table shows the gross earnings of every STEA Me Me ohiy from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and ir 1c luding the latest week or month. We add asupplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 









































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date 
ne er ea Tee “ i — - —_ _ - ROADS. -— - -__—————— = oT 
ROADS. Week or Current , Previous | Current Previous Week or Current ; Pr Current Previous 
Mo nth. Year. Year. Year. Year. My ’ Year. Year Year. Year. 
Ala N O & Tex Pac $ 3 & $ Bi $ 
Ala & Vicksburg_'| January 1,158,178 997 ,805 New Nor. December 134,800 154.930 853.803 876.018 
Vicks Shrev & P_|January 1,199,160 — 983,315 || N O Mobile ic_| November 172,12 180,544 i i 807,852 
Ann Arbor . 2d wk Feb 1,799,382 1,635,904 N Y Chic & St cf yuis December 1,259.575 1.231.210 7,863,988 6,854,674 
Atch Topeka & S Fe|'December (1315 77,507 ,625 66,979,779 NYNH& Hartf.._'December 6,792,182'6,057 554 41,943,129 37,822,615 
Atlanta Birm & Atlilst wk Keb 67 236 61,593 2,227,761; 1,877,897 | N Y Ont & Western December 621,376, 705,024 4,644,357 4,792,443 
Atlanta & West Pt_| December 141,112; 121,924 774,011 671,573 || N Y Susy & West_.| November 299,273) 374.671! 1,460.88 1,726,657 
Atlantic Coast Line| December 3,893,524 3,392,451 18,284,960 15,407,985 || Norfolk Southern__' December 432,774 407,515 2,570,558! 2,223,309 
Charlest & W Car|/December 196,382) 186,446) 1,045,645 905,900 || Norfolk & Western. December 4,799,592 4,715,143 30,307,924 28,162,529 
Lou Hend & St Li December 154,776, 136,883 915,483 781,613 | Northern Pacific_..December 7,025,617 6,708,453 43,742,765 39,400,653 
a Baltimore & Ohio_| December 9,544,592 9,164,762 61,310,595 56,040,304 Northwestern Pac_ Dece mib¢ r 329,684 284,600; 2,582,181; 2 "386,216 
B & O Ch Ter RR' December 151,751; 143,838 940,729 874,875 || Pacific Coast Co December 373,400; 589,063) 3,759,237 3'847.831 
Sangor & Aroostook! December 338,196 312,740) 1,931,602) 1,694,017 || p Pennsylvania RR- Decmeh: xr 86918725511 ag pt 118634339 108469164 
Bessemer & L Erie_| December 659,854) 638,801! 6,539,820, 6,443,286 Balt C he & Ati__ December 89,430 426 771,759 667 ,665 
Birmingham South~—| January 98% $22 35,962 556,607 539,924 Cum! re anc i Vall. December 307 ,300 2954 16, 1,995,693 1,699,227 
soston & Maine_-_-|December (4,738,023 /4,260,093 28,942,421 25,634,304 Long and__._. December 1,120,544 995,481. 8,264,497 7,500,780 
Buff Roch & Pittsb_i2d wk Feb 199,772 254,952) &,324,022) 7,591,520 Mi: wry ‘d Del & Va December 71,874 74,012 559,590 525,481 
Buffalo & Susq Ri December 138,479 175,632 655,547 858.33 N Y Phila & Norf December 393 320 353,89 2,718,156! 2,288,735 
Canadian Nor Syst_i2d wk Feb §02 .000 153 ,100'25 559,709 29,329,900 Phil Balt & Wash December 9 2,257,339 1,979,228 13,460,075 11,594,520 
Canadian Pacific 2d wk Feb 2,180,000. 1,912,000 90,728 ,965 78,638,164 W Jersey & ~wen December 495,914 490,300, 4,489,623 4,164,263 
Central of Georgia_| December 4 354 774 1,181,721) 7,636,875) 6,479,350 Pennsylv ania C _. December 5,716,886 5,398,953 39,954,815 35,641,455 
Cent of Ne Jerses vember |2,9 12,982,0 14 19,439114,126,789 Grand R ) & ind|Dece mber 479,887 482,531) 3,129,958 2,864,398 
Cent New Engl: and. De cember "AS 2G" "195 388,439! 2,813,358! 2,476,093 Pitts C ¢ & St L- Decemb r + 258 586 3,984,624 26,343 .3 23 ,007 ,079 
Central Vermont Dex cemb r 365,776 343,669) 2,217,673; 2,078,770 Vandalia .._. _-_- December 1,210,049 1,143,743 7,112,67 6,269,272 
Ches & Ohio Line 2d wk Feb: 9 183 xO 901 ,334'31,010,206 29,392,191 Total liines— 
C thicago & Alton. December |1,552,570 1,322,575, 9,609,301) 8,153,310 East Pitts & Erle December 23763798 227366: 138800656 
hic burl & incv|N ember |9,885,661/9,404,594|49,341,774143,332,1¢ i itts & Erle December 11817311 §8 652.016 
b« hicago & Fi ast ill Deck nber 156 y 8,775,312) 8,365,598 t & West. December 35581109 : 207452673 
c Chic Great West_|2d v rk Feb 10,439,565) 9,402,923 e arquctte Ist wk Feb 347,037 12,589,943 
Chic Ind & Louisv_|2d wk Feb 1 5,369,254! 4,679,473 || Reading Co 
Chic Milw & St P|! December~- 9, 59,365,951 54. 402.74 6 hil Reading. November 5,521,55% 23,088,941 
Ohic Mil& PugS yal & Iron Co__|'November 4.877,019: 13,131,853 
dChic & North West December ‘8,6! 5 54,439,652 47,868,977 Total both cos Vovember | 10398587 36 .220.794 
Chic Peoria & St L_| December 55,793 2 944,220 %86,559 | Rich Fred & Potom December 340,321 1,421,848 
Chic Rock Isl & Pac: December 6,961,442 42,228,895 36,935,261 Rio Grande Junc__. November 110,984 475,782 
Chic R I & Gulf_| December 3 ABS 1,902,435! 1,650,567 Rio Grande South_. 2d wk Feb 10,558 355,023 
d Chic St P M & Om December $1,869,302 ‘ 11,544,965,10,190,751 |) Rutland— December 344,319 1,916,247 
Chic Terre H & S E| December 297,021; 270,227) 1,527,844| 1,242,131 || St gos & Grand Isl. December 186,398 892,317 
Cin Ham & Dayton|December~—' 785,411! 799,204) 5,523,123’ 5,867,011 St L Brownsv & M_ December 418,916 1,362,994 
Colorado Midland_ December 126 373 125,662 992 668 842,614 St L Iron Mtn & So December %,745,259 ) 16,597,757 
e Colorado & South_'2d wk Feb $21 055 395,.$12'11,245,.393 10,188.116 St Louis & San Fran December 4,764,996 24,035, 769 
COPTWEL oncnencnws December 22,201 17,376 133,805 138,004 St Louis Southwest 2d wk Feb 324,000 7,630,778 
Cornwall & Lebanon) December - 44,427 37 ,060 275,151 220,526 || Seaboard Air Line_. December 2,671,313 11,423,016 
Cuba Ralilroad___-| December 517,402; 513,370) 3,175,176!) 2,540,299 Southern Pacific___ January 14235709 89 £935,283 
Delaware & Hudson|December /2,132,73%4,2,240,002) 13,614,367 12,952,067 |, kK Southern Ry Syst_ 2d wk Feb 1,855,863 Ot. 701 
Delaw Lack & West|December (4,296,219,.4,222,198 26,651,572 24,406,412 Mobile & Ohio___|\2d wk Feb 221,665 ae 192820 
Denv & Rio Grande|2d wk Feb 434,200 451 ,600/17 ,127 ,623'16,041,421 Georgia So & Fla_ 2d k Feb 55,93! 1,535,744 
Denver & Salt Lakel4th wk Jan 35,700 16,197' 1,220,109 1,224,795 Spok Port & Seattle December 436.768 2 667 602 
Detroit & Mackinac!2d wk Feb 19,630 20,401 742,017 692,221 Tenn Ala & Georgia 2d wk Feb 2 045 57,76) 
Detroit Tol & lront) December 183,169 185,937) 1,203,631!) 1,090,619 Tenne ssee Central. December 148,368 815,867 
Det & Tol Shore L_!| December 150,296 175,690 836,894 785,869 || Texas & Pacific__ _ 2d wk Feb 385,446 12,319,976 
Dul & Iron Range_-_| December 206,041 99,526) 4,550,770; 3,873,188 || ‘I oledo Peor & West January 104,201 732,785 
Dul Missabe & Nor December 366,535 98 ,257\| 9,729,480 6,810,206 || Toledo St L & Wes st t 2d wk Feb 131,042 1 3,485,082 
Dul Sou Shore & At!_2d wk Feb 60,301 59,958 2,436,548) 2,143,850 Trinity & Bra \ Novemb 132,990 $4,603 2), > 394,998 
Duluth Winn & Pac} December 146,705 129,986 880,883 690,715 Union Pacific ‘a. December 9,973,682 8,910,078 63,715,631 54,020,029 
Elgin Joliet & East_| December ~~ 1,080,884 1,103,178) 7,043,026 6,258,160) Virginian _________ December 756,015 506,242 4,680,307 3,487,677 
El] Paso & Sou West! December /1,1! 38, 149 842,065! 6,916,156; 4,973,780 _ po” Nipapatipeaiesrs December 3,313,770 2,900,460 19,894,087 16,877,871 
Erie. _ November (6,357,854 6,321,085/32,421,136'30,760,586 Western Marvland. 2d wk Feb: 228,595 209 06 7.899 363; 6,699,025 
Florida East Coast_| December 851,346 621,858) 4,037,931) 2,529,33 Western Pac ific _.._. December 715,969 491,817. 4,752,973, 3,948,715 
Fonda Johns & Glov| December 77.088 75,215 517,507 471,551 Western Ry of Ala. December 131,031 115,409 717,988 661,471 
Georgia Railroad__!' December 337,352; 289,210) 1,914,041] 1,578,837 Wheel & Lake Erie. December 672,869 774,345) 5,222,734! 4,403, 642 
Grand Trunk Pac ith wk Jan!) 106,926 $5,324) 3,231,072) 3,762,947 || Yazoo & Miss Vall. January --'1,379,381 1,119,011 10,014,814) 8,171,752 
Grand Trunk Syst_|2d wk Feb! 828,671 957 195) 39,513 303/133 ,608,102 
Grand Trunk Ry/4th wk Jan|1],287,802 1,160,709/30,234,079|24,631.747 || ——-—_—_-—~—— SRS SE EE et) We SEE ee aecenitheacaee eee eee 
Grand Trk West_|4th wk Jan| 206,190 222,215) 5,257,582! 5,067,418 
Det Gr H & Milwi4th wk Jan 70,617 7 1,846,499! 1,991,481 ( Prerious 
Great North System|January --|5,817,196 4,701,363/53,094,219 50,059,461 Various Fiscal Years. Period. Year. Year. 
Gulf & Ship Island_-|December | 165,606 174,006) 1,000,291 978.311 — — —-~-- — —- = ----— 
Hocking Valley_...|December | 662,891) 559,348) 4,588,837! 3,799,943 Buff: lo & ‘Susque shi nna ae Jan 1 to Dec 31/'$1,678,673\$1,532,863 
Illinois Central____|. jJanuary --|6,536,382 5,660,659'45,515,666/|39,977 020 || Delaware & Hudson____--_--_-_. Jan 1 to Dee 31/26,485,9659 23,733,363 
Internat & Grt Nor Dece ymber 11,054,012, 907,920) 6,179,384! 4,832,731 Erie - x ee aseiaan 1 to Nov 32 s 14.657 /50.374,627 
Kansas City South_|January ~-|1,072,958, 778,445) 7,107,502] 6.107.295 || New York Central. j..------..Jan 1 to Dee 31/201585048/ 168118293 
Lehigh & Hud River;/December | 159,128 177,008 1,128,529) 1,094,789 Poston & Albany__._-_____- Jan 1 to Dee 31 :21,676,542 1; aoe RHA 
Lehigh & New Eng_| December 268,846 297,077) 1,563,822! 1.796.458 Lake Erie & Western_n_.... Jan 1 to Dee 31) 7,494,184 ,239 647 
Lehigh Valley___._.|December [3,839,610 3,804,326 '25,718,556/ 24,241,217 Michigan Central _...._.._._..\Jan 1 to Dec 31'46,418,790 36" 540,665 
Los Angeles & S L_|December /1,062,174 929,105! 5,947,177| 5,534,647 Cleve Cine Chic & St Louis... Jan 1 to De | 46,678,240 38,364,087 
Louisiana & Arkan_'December | 124,841 149,175 760,205 899,269 Cincinnati Northern_______._ Jan 1 to De 1,909,947, 1,628,641 
Louisiana Ry & Nav,December 212,420) 205,210; 1,166,368) 1,204,234 Pittsburgh & Lake Erie____- Jan 1 to Dec 31 24,043,163,18, 196, 068 
f Louisville & Nashv|2d wk Feb/1,306, 995 1,211,890 42,243,745/36,686 336 Toledo & Ohio Central_____- Jan 1 to Dee 31, 6,203,847 ¢ 22,352 
Maine Central _ December /1,025,528, 924, 340 6,808,108!) 5,985,104 way 1& Michigan _..\Jan 1 to Dec 3))} 5.537.860 "139° tod 
Maryland & Penn__|/December 39638 34,841 262,591 248,349 ‘otal all lines _......JJan { to Dec 31,359447621 204644 723 
Midland Valley - - -- December | 203,127! 175,634 1,177,452) 918,893 New York © hicago & St Louis__ Jan 1 to Dec 31 15,387,928 12,536,380 
Mineral Range 2d wk Feb 22,047 18,722 734,299 657 689 Y Susquehanna & Western Jan 1 to No $.619,.79 3.729,688 
Minneap & St Louis)2d wk Feb| 171,031) 231,926! 6,964,208) 6,821,792 || p Pennsylvania Railroad_______. Jan 1 to De 31, 230278533) 196628176 
Minn St P&SSM-_/2d wk Feb! 469,992) 502,733'21,191,823!22,075.558 Baltimore Chesap & Atlantic Jan 1 to Dee 31. 1,232,020) 1,154,422 
Mississippi Central_| December 61,008 66,076 422,173 411,504 Cumberland Valley__.____-_- Jan 1 to Dec 31: 3,684,644) 3,091,214 
g Mo Kan & Texas_|2d wk Feb! 689,762! 599,066 25,620,302/20.393 352 re Jan 1 to Dec 31/14,971 ‘aoe 13,553,780 
h Missouri Pacific__|December |6,497,74615,792,344 38,119,961|32.519.450 Mary’d Delaware & Virginia Jan 1 to Dec 31 eed 904,155 
Nashv Chatt & St L|December |1,183,911/1,089,028) 7,117,112) 6,268,211 N Y Philadelphia & Norfolk. Jan 1 to De 194, 15 8 4,154,985 
j New York Central) December _| 16159 948) 15936 074! 103902 189/92,159,304 Phila Baltimore & Washing'’n Jan'1 to Des 1 2554 >.425/21 311,137 
Boston & Albany|December -!|1,893,488' 1,664,323 11,313,639) 9,576,359 West Jersey & Seashore____. Jan 1 to Dec 31’ 7,829,320! 6,942,485 
n Lake Erie & W_|December_| 617,862) 613,644) 3,936,336] 3,473,507 || Pennsylvania Company___-___-. Jan 1 to Dee 31 75,569,026 60,857,677 
Michigan Central) December -|4,153,785 3,531,230 24,516,808] 19,982,611 Grand Rapids & Indiana____. Jan 1 to Dec 31 5,897,565 5,330,928 
Cleve C C & St L| December _|3,958,158/3,767 ,949 24,522.063/21,321,826 Pittsb Cine Chic & St Louis. Jan 1 to Dec 31 50,706,455 41,445,690 
Cincinnati North.| December 156,431) 155,146! 1,014,736 921,160 EN RSS ai ES Spire Jan 1 to Dec 31 13,330,042 11,426,270 
Pitts & Lake Erie | December - “he: 885,405 1,821,670, 12,565,129)11,158,124 Total lines—East Pitts & Erie Jan 1 to Dee 31. 293690057) 251072447 
Tol & Ohio Cent |De cember-| 523,133) 432,170) 3,450,215| 2,650,288 —West Pitts & Erie Jan 1 to Dec 31 147329359 120669995 
Kanawha & Mic h| December s 263. 567|- 296,620) 1,704,747) 1'813.286 —All lines E & W. Jan 1 to Dec 31 441010417 371742444 
_ Tot all lines above |Dece mber _|29611777|28220 826 186926 868] 163056471 | Rio Grande Junction________- Dec 1 to Nov 30 1,951,910 938,558 
Nevada-Cal-Oregon) Ist wk Feb! 6,304 366 Can tOn) §$6ga4 G17 || Bitland ..... Jan 1 to Dec 31 4,035,655 3,549,591 
AGGREGATES ¢ OF GROSS EARNINGS— — Weekly and Monthly. 
— ; : Current | Previous Increase or Current Previous Increase or 
Weekly Summaries. Year. | Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
$ $ Mileage. Cur. Yr. Prev. Yr. : $ 
Ist week Dec (32 roads)_.--| 15,114,954) 13,568,040 +1,546,914 11.46 || April _._._.246.615 ats. 773 288 453, 700 237,512,648 +50,941,052 21.44 
2d week Dec (27 roads)_.__| 13,533,477| 12,504,858, +1,028,619| 8.23 SS pee ‘006 247,189 308,029,096 244,580,685 +63.448.411 25.99 
3d week Dec (35 roads)._._| 14,139,888) 13,772,738 +36 ie © ge reese 226.752 225,803\ 285,149,746 237,612,967 +47,536, 20.00 
4th week Dec (34 roads) ----| 17,863,676) 18,144,366, —280,690| 1.55 || July -2.2222 244,249 243,563 308,040,791 263,944,649 +44,096,142 16.77 
Ist week Jan (35 roads)_---| 12,636,866) 11,211,406) +1,425,460 12.71 | August____- 245,516 244,765\333,460,457| 278,787,021 +54,673,436 19.66 
2d week Jan (33 roads)-.-.| 12,705,473, 10,708,927, +1,.996,546 18.58 || September__248/156 247:466|332'888:990 994°333.449 +38.555.541/13.11 
3d week Jan (33 roads)-_---| 12,738,938) 11,463,054) +1,275,884 11.13 || October ----246, 683 246,000 345,790, 899 510.740. 113 +35,050,756 11.22 
4th week Jan (32 roads) -- -| 19,155,988! 16,363,202) +2,792,786 17.07 || November__248,863 248,058'330,258,745 306,606,471, +23,652,274, 7.71 
Ist week Feb (30 roads) - --| 11,094,646, 10,983,013 +111,633| 1.02 || December --216:811 215.669|262'171.169 242.064.235 +20,106,934 8.31 
2d week Feb (27 roads) ___- 11,941,735) 11,333,376 +608,359 5.37 )) January... 84,609 82, 760! 71,812,990’ 61,972,209 +9,840,781'14.26 





a Includes Cleveland Lorain & Wheeling Ry. d the Wi 
Minnesota & Pacific. d Includes not onl ng Ry. 6 Includes Evansville & Terre Haute. c Includes Mason City & Fort Dodge an e sconsin 


‘ y operating revenue, but also all other receipts. e Does not include earnings of Colorado Springs & Cripple 
Oreek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Central and the Wichita Falls lines. 
h Includes the St. Louis Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR., and 
Dunkirk Allegheny Valley & Pittsburgh RR. k Includes the Alabama Great Southern, Cinc. New Orleans & Texas Pacific, New Orleans & Northeastern 
and the Northern Alabama. n Include 


M4 s Northern Ohio RR. p Includes the Northern Central. *We no longer include Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the « earnings for the second wee 3 


of February. The table covers 27 roads and shows 5.37‘ 
increase in the aggregate over the same week last year. 








Second Week of Februar 1917. 1916. | Increase.) Decrease. 
$ $ $ 

CN a ee 4: 5616 49,795 Pk ae 4,179 
Buffalo Rochester & Pittsburgh 199,77 BOA @GG| <seans 55,180 
Canadian Northern__________- 602:000 453,100; 148,900) —_-__--- 
Canadian Pacific._...___.__.- 2,180,000 1,912,000 268, oo ee 
Chesapeake & Ohio- Z a 908,895 901,334 TaOel ‘eataerce 
Chicago Great Wester: 317,751 Ue ei 1,959 
Chicago Indianap & Louisvill 148,866 137 ,93¢ ‘OP 
Colorado & Southern________- 321,055 305,812 th: | 
Denver & Rio Grande______-- 434,200 sae ea 17 ,400 
Detroit & Mackinac_ 19,639 re’) t rr 771 
Duluth South Shore & Atlantic 60,301 59,958! | eee 
Georgia Southern & Florida--- 55,933 54,687 P| 
Grand Trunk of Canada_-_-_-_-_- 

Grand Trunk Western 828,671 GOI GAUL, ccaacues 128,524 

Detroit Grd Haven & Milw 

Canada Atlantic sca | 
Louisville & Nashville_______~ 1,306,995, 1,211,890 BO;200|  <<s«s= 
Mineral Rang : 22,047 18,722) 3,325 ee 
Minneapolis & ‘St Louis___ ~ 171,031 231,926) Pip (ede 60,895 
Minneap St Paul & SS M____ 469,992 502,733) ---... 32,7 
Missouri Kansas & Texas__-__- 689.762 599,066} ho, 
pS to a 221,669 205,529} 16,140 eee 
Rio Grande Southern - 19,558 9,924) Oe «esas 
St Louis Southwestern ee 324,000 183,000} 141,000) ___-_- 
Southern Railway Systen 1,855,863 1,755,986] 89,877) —----- 
Tennessee Alabama & Georgia 2.045 2.349 : 304 
Texas & Pacific 385,446 363, 609) DAE » | 
Toledo St Louts & We 131,042 130,097) 945 eae 
Western Maryland_________- 228,595 200,068} 28 ,527 i 

‘Total (27 fonds).....-=.. wis 11,941,7 735\11, 333, 376| 940,312) 331,953 
Net increas (5.37 ¢ ae + 5 ‘ _ 608 359! —Sauas 

Net Earnings Monthly to Latest ates. ihe table 


following shows the gross and net earnings with charges and 





surplus of STEAM railroads and industrial companies re- 
pe rted last week: 

——Gross Earnings——- ———Net Earnings—— 

Current Previous Current Previous 
Roads. Year. year. Year. Year. 
$ 3 b $ 

Central of Georgia_b__.Dec 1,354,774 1,181,721 0569488 0424 ,282 

July 1 to Dec 31...... 7,636,875 6,479,350 c2,809,017 c2,087,470 

Jan 1 to Dec 31-.-----13,725,144 12,254,153 c4, 444.098 c3.599.685 

Ce 1 of N J.b.......Dec 2,832,360 2,771,985 774.100 982,616 

July 1 to Dec 31______17,708,145 16,798,725 6,243,104 6,360,436 

Kansas City Southern_-b_Jan 1,072,958 778,445 438,169 249,563 

Lehigh Valley_b___ _-_-- Dec 3,839,610 3,804,326 _ 792, 160 979,606 

July 1 to Dec 3 25,718,556 24,241,217 304,357 7,499,017 

Louisville & Nashv_b_--- Dec 5,957,034 5,154,737 2'97 3,232 1,785,300 

July 1 to Dec 31-- _-33,870,309 29,265,242 12,183,037 9,824,540 

Pacific Coast- Dec 373,400 5389 ,063 41,017 80,555 

July 1 to Dec ous O,409,204 9,047,801 502 ,454 684,699 

Phila & Re ta gr Dec 5,017,292 5,010,442 1,866,815 2,250,396 

* July 1 to Bee 3l...--- 30,957,279 27,815,425 13,220,523 11,568,469 

Southern Pacific_a- -- -- Jan 14,235,709 9,837,972 3,839,600 1,345,091 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c After allowing for uncollectible revenue and taxes, operating income 
for Dec. 1916 was $496,963, against $367,528; and from July 1 to Dec. 31 
was $2,418,988 in 1916, against $1,762,591 in 1915; for Jan. 1 to Dec. 31 


operating income was $3,723,686 in 1916, against $2,961,835 in 1915. 








Gross Net after Othe Gross Fized Balance, 
cones Tares. Income. Income. Charges. Surplus. 
q $ $ 3 $ $ 
New York Central— 
Dec '16 16,159,948 4,963,261 1,359,502 322 2,763 3,562,251 2,760,512 
'15 15,936,074 5,043,194 1,434,347 6.4 177,541 3,407,450 3,070,091 
12 mos 16 201585048 63,347,223 21,293,109 84640 332 41,732,710 42,907,622 
'15 168118293 50,125,312 17,003,685 67,128,997 40,310,137 26,818,860 
Boston & Albany 
Dee '16 1,893,488 933,774 37 ,403 971,177 415,884 555 ,29% 
"15 «61,664,323 915,432 33 ,566 948 998 401,029 147 ,96$ 
12 mos '16 21,676,542 7,264,392 415.841 7,680,233 4,928,638 2,751,595 
'15 17,695,866 4,966,055 359,689 5,325,744 4,543,750 781,994 
Luke Erie & Western- 
Dec ‘If 617,862 191,292 22 385 213,677 99,405 114,272 
"15 613,644 211,376 20,529 231,905 80,617 151,258 
12 mos ‘16 7,404,184 2,410,960 144,802 2,555,762 1,035,795 1,519,967 
"15 6,239,64 1,445,241 ] 47.772 1,593,013 1,076,463 516,550 
Michigan Central 
Dec '16 4,153,755 1,141,990 123.011 1,265,001 758,320 506,681 
"15 3,531,230 999 465 107,851 1,107,316 682,496 424,820 
12 mos '16 46,418,790 14,076,169 1,125,614 15,201,783 8,364,347 6,837,436 
'15 36,540,665 9,285,601 1,052,326 10,337,927 7,410,970 2,926,957 
Cley Cincin Chic & St L- 
Dec ’16 3,958,15 1,105,375 418.354 1,523,729 862,568 661,161 
15 3 76 7,949 1,298,491 368,800 1,667,291 850,795 816,496 
12 mos '16 46,678,240 759,866 1,738,082 15,497,948 7,373,040 8 at 24,908 
'15 38,364,087 9,311,870 1,518,993 10,830,863 7,509,934 3,320,929 
( N herr 
D f 56,43 12,50 Wed yg 44 220 17,725 26,495 
1 14 49,17 1,921 47,251 15,450 31,801 
12 m 1,909, 2747 8,531 545,703 187,081 358,622 
15 1,624 | 210 539 GOL 149,227 190,675 
Pitts & Lake Erle 
Dec '16 1,885.4 34,401 147,94 932.346 210,552 721.794 
"15 821,67) 443,424 85,45 1,028,881 242,970 735,911 
12 mos '16 24,043,163 429.321 1,415,861 12,845,192 2,723,844 10,121,348 
15 18,196,068 8,617,787 1,128,396 9,746,183 2,177,404 7,568,779 
Toledo & Ohio Centra 
Dec °16 523.13 69,843 76,791 146,634 120,256 26,373 
15 434.17( 65 580 92,245 157,828 88,701 69,127 
12 mos '16 6,203,847 1.293,17 942.877 2,236,048 1,491,747 744,301 
15 4,722,352 835.6 641 (58.8338 1,494,479 1,451,366 43,113 
Kanawha & Michigan 
Dec ‘1 263 567 67.738 67 390 135,128 27,950 107,178 
15 296 A2¢ 101,030 42.325 143,353 29,977 113,276 
12 mos ‘16 3,527.8 980 859 565.918 1,546,777 348,391 1,198,385 
"25 3.130. 931,678 233.327 1,165,005 359,928 805,077 
390,177 2,254,498 11,554,675 6,074,911 5,479,764 
227.164 2,183,200 11,410,364 5,799,485 5,610,879 
115089,140 27.660,637 142719,777 68,184,623 74,565,154 
5,871,393 22,090,713 107962 2,106 64,989,176 42,972,930 


ng investment for 12 months to Dec. 31 1916 has been: 


> 





Albany, 9.52%: Mich. Cent., 7.95%: Clev. Cine 
Northern, 9.25 ledo & Ohio Cent., 4.90%: Pitts 

j & West 5.22 and Kanawha & Mich., 7.77 
G Net after Other Gross Fired Balance, 

Ear Tares Income Income Charges. Surplus 
$ $ 3 3 $ $ 
New Orl Tex ¢ Lin 

- Der R00 3 7 ) 334,260 57,3846 276,874 
; F ) $2 268 R41 36.109 82.306 3,803 
60 990,17 1,755,103 44.729 1,801,823 355.093 1,446,730 
624.996 676,994 21.454 698,158 455,905 242 253 


Gross Net Other Total Charges Balance, 
Earnings. Earnings. Income. Income. & Tares. Surplus. 
$ $ 3 $ $ 
Bangor & Aroostook— 
Dec 16 338,196 160,526 34,549 195,075 117,597 77,478 
"15 312,740 119,624 21,741 141,365 116,396 24,969 
6 mos ’16 1,931,602 737,511 184,880 922,391 700,941 221,450 
15) §=61,694,017 553,224 108,311 661,535 695,466 def33,931 
Boston Revere Beach & Lynn— 
3 mos to 
Dec 31 °16 224, 176 24,397 742 25,139 18,598 6,541 
"15 203 ,637 19,935 544 20,479 18,793 1,686 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 














“| 
Latest Gross Earnings. | Jan.1t latest date. 
Name of Road a -—- ee 
or Company. Week or Current , Previous| Current Previous 
Mi mith. Year. Year. | Year. Year. 
s s s g 
Atlantic Shore Ry__-|January _.) 22,902) 23,288 22,902 23,288 
cAur Elgin & Chic Ry December 176,571) 154,562) 2,056,362, 1,909,545 
Bangor Ry & Electric December 73,741 67,306 829,98 788 832 
Baton Rouge Elec Co December 20,207 18,058 211,694 199,852 
Belt LRyCorp(NYC) November pie 66,940 623,197 708,229 
Berkshire Street Ry. December 478 73,106 999,885 925,920 
srazilian Trac, L & P December f7 683000 {6527000 f82311,000 f77113,110 
Brock & Plym St Ry. December 8,789 8, 145 122/614 115,207 
Bklyn Rap Tran Syst November 2381,638 2238,674 26,852,242 | 25,099,758 
Cape Breton Elec Co December 40.287, 36.268 393 ,667 357,214 
Cent Miss V El Prop December 26,956; 26,237 294,893 282,178 
Chattanooga Ry & Lt December 110,760, 105,343) 1,235,623 1,087,344 
Cities Service Co___.|January _- 1854,449 663,543) 1,854,449 663,543 
Cleve Painesvy & East November 35,958 33,941 426,104 392,346 
Cleve Southw & Col. December 118,204 105,903) 1,335,839, 1,240,832 
gColumbia Gas & El January _- 1119,794) 916,872) 1,119,794 916,872 
Columbus (Ga) El Co December 84,384) 70,227 881,354 721,217 
Colum (O) Ry, P& L ———* 336,954) 300,315: 3,537,399) 3,113,175 
gCom ‘wlth P Ry & L\January -- 1617,718,1407,552, 1,617,718) 1,407,552 
Connecticut Co___-_|December 808,198; 704,552; 9,566,435) 8,220,857 
Consum Pow (Mich) _|January __| 487,327) 399,658 487 327 399,658 
Cumb Co (Me) P& L'December 245,904) 224,254 2,866,997) 2,636,364 
Dallas Electric Co___| December 198,746, 168,164 1 990,420; 1,828,489 
Daycon Pow & Light|December 170,104) 131,579 1,613,917) 1,098,060 
g Detroit Edison__ January 1109,722, 886,008; 1,109,722 886,008 
Detroit United Lines December | 1407,452)1194,185 16,036,669 13,235,551 
D DEB & Batt(Rec) November 28,494, 40,077 388,876 442 ,372 
Duluth-Superior Trac) November | 123,667) 105,256) 1,268,342) 1,053,122 
East St Louis & Sub_, December 296,312) 238,667 3,027,699; 2,466,969 
Eastern Texas Elec__.; December 75,473, 69,454 826.314 23,091 
gEl Paso Electric Co_|December | 117,344! 101,469) 1,110.718 981,889 
42d St M & St N Ave|November | 115,421 164,776 1,545,397, 1,789,026 
g Federal Lt & Trac__| December 230,174, 229,556) 2,502,142) 2,352,015 
Galv-Hous Elec Co__| December 176,496, 163,213) 1,944,840; 1,936,228 
Grand Rapids Ry Co|\December | 119,184 112,010) 1,297,586, 1,176,450 
Great West Pow Syst|December 331,211 311,926) 3,743,345) 3,038,204 
Harrisburg Railways December 100,699, 87,141) 1,021,666 927,123 
Havana El Ry, L& P December’ 560,270 487,667) 6,017,709) 5,541,303 
Honolulu R T & Land! November 56,311 49,107 595,743 532,509 
Houghton Co Tz Co_| December 29,777 26,888 326,398 276,661 
h Hudson & Manhat.|November... 512,904) 477,658! 5,358,222) 5,014,932 
Illinois Traction ____- December’ 1165,641 1059,665 12,133,886 11,018,266 
interboro Rap Tran_|November 3451,757 3050,906 34,457 ,270/30,759 052 
Jacksonville Trac Co.!| December 62,303 53,618 627,194 611,568 
Keokuk Electric _.__| December 21,457 21,069 240,182 232,593 
Key West Electric__| December 1 yg GI 9,505 116,372 112,840 
Lake Shore Elec Ry_ December 149,816, 123,812) 1,618,551) 1,387,143 
Lehigh Valley Transit January 215,928, 185,576 215,928 185,576 
Lewist Aug & Waterv December 63,270 57,929 803,660 737,850 
Long Island Electric. November 16,718 16,240 228,011 235,846 
Louisville Railway._..December 270,131; 255,815 3,078,296 2,940,501 
Milw El Ry & Lt Co_ December | 673,276' 588,154) 6,961,152) 5,971,715 
Milw Lt Ht & Tr Co_ December | 170,353) 125,794) 1,852,072) 1,480,625 
Monongahela Vall Tr December. 196,691 133,45% 1,580,790) 1,009,834 
Nashville Ry & Light’ December 216,914: 204,364 2,383,041; 2,143,903 
Newp N & H RyG&E November 87,654! 72,872 955,732! 834,411 
N Y City Interboro__| November 49,612 59,144 574,145 637,959 
N Y & Long Island__| November 32,083 32,247 381,409 397 ,230 
N Y & North Shore__| November 12,451 13,285 148,101 153,435 
N Y & Queens Co___|November 107,600 112,640, 1,278,617) 1,272,281 
New York Railways_|November 837,383 1134,595 11,216,136) 12,383,957 
N Y & Stamford Ry_| December 25,296 23,650 357,815 371,585 
N Y State Railways_|December 651,989 561,901 8,256,470, 7,264,67é 
N Y Westches & Bos_| December 49,155, 42,795 564,652 481,897 
Northampton Trac. _| December 17,286 16,104 290,076 189,399 
Nor Ohio Trac & Lt.|December 480,765 379,817 5,170,441; 3,890,750 
North Texas Electric December 182,358 156.941) 1,930,321; 1,713,21¢ 
Ocean Electric (L I). November 5,931 5,642 147,651) 145,585 
Pacific Gas & Elec...|December | ......| ....-- 19,099,179 18,944,180 
Pac Lt & Pow Corp. -|. December 283,431 257,606 3,261,126; 2,925,653 
gPaducah Tr & Lt Co December 28,285 28,945 310,963 289,156 
Pensacola Electric Co, December 26,844 23,936 280,101, 258.042 
Phila Rapid Transit.|January --'2427,788 2153,920| 2,427,788) 2,153,920 
Phila & Western Ry January . 39,722 36,066 39,722 36,066 
Port(Ore)Ry L&P Co December 512,594 482,938 5,483,110 5,511,345 
gPuget Sd Tr, L & P_|December | 788,881 699,702 8,107,371 7,559,583 
g Republic Ry & Lt_.|December ; 373,412) 320,869; 3,987,617) 3,121,297 
Rhode Island Co__.. December 481,639 440,663 5,811,895) 5,052,381 
Richmond 4 & RR_| November 30,641 28,301 374,793 368,415 
St Jos Ry, Lb, H & P_| December 38.501) 124.5781 1,374,449] 1,275,282 
Santiago Elec Lt & Tr November 47,315 43,239 495,775) 432,261 
Savannah Electric Co December 80,097 68 ,903 826,094 794,214 
Second Avenue (Rec), November 46,486 68.420 707 ,868 809,110 
Southern Boulevard. November 12,131 18,828 167,796 210,373 
Southern Cal Edison. December 412,182 412,912 4,901 375) 4,808 ,607 
Staten Isl'd Midland. November 23.309 22,391 307 857 316,349 
Tampa Electric Co_._ December 91,443 85,770 967,086, 981,049 
Third Ave aE November | 263,528 320.226 3,272,523) 3,536,010 
TwinC Rap Tran_ ist wk Feb; 203,096 200,943 1,091 i! 1,022 ,020 
Union Ry Co of NYC November 183,027 226.079, 2,321,! 2. rth 953 
Virginia Ry & Power_ January 525,182 488,781 BOF TRS $,781 
Wash Balt & Annap_. December 76.739 65,047 946,202 B45 683 
Westchester Electric. November 23.669 43, 360 403,872 535,896 
Westchester St RR December 14,763 17,514 225,732) 250,087 
a West Penn Trac Co November | 568,381 449,257 5.705,741| 4.593.667 
Yonkers Railroad_.., November 12,193 62,158 523,813! 673,647 
York Railways- _| December 94,679 82,118 979,558 840,116 
Youngstown & Ohio_' December 29,994' 26,482 337 553) 


290,374 


Seniaiin are jas consoli- 
g Includes constituent 


b Represents it 
dated company. 
companies. 


from all 


arnings now 


1come 


f Ez 


c These 
milreis. 


sources 
given in 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 


——Gross Earnings— ——Net Earnings—— 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
s 3 ‘ $ 
Atlantic Shore Ry_b Jan 22,902 23,288 def1,073 3,982 
Iowa Telephone _Dee 326, 300 262,613 79,947 83,744 
Jan 1 to Dec 31______ 3,406,253 2,922,809 932,547 842,471 
Nebraska Telep! hone Dee “aot eae 209,106 49,217 63,471 
Jan 1 to Dec 31___.-_. 2,612,618 2,363,306 649,944 572,439 
b Net carnings here given are befo “ducting taxes. 
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Gross Net after Fired Balance, 


Earnings. Tazes. Charges. Surplus. 
& bd x & 
Adirondack Elf Dee '16 144,609 48,743 22,832 25,911 
Power Corp-/ "15 136,219 52,130 21,616 30,514 
12 mos '16 1,512,516 565,151 258,287 306,364 
{ "15 1,317,069 550,793 253 ,967 296,826 
Cities Service Co_...Jan ‘17 1,854,449 1.832.720 296 1,832,424 
"16 663,543 645,328 42,966 602.362 
Columbia Gas { Jan°17 1,119,794 630,777 343,575  72433,199 
Elec. ..... \ "16 «=. 916,872 = 02,331 236,016 7203,685 
Detroit Edison Co{Jan’17 1.109.722 430,057 8&8 334 341,724 
(ine! constit cos) | "16 R86 008 388,752 104,561 284,191 
Ft Worth Pow & Lt_Jan '17 83,058 48,228 10,019 38,209 
"16 74,276 47.319 9,707 37 612 
12 mos °17 855,264 500,279 117,253 + 383,026 
"16 835,690 490,030 114,721 375,309 
Jan ‘17 189,874 57,776 19,731 38,045 
Kansas Gas &| "16 173,768 67,634 17,708 49,926 
Electric____- {12 mos ‘17 1,613,988 588,927 220,035 368,892 
\ "16 1,367,536 528,920 195,239 333,681 
f Dec '16 149,816 51,900 36,558 15,342 
Lake Shore El) "15 123,812 46,920 36,095 10,825 
Ry System__412 mos ‘16 1,618,551 595,839 436,647 159,192 
t "15 § 1,387,143 489,007 433,203 55,804 
f Jan ‘17 130,690 61,054 33,726 27,328 
Pacific Power & "16 119,359 61,131 32,829 28,302 
ieee {12 mos ‘17 1,473,030 709,910 401,780 308,130 
"16 «1,452,348 744,012 385,27! 358,737 
Jan °17 2,427,788 1,042,372 813,804 228,568 
Philadelphia | "16 2,153,920 953,383 816,777 136,606 
Rap Transit_{ 7 mos ‘17 16,284,934 7,195,698 5,701,038 1,494,660 
{ "16 14,570,893 6,410,419 5,712,570 697 ,849 
Jan "37 113,869 Dd ,224 27,69 25,528 
Portland Gas & ‘16 121,145 62,377 27,06: 35,314 
<< 12 mos '17 1,266,864 605,593 323,860 281,733 
( "16 1,248,267 609,584 305,012 304,572 
Texas Pow & Light_Jan '17 221,768 92,681 14,778 50,803 
"16 184,510 88.390 21,420 66,970 
12 mos ‘17 2,251,269 1,004,392 444,960 559,432 
"16 1,890,716 741,586 384,601 406 ,985 
United Light & ( Dee '16 673,703 287 ,847 118,629 169,218 
Rys (subsid-} 15 619,855 270,956 115,176 155,780 
fary Cos)_._.112 mos ‘16 6,885,779 2,666,393 1,390,513 1,275,880 
"15 6,308,777 2,481,514 1,387,166 1,094,358 
Wisconsin-Minn{12 mos ‘16 1,304,460 698 ,150 242,801 455,349 
Light & Pow "15 1,143,262 Se0te- bnensca  ceucew 
Gross Net Fired Chgs. Baianee, 
Earnings. Earnings. & Tazes. — 
3 3 $ 
Commonwealth Pow, Ry & Lt (and constit cos)— 

Jan ‘17 1,617,7 779,201 522 ,897 256 ,304 
"16 1,407,552 752,975 483,291 269 ,684 
Philadelphia _ Jan ‘17 39,722 19,677 12,552 7,126 

Western ____ "16 36,066 18,671 12,541 6,15 
f Jan '17 §25,182 280,463 153,210 2133,637 
Virginia Ry ed 1 488,781 270,638 147,106 2131,092 
Power .....- 7 mos ‘17 3,502,862 1,797,389 1,049,825 72804,844 
"16 3,274,747 1,748,652 1,004,654 2802,049 





ANNUAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since Jan. 27. 

This index, which is given monthly, does not include 
reports in to-day’s‘‘ Chronicle.” 


Steam Railroads— Page. Industrials (Continued)— Page. 
Boston & Albany RR____..- amas call 558 Chandler Motor Car Co_.__-...__-_- 666 
Buftalo & Susquehanna RR. Corp-_-559 | Charcoal Iron Co. of America_-__-_- 666 
Chesapeake & Ohio Lines__.__.___- 655 | Chicago Pheumatic Tool Co_..__._- 556 
Chicago & North Western Ry_..__-. 663 | Chicago Telephone Co_.._....._.__558 
Hocking Valley RR._______.__.__.- Besi tinme Capper Ob. . ...c~ceccccccen- 666 
Huntingdon & Broad Top Mt. RR. ERUNO UORDGF C0... 2c. cuccceucq- 666 

i READ ane Ra ala at 559 | Colorado Fuel & Iron Co___..__ ..__562 
Missouri Kansas & Texas Ry-_..-.--- 656 | Columbia Gas & Electrie System _.__365 
Tt eee 447 | Consolidated Gas Co_-_._..........359 
St. Louis-San Francisco Ry.._..--.- 560 Consol. Gas, Elee. L. & P., Balt___.562 

Eleciric Roads— Consol-Interstate Callahan Min. Co_662 
Brooklyn Rapid Transit Co__...-.- 361 | Continental Can Co...........__..555 
Columbus (O.) Ry. Pr. & Lt. Co_.447 | Continental Gas & Eleetrie_.___._._558 
Commonwealth Pr., Ry. & Lt. Co._554) Crescent Pipe Line Co__._._______- 667 
Detroit United Ry_.____..___- 559, 656 Cumberland Pipe Line Co_----_- ---456 
Interborough Consolidated Corp....358 Detroit Edison Co__.__..____- 562, 661 
Mohawk Valley Co.___._..........555 Dominion Bridge Co__...........-- 662 
Monongahela Valley Traction Co--..452 Driggs-Seabury Ordnance Co___.__- 657 
N. Y. State Railways____._........855' (E. 1.) du Pont de Nemours & Co. ___656 
Northern Ohio Electric Corp... -- .--362 Edmunds & Jones Corporation... -_-_- 667 
Northern Securities Re aE 358 | Electric Boat Co._._._.._....-_.-- 667 
Ottawa Traction Co. -.-.......---- 560 | Electric Securities Corporation. -_-- 456 
Pacific Gas & Electric Co.___.____- 664 | Emerson-Brantingham Co_.._.__.--! 557 
Republic Ry. & Light.___..______- 664 | Eureka Pipe Line Co______...._--- 456 
Texas Electric Ry_.__.__- SERIA SA 560 Firestone Tire & Rubber Co. -_-____..366 
Toronto  } a ...665 | Ford Motor Co. of Canada_______-- 662 
[win City Rapid Transit... ___ 362, 447 | General Chemical Co......._.__-- 359 
United Power & Transportation.__..560| General Electrie Co__.____.- bane 
Washington (D. C.) Ry. & Electric__453 | General Petroleum Corporation. __-- 456 
Washington Water & Power Co-_.-__- 663 | Giant Portland Cement Co_-.-.___...563 

Industrials— | Gillette Safety Razor Co.......__-- 456 
Alaska Packers Association. __.___._363) (B. py” Ff 2 ee 366 


Allis-Chalmers Manufacturing Co___561 | Granby Cons. Min., Sm. & Pow,.N -Y456 


American Brass Co_....___.____. 363, 453 | Great Atlantic & Pacific Tea Co.,Inc_563 
American Can Co __- : 


-----------.--555 | Great Lakes SS. Co., Cleveland _-_-_-._563 
American District Telegraph Co--___ 665 | Griffin Wheel Ce____-_.__.--.-. we 
American Glue Co._.__........---- 665 | Gulf States Steel Corporation - - - - --- 356 
American Hide & Leather Co ______- mans arrignh Bros. & CO... ....--<.ccas 450 
American La France Fire Engine Co_665 | Hart, Schaffner & Marx______.____-360 
American Light & Traction Co_.453, 557| Hartman Corporation. ...----- 563, 660 
American Locomotive Co., N. Y_...363! Hercules Powder Co_.-___----_---- 657 
American Malting Co____..___.___- 453 | Herring-Hall-Marvin Safe Co----.--563 
American M anufacturing Co___.___- 453 | Hocking Valley Products-- ------ .- 366 
American Snuff EMinersencsasccanch 665 | Hydraulic Pow. Co. of Niagara Falls_456 
American Steel Foundries___- 406 | Titinols Brisk O6. . <.eccccucceccucel 563 
American Wringer Co., Providence__561 | Indiana RE SS i eee 667 
American Writing Paper Co________556| Inland Steel Co..___.............. 449 
Asbestos Corp. of Canada, Ltd______561 | International Nickel Co__..........358 
Associated Oil Co. of California_____561 | Jeff. & Clearfield Coal & Iron Co____564 
Atlantic Refining | RESET JOGK i eet ek Gin 564 
yey eng! : eae -----666 | Kansas City (Mo.) Breweries- - - - - -- 667 
‘iutuaneade the ~~ “Boctnences enews 657 | Kelly-Springfield Tire Co_.-------- 660 
(B.F) Av wectric Co... - - ----661| Keystone Telephone Co___--------- 564 
3. F’.) Avery Co., Peoria, Il. ______561| Kings Co. E. L. & P. of Bklyn__564, 658 
Baldwin (€ D www enneewarcnseesncnes 455 | oe 2: eee ee 
sommmere 3 ube Co ---2---------~-666 | (8S. H.) Kress & Co__....._---.....659 
manerioe C reamery Co__.__.__.....562| Laclede Gas Light Co., St. Louis__--660 
e1ding Bros. & Co Se ene ee eee 666 | Laconia Car Co-____. eT epee 
Bethlehem Steel Corporation. _____- 359 | Lake of the Woods Milling Co-_--_-- 450 
Brandram & Henderson, Ltd_--_____364| Lawyers Mortgage Co -360 
(J. G.) Brill & Co., Philadelphia... __ 660 | Lehigh & Wilkes-Barre Coal Co__-_- 360 
Buckeye Pipe Line Co___________ ..562 Library Bureau ae 553 
Buffalo General Electric Co__--__ 666 | Mackay Companies -______-__-_--.668 
Butler Bros. & Co___._____.___-. 666 | Mitchell Motors Co_...__--------- 660 
Calumet & Hecla Mining Co-____.._364| Montgomery Ward & Co__.........556 
Canadian West. Nat. Gas L., H. & National Biscuit eA REE ce: 668 
2 = See 455| National Breweries, Ltd__..______- 3656 
Central Maine Power Co. (Water- | National Cleak & Salt Co.......-- 449 
Se |, a eee See 455 | Naumkeag Steam Cotton Co__.__-- 662 





Industrials (Continued)— Page. Industrials (Concluded) — Page 
Nevatla Consol. Copper Co...-.----- 565 | South West Penn. Pipe Lines-__---__- 458 
New England Power System. .-.~.---- 367 | Southern New England Telep. Oo. _.566 
New Jersey Zinc Co..-.-.---------- 457 | Southern Pipe Line_-_.............-. 458 
New River Collieries Co_....------! 565 | Standard Oil of Calffornia__________ 
New York Air Brake Co___..--.----658| Standard Ot! of Kentucky________-- 566 
New York Telephone. ---......----- 557 | Stewart Warner Speedometer Corp. 
New York Transit Co----.--.----- 457 450, 556 
Niagara Falls Power Co_------ 457, 5581 Stuts Motor Co..................< 661 
Niles-Bement-Pond Co_..----- 565, 658 | Underwood Typewriter Co..__.._-- 659 
Northern Pipe Lines_........----.-- 457 | Union Ot! of California.._.._..566, 659 
Old Dominion Co. of Maine..------ 457 | United Cigar Mfrs. Co., N. Y...._. 557 
Owens Bottle Machine Co-...-- 449, 457 | United Flectric Secur. Co., Boston._459 
Pacific Mills, Boston....-...------ 367 | United Fuel & Gas Co............- 5866 
Pennsylvania Water & Power..---.-- 449 United Petroleum Co..............566 
Peoples Gas Light & Coke-_--.- 556, 658|U. 8. Envelope Co...........-.-..-. 689 
Pettibone-Mulliken Co......-----.-557| U. S. Public Service Co., St. Louis. .666 
(Thos. G.) Plant Co snadacc on toel fu. 8. BOO COPPIRREeee. 2 wun ceccces 448 
Producers Transportation Co__-_-..566| Utah Copper Co-_----.---.--.----- 669 
Public Serviee of Northern DMlinois_..669| Wayagamack Pulp & Paper Co_-.... 566 
Punta Alegre Sugar Co...-..------. 662 | Wayland Oll & Gas Co....._..-...- 670 
Ray Consol. Copper Co_...--------! 586 West Kootenay P. & L.Co., Ltd_...459 
Republic Iron & Steel Co__.-.-- 448 | Wilse! & CO... TiiBe one coc cnks ccnccs 367 
Sears, Roebuck & Co..-.---- 448, 458 Winchester Repeating Arms Co..... 657 
Semet Solvay Co., Syracuse, N. Y_..566 (F. W.) Woolworth & Co.._.-. 555, 567 
Shattuck-Arizona Copper Co... --- 458 


New York Central Lines. 
(Financial Statements for Year ending Dec. 31 1916.) 
—New York Central RR— —Michigan Central RR— 
916 1915 1916 1915 


revenues _ ..$201,585,049$168,118,294 $46,418,790 $36,540,665 
expenses. __.129,738,370 109,651,038 30,646,261 26,267,487 


Operating 
Operating 





Net operating revenue$7 1,846,679 $58,467,256 $15,772,529 $10,813,178 














Taxes accrued, &c__... $8,499,456 8,341,944 1,696 ,360 1,527,357 
Operating income _. .. $63,347,223 $60,125,312 $14,076,169 $9,285,601 
Other income... _ .-- 21,293,109 17,003,684 1,125,614 1,052 327 
Gross income _....-- $84,640,332 $67,128,996 $15,201,783 $10,337,928 
DeGROCIES one wesiswse 41,732,710 40,310,137 8,364,347 7 410,970 
IIGy ION. occ ce nn $42,907,622 $26,818,859 $6,837.436 $2,926,957 
Return on oper. invest __ fees 77. nexeseee 


; «90 /¢ 
The net income of the Bosten & Albany RR. (not included in the above 
ete | accounts) for the calendar year 1916 was $2,751,596, an increase 
of $1,969,602. 


—C.C.C. & St. L. Ry. — —Pitts. & Lake Erie RR— 

1916. 1915. 1916. 1915. 
Operating revenues_-_ $46,678,241 $38,364,087 $24,043,163 $18,196,068 
Operating expenses___- 31,221,977 27,528,367 11,777,113 8,984,316 














Net oper. revenue__-$15,456,264 $10,835,720 $12,266,050 $9,211,752 
Taxes accrued, &c__-__- 1,696 ,398 1,523,850 836,719 598 ,965 
Operating income____$13,759,866 $9,311,870 $11,429,331 $8 .617.787 
Other income......... 1,738,082 1'518.994 1,415,861 1,128,396 
Gross income._.____ $15,497,948 $10,830,864 $12,845,192 $9,746,183 
Dedections ....<....-- 7,373,040 7,236,146 2,723,844 2,177,404 
Net income_____--_- $8,124,908 $3,594,718 $10,121,348 $7,568,779 
Return on oper. invest __ CO) az ee 8 ««sesea« 


. / /0 
For other companies of the New York Central System see ‘Railway 
Earnings’ department on a previous page.—V. 104, p. 664, 362. 


Delaware Lackawanna & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1916.) 


Pres. William H. Truesdale writes as follows: 


Earnings.—The railroads have all been severely taxed to perform the 
transportation service required in handling the business of the country, 
and their earnings have been larger than in any previous year. This com- 
pany has enjoyed its share of the prevailing prosperity; its gross earnings 
aggregated $51,580,899, or $6,794,168 over 1915, an increase of 15.17%. 

The earnings from the transportation of coal mcreased $1,111,237, not- 
withstanding the rates of freight on anthracite coal from the mines to many 
points were reduced by order of the I. 8. ©. Commission, effective April 1 
1916. The transportation of freight other than anthracite coal increased 
by $4,487,247, or 23.94%,a very striking showing when it is remembered 
that in 1915 the increase was $3,069,530. The shortage of ocean vessels 
at all seaboard points, congestions on connecting lines and embargoes 
against deliveries existed more or less throughout the entire year, and greatl 
retarded the movement of many commodities, with the result that mu 
traffic was refused. 

The war conditions in Europe and the demands on this country for food- 
stuffs and munitions of war of all kinds have constituted the chief cause_ 
for this increase in freight traffic, and present indications are that this con 
dition is likely to continue throughout the coming year. 

The increase of $195,344, or 22.37 %, in express earnings was very largely 
due to the faet that the freight congestion between Chicago and the sea- 
beard became so widespread and serious that, in many cases, shippers in 
urgent need of certain commodities turned same over to the express com- 
panies. “Other revenue from transportation" increased $241,095, or 
15.38%, due to increased revenue from switching service rendered, also 
from lighterage and ferry service in New York Harbor. The increase of 
$276,979, or 38.26%, in “incidental revenues,’’ was derived chiefly from 
dining cars and restaurants, storage charges on freight and demurrage on 
freight cars held for unloading, due largely to the congestion. 

Operating Expenses.—The increase in cost of maintenance and operations 
was $4,184,027, or 15.07%, a slightly less percentage than the increase in 
gross earnings, i. e., 15.17% There developed an unusual shortage of 
labor of all kinds, due to the requirements and Rich wages paid by munition 
and machine shops. Numerous strikes and suspensions of work resulted, 
following demands for increased wages, which, in many Cases, had to be 
granted. Materials and supplies oftentimes could be procured only at 
abnormally high prices, frequently as much as double those in recent years. 

The liberal expenditures on track, buildings and bridges in previous years 
made possible the reduction of forces during the past year without detri- 
ment. The expenditures for bridges, &c., ties, rails and ballast show sub- 
stantial reductions. There were used in track maintenance during the 
year 542,154 ties, or 226,810 less than in 1915, also 11,741 tons of new 80-Ib., 
101-lb. and 105-Ib. steel rails, or 1,639 tons less than in 1915. The ex- 
pense of maintenance of equipment increased $746,784. The cost of repairs 
to passenger-train cars shows a slight reduction, due to the fact that in re- 
cent years the company has purchased a large number of all-steel passen- 
ger cars in place of old wooden ones, many of which latter were sold during 
the year. A further 2,547 box cars were equipped with steel under-frames 
and ends and heavy, modern draft gears, a large part of the cost being 
charged to repairs. The total charge to the account of maintenance of 
equipment for depreciation of rolling stock amounted to $1,842,943. 

The increase in the items of ‘‘damage to property, loss and damage to 
freight and injuries to persons,” was disappointing. This was due in 
part to the handling of a large business by employees working under high 
pressure, or as a result of the employment of an unusually large number of 
new men, unacquainted with railway operations, and more or less ineffi- 
cient; also in large measure to the tendency of the legislatures and courts 
to hoi!d employers to a greater responsibility for injuries to their employees, 
as evidenced by the passage of Workmen’s Compensation Acts in all three 
States through which the lines of the company run, and the heavy verdicts 
by the courts in cases where claims are decided adversely to the employer. 

Tazxes.—The increase in tax accruals of $402,548 was unusually large, 
and is the result of further efforts to lay additional burdens on corporations. 
The increase in the Federal income tax account forms a substantial part. 

Renewals and Betterments.—The expenditures on this account were $1,- 
701,967 (an increase of $85,911), chiefly for elimination of grade crossings 
of streets and highways, $257,867; reconstruction of ferry terminal, 14th 
St.. Hoboken (only partially completed), $143,542; new passenger terminal, 
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laced in ser- 
Lake coal-shipping dock, 
Buffalo (substantially completed), $187,833. Other improvements recom- 
mended had to be deferred until labor and other conditions are favorable. 
The new Clarks Summit—Hallstead Cut-Off line was in operation 
throughout the year and proved to be most helpful in facilitating the prompt 
and economical handling of our large business over what in previous years 
been a most difficult and ensive portion of the line to operate. 

Replacement of Equipment.—New equipment purchased and charged 
against this account was as foliows: 18 locomotives, 10 steel express cars, 
2 steel dining cars, 885 steel under-frame box cars, 500 steel hopper cars, 
350 steel gondola cars, 2 locomotive bucket cranes; total cost, $2,575,880. 
There was also charged against this account $357,219 for applying steel 
underframes, heavy draft gear and safety appliances to freight cars; also 
$54,376 for equipping locomotives with superheaters and other improv’ts. 

Coal Mining Department.—The tonnage produced from our collieries 
and washeries was larger than in any previous year, aggregating 9,428,462 
tons, an increase of 663,205 tons over 1915. 

The wage agreement with the anthracite mine employees expiring on 
Mar. 31 1916, a new agreement was reached for four years from Apr. 1. 
under which wages were advanced and the hours reduced from nine to 
eight per day. To cover our liability under the Penna. Workmen's Com- 
pensation Act, a reserve was established and $250,000 was charged to cost 
of mining and credited thereto. 

Mining improvements amounted to $659,051. The development of the 
new Loomis colliery was completed about the middle of the year, (the cost 
for 1916 being $344,837) and has been in successful operation since. 

The contract for the sale of the company’s output of coal to the D. L. & 
W. Coal Co. was amended, as to prices by it for coal deiivered f. o. b. 
cars at the mines, same being readjusted to cover the additional cost of coal 
under the new wage schedule, also for higher taxes, increase in cost of ma- 
terials used in mines, including powder and other explosives, and in 
payments for injuries to employees, as explained above. 

ire of Equipment.—The charge of $755,734 to this account, contrasting 
with a credit in the previous year of $22,440, is entirely due to our being 
required to hold a large number of cars owned by other railroads unde: load 
for long periods, awaiting delivery of freight to ocean steamers, connecting 
railway lines and consignees. The situation in this regard has recently 
changed for the better. 

Outlook.—There was some slowing down of business in certain lines 
during the ciosing months of the year, which, coupled with the more recent 
developments and complications growing out of the war in Europe, that may 
possibly involve this country therein, has somewhat reduced the business 
and earnings of the railways generally. They have not, however, been able 
to make relative reductions in their operating expenses. There is sfill a 
great scarcity of labor of nearly all classes, especially ‘‘unskilled.’’ At the 
present writing business continues on a large scale, with all the equipment 
and other railway faciiities of the country fully employed. 


STATISTICS OF OPERATION. 


Buffalo (not entirely completed, but sufficiently so as to be 
vice shortly after the close of the year), $701,347: 




















1916. 1915. 1914. 

Road operated Dec. 31______- 980 981 985 
Earn. per fgt. tr. m., all freight $5.51 $5.03 $4.83 
Earnings per pass. train mile__ $1.84 Be $1.71 
Avge. train load (revenue tons) 769.62 687.76 656.38 

Coal Traffic— 
Tons (gross) carried________-- 9,793,113 8 442,326 8,752,762 
Tons carried one mile______-__- 1,766,589,071 1,584,492,123 1,659,094,235 
Rate per ton per mile_______-_ 0.819 cts. 0.843 cts. 0.847 cts. 

Merchandise Traffie 
Tons (net) carried..._......- 17,301 ,637 13,715,372 12,923 ,423 
Tons carried one mile_-------3,284,683,215 2,616,788,005 2,181,075,860 
Rate per ton per mile_______- 0.707 ets. 0.716 cts 0.719 cts. 

Passenger Traffic— 
Passengers carried ___..------ 25,037 ,226 24,014,417 24,756,458 
Passengers carried one mile___. 548,804,959 528,189,133 553,480,041 
Rate per passenger per mile__- 1.581 cts. 1.556 cts. 1.543 cts 

RESULTS FOR YEARS ENDING DECEMBER 31. 
1916. 1915. 1914. 

a $14,475,244 $13,364,007 $14,056,674 
Merchandise freight............--.- 23,229,865 18,742,617 15.673,086 
OS SS eae 8,674,863 8,218,316 8,541,316 
Mail, express and miscellaneous._._. 4,200,004 3,737,847 3,650,714 
pO SS ee ee eae 1,000,923 723,944 724,188 

OS RR ee ee a eee $51,580,899 $44,786,731 $42,545,978 
Maintenance of way, &c._-...----- $4'819'787 $4,662,311 $5,161,625 
Maintenance of equipment-_-__------ 7,616,684 6,869,900 6,837,925 
ee ee ee eee 915,301 920,556 844,998 
Transportation expenses _--_-------- 17,167,743 14,222,297 13,854,626 
EE EF EE AES EE Se 1,054,746 942 ,(00 889,073 
Miscellaneous operations. -_.-------.- 406,418 350,505 383,029 
Transportation for investment - - - - -- Cr.39,705 Cr.210,621 Cr.114,252 

WOM bdnciéidoswdedes kent oews $31,940,974 $27,756,947 $27,857,024 
re ere $19,639,925 $17,029,784 14,688,954 
DE ME tindo tsa tisvdwa Sadoawad 2,525,332 2,116,839 2,097 ,039 

Diet) AGF TAMER se «vas os 5 ot cseeue 17,114,593 14,912,945 12,591,915 
Interest on investments _-_-_-.-_---.-- $237 ,548 $271,725 $457 ,658 
BPIVIGGOs OR SOCKS... 5 oss 476,937 405,501 1,016,844 
Coal department earnings *____.__- 4,933,022 3,443,039 4,857,007 
DE 6 irk cA ce dsidncaccau 1,568 334 566,777 545,737 
Rentals—miscellaneous _--.-_------ 816,725 316,530 318,843 
Bee G0 GHEE i ccescsscacecess “ewetbcud 22,440 282 ,350 








WOR 6346 echt Nci see baducwewe $24 647,158 $19,938,958 $19,570,354 
Hire of equipment...........----. $755,734 —See ‘‘Other Income’’— 
Interest on bonds___......--...-.. $6,156 $6,247 $6 344 
Rentals leased lines__.---...------ 5,983,152 6,063 815 6,295,085 
Renewals and betterments_____.___. 1,701,968 1 ,616 ,056 1,299,286 
Discount on bonds sold 1,289,700 





jc, OL, ) errr er - 4,222,640 4,222,040 4,222 040 
Extra dividend (10% )---.---------- 4,222,040 4,222,040 4,222 ,040 

Total dedwotions. «~.....1.----6 $16,891,090 17,419,898 16,044,795 
Manne, GOPNNGs. 2. cs ncdccceccced $7,756,068 $2,519,060 $3,525,559 


* Includes depletion of coal dpotn. $2,033 ,713 in 1916, against $1 ,906,- 
123 in 1915 and $2,001 ,444 in 1914. 


Results of coal department (see remarks, V. 92, p. 656), were: 





1916. 1915. 1914. 1913. 
RO co caenenane $26 627,148 $22,802,210 $23,949,079 $22,742,982 
rae 21,694,126 19,359,171 19,592,072 19,558,295 
Prec . .cdcascccess $4,933,022 $3,443,039 $4,357,007 $3,184,687 


GENERAL BALANCE SHEET DECEMBER 31, 
1916. 1915. 1916. 

Assets— $ $ 
Road & equip’t- 
Impts. on leased 
railway prop 
Misc.phys.prop. 
Inv. in affil.cos.: 


1915. 

Liabilities— s $ 
Common stock. 42,277,000 
Prem's realized 
on ¢ap. stock- 
Mortgage bonds 
Loans& bills pay. 


70,947,585 68,205,638 42,277,000 
9,654,095 
3.261.758 


8,482,679 
3,296,327 


70,720 
320,000 
24,000 


70,720 
320,000 
524,000 





Stocks ....-- 9,842,182 9,829,104) Traffic,&c.,bals. 755,117 718,528 
Bonds....--. 2,003,998 1,928,383 | Accts. & wages. 4,700,144 3,420,465 
Notes_....-. 1,488,982 1,488,983 | Mise. ace’ts, &c. 152,271 109,300 
Advances.... 2,049,017 1,618,450 | Matured interest 

Other investm’ts 18,969,475 16,188,582 and dividends 17,416 19,044 

9 RE 4,139,051 1,277,521 | Unmatured divi- 

Loans & bills rec 4,120 4,041 dends & rents. 2,721,864 2,731,508 

Traffie &c.,bals. 292,253 518,983 Taxes accrued_. 2,057,691 3,132,878 

Agts. & conduc. 734,408 765,295 | Insur., &c., res_ 455,892 253,626 

Mise.accts.ree_. 5,219,970 4,627,284 Aecrued deprec. 12,543,731 10,881,599 

Mater. & supp. 4,560,793 4,230,183 Unadjusted,&c., 

Deferred assets - 53,554 50,454 accounts .__- 487,072 446,905 

Prepaid rents,&¢ 391,279 344,139 Add’ns to prop- 

Sec.iss.or assum. erty, &c____. 20,316,121 18,993,135 
(unpledged) - - 274,000 274,000 Profit and loss._. 46,987,406 39,231,337 
yh 133.886,443 123,130,046 Total ......-133,886,443 123,130,046 


—V. 103, p. 2078. 


(8. S.) Kresge Co., Detroit, Mich. 
(Report for Fiscal Year ending Dee. 31 1916.) 











—New Co— —— Old Company——— 
1916. 1915. 1914. 1913. 

, See re 57 39 118 101 
SOU sadn eeeees sensne $26 396,544 $20,943,301 $16,097,571 $13,258,228 
Net income. --___...... *$1,809,126 $1,293,220 $1,150,498 $869,686 
Preferred divs. (7%)... 105 ,000 126 ,000 128,783 135,800 
Common dividends. ..(3%)300,000 300,000 300,090 200,000 

Balance, surplus... .. $1,404,126 $867 ,220 $721,715 $533 ,886 


* After deducting $320,222 proportion of net profit ($2,129,348) accrued 
to April 1 1916, when eperations of the new company began. 


BALANCE SHEET DECEMBER 31. 











1916. 1915. | fe 1916. 1915. 
Assets— $ $ | Ltabttittes— $ $ 
Leaseholds, organ- |Common stock...10,000,000 10,000,000 
ization, &¢____- 5,989,408 5,855,443 | Preferred stock... 2,000,000 1,800,000 
Merchandise_a_.._ 4,530,129 2,753,764 Mortgage payable. 315,000 0,000 
Rents,&c.,prepafa 500,157 414,899 | Bills & accts. pay. 1,010,537 1,003,243 
Accounts recety’le. 65,405 77,019 | Mers.’ and buyers’ 
b Furniture, _fix- commis’iis pay’le 597,053 372,584 
tures, &¢__._.. 3,170,945 2,322,438)| Inc. tax, &c., res. 68 ,000 18,916 
Office building... 781,214 761,869| Dividends payable -----_- 181,500 
eee 92,003 1,510,811! Profit and loss... 1,404,126 -..--... 
TE knntanean 15,429,260 13,696,243 , 15,429,260 13,696,243 


a At or below cost. b Furniture, fixtures and permanent improvements 
on leased property, less depreciation.—V. 104, p. 564, 366. 


Pressed Steel Car Co., Pittsburgh, Pa. 
(18th Annual Report—Year ending Dec. 31 1916.) 


Pres. F. N. Hoffstot, N. Y., Feb. 21, wrote in substance: 


Car Business.—The buying movement for domestic cars dropped off 
early in the year and was not resumed until the latter part of September. 
The orders placed for the entire year, however, were larger than those 
placed in any year since 1906, but as these purchases were made late in the 
year, the railroads will receive little benefit until the second half of 1917. 
Notwithstanding that during the past year the transportation volume 
of ofe, raw materials and finished products increased over 20% over maxi- 
mum years in the past, yet according to reports there is now fess available 
rolling stock than in previous years and during the last ten years less than 
one-half the estimated annual requirements for renewals to equipment 
have been purchased. 

Russian Orders.—The shipment of the Russian cars, which was yr 

owing to the closing of the Panama Canal, inability to secure vessels, freight 
embargoes, &c., was completed during the year. The cars are now in 
—— in Russia and are giving entire satisfaction, and as money, and 
the necessary vessels become available, other orders for cars for Russia 
have been and will be placed in this country. 
Outlook.—Notwithstanding labor and material prices have advanced 
to a higher level, and there should result from those conditions a slowing 
down of demand, we feel confident domestic business has gained such an 
impetus that there will be an increased demand for Se wimg both at 
home and abroad, regardless of an immediate or delay Pens in Europe. 
We enter the year with a comfortable order book, mostly domestic, but the 
financial results for the year 1917 will largely depend on our ability to 
secure a regular supply raw materials and labor. We are led to belleve 
that if peace comes soon there will be an increased demand for replace- 
ment of rolling stock abroad. 

Resulis.—The gross sales for the year were $31,202,646 and the net profits 
derived from operations, interest, dividends and all other sources, after 
deducting $425,679 for repairs and renewals to buildings and machinery 
were $3,051,152, and after deducting $1,406,250 to cover dividends paid 
and declared on the preferred and common stock and $300,000 for depre- 
ciation out of the earnings of the year 1916, $1,344,902 was added to work- 
ing capital, including surplus and undivided profits. 

Dividends.—The regular dividend of $7 per share on the ‘erred stock 
was paid in four quarterly installments, and in addition dividends on the 
common stock of $1 per share were paid Sept. 6 and $1 50 per share Dec. 6 
1916, besides the declaration of a dividend of $1 75 per share, payable 
March 7 1917 (V. 104, p. 367), all out of the earnings of the year 1916. 

Properties and Franchises.—During the year $620,885 was expended on 
the property in the construction and equipment of additions to the miscel- 
laneous order department and also for special machinery needed for the 
manufacture of foreign cars. This sum was about equally divided between 
the McKees Rocks and Allegheny plants. We also purchased for $68,524 
additional land adjoining our McKees Rocks works. 

Western Steel Car & Foundry Co.—This plant has been fully occupied 
during the year in its forging and miscellaneous Gemagimente A fireproof 
forge shop was erected. Earnings have been satisfactory but no distri- 
bution of same has been made, as increased business required increased 
working capital. In addition to a large volume of miscellaneous work this 

lant has a substantial order book of domestic car business well into 1917. 

ith a uniform supply of materials and labor, the financial results for the 
year will be satisfactory. 


SALES, PROFITS, DIVIDENDS, &C., FOR CALENDAR YEARS. 


1915 


1916. 915. 1914. 1913. 
Gross sales $31,202,646 $17,492,621 $13,375,090 $30,967,360 








Gross earns., all sources. $3,476,831 1,517,458 1,104,396 $2,768,459 
Repairs and renewals _ __ $425,678 192,643 212,045 $393 643 
Divs. pref. stock (7% ). $75,000 875,000 875,000 875,000 
Divs. com. stock. _ (444% )531,250 eee, eae ee (3)375,000 
Depreciation of plants _-_ 300,000 Fe er on 180,000 

Balance, surplus - __ 1,344,902 $449,815 $17,351 $944,815 
Previous surplus 8,422,352 8,405,001 7,460,185 


8,872,167 





Total surplus --- $10,217,069 $8,872,167 $8,422,352 


[LLEEBALANCE SHEET DECEMBER 3i, 


‘8,405,001 


1916 1915. 1916. 1915. 

Assels— $ < Liabilities— 3 $ 
Prop. & franchise_27,913,694 27,524,284 | Common stock__.12,500,000 12,500,000 
Sec. & stks. owned 3,133,147 3,015,335 Preferred stock 12,500,000 12,500,000 
Taxes & insurance Accounts payable. 6,728,136 9,281,802 
not accrued _- 11,893 3,473 Aeccr.salary&wages 238,984 119,939 
Notes & acc’ts ree. 6,307,252 9,744,706 Aecer’d pref. divs_-. 218,750 218,750 
Material on hand. 3,391,044 1,681,784 Accr’dcom.divs.. 218,750 i -—--.-- 
Cash...._._....-.. 2,664,660 2,323,076 Res’veforconting. 890,000 800 ,000 
eer 10,217,069 8,872,167 
Total - 43,421,689 44,292,658 ee 43,421,689 44,292,658 


—V. 104, p. 367. 


Baldwin Locomotive Works, Philadelphia, Pa. 
(6th Annual Report—Year ending Dec. 31 1916.) 

Pres. Alba B. Johnson, Phila., Feb. 8 1917, says in subst.: 
Results.—During the entire year the plant has been operated as nearl 
to its maximum capacity as was consistent with the extraordinary pers! 
tions affecting both labor and materials brought about by the war in 
Europe. The work was greatly hampered and retarded by the scarcity 
of labor and the difficulties in obtaining prompt deliveries of materials. 
Contracts for locomotives and other regular work were completed and 
shipped amounting to $33,605,025 and contracts for shells and other special 
work $25,614,033, making a total production of every kind of $59,219,058. 

The total earnings (including $300,000 derived from dividends of the 
Standard Steel Works Co.) amounted to $9,444,642. After sroviding a 
reserve for depreciation, doubtful accounts, amortization and charges to 
capital surplus and payment of interest charges, there remained $2,619,466. 
During the year dividends of $1,400,000 were paid on pref. stock. he 
surplus remaining after payment of these dividends is $1,219,466. The 





total surplus shown by the consolidated balance sheet of the Baldwin Loco- 
motive Works and Standard Steel Works Co. is $11,22 . 


227,134 











762 


1915 report refe rence was : made t to new 





Eddystone Piant.—In the shops 
constructed on the company’s property at Eddystone, suitable for eventual 
use for the construction of locomotives, but which are meanwhile occupied 
under lease by the Remington Arms Co. of Dela. (now become a subsidiary 
of the Mid) ale Steel & Ordnance Co.) and by the Eddystone Ammunition 
Corp. of ; As then stated, your company has derived as a profit 
the value of the lildings. 

[The company’s summary of operations for, the year shows alongside 
of ‘‘other i yme’’ the Eddystone Buildings, 462,125.’ On the other 
hand, there is deducted from the gross profits tor ae year items aggregating 
just the aforesaid nount, namely for ‘‘capital surplus (net value) Eddy- 
stone buildir $2 .864,321,"’ and capital charges (maintenance Eddy- 
stone buildings $597 S04 The net profit, therefore, $2,619,465, is 
not affected in a way by rr items in q 1estion, but there appears in the 
balance sheet a new item of ‘‘capital gurpius. —Ed.} 

tead ment of Lease Contracts adjustments of both contracts have 
since been ade whi a fined uomeuae rental is payable by the Reming- 
ton Arms Co. of Del., in lieu of a further rental payment upon each rifle 
manufactured: and in the case of the Eddystone Ammunition Corp., the 
rate of rental per 1¢]] manufactured has been reduced, and in lieu thereof 
a contingent profit i ibstituted. 

The constructi the new pier at Eddystone and the dredging of the 
river surrounding it have been completed. The 50-ton crane will shortly 
be erected, which will permit of loading locomotives on sea-going vessels 
directly from our own property In view of existing railroad congestion 
and embargoes, and in view of the large amount of export work under con- 
struction , this addition to our facilities should prove of great value. 

Investment in Southwark Foundry & Machine Co. The eventual utiliza- 
tion for locomotive construction of the buildings now leased to the Eddy- 
stone Ammunition Corp. and the Remington Arms Co. of Del. when 
vacated by tin m, will release corresponding space in the Philade Iphia shops. 
The problem of finding suitable employment for this space has received 
careful consideration it is desirable to utilize it in a line of manufacturing 
less subject to varistions of demand than railway equipment. The South- 
wark Foundry & Machine Co., located at Washington Ave. between 4th 
and 5th | Sts., has d vel ) ped a successful business in constructing hydraulic 
mac hine internal combustion engines and similar machinery. The de- 
mand for its product exceeds its manufacturing capacity. There promises 
to bea ares ak nd for its Southwark-Harris internal combustion engine 
of the Diesel t) pe After investigation it was determined to purchase 
the $650,000 common stock of this company and to obtain an option on its 
pref. stock and bond 

Additions The large volun ie of locomotive business has necessitated 
the construction of addition: 2 machine shop, a superheater shop and an 


extension to the smith shop Eddystone. The demand for 
has required the withdr: val of special work from all the 

and the machining of = has accordingly been concentrated in a building 
erected between 18th ‘ne 19th, Hamilton and Noble Sts. The aggregate 
cost of these buildings is $1,576,752. An extension of the foundry at Eddy- 


at locomotives 


locomotive shops, 





stone is under seunrnetion, but no part of its cost is included in the 
accounts of 1916 
In addition to the buildings constructed for rental as above stated, the 


estate, buildings and machinery for the year aggregate 


expenditures for real 
e has been charged oF zainst the operations of the year 


$11,443,489. Ther 


for maintenance and renewals $2,236, 

Sinking Fund A second payment of $200, 000 was made to the sink ing 
fund for Ist M. bonds, making a total inc luding accrued interest of $419,550 
in the fund 


Standard Steel Works The total sales of Standard Co. for the year 1916 
were $14,449,849 and the net profits $1,327,388. After providing for the 
sinking fund payment of $200,000 and dividends of $300,000, the balance 
remaining is $827,388. Of the $5,000,000 Standard Steel Works Co. bonds 
originally issued, $1,800,000 have been canceled by the provisions of the 
sinking fund, leaving $3,200,000 outstanding. 


RESULTS FOR CALENDAR YEARS. 














1916. 1915. 1914. 1913. 
Gross salc $59,219,058 $22,083,011 $13,616,163 $37,630,969 
Mfg.,&c.,exp.,depr.,&c. 52.857 .347 19,357,439 13,295,554 33,744,494 
Net profit $6,361, 711 $2,725,572 $320,609 $3,886.47 5 
Other income 681,227 734,811 661,145 787,164 
Total income $7 ,042,938 5 ] $981,754 “$4, 673,639 
Bond interest, &¢ $1,060,421 $642,567 $616,524) 
Res've for deprec., &« 800,000 40,000 15,000 $655,839 
Amortiz'n of mach'y,&c. 2,563,051 : 
Net profit $2,619,466 $2,827,816 $350,230 $4,017,800 
Surplus brought forward 4,865,837 3,438,021 4,887,791 2,669,991 
Eddystone bidgs. (see text) 2,864,321 eas i 
Total undiv. profit $10, 349, 624 $6,265,837 >, 208,021 $6,687,791 
Preferred divs. (7 $1:400,000 $1,400,000 400,000 $1,400,000 
Common divs. (2‘ 400,000 400,000 
Total surp. Dec. 31 $8,949,624 $4,865,837 "$3, 138, 021 $4,887,791 
BALDWIN LoO¢ 'OMO TIVE WORKS BALANCE SHEET DEC. 31. 
1G] 1915. 1916. A916. 
ASsstis-—— $ $ Liabilities $ 
Real est., ma Preferred stock. ~.20,000,000 20 ono. 000 
patents, &< 43,706,500 37,295,863 Common stock. .~.20,000,000 20,000,000 
Stand. .St.Wks.¢ 4,041,501 $4,041,501 Bonded debt 10,0€0,000 10,000,000 
Southw. F.&M.C« 650,000 ae Accounts payable 4,651, 922 2,935,507 
Other real estate I85,698 380,505 Pay-rolls & s¢ alarie $ 252,384 172,715 
Inventories 14,534,204 7,520,545 Bills payable 11,000,000 1,750,000 
Accts. receiva %.451,693 6,873,803 Deposits subject 
Bills receivable 07,161 1,387,159 to notice . 3,359,495 940,628 
Marketable secur 902,625 1,934,716 Empl. Ben. Ass'n_ 285,499 183,153 
Cash 1,212,199 1,306,988 Acer. int. on bonds 83,324 8&3 ,334 
Deferred charges 10,986 75,927 Int.rec.in adv.,&c. 42,635 30,832 
Mach., &¢., spec Res. for adj., &e- 255,000 55,000 
contracts in prog.a 7,774 Depreciation res 600,000 
Ist M. bond sk f $19,550 200,000 Capital surplus 2,864,321 
Surplus 6,085,303 4,865,837 
Tots 7%,.479,892 61,017,007 Total - .79,479,892 61,017,007 
*After deducting $2,563,051 cost of machinery amortized. a After 
deducting $3,013,330 cash advances. 
ONSOLIDATED BALANCE SHEET DEC. 31. 
1916 1915. 1916. 1915. 
Asset bs $ | Liabilities bd $ 
Real est.. 1 | Preferred stock. -.20,000,000 20,000,000 
tools, &¢ 2,286,570 44,148,681 |Common stock 20,000,000 20,000,000 
Other real estate 1,039,698 380,505 | Bonded debt-_ .13,200,000 13,400,000 
Inventories 19,559,393 10,003,721 | Accounts payable. 5,690,162 3,679,735 
Accts. receivable_10,883,301 7,568,373 | Bills payable 15,000,000 = 1,750,000 
Bills receivable 722,836 902,778 | Pay-rolls& salaries 255,606 175,730 
Marketable s« 902,625 1,951,215 | Depositors’ funds. 3,398,445 1,002,150 
Cash 241,65 1,330,704 | Empl. Ben. Ass’n 412,211 269,165 
Deferred charg: Rh 75,927 | Accr. int. on bonds 83,334 83.334 
Machinery, 4 Int. rec. in adv 42,635 30,832 
special contr Res. for adj., &e 255,000 55,000 
sg nt DPOGTERS a3 007 774 _.-- | Depreciation res. 600,000 eee 
Sinking fund for Capital surplus... 2,864,321 . 
Baldwin L. W} Surplus ..-- 8,362,813 6,115,959 
Ist MI. bonds 419.550 200.000 
Tota 0,164,525 66,561,904 Total 66,561,904 
a See foot-note (a) above.—V. 102, 2981. 


Electric Boat Co. and lestesidlane Companies, Exclusive 
of New London Ship & Engine Co. 
Report for Fiscal Year ending Dec. 31 1916.) 


P reside nt » He nry R. Carse, Feb. 14 1917, says in substance: 
The net earnings for " 1916 were $7,014,084. and deducting deprecia- 








tion 2,6: and dividends paid d: ring the year, $4,603,260, the balance 
carried to surplus from operatio c ear was $1.876.189. The gross 
business done by the company ir ne . the diffe rent departments for the year 
1916 amounted to spproximate ‘ly $26,000,000, and the unfinished business 
on hand at the beginning of 1917 ; 


amounts to about $29,090,000. 


THE CHRON: ICLE 





' 
' 


[Vou. 104. 











business 
r shot ild be in very 


tecent developments indicate that 
during the coming yea 


offering to the company 


large volume and such 


as will 
require the development to the fuliest extent of all departments of the com- 
pany’s plants and the probable acquisition of new prope rties in order that 
this company may be able fully to co-operate with the U. S. Government 


its naval equipment. 
submarine boat has been further demonstrated and 


in the development of 
The great value of _ 


the development in the future will undoubtedly be along lines of larger 
units, so that sitinaeeaty submarine boats will be substituted for torpedo 
boats and torps« lo boat destroyers and probably for light cruisers. The 
construction of sul bans arine boats has now been placed to a great extent on a 


commercial basis comparable with other lines of shipbuilding, and the 














sees, <p expec ts, three igh the development of its plants and equipment 3 to 
be able to handle this work to the complete satisfaction of the governments 
for which the boats may be constructed, especiaily as to prompt de li ver} 
The extraordinary profits for the years 1915 and 1916 were due in grea 

measury to specia! activity in certain lines of the coi npan} lad work, which 
cannot be expected to continue as regular output. The inc <d volume 
of business ‘which the company is handling requires large wor king capital, 
especially as it is necessary to grant deferred terms of payment on certain 


lines of production. With the developments that are now taking place to 











handle the great volume of submarine boat construction which presents 
itself, the returns will prove satisfactory in the future. 
RESULTS FOR THE YEARS ENDING DECEMBER 31. 
1916 1915. 1916 1915 
Net earnings.....$7,012.084 $5,622,855 , Dividends -- $4,603,260 $1,764,183 
Depreciation un 532,635 457,149 | Balance, surplus_. 1,876,189 401,522 
BALANCE SHEET DECEMBER 31. 
1916 1915 1915 1915 
A el s Ss Liabilities— 4 s 
Pats. ,zgood-will,&e 7.339,193 7,332,337 Preferred stock 4,999,500 4,999,600 
Realest.,plant,@c. *827,604 962,730 Common stock 2,672,500 2,672,500 
Invest’ts in stocks 1,285,780 1,118,509) Accounts payable. 1,278,091 762,386 
do bond : 2,235,457 2,894,847 Bills payable 300 000 
Cash, bills & acct Accrued taxes 6,520 
receivable 4,637,261 3,560,227 Adv. payments on 
Material & supp 3,012,057 2,823,448 contracts 3,026,809 5,454,622 
Def'd assets, &¢ 650,440 $97,350 Adv.acec’troyalties 729,795 836,487 
Depr., &c., res’ve 814,501 
Profit and loss 6,166,654 4.857 033 
Total 19,987,782 19,589,448 
Total - 19,987,782 19,589,448 
* After deducting $1,000,000 reserve for depreciation.—V. 104, p. 667,260 


American Snuff Company. 
(Report for Fiscal Year ending Dec. 31 1916. 
Treas. M. E. Finch, Feb. 12 1917, says in substan« 
During the year this company sold the property owned by it 


in Jersey 
City, N.J., consisting of land and antiquated factory buildi: 


gs, &c., which 


“ 









had been under lease for a number of years to another concern at a small 
rent. The difference between the amount received therefor and its book 
value was charged during the year to provision accounts for depreciation 
on real estate and machinery and fixture Ss. 

Calendar Year— 1916. 1915. 1914. 1913. 
Net earnings $1.899,686 1.701 ,334 1,635,668 $1,919,304 
Preferred dividends (6‘ $237,158 $238,818 $245,442 $248.7 43 
Common dividends (12% ) 1,320,000(12)1,.320,000 (9)990,000(14 4)1595000 

salance, surplus $342 518 $142,516 $450,226 $75.561 
BALANCE SHEET DECEMBER 31. 
1916 1915. 1916 1915 

Asset S $ Liabtlities— g 3 

Real est., mach'y, Preferred stock... 3,952,800 3,952,809 
trade-m’'ks, good- Common stock 11,000,000 11,090,000 
will, patents, &c_11,815,208 12,073,335 Div. on pref., Jan 59,292 59,292 
Leaf. mfd. stock, Div. oncom., Jan. 330, 000 330,000 
supplies, &c__.. 2,813,777 3,293,284 Res’ved for insur 544 252,145 
Securities cows Beheepele 806,958 Res'ved for depr'n 805. 542 827,573 
Cash 1,358,082 1,550,783 Bills & acc’ts pay 145,537 83,260 
Bills and accounts tes’d for work .cap 698,273 698,273 

receivable 1,868,970 836,732 Surplus wa“0 1, 267 1,357,750 


709,26 
18,561,093 


18,964,255 18,964,255 


665. 


Total ; 
—V. 104, p. 


Lehigh Coal & Navigation Co., Philadelphia. 
(96th Annual Report—Year ended Dec. 31 1916.) 

Pres. S. D. Warriner, Phila., Feb. 14, says in substance: 

Results.—Market conditions were generally favorable and during the last 
few months the demand for coal exceeded the current production. In 
consequence the coal we held in stock on Jan. 1 1916—about 500,000 tons 
—was shipped to market The total sales amounted to 3,939,723 tons, 
an increase of 355,980 tons. The net revenue derived from coal during 
the year amounted to $1,110,035, an increase of $337,928, the increased 
pereene SERS derived from the sale of coal mined in previous years and held 
in stoc 

The year was one of abnormal industrial conditions and unusual dif- 
ficulties occurred in the operation of anthracite collieries, due to the higher 
cost and the unrest of labor, as well as to the largely increased cost of sup- 
plies of all kinds, coz nbined with a resulting decrease in daily capacity. 
These circumstances, together with the persistent demand for coal, espe- 
cially during the latte r months of the year, and the congested transporta- 
tion facilities in certain sections, required the continuous and patient ef- 
forts of operating officials—harassed as they were by investigations, both 


Total 18,561,093 


State and Federal. 
Production.—While the commercial production per hour increased 60 
tons, the total commercial production decreased 164,737 tons, the breaker- 


hours worked being 1,890 less than in 1915, due principally to the substitu- 
tion of an eight-hour day for a nine-hour day, under the provisions of the 
new agreement with the mine employees, which was signed on May 5 1916. 
This new agreement provides for a substantial increase in rates of w ages 
and is effective from April 1 1916 until Mar. 31 1920. Operation of the 
mines under the new agreement was unsatisfactory, in spite of the favora- 
ble market conditions, on account of the objections by the employees to a 
full compliance with the terms of the eight-hour working day, as defined 
in the agreement, which caused interruptions in the working time of the 
collieries. Operation was further handicapped by ‘‘button strikes,”’ by 
heavy rains in July and by the drain on the local supply of labor offe red by 
munition and other industrial works. 


Production of Coal by Your Company and its Tenants. 





Allin —-By Company—— —By Lessees— ———Total Both—— 
Gross Tons) 1916. - 1915. 1916. 1915. 1916. 1915. 
Mined _ ._.__.-3,519,432 3,788,628 263,862 195,887 3,783,294 3,984,515 

Recovered fr6m 
culm banks_. 302,734 306,034 1,401 2,840 304,135 308, 87 t 
Total prod’d_3,822,166 4,094,662 a63 288 i 27 4 ,087 429 4, 293, 389 
Fuel coal... -- 391,538 499,297 41,44 440 432,980 526.7 37 

Comm’! coal 
produced _-3,430,628 3,595,365 223,821 171,287 3,654,449 3,766,652 


The sinking of new shafts at Coaldale, 
ies was completed during the year, and development work in connection 
with them is now being pushed as vigorously as the scarcity of labor permits 
Coaldale washery, being obsolete, was abandoned, and the construction of 


Greenwood and Tamaqua collier- 


a new washery, to be known as Ashton washery, was begun, pesuraeey to 
prepare for market 2,500,000 tons of bank coal east of Coaldale breaker. 


During the year stripping operatons under contract at the S ummit Hill 
fire barrier and elsewhere on your yroperty amounted to $303,357. Capi- 
tal expenditures for additions and betterments amounted to $622,665, and 
= addition $386,730 was expended for extraordinary underground devel- 
opments and improveme nts and « charged against operation. The charges 








for depletion, depreciation and other reserves amounted to $969,397. Re- 

serve accounts were charged $378,084 to cover abandoned prope rty. 
Acquisition.—We have purchased the securities of the Alliance Coal M 

ing Co., held by outside interests, and now own all outstanding securit ‘ 
Bonds.—Of the Consol. Mtge. sink. fund gold bonds, $921,000 were is- 


sued during the year. There were 


retired and canceled: (a) 


$921,000 Col- 
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lateral Trust gold bonds of 1910; (b) $112,000 Consol. Mtge. sink. fund 
bonds; (c) $15,000 Funding & Impt. Mtge. bonds. 

Lehigh Navigation Electric Co.—This company continued to expand its 
business. The maximum hourly demand on its plant was 24,100 k. w. 
an increase of 6,700 k. w. On Dec. 31 1916 there were 112 customers tak- 
ing current from the Hauto plant, an increase of. 37 . The number of kilo- 
watt hours sold during the year was 112,282,772, an increase of 19.10%. 
In the operation of the Hauto plant there was used a total of 213,481 tons 
of small coal, which was purchased from your company. |The total oper- 
ating revenue of the Electric Co. from its Hauto plant for the year was 
$828,623, the net revenue $350,755, and the net income, after deducting 
all taxes, interest, fixed charges, &c., $75,687. No depreciation charge 
has been made as yet. 

The — - capacity of the generating apparatus in the plant at Hauto 
is 30,000 k. w., consisting of three turbo-alternators of 10,000 k. w. each. 
A frequenc y ‘Chanee r permits the interchange of power with the Harwood 
Electric Co. Three sub-stations have been established, one at Siegfried, 
one at Pen Argyland one at Bethleheyn Total length of transmission and 
distribution lines in operation is 143.7 miles. 

[As to proposed holding company to control the aforesaid electric power 
companies, the Lehigh Valley Transit Co., &c., see V. 104, p. 667.] 

Litigation.—The proceedings against your company on account of sums 
received by it as additional rental under agreement of Mar. 31 1871, whereby 
the Lehigh & Susquehanna RR. was leased to the Central RR. Co. of N.J., 
resulted in the imposition of a fine of $100,000. An appeal to the Circuit 
Court of Appeals is pending. 

The appeal in the suit of the United States against the Reading Co. and 
others (including your c ompany), for the purpose of prev renting the defend- 
ants from continuing alleged Violations of the Anti-Trust Act of 1890 and 
the Commodities clause of the I.-S. C. Act, is still pending in the U. 8. 
Supreme Court. 

Purchase.—On July 1 your company purchased from A. Pardee & Co. 
their leasehold in Cranberry colliery, located at Hazleton, Pa. The lease 
has been extended to July 1 1936 and extensive improvements, including 
electrification and remodeling the breaker, were undertaken The commer- 
cial production amounted to 189,067 tons between July 1 and Dec. 31. 


RESULTS FOR CALENDAR YEARS. 
1916—Gross—1915. 1916—-Net-—1915. 


Lo” -------$14,068, 14, $12,062,681 $1,110,035 $772,108 
Canalis ...... 16 196,366 loss38,991 loss29,973 
Railroad rentals received 2,270,184 2,293,611 
Investments __________ 961,142 1,060,876 , 3,379,870 3,197,145 
Miscellaneous -_ ___- iS *831,169 181,468) 


$: 3 939, 280 


Total - -_ $18, 295, 304 $15,795,002 “$4.45 90,914 
General administrative expe Se a ee $134,881 $1 39,331 
EE a rer tee Sern 336,205 312.574 
Interest on funded debt______- St ae 1,181,758 1,175,798 
oN OE ee ne ee 78 3,578 
Amortization of debt, discount, &c________- iS 9,646 9,658 
EPIVENOUS DAME (OCG). <6 se ocak cece nun . ‘menwes 6: 36 2,124,636 

Balance, surplus_- i 563.7 7 712 2 $173,704 

* Includes operation of C ranbe rry leasehold. 

BALANCE SHEET DEC. 31. 
1916 1915. 1916. 1915. 

Assets— $ s Liabilities— $ $ 

Coal lands, &¢___18,555,989 18,254,996 Capital stock 26,587,650 26,587,650 


Canal property--.a3,388,452 3,397,148 Funded debt 30,074,000 30,533,000 

Real estate 1,067,950 1,066,616 Audited vouchers 

Physical property _16,783,894 16,048,776 and pay-rolls 1,079,179 1,452,761 

Securities pledged 11,354,080 12,969,911 Sundry creditors__ 24,257 35,406 
do unpledged 4.317,357 3,641,670 | Matured bond int_ 427,168 397 334 

Co.'ssecur.pledg’d 2,105,000 2,199,000) Accrued taxes_ 856,047 845,610 

pacer ,&c., in treas_x1,018,700 1,845,700 | Accrued bond int- 46,706 53,614 
Cash : . 4,269,507 1,964,291 Matured and ac- 

Customers’ ace’ts. 1,812,288 2,294,636 crued rents 2,836 2,906 

Coal stock a 225,471 1,722,373 | Divs. unclaimed 8,876 6,369 

Materials & supp 655,563 356,092 Susp. credit items 16,162 402 926 

Sundry debtors 668,524 415,084 | Deprec.,&c.,res'v's 4,790,319 4,205,768 

Miscellaneous 7 10,098 4,158 Res've for workm’'s 

Compensa'n fund - 122,615 rs compensation -_- 122,615 

Susp. deb. items__ 1 132,41 5 1,111,230) Profit and loss_ - - y3, 452,091 2 ,769, 937 
Total .. 67 487 905 67, 292,681 ee 67 ‘487 ,905 67,292,681 


a Includes Delaware Division Canal Co. of Penna. stock and bonds 
pledged of a book value of $1,047,335. x Includes in 1916 stocks in treas- 
ury, $29,700, and bonds in treasury, $989. 000. y After adding sundry 


accounts adjusted, $18,443.—V. 104, p. 667. 


New England Company Power System. 
(Report for Fiscal Year ending Dec. 31 1916.) 
Pres. George S. Smith, Boston, Feb. 19, says in substance 


The Readsboro plant, known as No. 7, was completed and placed in the 
system May 1916. This station has an installed capacity of 3,000 k. w. 
and the normal operating head is 72 ft. The output since May has been 
7,000,000 k. w. hours. This station has not only provided additional out- 
put and capacity for the system, but has increased the value of the water 
stored in Somerset Reservoir Whiie ~" what technical, it may be in- 
teresting to iliustrate this statement. Eac h second foot hour of water used 
at Stations Nos. 2, 3, 4 and 5 gene nates 27.5 k. w. hours. With No. 7 
added this ratio is increased by 4.5k. w. hours, so that each second foot hour 


used from Somerset now generates 32 k. w. hours. No. 7, therefore in- 
creased the k. w. hours which can be generated from Somerset storage by 
16.35%. 

The largest and most important new outlet for power during the year was 
through the Pawtucket substation, which was completed and phased into 
the system in Dec. 1915; located near the Pawtucket town line, it is the 
terminal of the main transmission line from Shelburne Falls. The present 
installed capacity of the station is 15,000 k. w. The additional bank of 
three high-tension trans formers will be installed during this year, thus 


This substation also enables 
season from steam plants located on 
construction two substations, one at 
Woonsocket, the other at Zylonite, of 12,000 k. w. capacity each. Plans 
are being made for the construction of a relay steam-station on tidewater. 

The work of merging and consolidating the various companes progressed 
still further during 1916, as we were able, under the supervision and au- 
thority cf the as and Electric Light Commissioners, to consolidate 
the Connecticut River Transmission Co. and the New England Power Co., 


in installed c apac ity of 30,000 k. w. 
power during low-water 
We now have under 


giving it 
us to purchase 
the seaboard. 


lass. G 


effected April 27 1916. , 
During the year a gratifying number of new contracts was made, and the 
market now seyved by the present transmission lines is so large that the 


extending the lines into new territory. 


output could be doubled without 
power forecast an increasing demand i: 


Additional uses for hydro-electric 


normal or adverse economic periods. 
GROWTH OF SYSTEM, 1910-1916. 

000 omitted). 1010. 1031. 39012. 9s. 1914. 1915. 1916 
K.w.h.outpu 34.000 50,000 64,000 98 .000* 120,000 *173,000 *246,.000 
Gross earnings $270 $405 $514 $775 $982 $1,489 $2,068 

* Does not include the water output at Bellows Falls. 
EARNINGS FOR CALENDAR YEARS (NEW ENG. CO. POW. SYSTEM 
Calendar Years— 1916. =z 1915. Increas:¢ 
Gross earnings $2.068.437 $1, a +4 


453 $578,984 
,154 _ 222,150 


“ 
— 
Ore 


Operating expenses and taxes 


Net earnings $1,311,133 $954,299 $356,534 
Bond interest ‘ ots : ‘ . 446,319 426,126 30:193 
Other interest < ee 153,143 &6,701 66,442 
Accrued preferred dividend 237102 210,601 226,501 
Accrued second preferred dividend 108,800 108,800 - p 

Palance, surplus-.- ------ aes $365,768 $12 O71 $243 ,697 

cee map in the ‘‘Railway and Industrial’ Section a 7 04, p. 267 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Appalachicola Northern RR.—Stock Increase.— 
We learn that the stockholders as of Dec. 30 1916 authorized the reduc- 
tion in capital stock from $3,000,000 to $1,000,000.—V. 102, p. 2165. 


Boston & Maine RR.— Sub. Co. Interest Payment.— 
See Connecticut River RR. below.—V. 104, p. 663, 361. 


Cape Girardeau Northern RR.— Setilement.— 

Press reports state that a settlement has been reached in the controversy 
between Louis Houck of Cape Girardeau, Mo., and the old St. Louis & 
San Francisco RR. as to the ownership of the Cape Girardeau road, whereby 
Mr. Houck receives $600,000 to re-assume the ownership of the lines and 
release a judgment of $1,037,368 previously obtained by him. It is 
rumored that the road has been purchased by the Illinois Central and the 
Bonne Terre RR. Compare V. 103, p. 2340. 


Chester & Philadelphia Ry. (Chester Short Line).— 
Bonds Offered.—Martin & Co. and Harper & Turner are 
offering jointly at 9814 and int., yielding over 5.10%, a 
block of this company’s First Mtge. 5% 30-year gold bonds 
of 1910. Authorized and outstanding, $600,000. 

The bonds are callable all or part at any int. date on four weeks’ notice, 
at 105 and int. Int. J. & J. ‘rustee, the Real Estate Title Insurance & 
Trust Co. of Phila. Denom. $100, $500 and $1,000 c*. Free of Penn. 
State tax. Interest payable without deduction of the normal Federal 
income tax. Listed on the Phila. Stock Exchange. 


Digest of Letter from Pres. W. C. Dunbar, Philadelphia, Feb. 13 1917. 

The Company.—Owns a line of street railway, approximating 15.2 miles 
of track, including branches. The main line starts at Third and Market 
streets, Chester, Pa., and runs to Bow Creek (Phila. City Line), where it 
connects with the Phila. Rapid Transit Co., in order to give through service 
to Market St. subway, City Hall terminus. The greater part of this line 
is double-tracked. A branch line extends from the Delaware River at 
Essington, crossing the main line, to Moore Station on the Pennsylvania 
RR. There is also a branch extending from Essington to a connection with 
the Phila. Rys. at the Phila. City Line at Bow Creek. This latter branch 
is operated by the Philadelphia Railways Co. 

Operation.—The line is operated by the Phila. 
an operating agreement as of Feb. 14 1911, for 30 years, in consideration of 
65% of gross receipts, the balance, or 35%, being paid to the Chester & 
Phila. Ry. The P. R. T. Co. owns 51% of the $485,000 authorized and 
issued capital stock. The bonds are a direct first mortgage on all the 
property now owned or hereafter acquired. The company has no other 
debt. Franchises are unlimited as to time. 


Earnings for the Calendar Years 1916 and 1915. 


Rapid Transit Co. under 


1916. 1915. 1916. 1915. 
Gross earnings ___$347, 198 $144,058 General expenses _ $141 $141 
Rent (35% above) 121,52( OED i ne 6,765 3.04d 


on bonds. -- 30,000 30,000 


Other receipts- - - G04 320 | Int. 
Total _.$122,124 $50,740) Balance, surplus $8: 5,218 $16, 821 
It is believed to be conservative to assume the future level of earnings 

of not less than midway between the amount realized for the calendar years 

1915 and 1916, which would produce net earnings of over $80,000, or 2 2-3 

times the annual fixed charges of $30,000. 

Sinking Fund.—One-half the surplus earnings over 4°; 
either purchase and retire bonds or be used for new 

92, p. 1310. 


Cincinnati Bluffton & Chicago RR.— Purchased 


J. N Wilson, who recently purchased this road at bankruptcy sale, 
pikiine the “Chronicle” that he will extend the line during the present and 
next year, but that the organization which will do this work has not yet 
been formed. Mr. Wilson writes under letter-head of National Paving 
Brick Co., whose factory is at South Zanesville.—V. 104, p. 361. 


Cincinnati Northern RR.—Same Dividend as in 1916.— 





on the stock shall 
onstruction.—V. 


This company, $1,707,400 of whose $3,000,000 stock is owned by the 
Cleve. Cin. Chic. & St. Louis Ry., has declared a dividend of 3%, payable 
Mar. 1 to holders of record Feb. 26. In Mar. 1916 a like amount was 
paid.— V. 192, p. 1436. 

Cities Service Co., N. Y.— Stock Increase.— Dividend.— 


The shareholders will vote Apr. 3 on (a) increasing the pref. stock from 
$60,000,000 to $100,000,000 and the common stock from $40,000,000 to 
$50,000,000; (b) on ratifying the action of the directors, which provides that: 
‘“‘Until such time as there has been invested in the property of the Cities 
Service Co., or its subsidiaries, from earnings of the company, a sum equal 
to the entire par value of the preferred then outstanding, there shall be no 
dividends paid in cash on the common stock in excess of 6, , unless the com- 
pany shall for a period of six months have purchased and retired all preferred 
stock that can be purchased in the open market at 110°, of par or less.’’ 

An extra dividend of \4 of 1% has been declared on the common stock, 
payable in stock, along with the regular monthly % of 1 on both the pref. 


and common shares, all payable April 1 to holders of record March 15. 
—V. 104, p. 361, 256. 

City Ry. of Los Angeles.——To /ssue Bonds. 

This company has applied to the Cal. RR. Commission for authority to 
issue $303 ,000 bonds and to deliver the same to the Los Angeles Ry. Corp. 
in payment of moneys advanced and invested in the plant 91, p. 1766. 

Connecticut River RR.—All Inlerest Ordered Paid.— 


Comptroller W. J. Hobbs writing Feb. 
The U.S. District Court at 
the temporary receiver of the 
the Court to pay (a) to the 
or may become due thereon, 


1 substance: 
Boston entered a decree on Feb. 5, directing 
Connecticut River RR. until further order of 
bondholders the interest which has become due 
and (b) to the noteholders, interest upon their 
notes, all such payments to be made as and when he may receive from the 
soston & Maine RR. or its receiver the sums severally equivalent to the 
items of interest upon said bonds and notes. 


19 says it 


The overdue unpaid bond interest applied to the semi-annual payment 
due Jan. 1 1917 on the 344% bonds of 1901, of a par value of $290,000, 
and the 344% bonds of 1903, of a par value of $969,000 The interest on 
the notes has been paid beg to Aug. 31 1916 and no furthe iterest is yet 


Compare V. 663, 


Eastern ees Ry. & Lt. Co. 


due. 256. 


Sold. 


Kelsey, Brewer & Co. of Grand Rapids, have purchased control.—vV. 
99, p. 1130. 

Evansville & Princeton Traction Co.—/Bonds Called.— 

Ten Ist M. 5% bonds of 1903 have been called for payment at 105 and 


interest on April 1 1917 at the Citizens’ Savings & Trust Co., Cleveiand, O. 
Gary & Interurban RR.—Reorganization Matier.—The 


issuance of a reorgan ization plan, it is unde rstood, awaits the 





City 


obtaining of new franchise rights fron 1 the of Gary. 
Recent efforts in this direction, it appears, have been unsuccessful. The 

30-year franchise proposed having involve “ it is stated: Segregation of 

the systern into its former constitutent part guaranties of the any of 

the bondholders’ committee to finance improve ments demanded ,and a share 

of the net profit s of the city lines for the City of Gary. In return the city 

was to repeal the former 50-year grant, which exacts a 3-cent fare. 

| Earnings for the year ending Noy. 1 1916 for the entire system including 

' 

| the line of the East Chicago Street Ry. (leased), it is stated. were: Gross, 


$359,231; net, after taxes and operating expenses $7,397. There are now 
ol utstanding $50,000 receiver's certificates issued to pay taxes, equipment 
Ac. 


yotes, 
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Bondholders Protective Committees. 

Interurban Railway Co.—\st 5% gold bonds 
faulted Jan. 1 1915). Dimner Beeber, Chairman; William T. Abbott, 
Charles A. Boody and Mortimer N. Buckner; Counsel, J. Levering Jones, 
705 Land Title Bldg., Phila., and * satan cata sdeds Miller, Garrison & Potter 


Gary & (interest de- 


(Carl M. Owen), 24 Broad St., N. Y. 

Gary Connecting Railways Co.—\1st M. 5% bonds (interest defaulted 
Dec. 1 1914 Chairman, David Halstead; Dimner Beeber, Wm. T. 
Abbott, Morgan J. C. Saupp, Wm. 8. Twining. Counsel, J. Levering 
Jones, Phila. 

The depositories for both committees are the New York Trust Co., N. Y 
and the Commonwealth Title Insurance & Trust Co., Phila.—V. 162, p. 975. 


Georgia Ry. & Power Co.—Bonds Called.— 

All the outstanding ($350,000) Refunding Mtge. gold bonds of the Sa- 
vannah River Power Co. have been called for payment at par and int. at 
the Columbia Trust Co., N. Y., on April 1.—V. 104, p. }, 256. 

Hudson & Manhattan RR.- 

Plans are under way for the combining of this company’s Newark ter- 
minal facilities with those of the Public Service Corp. of N. J., 
recently constructed a trolley terminus at Park Place adjacent to the Hud- 


es 


s0n company’s present depot. It is proposed to abandon this latter station 
and to utilize the ground to depress the tracks below street grade and con- 
tinue under Park Place and Military Park to a sub-surface station located 


approximately at the apex of the park, which station will be provided with 


means of ingress and egress to Broad St. and to the concourse floor of 
Public Service terminal. ; ; 
An enabling bill will be introduced in the N.J.Legislature.—V.103,p.1413. 


Interborough Rapid Transit Co.—Bonds, &c.— 

The New York P. 8S. Commission will hold a hearing March 8&8 on the 
company’s application for authority to issue a further $16,436,000 of its 
5% First & Ref. Mtge. bonds on account of third-tracking and other work 


5% 

upon the lines of the Manhattan (elevated) Ry. 
“oe : a 
Nassau St., N. 


Van Emburgh & Atterbury, 5 Y. City, 
have issued a handsome hooklet of about 70 pages entitled 


Newark Terminal Plan.— 


| 
i 
| 
| 
| 
} 


| and 


cally the Texas Central (see below), with the possible exception of two 
properties, were paying their way and were profitabie. 
Opposition to the application was made by the Central Trust Co. of N. Y. 
the Bankers Trust Co. The Central Trust Co., is trustee for the 
holders of the First Extension Mtge. ($3,253,000 outstanding), and the 
3Zankers Trust Co., represents the holders of Second Mtge. bonds (of 
which $20.000,000 are outstanding). Both declared that they would oppose 
a blanket lien for the reason that the proposed expenditures would not be 
of equal value to the mortgages. One of the improvements proposed to be 


| made with the money derived is the elevation of the Katy tracks through 
Vv. 


which has | 


| finances of the road, recen 


“Interborough Finance, Present and Future, with especial ; 
reference to conditions when the new lines shall have been | 


completed.’’—V. 104, p. 561. 


International & Great Northern Ry.—Changes.— 


Word has been received (as of Jan. 1) that the outstanding amount of 
receiver's certificates due May 1 is now $1,000,600; equipment trust ctfs., 
of 1908, $76,000; receiver's equip. trust notes of 1916, $699,000.—V. 


103, p. 2155. 


Ironwood & Bessemer Ry. & Light Co.—Purchased.— | 


It 1s revorted that L. E. Myers of Chicago, f1]., has purcnased the Iron- 
wood & Bessemer Ry. & Light Co.—V. 104, p. 452. 


Kanona & Prattsburg RR.—VForeclosure Sale.— 

This 11-mile property was purchased for $60,000 Feb. 9 by Jacob C 
Klink, receiver, representing the holders of the company’s $70,000 bonds 
outstanding. A second bid of $55,000 was maae on behaif of the residents 
of the traversed district.—V. 64, p. 799. 


Lehigh Valley RR.—Flectrification, &c.—New Presid’t. 

Preliminary plans are being discussed as to the advisability of electrify- 
ing part of the road's main line from Jersey City to Wilkes-Larre, 176 miles 
and the Mahanoy & Hazleton Division from Penn Haven Junction to Mt. 
Carmel, 52 miles. Estimated cost about $10,000,000. For more detailed 
statement see ‘‘Rallway Age Gazette’ of Feb. 16. The road, it is stated, 
spent about $6,000,000 in improvements in 1916; 90 locomotives were 
purchased, with contracts awarded for 56 more during current year. 

Edward E. Loomis has been elected President to succeed E. B. Thomas. 
—V. 103, p. 234 


Lehigh Valley Transit Co.—Offer for Stock— Majority 
Assent.—In circular of Feb. 16 1917, addressed to the 
holders of the common and preferred stock, Brown Bros. & 
Co. and Edward B. Smith & Co. say in substance: 

The owners of more than a majority of the capital stock of Lehigh Valley 


Transit Co., including the undersigned, have entered into a conditional }| 


agreement dated Feb. 7 1917, 
the following prices In cash: 
for each share of pref. stock [par $50 in both cases—Ed.] Accordingly they 
have agreed to deposit the certificates for this stock, with power of attorney 
to transfer, with Girard Trust Co., in Philadelphia, to be held by the 
trust company while the purchasers are making investigations with respect 
to Lehigh Valley Transit Co. and certain other matters involved. 

We, the undersigned, have associated ourselves with the purchasers in 
financing the acquisition of these and other securities, and we expect to 
share with them in an underwriters’ profit in the transaction. We believe 


to sell all of the stock so held by them at 


that the price at which we have agreed to sell our stock is advantageous | 


and we have stipulated that all other holders of common and preferred stock 
of Lehigh Valley Transit Co. may deposit their stock, and if the agreement 
is consummated, receive the same price for their stock as is to be paid 
for our stock. 

The following have agreed to deposit their stock upon the terms and 
conditions above stated: Chas. H. Bean & Co., H. J. Steele, W. A. Wilbur, 
Lewis A. Riley, Chester Snyder, H. R. Fehr, Estate of Harry C. Francis, 
Estate of Wm. F. Harrity, Harry C. Trexler, E. M. Young, S. M. Cur- 
wen and Thomas G. Ashton. 

[The “Phila. News Bureau” Feb. 16 said: An interest closely identified 
with the Lehigh Valley Transit Co. says that there is no doubt that the 
peepomtion made through the Electric Bond & Share Co., whose stock is 
entirely owned by the General Electric Co., will be accepted by at least the 
70% of the $2,997,350 common and $4,979,687 pref. stock outstanding, as 
required to insure the success of the plan.] Compare V. 104, p. 663. 


London (Ont.) Street Ry.—Bonds Called.— 

Thirty-five First Mtge. 5° bonds (of $1,000 each) have been called for 
ayment at par and int. on Mar. 8 at the Canadian Bank of Commerce, 
oronto, Canada.—V. 102, p. 886. 


Midland Railway.—New First Mtge.—Stocks.— 


This company has applied to the Georgia RR. Commission for authority 


to ue $423,600 more stock and also to create a lst mtze. securing an 


iasue of $1,000,000 bonds. The proceeds from the sele of these bonds will be | 


to refund outstanding obligations and to acquire properties, &c. 
—V.103, p. 1118. 


Missouri Kansas & Texas Ry.—7o Issue Certificates.— 


Dallas on Feb. 13 announced that he would grant the appli- 
cation of Receiver C. E. Shaff for permission to issue $3,- 
000,000 5% 18-month certificates of indebtedness. 
‘**Dallas News” of recent date says in part: 


Judge Meek ruled in granting the application that ‘‘no part of the pro- 
ceeds should be used to pay interest on any mortgage bond, and that the 
receiver shall not, without any further special order of the Court, pay 
interest on any of the bonds secured by any of the mortgages listed in the 
application of the receiver, provided that the amount in which the lien of 
said certificate shall be prior to the lien of any mortgage now a lien on any 

art of the Katy properties, shall be restricted to the amount which the 

sourt shall hereafter determine. The receiver is directed to keep accounts 
showing by mortgage lines the income derived from operation thereof as 
well as the expenses of operating same and the use and disposition of pro- 
ceeds, to the end that the rights and equities of the holders of the various 
issues of bonds, issued under mortgages covering parts and portions of the 
railway's lines, may be determined, and the receiver is directed to keep 
such accounts."’ 

The charge was made by Edward Cornell of N. Y., representing security 
holders of the old Sherman Shreveport & Southern and the Dallas-Waco 
line, that the leased lines of the Katy, taken over by virtue of the consoli- 
dation Act passed by the Texas Legislature, were not paying their way. 
Replying to this charge, Joseph Bryson of St. Louis, general counse! for 
the Katy system, said that all of the leased properties, setting out specifi- 


The | 





North Dallas. 104, 664 


Missouri Pacific Ry.—Foreclosure Sales.—At St. Louis 
on Feb. 21 R. H. Neilson, representing the reorganization 
committee, and Duncan A. Holmes, of New York, represent- 
ing Kuhn, Loeb & Co., bid in at the upset prices, $16,150,020 
and $23,500,000, respectively, the properties of the Missouri 
-acific Ry. and the St. Louis Iron Mt. & Southern Ry., 
which were sold under foreclosure of their respective First & 
tefunding mortgages, subject to underlying bonds. 

The Kansas & Colorado Pacific was to be sold yesterday at foreclosure 


Topeka and was no doubt purchased in the interest of the reorganiza- 
V. 104, p,.. 452, 362. 

Montour RR.— Stock Increase.— 

Dispatches state the company has arranged to increase its authorized 
capital stock from $1,500,000 to $5.060,000 to provide for readjustment of 
tly rebuilt and extneded, now covering 54 miles 
yY . Uo. D. Zoo. 


New Orleans Mobile & Chicago RR.—Euarnings.— 


p. 


at 
tion. 





of main line. 


§ Mos. to Dec. 31. 1916 1915. 1916. 1915. 

Gross earnings_ $1,096,934 $988 ,344'!Gross income $346,437 $318,881 

Net, aft. taxes $261,704 $276,476/\Int., rents, &c___ 372.042 372,991 

Other income_- 84,733 42,405! Balance, deficit_. $25,605 $54,110 
V. 104, p. 560. 


New York Central RR. -Subscriptions—A nnual Earns.— 
Pres. A. H. Smith says: ‘‘When stockholders were given the right to sub- 
seribe for ac tional New York Central stock, that stock was at a premium. 
The time n which subscriptic re to be made has not yet expired, 
and the market value has now fallen below par. Holders of warrants who 
have signed their subscriptions may cancel them, providing that on or be- 
fore Mar. 1 1917 they notify Edward L. Rossiter, Treasurer, Grand Central 
Terminal, New York, of their election to do so. Payments made on sub- 
scription which are so canceled will be returned by the company.” See 
a preceding page.—V. 104, p. 664, 362. 


“Annual Reports’’ on 

New York New Haven & Hartford RR.—Improved 
Financial Condition.—The directors at a special meeting on 
Feb. 20 authorized substantially the following statement, 
signed by Chairman Howard Elliott, showing that ‘‘the 
company’s financial condition has been steadily improving 
since June 30 1914 and is stronger to-day than at any time 
since that date.” 
Official 





ms M 


Statement of Feb. 20 1917—Improvement 
Condition Since June 30 1914. 
Since June 30 1914 the company has reduced its floating debt 
and that of New Eng. Nay. Co. in hands of the public____$10,520,000 
It has paid in cash for new equipment_-_ _. 4,187,000 
It has paid in cash for additions to its yards, tracks, terminals 
and other facilities, including its leased properties 5,850,000 


Total _- ee $20,557 ,000 

The above has been paid off as follows: (a) Out of earnings and current 
cash, $13.257,000; (b) by sale of investments and real estate, $7,300,000. 

These figures include $2,337,000 paid by the company on account of 
locomotives, passenger cars and other cars acquired under equipment trusts 
and costing $8,776,000, leaving $6,439,000 yet to be paid, but as most of 
this equipment is now in active use the company is now enjoying the benefit 
of not only the $20,557,000 cash expended, but also of the equipment 


in Financial 
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| represented by outstanding trust certificates, having a value of $6,439,000, 


$28 for each share of common stock and $48 | 





a 


| distribution. 


Judge Edward R. Meek in the United States Dist. Court at | 


a total betterment of $26,996,000. 
These Expenditures are Reflected in Improved Operating Results. 

The result of the foregoing expenditures has been a material improvement 
in the company’s ability to handle its traffic, and is reflected in the com- 
pany’s earning statement which shows the following figures (for years ended 
June 30 and 6 months ended Dec. 31 1916): 

Years ended June 30— 1913-14. 1914-15. 1915-16. 
Surplus after charges $268,000 $2,307,000 $4,315,000 .546 ,000 
Equal on the stock to an annual rate of approximately op.a. 
Authorized Expenditure of a Further $15,700,000 for Impts. Next 18 Mos. 

While a substantial part of the expenditures which are required to obtain 
satisfactory operating conditions have already been made, there are further 
expenditures which, in the judgment of the directors, should be made so 
that the company’s present business can be handled at a smaller operating 
cost. During the past vear a careful study has been made of what the com- 
pany should expend to produce the most efficient and economical operation, 
and an expenditure of about $15,700,000 during the next 18 months has 
been authorized, as follows: 
ee nee ee a ee 
eee ee ee eee = 
For additional tracks, turntables, signals, interlocking plants, 

renewal and strengthening of bridges and for numerous other 

improvements which cannot be put down at this time 9,175,000 

Estimated Saving of $5,000,000 Annually from These Expenditures. 
These expenditures will enable the company to handle more traffic at 
less expense, and should result in the following savings, amounting to 
$5,000,000 per year, on the present volume of traffic: 

Due to reduction of freight train and yard mileage by substitu- 

tion of more powerful locomotives, about_____._--_________- $1,600,000 
From operation of new freight terminals to be constructed 1,200,000 
Reduction in car hire by elimination of delay from congestion__ 1,200,000 
From superheating ($700,000) and various other items ($300,000) 1,000,600 

In other words, the expenditure of the $15,700,000, even at the present 
high prices of labor, materials, &c., may be fairly expected to be approxi- 
mately paid off in three years, or, assuming 6°% on the cost of the new 
money, the expenditure of the foregoing should result in an increase of 
$4,000,000 in the net earnings of the New Haven available for dividend 
The saving represents a very high rate of interest on the 
investment and amply justifies the expenditure. 

Estimated Results for Fiscal Year ended June 30 1917. 

Including the undistributed earnings of the New Haven and the com- 
panies owned by it, the total net earnings of the New Haven system for the 
six months ended Dec. 31 1916 were nearly $6,000,000, or at the rate of 
over 744% per annum on the New Haven stock outstanding. A careful 
estimate of the probable results from operation for the six months ending 
June 30 1917, always the lighter half of the year, leads the directors to hope 
for a final result of the year’s operation of well over 6% upon the capital 
stock, including the undistributed surplus of companies which the New 
Haven controls. 

This represents what the capital stock is earning and what the directors, 
in ordinary circumstances, would use as a basis for considering the question 
of dividends, but it is clear to the board that, pending the final settlement 
of the various questions which have arisen as a result of the decree requiring 
the company to dispose of part of its assets, all the net earnings shouid 
be devoted to provide the additional facilities which the above figures 
indicate will amply repay the expenditure. 

Securities with Par Value of Nearly $125,000,000 Available—Pians for 
Permanent Financing. 
The company and the New England Navigation Co. 


6 
$ 


os.1916. 


oe 


$1,025,000 
5,500,000 


together own 


securities, the sale of which is required by court decree, having an aggregate 
oar value of nearly $125,000,000 and a present value of at least $75,000,000. 
The sale of some of the securities, if made within the next two years, will 
undoubtedly represent a substantial book loss to the company; on the other 
hand, the physical valuation of the company's property, which, in common 
with the valuation of the other railroads in the country, is procceding under 











FEB. 24 1917.] 


THE CHRONICLE 


765 








the direction of the I.-S. C. Commission, leads the directors to the con- 
clusion that the value of the company’s physical property engaged in rail- 
road operation is largely in excess of its book value, and that the increased 
value from this source will materially exceed whatever loss may be sustained 
from the sale of assets not required by the company in its railroad trans- 
portation business. p 

It is the intention of the directors to sell such of these securities as the 
court decree requires to be sold and apply the proceeds to paying off the 
indebtedness and to increasing the company’s facilities, with the expectation 
of offsetting by the increased value of the company’s railroad facilities 
as mentioned above any losses which may result from such sales. The 
directors have no hesitancy in stating their firm conviction that this will 
leave the company with a substantial surplus and will permit the completion 
of plans which have heretofore been held in abeyance, permitting the com- 
ery! to finance on a permanent basis the short-term indebtedness which 
as been outstanding for some years. 
Position as to Floating Debt—Arrangements to Pay or Refund Maturing Notes. 

The present floating debt in the hands of the public, including the notes 
of the New England Navigation Co., is about $43,000,000. At one time 
within the last three years it was a little over $56,000,000. The company 
has on hand a cash working balance of about $5,000,000, and is carrying 
fuel and materials of a value of more than $3,000,000 greater than that on 
June 30 1914, all of these materials and fuel being paid for. 

_The company has every reason to believe that the $25.000 000 of its 
direct obligations and the $18,000,000 remaining of the New England Navi- 
gation Co. notes in the hands of the public, both of which are due May 1 
1917, will be paid or refunded at or before maturity. The refunding of 
these for a further period as a preliminary step in connection with the per- 


Jersey Central Collateral 4s in the hands of public as of Dec.31 '16$22,217,000 
General Morigage 4s of Reading Co. (total auth. $135,000,000) 





it ROUEN EE GUIS do x oka écccaeesninccugucgesdseueenees $94,223,000 
SESE SEEN EN, i rn cc dn tenehenwe eed $3,942,000 
Boe Ee ee 8,361,000 
Reserved to retire underlying bonds____._------ 28,474,000 
Reserved for OtNer NUPPOSES. 2.6 65 cece nciccceeee None 
—V. 103, p. 1227, 1206. 
St. Louis & San Francisco RR. (Old Co.).—Litigation. 


See Cape Girardeau Northern RR. above.—V. 104, p. 560, 452. 
St. Louis-San Francisco Railway.—Old Bonds Still Out. 
Too late for use in the ‘‘Railway and Industrial Section’’ (which went to 
press Feb. 19-21,) we have the following: 
Underlying Securities Not Deposited Under Plan at Close of Business Jan. 31 
1917. Total, $10,918,900. 
$495,000 Consolidated 4s. \$7 318,600 K.C.F.S.&M. pref. stk. 
514,000 Southwestern Div. 31,000 Muskogee City Bdge. 5s. 
49,000 Central Division 4s. 60,000 St. L. M. & S. E. 4s. 
8,000 Northwestern Division 4s. | 113,300 Ches. Per. & Ste. Gen. 5s. 
128,000 Trust 5s of 1887. | 1,491,000 Ft. Worth & Rio G. 4s. 
136,000 Trust 6s of 1880. | 73,000 Ozark & Chero. Cent. 5s. 
62,000 Mo. & Western Div. 6s. | 220,000 Quanah Acme & Pac. 6s. 
220,900 St. Louis Wich. & West. 6s. | 
The exchange is still in progress under terms of plan, the reorganization 
managers having held on Jan. 31 $9,492,825 Prior Lien ‘A’’ 4% bonds 
and $4,829,650 ‘‘A’’ Adjustment bonds to take up the securities above 


5s. 





manent financing of the short-term debt, and taken in conjunction with 
the company’s expectation of selling further securities which it owns with 
a view to reducing its short-term debt and increasing its railroad facilities, 
leads the board of directors to feel that the present position of the New 
Haven, from a standpoint of holders of its short-term indebtedness, is the 


most satisfactory existing at any time since this indebtedness was created. | 


—V. 104, p. 452. 


257. 
New York Railways.—/nterest.— 
No action has yet been taken as to paying the interest on the 5% Adjust- 


ment Income bonds in the last six months of 1916, but will be definitely 
decided on Feb. 27.—V. 103, p. 1507. 


Petaluma & Santa Rosa Ry., California.— Waiver of 
Sinking Fund Recommended.—Earnings.— 


E.H. Rollins & Sons of San Francisco have issued a circular recommend- 
ing that the bondholders waive the sinking fund provisions of the trust 
deed which is now in default to the extent of $44,100, and will be further 
increased on March 1] next. The bankers say in substance: ‘‘We believe 
that by waiving the sinking fund the first-mortgage bondholders would in 


no way jeopardize the principal of their bonds because of the large margin } 


of security over the amount of the bond issue and of net earnings over bond 
interest. We recommend that these [$655,000] bonds be deposited with 
the Mercantile Trust Co. of San Francisco under aplan which looks to the 
cancellation of the $250,000 of second mortgage bonds, on condition that 
the sinking fund payments on the first mortgage bonds be waived.’ {For 
the year 1916 the gross earnings were $273,534; net, $87,584; fixed charges, 
including interest on both bond issues, &c., $61,603; balance, surplus, 
25,981, against $19,535 in 1915. —V. 100, p. 734. 


Philadelphia Rapid Transit Co.— Sub. Co. Bonds.— 


See Chester & Philadelphia Ry. above.—V. 104, p. 452, 362. 


Porto Bico Railways Co., Ltd.—Larnings.— 








shown. The final $10,000 Pemiscott Ist M. 6s have been paid in cash. 
—V 4, p. 452, 164. 


St. Louis Southwestern Ry.—Bonds Called.— 

Six hundred and ninety Equipment Gold Notes, Series ‘‘E’’ (of $1,000), 
have been called for payment at par and interest on Apr. 1 at the Guaranty 
Tiust Co., N. Y.—V. 103, p. 1406. 

Salem & Pennsgrove Traction Co.—Earnings.— 

The gross earnings for 444 months (Aug. 15 to Dec. 31) ending Dec. 31 
1916 (only first-fare divisions in operation) were $35,796; net, after taxes, 
$9,233, and balance, surplus, $1,708. Martin & Co. of Philadelphia are 
interested in the properties.—V. 102, p. S886. 


Slate Belt Electric Street Ry.—New Directors, &c.— 


A. H. MacAdams, J. H. Scholl, Murtha Quinn and George F. Hayes, 
Phila., it is stated, have been elected directors to succeed Milton Flory, 
Charles N. Miller, E. A. Speer and John A. Miller. A. H. MacAdams has 
been elected President to succeed C. H. Latta. Mr. Schneebeli, who has 
been Sec. and Treas., continues as Sec., but Thomas J. Ryan, Phila., 
becomes Treasurer.—V. 103, p. 2156. 


Southern Railway.—Withdrawal of Plan for Immediate 
Creation of New Mortgage and Exchange of Development and 
Gen. Mtge. 4s—Short Term Loan Arranged to Meet Maturing 
Notes.—Following a meeting of the board on Feb. 20, 
President Fairfax Harrison made this announcement: 


The board of directors has concluded that, in the present condition of 
the investment market, long-term bonds cannot be sold on terms suffi- 
ciently advantageous to the company to justify the assumption at the pres- 
ent time of the additional fixed charge contemplated by the plan for the 
creation of a Refunding and Impt. Mtge. and for the exchange of the 











' r , ; - ‘ - Development & Gen. Mtge. 4s which has been under consideration. 
Pe. al. Years a e oe nue J O15. ? ee 1916. 1915. Consequently, although the deposits of Development & Gen. Mtge. 4s in 
payed — a aad $747,181 Gross income-_~-$421,972 $380,816 | response to the circular of Oct. 25 1916 have been very satisfactory, the 
alae tent, ovae £95) al a"ae4 oar. Be. 2). Pr aah art ane board has determined not to proceed at once with the creation of the pro- 
‘ Ir Se 0,46 0 404 "ef. vs. (4%)- 70, , Of . > ins Teme: Mtge., « ref > posite 
Gross income 421'072 $80'816| Balance. surplus. 151.439 105.930 | Pore’ Refunding & Improvement Mtge. and theratore the depose, 


Total surplus Dec. 31 1916, 
$10,000 transferred to office-site reserve, was $90,290.—V. 102, p. 1163. 


Public Service Corp. of N. J.—Terminal Plan.— 


See Hudson & Manhattan RR. above.—V. 103, p. 2429. 





Public Service Co. of Northern Illinois.— Bonds Offered_ 


—Halsey, Stuart & Co., Russell, Brewster & Co., Lee, Hig 
ginson & Co. and the Illinois Trust & Savings Bank, Chicago 


are offering $5,000,000 6° Gold Debentures dated Mar. 1 


1917, due serially Mar. 1 1918-1922. 


The prices (plus interest) at which these debentures are being offered, for 


each $1,000,000 annual maturity, 
101.37; 1921, 100.88, and 1922, 


are: 


101.07. 


1918, 101.45; 1919, 101.41; 1920 


2% normal Federal income tax. 
maturity in $1,000 denom. only), e*. 
1918, 1919, 1920, 1921 and 1922. 
interest date on a 5% income basis. 
Bank, Chicago. 

Digest of Letter from Pres. Samuel Insull, Chicago, Hl., Feb. 13 1917 


Organization.—Organized in Ill. in 1911 and has acquired and now owns 
all the properties formerly belonging to the North Shore Elec. Co., Eecon- 
omy Light & Power Co., Chicago Suburban Light & Power Co., Hlinois 
Elec. Co., Pontiac Light & Water 
Co. and the Northwestern Gas Light & Coke Co., which latter company 


Valley Gas & Elec. Co., Kankakee Gas & 
was acquired by consolidation in July 1913. 


Funded Debt Outstanding upon Completion of the Present Financing. 
Underlying divisional bonds (excluding $3,439,100 underlying 

bonds deposited under Ist & Ref. Mtge.) 
First & Refunding 5% bonds, due 1956-_- 


15,041,006 


” 


after deducting $100,000 depreciation and 


Interest is payable M. & S. in Chicago, without deduction for the present 
Denom. $1,000, $500 and $100 (1918 
Due $1,000,000 annually Mar. 1 
Red. all or any entire maturity on any 
Trustee, Illinois Trust & Savings 


$11,305,100 


bonds will upon request be released, and no further deposits will be accepted. 

A short-term loan has been arranged to renew the maturing notes and to 
provide additional capital to carry on the plans for the continued enlarge- 
ment of the physical plant to handle economically the expanding traffic 
which is reflected in steadily increasing current earnings. 

Sale of $25,000,000 of 5% Secured Notes.—The company 
has arranged to sellto J.P. Morgan &Co., the First National 
Bank and the National City Bank, all of N. Y. City, an 
issue of $25,000,000 2-year 5% notes dated Mar. 2 1917 and 
due Mar. 2 1919, but subject to prior redemption at 101 and 
int. Denom. $1,000, $5,000 and $10,000. The notes will 
be secured by the deposit of $43,500,000 Development and 
General Mortgage bonds with the Guaranty Trust Co. of 
N. Y. as trustee. The notes will probably be offered to the 
public at 99 and int. Interest payable M. and S. 2. 

Out of the proceeds of the notes the company will pay off 
$15,000,000 of maturing notes ($5,000,000 one-year 544% 
notes due Feb. 1 1917 and $10,000,000 3-year 5% collateral 
notes due Mar. 2 1917) and also a bank loan of $6,000,000 
arranged through J. P. Morgan & Co. in connection with the 
purchase of the securities of the New Orleans & Southeastern 
from British holders. 

The ‘‘New York Times’”’ on Wednesday said: 

All expectation that the Southern would shortly be able to restore its 5% 
dividend on the preferred stock was discouraged with the announcement 


, 


. 


) 


6% debentures, tile lesue_..- | ee cme ccuee 5000000 | that the proposal to sell long-term bonds to retire the short-term notes had 
ete Re ee > : _| been given up. In the year ended June 30 last the company earned | 

ata, a ee ___ _$31.346.100 | balance after charges of $9,333,000, equivalent to 15.5% on the preferrec 
Purpose of Issue Proceeds will be used to retire on Mar. 1 i917’ the stock, of 5% on the preferred and 5.2% on the $120,000 ,000 common. 
$3,836,000 outstanding Northwestern Gas Light & Coke Co. 5% notes | [n the current fiscal year it is expected that a balance of $11,000,000 will be 


and to reimburse the company for improvements, &c. 
Security.—So long as any of the debentures of this series are outstanding, 


there shall not be issued any bonds or obligations on the property now owned 
but the company may continue to issue bonds under the restrictions of its 
1917 and annually thereafter a 


present Ist & Ref. Mtge. From Dec. 31 
depreciation reserve out of earnings is established, amounting to 2% of al 


Ist & Ref. bonds outstanding for the previous six months, except such as 


shown, or enough for the preferred dividend and 6.6% on the common. 


Earnings.—President Harrison states that the agricultural 
and industrial expansion of theSouth, which was temporarily 
interrupted by the general disturbance of business in 1914, 
has been resumed and is reflected in the increasing revenues 


are issued against uncanceled underlying bonds deposited thereunder f the e P : 
and protected by sinking fund or depreciation reserve provisions in the mort- | 2 1e company. 


gages securing them. 


In the fiscal year ended June 30 1916, gross operating revenues increased 





: Cy te 3 $7.798.165, or 12.5%; income available for interest and other charges in- 
aes St Cognenes a Dee. TT. Increase creased $7 287 O58. or 15.8%; and surplus income over all charges amounted 
oer 12 rn ara ia kee ea a $9 333,898 
Service— 1916. 1915. 1914. '16 ower '15. '16 over '14. to 39,330. : . aes ym — : 
mr sae pa Pe me +t a4 OF ag , p, In the first six months of the current fiscal year, to Dec. 31 1916, gross 
es mpi esas 42 0ee PFE FH tyre +S 21,050 operating revenue has increased approximately $5,000,000, or 14%, over 
Water _......... F 701 "4830 “a 993 ; ‘ot 1408 the corresponding period of the preceding year; and. although maintenance 
= a marae dir me fate 1358 1378 1.056 Dec. yi expenses were increased more than $1,250,000 in repairing flood damages, 
Pinaseesrene _ see _ See _ ae ec. ae... 2 | net operating income has increased $2,088,000, or 20%. 
ee ee 144,093 127.491 112,808 16,602 31,285 Preliminary Income Statement for the Siz Months ended Dec. 31 1916. 
Earns. for Cal. Years: 1913. 1914. 1915. 1916. eae 1916.__ 1915. 
Gross earnings_______- $6,066,825 $6,656,899 $6,903,228 $7,783,157 | Total operating income---------------------- $12,654.77 10,259,390 
Net after operating qrpeness, maintenance and taxes_________-_ $3,274,674 | Non-operating income--.--------------------- 1,044,451 1,116,050 
Interest on funded debt, including these deventures__________ 1,622,305 a oer 
Equity.—These debentures precede $7,672,000 outstanding 6% pref. Total gross income, --......---------------- $13,699,259 $11,375,440 
stock and practically $12,075,000 common stock (paying 7% dividends), Rentals and miscellaneous charges_-_----....-- 1,914,794 1,845,628 
having a combined market value of more than $20,700,000.—V. 104, p. | Interest charges ...-.------------------------ 5,547 ,649 5,483,293 
506. #8. ; : R Net income after fixed charges. -.....-..---- $6,236,816 $4,046,519 
Railways Company General, Phila.—Euarnings.— —V. 104, p. 362, 257. 
Cal. Year— 1916. 1915. | 1916. 1915. : 
von, hl. ra $29,649 $28,010| Balance, surplus_._$23,697 $2 1950 Terre Haute Indianap. & East. Trac. Co.—Consol.Earn. 
Net profits. _------ 23,697 21,950,Total surplus____ *320,101 4.0,534 Cal. Year— 1916. 1915. | 1916. 1915. 
* After deducting $24,180 charged off.—V. 102, p. 886. Gross gum. £6 270 206 98.428 317 } NB Ge ga -Tr.Co.) ‘ 
“ : Ss ‘ Net, aft. taxes 2,586,574 2,322,071| Bond interest. $303,12¢ $309,185 
Reading Co.—Bond Particulars—Comptroller W. H. | Rentals & sink. \Sinking fund. 1281552 118/184 
White has favored us with the following as a revision of the fd.(sub.cos.) eecais isis ae 335,953 79,078 
° - ® 10 ’ 79,040 


data appearing in the ‘‘Railway & Industrial Section.” 


&« 
—V. 99, p. 1911. 
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Tennessee Central RR. 


Sale Upset Price.- 
Special Master E. L. Doak on Feb. 15 postponed the sale of the property 
until Mar. 1, no bids having been received 
It is thougnt that the upset price $1,350,000, (subject to 7 prior lien 
bonds amounting to $4,014,000) may be reduced.—V. 104, 


Texas Central RR.—U sual Dividend Paid. 

The usual semi-annual dividends of 214% were paid in Jenin ary on both 
the common and preferred stock out of the rental Ls ceived from the M. K 
& ° 93, p. 1325. 


257. 


Trenton Bristol & Philadelphia Street Ry.- 


Earnings 


Cal. Years 1916. 1915. 1916. 1915. 
Gross earnings $98,647 $95,101 | Interest $21,042 $21,114 
Net, after taxes 28,945 28,175 Surplus 7.903 7.061 

Martin & Co. of Phila. are interested in the properties V. 101, p. 1975. 


United Light & Railways Co. 


Earnings .— 


Substdtary - Calendar Year United Light & - Calendar Year 
Companies— 1916 1915 Rys. Co 1916 1915 
Gross earnings $6,885,779 $6,308,776 Gross earnings $1,918,821 $1,626,192 
Operating expenses, Net, after taxes 1,771,913 1,498,87¢ 

taxes, &c : 4,219,386 3,827,262 Bond interest 403,724 360,494 
- Bond discount, &¢ 174,916 159,641 
Net earnings $2,666,393 $2,481,514 Ist pref.divs. (6°) 595,793 525,789 
Interest and pref 2d pref. divs. ....- - (3% )31,631 
dividends 7 1,390,513 1,387,156 
_ profits $1,275,880 $1,094,359 Bal., surplus $597,480 $421,321 
- . 103, p. 2079 


United Railroads of San Francisco.— A mended Plan.— 

The two protective committees for the $23,854,000 4°, bonds have, it is 
stated, agreed upon the main features of an amended plan of reorganization 
and an announcement regarding the matter will be made in the 
near future, probably early next week. C — nt gossip has it that holders 
of the 4% bonds wil! receive 66 2-3°7 of the face value of their oe" in 
new bonds instead of 25° under the former plan, and instead of 45% on 
first pref. stock will receive 8“ , and also 33 1-347 in new onentnons ‘aoe. 
This plan gives holders of the 4% bonds 108% of the face value of their 
bonds in new securities instead of 70°) under first plan. See V. 104, 
p. 362, 257 


United Railways of St. Louis.— New Directors. 

The following have been elected to the directorate: John C. Roberts and 
A. J. Siegel of St. Louis: H. C. Cole of Chester, Ill., and George W. Morton 
of Louisville, Ky.—V. 103, p. 2239. 


Virginian Ry.— Resignation of President. 


President Raymond Dupuy has resigned his office.—V. 104, p. 453, 258. 
Western Maryland Ry.—FEzchange of Stock—Subscrip- 


tions.—A new consolidated corporation, 
Maryland Ry. Co.,”’ having acquired all of the railroads and 
property of each of the constituent corporations, including 
the Western Maryland Ry. Co., per financial plan of Nov. 17 
1916 (V. 103, p. 1700, 1982), the stockholders of the latter 
company are notified to present their certificates of stock at 
the Equitable Trust Co., 37 Wall St., for exchange for stock 
of the consolidated company on the terms below stated in 
accordance with the plan and optionally to subscribe for new 
railway first preferred and coal companies’ stock. 
(1) Terms of Exchange for Old Western Maryland Stock. 

For each share of pref. stock of the Western Maryland Ry. Co., one share 
of second pref. non-cumulative 4% stock of the new consolidated c orporat’n. 

For each share of common stock of the Western Maryland Ry. Co., one 
share of common stock of the new consolidated corporation. 

By arrangement with the noteholders’ committee the right has been 


secured to stockholders to make the subscription set forth in the above- 
mentioned plan upon the terms and conditions therein set forth and in the 


known as ‘‘Western 


manner stated in the subjoined notice of the noteholders’ committee. The 
exercise of this subscription right is optional. 
(2) Right to Subscribe for New Railway First Pref. and Coal Co.'s Stock. 


For each $100 par value of stock (either pref. or common) of the (old) 
Western Maryland RY. Co. subscription may be made at par for $30 par 
value of first pref. 7% stock of Western Mar yland Ry. Co. (the new con- 
solidated c orporation) , and in return for each $30 paid subscribers will receive: 
First pref. 7% stock of new consolidated os ay corporation_$30 par value 
Stock of the Davis Coal & Coke Co. (V. 103, Hg : $6 60 par value 
Stock of Monongalia Coal Lands Co. (V. 103, 2159)__-$7 50 par value 
Subscriptions must be made at the aforesaid tout company at the time 
of exchange of certificates of stock, but only on or prior to March 24 1917. 
Subscriptions must be paid in full to the trust company at time of subscrip- 


tion.— 04, p. 74. 
West Penn Traction Co.—Consolidated Earnings.— 
Cal. Yr.— 1916. 1915. 1916. 1915 
Gross earns__$6,365,958 $5,089,052 Fixed chges. & 
Op. exp.&tax_ 2,707,210 2,498,882. divs. sub. cos ¥ ,047 ,602 $1, 832, 489 
Net earnings. 3,058,748 2,590,170 Bal., surplus_ 011,146 757,681 
—V. 103, p. 494 


Wheeling & Elm Grove RR.— Bonds Called.— 


Ten Ist Mtge. bonds of 1898 have been called for payment at par and int. 


on Mar. 1 at the City Bank of Wheeling, W. Va ¥. 100. D. Bia. 
Wisconsin-Minnesota Light & Power Co.— Earnings .— 
Cal. Year— 1916 1915 1916 1915. 
Gross earnings_-_-.$1,304,460 $1,143,262 Interest charges $241,801 Not 
Oper. exp., maint. Preferred dividend 222,005, stated for 
and taxes 606,310 558,246 Surplus 233,344 1915 
Net earnings 698,150 585,016 
Paine, Webber & Co. are interested.—V. 103, p. 1594. 


INDUSTRIAL AND MISCELLANEOUS. 
Ajax Rubber Co., Inc.— New Directors, Ke. — 


, The shareholders recently voted to increase the nun iber of directors from 
9 to 15 in order to give representation to the newly acquired Racine Rubber 
Co. enone elected are L. B. Patterson, H. I.. McClaren (Vice-Pres.), 


L. T. Vance (Vice-Pres.), He bes tc. 7 rance, seus art Webster and Joseph 
Weissenb: wch, all of Chicago. . 104, 363. 

American Hardware Corp, New Britain, Conn.— Earns 

a r 116 191 1916. 1915. 
Gross profit. _$2,051,253 $1 044.825 | Dividends 7%) $694,400 (6) $55 95,200 
Deprec., &e__ 549,330 376,789 | Bal., surplus 807 ,523 72,836 

lhe total surplus Dec. 31 1916, after deducting $45,112 discarded equip- 
ment, was $2,474,788.—V. 102, p. 1717. 

American Malt Corporation.—Plan Operative.—The 


company as of Feb. 19 gives notice that on Feb. 17 1917 there 
had been deposited with the Guaran ty Trust Co., N. Y. 
certificates representing $7,897,500 of pref. stock and $3 ,- 
609,300 of common stock, a total of $11,506 00. or 80.35 
of the total outstanding capital stock of American Malt 
Corporation, and that the plan had accordingly been de- 
clared operative. oe 

Preferred and common stock of American Malt C orperation will be re- 


ceived and certificates of Geposit issued up to the close of business Feb. 2% 
1917. (See plan, V. 103, p. 1994, 1884. V. 104, p. 453 
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American Multigraph Co., Cleveland.- — _E ztra Dit idend. 


An extra dividend of 5% has been declared on the common stock along 


with the regular quarterly 2%, both payable Mar. 1 to holders of record 
Feb. 20. Previous payments on the common stock were at the rate of 
5% per annum.—V. 103, p. 667. 
American Sales Book Co., Ltd., Toronto.—_Earnings. 
Cal. Year— 1916. 1915. 1916. 191 
Profits _-$341,945 $180,816 | Depreciation ____ $71,400 $50, 000 
Bond interest 31,183 31,383 | Balance, surplus. 239,362 “99. 433 
VY. 102, p. 1719. 
American Smelters’ Securities Co.—Time Extended .— 


This company has e xte nded until Mar. 
of preferred ‘‘B’’ stock may deposit the c 
Smelting & Refining Co. Ist Mtge. bonds. See V. 104, p. 665, 561 


American Steel Foundries.—Financial Data.— 

The outstanding securities have been reduced to the following amounts: 
Feb. 1917. Feb. 1916. 

$1,586,5 $1,959 500 


tinmuwe 00 
2.060.800 2 404,800 


14 the time within which holders 
same in exchange for American 


First mortgage 6s 
De be nture 4s 
104, p. 454. 


American Tobacco Co., N. ¥.—Reduction of Authorized 
Capital Stock Through Retirement of Treasury Slock.— 

The shareholders will vote March 14 ‘“‘on retiring $25,989,400 par value 
of the issued preferred capital stock and reducing and decre asing the author- 
ized preferred capital stock from $80,000,000 to $54,010,600 par value. 
The reason for the proposed reduction is that $25,989,400 preferred capital 
stock issued is now held in the treasury having been received and ex- 
changed, principally in 1912, the prefe rred stock of Liggett & Myers Tobacco 
Co. and the preferred stock of P. Lorillard Co. at par, for the preferred 
stock of this ang, In view of the fact that it is not in contemplation 


of the directors that any of this stock will be sold, the directors have de- 
cided it advisable that the authorized preferred stock shall be reduced 
accordingly.’’ The reduction will reduce substantially the corporation 
franchise tax in New Jersey and elsewhere for which the company may be 
liable.—V. 102, p. 970, 523. 
American Water Works & Elec. Co.— Sub. Co.’s Earns. 
See West Penn Trac. Co. under ‘‘Railroads’’ above.—V. 104, p. 259, 75. 
American Woolen Co.—(uaranty.— 
See Ayer Mills of Lawrence, Mass., below.—V. 104, p. 76 


Atlantic Gulf & West Indies SS. Co.— Dividends. 

The directors have declared the regular quarterly dividend of $1 2 
share on the pref. stock, payable Apr. 2 to holders of record Mar. 10. but 
took no action on the common div idend. According to present plans, it is 
stated, no further dividends on the common are expected to be paid until 
July 1917.—V. 103, p. 1982. 


Atlantic & Pacific Steamship Co.—Earnings.— 


5 per 


Cal. Years 1916. 1915. 1916. 1915. 
Net profits, &c_$2,458,204 $616,267 | Pf. divs. (10% %)$105,000 (7)70,000 
Bond interest 96,000 102,000!Com. divs. (5%)- 74,980 ale eee 
Construction f'd 1,500,000 é Jalance, surplus - 430,824 192.867 
Deprec. reserve 251,400 251.400|Total surplus___- 623,763 192,939 

Preferred dividends as above in 1916 include 7% regular, 344% on ac- 


count of accumulations. On Feb. 15 1917 a regular semi-annual dividend 
of 314% on the pref. stock in addition to a 40% dividend on the common 
stock were declared payable March 15 to holders of record March 1. 
The balance sheet as at Dec. 31 1916 shows pref. stock outstanding, 
$1,000,000; common stock, $1,500,000, and Ist M. 6s, ser. ‘‘A,’’ $1,500,000. 


Atlas Powder Co., Wilmington, Del.—F2zlra Dividend. 
An extra dividend of 3°, has been declared on the $5,002,400 common 
stock along with the regular quarterly 2°%, both payable March 10 to hold- 


ers of record Feb. 28. In March, June and Sept. 1916 2%, regular and 3‘ 
extra was paid with 2° regular and 8“; extra in Dec.—V. 104, p. 657. 
Ayer Mills, Lawrence, Mass.—Refunding—Noles Sold. 


Brown Brothe rs & Co. have sold $1,000,000 Construe “7 
& Equipment 5% coupon notes dated Mar. 1 1917, due Mar. 
1920 (replacing $1,000,000 due Mar. 1 1917), and guaran- 
teed, prin. & int., by the American Woolen Co., the subscrip- 
tion price being 100 & int. An advertisement for record 
purposes appears on another page. The bankers report: 


The notes are redeemable at 102 on any int. 
Int. M. & 8. Denom. $1,000. 

For the year ending June 30 1916 the Ayer Mills report a large surplus 
over fixed charges and could readily therefrom pay off the $1,000,000 notes 
maturing Mar. 1, which, however, the directors have decided to replace by 
this new issue to meet the higher prices of wool and other raw materials 
due to war conditions affecting them and the large orders in hand and in 
sight. 

Estimated surplus of American Woolen Co. 
last was over $10,000,000 [on Dec. 31 1915 the final surplus was $9,305,- 
121]. There are no encumbrances on any of the American Woolen Co. 
50 plants, carried on the books at about $43,000,000, but which have a aac 
productive value largely in excess of that amount. These notes are pro- 
tected by an agreement to secure the issue equally should any mortgage 
be pli wced upon the property whose outstanding issues of construction and 


date upon 60 days’ notice. 


accumulated as at Dec. 31 


equipment notes are: $1,000,000 due Mar. 1 1917 (to be replaced by this 
issue), and $1,000,000 due Mar. 1 1918 and 1919, against $4,500,000 for- 
merly outstanding. Compare V. 102, p. 888. 
elding-Paul-Corticelt Co., Ltd. (Canada).— Earns.— 
Nov. 30 Year— 1915-16 1914 ; Nov. 30 Year 1915-16. 1914-15. 
Profits -_ -- .---$220.126 $120 4 4 sSalance, surplus_$162,236 $58,927 
Intere st, &c- $62,890 $61,549 Total surplus $232,181 $96,193 


V. 104, p. 259. 


Bell Telephone Co. of Pennsylvania.—Fuarnings.— 


Calendar Gross Net, after Interest Diridends Balance, 

Year Earnings. Tazes, &c. Charges (6° Surplus. 
1916 $22,709,183 $5,976,774 $622,442 $3,600,089 $1,754,243 
1915 21,492 ,643 $11,633 692,800 3,600,089 1,518,744 


V. 102, p. 1627 


Bethlehem Steel Co. 
Secured Gold Notes Issued to Finance Contracts.—The Guar- 
anty Trust Co. and the Bankers Trust Co. have sold 
at 9814 and interest, to yield about 5.75%, $50,000,000 2- 
year 5% secured gold notes, guaranteed, principal and 
interest, by the Bethlehem Steel Corporation. Dated Feb. 
15 1917, due Feb. 15 1919. Int. F. & A. 15. Authorized 
and to be presently issued, $50,000,000. Denom. $1,000, 
$5,000 and $10,000 c*r*. Callable all or part at any time 
upon four weeks’ notice at 101 and interest. Exempt from 
the Penn. State tax of 4 mills, if held and owned by residents 
of Pa. Trustee, Guaranty Trust Co. of N. Y. Subserip- 
tion books were closed yesterday at noon, the entire issue 
having been taken. A circular shows: 

Security .— Direct obligations of the Bethlehem Steel Co., the principal 
operating company of the Bethlehem Steel Corp. Guaranteed by en- 


— sement as to payment of principal and interest “by the Bethichem Steel 
Corporation. 


Sale of $50,000 ,OOO0 Two-Year 


Collateral to be Pledged with the Trustee. 
(a) $25,000,000 bonds of the company (partly First Ext. M. 5s, 
and partly First Lien & Ref. M. 5s, due 1942) ca | 
the British Govt., maturing prior to 


due 1926, 


(b) $37,600,000 short term notes of 
Feb. 15 1919. 
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ment is to contain provisions for temporary deposit of 


The trust agre 
f any such securities which may not be presently available 


cash in place of 
for deposit. 

The now issue is to finance the completion of certain important and 
profitable contracts and to add to working capital. The collection of the 





above-mentioned British Government notes will alone suffice to liquidate 
three-fourths of the note issue 
: Financial.—, After receipt of the proc end s of the recently authorized 
issue of $15,000 ‘000 par value of stock (see . 104, p. 364) and of the pres- 
ent issue of $50,000,000 notes, the net work ing assets of the corporation 
and subsidiaries after d ducting all current Habilities (aside from the 
present issue of note Ww approximate “$100,000,000, or twice the prin- 
cipal amount of th notes. 

7’ E J16 as Reported by the Corporation Vv. 104 359 
Net earnings ‘fro n oper: itions after deducting $12 for ir 

repairs and ma lan PILES ose et a aaSSlh. T1700 
Interest, &c., $3,772 576; depreciation, &c., $14,350,786__-.-- 18,123 62 

Balance over all charges and depreciation______---- $43 593 968 
it nfilled contracts on hand Dec. 31 1916 were in excess of $193, 00% ),000, 
of which over $1 17,000,000 were domestic orders. 

The following official statements further e xplain the above: 

Company's Siaiement as to Russian Coniract 

The Bethlehem Steel Co. has finally concluded a thoroug *hly satisfactory 
adjustment of matters which for some time have been the subject of con- 
troversy with the British Government, in relation to an important contract 


for the supply of Ru un ammunition, payment for which was to be made 
by the British Gover ent under the terms of the contract. 

The matters at issue ‘did not involve any question as to the quality 
the work, but had to do solely with the time of delivery, and wer 
cated by chan ‘es in specifications while the work was in progress 
of delivery and terms of payment have been agreed upon that are mutually 
Satis sfactory. In connection with and as a result of this settlement the 

sethiche: 1 Steel Co. has sold $59,000,000 of its own two-year notes, se- 
cured, in part, available treasury and in part by British short- 
term notes. 


Digest of 


sett 






of 
e compli- 
Times 





by assets 


statement by Chairman Charles M. Schwab. 
lement of the matters in dispute in connection with its contract 
vith _— British Government for Russian shells, disposes of the only mat- 
$e r ix nnection with the business of the Bethlehem Steel Co. which was 
giv ing us any serio ‘ern. In the negotiations resulting in the settle- 
ment the representatives of the British and Russian Governments have 
acted in a d liberal spirit and as a consequence the adjustment 
reached was hich fully protects both parties. 


This 


is cone 





Now the Russian Government can count on regularly receiving its shells 
in accordance with the new schedule of deliveries, while the Bethlehem 
company will be protected as to its profit and its large investment in the 
contract by a satisfactory settlement of the specifications and a new 


schedule of deliy tng 


on last 


and payments The settlement will have no effect 


year’s profits, inasmuch as none of the profits of this contract had 

been included in last year’s earnings 
The $50,090,000 of 2-year notes which the Bethlehem company is selling 
in connection with this settlement do not constitute any part of the Beth- 
lehem’s scheme of permanent financing. They are issued only as an inci- 
dent to the settlement of the Russian shell contract. The Bethlehem com- 


pany had no hesitation in making this large investment in British short- 
term notes, because we regard them as good as gold. The company’s only 
problem was to convert these notes into cash for use in its business, and that 


‘complished by the note transaction with the 
{Compare V. 104, p. 364, 455, 666.) 


Boston Woven Hose & Rubber Co.—Siock Increase.— 


result was ac 
panies. 


two trust com- 


The sharcholders on Feb. 19 voted to increase the authorized capital 
stock from &2,.0900.690 to $4,000,000 

The re gular quarterly dividend of 2°7 has been dec anes on ag stock 
payable March 15 to holders of record March 5. Compare V. 104, p. 562 


Brier Hill Steel Co.—Exzira Dividend.— 


An extra dividend of 2% has been deciared on the common stock, along 


with the regular quarterly 114% and 1%4 % on the common and pref. stocks, 
respectively, all payable ae. 1 “ holders of record Mar. 20. Alike amount 
was paid in Dec. last. - 104, p. 562. 75. 


parece ya a ican Riieiees Co., Ltd.— Stock Dividend.— 
Secretary . Rickards, in a circular to shareholders, dated 
Feb. 21, says in substance: 

Regarding the rast: distribution of ordinary shares of Imperial 
Tobacco Co. of Canada, Ltd., the directors have stated that the earnings 
justified a larger dividend, but rather than pay the whole amount in cash 
they, with a view of conserving the liquid resources, recommended a bonus 
distribution of one ordinary share (of $5) of the Imperial Tobacco Co. of 
Canada, Ltd., in respect of every four ordinary shares of the company. 

In consequence of difficulties which arose the proposal was withdrawn 
on Feb. 11, and on the 24th ultimo an Order in Council was issued which 
had the effect of preventing the distribution of any shares of a company 
incorporated abroad, as the Imperial Tobacco Co. of Canada is, to any 
shareholder outside the United Kingdom or the sending of any certificate 
or transfers of any shares outside the country We are now informed that 
the distribution would not be permissible without the consent of the Lords 
Commissioners of His Majesty's Treasury, and that they are not, at the 
present moment, in a position to say whether the shares in question are 
ikely to be required by them under the Defense of the Realm Securities 

tegulations. They fear, therefore, that they would not be justified in 
giving the licenses necessary to enable the company to effect the proposed 
distribution at the present time.—V. 104, p. 166, 161. 


Brooklyn Borough Gas Co.—FEarnings for Cal. Years.— 






Calendar Year— Gross. Net. Other Inc. Fired Chgs. Balance. 
1916 ~ -$394,072 $115,847 $30,360 $154,412 def%6,204 
1915 -. 251,083 148,792 21,444 31,687 sur38,549 

Gas sold in 1916. 419,622,400 cu. ft. against 374,142,800 cu. ft. in 1915. 

V. 103, p. 1033. 

Burns Bros. Ice Corp., N. ¥.—New Director. 

William W. Cohen has been elected a director to succeed J. D. Schoon- 
maker.—V. 103, p. 2081. 

F. N.) Burt Co., Ltd., Toronto.—Earnings.- 
Cal. Year— Profi Pf.Div.(7%). Com. Div. Reserves. Bal.,Sur. 
io6. $329, 515 $138,264 6° )$45,000 $75,000 $71,251 
a 222 ,267 38,264 46% 30,000 15,000 9, 603 
—V. 103, p. 2344 

(The) By-Products Coke Corporation.—L£uarnings.— 

Cal. Year— ] 416. 1915. 1916. 1915. 
Gross earnings_$2,473,345 $780,724 Dividends s paid. $130,883 $267,263 
Net, aft. tax.,&c. 1 767,12 6 =309,962 | Balance: surp 1,636,243 42,699 

The total surplus Dec. 31 1916, after ded icting $36,817 bonus to em- 
ployees, was $1,636,951.—V. 103, p. 1794. 

Central District (Bell) Telephone Co., Pittsburgh.— 
Calendar Gross Net. after Interest Dividends Balance, 

Year— Earnings. Tares, &c. Charge - (7%). Surplus. 
5016. 3s 94,588 $1,893,449 $511,240 $1,050,000 $332,209 
|| 6,949,496 1,733,619 511,244 1,050,000 172,375 
—V. 102, p. “884. 


Central Foundry Co. —Prefe rre d Stock Offere d.— F. 
Smithers & Co. and Kissel, Kinnicutt & Co. are offering at 
100 and div. this company’s 8% cumulative (from Jan. 1 
1917) sinking fund first preferred stock. Divs. Q.-J. 

The stock is redeemable, all or part, upon 60 days’ notice at 120 and div. 
on any dividend date. Authorized, $600,000; issued, $574,000. Jalance 
remains in treasury. 

Digest of Letter of Pres. Waddill Catchings, New York, Feb. 15 1917. 

Purpose of Issue, &c.—From the proceeds of stock sold the company has 
largely liquidated its floating debt and will pay the balance when matured. 
leaving the company without indebtedness except pends and unmatured 
current bills and with cash and receivables of $66 6,92 








S.j 


Securities.—The company has a $1,085,000 out of a total auth- 
orized of $1,500,000 First Mtge. bonds. $71,000 are in the sinking fund 
and $344 ,000 in the treasury. T oe subsidiary company, all of whose stock 
is owned, the Central Iron & Coal Co., has an authorized issue of $2,000,000 
First Mtge. 6s, of which $1,375,000 have been issued. Of the latter $638,- 
000 are in the hands of the public, $175,000 are in the —— y of the Iron 
& Coal Co., $412,000 in the treasury of the Foundry Co., while $150,000 
have been retired by the sinking fund. The ordinary pref. stock of the 
Foundry Co. amounts to $4,600,000 and the common to $3,600,000. 
During the past five years the Foundry Co. has expended more than 
$700,000 in the construction of new plants and the Iron & Coal Co. over 
$350,000 in reconstruction and development work, making total expendi- 
tures, chiefly from earnings, for additions, &c., over $1,050,000. 
Net Profits.—Net profits of the Foundry Co. and the Iron & Coal C». 
for the calendar year 1916 were $680,896, after all charges, including in- 
ter depreciation and maintenance. The earnings for January were not 
less than $90 ,00Q and the operation at present is at that rate.—V. 104, p.365 


Charleston Light & Water Co.—Proposed Sale.— 
See Charleston in ‘‘State & City’’ Dept.—V. 104, p. 75. 


Chesebrough Manufacturing Co.—Fxtra Dividend.— 
An extra dividend of 15 of 1% has been declared on the stock along with 
the regular quarterly 3°%, both payable Mar. 19 to holders of record Mar. 1 
The same amount was paid in June, Sept. and Dec. 1916.—V. 102, p. 2256. 
Consolidated Gas Electric Lt. & Power Co.— Dividend 
Increased.—A quarterly dividend of 2% has been declared 
on the common stock, payable Apr. 1 to a". of record 


est, 


Mar. 20. In 1915 and 1916 134°% quarterly was paid. 
—104, p. 666, 562. 
Consolidation Coal Co., Inc., Baltimore.—Capiial 


Slock Issued in Exchange 
A.S. Dunham on Feb. 20 wrote: 


The stock of this <« “ompany outstanding Jan. 
holders authorized the increase 


for Dehentures.—¢ reneral Auditor 


, the date that the stock- 


was $25,269,100. The 


in capital stoc “4 


amount outstanding of record Feb. 2, the date of record of which the 5% 
stock dividend was payable, was $33,435,600. This includes the $7,980,- 
000 issued in exchange for the de benture » bonds and accrued interest, as 
well as 200 shares sold by the company at par. This would make the out- 
Standing stock after the issue of the stor *k divide , $35,107,380. [This 
information was received Feb. 21, too late for use ‘Railway and Indus- 
trial’’ Section.J—V. 104, p. 365. 


-Accumulated Dividends.— 
25,000 ,000 


Crucibie EF Co., Pitts. - 
A dividend of 134°, has been declared on the $ 
pref. stock on nd See of accumulations in addition to the 
regular quar. 134°%, both payable Mar. 31 to holders of 
record Mar. 16.—V. 104, p. 260, 167. 

Denver Gas & El. Lt .Co.—/ ncreased Business.—Called .— 

The growth of business of this Cities Service subsidiary is reflected in 


the increase of 2,500 in the number of connected electric meters for the year 
1016 as omen with 1915, and of over 1.400 in the number of gas meters. 


During the past five years the electric meters show an increase of 19,000, 
or nearly 30‘ Due to the increasing demand for electric current, a new 
unit has been ordered, which, when insta.led, will increase the generating 


According 


capacity of the electric station from : 
but the city 


to the Census of 19190 Denver had 
now claims 260,000. 

Sixty-two General Mtge. 5% 
Co. dated May 1 1903. 


22,000 h. p. 
a popultaion of 


to 38,700 h. 1 
213,000, 


goid bonds of the Denver Gas & Electric 
of $1,000 each, and one of $250 and ten of $109 each, 
an aggregate of $63,250, have be n called for payment on May 1 at 105 

and int. at the FE quiti ible Trust Co., N. Y. {In a previous issue tl aa Cc all 
was mentioned without the name Denver Gas & Elec. Co.]}—V. 104, p. 455. 


Eastman Kodak Co., Rochester, N. ¥Y.—Fztra bis 

An extra dividend of 2% % has been declared on the common stock along 
with the regular quarte rly 144% on the pref. and 244% on the common 
stocks, all payable Apr. 2 to holies of record Mar. 10. In Feb. and Mar. 
10% extra was paid. v.10 4, 


Fisher Body Siieimaiien. N. Y.—A pplication to List.— 

Applic ation has been made to the New York Stock Exchange for authority 
to list $5,000,000 7°% cum. pref. stock and 200,000 shares of common stock, 
no par value.—V. 103, p. 2346. 


Fitchburg (Mass.) Gas & Electric Co.—New Stock.— 


The Mass. Gas and Electric Light Commission has authorized the com- 
pany to issue 2,400 shares of stock (par $50) at not a than $100. Applica- 
tion was made to issue 2,960 shares at $85.—V. 94, p. 1188. 


Fort Worth (Tex.) Stock Yards sept nel Called.— 

Three Ist Mtge. ae bonds, due Mar. 1 1922. have been drawn for re- 
demption on Mar. 1 at 105 and interest at the New York Trust Co., N 
—V. 100, p. 1922 } 

General Cigar Co., Inc.—A pplication to List. 

This company, which has changed its name rom the United Cigar Manu- 
facturers (V. 104, p. 557), has applied to the New York Stock Exchange 
for authority to list $5,000, 000 pref. stock and $18,104,000 common stock. 


(H. W.) Gossard Co., Inc., Chicago (Corsets).—S/ock 
Ojfered.—Ames, Emerich & Co. and F. B. Hitchcock & Co., 
Chicago, are offering at 98 and dividend a new issue of $500,- 
000 7% Cumulative Preferred (a. & d.) stock. Dividends 
(-F. The bankers report: 

Capitalization consists of this $500,000 pref. stock 
shares of common stock of no par value. 


ness without consent of 75¢ 
1918, 20° 





(par $100) and 25,000 
No mortgage or funded indebted- 
of pref. stock. Sinking fund begins Feb. 1 
of net earnings after pref. divs., but not less than 10% of maxi- 
mum prefe rred issued. The pref. shares are callable all or part at 102% 
and int. till Aug. 1 1919, at 165 till Feb. 1 1922, at 107% to Aug. 1 1924, 
thereafter 110 and divs. 

Incorporated in N. Y. to take over the Ill. company of similar name, one 
of the largest manufacturers of corsets in the world, established in 1897. 
Factories in Chicago, Belvidere and Dixon, Ill., Elkhart, Ind., Janesville, 
Wis. and Toronto, Canada, with offices in New York, Chicago and Buenos 
Aires. Net earnings for the six months ended Dec. 31 1916 were at the 
rate of over 6% times and for the past 4% years averaged over 3% times 
the pref. aivioene requirements. Annual sales 1912-13, $1,112 390; 
1914-15 ,588,011; 1915-16, $1,956,454; half year ended Dec. 31 1916, 
$1 3314030. 

Child & Levering, 


Graselli Chemical Co., Cleve.—£zrtra Dividend.— 

An extra dividend of 34% has been declared on the common stock along 
with the regular quarterly 144% on both the common and pref. stocks, all 
payable Mar. 31 to holders of record Mar. 15.—V. 104, p. 366. 


Great Western Power Co.—Consolidated Earnings.— 


Chicago, are also interested in this issue. 


Calendar Gross Net after Other Interest Pref.Divs. Balance, 

Year— Earnings. Tazes. Income. Charges. Cal. E1.G.Co Surplus. 
1916 ____.$3,743,346 $2,404,865 $337,840 $1.664,676 oY 50,000 $928, feat 
1915 -- 3,038,204 2,082,865 206,333 1,298,022 150,000 841,1 
—V. 103, p. 940. 


Haverhill (Mass. ) Electric Co.—New Stock.— 
The Mass. Gas & Electric Light Commission has authorized the company 
to issue 1,714 shares of stock (par $100) at not iess than $175 per are. 
Application was made to list 2,310 shares at $130.—V. 83, p. 496. 


Hayes Manufacturing Co., Detroit.— Bonds Called.— 





: ber 


i 


Twenty-five First Mtge. 6% bonds of 1913 of $1,000 and 9 of $500 have 
»n called for pay me me at 103 and int. on Apr. 1 at the Union Trust Co. 
Detroit, Mich.—V. 97, p. 120. , 
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Heine Safety Boiler Co., St. Louis.—Bonds Offered.— 
Smith, Moore & Co., St. Louis, are offering $250,000 First 
Mortgage 6% Serial gold bonds, dated Oct. 1 1916, due 
serially, $20,000 each Oct. 1 1917 to 1927. They report: 

Interest payable in St. Louis, A. & O. Denom. $1,000c*. Trustee, 
St. Louis Union Trust Co. Subject to call on any interest date on 30 days’ 
notice, all or og at 102% andint. Capital stock $500,000. 

These bonds are secured by a First Mtge. upon property and plants 
located in St. Louis, Mo., and in Phoenixville, Penn., aggregate appraised 
value over $875,000. Average net earnings for past six years over $72,090 
per annum. The company is now manufacturing marine and vertical 
boilers, which has not hitherto been done. 


International Harvester Co. of N. J.—Gort. Suit. 


See United States Steel Corporation below.—V. 103, 9. 1985 
Ironton Solvay Coke Co.—New Company.— 


See Kentucky Soivay Coke Co. be.ow. 


Kanawha & Hocking Coal & Coke Co.— Status. 


See Sunday Creek (Coal) Co. below.—V. 104, p. 667. 





Kentucky Solvay Coke Co.—Subsidiary Co. Inc.— 

This company announces the organization of the [Ironton Solvay Coke 
Co., which will build a by-products coke plant at Ironton, Ohio. Of $2,- 
000,000 authorized capital, $1,600,000 is to be issued.—V.104,p.456, 356. 


Keystone Coal & Coke Co.—Bonds Called.— 
Two hundred and twenty ($220,000) First & Ref. Mtge. 6% bonds have 


been called for payment at 102 and interest on Mar. 1 at the Girard Trust 
Co. trustee.—V. 92, p. 229. 


(S. 8.) Kresge Co. 


January Sales.— 


Sales .— 1917. 1916. Increase. 
Month of January ee .--- $1,834,022 $1,443,986 $390,036 
—V. 104, p. 564, 366. 


Lackawanna Steel Co.—IJncome Acct.—Cal. Years.— 





Unfilled orders at end 1916. 1915. 1914. 1913. 

of year (gross tons) __ 811,126 $12,680 160,160 185,427 
Net earnings______--..$16,090,858 $5,977,470 $1,581,379 $6,872,962 
Sink. fund on bonds and 

exhaustion of minerals $368,730 $313,115 $226 ,849 $452,188 
Deprec. & accr. renew__ 1,653,847 1,210,528 839,789 1,210,020 
Int. Lack. St. bds.&debs 1,445,194 1 633,233 1,750,050 1,750,103 
Int. bonds of sub. cos_- 303,317 309,900 315,950 325,515 
Rentals and royalties ___ 101,536 101,536 101,536 112,402 

Balance, sur. or def_8$12,218,234 S$2,409,108 D$1,652,795 S$3,022,734 

The unfilled orders Feb. 12 1917 were 1,032,651 gross tons.—V. 104, p.168 


Lehigh Coal & Navigation Co.—O/ffer—A nnual Report.— 


As to offer for stock of Lehigh Valley Transit Co. in interest of amal- 
gamation plan, see that company under ‘‘Railroads’’ above and compare 
’. 104, p. 663. 
The Annual Report appears on a preceding page.—-V. 104, p. 667. 


Loose-Wiles Biscuit Co., New York.—ELarnings.— 


Cal. Year— 916. 1915. 1916. 1915. 
Total income_$1,057,994 $422,371) 1st pf.div.(7%) $344,050 £344,050 
Net profits _-- 903 ,700 122,544 | Balance sur. 559,650 def221,507 

The total surplus Dec. 31 1916, after deducting $151,449 expenses in 


establishing N. Y. bakery and $85,000 reserve for redemption of ist pref. 
stock, was $495 ,507.—V. 102, p. 1063. 


(J. G.) McCrory & Co.—January Sales.— 

Sales .— 1917 1916. 
Month of January £514,948 $361,037 
V. 104, p. 168. 


Marlin Arms Corporation.—Russian Order.— 


This company announces a new order for rapid-firing guns of Colt pattern 
for the Russian Government. The company also announces it has ob- 
tained all patents of Lester P. Bartow on aerial munitions and plans are 
being made for manufacture on a large scale of aerial torpedo recently 
tested and adopted by the U. 8S. Government. The company just finished 
delivery of an order for guns for Russia started a year ago. ‘The new order 
amounts to $1,000,000.—V. 104, p. 260, 76. 


Narragansett Elec. Lighting Co., Providence.—£uarns. 


Increase. 
$153,911 


Cal. Year— 1916. 1915. | 1916. 1915. 
Gross earnings. __$1,986,695 $1,771,601 Renewals & contig. $270,072 $199,692 
Net earnings. -_--- 876,145 833,831 | Dividends (8%) -- 660,000 486 ,667 
Int., &c., (net)__Cr.18,056 52,661 | Balance, surplus_ - 64,129 94,812 
—V. 103, p. 1892. 


National Candy Co.—Dividends Resumed.— 

A dividend of $1 50 per share has been declared on the common stock, 
payable Mar. 14, to holders of record Feb. 20. This is the first payment 
on common shares since Mar. 1911, when 1% was paid. The regular semi- 
annual 3% % on Ist & 2nd pref. shares was also declared.—V.102, p. 1986. 

National Enameling & Stamping Co.—Div. Resumed.— 

A dividend of 4% has been declared on the common stock for the year 
1917, payable 2% May 15 and 2% Nov. 15 to holders of record Apr. 26 and 
Oct. 27, respectively. This is the first payment on the commen stock since 
July 1905, when % of 1% was paid. 


Earnings for Calendar Years.— 
l. 


Ca Total Net Bond Sinking Pref. Divs. Balance, 
Year— Income. Profits. Interest. Fund.&c. (7%). Surplus. 
1916 ~._.2 $3 679,762 $2,857,327 $126,145 $313,380 $598,262 $1,819,540 
i 1,936,620 1,199,861 133,619 152,500 598,262 315,480 


The total surplus, Dec. 31 1916, after deducting $500,000 transferred to 
general reserve, was $2,895,407.—V. 103, p. 243. 


National Transit Co., Oil City, Pa.—Farns. Cal. Year. 


1916. 1915. 1914. 1913. 
,208,891 $1,024,631 $1,482,187 $2,315,556 
)254,500 (8) 1,018,207 (12) 1527 ,307 (12) 1527 ,307 


Bal., sur. or deficit. _sur.$954,281 sur.$6,424 def.$45,120 sur .$788,249 
—V. 103, p. 1035. 


. . . . 
Nevada-California Electric Corp.—Bond Changes.— 
We understand that the outstanding securities have been changed as 

follows: Ney.-Cal, Elec. Ist lien Ser. A 6s increased from $3,943,500 to 
$4,481,800; Nev.-Cal. Pow. ist 6s, decreased from $2,580,000 to $2,333,900; 


ag yzaang Pow. ist 6s, deereased from $2,650,000 to $2,320,000.—V. 103, 


New England Telephone & Telegraph Co.—Zarnings.— 


Net earnings.________- $1 
DVD dc awoadencc (2% 








Cal. Years— 1916. 1915. | 1916. 1915. 
Gross earnings. $20,971,272 $18,484,824 | Fixed charges_. $1,715,122 $922 069 
Net, aft. tax.,.&¢. 4,821,977 3,979,887 | Dividends (6%). 8,460,346 3,099,647 
Other income__ 495,848 331,444 | Balanee, surpius 209,287 289,767 


‘Fixed, &c., charges’ in 1916 include interest, rentals, &c., $1,066,195; 
bonus to employees, $615,462; and adjusts. (net), $33,465.—V. 103, p. 1122. 


Niagara Lockport & Ontario Power Co.—Finances.— 


The outstanding amount of Ist Mtge. 5s due 1954 h been reduced 
from $4,506 000 to $4,396,000 and on the Salmon River Pow. Ist Mtge. 5s 
due 1952 advanced from $4,105,000 to $4,498,000. V. 104, p. 457. 


Oceanic 8.8. Co. of San Fran.—Bond Redemption.— 


This company will redeem On or before Feb. 20 at 110, at the office of the 
company Ht 4°: meee $603,000 First Mtge. gold bonds, dated July 
-——V. 905, p. 53. 
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Oklahoma Producing & Refining Co.—~Stock Increase. 

The shareholders on Feb. 19 ratified the increase in authorized capital 
stock from $5,000,000 to $10,000,000. John M. Crawford, D. B. Craw- 
ford, Harvey D. Gibson, Homer Preston and John L. Weeks were elected 
directors.—V. 103, p. 2435. 


Pacific Light & Power Corp., Los Angeles.— Earnings. 
et 


Calendar Gross Expenses, Ne Bond Balance, 
Year Earnings. Tazes, &c. Earnings. Ini., &c. Surplus. 

1916_._._--$3,356,175 $1,125,197 $2,230,978 $1,217,740 $1,013,238 

1915 3,049,744 983 ,555 2,066,190 1,296,079 770,111 
V. 103, p. 1986. 


Pacific Mail Steamship Co.—Report.— 





Periods Total Net, Afier Interest, Pref. Divs. Balance, 
Ending.- Income. Tazes, &c. Rents, &c. (354%). Surplus. 

1 8 mos to Dec.31 1916_$1,620,052 $583,802 $508,252 $59,500 $16,050 
Yearend Apr. 301915 4,370,056 1,493,660 oS er 502 ,496 


8) 
—V.103, p. 1892. 
Pacific Mills of Lawrence, Mass.—Stock Dividend.— 
The shareholders on Feb. 20 authorized the proposed increase in capital 
stock from $12,000,000 to $15,000,000. The new stock is to be distributed 
as a stock dividend on a basis of one new share for each four shares held. 
—V. 104, p. 565, 367. 


Pacific Teleph. & Teleg. Co., San Fran.—Larnings.— 


Cal. Year 1916 1915 1916. 1915. 


Gross earnings._$21,255,479 $20,114,458 Int., rents, &c_. $2,700,046 $2,707,136 
Net, aftertaxes. 4,621,885 4,543,175 | Pref. divs. (6%) 1,920,000 1,920,000 
Other income_.- 223,958 85,561 Balance, surplus 225,797 101,600 
—V. 103, p. 2159. 


Pfister & Vogel Leather Co., Milwaukee.—Siock Inc.— 
This company has filed a certificate increasing its authorized capital 
stock from $9,000,000 to $12,000,000.—V. 89, p. 1545. 


(Albert) Pick & Co.— Dividend Increased.— 

A quarterly dividend of 244% has been declared on the common stock, 
payable May 1 to holders of record Apr. 23. In 1916 the company paid 
14% quarterly and three extra disbursements of 1% each. The regular 
7% on the pref. stock was also declared, payable 124 % quarterly beginning 
Apr. 1.—V. 104, p. 367 


Pittsburgh Coal Co. (of N. J.)—Favorable Decision Per- 
mits Prompt Consummation of Plan.— 


The Readjustment Committee announces that the suit filed last July in 
New Jersey against the Pittsburgh Coal Co., asking an injunction to restrain 
the carrying out of the readjustment plan, and which prevented earlier 
action by the committee, has very recently been decided by the court in 
favor of the company. The committee is now engaged in working out the 
details required for carrying out the plan, following the decision of the court, 
and it is believed that the same will be ready for announcement within the 
next ten days, and that the whole matter can be consummated at an early 
date.—V. 103, p. 849. 

Pyrene Manufacturing Co.—Earnings. 
Cal. Years— 1916. 1915. 1916. 1915. 
Qo. ee $284 490 $382,224! Balance, surplus_$206,327 $319,041 
Dividends : 78,163 63,183 |Total surplus____ 822,672 616,345 

Pref. stock outstanding Dec. 31 1916, $13,950 common (less in treasury), 








$977,040. As to increase in common stock see V. 104, p. 77. 

Quaker Oats Co., Chicago.—Annual Report.— 

Cal. Years.— 1916. 1915. 1914. 1913. 
Profits for year ..--- $3,991,313 $3,724,223 $2,367,252 $2,287,011 
Dividend on pref. (6%) - 540,000 540,000 540,000 549,000 
Dividend on com. (10%) 768,750 749,982 749,980 749,892 
Peterboro Mill fire loss - 471,400 cee. aes 
Depreciation -__--_-_--_-- 305 ,227 293,511 267 ,603 235,584 

Surplus for year_-- $1,905,937 $2,140,730 $809,669 $761,534 


The total surplus, Dec. 31 1916, after deducting a stock dividend of 10% 
on the common stock, amounting to $750,000, was $7,069,419. 
As to increase in capital stock, see V. 104, p. 669, 368. 


Rice-Stix Dry Goods Co., St. Louis.— New Stock.— 

The shareholders wil! vote Mar. 6 (a) on increasing the authorized capi- 
tal stock from $4,000,000 to $6,800,000, of which $2,000,000 will be 7% 
cum. Ist og and $2,800,000 7% cum. 2d pref. and $2,000,000 common 
stock; and (6) on authorizing the issue of $1,400,000 2d pref. stock as a stock 
dividend —V. 76, p. 216. 


(Wm. A.) Rogers, Ltd., Toronto.—LZarnings.— 


Cal. Year— 1916. 1915. | 1916. 1915. 
aS $240,648 $189,810) Reserve -_..--.---- $50,000 $25,000 
Pref. div. (7%)--.-..- 63 ,000 63,000 | Balance, surplus___. $37,648 11,810 
Com. div. (6%)----- 90,000 90,000 | Total surplus---.--- 226,147 188 ,499 


102, p. 1064. 


Royal Dutch Petroleum Co.—0Official Data.—Eugene 
Meyer Jr. & Co., 14 Wall St., write as follows: 


We hand you herewith a copy of the letter which Mr. Deterding, General 
Managing Director of the Royal Dutch Co. for the Working of Petroleum 
Wells in Netherlands India, has written to Messrs. Kuhn, Loeb & Co. in 
connection with the sale to them of the new issue of the company’s shares. 
This supersedes the advance draft, which we formerly furnished you, from 
which it differs only in the description of the company’s interests in Persia, 
which, it appears, are in the form of long-term contracts for the greater part 
of the production of Persian oil fields controlled by other interests. (V 
103, p. 2243.) 

As we have received many inquiries regarding the dividends on the Royal 
Dutch Co. shares, we beg to state that during the year 1916 the company 
paid two dividends, a preliminary dividend of 15% in January and a final 
dividend of 34% in July, [a total of 49%, or the same amount as in each of 
the two years just preceding.—Ed.]. If the ‘‘American shares’’ had then 
been outstanding, these dividends (at the gold parity of exchange for guild- 
ers of 40.20) would have amounted to $2 01 and $4 55, respectively, making 
the total distribution for the year equivalent to $6 56 for each ‘‘American 
share."’ During the current year the company paid a preliminary dividend 
of 15% in January. The ‘‘American shares’’ were, however, issued ex this 
dividend. The first dividend to which the ‘‘American shares’’ are entitled 
is the final dividend for 1916, which will probably be peas in July of this 
year. We enclose a copy of the agreement between Messrs. Kuhn, Loeb 
& Co. and the Equitable Trust Co. of N. Y. regarding the deposit of Royal 
Dutch shares, which contains full information regarding the status of the 
‘*American shares.’’-—V. 104, p. 669, 368. 


St. Joseph Lead Co.—Combined Earnings.— 


Calendar Net Depletion of Dividends’ Balance, Total 
Year— Earnings. inerals. Paid. Surplus. Surplus. 
Co $8 004,649 $3,330,182 $1,409,466 $3,265,001 $11,054,997 


Dividend from Amortization .— 

A distribution of 50 cents a share from the reserve for amortization, in 
addition to the regular quarterly 25 cents a share, has been declared on the 
stock, payable Mar. 20 to holders of record Mar. 10. In Dec. last $1 per 
share was paid.—V. 102, p. 1986. 


St. Paul Union Stock Yards Co.—Bonds Offered.—R. C. 

fight & Co., St. Paul, are offering at 10114 and int. this 
company’s First Mtge. Sinking Fund 5% gold bonds, dated 
Oct. 2 1916 and due Oct. 1 1946. A circular shows: 


The bonds are tax-exempt in Minn. and the company 
normal Federal income tax. Int. A. & O. Denom. $1,600. 
after 5 years on any Int. date on 90 days’ notice. 
Trust Co. of St. Paul. 


agrees 
cc Red. at 103 
Trustee, Northwestern 


Capitalization— Authorized . Tssued . 
I IT SUID acces, ric. cs oy sittin mnhaven ce aban oes $2,500,660 $1.500;000 
NE WA co cng oon cwedusednasnccccconcsses 2,500,000 2,500,000 
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The additional $1,000,000 bonds can only be issued for additions to the 
extent of 75% of cost. Sinking fund of 2% per annum of greatest amount 
certified to by trustee is provided. 

Under the mortgage made in 1886 the company had outstanding $2,204,- 
000 of bonds, payable Oct. 1 1916, which have been retired. Under the 
hew mortgage the bonded indebtedness was reduced practically 33%. 

The net earnings for 1915 were in excess of six times the interest charges 
on this issue.—V. 103, p. 946. 


Salmon River Power Co.—Changes. 


See Niagara Lockport & Ontario Power Co. above.—V. 104, p. 458. 


San Joaquin Light & Power Corp.—Earnings.— 
Cal. Years. 1916. 1915. 1916. 1915. 
Gross earns__$1,809,586 $1,769,815! Gross income_$1,101,487 $1,093,202 
Net,aft. taxes.$1,072,610 $1,083,184| Bond int., &c_ 491,437 518,740 
Other income_ 28,878 10,018 | Bal.for depr.,&c 610,050 574,462 

Pres. Wm. G. Kerckhoff in the report says: ‘‘There will shortly be sub- 
mitted to the stockholders the proposal to authorize the execution of an 
indenture securing a total of $4,500,000 10-year 6% debentures, of which 
$1,000,000 are to be issued immediately. ‘The proceeds of the sale of the 
first $1,000,000 debentures will be used entirely for making additions and 
betterments and the purchase of new property.” 

It is proposed that instead of issuing bonds to the extent of 85% of the 
cost of betterments, this ratio shall be reduced to 75%; the remaining 
$3,500,000 debentures will be issued from time to time to provide 25% of 
such cost.—V. 103, p. 321. 


Shattuck-Arizona Copper Co.—Exzira Dividend.— 

An extra dividend of 75 cents per share has been declared on the stock 
along with the usual quarterly 50 cents a share, both payable April 20 to 
holders of record March 31.—V. 104, p. 566, 458. 


Shredded Wheat Co., Niagara Falls, N. Y.—Larnings. 


For 1916 (incl. Can. Shredded Sheat Co. and Pacific Coast Wheat Co.) 





Calendar Net Depr., &c., Pf.Divs. Common Balance, 

Year— Profits. Reserve. (6%). Dividends. Surplus. 
| espe $1,375,839 $200,079 $75,000 (7%)$612,530 $488,230 
eee 1,015,699 72,589 75,000 (6%) 525,000 343,110 
_ , Saas 1,060 ,164 43,915 75,000 (6%) 525,000 416,249 


After writing off $575,000 from 
was $343,827.—V. 103, p. 2160. 


Sinclair Oil & Refining Corporation.—Listing.— 
This company has applied to the New York Stock Exchange for authority 
to list 1,000,000 shares of capital stock; no par value.—V. 104, p. 458, 170. 


Southern California Edison Co.—Stock.— 

The California RR. Commission has approved the issue of $5,000,900 of 
common stock, underwritten by William P. Bonbright & Co. and G. 
Ulbricht & Co. The company’s intention, according to San Francisco 
advices, is to offer this $5,000,000 of stock to its present stockholders in 
proportion to their respective holdings at 9514% par. Stock not taken by 
these shareholders is to be sold to an underwriting syndicate. The new 
stock is issued in connection with the purchase of bonds of the Pacific Light 
& Power Corporation.—V. 104, p. 566, 77. 


South Penn Oil Co.— Dividend.— 

The st.ck dividend. of 60% increasing the outstanding stock from $12.,- 
509.000 to $2).00),009, is payable Mar. 15, to holders of record Feb. 14. 

The usual quarterly dividend of 5% has been declared on the capital 
stock, payable Mar. 31.—V. 104, p. 669. 


Springfield (Mass.) Gas Light Co.—New Stock.— 

The Massachusetts Gas & Electric Light Commission has authorized the 
company to issue 2,429 shares of stock (par $100) to be sold at not less than 
$225 per share. Application was made to issue 2,962 shares to be issued 
at $200.—-V. 95, p. 425. 


Standard Cast Iron Pipe & Foundry Co.—Receiver.— 

Judge Dickinson in the U. 8. District Court at Philadelphia appointed 
Robert Wetherill, of Chester, Pa., temporary receiver on application of 
Howard Watkin and George Bunting, and has given him authority to oper- 
ate the plant for 90 days. Lack of ready cash is alleged to be the cause 
of the receivership.—V. 103, p. 499. 


Standard Oil Co. of Calif., San Francisco.—Earnings. 


good will, the total surplus Dec. 31 1916 








Calendar Years— 1916. 1915. 1914. 1913. 
Ee $21,263,520 $12,974,655 $12,771,399\ $10,911,481 
Depreciation _...-.--.-- 3,658,216 3,444,709 2,713,061/ 

Wet profits........- $17,605,304 $9,529,946 $10,058,338y$10,911,481 
Dividends (10% )-.---- 6,831,915 4,968,666 4,856,098 4,493,399 

Balance, surplus- ---- $10,773,389 $4,561,280 $5,202,240 $6,418,083 


y Does not include $8,474,659 increase in values of the company’s 
producing properties. 

1916. 

Assets— $ $ 

Plant investment_72,010,645 65,834,282 

Other investments 99 ,369 99,369 


1915. 1916. 1915. 

Ltabilities— 3 
Capital stock.-_-_74,529,983 49,686,655 
Notes and accts. 


Inventories _____.26,166,272 25,017,147 payable __.._-. 3,837,952 38,754,414 
Accts. receivable. 8,631,708 5,293,155 Capital stock pre- 

Unexpired ins.,&c. 445,509 312,716 mium account -_- 250,000 250,000 
Cash and loahs._. 2,646,755 1,986,663 | Surplus _....--- *30,782,324 44,852,263 





ar ie ae ake 109,400,259 98,543,332 


Total 109,400,259 98,543,332 


*After deducting a 50% stock dividend paid April 15 1916, $24,843,328. 
See V. 102, p. 350. Another stock dividend of 33 1-3% will be paid 
April 16 to holders of record Feb. 15 1917. See V. 194, p. 262. 


President D. G. Scofield, San Francisco, says in substance: 

In 1916 crude oil production from the company’s own wells was slightly 
over 13,000,000 bbls., or a daily average of 35,632 bbls., against a produc- 
tion of 11,554,371 bbls., or a daiiy average of 31,656 bbls. for 1915. Stocks 
of crude oil and its equivalent in storage Dec. 31 1916 were 22,753,178 bbls., 
a decrease of 3,928,886 bbls. over 1915. New construction cost $9,834,580, 
including 42 additional sub-stations, 23 service stations, &c.—V. 104. 
p. 669, 262. 


Standard Oil Co. of Kentucky.—100% Cash Dividend, 
with Right to Subscribe for New Stock at Par.— 

A circular signed by Secretary Jos. C. Steidle, Louisville, Feb. 15, states 
that a cash dividend of $100 per share, equivalent to $3,000,000, has been 
declared, of which $1,382,334 is declared out of profits earned prior to 
March 1 1913, the remainder, $1,617 ,666, is declared out of profits earned 
since March 1 1913, payable May 1 1917 to holders of record April 16 1917. 

Stockholders of record April 16 are offered the right to subscribe for 
£3 000,000 new stock ‘‘at par, in proportion to the stock then owned by 
them, respectively, and that said stockholders be authorized to pay for 
same by applying the cash dividend declared this day.’’—V. 104, p. 669. 


Standard Oil Co. of Ohio.—E£rira Dividend.— 


An extra dividend of 1% has been declared on the stock, along with the 
regular quarterly 3%, both payable Apr. 2 to holders of record Mar. 2. 
This compares with Ro regular and 1% extra in Jan. and 3% regular and 
% of 1% extra in Oct. last. 

B. A. Matthews has been elected a director to fill a vacancy caused by the 
death of Virgil P. Kline. Chas. G. Chaplin has been elected a Vice-Presi- 
dent.—V. 103, p. 1894. 


Stark-Tuscarawas 


Total 





Breweries Co., Ohio.<— Farnings.— 


Cal. Years— 1916. 1915. 1916. ] 
Gross sales -_----- $795,595 $621,958 | Bond interest__.- $70,250 $69,110 
Gross profit----- 240,801 164,788] Pref. divs. (65%)- 31,208 ---_-- 
D ation _- 107,800 68,376|Balance, surplus. 31,543 27,802 


Sales for 1916 were 100,288 bbls. against 81,001 for 1915.—V. 102, p. 8 


Submarine Boat Corp.—Sub-Company Report.— 
See Electric Boat Co. under ‘‘Annual Reports’’ above.—V. 104, p. 669. 


Sunday Creek (Coal) Co.—Status of Collateral Trust 
Bonds.—In a circular of Feb. 10, supplementing their printed 


10. 





letter mailed Sept. 26 1916, the committee, James S. Alex- 
ander, Chairman, representing under agreement of July 1 
1915 the Collateral Trust bonds, of 1905, says in substance: 


(1) On Oct. 4 1916, after due legal proceedings, the trust certificates rep- 
resenting the beneficial interest in 32,250 shares of stock of the Kanawha 
& Hocking Coal & Coke Co., hereinafter for brevity called the Kanawha 
Company—all except 250 shares of the Kanawha Company’s stock—were 
bid in and are now owned by the committee, which was the only bidder 
at the sale. The amount bid was $1,000, a sum less than the expenses of 
the sale; and hence no payment on account of the proceeds of the sale need 
be endorsed upon the bonds. 

(2) The beneficial interest in 32,500 shares of stock of the Continental 
Coal Co. were also offered for sale, but no bid was made therefor by anyone. 
At the sale of the Continental property under foreclosure of First Mtge. 
Jan. 13 1917, the property was sold for about $1,000,000 less than ths 
amount of the receiver's certificates issued in the foreclosure case, plus the 
amount due on its Ist M. bonds. Thus the stock has been cut off and that 
property need not be further considered by us. (V. 104, p. 455, 562, 666; 
V. 103, p. 1983, 1890.) 

(3) The operations of the Kanawha Company since it resumed possession 
early in August 1916 have strengthened our hope of ultimate substantial 
salvage from the equity in the property. For the five months ended Dec. 
31 1916 the reported net earnings have somewhat exceeded the interest 
charges and sinking fund payments accrued under the First Mortgage for 
the same period. However, over two years’ accrued interest and sinking 
fund payments under the First Mtge. remain unpaid, the property needs 
general rehabilitation and improvement and the cost must come through 
the committee if the equity is to be preserved. Prolonged negotiations with 
the holders of the First Mortgage bonds, looking to a refunding thereof, 
have not yet resulted in a definite arrangement, owing to the long-pending 
suits brought by the Federal and State authorities against the guarantors 
on such bonds and to the limitations on their power to contract with refer- 
ence to the same. All net earnings of the Kanawha Company for a consid- 
erable period must be applied to the payment of the cost of rehabilitation 
and improvement or to the payment of accrued interest and sinking fund 
payments above mentioned; consequently, the committee feels that some 
considerable time must elapse before the certificate holders may expect any 
payment to them. It is deemed best, therefore, to defer the eubanstualon to 
certificate holders of a plan of reorganization until some definite arrange- 
ment shall have been made with the lst M. bondholders, or until such ar- 
rangement shall have been found to be impracticable. ‘The committee now 
contemplates borrowing not exceeding $250,000 (additional to the $125,000 
eg borrowed) for further rehabilitation and improvements. [V. 

04, p. 667. 

(4) Sr on the petition of a judgment creditor, a receiver was 
appointed for the Sunday Creek (Coal) Co. by an Ohio State Court. 
Shortly afterwards other creditors instituted bankruptcy proceedings in 
the Federal Court at Columbus. In addition to the outstanding collateral 
trust bonds (about $3,500,000), the company has outstanding nearly $4,- 
000,000 General Mortgage bonds issued in 1914, secured by lien on a large 
part of the leaseholds and other properties of that company, to which lien 
the rights of the Collateral Trust bonds are subordinate. ‘The total in- 
debtedness of the company is therefore approximately $7,500,000; and as 
the $4,000,000 of General Mortgage bonds above mentioned rank prior to 
the Collateral Trust bonds, as to most of the assets of the Sunday Creek 
(Coal) Company, the committee cannot now express hope of any substan- 
tial recovery except through the stock of the Kanawha Company -purchased 
and held by the committee under foreclosure, as above stated. 

(Committee: James S. Alexander, Chairman; Arthur M. Anderson and 
Frederick H. Shipman, with John Quinn as counsel and E. 8. Pegram, Sec- 
retary, 23 Wall St. Compare V. 103, p. 2435, 1987.] 


Tacoma (Wash.) Gas Co.—Receiver A ppointed.— 

Elmer Dover, Pres. of this company, and Vice-Pres. of the Everett Gas 
Co., was appointed receiver for both companies on Jan. 25 by the U. 8S. 
District Court at Tacoma, Wash.—This action has been taken preparatory 
to reorganization. ‘The physical properties of both companies have been 
kept in excellent condition, and their operations represent modern, efficient 
service with satisfied customers and relatively low operating costs, but, due 
to small volume of output, they have experienced altogether unsatisfactory 
net earnings. Reorganization plans for both - «we will be presented 
to the security holders in the near future.—V. 90, p. 632. 


Tide Water Oil Co.—Preliminary Report for 1916, Includ- 
ing Subsidiaries.—Stock Increase.— 
Earnings, after deducting all oper. and marketing expenses____$14,475,410 
Written off for depreciation in all departments___......----- 3,452,702 


Net profits, equal to 38.01% 








on outstanding capital stock 


(as COmpared with 19.25% im 1915)___..-......_......< $11,022,708 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1916. 1915. | 1916. 1915. 
Assets— $ + |  LAabiltties— s 


% 
Properties, plants | Capital stock. _...29,000,000 24,000,000 
& equipment___30,940,867 28,008,602 | Div. pay. Jan. 2-- 870,000 








Other investments 261,550 719,536 | Ace’ts payable... 1,926,997 4,105,636 
Oil, oil prod., sup- ; Outside interests 

plies & materials 8,979,862 6,517,805; in sub. cos__-_-_- 1,701,398 273,329 

Cash, current ac- | Accrued deprec’n_ 4,176,006 4,750,990 

c'ts & receivab's 10,892,720 2,515,783 | Res’ve for fire loss 376,981 339 ,633 

| Surplus -...--..- 13,023,617 4,292,138 

Total _......--51,074,999 37,761,726 | 0, ar 51,074,999 37,761,726 


The shareholders on Feb. 20 authorized the proposed increase in capital 
stock from $30,000,000 to $40,000,000. A portion of the new stock will be 
distributed as a stock dividend and some will be offered to shareholders 
at par pro rata, &c. Compare V. 104, p. 669. 


United Alloy Steel Corp., Canton, O.—VHarnings.— 

The net profits from operations, after including profit from the sale of 
real estate of $28,452 from Oct. 26 1916 to Dec. 31 1916, were $673,904. 
The halance remaining in the profit and loss account after providing 
$500,000 for dividend on outstanding shares, due and payable Jan. 10 1917, 
amounted to $173,904.—V. 103, p. 2244. 


United Cigar Manufacturers Co.—New Name, &c.— 


See General Cigar Co., Inc., above.—-V. 104, p. 557. 


United Paperboard Co., Inc.—FEzira Dividend.— 

Pres. Sidney Mitchell, in statement dated at N. Y., Feb. 15, says in 
substance: ‘‘In order to meet the requirements of the company’s charter, 
which provide that 6% (if earned) shall be paid on the pref. stock during 
each fiscal year, the directors have this day declared an extra dividend of 
144% on the pref. stock, payable March 15 to holders of record March 1, 
to meet this requirement for the fiscal year ending May 26 1917. The6% 
dividend declared on the pref. stock by the directors to be paid quurterly 
began Oct. 15 1916, and will amount to 44% % during the fiscal year, and the 
above 1%% extra dividend complies with the charter.—V. 104, p. 78. 


United States Envelope Co.—Eztra Dividend.— 

An extra dividend of 24% has been declared on the $750,000 common 
stock, along with the regular semi-annual 3% % on both common and pref. 
stocks, all payable Mar. 1.—V. 102, p. 1442. 


United States Steel Corp.— Unfilled Orders.— 

See “Trade and Traffic Movements” in last week’s ‘‘Chronicle,”’ p. 637. 

Briefs Filed in Government Anti-Trust Suits.— 

Briefs were filed by the Government at Washington, D. C., on Feb. 7 in 
the appeal of the Anti-Trust suits against this company and also against the 
International Harvester Co., the former suit coming from the New J 
Court on the appeal of the Government (V. 100, p. 1924) and the latter 
suit from the Minnesota court on the appeal of the Harvester Co. (V. 99, 
p. 471, 611; V. 100, p. 144). The Government contends that there is no 
such thing as a ‘‘g trust,’’ and that ‘“‘every combination which unduly 
restricts competition is within the purview of the Anti-Trust Act.’’— 
V. 104, p. 459, 448. 


United Verde Extension Mining Co.—Year 1916.— 











Gross earnings. _...----- $9,949,919 | Reserves _......._.____. $500,412 
Other income______._--- 31,153| Dividends paid______.__ 1,050,000 
Total income.._._.....-. 9,981 ,072| Balance, surplus. _______ 5,888,100 
Expenses and taxes_....- 2,542,560| Total surplus....._._._. »228,763 





—V. 103, p. 66. 
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Vulcan Detinning Co., New York. 


Annual Report.— 


r Three and Twelve Months ending Dec. 31. 


3 Mos. ending Tetal Other Inven- Costs and Balance, 
Dec Sale: Income tories. Gen.Exp. Surplus. 
1916 $249,513 $3,758 $19,818 $208,647 $24,806 
1915 » 144000 434 14,309 164,522 Zi ath 
12 Mor 
1916- $836.073 $12,495 $19,193 $796,872 $41,593 
1915 685,291 2,126 14,953 639,293 63 077 
Waltham (Mass.) Watch Co.—Accumulated Dividend.- 
Aad id of 1 has been declared on the preferred stock on account 
of a ulation payable March 1 to holders of record Feb. 20. This } 
clears up all arrears on the preferred stock V. 103, p. 853 
Westinghouse Electric & Mfg. Co.—Listing—Earnings. | 


The New York Stock Exchange has authorized the list 


957.125 new common stock (recently subscribed for at par) on official notice 
of issuance, making the total common stock listed $70,813,909 (V. 103, p. 
2245). There is also $3,998,700 7° preferred outstanding. 

For the 9 months ended Dec. 31 1916 the gross earnings were $62,350,929 
and the net income available for dividends and other purposes $11,582,465 
contrasting, it is understood, with $9,665,789 for the entire year ended 
March 31 191¢ Total accumulated surplus, $18,349,833, against 39,246,- 
707 on March 31 1916.—V. 104, p. 670, 459. 

West Penn Power Co.—Consolidated Earnings.— 

The gross earnings (all sources) for year 1916 were $3,030,089, and net 
after taxes $1,391,446. After deducting fixed charges, $456,692, and pref. 
dividend (10 mos.), $116,667, the balance was 2818,087.—V. 103, 


Pp.- 584. 


West Virginia Coal & Coke Co., Elkins, W. Va.— 


See Coal & Coke Ry. in last week's ‘‘Chronicle,’’ page 663. 

Wilkes-Barre (Pa.) Colliery Co.—Bonds Called. 

Eighteen ($18,006) First Mtge. 6% gold bonds of 1912 have been called 
for } ment at 101 and interest on Mar. 1 at the Girard Trust Co., trustee 
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CURRENT NOTICE. 


Ch t effective year in its history’ is the purport of the annual 
statement issued by the Fidelity Mutual Life Insurance Co., Walter Le Mar 
Talbot, President, which is advertised elsewhere in the ‘‘Chronicle’’. This 
is the thirty-eighth annual report, and the company transacts business in 
forty-one States More new paid business has been written by the Fidelity 


this year than in any year since 1907. A 40% increase in new paid pre- 
miums over 1915, and a notable increase of insurance in force to $135,- 
643,006. - The increase of 40% in new paid premiums is largely attributable 


to the growing popularity of the Fidelity’s ‘ 
ance, which it originated. The company likewise showed an increase in 
income, in and in contingency reserve. These statements should 
prove of especial interest to its policyholders, becuase the Fidelity is a 
purely mutual and profit-sharing company. It has no stock or proprietary 
interests of any kind. All its insurance and its investments are in Amercia 
and under the supervision of forty-one State Governments. 
assets were $32,181,517 Jan. 1 1917; it has paid to policyholders and bene- 
ficiaries since organization $43,751,216 and paid to and held in trust for 
policyholders $75,833,030. Detailed report will be sent on request. 


income for life’’ plan of insur- 


assets 


The company’s 


—The annual statement of the Insurance Company of North America, 
Philadelphia, celebrates this old line company’s 125th anniversary. The 
North America was founded in 1792 and is the oldest American stock in- 
surance company, having been organized in Independence Hall when 
George Washington was President and when Philadelphia was the capital 
of the United States. The company has paid in losses since organization 
$183 ,224,309. Its capital is $4,000,000, surplus $6,844,178, assets $23,- 
770,663 and liabilities $12,926,485. The executive personnel includes 
Benjamin Rush, President; John O. Platt, Vice-President; Sheldon Catlin, 
Second Vice-President; Galloway C. Morris, Third Vice-President; T. 
Howard Wright, Secretary and Treasurer; John Kremer, Assistant Secre- 
tary, and T. Leaming Smith, Marine Secretary. 
particulars regarding this company its 
published in to-day’s issue. 


For other interesting 
see anniversary advertisement 

—John Muir & Co., specialists in odd lots, 61 Broadway, New York, have 
issued two circulars entitled ‘‘Discounting Peace and War" and ‘‘Some 
Industrial Opportunities.'’ In the former they say in substance: ‘‘We 
believe that the breaking off of German-American relations brings peace 
nearer perhaps than it was before. It has brought prices of many stocks 
down to a level where they seem attractive, peace or war. Even though 
the United States does not enter hostilities in an important capacity, we 
shall have an adequate army and an adequate navy. Distrust in our 
ability to protect our prosperity by force of arms if necessary was one of 
the principal causes for misgiving as to how this country would fare after 
the close of the war. We believe that distribution of funds among in- 
dustrial issues can be made to advantage.”’ 


—William P. Bonbright & Co., 14 Wail St., are distributing copies of a 
booklet which they have prepared, entitled ‘‘Quotations of Publie Utility 
Securities as of Mar. 1 1913, to assist in the preparation of Income Tax 
reports, together with fuil text of Income Tax Law."’' The law, in effect, 
requires that the profit or loss on securities bought prior to Mar. 1 1913 
and sold during the year, shall be calculated on the basis of the market value 
of the securities on Mar. 1 1913, without regard to the purchase price. 

—S. W. Straus & Co. of this city, Chicago, Detroit, Minneapolis, San 
Francisco and Cincinnati, are offering $1,200,000 Touraine Buildings, Phila- 
delphia, first mortgage serial 6% bonds, which are legal investment in 
Pennsylvania. Price par and interest. A full description of this invest- 
ment appears in to-day’s advertisement on another page. Further in- 
formation will be mailed to inquirers asking for circular ‘“‘B 176.” 

—In their advertisement to-day the public utility firm of John Nickerson 
Jr. of 61 Broadway, St. Louis, and Boston, makes suggestions for the bene- 
fit of the investor interested in public utility securities under the heading 
of ‘Professional Advice."’ The firm will discuss public utilities personally 
or by letter and invites correspondence from investors, dealers or insti- 
tutions. 

—W. 8. Barstow & Co., Inc., announce the incorporation of the W. 8. 
Barstow Management Association, 50 Pine St., New York, to supervise the 
management of ail public utility properties controlled by the General Gas 
& Electric Co., the Eastern Power & Light Corp., and W. S. Barstow & 
Co., Inc., with E. L. West as President. 

—Messrs. C. E. Denison & Co., Boston and Cleveland, are offering, by 
advertisement on another page, $300,000 Cumberland, Md., 444% bonds, 
due Dec. 1 1956. These bonds are tax-free in Maryland and legal invest- 
ments for Connecticut, Maine and New Hampshire savings banks. 


—All the notes having been sold, Brown Brothers & Co. of Boston, 
New York and Philadelphia are advertising as a matter of record in this 
issue $1,000,000 Ayer-Mills construction and equipment 
Price 100 and interest, to yield 5%. 


5% coupon notes 


due Mar. 1 1920. 


ing of the $14,- ! 


'a time, they have 
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COMMERCIAL EPITOME 
Friday Night, Feb. 23 1917. 

Despite all drawbacks, general trade is larger than a year 
ago. Yet it is true that Premier Lloyd George’s speech to- 
day had a more or less depressing effect as emphasizing the 
submarine danger and the vital necessity of a shar} 
ment of British imports by reason of the reduced supply of 
ocean tonnage. Also, it is believed that a break between the 
United States and Austria is close at hand. And the idea 
that a serious overt act on the part of Germany may come 
at any time, increases the tension and intensifies the fear 
that war between the United States and Germany may not 
be erted. Though submarine sinkings decreased for 
latterly been numerous enough to arouse 
new apprehensions, especially in view of the 
speech of Lloyd George. Meanwhile, although better wea- 
ther has caused some slight relief in the car shortage, it is 
still bad. Moreover, the ordinary country roads at the West 
are in bad condition. So that, what with a shortage of cars, 
and the poor condition of the roads, the movement of grain 
to market is restricted. Another feature which certainly 
attracts no little attention is the breaking out of food riots 
in New York and other cities, due largely to the extroardinary 
high prices of food of all kinds, which bear with increasing 
severity on the poor and others not so poor. At the same 
time, it is said that the Department of Justice at Washington 
is to investigate reports that the bread riots at New York 
and elsewhere are being fomented by propagandists of the 
German Government, with a view of stopping exports of 
foodstuffs to the Allies. Also, it is said, the Department is to 
investigate charges that the high price of food is unwar- 
ranted. All this may be unfounded, but suspicion is in the 
air. Popular feeling is wrought up. This is seen not alone 
in the display of the American flag all over the city, but in 
other ways. Meanwhile trade in general suffers from rail- 
road blockades, and the searcity of fuel. Lack of fuel causes 
blast furnaces to be banked and also hampers other branches 
of trade. All the industries are more or less embarrassed 
by the inability to procure needed supplies of raw materials. 
Chicago is said to need 40,000 cars. <A good deal of machin- 
ery is therefore idle. Fear of submarines, as well as car 
shortage, acts as a restriction on foreign trade, and the lack 
of convoy and of authority to arm itself has led the American 
steamship St. Louis to unload its cargo and indefinitely post- 
pone its date of sailing, much to the amazement of everybody. 
It is said, apparently without authority, that. the 
United States Government purposes to take over liners as 
naval auxilaries. Retail trade has been less active in some 
parts of the country, owing to the changeableness of the 
weather. It is pointed out, too, that the people are forced 
to curtail purchases even of some kinds of food. Potatoes 
at Chicago are $2 85 per bushel and cabbages, $150 to $175 
per ton. At Riverhead, L. I., farmers have been getting 
$4 per bushel for potatoes, which are unheard-of prices. 
On the other hand, business, as already intimated, is large. 
January exports were the largest on record. The demand 
is partly due to a fear that supplies may be lacking if the 
buyer waits. Shipyards are active as never before. Yet 
when all is said, it remains true that present business con- 
ditions in the United States are, in some respects, certainly 
regrettable. 

LARD again higher; prime Western, 18c.; refined to the 
Continent, 18.75¢c.; South America, 18.90c.; Brazil, 19.90c. 
lutures advanced in response to higher prices for hogs and 
grain, and a good demand from packers and operators. 
Hogs have touched a new high record. On Tuesday they 
were as high as $12 70 at Chicago and $13 at Buffalo. The 
French Government has been a large buyer of fat backs. To- 
day prices advanced with Liverpool quotations up sharply. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


» curtail- 


YY 
il 


ay 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May doelivery....<.<<-<<«-«-~ cts_16.85 17.00 17.30 17.30 Holi- 17.37 
ne Ge ne ee ee 16.95 17.07 17.37 17.325 day. 17.42 


PORK strong; mess, $33 50@$34; clear, $33@$35 50. 
Beef products firm; mess, $23@$23 50; extra India mess, 
$45 @346. Cut meats again higher; pickled hams, 10 to 25 
lbs., 1814 @19 \4e.; pickled bellies, 19c. France bought fat 
backs heavily. Butter, creamery,34@45l4c. Cheese, State 
22@264e. Eggs, fresh, 45@48c. 

COFFEE dull and lower; No. 7 Rio, 97%c.; No. 4 Santos, 
1034@10 Me.; fair to good Cucuta, 124%@12%ec. Futures 
declined partly owing to a sharp reduction in freight rates 
from Brazil. They have latterly been $1 25 and 5% per 
bag, portending larger shipments to this country. ‘There 
has been considerable switching and some pressure of March 
liquidation. The stock of Brazil in the United States is 
1,754,555 bags, or some 250,000 bags more than a year ago. 
The stock at Santos is 2,832,000 bags, or some 350,000 bags 
larger than last year. Meanwhile the spot trade has been 
disappointing. ‘To-day futures closed 13 to 16 points lower. 
Lloyd George’s speech seems to indicate that sales to Europe 
will be restricted. The London Exchange has adjourned 
until Monday, awaiting further light on the situation. 
Closing prices were as follows: 

February .cts.7.77 @7.79 


June_-_-_-_cts_8.02@8.04 | October_-_cts.8.26@8.28 


March... <<« ei yei lt eS 8.09@8.11| November___8.29@8.31 
CS SS 7.87 @7.88 | August -----8.15@8.17 | December -_-_8.33@8.35 
oS ee. 7.95 @7.96 | September -.8.22@8.24| January -__-8.37@8.39 
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SUGAR lower; centrifugal, 96-degrees test, 5.20¢e.; 
molasses, 89- degrees test, 4.33c.; granulated, 7 .00@7. 50e. 
Futures have declined, owing to reports that the Cuban 
Government was getting the upper hand of the revolution- 
ists. The United States Government’s influence has, of 
course, been with the established government of C uba. 
Communication with the eastern part of Cuba has still been 
lacking, however. Cuban exports from six ports increased 
to 55,722 tons last week, against 39,989 in the previous week 
and 68,587 in 1916. The stocks at the Cuban ports are stated 
as 17 4,144 tons, against 153,746 in the previous week and 
201,266 in 1916. The weather in Cuba has been favorable. 
To-day futures closed 7 to 13 points lower, with sales repor- 
ted of 18,800 tons. It was feared that E ngland may restrict 
its imports of sugar. Closing quotations follow: 


February.cts.4.15@4.17 | June____cts_4.19 @4.21|October__cts.4.13 @4.16 
ae 1.15@4.15 | July........ 4.20@4.22 November _.4.02@4. Os 
eae 4.18@4.20| August ___-_- 4.21@4.23 December-__3. 92@3.95 
| ES 4.18@4.19 | September __4.23@4.25 

OILS.—Linseed quiet; city, raw, American seed, 94 @97e.; 
city, boiled, American seed, 95@98c.; Calcutta $115. Lard, 
prime $1 36@$1 50. Cocoanut, Cochin 19e. Corn 11.31e. 
Palm, Lagos 14@1l5ce. Soya bean 12%@13c. Cod, do- 
mestic 75@76c. Spirits of turpentine, 5144@52e. Strained 


rosin, common to good, $6 30. 


spot at 12.40c. ‘To-day cottonseed oil futures closed as | 7 
follows: 
Febr’y_cts.12.40@ --.__| May--cts_12.43 @12.14|Aug__-_cts_12.45@12.48 
March - __.12.52@12.60; June... __.12.4 4a 12.50|September.12.40@12.45 
April - -12.40@12.60| July__.---~ 12.42 (@12.44 

PETROLEUM steady; refined in barrels, $9 75@$10 75; 
bulk, $5@$6; eases, $12 25 1@$13 25. Naphtha, 73 to 76 
degrees, in 100-gallon drums and over, 42'%c. The home 
trade for gasoline is steadily increasing; motor gasoline, in 
steel barrels, to garages, 23c.; to consumers, 25c.; gasoline, 


gas machine, steel, 41c.; 73 to 76 degrees, steel and wood, 
32 (@35c.; 68 to 70 degrees, 29@32c. Pricesfor rude remain 
unchanged. Development work in the Eastern field has 
increased, owing to milder weather. Operations in northern 
Texas have been hampered by a lack of water, owing to 
drouth. The export trade has been unsettled, owing to the 
German submarine blockade, but latterly the export outlook 
has been somewhat improved, as the sinkings by German 
submarines have noticeably fallen off, and a number of 
American vessels have left New York regardless of sub- 


marines. Closing quotations were as follows: 

peeeyivania dark $3 05 North Lima___ _-_- $1 83\Illinois, above 30 
SRR 2 35; South Lima_-_-_-_-- 1 83 degrees - ihe 87 
Mercer black~-_--- 2 46 | SRGIbDA. .....«-«<< 1 73,\ Kansas and Okla- 
Se 1 40| Princeton... -- i . iy ee 1 70 
6) oa 2 38 Somerset, 32 deg__ 2 18 Caddo La., light__ 1 70 
(ee 2 O05) Beene. ........ 1 00 Caddo La., heavy. 95 
7 Saas eo b TOUICMRGGR.. 26 <ncncne 2 23 
Strawn __..---- a Een ON kn wwe 1 70; Humble____- «o 2 mo 
Be NOD gos os ciara em oe 1 60; Plymouth. ._...-- 1 83|Henrietta........ i 70 


TOBACCO.—There is a good demand for old tobacco at 
firm prices, especially as supplies are anything but liberal. 
Manufacturers are doing an excellent business. 
Florida shade-grown wrapper is reported in brisk demand at 
high prices, as Sumatra is very scarce and likely to remain so 
for months to come. Cuban leaf is active and firm. 

COPPER strong but quiet. Lake here on the spot 37c.; 

electrolytic 37¢c.; for future delivery 34c. Electrolytic at 
London advanced. There was areport early in the week that 
the Allies were in the market for a large amount of copper for 
delivery in the second half of this year, but this was denied. 
The railroad situation continues bad and has hampered refin- 
ing operations. Tin has been dull and lower on the spot at 
49c., owing to lessened sinkings by German submarines and 
further arrivals. Later slightly firmer at 49'44c. The 
arrivals thus far this month amount to 3,000 tons. The 
quantity of tin afloat is 3,048 tons. 
have declined. Spelter higher and in demand at 12¢ 
to railroad congestion at the West. Some 
ported done 12'4c. but this was not confirmed. 
firmer and some quote 11%ec. It is said, however, that 
leading holders know of no business done at above 10%%e. 
Eastern prices are expected to show a strong premium over 
shipments from the West until the railroad congestion 
relieved. Pig iron ‘et ll though business has generally 
been moderate, with the car shortage a serious evil. 
iron ha need 50 cents to $1 per ton, 
and low phosphorous and charcoal, 
and Bessemer is scarce. Italy wants considerable Bessemer. 
Steel has been hampered by the car shortage and spot prices 
have advanced. Scarcity of steel and natural gas has hurt 
the business of finishing mills. Export business has fallen 
off sharply. France, however, has bought steel rails for 
delivery in 1918. Contracts for railroad bridge materials are 
large. Sales of locomotives are also large, and shipyards are 
buying steadily, even taking plates for delivery in 1919. 
Great Britain is in the market for a large quantity of ship 
plates, and has bought ship shapes freely. Italy and Russia 
are in the market for large quantities of barb wire. 


COTTON 
Friday Night, Feb. 23 1917. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
71.664 bales, against 843,037 bales last week and 98,383 
bales the previous week, making the total receipts since 
Aug. 1 1916 5,465,447 bales, against 5,288,905 bales for the 
same period of 1915-16, showing an increase since Aug. 1 1916 
of 176,542 bales. 


., owing 
business was re- 


at Cc. 


‘ iure 
aanve 


Malleable iron $1, 


SS 











| 
| Tues. 








| 
Sat. Mon. | Wed. | Thurs.| Fri. | Total. 

Galveston —_____- 3,921) 6,830) 5,220) 4,910) 4,058 4,703) 29,642 
Texas City-...- eae 37) ee sessf ioe dgast ae 
Port Arthur- --- sande saan cena) geen ae ae peel PRA 
Aransas Pass, &¢ orks meee ek Bee a ee Bee 
New Orleans__._;| 1,929) 1,400) 9,043) 26) 2,569} 1,899) 16.866 
Mobile... ___._- 50 121) 267| 210} 358 61| 1,067 
Pensacola ___-_-_- re cheat eons eens aaa a eer 
Jacksonville - ___ “ ae deeet “etme at 778 778 
Savannah ick ie a 1,010 188 343} 939) 2,496) 243} 5,219 
Brunswick ---- i Seas) agecl  <sen} ..| 38,000} 3,000 
Charleston __--- 75 78 374| 149 169} 196 1,041 
Georgetown - ae owe jaeaal eaten axel mee Apis. eon 
Wilmington ~~~ 6 27) 83 9: 32 32 27% 
Norfolk. ..... 646 1,428 1,225 lis 398 3,163 7,632 
N'port News, &c saeel -saeal ‘ Kione Cae 248 248 
New York...... 20 . 5 x : ey 55 
3oston_. i 160 70 326) 362 436 en 1,354 
Baltimore _____- paece — = . | as oad 1,698 1,698 
Philadelphia _ _- ss i ie 18; 86 218 ag: ce 322 
Tot uls this week - | 7,817 10, 997 17,002! r 7,679 12, 148 16,021 7 664 

The following shows the week’s total receipts, the total 


since Aug. 
last year: 


1 1916 and the stocks to-night, 


compared with 








Cottonseed oil lower on the ! 


Georgia and | 


London and Singapore | 
Lead | 
is | 


Foundry 


$2; basic iron is stronger | 

















1916-17. 1915-16. Stock. 
Receipts to ———— — 
Feb. 23. This |Since Aug, This Since Aug 
_Week. 1 1916. Week. | 11915. 1917. 1916 
Galveston. bivema 29,642 2 2 18: 3.277) 70,352!) 1,837,295 
‘2enes Oity. ica 2,469) 240,156 3,078! 267,7 
! Port Arthur ___ ea 35,074 13,363 48,48 
| Aransas Pass, &¢_ : 52,444, 13,363 62,: : Se 2 
| New Orleans__- 16,866 1,169,825 23'9381,002.435, 435,466) 408.064 
Bo a aes 1,067 86,009) 1,744 83,899 7,939) 20,964 
Pensacola______- e 31,381 * ‘ 35,039 Pee. Sees ee 
| Jacksonville____- 778 46 469 111 36,050 3.933 2,274 
| Savannah ....... 5,219; 748,933) 21,033) 832,211! 149,705) 179,666 
| Brunswick ...... 3,000 94,500; 2,000 75,200 § ,000 4,000 
| Charleston ____-- 1,041; 141,195) 1,918; 213,562 53,968 83,811 
| Georgetown ____-_ eee pata ame = 728 Set aie 
: Wilmington --_--- 273 81,178 859| 153,665) _52,296 51,167 
lo! | es 7,632; 398,421 10,718; 456,089' 100,611; 127,144 
i N’port News, &c- 248 10,586 3,183 69,138 ea Beye 
1 New York _____- 55| 32,444 1,470) 24,610) 152.417) 317,445 
eae 1,354 67 ,209| 2,329 50,175 12,646 12,797 
Baltimore... 1,698 43,216 241 37,133 14,980 4,928 
Philadelphia ___. 322 3,130 435 3,162 2,400 3,642 
OC) ree 6645 465 ), A47 156, 96615, 288, 905 1, 316, 523 1,552,409 





In order that comparison may be made with other years, 
we give below the totals at leading ports for si six seasons: 



































Receipts at— | 1917. | 1916. 1915 1914. 1913. | 1912. 
Galveston _..| 29,642} 70,352) 114,536! 54,681| 53,163) 67,912 
| TexasCity,&c 2'469| 16.635) 13,376 5.855| 205433) 30,835 
| New Orleans-| 16,566) 23.938) 70,059 38,045) 21,435) 54,527 
| Mobile_____- 1,057| 1,744 5,273 6.009 2'047 9,439 
| Savannah -_--| 5,219) 21,033, 51,251) 13,975 9,742) 51,330 
| Brunswick_--| 3,000] 2'000 6.000 5,000 ES oases 
Charleston,&c} 1,041 1,918 11,842 2°182 951 6,926 
Wilmington __ 2733] 859 7,905 4/238 1,587| 10.507 
Norfolk __-_- 7,632} 10,718) 15,011 6.521 4,200, 14,837 
N’port N.,&c.| 245 3,183 5,103 2.418 2,165 3,214 
Allothers....| 4,207 4,586, 10,102 1,907 997, 34,160 
Total this wk.’ 71,664| 156,966, 310,457, 140,831, 117,320 283,687 
Since Aug. 1- 5,465, 14715,288,905 7,808,528 8 8,961,548 8,417 571 10160420 
The exports ‘for the week ending this evening reach a total 
of 97,251 bales, of which 29,933 were to Great Britain, 





me 


5i 


3,287 to France 





Week 
Exporte 


Exports 





Srom— Great 
j Britain. France 
, — - — - —_- 
| Galveston - — a 
j Texas Cit; 12,759 
{ Port Arthur ‘ 
| New Orleans 
i Mot rile 6,587 
+ Pensacola 
' Savannah 11,982 17,968 
| Brunswick .- o 
; Charleston 
|} Wilmington 
Norfol 737 2,200 
N’'p't News 
Ne¢ York 4.624 20,360 
Boston 5,628 
Baltimore 275 
Philadel'’a 100 
n Fran 
Seattle - 
Taco! 
\ ‘otal 2,9 3 ,287 
; Tot. '15-"16 99 7,924 
1 Tot. '14-"15113,382 23,758 
i 
| Note Exports from New 
| bales West Indian to Liver 
| 


In addition to abc 


cleared, at the port 
New Yor! K. 


and 14,031 to other destinations. 
for the week and since Aug. 1 1916 are as follows: 


ending Feb. 


Exports 


23 1917. From Aug. 1 1916 to Feb. 23 1917. 





d to— E be yrted to— 
Great 

Other. Total. | Britain. France Other. Total. 
ee 769,368 125,818 393,945 1,289,131 
. 12,759 70,858 109,232 26,415 208,505 
ie : 35,005 = 35,005 
1,800 1,800) 408,415 118,083 106,654 693,152 
ae 6,587 61,370 400 61,770 
36,676 100 36,776 
29,950 140,837 91,525 65,290 297,652 
78,919 ; 78,919 
7,605 ; 2,900 10,505 
5,000 19,355 96 381 80,736 
2,937 36,690 28,416 1,300 66 ,406 
: 763 763 
549 25,533 158,808 121,366 209,757 489,931 
: ),628 61,686 2,486 1,523 65,695 
350 625, 118,508 2,384 1,950 122,842 
100 25,583 2,440 28,023 
1,590 1,590 cE 155,109 155,109 
3,446 3,446 204,270 204,270 
6,296 6,296 106,415 106,415 
14,031 97.251/¢ 2,016, 091 618,665 1, 16,849 4,031 ,605 
46,609 154, 222 1,681, 521 486,758 1,251,51 93,419,798 
133,665 270, 805 2,326, 507 325 ),320 2,527 ,22 22 5,183,049 
York include 60 bales Peruvian to Hi: ivre and 895 


pool 


all 


yve exports, our telegrams to-night 


give us the following amounts of cotton on shipboard, not 


gs named. We add similar figures for 


On Shipboard, Not Cleared for— 














wes at Ger- | Other | Coast- Leaving 

Feb. 23 at Britain.| France.| many. | Con't. _ wise. Total. Stock. 
Fiatcesian _..-| 12,830 aed 10,852 21, 500, 45,182) 243,579 
New Orleans._| 7,077; 6,783 evant "Sieee 563) 19,122) 416,344 
} Savannah __- area oe wiaemes eres 600 600 149,105 
| Charleston. -- = ic asa ESE OLS eae es 53,968 
' Mobile .____-_- 897 i ----| ae 587 1,484 6,455 
| Norfolk ___-- oe as wmmen uae 86: 862 99,749 
| New York.---| 2,000 5,000 eat oe aad awe 7,000 145,417 
| Other ports__-| 3,000 tees —- ios ‘aware 3,000 127,656 
| Total 1917_-, 25,804 11,873 ----| 15,461} 24.112) 77,250\1 239, 273 
{ Total 1916__.| 65,879 20,879 100) 34,814; 20,452,142,124 1/410; 285 
i} =Total 1915_-'157,262 63,826 1,2721192,866) 39,288 454,514/1,395,217 
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Speculation in cotton for future delivery has been small at 
some advance in prices. But latterly Liverpool has sold 
July and October to some extent here and there has also been 
some liquidation of March, on the eve of notices which were 
due to-day. Moreover, exports have fallen off noticeably. 
Recently they were some 950,000 bales in excess of those up 
to the same date of last season, but latterly the excess has 
fallen to near 600,000 bales. Spot houses in some cases have 
been selling, and certainly at no time has their buying been 


a very influential factor. Pending further developments in 
the relations between the United States and Germany, the 
attitude of the cotton trade in general has been cautious, not 


knowing what might occur from day to day. It is a wide- 
spread impression that if war should break out between the 
two countries, the first effect would be a sharp decline in 
cotton, no matter what might take place lateron. The ques- 
tion of a possible restriction of British imports of commodities 
has also been a noticeable damper. Last week it was an- 
nounced that Premier Lloyd George would deliver a speech on 
this subject in the House of Commons on Monday, Feb. 19, 
but later it was announced that it had been postponed until 
Thursday, Feb. 22. The impression was that drastic cur- 
tailments of imports would be enforced. Certainly this was 
the impression gathered from a speech early in the week by 
Chancellor of the Exchequer Bonaw Law. If this is to be 
the case, most people will draw a bearish influence from it. 
On Wednesday a London dispatch said that an Order-in- 
Council had been issued by the British Government stating 
that all ships carrying goods to countries having access to 
nations at war with the Allies must put into an Allied port 
for examination; otherwise their cargoes would be liable 

condemnation. On the other hand, the spot situation at the 
South has been strong and the basis is reported to be the 
highest of the season. It even appears that Oklahoma 1- 
inch staple has sold to mills at 300 points on March, and that 
it will be no easy matter to duplicate such transactions in 
future, even if they are at all possible. It is said that dealers 
are behind on deliveries due on Dec. and Jan. contracts, 
owing to high prices and scarcity of the grades wanted. More- 


over, the season is a little late, owing to prolonged wet 
weather east of the Mississippi, with low temperatures at 
times. In Texas it has been too dry. This is complained 


of not only in the cotton trade but also in the grain and petrol- 
eum trades, and the season is a bit late in that State also. 
It is too early to lay much stress on this, but for all that the 
fact that the season is rather backward is exciting more or 
lesscomment. Moreover, the statistical position is considered 
by very many as strong. And as regards exports, it is argued 
that the Allies will have to have a good deal of American cot- 
ton and are bound to get it somehow. In this connection it 
is worthy of note that the sinkings by submarines of late have 
greatly decreased. Also half a dozen steamships have latterly 
arrived here after having traversed the barred war zone. 
Finally war risks have recently declined. Last Saturday a 
rate to the United Kingdom was named as low as 6%, though 


it is true that the more general rate has been 8%, as against 
10% at one time recently. Reports have been rife, too, that 
the U. S. Government has given, or will soon give out, large 


contracts for cotton goods. In Liverpool, Egypt and the 
trade have been buying, and during the most of the week 
Liverpool was a buyer here. To-day prices opened higher, 
owing to the smallness of the March tenders and a good de- 
mand for March. Later they declined, owing to Lloyd 
George’s speech on the gravity of the submarine danger and 
fears that cotton imports into Great Britain may ultimately 
be restricted, though cotton was not mentioned in the list 
of restricted articles. Spot cotton here closed at 16.30ce. 
for middling uplands, showing a rise for the week of 35 points 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 17 to Feb. 23 Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__.._....--- 15.95 16.30 16.30 16.20 mB. 16.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 
Feb. 23 for each of the past 32 years s hav e been as follows: 
ae 16.30|1909_c____- 9.65|1901_c____. 9.38|1893_c_.... 9.25 
7 Reade. 1.55|1908__-_--- 11.90| 1900... 9.06} 1892______- 7.12 
iorn....... 8.35|1907-.....- 11.00|1899.------ 6.54|1891------- 9.00 
Rapala 13.00|1906_-_----10.80/ 1898______- 6.25] 1890__-_-_- 11.25 
| Nee 12.50/1905_-.---- 7.90|1897__----- 7.12|1889_--.--- 10.12 
Rap 10.45|1904______- 14.80|1896_-_-___- 7.88|1888_.----- 10.56 
|) ee 14.301 9905... .e6 10.05} 1895_-_._-- AS y 9.56 
re £430 1008 ~ a ainnns Bet teeta. <soes ch” SSE 8.88 

MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 





show at a glance how the market for spot and futures closed | 


on same day .. 
































FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
eT a Monday, Tuesday,| Wed'day,|Thursd'y, Friday, | 
Feb. 17. | Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22.| Feb. 23.| Week. 
sa ialcDaatigpacaisiisia panchayat sehinleascbighe obesiicdliloapinas Sec a Leary j 
February— 
Range - - -_—— — | a ones 
Closing 15.78-.80)16.10-.15 16.08-.15) —_—- ee 
March } 
Range 15.80-.94|15.89-.22 16.03-.24}16.08-.23 16 .06-.43/15.80-.43 
Closing . |15.86-.87|16.17-.18)16.13- 15/16 18-.22 16 :18-j18 1) as om 
April j 
Range - -- -_— | — YC Se a 
Closing 15.92 —|16.23 —,16.21 —/16.25 RB.1Q ates ce oe 
May } | 
Range __- 15.92-.06|16 .05-.42,16.22-.44|16.26-.42 16.12-.55) 15.92-.55 
Closing - - - - |16.00- 01)16.3 -.35 16 .32-.34|16.37-.40) WB. Ba BG ne tse 
June | 
Range -_— | | - | een ae 
Closing 16.02 —/16.36 —\16.35 —|/16.40 — 16.22 —|— — — 
July | | | | 
Range 16 .00-.13|16.17-.49 16.29-.49|16.34-.50} HOLI- |16.20-.65 16.00-.65 
Closing 16 .06-.07 | 16.40-.41 | 16.42-.43}16.46-.48) DAY. |16.28-.29,\— — — 
August j | | | ' 
Range — —|— | — — —j16.23-.26| 16.43 —|16.23-.43 
Closing 15.88 —|16.21-.25)16.23-.25)16.28 — £6.21 ction nto gee 
September— 
MRR. cc05( ho = See = = ie — — —/16.00-.14 
Closing - . -|15.76-.78)/16.08 —}16.02-.05/16.17 — Ce aS 
October- | | 
Range 15.62-.72| 15.77-.07|15.88-.08|15.87-.09 15.90-.24| 15.62-.24 
Closing 15 .65-.66 | 15.98-.00' 15.92-.93) 16 .06-.07 15.94-.95;— — — 
December | 
Range 15.75-.80'15.94-.17)15.94-.15|16.15-.16 16.05-.36|15.75-.36 
Closing 15.77 —\16.10-.11,16.03-.05,16.17-.19 16.04-.06|—- — -— 
January— | 
Range _ - —'16§.09 16.14 - -_—- 16.09-.13,16.09-.14 
Closing 15.84 —/16.16-.18'16.10-.12'16.24-.26 W@0- 40'— 25. 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. ForeignstoWks, 
as well as the afloat, are this week’s returns, and conseque ntly 
all foreign figures are brought down to T hursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

Feb. 


23- 1917. 1916. 1915. 1914. 

Stock at Liverpool-_—.-_._ -- bales. 811,000 858,000 1,203,000 1,1 49,000 
Seo OG MONE . ccc ccccucs 27 000 50,000 26,000 5,000 
Stock at Manchester__________- 96 ,000 61,000 108 ,000 103 ,000 
Total Great Britain___....__. 961 4 000 969,( 000 1,337,000 1,257,000 
Stock at Hamburg___._.___-_- *1,000 *1,000 *28 000 14,000 
Stock at Bremen ............ ‘3 *1,000 *1,000 *272,000 567,000 
EN ES eee 309,000 308,000 215,000 417,000 
Stock at Marseilles _____.__..-_- %,000 9,000 5,000 2,000 
Stock at Barcelona _______~_ 101,000 4a76,000 34,000 31,000 
SO ES a el Se a prneE b75,000 124,000 424,000 44,000 
BGOG DE ETO 6 oo in oe necweu *1,000 *1,00 ) *3,000 25,000 
Total Continental stocks___-__- 49 },090 520, 000 981 000 1,100,000 
Total European stocks_____ _- 1,463,090 cE 189, of 0 2,318,000 2,357,000 
India cotton afloat for E urope 113,000 40,000 145,000 198,000 
\mer. cotton afloat for E urope . 257,000 513,885 1,142,567 535,608 
E gypt, Brazil,&c.,afloat forEurope 120.000 68,000 73,000 58,000 
Stock in Alexandria, Egypt-- 149,000 163,000 293,000 347,000 
Stock in Bombay, India_____-_-- ¥4340 000 $46,000 566 ,000 856,000 
Stock in U.S. ports...........- 216,523 1,552,409 1,849,731 993,479 
Stock in U. 8. interior towns_ _- -- 1,150,011 1,206,279 1,128,518 800,715 
ie exports OS SER 11,172 34,609 32, 481 41,688 
Total visible supply__.._.___-- 5,009,706 5,963,182 7,548,: 297 6,187,490 
Of the above, totals of American and other descriptions are as follows: 


American— 








LAVGFROOL StOCK....~<..<«+ bal 709,000 607,000 904,090 908,000 
Manchester stock. .........__-- 71,000 46,000 78,000 65,000 
Continental stock.............. “4 13,000 *437,000 *881,000 1,049,000 
American afloat for Europe_-_--_- 257,00 — 513,885 1,142,567 535,608 
SS aia -1,416,523 1,552,409 1,549,731 993,479 
U. §. interior stociks............ fe 1? 50, O11 1,206,279 1,128,518 800,715 
U.8. exportatoGay..........<« 1 1,1 172 34,609 32,481 41,688 
Tote) Amerieen......<<<<.<« 5,957 706 4,: 397, 182 6,016,297 4,393,490 
East Indian, Brazil, &c.— 
TAVORMOGI BOOGK.. <n weunanncuse 132,000 251,000 299,000 241,000 
ee 2/,000 50,000 26,000 5,000 
Dianchestet St0CK.... ....«<c««««-« 25,000 15,000 30,000 38,000 
Continental stock_............-.- *. 6,000 #33000 *100,000 51,000 
India afloat for Europe________- 113,000 40,000 145,000 198,000 
Ezypt, Brazil, &c., afloat__._ _- 120,000 68,000 73,000 58,000 
Stock in Alexandria, Egypt __-__- 119,000 163,000 293,000 347,000 
Stock in Bombay, India___.___- 430,000 896, 000 566,000 856,000 
Total East India, &c_.____.-_- iF 0: 52, 000 1, 566, 000 1,532,000 1,794,000 
Total American...........-<- 3! 157,706 4,397,182 6,016,297 4,393,490 
Total visible supply________-_- 009, 706 5,963,182 7,548.2! 297 6,187,490 
Middling Upland, Liverpool__-__- "11.33d. ra # 4.97d. 7.80d. 
Middling Upland, New York____ 16. 30¢ i 11.30¢ 8.35c. 13.05c. 
Egypt, Good Brown, Liverpool... 23.70d. 2.25 7.30d. 9.65d. 
Peruvian, Rough Good, Liverpool 18.50d. 2.2: 8.90d. 9.00d. 
Broach, Fine, Liverpool_______- 10.85d. 7.50d 4.80d. 64d. 
Tinnevelly, Good, Liverpool__.. 10.03d. 7 .62d 4.72d. 6 15-16d. 


* Estimated. a Revised. 
b Revised this week. 
Continental imports for past week have been 72,000 bales. 
The above figures for 1917 show a decrease from last week 
of 258,393 bales, a loss of 953,476 bales from 1916, a decline 
of 2,538,591 bales from 1915 and a decrease of 1,177,784 
bales from 1914. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 











Week ending - 
Feb. 23. Saturday, Monday ,| Tuesday. Wed’ day. Thursd’y, Friday. 





Galveston 











Pe 16.25 |16. 50 16.50 16.50 16.50 
Futures SALES New Orleans-_-_-_/17.19 117.19 | Holiday |17.19 17.19 

Spot Market Market Momile. ....<+ 16.00 116.00 } Holiday 16.25 16.13 

‘losed. losed. Spot. |Contract; Total Savannah ~~. --- 13} 118) 18 18! 18} 
Charleston___-_- Omitted Omitted Onaltted Omitted Omitted 

Saturday... -_|Steady___......_-- Re, pee eee Pere at Wilmington__-_.|164 16% 6% 16% HOLI- |16% 
Monday -.-.-/|Steady, 35 pts. adv_|Steady______-_- *) es 200 | Norfolk ......- 16.25 16.50 16.50 16.50 Day. 16.50 

Tuesday - "| Steady Ne Mites Eel Steaay....<..«  eeeiceen 200 | Baltimore _-_--- 16% 16% 1634 163 164 
Wednesday -|Quiet, 10 pts. dec. _|Steady_......_| .-..-- ARS, FED» XS Philadelphia - - - +t 20 116.55 16.55 16. 45 5 16.55 
Thursday al HOLIDAY | Augusta -...--- 16.38 16.50 16.50 16.75 16.75 
Priday..... Steady, 10 pts. adv.|Steady______-- TO eos 700 | Memphis------ 17.00 117.00 17.00 17.00 17.00 
} | Houston.....-.- 16.05 116.35 16.35 16.45 16.35 

SD SA ARO Mine Pate 1.100] .....- 1,100 | Little Rock_-__'17.00 16.38 16.38 16.25 16.25 
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AT THE INTERIOR TOWN S the dervemete-tast is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 






























Movement to Feb. 23 1917. Movement to Feb. 25 1916. 
Towns. Receipts. Ship- Stocks. Receipts. Ship- | Stocks 
ments. Feb. ments. Feb. 
Week. Season. | Week. 23. Week. | Season. Week. 25. 

Ala., Eufaula-- 8 9,340 sce) Spee 51 16,172 52, 11,983 
Mont gomery. 452 39,213 453 31,773 815 102,606 1,711 70,557 
en 17 20,589 63 6,936 411 53,698 618 28,574 
Ark., Helena- 2,241 61,198 1,925 21,270 474 49,551 1,429 17,069 
Little Rock - 1,582) 199,369 3,860 36,255 3,115 134,627 2,083 36,843 
Pine Bluff. - 700 120,056, 1,700 37,000; 1,099 103,043 1,391 34,374 
Ga., Albany --- 3 18,986 stn 2,100 23 20,498 247 7,444 
ae 175 92,786 300 29,014 837 101,731 1,300 35,103 
Atlanta.-_.._- 2,676 252,808 2,213 74,287 1,457. 101,259 6,139 18,788 
Augusta... _. 1,306 330,695 3,465120,056 4,119 338,159 10,150165,972 
Columbus.- - - - 138 59 ,363 191 20,075 395 59,020 650 54,446 
Macon.....- 1,368 135,621 3,046 16,834 190 41,158 652 11,019 
eee 130 51,020 210 7,030 370 55,429 256 18,574 
La., Shreveport 481 137,413 243 18,859 897 110,577 3,144 38,330 
Miss.,Columbus 2 5,205 6 1,674 358 14,987 293 7,147 
Greenville _-- 150 54,661 1,650 18,000 winds 60,610 1,000 21,000 
Greenwood. -- 600 102,980 2,600 25,000 731 95,903, 1,581, 24,116 
Meridian ---- 687 18,640 1,011 6,301) 1,227 35,280 1, 244 16,346 
Natchez-.--- éaas 33 ,065 429 11,000 50 23,187 286 11,500 
Vicksburg- - - - 37 15,287 346 5,372 eeAca 24,765 120 
Yazoo City -- ees 18,989 233 «6,634 19 30,124 360 11,411 
Mo., St. Louis 5,335. 697,139 2,421 33,857) 26,690 485,548 25,448 18,780 
N.C.,Gr’nsboro 733 54,613 326 6,907) 3,071 58,936 2,106 6,447 
Per 75 9,163 100 179 124 10,028 150 368 
Cincinnati - 834 156,752 1,720 22,518) 2,885 167,868 2,962 16,351 
Okla. Ardmore lil 51,077 65 2,615 478 42,023, 1,484 3,932 
Chickasha on 500 68,887 643 3,500 2,210 60,466 632 8,527 
eer aaa 25,052 200 2,658 286 12,610 383 503 
Oklahoma -_-- 256 34,357 637 1,984 394 19,568 262 3,264 
8.C.,Greenville, 1,076 107,826 3,417 34,618 2,020 99,146 3,046 29,129 
Greenwood 16,367 157 8,244 eee 18,810 422 10,190 
Tenn.,Memphis 19, 474 1,032,092 16,882351,081) 12,317 793, $20 20,495 275,176 
Nashville -.-- 445 50 337 june 6,256 471 1,409 
Tex., Abilene_- 200 56,897 255 2,400 982 58,237 659 3.565 
Brenham -_.-_- sieiaiad 23 ,661 92 2,200 248 18,180 162 3,681 
Clarksville - _ - ain 41,398 300 2,531 556 26,218 694 6,362 
ae 2, 246 99,615 856, 7,191 1,067 77,799 684 7,455 
pa Grove. 20 39,218 170 =—1,358 697 27,083 152} 2,345 
Houston - -__- 20,000 2,201,268 23,779 156,000, 30,733 1,749,894 55,326 162,917 
Paris - - : 500 115,273 900 2,827; 1,957 83,056 1,402 4,555 
San Antonic 0... 196 42,737 auae 2,354 209 46,239 caed 607 








Total, 41 towns 64, 373 6,651,124 75,914 1150, O11 103, 562 5, 133,669 1! 51, 28 1206 279 








Note — —Our Interior Towns Table has been extended by the addition of 8 towns. 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 

The above totals show that the interior stocks have de- 


creased during the week 11,541 bales and are to-night 56,268 
bales less than at the same time last year. The receipts at 
all towns have been 39,189 bales less than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 





week and since Aug. 1 in the last two years are as follows: 
——1916-—17——— —— 
Feb. : Since Since 
Shipped Week. Aug. 1. Week. Aug. 1. 
Os MN as es “ss eis ds eset se 2,421 675,409 25,448 497 ,152 
Via Mounds, &c . 216 199.662 7,160 278,420 
Via Rock Island f re 9,150 111 6,272 
VE Peo” 5) 1,404 90.912 2,135 90,222 
Via Cincinnati_ - 7 we 170 61,447 1,624 $8,082 
Via Virginia points... _- ; 6,143 106,747 2,046 96 ,567 
Via other routes, &c__.______._..23.988 624,232 22,401 294, 657 
Total gross overland________-- 34,442 1,763,559 60,925 1, 3: 51, 372 

Deduct Shipment s— 

Overland to N. Y., Boston, &c__. 3,429 145,999 4,475 115,080 
Between interior towns___- win ee 85,031 985 104,105 
Inland, &c., from South______-_- 9,619 232,410 3,093 155,871 
Total to be deducted_._.___-- 10,109 463,440 9,556 375,0: 56 
Leaving total net overland*_______ 24,333 1,300,119 51, 369 " 976, 316 





*Including movement by rail to Canada. 

The fore going shows the week’s net overland movement 
has been 24,333 bales, against 51,369 bales for the week last 
year, and that { ‘or the season to date the aggregate net over- 
land exhibits an increase over a year ago of 323,803 bales. 


——1916-17 —1915-16——— 

In Sight 17 d Spi 17 rs’ Since Since 

Taki ngs Week Aug. 1 Week. Aug. 1. 

Receipts at ‘ts to Feb. 23_---- 71,664 5,465,447 156,966 5,288,905 

Net overlan: F to Feb 23 24,333 1,300,119 51,369 976,316 

Southern consumption to Feb. 23 82,000 2,355,000 $2,000 2,108,000 

Total marketed _.--------177.997 9,120.566 290,335 8,373,221 

Interior stocks in excess_.-._.--- *11,541 796,277 *47,966 729,102 
Came into sight during week__ 166,456 . 242,369 

Tetel tn giehs POD. Be.cccuces cacacc 9,916,843 —-_---- 9, 102,323 


North. spinners’ takings to Feb.23 64,670 y 968, 173 3 2,100, 6: 30 
~ *De acrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Aug. 1— Bales. 
LOT <2 OD. Den ennsiccuscecns 377 ,071|1914-15—Feb. 26-.------ 11,477,270 
Jt ee ee eee 198,994 | 1913-14—Feb. a7 .......42,474.7 38 
pS | ae Se ee 190,815} 1912-13—Feb. 28-.-..---- 11,679,527 


WEATHER REPORTS BY TELEGRAPH .—Otur reports 
by telegraph from the South this evening denote that little 
or no rain has fallen in Texas during the week, but that else- 
where precipitation has been quite general but light as a 
rule. Temperature has been higher. 

Galveston, Tex.—The weather over the State has been 
unseasonably warm throughout the week, with very small 
precipitation, although cloudy weather prevailed for a num- 
ber of days. It has rained on one day of the week, the 
precipitation being two hundredths of an inch. The ther- 
mometer has ranged from 56 to 74, averaging 65. 


Abilene, Tex.—It has been dry all the week. Average 
thermometer 64, highest 84, lowest 44. 

Fort Worth, Tex.—We have had no rain the past week. 
The thermometer has averaged 65, the highest being 82 
and the lowest 48. 

Palestine, Tex.—We have had light rain on one day during 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 75, ranging from 56 to 94. 
San Antonio, Tex.—It has been dry all the week. The 
thermometer has ranged from 50 to 86, averaging 68. 

Taylor, Tex.—Rain has fallen on one day of the week, 
the rainfall being fourteen hundredths of an inch. Mini- 
mum thermometer 46. 

New Orleans, La.—It has rained on three days of the week, 
the rainfall being twenty hundredths of an inch. The ther- 
mometer has averaged 73. 

Shreveport, La.—We have had rain on one day of the past 
week, the rainfall being twelve hundredths of aninch. The 
thermometer has ranged from 40 to 82. 

Vicksburg, Miss.—We have had rain on three days during 
the week, the precipitation reaching one inch and twenty- 
seven hundredths of an inch. The thermometer has ranged 
from 37 to 79, averaging 57. 

Mobile, Ala.—The week’s rainfall has been two inches 
and eighty-six hundredths on three days. Average ther- 
mometer 63, highest 78 and lowest 39. 

Selma, Ala.—It has rained on four days during the week, 
the precipitation being two inches and sixty-five hundredths. 
The thermometer has averaged 59, the highest being 80 
and the lowest 33. 

Madison, Fla.—We have had showers on one day during 
the week. The thermometer has averaged 66, ranging 
from 50 to 80. 

Savannah, Ga.—Rain has fallen on three days during the 
week, the rainfall being one inch and seventy-two hundredths. 
The thermometer has ranged from 42 to 79, averaging 62. 

Charleston, S. C.—We have had rain on two days during 
the past week, to the extent of one inch and _sixty-four hun- 
dredths. Average thermometer 58, highest 75, lowest 41. 

Charlotte, N. C.—There has been rain during the week to 
the extent of one inch and seventy-four hundredths. The 
thermometer has averaged 52, the highest being 68 and the 
lowest 36. 

Memphis, Tenn.—Rain has fallen on two days during the 
week, the rainfall reaching twenty-five hundredths of an 





inch. The thermometer has averaged 56, ranging from 
36 to 75. 
NEW ORLEANS CONTRACT MARKET.—The high- 


est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 


Monday,| 





Saturday, Tuesday,| Wed'day,'Thursd'y, Friday, 
| Feb. 17. | Feb. 19. | Feb. 20. Fe b. 21. reb. 22. ; Feb. 23. 
February— | 
Range _.l—- — - -— —- “= 
Closing ..-|15.64-.65|15.91-.00 16.12-.18 _—_— 
March— 
Range ____--|15.60-.70)15.70-.01 15.92-.18 15.88-.29 
Closing_ _ - 15.63-.65)15.97-.98 16.12-.18 16.00-.01 
May 
Range ___--- 15.55-.69 15.70-.00 15.80-.11 15.78-.22 
oT ee 15.61-.62|15.91-.93)} 116.06-.11 15.89-.90 
July— | | } 
tange ______|15.57-.71/15.70-.06; HOLI- |15.95-.18 HOLI- 15.80-.29 
Closing. -___- 15.64-.65 15.99-.00| DAY. |16.13-.18 DAY. 15.92-.94 
September— } 
mange _...-. —_—-— —|—_ — - —— —_-—_—— 
Closing. _---- 15.29-.31 15.61-.63} 15.72-.74 15.58-.60 
October— 
—— 15.14-.24 15.23-.58 15.43-.66 15.42-.76 
Closing. ----.- 15.17-.19 15.49-.51| 15.65-.66 15.48-.49 
December— 
I oe oa a —_— 15.51-.52 15.71-.75 15.59-.60 
Closing- -~ ---|15.29-. 31 15.61-.63) 15.77-.79 15.59-.62 
Tone— : 
ee Nominal) Nominal Nominal Nominal 
Options _-- Steady. | Steady. ! Steady. Steady. 
COTTON EXCHANGE INVESTIGATION .—It has 


been announced by Senator Smith, of South Carolina, author 
of the resolution directing the Attorney-General to conduct 
an inquiry into the New York Cotton Exchange, that the 
investigation would begin soon after March 4, and if it shows 
the Exchange is not operating in restraint of trade, sugges- 
tions will be made to Congress regarding legislation to remedy 
practices which cotton growers contend are disadvantageous 
to their interests. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1916- © 1915 5-16. 
Week and Season. = — 
“Week. Season. Week. ‘s Season. 
Visible supply Feb. 16..._----|! - 5.268, "gaan 5,899,265, _.______ 
Visible supply Aug. 1- 3,198,251 ctutnal Soe 
American in sight to Fe ee 166,456| 9.916.843! 242,369] 9, 102,323 
Bombay receipts to Feb. 22____| 060,000) 1,337,000 103,000) 1,809,000 
Other India ship’ts to Fe 1b. 22-- 53.000) 141,000 9,000) "238000 
Alexandria receipts to Feb. 21.-| 615,000 605,000 10,000; 550,000 
Other supply to Feb. 21*____-- 67,000) 111,000 3, 000) 86,000 
Total supply__-......------/|5,519,555/ 15,309,094 6,: 266, 634/ 16,449,733 
Deduct 
Visible supply Feb. 23__..----'5,009,706| 5,009,706 5,963, 182| 5,963,182 








Tot: il takings to Fe eb. 23 65425 509, 849 10,299, 388 303 452 10,486, 551 


Of which American... _--| 345,849) 8,047,388 216,452) 7,959,551 
Of which other_--~--------- | 164,000) 2,252,000 87, ‘000 2 527.000 











* Embraces rec eipts in Europe from Brazil, Smyrna, West I Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,355,000 bales in 1916-17 and 2,108,000 bales in 1915-16—takings not 
being available—and aggregate amounts taken by Northern and: foreign 








spans. 7,944,388 bales in 1916-17 and 8,378,551 in 1915-16, of which 
692,388 bales and 5,851,551 bales American. 6 Estimated. 
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INDIA COTTON MOVEMENT.—The receipts of India 
cotton at Bombay for the week ending Feb. 1 and for the 
season from Aug. 1 for three years have been as follows: 








1916-17. 1915-16. 1914-15. 
Feb. 1. — eee 
Receipts at— Since Since Since 
Week. Aug. 1. Week. Aug. 1. 


Week. | Aug. 1. 


Bombay 


: ----, 69,000 1,147,000 114,000 1,496,000 90,006 


684,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus,10 48 means 10 48-100d. 























Feb. 17 Sat. | Mon. Tues. Wed. | Thurs. | Fri. 
oO 
Feb. 23. 1244/12) 12% 4 |12M%| 4 |12%, 4 |12% 4 112%: 5 
p.m.p.m.| P.M. p.M.\p.m.\p.m.\p.m.\p.m. p.U. p.m.\p.m.\p.m. 
d. d. d. d. d. d. d. d. d. Se. 1.8 d. 
February 10 48 60'70 (66 |70 {77 es a 81 
Mar-Apr 10 43 5464 (59 63 {71 --- 87 /|84 (ji73 
May-Jun HOLI- |10 36 47156 (48 (53 (62 contre wee Tae 
July-Aug DAY. |10 27 37 45 |34 (40 |49 taow oe G2 1Be 
Oct -Nov- | 9 64 69:75 (65 (|70 {79 ee 85 (83 
Jan -Feb 9 50 5055 '46 ‘52 (\60 ik eee 68 (|66 








———— 6 
BREADSTUFFS 
Friday Night, Feb. 23 1917. 

Flour has been in good demand and spot supplies have been 
sufficiently scarce to give a good deal of strength to prices. 
Mills are cautious about offering for immediate shipment. 
The traffic situation is still so bad that the question of getting 
supplies in the near future is more or less problematical. 


| This is true, although vigorous efforts are being made to ease 


Alezandria, Egypt. 1916-17. 1915-16. 1914-15. 
Jan. 31. 

Receipts (cantars)— a 
Jo i” See eee 82,520 11,189 235,344 
eS ae 4,178,404 3,825,491 4,478,036 

Since Since Since 

Exports (bales)— Week. Aug. 1.| Week. Aug. 1.| Week.|Aug. 1. 
To Liverpool " 139,996 4,727 152,817) 9,535'103,509 
To Manchester _..-| 6,459 100,563 5,040, 81,161) 8,534) 97,123 
To Continent and India_-| 3,613 79,059 5,199 99,753 14,590)132,791 
0 BIDGCR. «ccnsnnwoen 3,328 82,213 8,105 124,811 1,863) 75,230 | 

‘TOE GEDCOM. .n-.cue 13,400 401,831; 23,071:458,542) 34,522'408,653 





MANCHESTER MARKET.—Our report received by 


and China is buying sparingly. We give prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 














. , . --. | are being rapidly reduced here. 
cable to-night from Manchester states that India ls quiet | 2" being rapidly reduced her 


the situation. The receipts of late have been 


small and 
offerings have fallen off sharply. 


To all appearance supplies 
In fact, there is more or 
This shows itself in more 
The congested traffic conditions at the 


less apprehension among buyers. 
active purchases. 


| West certainly seem to threaten a scarcity of supplies here, 


| 1917. 1916. 
| 8% Ws. Shtrt- |Cot'n 8% ibs. Shirt- \Cot'n | 
328 Cop | ings, common Mid. 328 Cop | (ngs, common Mid. 
Twist, | to finest. Up's. Twist. to finest. Up's. 
Jan.) d. d. |. d. s. d.| 4. | a4. d. js. gd. 6. 4.| 4. 
5 \16% @ 17%|9 44%G@11 10%/10.9613% @ 13%17 9 GI 10 %.22 
12 17% @ 18%|\9 44@11 10%/11.1112% @ 13%;7 9 @9 10 8.06 
19 |16% @ 17%|\9 6 @i2 1% 10.9412% @ 13%'7 9 @Y 10 8.09 
26 116% @ 17%\94 G12 0 10.9112% @ 134%'17 6 GOD 9 7.93 
Feb. } 
2\146% @ 17%|9 4 @12 0 |10.3312% @ 13%'7 4%@9 7% 7.89 
9115% @ 16%\9 24%@11 10 10.00 12% @ 13%'17 3 GY 5% 8.06 
16 |15% @ 16%)9 1%@l1l 9 10.8612% @ 13%7 1%G@9 3 7.82 
23 115% @ 164190 @l1l 74%'11.33 12% @ 13%'7 1%@9 3 7.72 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 97,251 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
nas bales. 


NEW YORK—To Liverpool—Feb. 17—_- ., 2,843...Feb. 
a ae » 117..-Fed. 21—.. ae. ee aa een a . 4,624 
To Havre—Feb. 16—-.-..-..., 8,860-. Feb. 17—---.---, 500 
_.-Feb. 19—--~ Pp ee A | Mee 20,360 
To Gothenburg—Feb. 16 ee ee ee 249 
To Venezuela—Feb. 21—Caracas, 300______...--------__-~- 300 
TEXAS CITY—To Havre—Feb. 17 Se. FE ee 12,759 
NEW ORLEANS—To Barcelona—Feb. 21 ‘ 7°”: eee 1,650 
To Port Barrios—Feb. 21—Coppename, 150__.--._-__-___--- 150 
MOBILE—To Liverpool—Feb. 17 oa inmig Ogee. De 
SAVAN NAH—To Liverpool—Feb. 20—-_-_-_-_-- ,4,674___Feb. 22— 
: BUTE | Re EE OR eR Ee Rene eRe eee eee 11,982 
oy OEE OE Eee ll eee 17,968 
NORFOLK—To Liverpool—Feb. 17—-_-_-- SS AT ae ss 404 
OES A SR |, ae eee ee ee een 2,200 
BOSTON—To Liverpool—Feb. 17— OT, 8" |” PEIN RE appieel papel 5,628 
BALTIMORE—To Liverpool—Feb. —---_-- i... CORRE Ei. 275 
To Rotterdam—Feb. _.—--- = Sere. See 350 
PHILADELPHIA—To Glasgow—Jan. 10—__-_--., | Re 100 
SAN FRANCISCO—To Japan—Feb. 16—Nippon Maru, 1,590__. 1,590 
SEATTLE—To Japan—Feb. 15—Protesilaus, 650_..Feb. 16— 
en I en eo wcies inion ce ty aies sa eh adiain geen aewa'en 3,196 
To Manila—Feb. 15—Protesilaus, 250______________-______ 250 
TACOMA—To Japan—Feb. 20—Hawaii Maru, 6,296_________~ 6,296 


ee el a a Ee ot 


97,251 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


' small as to attract comment. 


| especially bad. 


for a time at least. It is even predicted that unless the 
stock increases here materially in the near future premiums 
will be exacted over mill quotations. The situation is such 
indeed that there has been more or less demand for June and 
July shipment. At the same time there is little export 
business, owing to the difficult shipping situation. It is no 
easy matter for buyers for the Allies to secure shipping for 
the requisite dates or the right quality of flour. In such cir- 
cumstances there has been only a moderate foreign business, 
and this mostly in soft winter wheat grades for the United 
Kingdom. Some reports from Minneapolis intimate that 
large sales have latterly been made there. Liverpool has 
reported prices firm with supplies reduced and foreign offer- 
ings quickly absorbed. 

Wheat has advanced on small offerings and a better 
export demand. The fact that sinkings by the submarines 
have latterly fallen off sharply has had a noticeable effect. 
Exporters are less timid. Clearances over Sunday last from 
American ports approximated 1,500,000 bushels. Reports 
have been rife that a large fleet of merchant ships was to 
sail for Europe apparently under convoy. Furthermore, 
the crop outlook in this country is not altogether favorable. 
Concededly it is too early to form a definite opinion as to 
the probable outturn, but there is more or less apprehension. 


0 | This is due largely to the severe winter and the comparative 


scarcity of snow in parts of the West and Southwest. More- 
over, the amount of moisture in the Southwest has been so 
In fact, some reports say 
that the dry weather in the Southwest has become a serious 
menace. Conditions in parts of Kansas are said to be 
A mill at Minneapolis bought half a million 


| bushels of cash wheat in store there on Monday, and No. 2 


i ence showing a tendency to widen. 


hard winter at Minneapolis early in the week was 13% cents 
over Minneapolis May. Latterly May contracts have been 
at a premium of 2814 cents over July at Chicago, the differ- 
May has been particu- 
larly buoyant, partly owing to covering of shorts coincident 
with light deliveries by farmers at country stations, and 


| small receipts at primary points. There has been an increased 


Liverpool, 3.50c. nom.; Manchester, 3.50c. nom.; Havre, 4.50c. plus | 
1%; Genoa, 4.00c.; Naples, 4.00c.; Leghorn. 3.75c.; Christiania, 3.25c.; 
Bergen, 3.25c.; Stockholm, 3.25c.; Malmo, 3.25c.; Gothenburg, 3.25c.; 


. 5%; Oporto, 4.75c. plus 5%; 
Viadkvostok, 2.50c. Feb. nom. 


Barcelona, 4.00c. nom.; Lisbon, 4.50c. plus 
Japan, 2.50c.; Shanghai, 2.50c.; 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 2. Feb. 9. Feb. 16. Feb. 23. | 

Gales of the week. ...<..<s<««o< 42,000 36,000 37,000 43,000 | 
Of which speculators took — ~~ _- 2,000 1,600 ee oes 
Of which exporters took ____.- 4,000 400 fs 
nee. eo cece mee 33,000 29,000 29,000 34,000 
pee OO ee ee 7,000 400 14,000 4,000 
(TT a OS I aS a 69,000 94,000 86,000 86,000 
I ESS AS aa ras 884,000 881,000 883,000 841,000 
Of which American.......... 738,000 742,000 742,006 709 ,000 
Total imports of the week______-_ 62,000 91,000 102,000 48 ,000 
Of which American... ___- 43 ,000 80,000 65,000 31,000 
Amount afloat............. ..- 297,000 253,000 250,000 —____. 
Of which American.___.____- 183,000 123,000 123,000 ...... 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


{ 











\ | 
Spot. Saturday. | Monday. Tuesday. iutinaaiane' Thursday. Friday. 
Market, [ Fair Fair 
12:15 | business business Moderate | Moderate | Moderate 
P.M. doing. doing. demand. | demand. demand. 
Mid.Upl!'ds 10.90 11.12 11.12 11.34 11.33 
| 
Sales ____- HOLI- 8,000 | 8,000 7,000 7,000 8,000 
Spec.&exp., DAY. 2,000 | 1,000 1,500 | 1,500 800 
Futures. Steady, Steady, Steady, ee Quiet, 
Market } 8@10 pts. | 8@10 pts. | 5@6 pts. |_________. 2@3 pts. 
opened | advance, | advance. | advance. |__________ decline. 
Market, } Firm, Barely st'y,| Steady, | Steady, Quiet, 
closed } 12@29 pts.| 1@6 pts. |11@15 pts.| 9@17 pts. | 3@14 pts. 
advance. | advance. | advance. | advance. decline. 





| moderate and foreign arrivals small. 








sash demand both for domestic and foreign account. The 
Belgian Relief Commission was said to be in the market, and 
on Tuesday was understood to have taken 200,000 bushels. 


| Foreign houses, moreover, have been good buyers of futures. 


War risks have declined somewhat. Clearances have lat- 
terly fallen off, but they are expected to increase in the near 
future. Certainly steamers are loading as rapidly as possi- 
ble. Meanwhile the weather in Europe has been generally 
bad for the crops. In parts it has been very cold, with a lack 
of snow covering. In other parts there are complaints of 
dry weather. In Italy the weather has been cold and wet 
over a wide area, and the crop outlook is not good. Native 
offerings there are light and foreign arrivals moderate. In 
some parts of Italy the weather has been too dry. In France 
it has been too cold and in some sections too wet. In the 
most important agricultural region the weather has been dry. 
Labor in France has been scarce, native offerings of wheat 
In Russia the crop 
outlook is in the main unfavorable and the movement is 
light. Railroads are monopolized by the army. Ice con- 
tinues in the Northern ports and the weather is very cold. 
In the Balkan States there is pronounced scarcity of wheat 
and the weather and crop accounts are bad. In the United 
Kingdom the weather has been cold and generally wet. 
The acreage has been reduced considerably. Native offer- 
ings in England are moderate and foreign arrivals are inade- 
quate. In India, though the weather is good and crop pros- 
pects excellent, clearances are light, as tonnage is very scarce 
and dear. In Australia harvesting is in progress and large 
arrivals of old wheat are reported at the ports, while the new 
crop is being stored. The trouble is that ocean tonnage is 


scarce and the loading is confined entirely to Government 
orders. 


Liverpool advices are that stocks are light and the 
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floating quantities reduced. They add that all export The following are closing quotations: 
-countries are bol lding firmly and shipping is delayed. Yet, FLOUR 
in the Unit d States the dangers from submarine s and the ! winter, low grades___- $7 00@$7 50| Spring, low grades_-_-- $6 50@$7 00 
possibility ue war with Germ a are not ignored by any Mh se patents. _.__.- 8 85@ 9 10! Kansas straights, sacks. 8 75@ 9 00 
s. Thev ; : , nter straights _____- 8 50@ 875) Kansas clears, sacks 7 50@ 8 25 
— . They te nd to temper bull speculation, even though Winter a Said da 5 iba 3 10 een alla 00 20 . 
<9 ces are und loubte diy higher. The del lay in the sailine of | Spring patents____.___- 900@ 9 25/ Rye flour..__.....-.- 7 15@_7 75 
» St ois 1d in fae ha adine of its ear . Spring straights______- 8 65@ 890 Buckwheat 4 25 
: 1e St. Louis, and in fact the unloading of its cargo, made a | bring Siraight Sana & cea te 6 50a@°7 50 
vad impression. On the other hand, however, some seven | nen ha eae GRAIN i a 
steamships arrived at New York Tednesday. which had | ie 
“ — cia - 1 at iN . York on We di esday, which had | Wheat, per bushel—f. o. b.— | Corn, per bushel— 
some A us ne barred war zone. This was naturally ° N: Spring, No. 1, new....$2 1531 Mo. 2 miked.2...<2f.0. Be cacds 
considered a rather promising incident i Re. ing sit Pe SC A Sree _| No. 2 yellow kil era 17% 
ti pa ini vt promising incident in the shipping situa- | “yet"winter No. S, new. 204iZ| No.3 yellow en et---8) 19% 
tion. o-da _ pric s declined. Prices show some advance | Hard winter, No. 2...... 204%|. Argentina............... 1 2834 
for the week, however. There is an idea that Great Brit: = | a — 2: | ee 9g a ea c. i. f. $1 58 
4 bal 4 . , i og) ee ‘ NCW 7 a see ye he 4 or 
will limit her imports to food, munitions and some few other No. 2, white 77@77%|_ Western... c.i.f. $158 
, 4 By 1UO---------- ‘72 og: ° Py + Dl oO 
articles. Dry weather in the Southwest is also e omplaiend of. | a : = Pee aie bade 44) Barley, mor reed eoeeene $1 st if 40 
BSG. 4, WE saccnesnu 76%: Barley, feeding... - $ § 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. tai a 2 
No. 2 red Sat. Mon. Tues. Wed. Thurs. . Fri.| POTATO AND WHEAT CROPS OF 1916.—A cable 
ew RO one wae ohm ioooe coe cts.202% 203% 208 206% . 204% P Tit . i 
DAILY CLOSING PRICI caer . poses ‘4 |} message to the United States Department of Agriculture 
AIL ,OSING PRICES OF WHE 7UTURES IN CHICAG : : i 
+ PRICES O! i a “Mon. aay aie plo wes from the International Institute of Agriculture, Rome, 
Soar Siiveer in ol Ai oT =~ =~ - ts.173%4 175%4 179% 17854 Holi- 176 %4 Italy, received Feb. 19 gives the production of potatoes in 
July delivery in elevator-_- i8 50! 92% 15 day. 149%4 Die 1 Cee T ; 
September delivery in elevator ___.13854 13914 14014 139% J 1383, | France, Great Britain, Italy, Netherlands, Canada, United 


Indian « 


-orn sdvane eed etshiaaii utely for a time with country 





offerings small, foreign crop news bullish and some inquiry 
for export. Also the cash situation was strong. The ship- 
ping difficulties are the only obstacles to export business. 
Argentina reports that the crop outlook is unfavorable in 
the northern and central parts of the country and better in 
the sout! Cutting is near at hand in the extreme north, | 
owing to hot, dry weather, which has foreed maturity of the | 
plan L ol advices state that stocks are decreasing 
and arriva ‘e only moderate. They add that Arg ntine | 
offerir been small and those from America have been | 
readil 1 at firm prices. The Leck shipments from | 
North America last week were 1, 164, Q0O0 bushels, including | 
940.000 bushels to the U nited Kined om, 281,000 to ‘swerved | 
dam and 174,000 to Scandinavia. There is talk to the effect | 
that seed shortage may reduce the 1917 crop in this country. | 
Farmet ll have to pay high for supplies. Corn seed, which | 
sold a) r ago at 535 to $4 per bushel, is now $6 to $7, with | 
$10 to $15 50 for some grades. Scarcity of labor may also | 
tend to reduce the acreage. Eastern markets are bidding | 
high for corn in the interior of the West. The available | 
stock in North America inereased last week only 578,000 
bushels, against an increase in the same week last year of 


2,219,0( 10 bushels. 


The total is still only 14,649,000 bushels, 
against 22,645,0 


. 22 00 a year ago and 45,721,000 in 1915. In 
other words, stocks are still much smaller than at this time 
for two years past, and if ocean tonnage can be secured it is 
believed a good export trade will be done. The decreased 
number of sinkings by submarines has had some effect, and 
also the fact that quite a number of steamships whic h had 
to traverse the barred zone have latterly arrived at New 
York. At the same time the unloading of the St. Louis, 
together with intimations that she is not likely to sail for 
some time to come, was something of a damper. To-day 
prices declined, and they are lower for the week. Car short- 
age, railroad blockades and increased submarine sinkings 
of late have been drawbacks not to be ignored. 


DAILY CLOSING PRICES OF NO. 


T 
u 


2 MIXED CORN IN NEW YOR K. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts._1164 118% 119 118% Hol. 117% 


ES OF CORN FUTURES IN CHICAGO. 


I <r Na 
DAILY CLOSING PRIC 


Sat. Mon. Tues. Wed.Thurs. Fri. 
May d very in elev: ator... _cts_101 101% 102 101% Holi- 100% 
July delivery in elevator._._.___ 99% 100% 100% 100% day. 99% 


Oats ad vane d partly owing to the rise in other grain, but 
they also showed independent strength. Receipts at primary 


points last week were 1,440,000 bushels, or only about half 
the total in the same week last year. The available stock 
in North America decreased last week 2,876,000 bushels, 
against a decrease in the same week last year of 535,000 
bushels \lso there has been a good class of buying. The 
domestic and export demand has increased. The receipts 
in the meantime have continued small. Clearances are 
quite liberal and available supplies, as will be seen from the 
fact that there was a decrease last week of not very far from 
3,000,000 bushels, are rapidly decreasing. In Liverpool, 
oats at times have been very firm, with exort offerings light 
and world’s shipments small. The total shipments from 
North America last week were 2,177,000 bushels, including 
1,398,000 to France. The news from Argentina is that ex- 


t 
\ 


rie 





porters are 
hand, prices 


easier, wit! 


lding with holders very firm. On the other 
Liverpool of late have been reported a trifle 
‘als increasing, the American and Canadian 


arrivals 


«+t 
at 


trade offering more freely. Moreover the available stock | 
in North America is 66,709,000 bushe Is, against 41,192 000 | 
a year ago, and 43,466,000 at this time in 1915. So that the | 
advance in prices was not marked. Rye and barley have | 
been firm, but quiet. Liverpool reports rye and barley | 
strong, with small stock offerings scanty and the C ontine nt 


absor! Ing 








shipments at high prices. To-day prices declined 
with other grain. Crop reports from the South are unfavor-e | 
able. The net advance for the week is slight 
DAILY CLOSING PRICES OF OATS IN ha J YORK. | 
Sat. Mon. Tues. Wed. urs. 7a 
Standar Is - 73-73% 73 4-74 75-75% 75 “76° Holi- 77 
No. 2 w 2 . 73% 74-74% 75 om 76-76 day. 77-77% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. W Thurs Fr 
May deliv in elevator s. 5634 57% 57% 57 % Holi- 56 3% 
July deli in elevator »4%4 55 D9%— «665 iy. 54% 








States and Japan as 1,053,209,000 bushels, 
last year’s crop and 78.6% of the five-year average. 
production of wheat in Austrialia 1916-17 crop is given at 


| rye in France 2,046,000 acres. or 89.9% 


or 86.4% of 
The 


143,478,000 bushels, or 100.3% 
158.5% of the five-year Sidichiiae. 
autumn of 1916 (for 1917 harvest) 
569,000 aeres, or &% of the 


, of the previous crop and 
The area of wheat sown, 
in France is given at 10,- 
previous year and the area of 
of the previous year. 


SO 


vga ope RO (N. C.) COTTON ASSOCIATION .— 
Under date of Feb. 20 the organization of the Greensboro 
Cotton Association is announced with R. L. Thompson, 
President, and C. Hedgpeth, Secretary-Treasurer. The 


primary object of the Association is stated to be the pro- 
motion and cultivation of a hearty co-operation among its 
members in all matters of business in which they may be of 
service to each other, or of service to the Association as a 
whole. Its secondary object, which is basically essential to 
its principal purpose and is of no less importance, is the com- 
pletest possible protection of the interests of all parties, both 
merchants and manufacturers, which its members may have 
entrusted to them. It is the desire and dete rmination of 
the Association to lend its every effort, and such influence 
as it may have, toward the elevation of the cotton trade to 
the highest attainable level; to secure for mills and shippers 
alike fair and broad-minded treatment; to avoid misunder- 
standing between them so far as may be: to correct and over- 
come such misunderstandings as may occur, and in every 
practicable way consistent with its high purpose effic iently 
to serve those who may have business relations with its 
members. To this end the complete co-operation of all 
those who may come in touch with this Association, or any 
of its members, in connection with the purchase or sale o 
cotton is bespoken, and any suggestions from either, mer- 
chants or manufacturers as to ways in which the Association 
might be of service to them will be sincerely appreciated and 
carefully considered. 

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Flour. whe at. Oats. 


32 Ibs. 


Recetpts at— 


bbls .1961bs. 


Corn. Barley. Rye. 








bush. 60 lbs bush 


a }— 


bush .A8lbs. bush. 56lbs 


56 lbs. bush 


Chicago - - - 109,000 569,000 1,557,000 1,444,000 329,000 40,000 
Minneapolis -| = _---- 2,050,000 277,000 351,000 287,000 62,000 
Duluth : = OF) || 25,000 44,000 6,000 
Milwaukee -- 7,000 147,000 204,000 248,000 70,000 8,000 
OO ee Ee 44,000 51,000 40,000 cwenest tmamee 
Detroit = 5,000 21,000 112,000 38,000 a neem 
Cleveland ~ 4,000 6,000 22,000 18,000 1,000 4,000 
St. Louis-- 85,000 678,000 635,000 299,000 35,000 22,000 
Peoria 25,000 17,000 934,000 158,000 55,000 6,000 
Kansas City- 686 ,000 348 ,000 bie. : rs eariea 
Omaha. - - 381 000 538, 000 a =8=«—éanacel eat 
Total wk.1917 235,000, 4, 699, 000 4,678 8,000. 2,941,000 821,000 148,000 
Same wk.1916 456,000 9,775,000 12,750,000 5,948,000 2,359,000 385,000 
Same wk.1915 400,000 5,610,000 5,298,000 5,470,000 1, 765 000) 229,000 
Since Aug. 1- 

1916-17 10,496.000256, 216 000 127,56 4.000 175,231,000 64,515,000 17,121,000 

1915-16 __. 12,141,000 269,975,000 135,032,000 115,811,000 79,958 ,000,17 ,666,000 

1914-15 _-- 12320000 308.2 56,000 172,7 706 ,000 189,851,000 65,456,000 17,057,000 


Total receipts of flour and grain at the seaboard ports for 











the week ended Feb. 17 1917 follow: 
Receipts at— Flour. Wheat. Corn. Oat | Barle y. Rye. 
Barrel sushel Bushels. Bushels. | Bushels. Bushels. 
New York 148,000 807,000 414,000 310,000 619,000 4,000 
Portland, Me. ; 248,000 eu Sar upstate 
Philadelphia 4,090 274,000 120,000 126,000 ‘ . 17,000 
Baltimore 45,000 533,000 869,000 353,000 65.000 181,000 
Newp’t News 8,000 nana 129,000 ne seesas! ‘ aeenue 
Mobile 4,000 one 25,000 8 eee ee 
New Orleans @ 54,000 413,000 566,000 50,000 canasal “~dicibeue 
Galveston cack 340,000 25,000 C000 sascecoe 
Montreal 6,000 32,000 ideakou 16,000 Book ~*seaednea 
s0ston 32,000 312,000 39,000 83,000 ee ee 
Total wk.1917 301,000, 2 959, 000 2,187,000, 1,566,000 695,000 202,000 
SinceJa '17 2,463,000 31,075,000 13,024,000 14,112,000 3,788,000 2,028,000 
Week 1916 511,000 7.377.000 1, 476,000 3,436,000 266,000 377,000 
; »Jan.1’16 4,606,000 53,786,000 7,742 000 or, 730, 000 5,118,000 2, 


532,04 100 


a Receipts do not include grain pz ssing z through New Orleans for foreign ports on 
mig y bills of lading 


yugH 


t 











l ae 1 son of } P ~ l 4 > 
ending Feb. 17 are show in the annexed statement: 
Wheat Corn Flour Oats Rye. Barley. |? Pea 
Etp hushe h d barrels. bushels hushels. bushe } 
New Yor} 1,597 ,09 608,835 72,097 302,922 39,400 32,431, 45,084 
Po A 248.00 
Bo 39,7 
P i | 000 26.000 38.0 000 26.00 
B r 17 4 621.159 f 
‘ y 129.00 Kf —§2 f 
Pe 
M0 > OE 4/ 
( 14,0 2,000 22 ] 
G 75 ( 
I al € 2,691 ] ) 14 47 45,6 
W ee J 7.319,05) 73,152 7, f ) 7 
— ° ; > P 1 1. z . 
The destination of these expo for the week and since 
. ( bce 4 ] 
July 1 1916 is as belo 
( 
Export for 
J / ‘ ] } j rs f 17 J 
bIid ‘ pif iJ j 
Parrels B I ue ] 
Ur K r > 494 9 1.79 1.666 ) 126 1 7 
Cor t ), 82 2,754! 1 | ) } l 712,018 12,4 3 
». & it. Amer ) 4; ] i d j 2 ,f j 
t Indi 21 1; 1 4 14 j 67,478 1 
Amn.( 010 
8) un 3,007 ] 7 } 1,520 :,721 
Pot 144,097, 9,301,969 <‘ 5 181] $6,724 1,512,9 ) 
Total 1915-1¢ 217,054! 9 9,7 j 13,059,74 152.12 i 
rn ’ 1: eo 
[he world’s shipments of and corn for the we 
mdi y Yd Q17 « ] ic ( >» 6 OTF 
ending Feb. 17 1917 and since July 1 1916 and 1915 a 
shown in the following 
Vheat ( z 
Export 1916-17 algl5-lé 1916-17 a1915-16 
Week nce Si é lV eek nce 
Feb. 17 July 1 July 1 I 17 July 1 July | 
Bushe Bu Bushe Bu I f 
NorthAmer*) 4,727,000 242, OO 4 22,000 1,464,00 9 ( l f ) 0 
Russia 6,262 ,OOf 3 608.000 1O0 
Danube 
Argentina 2,200,000, 49,011,( 13 3.0 1,168 ,¢ 4 00 12 ) 
Australia 970.008 1) OOF 160.9000 
India 326,000 23,274,060 648,000 
Oth. countr’s 76,000 +247 ,OOf ».416.000 72D) f ) 5 00 
Total 8,299,000 353 ,971 ,000 322,622,000 704,000 119,7 000 142,197,000 
* North America.—The Canadian Government is officia prohib 1 the issu- 
ance of both manifests and exports until after ten da This is eff luring 


the continuance of the war a Revised 
The quantity of wheat and corn 
mentioned was as follows: 


afloat for 











] f 
United United 
Kinedom Continent Total Kir ) Cs 1 Tot 
Bushel Bushel Bushels. I hi ; Bus) B 
Feb. 17 1917 Not availa b! 
Feb. 10 1917 Not availa ble 
Feb. 19 1916 £6,872 ,000 ‘ 17,783,000 
Feb. 2C 1915 13,760,000 22,465,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 17 1917 was as follows: 

GRAIN ve ee 


STOCKS, 


Wheat, Corn Oats. Rye. Barley. 
United States— bush bush. bush bush 
New York. 1,569,000 866,000 359,000 54,000 601,000 
Boston , 209,000 61.000 103,000 56,000 1 OOO 
Philadelphia 1,202,000 170,000 194,000 35,000 53,000 
Baltimore 1,834,000 812.000 154,000 151,000 562.000 
Newport News 36,000 16,000 6,000 
New Orleans 2,201,000 = 1,587,000 57,000 117,000 
Galveston 2,165,000 16,0060 
Buffalo 1,829,000 $7,000 1,023,000 28,000 695,000 
vi afloat = 602.000 512.000 76,000 tS 000 
Toledo = 1.261.000 260.000 168.000 6 000 
Detroit 134 000 294 000 280,000 38,000 
Chicago S 754,000 4.287.000 18,091,000 266,000 518,000 
afloat 269 000 2,255,000 
Milwaukee 907,000 262,060 1] »,000 ] 000 340,000 
ao afloat 203 ,000 326,000 
Duluth 5,983 000 1,281,000 117,000 551,000 
Minneapolis 12 220 O00 211.000 7.063.000 2900 OOF 1.009.000 
St. Louis 1.572.000 320,000 492 000 13,000 1.000 
Kansas City 7.639.000 $11,000 3,238,000 134,000 
Peoria 13,000 134,000 818,000 aan 
Indianapolis 246 000 665,000 520,000 
Omaha 1,171,000 1,778,000 960,000 66,000 10,000 


Total Feb. 
Total Feb 
Total Feb. 
Total Feb 


Note.- 


17 1917 
10 1917 
19 1916 


26 1915 


.538,000 2,059,000 4,516,000 


46,847,000 12,709,000 39 
$1,633,000 2,269,000 


17,887,000 11,896,000 
64,230,000 19,660,000 20,110,000 2, 5.000 
51,759,000 41,246,000 33,001,000 1,372,000 
t included above: Wheat, 2,408,000 bushels at New York, 
45,000 at Baltimore, 112,000 Philadelphia, 246,000 Boston, 3,251,0C0 Buffalo, 
8,849,000 Buffalo afloat, 2,142,000 Duluth; total, 17,053,000 bushels, against 
10,041,000 bushels in 1916 Oats: 629,000 New York, 23,000 Boston, 
Duluth, 490,000 Buffalo; total, 2,125,000 bushels, against 1,477,000 in 1916; and 
barley, 304,000 New Yor! 000 Baltimore, 156,000 Duluth, 264,000 Buffalo 
afloat; total, 726,000, against 253,000 in 1916. 
* Canadian— "3 
Montreal 








3,153,000 
3,733,000 


Bonded grain n 











2 .937 ,.000 


‘ 718,000 17,000 18,000 150,000 
Ft. William & Pt. Arthur__22,810,000 a 11,627,000 is 
" afloat 89,000 Ra 101.000 ees é 
Other Canadian 11,289,000 ease 7,531,000 aaa 


17,000 22,196,000 
19,000 23,090,000 


000 8 000 150,000 
000 7 
f 


Total Feb. 17 1917 
Total Feb. 10 1917- 





,000 156,009 








Total Feb. 19 1916 29,875,000 11,000 15.271.000 26,000 194,000 
Total Feb. 20 1915 11,117,000 118,000 5,697,000 15,000 264,000 
Summary— 

American. -_.__-.- 46,847,000 12,709,000 39,538,000 2,059,000 4,516,000 
0 Se 34,906,000 17,000 22,196,000 18,060 150,000 | 
Total Feb. 17 1917 sl, 3,000 12,726,000 61,734,000 2,077,000 4.666.000 
Total Feb. 10 1917 $2,571,000 11,913,000 43,942,000 2,286,000 5.097.000 
Total Feb. 19 1916 94,105,000 19,671,000 35,381,000 2,762,000 3,347,000 
Total Feb. 20 1915 62,876,000 41,364,000 38,698,000 1,387,090 3.997.000 
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- THE DRY GOODS TRADE > 


New York, Friday Night, Feb. 23 1917. 


week | 


4.941,000 | 


983.000 | 





[Vou. 104. 


Further improvement was noted in the dry goods trade 
during the past week. While there is no pronounced activity 
in any line and conservatism continues to rule, there has been 
a complete restoration of confidence following the breaking 





off of diplomatic relations with the German Government. 
Buyers who had withdrawn from the market are returning, 
although they are confining purchases to immediate require- 
men Most factors do not expect much buying for de- 
ferred deliveries while the future holds so many uncertain- 
ties. It is the general belief that business will consist largely 
of sn l-lot buving r some time to con However, the 
number of buvers in the market is large and the total of sales 
ver Cotton varns and staple goods are dis- 
pla r tend is a result of the r ytton 
valu ufacturers, despite tl rer du period, 
remain | 1 on deliveries and thi no ace lati at 
primary poin Distribution is going forward as rapidly as 
the cong d condition of ipping ll permit. Heavy 
cotton 0 In Wo Lal L"e Var DUSII is D ing ione, 
are very strong 1 conditio are shaping for further ad- 
Val 10 ld this Go ri lent Hpecon a b Y Supplies 
of mi ur’ y 18 | ( i id the Ge ern en 5 f ri- 
enced In ring the m er sin recent 
mobilizat 10n tI I n border NO ( troops 
are re I hg | rge q i it of rood nas he CoO! | nned 
thre ar an ar and the Government v this, 
pl large new contracts, if there is t any in- 
crease in the A and Na All uniform materials 
drills, d canvas and underwear, shirts, and hosiery for 
militar us¢ e hard to obtal ith manufacture engaged 
upon foreign contracts which run indefinitely into the future. 
From the standpoint of new orders,export business is good, 
but shipments are not being made, owing to the lack of 
facilitic There have been no cancellations, but manu- 
facturers are compelled to hold back shipments, owing to 
their inability to get the goods out of the countr: Many 
South American and insular merchants, as well as buyers in 
neutral countries, are badly in need of supplies and would 
become large purchasers in this market if there s adequate 
means of transportation. 

DOMESTIC COTTON GOODS. aple cotton goods 


ri 
are firmer, although there is no marked increase in the vol- 
ume of sales. Buyers are making purchases to meet their 
immediate requirements at full market prices, but are iIn- 
clined to withhold on future commitment goods 
for converting purposes were stronger, sales be! 
at adv of an eighth to a quarter cent 
| heavy spot demand has pretty thoroughly c! 
but buyers pre fer to operate in the spo qT 


‘ dale r melee v 
Nn take any risk 


Gray 


x recorded 
The 
nearby 


ances per vard. 
iarket 
on the future. if isa 200d 


| Inquiry f 


or bl ached good and sheetings, but ony for im- 
} ] . . . 1 . 4 ’ 4 — 
| mediate deliveries Sales of wash fabrics are satistac tory 
j 


and buyers who had stopped operating 
arose with Germany have again 
| Gray goods, 3814-inch standard, are quoted at 7°«<c. to 73 
| WOOLEN GOODS.—Woolens and worsteds have become 
| more active, both in men’s wear and dress goods departments. 
| Spot quotations have been advanced as a result of an in- 
| creased demand brought about by late filling in orders. The 
| 

| 

| 


: : 
when the trouble 


J 
come market. 


1G. 
+ 


high price and searcity of wool continue to control the situ- 
ation and no concessions in prices are considered possible 
while present conditions las Men’s wear lines of woolens 
have become so well sold that more attention is being given 
to v orsteds which heretofore have been qui v. The demand 


n 
:+ 
{ 





| 
| c 
for worsteds so far shows a preference for high rather than 
| medium grades. Many buyers, under the stress of con- 
| ditions, have taken to buying light-weight staples, with a 
view to using them for either spring or fall lines, as the need 


may be. They cannot do this, however, cies as the 


in fan 


patterns are too likely to change. Dri goods are firm 
. l } . . , + . * . 
with a steady demand for spring. A large busine is being 
4 ] ** 99 4 nd yt x ot 
done in so-called sport patterns and there is ev ry Cv 


dence that these goods, in the form of 
be more prevalent in the 
suitings. Dress goods for fall have not been offered 
volume, but a good business has been done. Reta 
for the coming spring is being watched closely in 
| to determine what conditions will be next fall. 
FOREIGN DRY GOODS.—Conditions in the linen trade 
are no better than last week and most factors continue to 
make the most of a bad situation. Representatives of 
foreign mills are arriving and great interest is taken in what 
they have to offer. It is no longer possible to get a complete 
line of high grade linens and the best that is obtainable is a 
bad assortment of low grade and semi-linen fabrics. Foreign 
mill agents report that the British Government has taken 
over all stocks of high grade flax yarns for use on Government 
| work and that mills are unable to produce much of anything 
of an attractive nature for export. New lines of union goods 


Y 
Ai 
t 


Sep: 





coming seasons 


a | 
il trade 
an effort 


| are far below the normal standards, and in many cases are 
| not as desirable as good cotton goods. Such pure linens 
} as are offered show advances of fully 100°% over last year 


and few retailers could expect to sell them successfully. The 
trade is badly in need of supplies of household linens and a 
| large business is being done in cotton substitutes. Burlaps 
have ruled quiet, with the undertone easier, due largely to 
the absence of business. Demand is mostly for light weights, 
Heavy weights are 


which are quoted at 8.25¢. to 8.35e. 
nominal at 9.50e. 
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News Items. 


Argentina. Term Bonds Redeemed 
this week in our editorial columns. 


— Short 1.—See reference 


Buenos Aires (Province of), Argentina.—Refunding 
of Sterling Bonds into Dollar Bonds in This Country.—For 
particulars see our editorial columns this week. 


Eufaula, Ala.—School Bond Issue Upheld by State 
Court.—The $15,000 5% 
on Dec. 19 last to J. W. 
have been uphel 
of the bonds 
the ballots were 
question to the 


Supreme 
30-year city-school bonds awarded 
Dickey of Atlanta (V. 104, p. 87) 
1 by the State Supreme Court. The validity 
attacked, it is stated, on the ground that 
not properly prepared for submission of the 
voters 


Was 


Colombia. —Treaty Not to Be Acted upon by U Senate 
at This Session.—See reference in our editcrial columns this 
wee k. 

Kansas.—Governor Signs ‘“Bone-Dry’’ Measure. On Feb. 
23 Governor Capper signed the ‘‘bone-dry’’ measure recently 


passed by the Le ziskature, and which, it is said, is one of the 


Nn 
© 


most drastie pro hib ition measures ever enacted into law 
In any State 

Maine. Legislature Adopts Proposed Amendment to Con- 
stitution Granting Suffrage to Women.—The Se nate, acting 
in concurrence with the House, passed unanimously, on 


Feb. 22, a resolution providing for a special election on 
Sept. 10 next to on the adoption a constitutional 
amendment granting suffrage towomen. Governor Milliken 
announced he would sign the measure on Feb. 23. 
Minnesota.—Two Out of Eight Proposed Amendments to 
Constitulion Adopted in November.—On account of it being 
necessary that a majority of all the votes cast, not on the 
amendments alone, but of all the voters participating in the 
election, only two the proposed amendments to the 
constitution carried the general election in November 
last (V. 103, 1239 The first of these amends Section 2, 
Article 8, of the constitution, and authorizes the setting 
apart of a revolving fund of not over $250,000 from the 
school and swamp land funds to be used in constructing 
roads, ditches and fire breaks in through and around unsold 
school and swamp lands, and in clearing such lands. The 
second amends Section 6, Article authorizing the invest- 
ment and loaning of school funds on improved farm lands 
within the State. The vote on eac -h of these proposals was 
240,975 ‘‘for’’ to 58,100 ‘‘against,’”’ and 211,529 ‘‘for’’ to 
56,147 ‘‘against,’’ respective ly . Those defeated and the vote 
in each case follows: 
Amendment authorizing the Le 


- ‘ 
act ol 


ol 


+ 
av 


gislature to protect and regulate all public 


waters and rivers and for the mining and sale of any iron ore or other 
minerals situate under the waters of any public lake or river. Vote: 
183,597 ‘“‘for’’ to 64,255 ‘‘against.’’ 

Amendment relating to the Supreme Court. Vote: 130,363 ‘‘for’’ to 


108,002 ‘‘against.”’ 
Amendment permitting the 
items of an appropriation bill. 
Amendment relative to the 2,741 
‘for’ to 97,432 ‘‘against.’ 
Amendment reserving to the people the direct power of | the initiative 
and referendum. Vote: 187,711 ‘‘for’’ to 51,544 ‘against.’ 
Amendment ch: anging the length of the term of the Judge of the Probate 
Court. Vote 186,847 ‘‘for’’ to 72,361 ‘against.’ 


“Bone Dry’? Amendment Signed by Governor.—The bill re- 
cently passed by the Legislature providing for the submission 
to the voters in November 1918 of a proposed amendment to 
the constitution making the State ‘“‘bone-dry” after July 1 
1920, has been signed by Governor Burnquist. 

New Mexico (State of).—Death of Governor.- 

De Baea, who was elected Governor on the Democratie 
ticket at the general election in November last, died at his 
home in Santa Fe on the 18th in his fifty-third year, after an 
illness of four months with pernicious anemia. The Repub- 


approval in part by the ( tovernor of single 
Vote: 136,700 ‘‘for’’ to 83,324 * naoies.. 
taking of private proper ty. . Vote: 


—Ezequiel 


lican Lieutenant-Governor, W. E. Lindsey, succeeds Mr. 
De Baca as Governor. 

New York State. A: mbly Passe } s Proposed Amendment 
to Constitution Providing for Eq tal § uf frag: .—The Assemb ly 


. of 124 to 10, authorized the re-submis- 
sion in November next of an amendment to the constitution 
providing for equal suffrage. It is thought that the proposed 
amendment will come up for a vote in the Senate next week. 

Senator Walters, Chairman of the Senate par Rei Com- 
mittee, while announcing that he will oppose the new 
measure on the floor, declared that nothing could stop its 
passage now. All other referendums and proposed amend- 
ments which have alre eady been approved by one Legislature 
will, he says, be passed by the present Legislature with the 
provision that they go to the people at the election of 1918. 
There are about six of these measures. 


Chio.—Governor Signs Bill Granting Limited Suffrage to 
Women.—Governor Cox on Feb. 21 signed the bill passed 
by the Legislature granting women the privilege of voting 
for Presidential electors. 

State Attorney-General Rules Bonds of San Juan and Porto 
Rico Are Non-Tazrable When Held by Residents of Ohio.—At- 
torney-General Joseph McGhee rules that bonds of San 
Juan and Porto Rico are non-taxable in the hands of resi- 


on Feb. 20, by a vote 





Porto Rico.—U. 8S. Senate Passes Citizenship and Cwil 
Government Measure.—We refer to this in our editorial col- 
umns in this week’s issue. 


United States.—Taz-Ezemption Feature of Farm Loan 

Act Upheld.—For opinion rendered by U. S. Attorney-Gen- 
eral Gregory, upholding tax-exempt feature of this Act, see 
our editorial columns last week, page 613. 
Passes ‘‘Bone-Dry’’ Amendment to Post-Office 
Appropriation Bill._—The full text of the “‘bone-dry’’ amend- 
ment approved by Congress during the past week, is given in 
our editorial columns this week. 

Vermont.—House Defeats Bill Providing for 
Suffrage.—The House of Representatives on Feb. 21 d 
the bill providing for woman suffrage. 
Virginia-West Virginia.—W« « Virginia’s Senate 


Con gress 


Woman 


efeated 


D Le cts 


Attorney-General and Other Coun: to Appear Before U. S. 
Supreme Court in Opposition to Mandamus | Asked for by 
Virginia to Compel Payment of Bond Jud igme West 


Virginia Senate on I* b. 21 unanimously sdopiet d a resolution 
directing the Attorney-General and other counsel to appear 
before the U. S. Supreme Court and oppose the mandamus 
asked for by the State of Virginia to compel the West Virginia 


Legislature to make some provision for the payment of the 
judgment obtained against the State of West Virginia in 
the matter of the old debt of Virginia, to be assumed by West 
Virginia, and which was fixed by the U. S. Supreme Court 
in its decree of June 1915 as $12,393,929 50, including inter- 
est amounting to $8,178,307 22. 

As the regular session of the West Virginia Legislature, it is 


stated, end ferred to 


sion following the 


d yesterday (Feb. 23), the resolution r 
above dire ets the Governor to call a special sessi 
action of the U.S. Supreme Court. This Court, as state din 
} a an! : act 17 7 ara .-70) \ “laran ‘ 2917 » } > 
these columns last week (page 679), ordered that cause be 

the West Virginia Legislature before 


shown by the members of 
that Court on Mar. 6, or as soon thereafter as counsel could 


be heard, why a writ of mandamus, the application for which 
was granted the State of Virginia by the U.S. Supreme Court 
on Feb. 5, should not issue against the West Virginia Legis- 


lature to make it provide for the settlement of this judgment. 

Washington.—Governor Signs “‘Bone Dry’’ Prohibition 
Bill.—On Feb. 19 Governor Lister signed the ‘“‘bone dry’”’ 
prohibition bill, which, unless referred by petition to the 1918 
election, will become effective, it is stated, in 90 days after 
adjournment of the Legislature early in March. ‘The new 
law prohibits the possession of intoxicating liquor by any per- 
son except regularly ordained clergymen, priests, and rabbis 
for sacramental purposes. 

‘itidiasiaiiaitatiaaiaaa ses 


Bond Proposals and iatnidiinee this week 
nave been ap follows: 
ALLEN COUNTY (P. O. Fort Wayne), Ind. 


3ids will be received until 10 a.m. Feb. 27 by W.F. 
for $11,000 4% highway-impt. bonds, it is stated. 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND OFFERING. 


BOND OFFERING. 


tanke, County Treas., 


-Pro- 








posals will be receives 1 until 12 m. Feb. 28 by the Bd. of Co. Commrs., Ray 
John, Clerk, for $20,880 6% coupon ditch bonds. Denom. $2,320. Prin. 
and semi-ann. int. payable at office of Co. Treas. Due $2,320 in six 
months and $4,640 each six months thereafter. Cert. check “for 10% of 


Bonds to be delivered 
accrued 


bonds bid for, payable to the Co. Treas., required. 
and paid for within 10 days from time of award. Purchaser to pay 
interest. 


ANTHON, Woodbury County, Iowa.—BONDS AWARDED IN 
PART.—On Feb. 15 Schanke & Co. of Mason City were awarded the fol- 
lowing 5% bonds: 
$20,000 00 electric-light bonds. Due $1,000 yearly from 1923 to 1932 

incl., and $2,000 yearly from 1933 to 1937, incl. 

4,119 09 sewer “outlet bonds. Due 500 yearly from 1923 to 1929, 

incl., and $519 09 in 1930 

Date March 11917. Prin. and semi-annual int. payable at the banking 
house of Schanke & Co., Mason City. 

These bonds, together with an issue of $4,500 water-works bonds, were 
advertised to be sold Feb. 15—V. 104, p. 576. We are not advised as to 
the disposition of the water bonds. 


ARKABUTLA CREEK DRAINAG E DISTRICT, Tate County, Miss. 





BOND 5 hhc NG. Bids will be received until ii a. m. March 7 by 
L. M. Blanchard, Secretar Board of District Commissioners (P. O. 
Senatobia) , for about $97,000 532° drainage system oenovennent bonds. 
Denom. to suit purchaser. Date about April 11917. Principal and semi- 
annua! interest at places designated by purchaser. Due probably serially 
from 5 to 20 years: not optional. (¢ ertifie i check for $3,000 required. 
The district has no bonded indebtedness Te sed valuation 1 116. about 
$133,310, ¢ lusive of assessments against railroads and telegraph lin 
ATLANTA, Logan County, Hl.—BOND ELECTION. An election 
will be held April 17 to vote on the question of issuing $12,000 paving bonds. 


ATLANTIC COUNTY (P. O. Atlantic City), N. J.—BONDS NOT 


SOLD.—Upon inquiry we learn that the $694,000 4% road bonds offered 
on Dec. 11 were not sold.—V. 103, p. 2092. 
AVOVELLES PARISH (P. O. Cottonport), La.— BOND OFFERING. 
Proposals will be received until 1 p.m. Mar. 1 by L. B. Gremillion, Pres. 
Bd. of Dist. Supers., for $75,000 5‘ Road Dist. No. 13 road construc- 
tion bonds. De nom. $500. Date Aug. 11916. Int. F. & A. at the Dist. 
Treas. office or at the Hibernia Bank & Trust Co., New Orleans, or some 


bank to be selected by purchaser. Due yearly on Feb. 1 as follows: $1,000 


1917, 1918 and 1919; $1,500 1920 to 1924, incl.; $2,000 1925 to 1930, incl.; 
$2 500 1931 to 1934, incl.; $3,000 1935 to 1938, incl.; $3,500 1939 to 1941, 
incl.: $4,000 1942 to 1946, incl. Cert. check for 1% of issue, payable to the 
above Pres., required. The district has no indebtedness. Assess val. 
1915. (district), $800,000; true value, upwards of $3,250,000; official 
circular states that there is no litigation pending or threatening on the 


nor the validity of the present officiais to their 


validity of these bonds. 
Suffolk County, N. Y.—BOND ELECTION. 
bonds to construct a town hall will be submitted 


boundaries of this dist., 
respective offices, or the 

BABYLON (Town), 
The question of issuing 
to the voters on April 3. 

BAINBRIDGE TOWNSHIP, Berrien County, Mich.— 
TION.—An election will be held Feb. 26 to vote on the ques 
$70,000 5% road-impt. bonds, it is said. 

BAKERSFIELD SCHOOL DISTRICT, Kern County, 
BOND OFFERING .—Sealed bids will be rece ived until 10 a. m. 


BOND ELEC- 
tion of issuing 


Calif.— 
March 7 by 


F. F. Smith, Co. Clerk (P. O. Bakersfield), for $90,000 5% gold 
coupon site-purchase, building and equipment bonds voted Jan. 16 
(V. 104 p. 377). Denom. $1,000. Prin. and semi-annual int. (F. & A.) 


Due $5,000 Feb. 





dents of the State of Ohio. 





payable at the Co. Treas. office. 
$15,000 Feb. 13 19258; 


13 1925, 1926 and 1927 


and $10,000 yearly Feb. 13 from 1929 to 1934, inel. 
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Cert. check or cash for 19% of amount of bid, payable 1 to the C helemen -CHARCO INDEPENDENT SCHOOL DISTRICT P. Charco) ‘ 

Bd. of Co. Supers., required. Purchaser to pay accruedint. Bonded debt, | Goliad ay ah Tex.—BOND SALE.—On Feb. 10 the $8,000 5 yuilding 

3 73,000. Asst val. 1916, $9,443,050. bonds (V. 104 471) were awarded to Powell, Garard & ¢ 0., of C hicago, 
+ ine acu , : = . ‘ . ‘ at 100.25 and ‘interest 

BANCROFT, Kossuth County, lowa.—BOND SALE.—On Feb. 13 
the $15,000 4 water bonds (V. 104, p. 576) were awarded to Schanke Gc ARE ES TN, ) Charleston County, S oe Caro. BOND ELEC TIC IN. 
& Co. of Mason Cit; Denom. $500 Date Feb. 11917. Int. F.& A. Local pape that an election will be | ld Mar. 22 for th r 
Due $5,000 March 1 19 6 to 1936, incl. and $9,500 March 1 1937. submitting to the voters the questions of issu ing the following 4 

BARNES panes rye Pike Co unty, Ga.—BONDS VOTED.—The election | 2;'a¢4 gay ho a ee as e purchase of the plant of the Charlest 
held Fet it is sta j , in favor of the ions of issuing $10,000 heat a % hha ea er whe se nabs 
street paving and $5 ( if Ik £ hon : 140 0) ; Saeed : , colt wiaia iring a i pl 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND SALE. D Les In i-annually. 

600—V. 104, p ell awarded to the trwin National bank CHATTANOOGA, Tenn. BOND SALE.- On Feb. 17 $30,000 street- 

. +t A clin in-trtageaes "ely 1 National Bank | paving bonds were awarded to James E. Caldwell Sons of Na ville for 
7 Wild & Company 246.652!R L Dollins ‘Co. _$96.985 a 3379 SO 101.251 aS 4 4S. Denom 31,000. Jate Feb. 1 1917. nt 
ee "& . ees Pad ; ‘ ws A D : 00 from 1927 to 19356, lu 

Lill & Compan: 66.647 Breed, Elliott & Harrison 96,9383 y 

“OT _ pan Te 

BEDFORD VILLAGE SCHOOL DISTRICT (P. O. Bedford), C uya- cL ARK CC DUNTY, CE og » tod. BOND OFFER- 
hoga County, Ohio. BOND OFFE Red. vG yposals will be receive i ed wt til 1 ] " Tn 3 b. ‘ x f >. rae SON 7. 7 ta ar . veel Boog end ole #H 
until ‘ge Feb. ; vy E le 3en er, ( rk Be ard of } du cation + for $50 000 Scholl rs an we os eet fi tinton Twp - ‘Senom © on Date ie, 3 oF 1917. 
ss nds ides” “ é : : gage le nd pega piety nt.M.&N Due $425 each six months f ym NI 1519 to Nov. 15 
Denom. 2Of 10 000 Date De« 11916 Princ ipal and semi- Jars ; ? ave 
annual ir 1 “4 Cley | Co. leveland. Due | 1927 incl. 
$500 each mor from O | 1921 to Apri 1 1931 incl. and $1,000 each six CLARK SCHOOL TOWNSHIP, Montgomery County, Ind.—BOND 
months from O 1 J931 to ril 1] 19511 l Certified check on a bank SALI On Feb ri the 39,000 4° 7 %-year average school bonds (Vv. 
other thar one f sid for 10 of bonds bid for, payable to the 104, p. 471 were awarded to the Piet elann: kieeiene National Bank of 
District Tre r ( Bonds to be delivered and paid for within | Indianapolis for $39 320) (100.82) and interest. Other bids were: 

10 days from time of award. Purchaser to p: accrued interest. iJ. F. Wild & Co __._--$39,315 00! Breed, Elliott & Harrison___-$39,100 

A like amount of bonds was purchased by ‘the State Indus trial Com- | R. L. Dollings Co ee 39°D03 | 50| Miller & Co_.__-.- a i 39,000 
mission during Decemb« See V. 103, p. 2258. ai ae = 

| CLAY Cc OU N * -. Pape » Ind. BOND SALE On | Feb. 21 the 

BELZONI, Washington County, Miss.—BOND ELECTION.—The | two issu f 414% g? rage highway-imp bond 1zgregating 
question oO ting $5,000 school-bldg. bonds will be submitted to a vote ; $15,900—V. 104, p. 680—were awarded to the B rust ¢ . for $16,400 
on Feb. 27. F.M. I } is Town Clerk. } 103.144 ind int. Breed, Elliott & Harrison bid $16 1953. 

BESSEMER, Jefferson County, Ala.—PONDS PROPOSED.—Ac- CLEAR LAKE, Deuel County, So. Dak.— 30ND OFFERING. 
cording to reports this city contemplating the issuance of $100,000 high | Sealed bids will be received until 8 p. m. March 2 by T. L. Vought, City 
school | Iding bor Auditor, for 25 00 4! 20-year sewerage-system-construction bonds. 

ry) SA} nt «< = it j vo dition: eertift ( ‘heck i 
3INGHAMTON, Broome County, N. Y.—BONDS PROPOSED.—A ony be er tg ah fae Tres ual. "An “uncon ae See ae 
local pape that city has under contemplation the issuance of ais 
€992 000 pavement b CLEVELANDCITY SCHOOL DISTRICT (P. ry Cleveland), Ohio.— 
. s0N SA On ( 19 the ames 4 -vear ave re coUuD. 
ek SMARCE, Burleigh C peters No. Dak. WARRAN OFT ERING. b i ‘ing cond Vv. 104, 373— —W rat ge ty & <i to Re Wortine & r oS. 
—Proposal I ( ed S$ p.m. March 19 by the Ci Au Or | of N. Y. at 100.2¢ 
for $300,000 (more or le f coupon street-paving (a mel ra | slang - at 100.202 
| H ) ed j denoms. of SD and $1 Of i to CLE Vier AND COU INTY (P. oO. Shelby), I >». Caro. VD SALE. 
a f ‘ ) ¢ i if ‘ progress lay 1 1914 On J ° i ) 10- ear serial bridge bon rea ded 
un to J 1 1 | ed, ‘ arrat will I ( form } to the First Nat. B: k Shelby for $80,025, oe 109.0 Deno m. 
hich eve constr 1 to in ccrued t to d $1,000. Date larch 1 1917 Int i-annual 
Ree 019. Certified Eh, See Se ee een ne CONTINENTAL_VILLAGE_ SCHOOL DISTRICT P. O. Conti- 
say moe oe ae nental), Putnam County, Ohio.—BOND S ALE. -The State Lndustrial 
Board of Cj ) lired Bo led debt Feb. 1, $ Commission has pure i at r $2,300 5 S-year ¢ rage school 
Sinki fund. &F { ? ling the above issuc ommission has purcha 1] at par the; ‘ 5 1s ye al 5 — ) 
37 wii re cis ait Hendy S91 RO 19 ” A naaaaec aoe epee $9 15 . | asse . bonds which were adverti ed to be sol don Feb. 14—V. 104, S. 
actual valuation, $12,000,000. CONVOY VILLAGE SCHOOL DISTRICT (P.. O. Convoy), vas Wert 

BLACKWELI 1 ake eon Or ieee S55 000 Uaiing Bonds | Nat 1 by HB. Leste, Clerk Ba. ot a, tor Sane Boe coe Se 
Okla. BOND VOTED The que ion of j ting $85,000 building bond “Riera 5 ee ee ee viCik 1G. O oe Soe a0). vy . k 100 

‘ ¢ " a aioe ling t ; AUU. S. O20 anda (024 CON. oa‘ und mn held 
carried a ( ld Fe 14, accordin to reports. J Deno %5 dat Mar. 15 1917. Int. M. & §S part 

BRANDON i CONSOLIDATED INDEPENDENT SCHOOL DISTRICT | each mths fro 151918 to Mar. 151940 incl. Cert. check fo 
(P. Bran ow » Buchanan County, lowa.—BOND SALE. Schank¢ fi of bonds bid for, payable to e above Clerk, required bB ! » be 
& seal Mason City recently peers 2 ,000 5Y building bon is. De G ( 1 paid fo tt 10 days from time of award. Purchaser to 
nom. $1,000. Date Jan. | 1917 Int. semi-annual. Due July 1 1935. | pi LCC erest 

BRIDGETON, Cumberland County, N. J.—BOND OFFERING j CORNERSVILLE, Marshall County, Tenn.- -BO1 VND SALE.—On 
Proposals will be received until 7 p.m. Mare *h 6 by Samuel P. Fithian, City Feb. 15 the $6,000 6% 10-20-yr. (opt.) sidewalk bond s (V. 104, p. 471) 
Comptroller, it is stated, for an issue of $125,000 414% semi-annual school | were awarded to E. KE. Murrey of Lew isburg for $6,250 (104.166) and int. 
bonds. Certified check for 1% required. | COVINGTON, Miami County, Ohio.—lOND ELECTION.—An elec- 

BROWNWOOD, Brown County, Tex.—BOND SALE.—On Feb. 10 | tion will be i ld Mar. 6 to vote on the proposition to issue $5,600 fire-ap- 
the $80,000 school and 40.000 city-hall and fire-station 5% 20-40-year paratus-purchase bonds, it is said. 
sot oem oe 108 Bl and tat” Den et O00. Date March 11917, | -,CRAVEN COUNTY (P. O. New Bern), No. Caro.—BOND OFFER- 
pace & 3. a6 105-51 ane int. enom. $1,000. Date March 1 191% ING.—Proposals will be received until 11 a.m. March 5 by the Board of Co. 
int. M. gi CGommrs., S. H. Fowler, Clerk, for $275,000 5% coupon funding bonds. 

BRYAN COUNTY (P. O. Durant) » Okla.—BOND SALE.—On Feb. 6 | Denom. $1,000. Int. semi-annual at the Hanover Nat'l Bank. Me 
the $100,000 5% 25-yr. reg. couft-house and jail erection bonds (V. 104 Cert. check for $1,000, payable to the Co. Treas., required. Bonded debt 

». 378) were awarded to A.J. McMahan of Oklahoma City at 108.75. | (notinclud ing this issue) Feb. 12 1917, $115,000. Sinking fund, $17,282 04 
iene m. $1,000. Date Feb. 11917. Int. F.& A. Assess. val. 1916, $12,000,000. State and County tax rate (per $1,000), 
Ss] 

BUFFALO, N. Y.—BOND OFFERING.—Bids will be received until | #42 11: 

11 a. m. Feb. 26 by John F. Cochrane, City Compt., for $60,000 and CUMBERLAND, Allegany County, Md.—BOND SALE.—On Feb. 
$25,000 4% 4 months’ deficiency bonds. Date Mar. 1 1917. Prin. and | 19 the issue of $300,000 444 % 40-year general impt. bonds—V. 104, p. 680— 
int., pay able July 1 1917 at office of City Comptroller, or at Hanover | was awarded to C. E. Denison & Co. of Cleveland at 105.28 The other 
Nat. Bank, N. Y., to suit purchaser. The opinion of the City Corpora- | bidders were: 

tion Counsel! will be furnished, certifying that the akowe banda are & binding | Harris, Forbes & Co_-_---.-- 105.091|Hambleton & Co____----- 102.099 
obligation of the city and must be accepted as unconditional proof of the | Robt. Garrett & Sons______103.40 |Citizens State Bank _-__--__- 100.38 
validity of the issues. Bonds will be delivered to any Buffalo bank or trust | Spitzer, Rorick & Co-_ -103.033 | 


company on March 1] and must be paid for in full on that day. Full 
amount of the bids must be stated in round figures. 

BURLINGTON, Burlington County, N. J.—BOND SALE.—On 
Feb. 20 an issue of $8,500 414% 17-year seria! drainage bonds was awarded 
to J. S. Rippel & Co. of Newark for $8,515, equal to 100.176. Geo. B. 
Gibbons & Co. of N. Y. bid $8,505. Denom. $500. Int. J. & J. Due 


$500 yearly. 

BURLINGTON, Alamance County, No. Caro.—BOND OFFERING. 

—Sealed bids will be received until 7:30 p. m. Mar. 5 by James P. Mont- 
gomery, City Sec. & Treas., for $46,000 5% coupon street-impt. bonds. 
Denom. $1,000. Date Jan. 201917. Int. ann.in Jan. Due $4,600 yrly. 
Jan. 20 from 1918 to 1927 incl. 3onded debt (not including this issue) 
Feb. 19 1917, $278,000. Floating debt, $5,110. Sinking fund, $48,501. 
Assess. val. 1916. $2,989.788. 


CALDWELL SCHOOL DISTRICT (P. O. Caldwell), Canyon 
County, Idaho.—VOTE.—The vote cast at the election held Feb. 6, 
which resulted in favor of the question of issuing the $60,000 5% high- 
school-building bonds (V. 104, p. 679) was 383 to 163. Due Feb. 1 1937, 
optional after Feb. 1 1927 

CALHOUN COUNTY (P. O. Anniston), Ala.—BOND SALE.—The 
First Nat. Bank of Anniston has been awarded, it is stated, $75,000 5% 
refunding bonds at 101 and cost of printing, &c. Due June 1 1937. 

CALHOUN COUNTY (P. O. Marshall), Mich.—BOND OFFERING. 
Proposals will be received until 9 a. m. Mar. 15 by Will A. Cady, County 
Clerk, for the $800,000 444% road bonds offered but not sold on Feb. 1. 
V. 104, p. 680. Auth. Act 283, Public Acts 1909. Denom. $1,000. Date 
Apr.11917. Prin. and semi-ann. int.—A.& O.—payable at National Park 
Bank, N. Y. Due yearly on Apr. 1 as follows: $40,000 1918 to 1922 incl., 
$45,000 1923 to 1927 incl., $50,000 1928 to 1931 incl. and $175,000 1932. 
Cert. check for $1,000 required. Official circular states that there is no 
controversy or litigation pending or threatened affecting the corporate ex- 
istence or the boundaries of said municipality or the title of its present offi- 
cials to their respective offices, or the validity of these bonds, that no pre- 
vious issue has ever been contested, aaa that the principal and interest of 
previous bonds have been paid at maturity. Purchaser to furnish such legal 
opinic m as he may desire and also furnish printed bonds. Total bonded 
debt, this issue; no floating debt. Assess. val. 1915, $76,327,395; actual 
value (est.), $100,000,000. 

Bids will also be received for $380,000 of the above issue. 
matures as follows: $40,000 yearly on Apr. 1 from 1918 to 1922 incl. 
$45,000 yearly on Apr. 1 from 1923 to 1926. 

CAMDEN (Village), Oneida County, N. Y.—BONDS AWARDED - N 
PART.—Of the $19,400 reg. ae ay bonds offered on F eb. 5—V. 104, 
470—$17,000 was awarded to A. B. L each & Co. of N. Y. at 100.02 for 

CANTON, Stark County, Ohio.—BONDS AUTHORIZED .—A local 
newspaper states that on Feb. 12 the City Council authorized the issuance 
of 368,000 impt. refunding bonds. 

CARTER COUNTY (P. e Ardmore), 
advised that the $200,000 5¢ 
posed of. 

CASS COUNTY (P. O. Logansport), 
Proposals will be received until 10 a. m. 


This portion 


and 


4s. 


Okla.—BOND SALE.—We are 
road bonds recently voted have been dis- 


Ind.—BOND OFFERING.— 
Feb. 26 by U. 8. Hoffman, Co. 


Tre as., for $25,400 44% 6-year average Gugle-I 3ingham et al. highway 
impt. bonds in Tipton Twp. Denom. $1,270. Date Feb. 15 1917. Int. 
M. & N Due $1,270 each six months from May 15 1918 to Nov. 15 


1927, inclusive. 


DANSVILLE (Village), , Livingston County, N. Y.—BONDS VOTED. 
—At the election held Feb. 13 the proposition to issue $12,000 water bonds 
carried. Date Aug. 1 1917. 


DAWSON COUNTY (P. O. Glendive), Mont.—BOND SALE.—On 
Feb. 7 an issue of $50,000 refunding bonds was awarded, it is stated, to the 
Spokane & Eastern Trust Co. of Spokane at 100.23 for 44s. 


DAWSON COUNTY SCHOOL DISTRICT NO. 61 (Glendive), 
Mont.—BOND OFFERING.—Proposals will be received until 2 p. m. 
Feb. 27 by A. J. King, Clerk Bd. of Sch. Trustees, for $3,000 6% 10-20-yr. 
(opt.) building bonds. 


DEKALB COUNTY (P. O. Auburn), 
15 the five issues of 4% 6-year _—— road bonds, 
were dis posed of as follows (V. 104, 577): 

$56,000. bonds to J. F. Wild & Co. “her $56,640, ec 

“297000. bonds to W. H. 5 203. 


Williner for $27,325, equal to 101.2 
65,100. 3 issues of bonds to the Union Trust Co. of Indianapolis for $65,- 


Ind.—BOND SALE.—On Feb. 
aggregating $148,100, 


jyual to 101.142. 





880, equal to 101.198. 

DELAWARE COUNTY i. _O. Delaware), Ohio.—BOND SALE.—On 
Feb. 12 the $15,000 4% 3 1-3- year aver. funding bonds were aw: arded to 
the New First Nat. Bank of Columbus, it is stated. V. 104, 280. 

DOUGLAS, Cochise Count y, Ariz.— BONDS oanahiian D.—Loca 


papers state issuance of about $40,000 mu~ 
nicipal-impt. 

DOUGLAS COUNTY (P. O. Superior), Wis.—BOND OF FEBENG = 
Sealed bids will be received until 12 m. March 7—opened at 2 p.m. March 8 
—by W. J. Leader, County Clerk, for $350,000 44%% gold coupon court- 
| house-erection bonds. Denom. $500. Date March 11917. Int.M.&S8S. 
| at the County Treasury. Due $10,000 yearly March 1 from 1918 to 1927, 
| incl., and $25,000 yearly March 1 from 1928 to 1937, incl. These bonds 
are tax-exempt. Certified check on a solvent bank for 1% of bid, payable 


that this city isc 
bonds. 


onsidering the 


| to the County Clerk, required. County will furnish bonds. Bonded 
debt, including this issue, $553,000. No floating debt. Assessed val. 
|} 1916, $43,956,069. Total tax rate per $1,000, $24 90. 


The official notice of this bond offering will be 
|; ments elsewhere in this Department. 
DOVER CITY SCHOOL DISTRICT (P. O. Dover), Tuscarawas 


j County, Ohio.—BOND OFFERING.—Proposals will be pecelved by J. A. 
$20,000 5° 


found among the advertise- 


- | Barr, Clerk of Board of Education, until 12 m. March 1 fo 
coupon building and equipment bonds. Auth., Sec. 7629. Gen. Code. 
Denom. $500. Date March11917. Int.A.& O. Due $5,000 0n April 1 


and Oct. 1 1940 and 1941. Certified 
payable to the above Clerk, required. 
within ten days from time of award. 
| Assessed valuation 1916, $10,635,050. 
DUBUQUE SCHOOL DISTRICT (P. O. Dubuque), Dubuque 
County, lowa.—BONDS VOTED.—The question of issuing $500,000 high- 
; school-bldg. bonds carried, it is stated, by a vote of 4,609 to 1,153 at the 
' election held Feb. 14. 
DUCHESNE, Duchesne County, Utah.—BONDS VOTE D. 
state that the qt 1estion of issuing $7,000 water-works system b 
at a recent election. 


check for 2% of amount of bid, 
3onds to be delivered and paid for 
Purchaser to pay accrued interest. 


—Re sports 
nds carried 








FEB. 24 ‘1017 od 


DUVAL COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 10. 1 (P.O. 
Jacksonvilie), Fla.—BOND OFFERING .—Proposals will be received on or 

















before 10 a. m. March 17 by dis Hathaway. Supt. of Board of Public 
Instruction, for $250,000 (of an issue of $1,000,000) 5% 30-year site- 
purchase, building and equipment bonds. Denom. $1,000. Date April 
11915. Interest semi-annually at Jacksonville or New York at the option 
of 1olde r. All persons or corporations bidd ing for said bonds shall give 
security by bond with a surety company duly authorized to do business 
in Flori id: As in sun 1 equal to 2 of bonds bid for , or shall deposit with Board 
of Public Instruction cash or certified check on a national or Florida State 
bank for 2% of bone is bid for. "The se bonds have been validated by Circuit 
Court in and fo! val County. The legality of said bonds will be ap- 
proved Dillor ympson & Clay of New York, and a copy of their 
opinion 1 be « ‘ed to suc vessful bidders Bids ma y be for all or 
any part of s ) . Bon debt. $750,000. o floating debt. | 
Assessed value le J rty, $38,663,490: approximate value of tax- | 
able : ropert in ¢ ect, $70,000,000. ‘These bonds are part of an issue 
of $1 QO0 ve farch 16 1915, of which $750,000 has been disposed 
of (V. 103, p. 959 
EAST BATON ROUGE PARISH SCHOOL ete eboac papted NO. 1, La.— 
BOND SALE.—On 4 the $125,000 5% site purchase, building and 
equipment bonds Vv. 1 a 17] were awarded to the Mer cantile Bank 
of Baton Rouge for $1; 113.13, equal to 104.09. Other bids were 
Louisiana Nat. Bank Hayden, Miller & Co., 
Baton Rouge $129,012.50 Cleveland -_-__.- -$126,410.00 
Hibernia Bank & (a128 0.00: Wm. R. C ompton sé 
Co., New Orleans__+/0127,850.00 St. Louis ee 126,350.00 
126,415.00 Hanchett Bx md Co. , Chi- 
Whitney-Central Nat WN one ee oa ee oe 126,343.00 
Bank New Orieans__ 128,369.50 Interstate Bank & Trust 
Bank of Baton rhe e 128,007.50 Co., New Orleans -h126,020.00 
F- Hoehler & Co., To Cummings Prudden & 
cies ~ séucalthel sh «a0 Co., Toledo --- 126,002.50 
Se: asongood | & “Mayer Breed, Elliott & Harri- 
CAeCINMAt. oo 20-65 <<m 127,011.50 son, Cincinnati____.. 125,912.50 
Mississippi V eT. GON; Provident Sav. Bank & 
St. Louis acosun Leggs Trust Co., Cincin... 125,712.00 
Sidne Vy Spitzer & Co. Spitzer, Rorick & Co. 
Toledo - + 126,700.00 J |.’ a . 125,140.00 
R. M. Grant & Co., Chi- Weil, th & Co., Cin- 
cago .. ne ere re RY | aes 125,060.00 
Powell, Garard & Co., 
Chicago a pon wha 563.00 
a Wit i choice of depository. 0% With choice of depository and tax col- 
lection deposit. h. and 2 on daily balances. 


EAST COLUMBUS, 


Franklin 
Proy will 1 


County, Ohio.—BOND OFFERING.— 










ils be received until 12 In. . 15 by Marvin Devore, Vil. 
Clerk, for $3,500 5 10-year munic -building bonds. Auth. Sec. 3939, 
Gen. Code. Denom. $500. Bate a. 3 1917. Int. F. & A. Cert. 
check for 5% of bond S bid for, pay able to the Treas., required. Bonds 


to be delivered and paid for within 10 d: 1ys from ‘time of award. 
to pay accrued interest. 


EAST VIEW (P. O. Cleveland), 


> 


Purchaser 


Cuyahoga County, Ohio.—BOND 


SALE.—I1 teports state that Til lotson & W olc ott.Co. of Cieveland have been 
awarde d for $55,637, equal to 102.11, the 7 issues of 6% street assess. bonds 
aggregating $54,487, offered on Feb. 9.—V. 104, p. 980. 

EL DORADO, Butler County, Kan.—BONDS VOTED.—Reports 


iss! 


state that og ;uestion of iing the $60,000 water-works-system-ext. 

impt. bonds (V. 104, p. 471) carried at the election held Feb. 15. 
Sn eeede. Pasquotank County, No. Caro.—BONDS PROPOSED. 

—Local papers state that 1 of Aldermen has authorized the issu- 


B Oara ry 
ance of 290,000 street-improvement bonds. 


ELLSWORTH COUNTY (P. O. Elflsworth), Kans.—BONDS VOTED. 
—Reports state that the question of issuing $100,000 Anthony & Northern 
RR. completion bonds carried at a recent election. 


EL PASO COUNTY COMMON SCHOOL DISTRICT NO. 3, Texas.— 


and 





( 


p. 


the 


$1 


THE CHRON ICLE — 


ye 


479 


‘GRANT COUNTY (P. O. Masten). tad. —BOND Ss. ALE 7.—On Feb. 19 
the seven issues of 414 % highway-impt. bonds aggregating $77 ,200—V. 104, 
p. 681—were awarc ici as follows: 

368,000 six issues" of bonds to Phillip Matter of Marion for $70,825—equal 
to 104. 
9,200 bon a to “thie La Fontaine Bank of La Fontaine for $9,585—equal 
to 10 i 


GREEN SAY. DRAINAGE AND LEVEE DISTRICT, Lee County, 
lowa.—BOND S ALE. sa: 5. Speer & Sons Co. of Chicago was awarded at 








par on Jan. 16 944% bonds. Denoms. (281) $1,000, (160) 
$509 and (1) Jan. 3 1916. Prin. and se mi-annual int. 
(J. & D.) pays ul Sole at the Continental & Commercial Nat. Bank, Chicago. 
Due serially June 1 from 1922 to 1¢ 131 incl. Legal matters connected with 
this issue were looked after by Wood & Oakley, attorneys, of Chicago. A 
portion of this issue is now being offered to investors. 

GREENUP COUNTY (P. O. Greenup), Ky.—BOND OFFERING.— 


Dispatches state that A. J. Cochran, County Clerk, will receive sealed bids 


until 1 p. m. Feb. 26 for $40,000 5% 19-26-year serial road and bridge 
bonds. Interest semi-annual. Certified check for $1,000 required. 
aso COUNTY (P. O. Cincinnati), Ohio.—BOND OFFER- 
I " -Proposals will be received until 12 m. Mar. 13 by Albert Reinhardt 
hk ‘Bad. of Co. Commrs., for $500,000 414 % 30-year court-house-constr. 
Semi A Auth. Sec. 2434, Gen. Code. Denom. $500. Date April 1 1917. 
Prin. and se mi-at in. int.—A. & O.—payable at office of Co. Treasurer. 
Cert. hey ck for 5% of bonds bid for, payable to Chas. Cooper, Co. Treas., 
require 





HANOVER, York County, Pa.—BONDS TO BE OFFERED LOCALLY. 





—The Borough Secretary writes us that the $10,000 fire-dept. bonds which 
were voted Nov. 7 last will be offered locally about Apr. 1.—V. 103,p. 2259. 

HARRISBURG, Dauphin County, Pa. —BOND ELECTION PRO- 
POSED .—This city will vote at the « -oming election on the question of issu- 
ing bonds for municipal improvement, it is stated. 

HAVELOCK, Pocahontas County, lowa.—BOND SALE.—Schanke 
& Co. of Mason City contrac ae d for on Feb. 10 $7,000 5% water bonds. 
ae —? 11917. Int. M. N Due Mar. 1 1937, optional after Mar. 

930. 

HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT NO. 14 
(P. O. Woodmere), Nassau County, N. ¥.—BOND SALE.—On Feb. 19 
the $120,000 414% 11'%4-yr. average school bonds —V. 104, p. 681—were 
awarded to Crandell, Sheppard & Co. of N. at 102.26. There were 
seven other bidders. 

HOBOKEN, Hudson County, N. J.—BOND SALE.—On Feb. 21 the 

$15,500 41%% 20- year school refunding bonds—V. 104, p. 68l—were 
awarded to Outwater & Wells of Jersey City at 105.84. The other bidders 
were: 
Farson, Son & Co. _.$16,383 50!Geo. B. Gibbons & Co___$16,186 65 
Kissel, Kinnicutt & Co 16,357 65|J. 8. Rippel & Co 16,168 82 
M.M. Freeman & Co_- 16,354 05!H. L. Crawford & Co- 16,141 00 
Hornblower & Weeks. 16,295 15!S. N. Bond & Co 16,140 66 
Ludw Ff 8s Eee 16.250 50) Brevoort & Higgins ? 16,102 95 
A. B. imach & ©o...---.. 16,240 74| John D. Everett & Co 15,810 16 
R. M. Grant & Co-_ 16,218 89 


HOFFMAN SCHOOL DISTRICT, Richmond County, No. Caro.— 
BOND OFFERING.—Further details are at hand relative to the offering 


on Mar. 5 of the gold coupon tax-free school building bonds (V. 104, p. 
681). Proposals for these bonds will be received until 12 m. on that day 
by L. J. Bell, Secy. Co. Bd. of Ed. (P. O. Rockin sham) Bids are re- 


quested at 5, 5% 


9 and 6% 500. 
semi-annually at 


Denom., 8: Date Mar. 1 1917. Int. 
any N. Y. bank. Due $500 yrly. for 18 yrs. and $1,500 
in 19 and 20 yrs. Cert. Seed k for $250, payable to the above secy., re- 
quired. The district has no indebtedness. Assess. val. 1916 $380,844. 
HONEY BROOK VOCATIONAL SCHOOL DISTRICT (P. O. Honey 


Brook), Chester County, Pa.—BONDS NOT YET ISSt ED.—We learn 
that the $8,000 township school and $4,000 borough school bonds, voted 


= 





BOND SALE.—James N. Wright & Co. of Denver have been awarded 
$10,000 5% 20-40-yr. (opt.) building bonds at 102.55 and int. Denom. 
$1,000. Date Jan. 101917. Int. ann. on April 10. 


FAIRFIELD TOWNSHIP SCHOOL DISTRICT (P. O. North Fair- 


field), Huron County, Ohio. ‘BO! ND SALE.—On Feb. 14 the $18,654 
5% _ sc -hool bonds—V. 104, p. 471—were awarded to Durfee, Niles & Co. 
of Toledo for $19,161 (102.717) ae int. Other bidders were: 
Seasongood & sg: Rpaben ? 159.09|Cummings, Prudden & Co. 19 065- 90 
Spitzer, Rorick & Co___--19,076.00| First Nat. Bk., Clev’d_-- 18,775.40 

FALL RIVER, Bristol County, Mass. BOND SALE. On Feb. 21 
an issue of $159,000 4% 10%-yr. average yet bonds was varded to 
Estabrook & Co. of Boston at 101.35 Other bids were: 
Asthur Porry & Co......<.«<. 101.313|Adams & Co _.100.651 
Blodget & Co__......- _100.918!Cropley, McGaragle & Co__100.379 
R. L. Day & Co-_- 100.849 

Denom. $1,000. Date Mar. 11917. Int. M.&S. Due from Mar. 1 
1918 to Mar. 1 1937 inclusive 

FARMINGTON SCHOOL DISTRICT (P. O. Farmington), Fulton 


County, Ills.—BOND SALE.—Th« 
in V. 104, p. 680, have been sold. 
Reports state that the above 
Bond Co. of Chicago for $13,800, 

FLAGSTAFF, Coconino County, 


$13,000 5% school bonds mentioned 


0 


bonds were purchased by the Hanchett 
equal to 106.153. 


Ariz.—_BOND ELECTION.—An 























elex ‘tion wi il be he Ic 1 Feb. 26 to determine whether or not this town shall 
issue $659.0900 5 sewer system ext. bonds Denom. $1,000. Date 
Jan. 1 1917. Int sony onmast, Due $6,000 yrly. Jan. 1, from 1928 to 
1937, incl. Alex. A. Johnston, Town Clerk. 

FLINT UNION Sc HOOL DISTRICT P. O. Flint), Genesee County, 
Mich.—BOND OFFERING. roposals will be received until 12 m. Feb. 
28 by A. J. Wildanger, Di "i aay for the following 4% coup. school 
bond 
$110,000 bonds. Due $20,000 yrly. in Mar. from 1949 to 1953, incl. and 
: $10,000 in 1954. 

80.000 bonds. Due $10,000 in 1954, $20,000 1955, 1956 and 1957 and 

10,000 in 19558. 

The nds were at 1thorize lat an election held Jan.18 1917. Date Mar, 
1 1917 Prin. and int. M. & S.—payable at office of Dist 
Trea Cert. check , payable to the hool Distri« ’ required. 
The distri will fur ral Opinion of Wood & Oakley or Chas. B. 
W ood, appr 1g th th yonds and will also defray expense of 
printing bor Se ; must be made for each i Bonded 
debt, incl. th i 0 a. 696 , 04 

oe IRENCE, Lauderdale County, Ala. BOND SALE.—The $40,000 
4 ] ilding bo aut rized by vote of 371 to 38 at the 
ahection held ‘Fel s 1p ty. i 1 p. 680), have been sold at private sale 
Due J 1 1947. J.B. Bish is City Clerk. 

FRA MINGH/ AM, Mids -sex County, Mass.—TEMPORARY LOAN .— 
On Feb. a loal 350.000, maturing Nov. 15 1917 was awarded to 
R.L. D & Co. ol Bi: st at 09 discount. Other bid 

Dise int QD in 
Cr ypley McGaragle & Co -4-4 44 1\|Edward L. Stokes, Phila 1.25° 
Harr . G sf te SS a 

FRANK LIN 1 COUNTY | P. = At bus), Ohio.— BOND OFFERING. 
—Proposals will be received until 10 a. m. Mar. 20 by John Sco Ci of 
Bd. of Co. Commrs., for $32,000 414% bridge bonds. Auth. Sec. 2294 
Gen. Code Denom. $500. Date Mar. 1 1917 rin. and ni-ann. int. 
ae & payable at Co. Treas. office. Due $5,000 yriy. on Mar. ] 

1918 t » 1922 incl. and $7,000 Mar. 11923. Cert. chec cash) on 
yo A ent I jonal bank or ust company for ] of bonds bid upon, iVy- 
able to Be “of € », Comr juired. Bonds will be ready for del y 
on Mar. 20. <A complete inscript of all proc ait Zs had in the issuance 
of these bonds will be fu 1 1 suc cessful bidde rattime of award, and bids 
conditioned on the acceptance o bon ids bit lu ON OF ily upon the approval ot! 
said proceedings by the attorney of t e bidder will be accepted and consid- 
ered, and a reasona length of ti me will be allowed purchaser for exami 
nation of sam«¢ Pur haser to pay accrued interest 

GRAND RAPIDS, a County, Mich.—BOND ELEC TION = -News- 
paper reports state that it is prop osed to hold an election Mar. 7 to vote 
on the proposition to issue $100, 000 public-works-impt. bonds. 

GRANDVIEW SCHOOL DISTRICT (P. O. Grandview), Jackson 
County, Mo.- BON D ELEC} TION .—The question 1 of issuin g $15.09 10 high- 
school-bidg. bonds will f Daitte itoa vote, it is stated, to-day (Feb. 24) 


























Nov. 7 1916—V. 103, p. 2259—have not yet been issued. 

| JACKSON COUNTY (P. O. Brownstown), Ind. 30ND OFFERING. 

| Proposals will be received until 1 p. m. Feb. 26 by John E. Belding, 
Co. Treas., for $16,500 and $84,000 4% 6-year average road bonds. 
Denom. $825 and $2,100, respectively. Date Mar. 1 1917. Int. M.& N. 
Due one-twentieth of each issue each six months from May 15 1918 to 
Nov. 18 1927 incl. 

The County Treasurer will consider bids until 1 p.m. Mar. 7 for $9,081.24 

| 5% Mutton Creek ditch bonds. Denom. 1 for $981.24, 9 for $900. Int. 

| semi-ann. 

JACKSONVILLE, Duval County, Fla BOND SALE. —On Feb. 20 
the $125,000 sewerage and drainage and $12 5 00 QO street-impt. 4! 30-vr 
gold coupon (with privilege of registra ition as to prince ipal) bonds (V. 14, 
p. 472) were awarded to the Atlantic Nat. Bank of Jacl csonville for $258,- 
799 99 (103.519) and int., a basis of about 4.291% Other bids were: 

t. M. Grant & Co., New York $256,695 00 
Florida National Bank of Jacksonville 256,200 00 
The Barnett National Bank of Jacksonville Le 255,281 00 
Estabrook & Co., Boston 254,600 00 
Geo. B. Gibbons & Co. 

Hornblower & Weeks {New York 

Harris, Forbes & Co., New York 

The New First National Bank of Columbus, Ohio 

United States Trust & Savings Bank, Jacksonville 

Breed, Elliott & Harrison, Cincinnati 

3, lee oe & Co., Cleveland 52,675 00 
Bolger, Mosser & Willaman, Chicago 
: ee iene & Co., itlante ~--~ 251,900 00 

| Cpeiedines teneeen a £6. TOON. ..ce«scvenmencwonsecewe 251,051 00 

| Weil, Roth & Co. } 

Seasongood& MayerCincinnati oe a = 251,312 50 

a ag: Polo, LE-NEW LEBANON RU RAL SCHOOL DISTRICT 
(P - New Lebanon), Montgomery Co unty, Ohio.—BOND OFFER- 
ING. “Bids will be receive until 1 p. m. Mé 1 by O. + Brumbaugh, 

i Clerk Bd. of Ed., for $5,990 5‘ 5*4-vr. average coupon school bonds, 

| auth. Secs. 7 5, 7629 and 7639, Gen. Code. Den 5 Date Mar. 

1} 11917. Int. M&S& Due $250 each mont Mar. 1 1918 to 
Sept. 1 1927 incl Cert. check for V payab! ‘ Clerk, re- 
quired. Bid I ce unconditiona! No |} i debt val. 

+g 0). 

KENMORE SCHOOL STRICT (P. O. Kenmore), Summit County, 
Ohio. BOL E OFFERING. I Dp is will be consid Lt until 1 >m. Mar. 
9 by Ira W. cus, Clerk of Bd. of Ed. for the $60,000 4 21-yvr. aver- 
age building is voted Jan. : V. 104, p. 681 Deno $1,000 Date 
Mar. 9 1917 Int. A. & O. at ffice of Board of Ed ator idue $10,000 

rly. on Oct. 1. from 1935 to 1949 incl. Cert. check or a good surety 

| pond for 10 of value of said bond I suired 

Bonded debt (excl. this issue I 19 1917 $157,000 c val. 1916 
$7,660,000, total tax rate (per 51,0 $14.60. 

LA CROSSE COUNTY (P. O. La Crosse), BO] NDS TO BE 
OFFERED SHORTLY. Reports state that this cc will shortly offer 
for sale an issue of $59 tub ilosis-sanatorium-ereé Bn Coma 

LAFAYETTE PARISH (P. O. Lafayette), La.—BOND SALE— 
ELECTION The H rnia Bank & Trust Co. of New Fn al has been 
awarded 530) ). 000 road-c« ruction bonds. 

Thi ale was mad ttot ‘esult of an election to be held March 7, 
at which time the pro] ti to ie the above bonds will be submitted to 
the voters. 

_ANCASTER CITY SCHOOL p ISTRICT (P. O. Lancaster), Fair- 
field County, Ohi o.—RBOND OFF wRI VG Further details are at hand 
relative to t offering on Mar. 15 of the $25 ,000 44% 13-year average 
coup. school-impt. elt V. 104, p. ot Bids for these bonds will be 

i received until 12 m. on that day by W. Thompson, Clerk of Bd. of Ed. 
Auth. election held Nov. 7 1916 Dy 2, $1,000. Date Mar. 15 1917. 
Int. M.&S8S. Due $10,000 yrly. on Mar. 15 from 1918 to 1942 incl. Cert. 
check for 2 of bonds bid for, payable to the Dist. Treas., required. 

jonds to be delivered and paid for.within}15 days from time of award. 
Purchaser to pay accrued interest BS, em ey Wns 5 mi %2 

= 4 ee ee 

= LA*SALLE (Village), Niagara County, N. Y.—BOND SALE.— 
Newspaper reports state that this village recently sold an issue of $2,500 
10-year town-hall-site-purchase bonds 
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(Vou. 104 








LAWRE! NC EC SCOUNTY (Pe O. Bedford BOND OFFERING. 


, Ind. 

















Wm. E. Bu Co. Treas ll receive bids until 10 a. m. Feb. 26 for 
$20,500 and $12 000 4% 6 ye r average road bonds of Marsh: and 
Shawswi Cw espectively. Denoms. $1,025 and $600. Date Feb 
15 1917 Int I ck 2 Due one bond of each issue each six month 
from May 15 1918 to Nov. 15 1927 incl. 

LEE COU! NTY P. oO. Fort Myers , Fla.—BOND OFFERING Sealed 
bids will } f ‘ a.m. March whe Js Garner, Clerk Board 
f Count Comm oners, and of the ¢ uit Cou rt, for $190,000 5 
coupon Caloosa \ H ay Sper ial Road and Bridge District road and 
ridge cor ) pDonas a orized vote of ] to 18 at a . rt 
held N Z 19 Denom. $500 ‘Da > Jan. 1 1917... Pra i 
semi-annual interest (J. & J.) payabl the National Bank of ¢ ymerce, 
N« York. D $6 ,5O ! Jy f n 1926 »y 1947, incl é d 
38.000 July 1 1948 Certified che rc oO 1 bond for 2 of amount of bid 
payable » the Board « County Commissioner required The dis “t 
has no indebtedn« \ ed valuation of distr 1 » 21 i 
1917 (est. $] O00 tual val (est $3 500,000 These bonds w 
previously adv ised to be sold Feb. 5 (V. 104, p. 472 

LIBERAL, Seward County, Kan.—BOND ELECTION .—According 
to reports, an electi j be held March 9 to vote on the question of 
issuing railroad-aid bonds 

LIMA, ali n County, Ohio.—-BOND SALE On Feb. 15 the $49,000 
4% 13-v« aver funding bond \ 104, p. 380-—were awarded to 
C. E. Der m & Co. of Cleveland at 102 77, a basis of about 4.225‘ 
The other bids were 
R. L. Dollings Co $50,347.50)! Harris, Forbes & Co _$50,019.51 
Tillotson & Wolcott Ce 50,253.80 Stacy & Braun - 49,962.10 
Spitzer, Rorick & Co 67 .50' Cummings Prudde ce Co. 49,777.00 
Weil, Roth & Co 9,26 O'R. M. Grant & Co 49,730.90 
First Nat. Bar 50,249.60 New First Nat. Bank... . 49,676.20 
Feibel-Elischak Co 50,165.00/R. I Day & Co... _.. 49,661.01 
Ohio Nationa] Bar i tT Bei, «<3. Mayer & Co 19,622.30 
Hornblower & Wo« 0,077.51 |Seasongood & Mayer. 49,541.00 
Breed, Elliott & Harrison. 50,058.40'A. E. Aub & Co a 49 250.00 
Prov. Sav. Bk. & Tr. Co_ 50,048.60 

LINCOLN, Lancaster County, Neb.—BOND OF FERING.—Proposals 
will be received until 2 p. m. Mar. 14 by Theo. H. Berg, City Clerk, for 
$84,930 5% coupon Paving District special assess. bonds. Denom. to 
suit purchaser Date lar. 11917. Principal and interest payab le at the 
City Treasure office or at the State Treasurer’s office (fiscal agency 
Due $8 ,493 yrh; lar. 1 from 1918 to 1928, incl. Certified check for $100 
yy Total (general and assessment) liabilities, including these bonds, 
$1,722,000. No floating debt. ofa sinking fund, $182,035,58. Asses. 
value (one-fifth actual $11.3285.320; actual value (est.), $70,000,000. 
Official circular states that this ity has never defaulted in the payment 
of principal and interest of all bonds previously issued. 


ow ag o> COUNTY INDEPENDENT SCHOOL DISTRICT. NO. 1 


ake Benton), Minn. 


° ° BOND SALE.—On Feb. 1 the $50,000 
18 %-yr. (aver.) building bonds (V. 104, p. 380) were awar ‘ded to the Japi- 
tal Trust & Sav. Bank of St. Paul at 101.47 and int. for 4%s. There were 
four other bidder 

LOCKPORT, Niagara County, N. Y¥Y.—BOND SALE.—On Feb. 21 
the $12.000 5° fire-apparatus bonds (V. 103, p. 2260) were awarded to 
H. A. Kahler & Co. of New York at 101.28. Other bidders were 
Hanchett Bond Co 1901.142|Stacy & Braun 100.638 
John J Hart 100.86 | Geo. B. Gibbons & Co 190.33 
Farson, Son & Co ..100.778 

Denom. $3,009. Date Feb. 14 1917. Int. ‘an on Jan. 2. Due 
$3,006 yrly on Jan. 2 from 1918 to 1921 inel. 


LUBBOCK SCHOOL DISTRICT (P. O. Lubbock: 
1 


’ Lubbock Coun. 


ty, ex.— BOND VOTED.—The question of uing $40,000 building 
bonds carried, it i nicky at an election held Feb. 10. 

LUCAS COUNTY (P. O. Charitan), lowa.—BOND UTHORIZED. 
—A resolution has been adopted by the Bd. of Co. Super authorizing 
the issuance of $60,000 414 coupon funding bonds Denom. $1,000 
Date Jan. 21917. Prin. and semi-annual int. (J. & J.) at the Co. Tre 
Office. Due $5,000 yrly. Jan. 1 from 1924 to 1935 incl / Rose 
is County au litor. 

MANITOU, E! Passo County, Colo.—BONDS PROPOSED.—-Local 
papers state that this city is contemplating the issuance of $25,000 refunding 


water bonds 


MARION COUNTY (P. O. Fairmont), W. Va.—BONDS VOTED.— 
The proposition to issue $220,000 road bonds carried, it is stated, at an 
election held Feb. 14 in Pawpaw District. 

MARSHALL COUNTY (P. O. Marshalltown), lowa.—BOND SALE. 
—Geo. M. Bechtel & Co. of Davenport were awarded at 101.126 on Nov. 
27 1916 $63,000 4} funding bonds. Denom $1,000. Date Jan. 2 
1917. Int. J. & J. Due $10,000 1927,1928,1929,1930 and 1931 and 


$13,000 1932. 
MEGARGEL SCHOOL DISTRICT (P. O. Megargel), Archer Coun- 





ty, Tex.—BOND OFFERING.—Sealed bids will be received by the Presi- 
dent Board of Education, for the $10,000 coupon building bonds voter i 
Feb. 3 (V. 104, p. 682) Denom. $2 Inter ‘est (rate not to exceed 5%), 
payable annually on April 1 at Mega ‘he district has no inc Geena 3. 
Assessed wahuation 1917, $318,385. School tax (per $1,000), $5. 8S. D. 
Handly is Superintendent of Schools. 


MERCER COUNTY (P. O. Celina), BOND OFFERING. 


Ohio. - 
Proposal will be received until 1 p. m. Feb. 26 by J. F. Steinbrunner, 
Clerk Bd. of Co. Commrs. for the foliowing 414% coup. road bonds: 
$5,000. Anderso: oad bonds. Denom. 7 for $600, 1 for $800. Due 
oer yrly. on Mar. 1, from 1918 to 1924 incl. and $800 Mar. 1] 
ra 
3,500. Severns road bonds. Denom. $500. Due $500 yrly. on Mar. l, 
from 1919 to 1975 inel. 
5,700. Williams road bonds Denom. 8 for $600, 1 for $900. Due $690 
yriy. on Mar. 1, fr m 191 to 19°5 incl. and $900 Mar. 1 1926 
14,000. Recovery North road bonds. Denom. $28 for $500. Due $2,000 
Mar. 1 1918 and $1,500 yrly. on Mar. 1, from 1919 to 1926 incl. 
Date Mar. 11917. Int. M. - S. at office of Co. Treas. Each bid must 
be accompanied by a deposit $100. Successful bidder to furnish bond 
blanks Bonded debt Feb. ts 917 excl. these issues) $853,210, floating 
debt $5,000, sinking fund $106,000. assess. val. 1916 $45,004,050. 
MERRILL, Lincoln County, Wis.—BONDS AUTHORIZED .—\Local 
papers state that on Feb. 13 ordinances were passed by the Common 


Council authorizing the 


| issuance 
high-s« 


of $ 13.000 grade-school-bidg. and $42,000 
- i > 
larry 


thool-bldg. bonds. R. Allen is City Clerk. 





MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On Feb. 2] 
the 314 112 ’¢ coupon road bonds (V. 104, p. 682) were awarded to the 
First National! Bank for $14,864 60—equal to 105.333. The other bids 
were: 

J. F. Wild & Co $14,704 20| Miller & C $ 
R. L. Dollings ¢ Oo . 14.2178 INCI oO. -- $14,112 


MIAMI TOWNSHIP RURAL 


SCHOOL DISTRICT 
prings), Greene County, Ohi 


(P. O. 
BOND 


Yellow 





> Rn * Onio. SALE.—On Feb. 20 the 
$14,500 5% joint high-school (Yellow Springs) bonds (V. 104, p. 473) were 
awarded to the Security 8: avis Bank & 


Sant to tan aee ee rrust Co. of Toledo for $14,915, 
MIDDLEBURG Porstshsntinky 
County, Ohio.—BOND ELEC 


be held March 3 to vote on the 

MITCHELL, 
The City 
of $9,300 


ted. 
DISTRICT (P. O. Middleburg) ,» Logan 


TION. Reports state that an election “will 
proposition to issue $15,000 school bonds 
Council recently County, Ind.—BONDS AUTHORIZED. 
ou ecently passed an ordinance providing r for the issuance 
472% refun bonds, it is stated. 


MORRISON COUNTY (P.O. Little Falls), Minn. 
—All bids received for 


Lawrence 
ding 


—BIDS REJECTED 










the $70,000 20-year coupon funding bonds offered 
on Feb. 6 (V. 104, p. 579) were rejected. i ds ere 
NASHVILLE, Tenn. ; NOTE SALE.—On Jan. 25 $350,000 refunding 
notes, series Ls 7 ‘s cater Jan. 29 1917 and due Oct. 29 1917, were awarded 
to Kauffman, Smith, Emert Invest. Co. of St. Louis at par for 344 % int. 
- NEWARK, 1s recede County, Ohio. BOND SALE.—The following 
Ss vic received for the three ues Oo 14 ¢ : e eoregating 
$35,940 offered on Feb. 19—V. 104. p. ro of 416% bonds aggregatin 




































New Fir . Bar 430 25| Tillotson & Wolcott Co $36,166 42 
Cummings, Pruddé 375 00 | Sidney Spitzer & Co. 36,141 00 
Season rood & Mays 56 323 00! Stacy & Braun . 36,095 16 
Breed, Elliott & Hz m 36,266 42! Prov. Sav. Bk. & Tr. Co. 36,037 04 
Feibel-Elischak Co _.. 36,243 00| Spitzer, Rorick & Co 36,021 00 
Ohio Watlonel Bank 36,215 80 
Licking County Bank & Trust Co. of Newark bid $21,786 14 for two issues 
a rating $21,600 
Channer & Sawyer of Cincinnati bid $14,426 04 for the $14,340 issue. 

NEWTON COUN iTY (P. oO. Kentland » Ind.—BOND OF "FERING. 
Bids will be re« ed aul V eishaar : Treas., until 2 p. m. eb. 27 
for $3.400 4 6-year average road con is of Beaver Te . Denom. 
$170. Date Feb. 5 7. int. M.&N Due $170 each six months from 
May 15 1918 to Nov. 15 1927 in 

NEW VIENNA VILLAGE SCHOOL DISTRICT (P. 0. Vienna . 
Clinton County, Ohio. MATURITY OF BON DS. We I arn t t the 
S70.000 4 coupon school bonds yids for ill } re il 
Mar. 1 V. 104 ». 579—mature ¢ h x monti v SoU “> 
1922 to Sept. 1 1927, incl.; $1,500 Mar. 1 1928 t 1937, inel.; $2.000 
Mar. 1 1938 to Sept. 1 1941, incl.; $1,500 Mar. 1 Sept. 1 1945, incl. 
and $2,000 Mar. 1 1946 to Mar. 1 1947, inclusive 

NEZPERCE LOCAL SEWERAGE ‘deena DISTRICT 
Noe. 2 aD, Nezperce , Lewis County, Idaho.— BOND ane y.—On 
Feb. 9 the $35,000 10-year sewer-construction bonds (V. 104, p. 47 were 
awarded to the Spokane & Eastern Trust Co. of Spokane for $35,015, 


(100.052) and interest 


NIAGARA FALLS, 


as OS. 


Niagara County, N. Y.—BOND SALE.—On Feb. 


16 the $192,000 sewer bonds—V. 104, p. 682—were awarded to Horn- 
a & Weeks and Wm. R. Compton Co. of N. Y. on their joint bid of 
100.437 for 4.10s. 


aneesthaiere nie, Hampshire County, Mass.—LOAN OFFERING.— 


Reports state that the City Tr easurer will receive bids until 7:30 p. m,. Feb. 
27 for a loan of $100,009, maturing Nov. 8 1917. 

NORTH TONAWANDA, Niagara County, N. Y.—BOND_ ELEC- 
TION .—The question of vhether or not this city shall issue $80,000 water 
bonds will be submitted to a vote on March 19. 


NO WATA SC HOOL DIST = gh P. O. Nowata , Nowata County, 


Okla. BO. VD SAL On Feb 9 $50.000 5 building bonds were 
awarded a ) "$38,000 to C ‘Edgar Honnold of Oklahoma City for 
$40,055 105. 134 int. and lithograph bonds and $12,000 to the School 
Sinking Fund. Dat e March 1] 1917. Due serially from 1930 to 1942. 

O'BRIEN COUNTY P. O. Pringhar), lowa.—BOND SALE.—On 
Feb. 14 $25,000 5% drainage bonds were awarded to Schanke & Co., of 
Mason City. Interest semi-annual. Due one-seventh yearly beginning at 
the end of the third year. 

OMAHA, Douglas County, Neb.—BOND SALE Qn Feb. 15 the 
$200,000 20-vear se er, $100,000 20-year intersection, $50, 900 20- year 
park and $209,500 1-9 ar serial street-improve ment assessment 4% 
coupon bonds (V. 104, p. 579), were awarded to Spitzer, Rori ick & Co., of 
Toledo, for $574,185 (102.624) and interest. Other bids were: 
Hornblower & Weeks, New York me $572,298 and interest 


$569,459 16 and interest 


BOND OFFERING.—Fur- 
to the offe ring on Mar. 3 of the $14,244.80 
Duling et al road bonds in F ranklin Twp.— 
bonds w il be received until 2 p. m. on that 
. Schults, Co. Treas. Denom. $712.24. Date 
& N. Due $712.24 each six months from May 
15 1926 incl. 


United States Trust Co., Omaha_-_--- 
OWEN COUNTY (P. O. Spencer), Ind. 

her details are hand Fels iv 

» Henry 

thine 





sids for 





Nov. 


OXFORD, Butler County, 


15 1917 


to 


Ohio.- 
14 by 


BOND 
D. P. 


OFFERING.- 
Beaton, Vil. 


Proposals 
Clerk, for the 
upon street imp. assess. bonds, author- 
Jan. 17—V. 104, p. 474. Denom. $1,000. 
Mar. 11917. Int. M. & 8.. at Oxford. Due $1‘000 yrly. on Mar. 
1918 to 1927 inel. Cert. check for $300, payable to the village, 
Bonds to be delivered and paid for within 10 days from time 
Purchaser accrur d interest. 3K ndei debt includ- 


not 
sue’ Feb. 19 No fl iz deb’. Sinking fnnd, 
Assess. val. "$2 512 >. 


Mar. 


wwe oc 


will be received until 12 m. 
$10 000 5¢* »4-year aver: 

ized by the Vv Aid Council on 
Date 
1 from 
required, 
of award 
Ing this i 
$3 .591.55. 





va tir 


1915 
PALMDALE SCHOOL DISTRICT, Los Angeles County, Calif.— 


~* OFFERI 


J. H. Lelande 
i, 817. WF c 
March ] 1917. 
Yue $500 vearly 

c a 3° 


coiead. 


NG. 
ex officio ¢ 
mstruction 
Principal and 
March 1 from 


Proposal!s 
lerk 
and ¢ 


m. March § 
Los Angeles), 


500. Date 


will be received until 2 p 

soard of Supervisors (P.O 
<quipment bonds. Denom. §$ 
semi-annual interest at © Treasur 
1918 to 1952 incl. Certified or cashie 

of bonds bid for, payable to Chairman of Board of Supervisors, 
Purchaser to pay ecrued interest. Bonded debt, none. 
valuation 1916, $353,530 

PARADISE eR AT DISTRICT (P. O. Paradis 
County, Calif.— BON DS VOTED.—By a vote of 224 to 24 t 
of issuin 350,000 reservoi ’ *h constr. bonds (V. 104, p. 4 
it is aban an the chien taal Feb. 6. 

PARKE COUNTY (P. O. Rockville), Ind.—BOND 
Feb. 19 the $6,000 4°% 6-year average road bonds (V. 104, 
awarded to local investors for $6,056, equal to 100.922. 


PEWAUKEE, Waukesha County, Wis.—BOND OFFERING 





ounty 












», Butte 
cuestion 


) carried, 






74 
ele 
SALE 
p. 652 


On 
were 


.—Sealed 
bid 








s will be received until 8 p. m. March 15 by S. G. A. Irish, Village 
Clerk, for $4,000 4% coupon fire -engine-house bonds. Denom. $500. 
Date April 3 1917. Due $500 yearly April 3 from 1918 to 1925, inclusive. 
Bonded debt, including this issue, $6,400. Assessed valuation, $655,510. 
Total tax rate (per $1,000 $16.10. 

at Re SLLAS COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 3 
St. Petersburg), Fla.— BOND OFFERING.-—Se« 1 bids will be received 
until 11 a. m. Mar. 13 by Dixie M. Hollins, Co. 8S ~—g Public Instruction 
P.O. Clearwater), for $175,006 5 30-yr. site-purchase high-school bldg. 
and equipment bonds, auth. Chap. 6542, Lay of Fla., also Ea 
to 106 at an election held Jan. 29 Deno $1,000 Date I 
Prin. and semi-annual int. payable in N. City. Cert ch 
tional bank for $5,000, pay rable to the Bd. of Public Instruction 
The cans aniaiae 207 ndil Palmer & aden of Boston, 
will delivered to the ancl charge. Bonded debt, not 
including this issue, $105,250. equalized 1916, $4,330,465. 

PLATTE COUNTY (P. O. Wheat ae Wyo.—BOND SALE.—On 
Feb. 9 the $50,000 444% 10-20-year (opt. coupon court-house and jail- 
erecti on bonds (V. 104, p. 474) were awarded to Keeler Bros., of Denver, 
for ,009 99 (102.019) and interest. Other bids were: 
ae od Wyoming . ee ae a eee $50,680 00 
International Trust Co.. , Denver FSR ‘en ys x 50,517 50 
Bosworth. Cnanute & Oc., DOnVEl. ~~ <<nsccececccceucecs - 50,282 00 
Sweet, Causey, Foster & Co., Denver__..--------- res = 50 O81 5O 


Wyoming Trust & Savings Bank, Cheyenne_-_-.-_-.------------- ,000 00 





All bids provided for payment of accrued interes 

POINT PLEASANT INDEPENDENT SCHOOL DISTRICT (P. O. 
Point Pleasant), Mason County, W. Va.—BON 2 OFF BE ‘RI NG.—Sealed 
hids will be received until 12 m. March 10 by Peter H. Steenbergen, Pres 
Bd. of Ed., for the $50,000 5% 10-30-yr. (opt.) rant site-purcha e high- 
school building and equipment bonds voted Dec. 28 last (V. 104, p. 152 
Denom. $500. Date Jan. 11917. Int. ann. (Jan. 1) at the Co. Sher ff 
office. Cert. check for $2,C00, payable to the above required. rhe 
district has no indeb edne ss. A sSess. val. 191 # School tax 
rate (per $1,000), $4 70. 


PORTSMOUTH, Norfolk County, Va.—BIDS REJECTED .—Aii | 
received for the $159,09 1%, 30 - ur site ase and school-bi« 
bonds offered on Feb. 17—V. 104, 520—were ‘ted. 

PORTSMOUTH SCHOOL DISTRICT (P. O. Portsmouth), Scioto 
County, Ohio.— BOND OFFERING.—Proposals_ will be received until 
12 m. March 2 by William C. Hazlebeck, Clerk of Board of Education, for 
the $67,000 414‘ 21 5-6 year average coupon school bon is authorize ed by 


ids 
ea 
ea is 


roid pure 





re} 











the Board of Education on Jan. 26. V. 104, p. 682. Auth., Sec “ a, 
Gen. Code. Denom. $500. Date Feb. 23 1917 Int. F. & ‘A. at Firs st 
National Bank of Portsmouth. Due $10, 000 yearly on Feb. 23 from 1936 
to 1941, inclusive, and 000 Feb. 23 1942. Certified check for 5% of 


bonds bid for, pay able to above Clerk, required. 
interest. 


Purchaser to pay accrued 
































FEB, 24 Poesia THE CHRON [CLE © Sl 





























POSEY ap en BS P. O. Mt. Vernon), Ind. _ BON} D . OFFERING | - SISTERVILLE, Tyler County, Ww. Va~ BOND Sz ALE .—On Feb. 14 
Pri yposals Ww ll be received un til 2 p. m. March 6 by Geo. J. Ehrt aor | the $30,000 5% 1-15-yr. serial filtration system constr. bonds (V. 104, 
County Treas Fr; sorts state, for an issue of $4,500 434% highway- | p. 381) were awarded, it is stated, to the Hanchett Bond Co., C hicago. ‘us Sa 

Ipr n nt yonds. » . FAR AL Wr . ald hl T 
yaa or Penge : SKIATOOK, Tulsa County, Okla.—BOND OF FERING—ELECTION. 

POUGHKEEPSIE, eon County, N. Y.—BONDS VOTED.—The | —Sealed bids will be received until 2 p. m. March 6 by W. M. Calvin, 
question of issuing $50,000 bonds carried at the election held Feb. 15 by | Town Clerk, for $6,000 water-wo1 ks ext. $12,000 electric-light and power 
@ vote of 432 to 139 pla nt and $2,600 sewer system ext. 6% coupon bonds. Auth. Art. 10, Sec. 

g p 27, State Const. De nom. $1,000, yi 11917. Int. semi-annual. Due 
h eld Feo, 13 t L “gear Co ze vowed oe ee VOTED.—At an election urt in 10, 20 and 25 years, subject to call all or part after 5 years. Cert. 


1, 150t 




































































































$4,500 electri } . in favor of the question of issuing check on a local bank for 10° , payable to the Town Clerk, required. Bond- 
: . ; “ifs ed debt, not including these bonds, $42,000. Floating debt, $2,137 15. 
RAWSON 7 IL L AG E SCHOOL DISTRICT (P. O. Rawson), Hancock | Sinking fund, $4,310 89. Assess. val. 1916, $350,000. Total tax rate 
County, Ohio. VD OF FERING.—Additional information 1s at hand per 31,000), $40 50. 
relative to the "f “ei on March 1 of the $60,000 5% 1 year average These bonds are offered for sale, subject to the result of an election to be 
coup. hool bonds—V. 104, p. 682 Bids for these bonds will be received | held March 20. 
nti 19 y » +} + laure Ihr " x r “Tov a oyna »of 
a i Seen t Gee. Cie, whos chain ii fen 8 iste SOUTHAMPTON (Village , Suffolk County, N. Y.—BOND SALE.— 
$1,000. Date March 11917 Mo & Se at the Commercial Bank, | O2 Feb. 20 the $50,000 5%, 12 !-yr. average road bonds—V. 104, p. 580— 
Rawson D eof ohh OD M coach 1 ft -om 1918 bis 19 7 incl. Certi. were awarded as follow s: $30,00 ik o the Riverhead Savs. Bank and $20,000 
fied check for 3%’ ds bid for, payable to the Dist. Treas., re juired to the Sag Harbor Savs. Bank. The following is a list of the bids received: 
Bonds to b Gal nd paid ae, with in 10 days from dat se ee 1_ SAS Harbor Savs. Bk 75 00 First Nat. Bk.,South ne . 91,750 00 
Purchaser to pai ee interest, No bonded or fi ne dk bt < wh a ee large i Se : ae 452 75|Isaac W. Sherrill Co. - 51,605 00 
191@ 3 oT lial 2 ati BOTs. Sea Farson Son & Co Se 00 00| Geo. B. Gibbons & Co__. 51,430 50 
valuation 1916, 31,460,000 H. A. Kahler & Co__._._. 52,575 00|Harris, Forbes & Co- 51,150 50 
RIDGE TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Van | Hornblower & Weeks___- 51,750 00|Cummings, Prudden & Co 51,017 00 


Wert), Van Wert County, Ohio. BOND OFFERING. Proposals will | SPICELAND SCHOOL TOWNSHIP, (P. 0. Spiceland), Henry 
= ae ive “Ag 12m. March 1 by E. A. aie a. Clerk Board of Educa- County, Ind.—BOND SALE.—On Feb. 17 an issue of $23,000 4% school 
tion, or $45.000 5% cor 1pon S -hool bond Auth., Secs. 7625, 7626 and ita tone a a r ee n ‘ ee : se 
7627, Gen. Code, and election held Nov. 7 1916. |_Denom. $500. Date bidders — ee ee 101.53. ¢ — 
March 1 1917. Int. M.&S. Due on March 1 and Sept. 1, as follows: ‘- cbt sa 














"rhc e792 ‘ ) ° } eo. > 
$1,500 Mar. 1915| $2,000 Sept. 1920|$2,500 Mar. 1923) $2,500 Sept. 1925 R ‘i Doli ies Co : °53" L 35 On tae Btate co PORT 7 33057 
3000 fee, DD pt ey 1921 2.1 900 Sept. 1923) 3,000 Mar. 1926 "‘Denom ry 060 Date Mar "i 1S 917. z Int M. & Ss Due $1, “000 e ac h 
2,000 Mar. 1919| 2,000 Sept. 192 2,501 ar. 192 2 Os grt has ee eRe eee f . F Pane i fa . 
2'000 Sept. 1919! 2°500 tea ions 5 oo ae teat : Re aie pt. - ier six months from Sept. 1 1918 to Sept. 1 1929, incl, 
2,000 Mar. 1920; 2,000 Sept. 1922) 3,000 Mar. 1925| 1, 500 Sept. 1927 SPRINGFIELD, Robertson County, Tenn.—BOND SALE.—On 

Certified check for 5% of bonds bid for, payable to the above Clerk, | Feb. 20 the $36,000 5% 91%-yr. (aver.) water-works impt. bonds (V. 104, 
required. Bonds to be delivered and paid for within ten days from time | Pp. 683) were award d to H. C. Speer & Sons Co. of Chicago for $36,903 
of award. Purchaser to pay accrued interest. (102.518 and int. 

ROCHESTER, N. Y.—NOTE SALE.—On Feb. 20 the two issues of STEVENS POINT, Portage County, Wis.—BONDS PROPOSED .— 
notes aggregating $38,000—V. 104, p. 682—were awarded to Evans, Still Local papers state that an ordinance providing for the issuance of $30,000 
man & Co. of N. Y. at 3.92 interest, plus $2 premium. ‘The other the park. street and boulevard bonds was given first reading at the 
bidders were meeting of the Common Council on Feb. 6. Denom. $500. Date April 15 

&10,0N09 $28 000. 1917 Int. semi-annual. Due $2,000 yearly April 15 from 1922 to 1936, 
Int. Prev : rem inclusive. 
Allianc Ran! Rochester en 1 y A. if si : 
goeance Hank, Rochester... ON ate i. , 9°00 | STEWART COUNTY P. O. Dover), Tenn. —BOND ELECTION —An 
Edward Lober Stokes Phi adel ri - . serene 195. o<e= s--% --- | election will be held March 1 to submit to a vote the question of issuing 
Skt ana © in Wink vo k pd ates lata 375 400 “Aq | $200,000 5% coupon =r building bonds. Denom. $1,000. Prin. and 
Salomon Pros. & Hutzier. New York... __ zx 1 20° ‘ . ' semi-annual int. (M. & 8.) payable at any bank or trust company agreed 
Monroe Co. Savings Bank. PR nnhouter 5 wt} upon by the County and purchaser, in Chicago, Cincinnati, St. Louis or 
Genesee Valley Trust Co  ‘Macksante “he eka ie New York. Due $5,000 yearly March 1 from 1918 to 1957, inclusive. 
Goldman, Sachs & Co., New York____- “ 1.4 V5 : ae STONE HARBOR, Cape May County, N. J.—BOND SALE.—How- 
George H. Burr & Co., New York-_-_-_- 1.50 | ard K. Stokes was awarded on Jan. § the $57,000 water and $36,000 sewer 
Merrill, Lynch & Co., New York x "4.9 0 2 00 3 00 | 5% bonds offered on Jan. 8—V. 104, p. 89—for $93,035, equal to 100.037. 


_ROCKINGHAM COUNTY (P. O. Woessseerths, No. Caro.—DE- SULLIVAN COUNTY (P. O. Sullivan), Ind.—BOND SALE.—Ac- 
SCRIPTION OF BONDS.—The $200,000 4%% road-improvement bonds | cording to reports the Sullivan County Loan & Trust Co. of Sullivan has 
awarded at par on Ja 3 to the Wachovia Bank & Trust Co., of Winston- | been awarded an issue of $57,220 drainage bonds. 

Salem, and Si & Co., Toledo (V. 104, p. 580), are in the denom 











% Na ‘ed Ja 921017 " ‘ ai iat dee O98 tr SWITZERLAND COUNTY (P. O. Vevay), Ind.—BOND SALE.— 
ee ene | iJan.23 1917. Int.J.&J. Due serially from 1928 to On Feb. 15 the $6,640 414‘ road bonds Vv. 104, p. 474—were awarded 
° “ ‘ toC. 8. Tandy for $6,850, equal to 103.162. Denom. $332 Int. M.&N. 
ROCKY MOUNT, Edgecom! be County, No. Caro.— BOND OFFER- | Due $332 each six months from May 15 1918 to Nov. 15 1927, incl. 
by G. My on ity ¢ “Cle br verbal $50 000 panne one ES ay oni hie SYRACUSE, N. _*: ~BOND OFFERING .—Proposals will be reossved 
bonds not exceeding 514‘ int. Auth. Chap. 131 of Laws of No. Caro., | until 1 p.m. Feb. 27 by M. E. ¢ onan, City Compt., for $75,000 4 se 10 4- 
1915. Denom. $500 or multiples thereof. Date April 1 1917 ~ Principal | Y2-_average reg. tax-free vocational high school bonds. Denom. at option 
and semi-annual int. (A. & O.) payable at some N. Y. City bank. Due | of purchaser. Date Mar. 1 1917. Prin. and semi-ann. int.—M. & 5.— 


rn a . maa . Reg. y- ay: 3 ‘ol ja Trust Co., N. Y. Due $3,750 yearly on Mar. 1 from 
$5,000 yearly April om 102 94 Pe ge ce -¢ nav. | Payable at ¢ olumbia rrus oN 1 $3,750 | J 0 
able to ‘ei ’ “se ig a mine 1925 to 193 a uieeheiinn gw hy ngs Fay 1918 to 1937 incl. Cert. check for 2% of bonds bid for, payable to City 
abi required. dd d L, Gx lg Ss >», PevD. 















y cing “yee eo: y : ae mate Aaes oak 1 oe ompt., re cmaen. Bonds to be delivered on Mar. 16 at Columbia Trust 
-—-: ial bt, $26,000. oo weg eh val., 26,948 040; ~ tual |Co., N.Y. Pure poset to pay accrued int. The legality of these bonds will 
Price : tne at ox as ones pm eo hae 9 litigation pend- | 6 @xamined by Caldwell & Masslich of N. Y., whose favorable opinion 
i ERS Ce DRS BOVES NOTE Sy Cereus. will be furnished pure haser. Bids must be un -onditional and upon forms 
Ol | furnishec } itv Com ller go ¢ » is > 
IOCL DISTRICT (P. O. Rudolph), Wood County, furnished by ul 1e Cit ity omptrol ler. sondex d debt, including avers me. 
SALI On Feb. 17 the $1, 500 -year average coup $11,587,511; wate r bonds (incl. $4,475,000. Assess. val. special franchise, 
} 1 7 ¥ = . — rd v > : “5 . ° < 7 1 . 7 "G4 “cyt rtw S12 « 99> accerce re awe > 
school bonds—V. 104, p. 580—were awarded to C. W. Solether of Jerry $8,727 aa “7 ess. or. a al Lea A 24 opera o tae i as oan nae 
City we $1,52 101.666) and int. Other bids were: property, $150,241,226; actual val. taxable property (est.), 31600,000, i 
Brie , Greene & Co $1,524 90|Otis & Co_---- tw a=s@ a oe OO TENSAS PARISH (P. O. St. Joseph), La.—BOND SALE.—On Feb. 
Du rfe », Niles & Co 1,505 25 | 13 the $16,000 5° -30-yr. serial refunding bonds (V. 104, Dp. AT: 1) were 
RUSHVILLE SCHOOL & ITY (P. O. Rushville), Rush C ounty, awarded to Hibernia Bank & Trust o. of New Orleans for : q °o (102.- 
Ind.—BOND ors On Feb. 19 an issue of $16,000 10-vr. refunding | 23) and int. Purchaser to furnish blank bonds. Other bids were: 
bonds was awarded, re rt tate. to the Peoples Ni ational Bal ie of ‘Ruste > | Hanchett Bond Co., Chi- Spitzer, Rorick & Co. fe 
ville for $16.5 ‘ + ; 2 OR]. ‘ ai wins a: a ee ie cago - _*$16,387.00 eae $16, 220.50 
a ; | J. KR. Sutherlin & Co., C. H. Coffin, C hicago__. 16,081.00 
ST. LOU iS COUNTY - O. Du! uth , Mi nn. BOND OFFERING .— | Kansas City 7 _ 16,355.00| W. L. Siayton & Co., To- Ege 
sids will } ened on March 6 by Odin Halde o. Aud.. it is stated. for | R. M. Grant & wee: Chi- ledo re ... 16,050.00 
$160,000 J } ial Ditch Oo. 7 construction be — ‘ | cago é ._*16,290.00 Provident Sav. jank & 
: : bayig , | Sidney Spitzer & Co., To- Tr. C., Cincinnati . a16,000 
ST. MARTIN PARIS P. O. St. Martinville), La.—BONDS PRoO- | ledo nie : . 16,243.20 
grey According to reports, this parish is contemplating the issuance *For $500 denom. aLess attorney fees. 
of $100,000 road bonds ’ ? 
‘ TERRE HAUTE, Vigo Count Ind. 30ND OFFERING.—Addi- 
ST. TAMMANY PARISI i DRAINAGE DISTRICT NO. 1 (P. O ; % 


. ; “AE Tour : - O. | tional information is at hand relative to the offering on Mar. 2 of the $40,- 
Slidell 'y La. BONDS AUTHORIZE D. Reports state that the Parish | 990 414% 10-year coupon fire- -equ ip. bonds—V. 104, p. 683 3 «Bids for 
Police Jury has authorized the issuance of drainage these bonds will be received until 3 p. m. on that day by C. P. Mancourt, 





bonds. 


la 


SALEM, Essex County. Mass.—LOAN OFF} BERING Proposals wi] | City Controller. Denom. $1,000. Date Apr. 1 1917. A Ape. 1 1927. 
be rece l until 10 a.m. to-day (Feb 1) by the City Trea Pe r fora loan | Cert. check for $500, payable to the ‘“‘City of Terre Haute,’’ required. 
of $400,000, 1 ing Nov 5 1917. it is stated. ; so “| Successful bidder to furnish blank regina bonds. 


















ANGELO, Tom Green County, Texas.—BOND SALE.—On | _ TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.~BOND 
SO" ON) 5 )-30-year (ont. re epavin > hor V. 104, p- 381 OFF ERING. Bid will be received u ntil 1 p.m. Feb. 26 by the County 
arded to Halsey ‘art & Co.. of CI ‘azo, at 103.604 and interest Commissions rs, R. i. Nussdorfer, Co. Aud., for the $5, 18 1 5% coupon 
er to | 1) i f bonds her bids were . ditch bonds V. 104, p. 581 auth. Secs. 6459 6492 ana 6493, Gen. ¢ ode. 
& Cc ( oO $25,815 25 and printing of bonds | Denom. $500. Date Mar. 1 1917. Int. M. & 8. at Co. rreasury. Cert. 
iP R- T lo 25.801 00 and printing of bonds | Check for 2%, payable to the County C ommissioners, requir d. Bonded 
25 639 00 ‘o_ = debt (excl. this issue) Feb. 16 1917 $286,075, assess. val. 1916 $76,237,640. 
\ 25,617 OO and printing of bonds UINTA COUNTY (P. O. Vernal), Utah.—BOND ELECTION .— 
25,032 90 Report tate that an el oe we held March 6 to vote on the question 
; b.o1¢ 10 id print iz of bonds of i ting $130.000 scho j buildi bond 
‘ 959 ) : id shyt OF bor a UNION TOWNSHIP RURAL SC wok OO L DIS STRICT, Licking County, 
‘ 25 137 50 : Ohio.— BOND OFFERING Proposa | be recei {until 12 m. March 
4 lo *9>'100 00 1O vy A M Parrish, Clerk of Bd of Ed. , (P. O. Hebron, R. >. NO. 1), 
 T1 Co., Cin 25,042 50 and printing of bonds | for $12,000 5 i-yr. average coupon school bonds., auth. Secs. 7625 to 
: 7630. inel.. Gen. Cod: Denom. $1,000. Date day of sale. Int. semi- 
* All the ove except this bid provided for the payment of accrued int. | 2nn. at Hebron Bank Co., Hf ron Due $2,000 yrly. on Oct. 1 from 1918 
. ) 1923. incl. Cer check for 5‘ of bond xid for, required. Purchaser 
SAPULI PA SCHOOL DIS RIC T (P. O. Sapulpa), C reek County, y Dar ‘ued interest. 
Okla.—LOND EF! LION PROPOSED.—'The question of issuing high- ee ; F 
school bi ids will probably be submitted to a vote at an election JIRBANA, cI hampaign County, Ohio.—BOND SALE. On Feb. 15 
to be | ring. the $10.00 4 17-year bridge bond V. 104, p. 475—were awarded to 
; i —_ 7 the Feibel k Co. of Cincinnati at 103.275 The other bids were: 
SCHUYLKILL COU Y (P. O. Pottsville), Pa.—BOND PRO- | Ghanner : $10,240 00! New First Nat. Bank____$10,108 00 
POSED.- I oral e that the County Commissioners have decided | Ppreed Blix rrison. 10,216 00| Robt. W. Alexander . 10,088 90 
to issue be s for the « truction of a county almshouse. Prov. Sav. ‘rr. Co. 10,212 00|J. C. Mayer & Co -- 10,071 00 
PARK, Ocean County, N. J.—BOND SALE CONSUM- Pillotson Co 10,154 00|Seasongood & Mayer 10,060 00 
e lear that i a of the $3,100 5%‘ 5 \%-vear average Ohio Nat 10,151 75 Weil, Roth & Co 10,038 00 
ere awarded on Noy. 3 to the Security Trust Co. of ; Stacy & B 10,146 00) W. L. Slayton & Co.---- 10,270 00 
},136 59—equal to 101.18. V. 104, p. 183— has been con- | Davies-Bei ( 19,126 00'A. E, Aub & Co. --- 10,026 00 
D ym. 5 for $500, 1 for $600. Date Dec. 1 1916. Int. Yi FF ~~ * & Co 10,114 59 
$500 yrly. on Dec. 1 from 1919 to 1923 incl. and $600 Dec. 1 VANDER 2BURG i COUNTY (P. O. Evansville), Ind.—BOND SALE. 
On Feb. 20 the four issues of 414% 6-yr. average road bonds, aggregating 
SENECA COUNTY (P.O. W laterloo ,N. ¥.—BOND OFFERING .—Re- | $23,000—V. 104, p. 581—were awarded as follows: ; +e" 
ports state that propo Y ived until 10 a. m. Feb. 28 by Wm. K | 319,600 t hree issues of b n to J. F. Wild & Co. of Indianapolis for $20,- 
nniston, ¢ Tre for $14 135 13 vere $10,920 84-year 302 90, equal 10 104.05 R , ue 
——— highw “ bonds. i it semi-a ( aan check for 5% oa ) to R. L. Dollings Co. of Indianapolis for $3,547, equal to 





quired. 


SHAKER HEIGHTS SCHOOL DISTRICT, Cuyahoga County, | - VERONA VILLAGE SCHOOL DISTRICT (P. O. Verona), Preble 









- : Seat a "a nag ag yp dr , ; County, Ohio.—BOND OFFERING.—Bids will = rece ived until lp. m. 
Ohio. BONDS VOTED ppd apse neta spxpt that ae anh i ee a ld Feb. 13 xy ur sy Wilbur Rice, Clerk Bd. of Ed., for the $32,000 5% 10 5- # ph 
this district voted in favor of the issuance of $300,000 building bonds. average } bonds, voted Jan. 17. v. 104, p. 47 poe Ky Secs. 7625 : 

SHER ID, AN, Sheridan County, W yo.—BOND SALE On Feb. 19 | 7626, 2294 and 2295, Gen. Code. Denom. $500. Date Mar. 1 
the two issu f bonds, aggregating 353.000 (V. 104. p. 580) were awarded 1917 4. & 0. Due $500 each six months from Apr. 1 1918 to Oct. 


to the In : ial Trust Co. of Denver for $58,707 (101.218) and int. a 1 1925 inel. and $31,000 each six months from Apr. 1 1926 to Oct. 1 1937 
Ake. incl. Cert. check for 5% of bonds bid for, payable to the above Clerk 
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[Vou. 104. 


required. Purchaser to pay accrued interest. Bids must be uncondi- WASHINGTON SCHOOL DISTRICT, Yolo County, Calif.—BOND 











tional. OF FERING.— rrp ee received — Mar. 5 by the Clerk Bd. of 
, = ; . Co. Supers. (P. O. Woodland), it is stated, for $30,006 building bonds 
VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—On Feb. ». Supers. C eave = . 
"Oat ety , ad hond agvregating $54.300 10 », 5R » TRY TAT DpDOrANNe . ~ . , 
16 the fo rt sues ol * 50 1» . 7s. Bregating 90%,0U V. 104, p. 581 WATERTOWN INDEPENDENT SCHOOL DISTRICT (P. O. Water- 
were awarded. reports state thee American Nat. Bank of Indianapolis | tw"); Codington County, So. Dak.—BONDS VOTED.—Local papers 
‘ 235.20. bpOoNnACS 8) ne ‘jletcner 4 n j mn uvnatl. 2238ATDK naianapois tate that the aun tion f issuing $30.00( building . ary a a x te 
eis , i tha e que ion of } ling $50,000 Duliding bond ried a VO 
for &1 VOL It) “jual to 100.155 Cue - , . 9 : 
fo 1,290.20, equai , 2 «3 P ‘ c - = . f ! o ¢ at ar lection held Feb. 13. 
53,011.80. three issues of bonds to J. F. Wild & Co. of Indianapolis for Sree eS or shen wen. 16 
$53,568.30, equal to 101.049. WEST LINN SCHOOL DISTRICT P. O. West Linn), Clackamas 
VINELAND SCHOOL DISTRICT (P. O. Vineland), Cumberland | County, Ore.—BOND ELECTION PROPOSED Rep é lat an 
Count N. J.—BONDS VOTED J distric vot in fav t ‘ n will be held shortly to vote on the question of i ig t,000 
of » NOD I) ling yds. 
vr] f t ) 19 i , l 1 } ! f , <. t , . r . ~ . + yr ae + — 
ee take ; ad i i WICHITA, Sedgwick County, Kans.—BOND LE. in Feb. 5 
VISALIA, Tulare County, Calif.—BOND SALE On Feb. 7 two $210,000 414% improvement bonds were award o the Gu " Tithe 
issues of & treet pay ca lent bonds, aggregating $8,150.79, we “¢ & Trust Co. of Wichita at 100.81. Denoms. $500 and $15 Date Feb. 
awarded to the S curity Inv nent Co. of Riverside. Date Feb. 2 1917. 11917. Int. F.& A. Due serially Feb. 1, from 1921 to 1927 
Int. semi-annual. 
NCHESTER. R: ! 1d.—BOND SALE.—On Feb. 15 
WABASH COUNTY (P. O. Wabash), Ind.—BOND SALE.—On Feb.  ,, WE So Ae cake toon tT ioe "=. Shoes awended. $0 ee 
‘ a . ot 4 — , P ne 7 Oty and the %9 A475 VHS OI IY ‘pane peg. Ades prada a zs bs - wi WL L ~ 
21 the t hehe 2 ie oe 4 : - ¢ RF re . 1 eof UT. ob sg Vieyer-Ki er Bar of Indianapolis at 102.06. Denom. $500. Date Feb. 15 
for 2) 4° : gee ee “na 'do7. A Sa Ata ak ice Ph ce mie 1917. Int. J.& J. Due $500 yearly on Jan. 1 from 1923 to 1932, incl. 
or 330,427, equal to 3.22 4 1eY ere fis ne aa ° 
RC ! — vy. Mass _-TEMPORARY eo 
WARREN COUNTY (P. O. Williamsport), Ind. BOND OFFERING. WORCESTER, W orce ter County, Nass. TEME OR. IRY LOAN.- 

- ° * " aye riage a eae 43 On Feb. 17 the loan of $200,000 maturing April 17 1917—V. 104, p. 684— 
—Ernest Gray, Co. Treas., will receive bids un 1 p. m. Feb. 26 for the Al CW. 4 Ls y gag hed , ‘ ae ae ae tate . & on + . a? ae 
following 4% coup. tax-free road impt. bonds: was awarded to Jackson & Curtis of Boston at 2.7 discount. The 
$2.800. bonds for Hogan road in Liberty Twp. Denom. $149. other bidders were: D ; : 
1 > a a nse 1 line bet. 2 wnd & nt I'v nor SHo9 iscount. i/iscount. 
10,640. Jones road bon iS O - b . foun 1 & Ke ry ee De NOM. Qo0d-. Me rcehants’ Nat PL Wore 9 976 Farmers’ Loan & Trust Co 875% 

5,800. bonds for Fink road in Liberty Twp. Denom. $290. “Sy pac heheg er lag kage aaa oe Se 20 aoe cea: igs Mage ee 
14.620. Salts road bonds in Steuben Twp Denom. $731 Blake Bros. & Co___-.-----a3 Merrill, Lynch & Co_......4.32 
Date Feb. 5 1917. Int. M. & N. Due one bond of each issue each six sernhard, a holle & Co ese 5.89%, Goldman, | acns | ae ae ---- +.50 % 
months from May 15 1918 to Nov. 15 1927 incl. a Plus $12 premium. 0 Plus $7 premium. c Plus 310 premium. 

WASHINGTON COUNTY (P. O. Washington), Pa.—BOND OFFER- WOOSTER CITY SCHOOL DISTRICT iP. ©. Wooster ; Wayne 
ING.—Proposals will be received until 11.30 a. m. Mar. 1 by T. J. Under- County, Ohio.—BOND OFFERING.—Proposals will be 1 ived until 
wood, Co. Controller, for $125,000 4% coupon road impt. bonds. Denom. 12 m. Mar. 15 by H. H. Miller, Clerk of Board of Education, for the 
$1,000. Date Apr. 1 1917. Int. payable at Treasurer's office. Due $50,000 414% school-bldg. bonds voted Jan. 31—V. 104, p. 582. Auth. 
$5,000 Oct. 1 1925; $10,000 yrly. 1926 to 1932 incl. and $25,000 in 1933 Sees. 7625, 7629 and 7630, Gen. Code. Denom. $500. Date Mar. 15 
and 1934. Cert. check for $5,000, payable to the above County Controller, 1917. nt. M. & S. at office of Sinking Fund Commission. Due yearly 
required. fjonded debt (excl. this issu Jan. 1 1917 $2,182,000; assess. on Mar. 15 as follows: $1,090 1920 to 1925, incl.: $1,500 1926 to 1931, incl.; 
val. 1917 $126,059,098, total tax rate (per $1,000) $4.75. 33.000 1932 to 1942 incl. and $2,000 in 1943. Certified check for $1,200 





NEW LOANS 


NOTICE OF SALE 


of 


$915,000 5% Refunding and Improvement Bonds 
of the 


Municipality of San Juan, Porto Rico 


Sealed proposals will be received by the Mayor of the Municipality of San Juan, at his office in 
sald City, ened 9 a. m. on MARCH 9TH, 1917, the reception of bids being closed at that time and 
date, the same to be opened one hour later at the Municipal Theater ef San Juan, and considered 
by the Board of Award of the Municipality, consisting of the Mayor, the President of the Municipal 
Ceuncil and the Municipal Secretary, for the purchase of $915,000 Refunding and Improvement 
Bonds of said City, bearing interest at the rate of five per cent per annum, payable semi-annually, 
en the first day of January and July. Said bonds will be dated January list, 1916, and will mature 
en January lst in the years and in the amounts as follows: 


| RET $50,000 res $64,000 
‘on Se ae - 50,000 ha a ee 67 ,000 

Pa 50,000 Eee 76,000 
(ae 50,000 OES 74,000 
anes 52,000 epee 67,000 
PRESS 55,000 RRR 72,000 
| eee 58,000 SN ticnitcatacatanancaias 75,000 
ae ea aie a 61,000 


Such of said bonds as mature after January Ist, 1933, will be subject to redemption at the option 
of the Municipality at 105 per cent of their par value on said date or on any interest payment date 
thereafter. In case of such redemption notice thereof stating the numbers of the bonds to be re- 
deemed and the date of redemption shall be published at least once a week during a period of sixty 
(60) days prior to the date fixed for redemption in the ‘‘Commercial and Financial Chronicle,"’ a 
nownneper published in the City of New York and in addition sixty (60) days notice of such redemp- 
tion in writing will be given to Muller, Schall & Co., 45 Willlam St., New York City. 

Said bonds will be issued in coupon form of the denomination of $1,000 each. Both principal and 
interest will be payable in gold coin of the United States of America at the banking firm of Muller, 
8chall & Co., 45 William St., New York City. 

The bonds will be delivered at such banking house In 

Washington, D. C., or 
in New York City, as the purchaser may 
designate in his bid. The purchaser must pay in addition to the amount bid by him acerued interest 
to the date of delivery of the bonds. 

The legality of these bonds are to be passed upon by Messrs. Hawkins, Delafield & Longfellow, 
New York City, and the successful bidder will be furnished with their opinion that the bonds are 
binding and legal obligations of the Municipality. 

These bonds are not subject to the Federal Income Tax and they are apparently exempted from 
taxation by the States. Farmers & Mechanics Saving Bank of Minneapolis v. State of Minnesota, 
232 U.S. 616 (1914). 

The Municipality of San Juan is obligated by law to provide in its yearly budget an amount 
sufficient to pay the interest and principal upon these bonds, andin case the special tax provided for 
by said Municipality and the budgetary appropriations are not sufficient to pay such principal and 
interest, the municipality is obligated to levy an additional tax, forthe purpose, upon all taxable 
real and personal property of the municipality; the Treasurer of Porto Rico is directed by law to 
withhold sufficient funds from the revenues of the municipality to provide for the payment of prin- 
eipal and interest on these bonds; and by ordinance, duly enaeted, of the Municipal Council of San 
Juan, of October 28, 1916, a sinking fund is established under the control of the Treasurer of Porto 
Rico, out of which the payment of interest and principal shall be made as they become due. 

These bonds may be accepted by the Government of Porto Rico for deposite of funds of that 
eoverncient or as security required by any of the laws of Porto Rico to be deposited with the Treasurer 
ef Por ico. 


Proposals for the purchase of said bonds must be accompanied by a certified check for Twenty 


Thousand Dollars ($20,000) upon some National Bank in the United States or upon any one of the} 


NEW LOANS 


CITY OF ANDERSON, So. Carolina 


$125,000 
STREET PAVING BONDS 


$75,000 to $125,000 


STREET PAVING CERTIFICATES 


The City Council of the City of Anderson, 

South Carolina, will receive bids at the City Hall, 
in said city, up to 12 O'CLOCK NOON ON 
TUESDAY, FEBRUARY 27TH, 1917, for the 
sale of ‘‘not exceeding $125,600" of coupon bonds 
of the City of Anderson, known as “‘Street Paving 
Bonds.”’ Said bonds will be of the denomination 
of $1,000 each, draw not exceeding Five Per Cent 
interest, payable semi-annually at any bank in 
the United States designated by purchasers. 
3onds shall mature at such time as the City 
Council shall determine when bids are opened. 
Bids are invited on bonds for Thirty, Forty and 
Fifty Years, bearing interest of Four Per Cent 
Four and.One-Half Per Cent and Five Per Cent. 
The qualified electors of said city will vote on 
Monday, February 26th, on the question of issu- 
ing these bonds. Books of registration have been 
opened and closed according to law, and 328 
voters have qualified to vote in said election. 
These qualified electors have been sounded and 
approximately 300 of them will vote in favor of 
issuing said bonds. 

At the same time, on MONDAY, FEBRU:- 
ARY 27TH, the City Council will receive bids on 
Street Paving Certificates in a sum of ‘‘not less 
than $75,000 and not exceeding $125,000.” 
These Certificates will mature serially one to 
nine years, and will bear interest at the rate of 
Six Per Cent per annum. Interest and principal 
will be paid at any bank in the United States 








| designated by purchasers. Interest on Certifi- 


Banks doing business in Porto Rico, payable to the Mayor of the City of San Juan or by cash in said 
amount, as a guarantee of good faith. If the terms and conditions of the proposal of the successful] | 


bidder are not complied with he shall forfeit his deposit; otherwise the deposit shall be returned upon 


the completion of the contract. The deposits of unsuccessful bidders will be immediately returned 
after the awarding of the bonds. 


Any bidder may be present at the opening of the proposals either in person or by agent or attorney. 


Bids must be enclosed in sealed envelopes addressed to the ‘‘Mayor of San Juan, San Juan, Porto | 


Rico,” and such envelope must be plainly marked “Proposal for the purchase of bonds of the City 
of San Juan, Porto Rico.” 

Proposals may be submitted for the whole issue or for a part thereof, but preference will be given 
to proposals for the whole issue, if the same is beneficial to the Municipality of San Juan. 

In case two or more proposals are equally beneficial, verbal bidding will be carried on for one 
half hour after the bids are opened. Only those persons who have offered the said best bids may 
take part in such verbal bidding; if they are not present in order to do so, then the award will be made 
to the one of the said highest bidders whose bid shows the lowest number in order of presentation. 

The Board of Award reserves the right to reject any and all bids, and its decision in this and in 
all matters pertaining to the bids, in order to be valid and binding, must be confirmed by the Muni- 
cipal Council at a meeting called and held for the purpose on the same day on which the said meeting 
of the Board of Award is held. 

__Any bidder failing to make payment within twenty-four hours, of the purchase price of bonds 
awarded to him at the time and at the place at which such bonds are offered to him, shall forfeit all 
right to such bonds and to the deposit accompanying his bid. 

These bonds are issued in accordance with authority of the Act of Congress of April 12, 1900, 
entitled An Act temporarily to provide revenues and a civil government for Porto Rico, and for 
other purposes,” and of the Statutes of Porto Rico now in force and of ordinances of the Municipal 
Council of San Juan adopted in compliance with law. 

Dated at San Juan, Porto Rico, December 20, 1916. 

R. H. TODD, 
Mayor of the Municipality 
of San Juan 








cates will be paid semi-annually. Each bidder 
vill be required, before his bid will be considered, 
to deposit with E. U. Shealy, the Treasurer of the 
City, a check for $1,000, payable to his order 
and duly certified by some bank satisfactory to 
the City Council. The City Conncil reserves the 
right to reject any and all bids nd in case a bid 
is rejected such check will be returned to the 
bidder, but if the bid is accepted the amount of 
such check will be held by the City for the per- 
formance of the bid. If the bidder or bidders fail 
0 comply promptly with his bid, the City 








Council reserves th o offer the bonds and 
certificates for re-s: risk of the bidder or 
bidders The sale ids and cert ‘ates to 
be withdrawn if the election should be against 
issuance of the bonds. Financial statements of 
the City of Anderson, with detailed inforn ation 
about tl! roposed issues of bond l paving 
certifi es, have been prepared, and ies of 
these s 1ents can be obtained i iately 
upon request addressed to the undersigned. 
J. H. GODFREY, 
layor. 





$14,000 


City of Gladstone, Mich. 
SEWER EXTENSION BONDS 


NOTICE TO BIDDERS ? 
Municipal Bonds—$14,000—5 per cent,” 20 
year, Sewer Extension Bond. Denomination 
$500. For sale, inquire of City Clerk, Gladstone, 
lichigan. 


A 


Ae 





Pe _> ” i, 
GEO. 5S. EOWSRCS 
aROKER 
fripune Building, NEW YORK. * 
SALE.—Timber. Coal, fron, Ran 
other properties 
‘idential Negotiations, Investixac: me 


Settlements urchases of Property 
: nia eae Hage Indies vs 
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required Official circular states that the Board of Education has never | 
defaulted on any bond or interest. 


WORTHINGTON, Franklin County, Ohio.—BONDS DEFEATED. | 
—The question of issuing $10,000 sewer bonds failed to receive the neces- 
sary two-thirds majority at the election held Feb. 15, it is said. The vote 
was 98 ‘‘for’’ to 53 ‘‘against.’’ 

YADKINVILLE SCHOOL DISTRICT (P. O. Yadkinville), Yadkin | 
County, No. Caro.—BOND SALE.—On Feb. 5 the $8,000 6% 20-year 
building bonds—V. 104, p. 477—were awarded to H. C. Speer & Sons Co. 
of Chicago. Denom. $1,000. Int. F. & A. 

YELLOW SPRINGS VILLAGE SCHOOL DISTRICT (P. O. Yellow 
Springs , Greene County, Ohio.— BOND SALE.—On Feb. 20 the $15,- 
500 5% joint high-school (Miami Twp.) bonds—V. 104, p. 477—were 
awarded, reports state, to the Security Savs. Bank & Trust Co. of Toledo 
for $16,179, equal to 104.38. 

_YUBA COUNTY RECLAMATION DISTRICT NO. 10 (P. O. Mary- 
ville), Calif.—BONDS AWARDED IN PART .—Of the $34,000 6% gold 
tax-free levee bonds offered on Jan. 29 $4,000 has been awarded at 103 to 
the Rideout Bank. Denom. $1,000. Date Jan. 1 1915. Int. J. & J. 
at the Co. Treas. office. Bonded debt, including this issue, $100,000. 
Assess. val. 1916 $300,000. 





Canada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURE OFFERING.— 
Proposals will be received until 4 p. m. Feb. 27 by M. C. Elliott, Manager 
Debenture Branch, Dept. of Education (P. O. Edmonton), for the follow- 
ing 7% 10-year school-district debentures, aggregating $7,900: 
$1,200 Cloverleaf School District No. 3115 debentures. 

1,000 Millerfield Sch. Dist. No. 3383 debentures. 
7,900 debentures, consisting of five separate issues. 

ORILLIA, Ont.—DEBENTURES VOTED.—The question of issuing 
the $18,000 6% 20-year municipal building completion debentures—V. 104, 
p. 583—carried, it is stated, at the election held Feb. 12. 


as previously reported) were awarded to Geo. A. Stimson &!Co. of Toronto 
for $14,924 75, equal to 95.709—see V. 104, p. 685. The other bidders 
rere: 
Brent, Noxon & Co_____- $14,861 00|Canada Bond Corp_-_-_-_-- $14,641 94 
C. H. Burgess & Co 14,835 92|R.C. Matthews Co 14,636 65 
Imperial Banik... ........ 14,717 00} 
Date Feb. 191917. Int. semi-ann. Due in 20 years. 


; RENFREW COUNTY (P. O. Pembroke), Ont.—DEBENTURE 
SALE.—On Feb. 19 the $100,000 544% 10 installment patriotic purpose 
debentures—V. 104, p. 685—were awarded to Aemilius Jarvis & Co. of 
Toronto at 100.078 and int. Other bids were: 


ee: Pe eS 6 100.060 | Canada Bond Corp-________-- 99.337 
Bank of Ottaw De ice Sin ae cae ck 100.000; R. C. Matthews & Co______- 99.30 
Brent, Noxon & Co_______-_ 99.763] Imperial Bk. of Canada______ 99.28 
A. H. Martens & Co_____.._. 99.507|A.E. Ames&Co__._._._______ 99.07 


Date Feb.11917. Int. ann.onFeb.1. Duein 10 annual installments. 


SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE SALE.— 
The following school district debentures, aggregating $5,900, are reported 
as sold during the week Feb. 5 to Feb. 9 by the Local Government Board: 
$1,500 Teddington Dist. No. 3705 debentures to W. L. McKinnon & Co. 

1,400 Orpington Dist. No. 3748 debentures to W. L. McKinnon & Co. 
1,200 Foxdale Dist. No. 3743 debentures to Wood, Gundy & Co. 
1,800 Harold Dist. No. 3830 debentures to Goldman & Co. 


SCARBORO TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.— 
According to reports the Township Council passed a by-law on Feb. 12, 
providing for the issuance of $18,500 hydro-electric-system-installation 
debentures. 

SOUTH VANCOUVER, B. C.—CERTIFICATE SALE.—It is reported 
that Spitzer, Rorick & Co. of Toledo recently purchased an issue of $475,000 
6% 3-year treasury certificates. 

STRATFORD, Ont.—DEBENTURE SALE.—Reports state that R. C. 
Matthews & Co. of Toronto recently purchased an issue of $72,000 544% 
sewer debentures maturing in 1945. 

SUDBURY, Ont.—DEBENTURES AUTHORIZED .—The Town Coun- 
cil passed by-laws on Feb. 8 providing for the issuance of $12,000 water- 








OWEN SOUND, Ont.—DEBENTURE SALE 
debentures aggregating $15,593 78 (not $1,559,378, 


issues of 5% and 544% 


.—On Feb. 19 the four 


works, $7,000 electric light, $2,000 patriotic fund and $5,000 road impt. 
debentures, it is reported. 
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Notice of Intention to Issue and Sell 
$12,500 Sewer 6 Per Cent Bonds of, 
by and for the Town of Big Sandy, 
of Chouteau County, Montana, at 
Public Auction, to the Bidder Of- 
fering the Highest Price Therefor. 


STATE OF MONTANA, 
COUNTY OF CHOUTEAU,}ss.: 
TOWN OF BIG SANDY, 

Pursuant to the authority of Ordinance No. 45 
of the town of Big Sandy, Chouteau County, 
Montana, passed and approved January 15th, 
A. D. 1917, authorizing and directing the adver- 
tisement and sale of certain bonds of said town, 
namely: 

Sewer Bonds of the town of Big Sandy, of Chou- 
teau County, Montana, to an amount aggregating 
the principal sum of $12,500, comprised of 12 
bonds numbered consecutively from one to twleve, 
both numbers inclusive, of the denomination of 
$1,000 each, and one bond numbered thirteen for 
$500, all dated December Ist, 1916, absolutely 
due and payable December Ist, A. D. 1936, but 
redeemable at the option of said town at any time 
after December Ist, A. D. 1927, bearing interest 
from their date until paid at the rate of six per 
cent per annum, payable semi-annually on the 
first days of January and July, respectively, in 
each year, both pe and interest thereof 
payable at the National Bank of Commerce, in the 
City and State of New York, U.S. A. t 

PUBLIC NOTICE IS HEREBY GIVEN 
that bonds aforesaid will, at the council chamber 
of the town Council of the town of Big Sandy, 
of Chouteau County, Montana, on Thursday, 
to-wit the Ist day of March, A. D. 1917, at the 
hour of 2 o-clock P. M., at public auction, be 
aoe to the bidder offering the highest price there- 

or. 

At said auction the successful bidder will be re- 
quired to deposit with the town clerk a certified 
check payable to his order in the sum of $4,000, 
which check will be held by the town and forfeited 
to it should the purchaser fail to take up and pay 
for said bonds when presented to him. 

BY ORDER of the council of the town of Big 
Sandy, of Chouteau County, Montana, made this 
15th day of January, A. D. 1917. ; 

(Signed) E. J. CARSSOW, 
President of Council. 
(SEAL) 
Attest: 
(Signed) HANS H. LEHFELDT, 
Clerk. 





BOND CALL. 


CITY OF NEW ORLEANS, LA, 


BOND CALL 


OFFICE OF THE COMMISSIONER OF 
PUBLIC FINANCES 
CITY OF NEW ORLEANS. 
New Orleans, La., February 6, 1917. 
PUBLIC NOTICE is hereby given that the 
following described PUBLIC IMPROVEMENT 
CERTIFICATES of the City of New Orleans, 
issued under Act No. 56 of the General Assembly 
of Louisiana for the Session of 1908 and Act No. 
159 of said General Assembly for the Session of 
1912, will be paid upon presentation at this office 
on March Sth, 1917, with interest to said date, 
to-wit : 
Issue of 1914—Series A—Nos. 83 to 361 








Issue of 1914—Series B—Nos. 3to 57 
Issue of 1914—Series C—Nos. 7 to 100 
Issue of 1915—Series A—Nos. 1 to 387 
Issue of 1915—Series B—Nos. 1to 16 
Issue of 1915—Series C—Nos. 1to 47 
Issue of 1916—Series A—Nos. 1 to 383 
Issue of 1916—Series B—Nos. 1 to 14 
Issue of 1916—Series C—Nos. 1 to 72 
Issue of 1917—Series A—Nos. 1 to 387 
Issue of 1917—Series B—Nos. lto 12 
Issue of 1917—Series C—Nos. l1to 62 


All the above numbers are inclusive. 
interest oa sie “—— will cease from 
d after } ch 8th, : a 
pee “a E. J. GLENNY, 
Commissioner of Public Finance. 
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Notice of Intention to Issue and Sell 
$16,800 Water Works 6 Per Cent 
Bonds of, by and for the Town of 
Big Sandy, of Chouteau County, 
Montana, at Public Auction, to 
the Bidder Offering the Highest 


Price Therefor. 


STATE OF MONTANA, 
COUNTY OF CHOUTEAU, jss.: 
TOWN OF BIG SANDY. 


Pursuant to the authority of Ordinance No. 45 
of the Town of Big Sandy, of Chouteau County, 
Montana, passed and approved the 15th day of 
January, A. D. 1917, authorizing and directing 
the advertisement and sale of certain bonds of 
said town: 

Waterworks bonds of the town of Big Sandy, 
of Chouteau County, Montana, to an aggregate 
sum of $16,800, comprised of 16 bonds numbered 
1 to 16, both inclusive, of the denomination of 
$1,000 each, and one bond numbered 17 for $800, 
all dated December Ist, A. D. 1916, absolutely 
due and payable December Ist, A. D. 1936, but 
redeemable at the option of said town at any time 
after December Ist, A. D. 1927, bearing interest 
from their date until paid at the rate of six (6) 
= cent per annum, payable semi-annually on the 

st day of January and July, respectively, in each 
year, both principal and interest thereof payable 
at the National Bank of Commerce in the City and 
State of New York, U.S.A. 

PUBLIC NOTICE IS HEREBY GIVEN, 
that the bonds aforesaid will, at the.council cham- 
ber of the town council of the town of Big Sandy, 
of Chouteau County, Montana, on Thursday, 


to-wit: the Ist day of March, A. D. 1917, at the | 


hour of 2 o'clock P. M., at public auction be sold 
to the bidder offering the highest price therefor. 
At said public auction the successful bidder will 
be required to deposit with the town clerk a cer- 
tified check payable to his order in the sum of 
$4,000, which check will be held by the town and 
forfeited to it should the purchaser fail to take | 
up and pay for said bonds when presented to him. | 
BY ORDER of the council of the town of Big | 
Sandy, of Chouteau County, Montana, made this 
15th day of January, A. D. 1917. 
E. J. CARSSOW, 





(Signed) 
President of the Council. 
(SEAL) 
Attest: 
(Signed) HANS H. LEHFELDT, 


Clerk. 





‘NEW LOANS 
$350,000 
DOUGLAS COUNTY, WISC. 


COURT-HOUSE BONDS 


Douglas County, Wisconsin, offers for sale 
twenty year serial 444% semi-annual interest, 
coupon bonds, dated March Ist, 1917. Provision 
has been made for the annual retirement of $10,000 
for ten years March Ist, 1918, to March Ist, 1927, 
inclusive, and for the second ten year period, 
$25,000 will be paid on March Ist, 1928, and 
$25,000 on March Ist of each year until March Ist, 
1937. Sealed bids will be received by the under- 
signed until 12 o’clock noon, MARCH 7TH, 1917, 
and must be accompanied by a certified check on 
a solvent bank for one per cent of bid. Bids will 
be opened and award made by County Board at 
2P.M., March 8th, 1917. Bids will be received 
for whole or any part of issue, and the right to 
reject any or all bids is reserved. County wili 
furnish bonds. Must be sold for at least par and 
accrued interest. ‘ 

Mail bids to, and for further information, 


address 
W. J. LEADER. 


County Clerk, 
(East End), Superior, Wisconsin. 





-RAYMOND M. HUDSON 
ATTORNEY AT LAW 


BOND BUILDING WASHINGTON, D. © 


Practice before U. 8. Supreme Court, U. 8. Court 
of Olaims, D. C. Court of Appeais, D. O. anpprenne 
Court, Va. and Md. Courts, Executive Depart 
ments, Oongressional Committees, Federal Re 
serve Board, Federal Trade Oommission, Inter 
state merce Commission. Cable “Rayhud.;’ 


_F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Muntctpal and Cerporation Bonds 
617-620 HARRIS TRUST BUILDING 


111 WEST MONROE STREET 
CHICAGO, ILL. 














the Company’s own building. 


sistent. 


| more than tripled. 
The fact that the Company is 


all kinds is cordially invited. 


CAPITAL 








The Union Trust Company of New York has leased for a term 
of years the banking floor of the Century Building adjoining its 
Main Office at 80 Broadway. The additional space is used by the 
Trust Department of the Company, but the entrance is through 


The Growth of the Trust Department has been steady and con- 
In forty out of the fifty-one years since the company 
began business the aggregate amount of property held for personal 
trusts has shown increases, and since 1900 this aggregate has been 


third and fourth generations of those who originally entrusted their | 
property to it clearly indicates satisfaction on the part of its clients. 


Conference or correspondence concerning personal trusts of | 


UNION TRUST CO. 80 Broadway 


now caring for property for the 





AND SURPLUS - $8,900,000 
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ATLANTIC MUTUAL INSUR ANCE | COMPANY 


Insurance 

















5th, 1917. 
The Trustees, tn conformtty with the Charter of the Company, submit the following stat f its aff irs on the 
tay imny’s b tn ha ) " 4 fan 7 lar f asportation insurance. _ i : 
Premiu on su from the ist J i IGl¢ » the 3lst D r oo) $3 ,O8 ¢ 2 
Premiums on Polici not marked off 1 january, 1916 ~ RE ESE 103,703.66 
Total PIGS so csdsddsadestesssncsseabsésascece Cetrthitnwhe ct busribtb bobbie kose 7 
Premiums marked off from Ist January, 1916, to 3lst December, 1916..-...-.-.-.-.....-- $7,8 5,092 .25 
Interest on the vestments of the Companyreceived during the year $337 i] 78 
Interest on Dep in ban and irust ¢ Inpanies, ¢ secs 105.4/5.46 os 
Rent received less Taxes and Expens ESE NA Sy OR ey ee _-. 109,638.08 $ 550,385.62 
Losses paid during the year A - $3 360,156.87 
j $322,138.57 
] 986 832.53 908,971.10 
$2,451,185.77 
Re-insurance Premiums and Returns of Premiums scsnesaccece $1,000,298.10 
Expenses, including compensation of office and "ks, taxes, Stationery, = in 

advertisements, etc....---- — ‘ nian atin eae --- $ 749,899.72 

A dividend of interest of Six per cent. on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the sixth of Feb yru ary ne xt. 

‘The outstanding certificates of the issue ‘of 1911 will be redeemed and paid to the h ide rs there: of, or 
their legal representatives, on and 4a Tue sday the sixth of February next, from which da 
interest thereon will cease he certificates to be produced at the time of payment and canceled. — 

4 dividend of Tote Bate nt. is decl i on the earned premiurs of the Company for the year ending 
3ist Decer mbe r, 191 which are ¢ tled to participate in dividend, for which, upon application, certificates 
will be issued on and ifter Tuc ‘day t irst of May next sob ean ; 2 ; 

By order of the Soard, G STANTON FLOYD-JONES, Secretary. 
TRUSTEES. = ae 
EDMUND L BAYLIES, ANSON W. HARD, ANTON A. RAVEN, 
JOUN N. BEACH SAMUEL T. HUBBARD, JOHN J. RIKER, 
NICHOL 3 BIDDLE, LEWIS CASS LEDYARD, DOUGLAS ROBINSON, 
JAX MES BR IWN, WILLIAM H. LEFFERTS, JUSTUS RUPER > oe 
JOHN CLAFLIN, CHARLES D. LEVERICH, WILLIAM JAY SCHIEFFELIN, 
GEORGE C. CLARK, GEORGE H. MACY, SAMUEL LOAN, 
CLEVELAND H. DODGE, SICHOLAS F. PALMER, WII [AM SLOA iz, 
CORNELIUS ELDERT, WALTER WOOD PARSONS LOUIS STE! “i 
RICHARD H. EWART, (‘HARLES A KABODY VILLIAM rREF 
G STANTON FLOYDJONES, JAMES H. POST, GEORGE E. TURNURE, 
PHILIP A. S. FRANKLIN CHARLES M. PRATT GEORGE ¢ \ TUYL. Jer 
HERBERT L. GRIGGS DALLAS B. PRAT i ITARD if Vi. AMS 
A. RAVEN, Chairman of the B 
CORNELIUS ELDERT, P nt 
WALTER WOOD PAR INO vi Prestdent. 
CHARLES E. FAY, 24 Vice-/ nt 
ASSETS. - LIABILIT 
Tni 2 ~ WY’ rors ‘stimated Tossee and ] [ i 
1ited States and State of New Yor! Estimated Lo nd Lo rf 
aes _— Se ales 5 5 670,009 .00 tled in process of Adjustmen $ 3,632,239.00 
Stock and Warrants of the City of Premiums on Untermil i | 1,135,785.43 
New York and Stocks of Trust Certificates of Profits and Inte ; ss 
( omp tnies and Banks eee a 773,550.00 Unpaid a 266 399 25 
Stocks and Bonds of Railroads. ----- 3,588,575.20 Return Premiums Unpaid - - 106,624.24 
Other Securities 367,185.00 | Taxes Unpaid > 174,943.90 
Special Deposits in Banks and Trust Re-insurance Premiums on Termi us 
te ‘companies —- 2,000,060 .00 nated Risks--. 373,669.04 
Real Ib state cor. Wall Street, William Claims not Settled, including Com- ae 
Street and Exchange Place 3,900,000.00 pensation, etc. ’ ot 158,309 .94 
Real Estate on Staten Island “(held Certificates of Profits Ordered Re- 
under ovens of Chapter 481, deemed, Withheld for Unpaid Pre- srs tasiiat 

eS aaa 75,000.00 SENSE IE IE BTS PO 22 557 .84 
Premium watee, I a ec ol ali oan 866,035.06 Income Tax Withheld at the Source 1,210.29 
Bills Receivable- 1,068,547.73 Suspense Ac _ 5,899.75 

Cash in hands of E urope: an Bankers ( “ertific ate. sof Pt ofits Outstanding... 7,668,850 .00 

to pay losses under policies payable saa : 

in foreign countries- - - - - a 206,311.98 
« | tl" ae aa - 2,808,785.77 
ST EE RES Fees 135,000.00 

$17,458 ,990.74 | $13,546,488.68 

Thus leaving a balance of a a ar a a eee - $3,912,502 .06 
Accrued Intere st on the 3ist “da ay of December, 1916, amounte a ae $49,286.30 
Rents due and accrued on the 31st day of December, i916, amounte d to- << son n-=--- - $25,933.03 
Re-insurance due or accrued, in companies authorized in New York, on the 3ist day of Agee 

pecemper, 1916, amounted 00. . 2... .cesce cc ec cescctscecaccsn $ 245,472.80 
Note: The Insurance Department has estimated the value of the Real E state on Staten Island 

in excess of the Book Value given above, at $ 63,700.00 
The Insurance Department's valuation of Stocks, Be snds and other Securities exceeds the 

Company’s valus Se a ig ehatewes sh Sede teste eNSeeenennenens enerenhanee $1,988,969 -90 

On the basis of these increased valuations the balance would be_.-..----- hee. a ceeeneee $6,285 ,8 64 09 































































































MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS DEC. 27, 1916 





RESOURCES 
Loans, Bonds and Investment Securities- -_--- $79,250,289 80 
i RAEN a RE IG RD ERED iret) RRS pes Ee DON LI ee 11 88 
Se eR RIE Te AAS ATS SAR eS SA 7,394,685 58 
PRE EERE ARE CASES) Sine See Oe bee ee eee 16,605,824 22 
$103,250,811 48 

LIABILITIES 


I a alls dn $6,000,000 00 
Surplus and Undivided Profits___..--------- 3,753,693 56 


Reserved for Depreciation, &c__--.---------- 467,106 16 
UES ii pls ee a SEE A REE RIE sre 3,446,600 00 
ie... . Joo cla eeueiondebheiniaknene 89,583,411 76 








$103,250,811 48 
































































EXEMPT FROM FEDERAL INCOME TAX 


High-Grade Southern Municipal Bonds 
Suitable for conservative investment 


Descriptive circular and prices upon request 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 






[VoL. 104. 


€stton 


JAMES TALCOTT, Inc. 


225 Fourth Avenue, New York City 
Founded 1854 
Tel. Gramercy 4796 Cable Address Quomakel 


Transacts a general textile commission 
business. Finances the entire produc- 
tion of woolen, cotton, silk, underwear 
and other mills and all lines of trade. 
Discounts bills receivable with or with- 
out guarantee. Acts as factor and fur- 
nishes selling and storage facilities for 
manufacturers, selling agents, mer- 
chants, &c. 


Solicits Correspondence from Manufact: 
urers for the sale and financing of 
thelr ENTIRE PRODUCT 








Engineers 


THE 
}-G-WHITE COMPANIES 


* 
fs, = Purchasers 
- 
Managere 







Financiere | 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE 
LONDON SAN FRANCISCO CHICAGO 


General Engineering & 
Management Corporation 
141 BROADWAY, NEW YORK. 


Expert Operators and Engineers 
of 


|Electric Light, Power, Water, Gas, 


Ice and Street Railway Properties. 


We are prepared at times to 
offer Entire Issues of Pub- 
lic Utility First Mortgage 
Bonds and Preferred Stocks. 
Valuations, Reports and General 
Engineering. 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


|17 BATTERY PLACE NEW YORK 





WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in qriginating ond 
developing new machinery, methods 
of manufacture and Benne monn 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 


| Phone Harrison 5717 CHICAGO 


| 
| 


} 
} 
| 








Alex. ©. Humphreys Alten 8. Milles 
‘HUMPH REYS & MILLER, Inc. 
ENGINEERS 


| Power—Light—Gas 











165 BROADWAY NEW YORE 


DANIEL W. MEAD 2 consutting 
iF. W.SCHEIDENHELM § Engineers 


“IN VESTIGATIONS, REPORTS DESIGNS 
AND CONSTRUCTION. 

Hydraulic and electric developments, wate? 

| supply, flood conteel and reclamatien 

works. 


120 BROADWAY, NEW YORE 
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Cotton 


John D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York | 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee E.) 


‘ T ” 
Geo H. M°Fadden & Bro., 
COTTON MERCHANTS 
121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YORK 





| 





idverpoo!l Corresponden 
YREDERIC ZEREGA & CO., 
Havre Corresponden 


SOCIETE @’ IMPORTATION et de COMMISSION 
4ilan Correspondents : 





McFADDEN & CO., LTD. | 
rlexandria Correspondents : | 
REINHART & CO., LTD 


| 

GWATHMEY & co. 

20-24 EXCHANGE PLACE, NEW YORE | 
MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
WEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
SEW ORLEANS COTTON EXCHANGE. 


ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


Stephen M. Weld & Co. 





| Ls 


| Age 
; Interest Allowed on Deposits Subiect to Check. 


George Wigglesworth, Chairman | xoverd, Holbrook, Frank H. Swan, 
Arthur Adams Franklin W. Hobbs | James EB. Sullivan, Rowland Hazard, 
| Alfred Bowditch James R. Hooper | Benjamin M. Jac kson, tye C. Taft, 
| J. D. Cameron Bradley David P. Kimball | Frank W. Matteson, J. Arthur Atwood, 


George H. Davenport Walworth Pierce 
Francis W. Fabyan Henry H. Proctor | " 
Frederick P. Fish Edwin M. Richards 1850 1917 
Frank H. Gage Herbert M. Sears 
| Morris Gray Arthur R. Sharp y he United States | ike € 


Sydney Harwood 





Trust Companies 


———e—eeErrrrrr—eeowrrrerr» PPP ees 


Th- NEW ENGLAND Rhode Island 
TRUST COMPANY | Hospital Trust Company 


BOSTON, MASS. Providence, R. I 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 | Sagas 
Safe Deposit Vaults | $2,500,000 
rized to act as Executor, and to receive and hold 2,800,000 
r property in trust or on deposit from Courts of | 
uw or y uity, E executors, Administrators, Assignees, 

| Guardians, Trustees, Corporations and Individuals. 

Also acts as Trust and as Transfer 
nt a 




















bth eats ennenene 
Ati 


ne 
i i 


DIREOTORS. 


HERBERT J. WELLS, President. 

HRORATIO A. HUNT, Vice-Presideni. 
PRESTON H. GARDNER, V.-P.& Tr.Offices 

THOMAS H. WEST JR.. Vice-President. 
WILLIAM A. GAM ee V.-Pres, 
HENRY L. vee. dag 
JOHN H. WELLS, 

JOHN E. WILLIAMS, "has, 


tee unde rr Mortg 

nd Registrar of Stocks and Bon ng 
OFFICERS 

| JAMES R. HOOPER, President 

ARTHUR ADAMS, Vice-President 


ae 4 : - : - ‘ | Bec'y. 
ALEXANDER COCHRANE, Vice-Pres. | 
FREDERICK P. FISH, Vice-President | @. A. HARRINGTON. =. —- 
FRED'’K W. ALLEN, Treasurer | ERNEST A HARRIS Asst Sec’ 
HENRY N. MARR, Secretary } GEORGE H.O PRON. Asst. Bec’ 
EDWARD B. LADD, Asst. Treasurer | RALPH 8. RIGHERDB Asst.8ee > 
RAYMOND MERRILL, Asst. Treas. i 
CHARLES E. NOTT, Asst. Secretary | Edward D. Pearce, Robt. H. I. Goddard; 
ORRIN C. HART, Trust Officer | Herbert J. Wells, Henry D. Sharpe 
ARTHUR F. THOMAS, Asst. Trust Officer | Lyman B. Goff, Isaac B. Mer an, 
R. B. GAGE, Manager Safe Deposit Vault | Howard O. Sturges, Charles C. Gardiner, 
2 r > 
BOARD OF DIRECTORS Stephen O. Metcalf, Alfred K. Potter, 


Walter R. C allender, William L. Hodgman, 


S. Parker Bremer William ©. Dart. 


Alexander Cochrane 


Robert A. Leeson 
Ernest Lovering 





Henry L 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


Shattuck 


Insurance Co. 
iN THE CITY OF NEW YORK 


Yssues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 





COTTON MERCHANTS 


82-92 Beaver Street, New York City 
N, PHILADELPHIA 
wmé RIVER, ig ,N. Y. 


Liverpool, WELD & C 
Bremen. ALBRECHT, CWELD & co. 


ROBERT MOORE & CO 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 
Members New York Cotton Exchange 
zociate Members Liverpool Cotton Association 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
5-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
nm the New York and Liverpool Cotton Exchanges 


aMERICAN MFG. CO 














MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office 
able & West Sts,. Brooklyn. 





Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


at the Exchange Sales Rooms 
44-16 Vesey Stri et 








Mining Engineers 


er 


HH. M. CHANCE & CO. 
Mining Engineers and Geologists 
SOAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
> pene! Bidg. PHILADELPHIA 


























125 West Monroe St., CHICAGO 


Finance Committee. 








° OLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
Capital a Sina $6,000,000 WILLIAM H. PORTER, Banker. 

Surplus & Profits +- 2,500,000 | «pv. tOWNSEND, Pres. Imp. & Trad. Nat. Bond 
_Deposits - - + + 50,000,000 ‘ 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and securs 
for themselves, in addition to first year’s commis 
sion, a renewal interest insuring an income for the 


Accounts of banks and bankers 
received upon favorable terms 


Thorou ipped to handle all business 


2 equi 


» - . Tome Offic 
pertain banking, and invites the future. Address the Company ee Home Offics 
accounts ae =. corporations, firms and | No. 277 Broadway, New York City 
individuals. 











CHARTERED 1852 


United States Trust as of New York 


45-47 WALL STREET 


Capital, $2,000,000.00 
Surplus and Undivided Profits $14,505,306.64 
This Company acts as Exeoutor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
Tt allows interest at ourrent rates on deposits. 
It holds, manages and invests money, securities and other property, real o8 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 



























































WILLIAMSON PELL. Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Ses’s 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
wie ROCKEFELLER EDWARD W. SHELDON OGDEN le 
FRANK LYMAN CHAUNCEY KEEP CORNELIUS N. BLISS JB 
1Aues TUL MAN GEORGE L. RIVES HENRY W. de FOREST 
OHN J. PHEL ARTHUR CURTISS JAMES WILLIAM vines ASTOB 
Lewis a ‘LEDYARD WILLIAM M. KINGSLEY CHARLES F. FFMAN 
LYMAN J WILLIAM STEWART TOD WILLIAM SLOANE 





GE 
PAYNE WHITNEY 

















L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 




















General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 
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g inancial 


PLPLL LLL ALPS 


-MUNICIPAL 
BONDS 


Exempt from ALL Federal Income Tax 
THE NORMAL Tax is now 2% 







































To Net 
*Ontonazgon Co., Michigan, 5s_--..---- 4.15% 
Se a eae 2c Oa 4.38% 
Marin Co., Calif., Water Dist. 5s.---- 4.709 


Navarro Co., Texas, Road Dist. 5s----.4.757 

Montgomery Co., Texas, Rd. Dist. 544s-4.857 

Adams Co., Ill., Drainage Dist. 6s----5.2579 
* Legal for Postal Savings Deposits. 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 


ot Of Ok Ok OS c 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


CHICAGO 





134 So. La Salle Street 
Of the Banks in 


82% New York City use 


“ATIONAL SAFETY PAPEF 
FOR THEIR CHECKS 


George La Monte & Sor 
New York 


61 Broadway 








Cotton 


eee eoOoOorou5oure Se eee>e>eeeEeEeeeeeeeeeee 


Established in 1856, 


Henry Hentz & Co, 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eaecute Orders for Future Delivery 


, COTTON 
At the New York, Liverpool and New Orleans 
Cotton_Exchanges. Also orders for . 
OFFEE AND SUGAR 
- At the New York Coffee Exchange, 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON-SEED OIL 
At the New York Produce Exchange. 





Hubpara pros. & Cz 
COFFEE EXCHANGE BUILDING. 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


“Liberal Advances Made on Cotton 
Consignments. 





Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK. 





















BHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Qrders executed on the above Exchanges, as wo" 
as in New Orleans, Chicago and foreig2 maerkete. 








FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 
John M. Miller Jr., President. 
W. M. Addison, Vice-Pres. & Cashier. 
Chas. R. Burnett, Vice-Pres. 
Correspondence Invited. 





Seasongood, Haas & Macdonald 


Members New York Stock Exchange 








Ss nancial 


| 
C. W. McNEAR & COMPANY 


MUNICIPAL BONDS 
INVESTMENT SECURITIES 


PO OO PAL PLP PLP PPPS 


76 West Monroe St. Chicago. 








Write for list of conservative 
municipal and public £ utility) 
| 


bonds. 
HARRIS AND COMPANY), | 


89 So. La Salle St. CHICAGO 





C. F. Childs & Company 

Specialists 
U. S. Government Bonds. 
CAPITAL, $500,000 


CHICAGO 
208 So. La Salle St., 


NEW YORK | 
120 Broadway 








YARD, OTIS: & TAYLO*# 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
— Bonds. 


H. C. Speer & Sons Ce | 


Established 1885 


| 


County, City, School and Drainage | 


Bonds 
Bought and Sold 
ieee Netional Bank Building Chicago, If! 


W. G. SOUDERS & CO. 


INVESTMENT BONDS | 

} 

warreit MILWAUKEE | 
206 South La Salle Stroot " 
GHICAGO | 





CHAS. S. KIBDER & €:* = 


MUNICIPAL BONDS 
SEASONED GAS BONDS | 


108 So. La Salle Street CHICAG! 


Established 1898 





Devitt, TREMBLE & &e 


INVESTMENT BONDS 


*IRST NATIONAL BANK BLD@. 
CHICAGO 


PHILADELPHIA DETRO!" 





AMES, EMERICH4CO. 


| Members of New York & Boston Stock Exohanye 


INVESTMENT BONDS 


ss inanciat 


PPL L LLL LLL LLL LLL LLL E00—0—0—0" 


Chicago Junction Railroad éa 
Pacific Power & Light Co. 5s 
Kentucky & Indiana Term. 44 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf.Stk. 


105 So. La Salle Street CHICAGO 





German, Austrian, Hungaries 
and other 


Foreign Government Bonde 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co 


INVESTMENT BANKERS 
105 So. La Salle St., Chicag: 








F, H. PRINCE & COQ. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENT= 








tMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bid 
CHICAGO 





{Established 1863. 31 
'W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominic: 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIE= 
Members New York Stock Exchazg: 








Elston & Company 
MUNICIPAL 
GAS AND ELECTRIC BONDS 


8ST. LOUIS LOUISVILLE 
39 South La Salle Street 





YT Wall Street New York 





CHICAGO 


Municipal Bonds 


Send fer our List of “‘Tax-secured” Bonds 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 Seuth La Salle Street 








CHICAGO 











United States Bonds 


Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET 
15 East 45th Street 
NEW YORK 


Our List of Investment Securities Sent on Application 











SIMON BORG & CO. 


20 NASSAU STREET - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 

















A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 
49 WALL STREET COMMERCIAL TRUST BLDG. 


BONDS 


Information for Our Statistical Dept. 





guidance of in- AND | is at the service of 
= PREFERRED a= - 
SHARES 
PUBLIC UTILITY SECURITIES 
Cable Address: Codes: Western Union 


[ttinse” Diversified list of offerings furnished on application. Montgomery 

















WM. MorRRIS IMBRIE & CO. 


(Established 1882) 


61 Broadway 208 So. La Salle St. 
New York Chicago 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $19,000,000 


71 Broadway, New York 


















Railroad Bonds 


We have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 


Upon request we shall be 
| pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 





























Bertron, Griscom & Co. 
INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 





















RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 


(Vommenctac é Financac (aronicce. 


Cc opyrighted in 1917 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 



































Vol. 104. NEW YORK, FEBRUARY 24, 1917. No. 2696. 








Dewees AND ineneratn Recrisn. INDEX TO MORTGAGES. 


——— Abstracts of mortgages published in the “Chronicle” 
The Railway and Industrial Section, issued three times a year on the last Vol. Pagé- 
Saturday of February, June and October, is furnished without extra charge tO Atehison Topeka & Santa Fe mtges., securing prior lien gold 4s 
every annual subscriber of the Commercial and Financial Chronicle. . 
































































































































































due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995____-_.-.-- 62 731 
The Railway Earnings Section, Issued monthly, containing the sworn : a é 6 2G! 
returas of earnings and expenses filed each month with the Inter-State auumen te nso = ce _s S saae — ra a ie oo gts: eT — ae 
Commerce Commission, is also furnished without ertra charge to every vambria passers Am 5s ue gece ease palate a 4 
@nnual Chronicle subscriber. C entral of Georgia Ry. consol. M. 5s, goid, 1895, due 1945_----- 61 873 
The Electric Railway Section, issued three times a year,in January, May | Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 11937.--. 45 242 
and September, is likewise furnished without extra charge to every Chronicle Central RR. Co. of N. J. Gen. M. 5s due July 1 1987_.-..------ 45 402 
subscriber. | Central Pacific 1st ref. gold 4s due Aug. 1 1949__-_-.---------- 69 808 
The State and City Section, issued semi-annually on the last Saturday | S0-year wold 3340 due Aus. 1 1990... vc caccccncceccccncccn 69 868 
of May and November, 1s also furnished without eztra churge to every Chesapeake & Ohio Ist M. extension 6s due June 1 1922_______- 45 55 
subscriber of the Chronicle. hot omnes. BA. Be GU6 BAOT 1 168 icos odeon cd oseceeecececun . 49 147 
The Bank and Quotation Section, issued monthly, is likewise furnished 1st consol. on Rich. & All., due 1989____________-______-__- 51 144 
wtihout extra charge to every subscriber of the Chronicle. 2d consol. on Rich. & All., due 1989_.__..-___.______._____- 51 144 
LV yg Convention Section, a — giving the detailed pro- General mortgage gold 4% s due March 1 1992__.._...___.... 54 644 
ceedings of the annual convention of the American Bankers’ Association Chicago Burl. & Q. Nebraska ext. 4s, due May 1 or, Oe 45 441 
is also furnished without ertra charge to Chronicle subscribers. Illinois Division 3%s, due July 1 1949 69 283 . 
Terms for the Chronicle, including the six Supplements above named Chie: ‘ Erie Is : nd i 5 y a_i. 51 in 1 
are Ten Dollars per annum within the United States, Thirteen Dollars | Micago & Erie Ist and income mortgages, due 1982----------.. 51 91 
(which includes postage) in Europe, and $11.50 in Canada. C.M.&S8t. P. Ist M., Chic. & L. Sup. Div. 5s, due July 1 1921_. 45 146 
File covers for the Chronicle are sold at 60 cents each (which includes Ist M. Chic. & Mo. River 5s, due July 1 1926--------------- 45 213 
postage). File covers for Supplements can be had at same price. ist M. Chic. & Pacific Western 5s, due Jan. 1 1921---...---- 45 145 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. lst M. Dubuque 6s, due July 1 1920___.-.--.------------- - 45 144 
—_—_—— Ist M. Fargo & Southern 6s, due Jan. 1 1924_____-.-..---.- 45 212 
WILLIAM B. DANA COMPANY, Publishers, lst M. Lacrosse & Davenport 5s, due July 1 1919__..___-___- 45 114 
Front, Pine and Depeyster Streets, New York. lst M. Wisconsin & Minn. 5s, due July 1 1921...--.....--_- 45 145 
eerie S| Ist M. Wisconsin Valley 6s, due July 1 1920_._------------. 45 145 
General M. bonds of 1889, due 1989___..--._---...---.---- 48 §30 
RAILROAD AND OTHER MA PS IN THIS ISSUE. Chicago & North Western gen. M. gold bonds (up to 5%), due 
Map. Pace. Be eto eee a ctea kes skeen ceeds ebewesads 65 117 
EES eek “i | Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988_..--_----_- 66 522 
Atchison Topeka & Santa Fe Railway......................-.-.....- 5 | Clev. Cine. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 42 
eS in nnenennnennnnenesenencennoeese~orene 1] | Denver & Rio Grande 1st Con. M. 4s, due Jan. 1 1936-.-.------ 47 228 
Buffalo Rochester & SAR Maaahen =o roe~re>-—-~n~-~enmoemeee 15 Improvement M. 5s, due June 1 1928_--------------------- 47 = 229 
puttelo & Guequehanne meenraee OCOPNOresion.... << .ccccoocncoecce 17 | Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937_____--._- 45 274 
i on sslh an an gr pclae bs inte veh teen he 19 _ ‘. . secu rior lien and general y 
eee coca no aes bias nina © anemia 20-21 —-" ——— — aS GE See ane Geneeet ates 62 86 
Carolina Clinchfield & Ohio Railway_...............-----.-- cnuce 23 | 8, coh caches ee Pg aa aS eg aaa ta 
I a ae aaa a ce ap ts viv'e dap vinta sw 95 | Fort Worth & Denver City Ist M. 6s, due Dec. 1 1921_--....-..- 45 44 
ee ae ee | ae Pacifie Company............ 139 | Georgia Car. & Nor. 1st M. 5s, due July 1 1929_.-.---.---.-... 49 239 
esa, 6 O RANWSY 2A - ~~. 2 oan ene wnnen enone e eon - ane | Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 11945... 61 429 
Chicago Milwaukee & St. Paul Rallway 222 222222227222727277277777 3? | Houston & Texas Central mortgages of 1890---..---.--------- 52 242 
Chicago & North Western Railway...............-..-...-.---..... 33 | Iowa Central 1st mtge. 5s of 1888, due 1938_...-.---.----.---- 49 582 
Chicago St. Paul Minn. & Omaha—See Chicago & North Western__- ~~ - 33 | Illinois Central-Lou. Div. & Term. 1st M. gold 3s, due July 1 
<ecaso i@ |  Sounmeaseers Railway--..---.-------------- 37 | tie, oD BRANES lie IRR tC NIRS: SAAN IT 66 136 
Ce eee Crean Chine a Be Louis See N'Y. Geniral Lines 06-32 | St. Louis Div. & Term. ist M. gold bonds (3 to 4%), due July 1 
ee ee a ee 6. 8. pn cccuceuncccnccencesoceca 151 | SORE ccctunnia MERCER AREN Re enseOnSehaMehnbnnewdnae 66 138 
Delaware Lackawanna & Western Railroad | Lake Erie & Western Ist M. 5s, due Jan. 1 1937_..------------ 46 45 
Denver & Rio Grande Rallroad.................-. 
en res eet ee eee een neso de 49 | Ee ae ee ee eee ere ee 54 444 
Galveston Harrisburg & San Antonio Ry.—See Southern Pacific__-_--119 | L. Sh. & M. 80. 34% gold bond M. of 1897, due June 1 1997... 64 1182 
eee 08 & Bees O0- 5. - =~ goons na , Sai | Sebo Se Lehigh Valley & New York Ist 4}4s, due July 1 1940._.-......-- 51 114 
ran ap ndiana Ry.— ennsylvania RR. _.....__. Qe . 4s, Seo — 
Grand Trunk Pacific—See Grand Trunk System..-..........____- 54-55 — & oman — a > - vy 1940 51 613 
I a aa 54-55 | anhattan Eleva consol. 48, due April 1 199U..---------.-. 51 24 
Great Northern Petar cite at Seaegeaeie 'e yy Benen Ea ite ramp capntae 58-59 | Minn. & St. L. 1st cons. gold 5s of 1894, due Nov. 1 1934___._._- 59 1145 
er ae ee... csneeeneemaneecnenenonanne 61 | M.8t. P. & 8. Ste. Marie Ist cons. a. 5s, due July 1 1938__.__- 47 142 
Hocking Valley Railway Lines—See Chesapeake & Ohio........_.____ 27 lst M. Minn. 8. Ste. Marie & Atl. 5s, due Jan. 1 1926_______. 45 243 
Houston & Texas Central Railroad—See Southern Pacific.........__- 119 | Minneap. Street See consol. mtge. of 1890, due Jan. 151919---- 52 3656 
Hudson & Manhattan eee cet PE BE 5h Beg RR AE 63 | Mo. Kan. & Texas Ry. Ist M. 4s, due PENG T WON cwcccsescs-e 51 495 
ee oe nea shneehoien dam eaeds 65; 2dM. 4s, due June l 199 Dia we ihinh cadhinnne ead etawecteee 51 495 
Interborough Rapid Transit SEN ESL EETEL EEL ELLE EE GAIA 67 | Missouri Pacific Ist oque. pn Ge ION: 2 LOR cnwncccennces 47 287 
Inter State Electric Compaen eae ate areata as ae Aas ue tc eo ms co awe 166 | Mobile & Ohio gen. M. 4s, xy Sept. A ERE eee eres 47 83 
Kansas Valley Southern 0 EES eS ee a ae | 69 | New York A ey St. Louis Ist M. 4s, due Oct. 1 1937___-__- 45 641 
es ne ccoscencrconcencaduanccoce 73 | N. Y. Susq. & West. Ist Mtge. 5s, due Aug. 1 1940_-....._____= 52 84 
Louisville & Reine SS SS Se ee ee ae a Ss 77 | pee Ee A |S OT EE eee ae 57 512 
ee. am bidwhocneakowaneccean _ 78 | Norfolk & Western Ry. Ist consol. mtge. gold 4s, due 1996______ 64 376 
Michigan Central Railroad—See New York Central_________._____- 96-97 | Northern Pacific Ry. prior lien M. 4s gold, due Jan. 1 1997_--__- 63 1012 
eS ES ee ee 81 | General lien M. 3s, gold, due Jan. 1 ie Ki tyieahisowateae 63 1017 
Minneapolis St. Paul & S. Ste. Marie Ry. —See Canadian Pacific__.20-21 | Oregon RR. & Nav. consol. mort. 4s, due 1946__..----._._..-. 63 928 
ee So. 7 odsnweduccddwonecenudaws 85 | Peoria & Eastern—O. Ind. & West. ist M. 5s, due Apr. 11938... 47 20 
Nevada-California Electric Corporation.............-...---_______. 175 | Consol. ist mtge. 4s, due April 1 1940__----------- 51 246 
ee ee rn oe, ee  . nonaccnccancncecseceusccunsous 177 | Income mtge. bonds, due April 1 1990_.---._-..---.2 2k 51 247 
rr a CM. nanan accuse ceca guwkedaneneges« 96-97 | Pittsburgh & Western Ist M. 4s, due July 1 1917.-.--_____--.- 45 439 
New York Chicago & St. Louis Railroad—See New York Central__.96-97 | Reading Company and Phila. & Reading Coal & Iron Co. gen. 
rr Ce. nehe eda seube ntnenwsdbodouses Of |  meepeeeee Me 46, GUO JOM, | TON ccadeuesdecetscaseananese 64 612 
et ES Nn ocicce dt biicamcmmiwinnae ammacnin a 98-99 | Reading Oompany ‘ Voting Trust Agreement. __............... 64 955 
api age igre gia pacbetictaaeccalaes te. 180 | Jersey Contval pollas. trust 4s, due Beb. 1 1061...... 22-7277 72 487 
Oregon Short Line Railroad—See Union Pacific...........--- 2 Le 125 | Rio Grande Southern Ist mtge., due July 1 1940__.--..____._. 54 163 
Pan-American Pesrokeum TG C6 no nn cwdindsitcd cawainn 182 | Rio Grande West. ist M. 4s, NS 3g | epoeegbgeptetates: 49 237 
NS EEE I IE 102-103 | St. P.M. & M. 1st M. Mon. ext. 4s, due June 1 1937_._-._______ 45 342 
Pitts. Cinc. Chicago & St. Louis Ry.—See Pennsylvania___....__- 102-103 Pacific Extension 1st mtge. 4s, due July 1 1940____-..________ 52 82 
Pistebureh Fort Wayne & Chicago Railway—See FOREST TOMA... SSE-15 San Fran. & North Pacific lst M. 5s, due SK i) Sear 49 241 
ee NE ES ES te 111 | Southern Pac. coll. trust gold 4s, due ous. 2 MS des oc cudwend 67 851 
Rio rede ty Southern Railroad—See Denver & Rio Grande___-_______- 47 | Southern Pac. of Cal. Ist consol. M. of 1893, due 1937__________ 57 1049 
St. Louis Iron Mountain & Southern Ry.—See Missouri Pacific._._____ 85 | Southern Railway Ist cons. M. be due MY ON a as ws ene tg rs 59 867 
ne . 2 55. 4 6 ues Raaade des eanudeow 117 | Texas & Pacific Ist M. 5s, due June 1 2000.--_._._..-._....... 47 
en ee Aree! C10... cnnnccdbanvawabbbbowecoeééeous 189 ea ee OB ete 47 82 
LEE SELL 122 | Toledo Peoria & Western Ist M. 4s, due July 1 1917_.-__-______- 45 242 
I RINNE er nba cdbaeaeewa dette 120-121 | Union Pacific RR. Ist M. RR. & land grant 4s, due July 1 1927 . 618 
Southwestern Power & Light Company---.------.-.-.-----------__. 187 | Virginia Midland general M. 5s, due May 1 1936_____..__.___~ 
ne ns oe se pomne a neusinaenmasnce 129 | Wabash Ist ee es ee 49 2p 
Vandalia Railroad—See Pennsylvania Railroad_...........--.--- 102-168 | = Bs OG Ge BOLE Be cnn kak dd cekdan epcbesdcdinencannnc 49 2 
I Te es atest esiaieenwdanen 196 | Debenture M. 6s, due July 1 1939____-_____ 7777777777777 49 27 
Veenien Ne en eee aa ae 131 | Detroit & Chicago Exten. Ist M. 5s, due gue) 3068. 54 104 
Western Pacific AT ERED ak a Denver & Rio Grande... cnccccesence 47 | Western New York & Penn. Ist M. 5s, due Jan. 1 1937_________ 47 





1 
es Se Ee EP er | eo ae he oadioubeceseedaemousennt 135 | West Shore Ist M. 4s of 1889, due 2361..-..--2--- 2k 42 1 











EXPLANATORY. —This Supplement is expressly intended for use 


eect in the ‘Chronicle.’ Frequent reference is therefore made to the volur 
nay be found. Following also each statement is given a reference to the 
such {tem contains a reference to the last preceding item, the 
ndex.—Any company not in regular alphabetical order may 


S:curtites.—These are described in table at h 
Utles of Road.—Opposite bonds, 
Site or Par Value.—Showsg (‘in 
sate Per Cent.—The Interest and dividend rate per annum ts here shown: 
When Payable.—J & J stands for January and July; 
May and November; J & D, June and December; Q-J, quarterly from Jan 
Bonds, Princtpal When Due, é&c.—This column shows the date wh 
Aobreviations in table: M for *“‘mortgage’’; gen M for ‘‘genera!l mortgage’ 
g for *‘gold’’; c or cur for ‘‘currency’’; guar p & 1 for 
cony for ‘‘convertible into stock at holder’s option’’; pref for 
“sinking fund"’; gr for “land grant’; r ‘‘ftully registered (no coupons)” 
and coupon interchangeable”; br ‘‘branch’’; end ‘‘endorsed”’ 
Tazres .—T 
tained, is indicated as follows: z ‘ 
income tax as company is required to deduct as withhoiding 


ead of page | 


“guaranteed principal 


;o 


agent.’ 








RAILROAD COMPANIES. 


in connection with the investment news and official reports published fror 


reader can run back at pleasure. 
be found by means of the index, on another page, to roads leased and consolidated. 
Moidends.—The dividends (‘‘divs.”) tabulated in the text are those actually paid during the calendar years named, 
Vo Karnings are given after deducting operating expenses and frequently taxes, 


en the bonds 
"; con M or consol} M for *‘consolidated mortgage’’; 


; red ‘‘redeemable”’ 
he position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 
payable without deduction for any tax;’ 

This was |‘ 











week to 
ue and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
latest news item in the ‘‘Chronicle’’ respecting the company. As every 
Annual reports are in black-faced figures. 
irrespective of when earned. 
but not interest, rentals or other fixed charges. 


o 


2xcept the stock, for lack of space, sometimes only in text below) as follows: 
this means the miles of road owned covered by the mortgage. 
dollars unless otherwise marked), the denominations or par value, 
gz. gold; 
F & A, February and Aug 


“100, &c.,”’ signifying $100 and larger. 


cur, Currency, x, extra: s, stock or scrip. 
rust; M &S, March and September: A & O, April and October; M&N 
uary; Q-F, quarterly from February; Q-M, quarterly from Maron. 


mature and the amount and date of the jast dividend. 
inc M for “income mortgage ' 
non-cum for ‘“non-cumuiative”; 


and interest’; cum for ‘‘cumulative’’; 


“preferred”’; pref d & a “‘preferred as to dividends and assets, as ‘'pref. d\ & a’: 8 ft for 
“coupon”: c* “coupon, but may be registered as to principal’’;r* ‘‘registered’’ 
: dr’n or drawn ,‘‘subject to call by lot’’; p m ‘“‘per mile”’ ass'd, “‘assumed."’ 


at least) so much of the normal 
year 1916 (the holder be ing obliged to assume the other 


company 
for 


assumes (for the present, 
the cal. 

















1%), and will be 2% for the cal. year 1917. V.104,p.609. y ‘‘Free from all taxes except Federal income tax.”’ yy ‘‘F ree from all taxes except Federal 
and State income tax.'’ ‘‘No provision as to exemption from taxes.”’ k ‘‘Free from Penn. State tax. vt “Free from U. taxes.”’ 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 
NEW YORK CITY— BALTIMORE— CHICAGO— DETROIT— ST. LOUIS— 
Ba —Bankers Trust Co BBa —Baltimore Trust Co CeC—Central Trust Co of lll DD —Detroit Trust Co MeSt —Mercantile Trust Co 
Ce —Central Trust Co CoBa—Continental Tr Co ChC—Chicago Sav Bk & Tr UD —Union Trust Co MSt —Mississippi Valley Tr 
Co! —Columbia Trust Co EBa —Equitable Trust Co CC —Continental & Com- SSt —St Louis Union Trust 
Em —Empire Trust Co FBa —Fidelity Trust Co mercial Tr & Sav Bank LOUISVILLE— PHIL ADE LPHIA— 
Eq —Edquitable Trust Co MBa —Maryland Trust Co FC —First Trust & Sav Bk 5 aig a Se aie mn. CP —Commerciai Trust Co 
F —Farmers’ Loan & Tr |MeBa—Mercantile Tr & Dep HC —Harris Tr & Sav Bank FL —Fidelity & Columb fr fp —Fidelity Trust (©o 
Fr —Franklin Trust Co SBa —Safe Dep & Trust Co IC —lllinois Trust & SavBk LL —Louisville Trust Co GP —Girard Trust Co 
G —Guaranty Trust Co BOSTON MC —Merchants’ Loan & Tr - , GuP—Guaranty Tr & S Dep 
Me —Mercantile Trust Co AB —American Trust Co NC —wNorthern Trust Co PITTSBURGH— PhP—Philadelpbia Trust Co 
Mp oe TrustCo BB —Boston Safe Dep & Tr| UC —Union Trust Co CwPi-— Colonial Trust Co PIP —Provident Life & Trust 
N —New York Trust Co FB —Federal Trust Co * E VE LAND-—- CwPi- Commonwealth Tr Co PeP —Penn Co for Insur on 
r —Title Guar & Trust Co IB —International Tr Co CCl —Citizens’ Sav & Tr Co FPi —Fidelity Title & Trust Lives & Gr Annuities 
Un —Union Trust Co NB —New England Tr Co CiICi— C leveland Trust Co PPi —Pittsburgh Trust Co WP —West End Tr&S D Co 
Us —United States Trust OB -—Old Colony Trust Co FCI —First Trust & Sav Bk SPi —Safe Deposit & Tr Co SAN_FRANCISCO— 
User—U 8 ange & Trust Co SB — State Street Trust Co _GC!l—Guardian S Bk & Tr | UPi —Union Trust Co US —Union Trust Co 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
RAILROAD COMPANIES. Miles Date Par Amount Rate When Last Diridend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds Vaiue Outsta nding % Payable | and Muturity Mividends are Payable 
4 dirondack Ry —See Delaware & Hudsor Co. P 
Akron & Barb Belt—I1st M gs fd calls 105- Usmx.c* &: os) Mee $1,000 $924,000 4g J & D Junel 1942 11 8 Mrge & Tr Co, N Y 
akron Can & Young—Ist M $1,500,000 g red 105beg"15 ans} S080 190, 1,500,000 6¢ J «& JITJuly 1 ly Cleveland Trust Co 
Alabama Great Southern—Ordinary stock _ vis ae 66 7,830,000 8 1n 1916),J  & D|Dec 29°16, 3'4 Checks mailed 
Preferred stock 6% and participating $4, 000, 000 eae 60, 3,3%0.350'7 in 1916;F & A Feb 24 °17,3% do do 
First M gold ext in ee (V 85. D 1645, 1460)- Fz.c . 1878 1,000 1,749,000! 5 (6) g J & J\Dec 1 1927 Farm L & Tr.N Y:&B 
General mortgage £1,160,000___________- Cez.c 290 1888 £100 £714.700 5g \‘I & D Deo 11927 Mores a0 .Grenf&Co, Lon 
First Consol M $25, 000. 000 gold--______ Ms ee es ee £ & fr, 2.962.000 5e |\J & D Dec 1 1943 Guaranty Trust Co, N Y 
Oar trust Series D, due $50.000 s-a (V 88, p 1559)x “ pana 000 250. Td 4% |S & JI July'i7-Jniv’I9 Empire Trust Co, a 
do Series E due oe ee eee -.-| 1916 i 000; 1,015,000 4%2¢I3 & DTo June 1 1926 Guaranty Trust Co, N Y¥ 
“*tabama Midland—See Atlantic Coast Line RR 
Ala N O Tex & Pac Jct—Consolidated stock (see text) ; . £10} £1,250,000| See text |___._-.-]____-- ; London 
‘A’ & ‘'B"’ debentures, redeemable since 1910 at Life aa isyO Various, £1/797.240 5g M & N Nov 1 1y4U Giyn Mills. GC & Co, Lon 
—" ‘debentures income subj to call any time at 100 ---| 1890 £20 &¢) £810,000 5g \|\A & O'Nov 11940 5% for year 1916 
Alabama Tennessee & Nor—At & N RE Ist M_Colx ---| 1906 1,000 $896 .GU0U 5g iA & O/Oct 1 1956 Oct 191 5 not paid 
Tombigbee ww | er Colx sant Leu 1,000 450,000 5g |A & O Apr 1 1956 Oct 1915 not paid 
I as cae is aD Nx init Sa 1,000 270,000 6 J & jJJan 11935 Jan 1916 not paid 
Mobile ‘Terminal & Ry Ist miae gold red 105--- -- x ---| 1910 1,000 500,000 6g iM & SSept 1 1935 March 1916 not paid 
Ala Tenn & Nor Ry ist & Ref M (V. 96, p. 1228) _x wuel S088 |..-<c22+| As Colat 5 M & N/May 1 1943 Nov 1915 not paid 
Secured 3-year gold notes A. 10i ie aes xc* we | eee 1,150,000 6¢2 ee a a, een ners 
Equipment notes due $10,000 semi-annu ally_GP| ee |) 2 ae 140,000 5 M & N/Nov 1915 to '22!' Nov 1915 coup not ~~ 
tlabama & Vicksbere— Stock isee text) - - 143) _. 100| 2,100,000'7 1n 1916 Yearly |Sept 41916 7% Central Trust Co, N 
Vicksburg & Meridian Ist M g $1.000,000___F, xo*| 143) 1881 1,000| 1,000,000 6 g |\A & OjApr 11921 do do 
Alabama & Vicksburg Cons Ist M $1,800,000 Ce z.c 143; 1889 100 &o 585,100 5¢ \|A & O/\Apr 11921 do do 
2a M orig $700,000 g (ist M on land) ____Cex.c| 143; 1889 100 &c 422.700 5g A & O Apr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf | | 
Albany & Susq—Stock dividends guar by D & H (end) ae ens 100' 3,500,000) 124%35 & JIJan2‘'17,.44%%|Del & Hudson Co, N Y 
lst M $10,000,000 g gu p & 1 conv(text) Usmx.c* &r 142) 1906 1.000 &c 10,000,000 3%2¢A & OApr 1 1946 do do 
ADAMSON (WAGE) LAW.—V. 103, p. 1887, 1980. | 2%% pd. Feb. 1916 (£20,199); sinking fund for debenture discount, £4, 600° 
AKRON & BARBERTON BELT RR.—Belt ime at Barberton, O.. and | | brought in from 1914, £6,508; bal., sur., £2,031.—(V. 102, p. 885; V. 103, 
Fairlawn to Akron, O.; t 23.4 m: Stock, $100,000, owned equally | P- 1592, 1792, 2078; V. 104, p. 71, 663.) 


ng Cleveland Akron F. Cinclanatl. Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000: issued, $1,140,000; $216,000 redeemed | A 
by sinking fund; $360,000 for future reauirements.—(V. 78, p. 2598.) | 
AKRON CANTON & YOUNGSTOWN RY.—See page 201. 
ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.) —Owns | 
Chattanooga, Tenn., to Meridian, Miss., 293 miles; leases Belt Ry. of 
Chatt., 49 m.; owns half int. Woodstock & Blocton Ry., '8m.; trackage , 10 m. 
ORGANIZATION -—Controlled by Southern Ry.., put operated inde- 
pendently. V. 8&1, p. 1722; V. 82, 159. Owns $833, 300 stock of S. 
Construction Co. received for $833, 00 Cin. ee bayer & Tex. Pac. stock. 


DIVS.— ‘Ol. '02. ‘03. ’04.’05 4 08. ’09. "11 to’15. 1916. 1917. | 
Com. stock. 0 0 0 0 2 1% 5 yrly. 8 text 
Pref. stock... 9 9 10 9g 6 aisine 6 6 6 yrly. 7 3%4%s-a 


In 1916 paid on common 5% (2% J & D) extra 2% in June and 1% in 
Dec., in Aug. 1% extra on pref. In Feb. 1917 extra % of 1% on pref. 
fe in lettered series, 


BONDS.—The First Consols ($25 Ds 000,000) are issuab 
5s and Gen. 5s, $9,000,000 for second 


$5,686,600 reserved to refund ist 

track, at, say, $30,000 per mile, with extension from W auhatchie to South- 
ern Ry., 3.2 miles; the re maining $7,813,400 for improvements in and after 
V. 97, p. 1285, 1582, 1820; V. 98, p. 72, 1534. 


1917 at $500 ,000 yearly. 
Equip. trust 1916, V. 102, p. 1539. 
{1916___-_Gross, $3,057,060; net, $1,072,975 
2,710,634; net, 793,100 





LATEST EARN 
6 mos., July 1 to Dec. 31. \1915____Gross, 


ANNUAL REPORT.—For year ending June 30 1916, in V. 103, p. 1787; 

Operating Net (after Other Interest, Pref Com. Balance: 

vung 3 30 a wie Tazes). Income. Rents, &e. Digs. Divs. Surplus. 
ear— $ 


3 3 3 
1915-16___5 641, 402 1,681,301 383,915 604, 858 236 625 548,100 67: 56: 33 
1914-15._.4,776, (630 '944;263 240/433 558.521 202'821 391.500 31.853 
In 1915-16, in addition to the regular payment of 5% on ordinary stock 
and 6% on pref., the company paid an extra dividend of 2% and 1° 
wespectively.—(V. 103, p. 1300, 1787, 1792.) 


ALABAMA & MISSISSIPPI RR.—See page 204. 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
‘WAYS (Ltd.).—An English ce. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & rae 189 m. In 1916-17 having sold all interest in 
the New Orleans & N. E. RR. and S. W. Construction Co., to the Southern 
Ry., for £2,400,000, this sum was inv ested temporarily in British 6% Ex- 
chequer bonds, due 1920 (prospectively in other securities) and reduced its 
own share capital to £1,250,000 all of one class. V. 103, p. 1792, 2078 
DIVIDENDS.—Pref. “‘A,"’ 
1912;344%, 1913;44%%, Mar. 1914; arrears, 1885 to Sept. 1916, abt. 180%. 
SECURITIES OWNED 


dd 100 consol. mtge. $343,400 2d mtge., and $1,168.000 stock: Vicks- | 
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 


33.779 500 com. stock. BE. Lands Co., $108,850 stock.’ Exchequer bonds, 


/O* 


TevvOn FAD For: .y 6. he § 98. he "00. O01. "02 to "14. "15. 16 
*°@" (Incomes) 2222.5 -- oe aye © ake STR OS 8% 


BANGS tna tT BS as om varement wee 7 12. 
£4.6 come tax ), interest on “A” 
= tures (£32,450), on ‘*B” debentures 5% (£45,430), on ‘‘G’’ debentures; 








| Tuyl Jr.; 


| and branch, 143 miles 


| refunding effected in 1906, $120,750 additional rental is paid 
| yearly, beginning 1910, making 3.45% available for extra dividends on 
334%, 1908; 244%, 1910; 44%, 1911 and 


-—Alabama & Vicksburg $30,000 lst mtge., | 


[ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
la., on Gulf of Mexico, where extensive als are owned, to Reform, 
om on the Mobile & Ohio, about 225 miles, including about 25 miles of 
| trackage. In Nov. 1915 receivers were eppctates: they are now M. W. 
| Thompson of N. Y., and Joseph F. McGowin.—V. 103, p. 1686. In Oct. 
1916 all coupons beginning Oct. 1915 were in default. 

Committee for the 4 Underlying Bond Issues.—Chairman, George C. Van 
Sec., Chellis A. Austin, 60 Broadway, New York. Depositary, 
| Metropolitan Trust Oe., Ms es V. 102, p. 1058 

Second Noteholders’ Commitiee.—-Chairman, F. N. B. Close; Sec., Graham 
Adams, 30 Broad St. Depositary, Bankers Tr. Co., N.Y. V.102,p.1058. 


The notes are secured by First & Ref. Mtge. 5s, 2 to 1. 
EARNINGS.—5 mos. {1916__..------ Gross, $184,356; net, $20,863 
our 3-40 ON, 20. 1IGtLS..~<acnanc Gross, 202.550; net, 65,015 
EARNINGS.—For year neing June 30 1916, gross, $513,003; net; 
$162,470. In 1914-15, gross, et 3,134; net. $112,625; charges. $200 399; 
bal., def., $87,774.—(V. 101, p. 71, 1895; V. 102, p. 1058; V.103, p.1686.) 
ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 


. Controlled by Alabama New Orl. Texas & Pac. 
1897 to 1899, 5%) 

1915, 5%. 
in 1910. 


DIVIDENDS. —1890 to 1892, 3% yearly: 1896, 3%; 
1900 to 1902, 6% yearly; 1903. 9%: 1904 to 1914, 7% yearly: 
1916, 7%. Stock dividends, 50%, in 1900, and 100% 


BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 
EARNINGS.—6 mos.,/1916___-...---- Gross, $969,674; net, $212,052 
July 1 to Dec. 31. 11915__________Gross, 836,366; net, 150,395 
REPORT.—Fiscal year ends June 30. Report V. 103, p. 2074. 
June 30 Gross Netafter Other Interest, Divs. Balance, 
Year Earnings. Tazes. Income. Rents, &c. Paid. Surplus. 
1915-16 __- $1,684,825 $299" 25} $196,647 $125,381 $147,000 $223,517 
1914-15 493 ,067 7,971 125,4389(5)105000 131,210 


—(V.97, p.1499; V.99, Dp. 1298. “ieee: Vv. 701, p.922, 1549; V.103, p.1686, 2074. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 

ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 

LEASED for term of charter, viz., 150 years from April 19 1851, to Del. » 
Hudson Co.; rental was 9% per annum on stock (see aranty 
774), but the courts having held that the stock is entitled to the benent bf 
n Jan. 


stock; Jan. 1914 to Jan. 1916 20 cents was deducted yearly for co’s. Federal 
| income tax. A special dividend of 30% ($1,050,000) was paid Nov. 16 
1909 from the proceeds of the judgment for back rentals due by reason of 

A special dividend of 344% was paid Jan. 10 1916 and Jan. 6 
89, p. 1141, 1666; V. 90, p. 913. 


| refunding. 
| 1917.—-V. 
| BONDS.—The bonds are guar. p. & i., and until April 1 1916 convertible 
| into D. &] H. stock—$500 stock for $1, 000 bonds; 0 were so con- 

verted. 80, p. 1174, 1362, 2343. Gus. os’ 82, P: 989. 

Pres., Arthur . Butler; Sec. & Treas., W. . Phe ps; Asst. Sec. & 
Asst. Treas., . we * Coaney —(V, 97, p. 1820. ~ 
ALBANY & an MONT RR.—Owns road from Albany to Waterford Jct 

N. . 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 

ated by Delaware & Hudson Co. Annual rental, $20,000. 
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RAILWAY STOCKS AND BONDS [Vou. 104. 
RAILROAD COMPANIES. | Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page} Road | Bonds, Value (Outstanding % Payable | and Maturity Divtdends are Payable 
Albany & Vermont—Stock 3% pasceasess by rental], Bat téne $100 $600 ,00U 3 M & N May1519171%/|Troy, N Y 
Alberta & Git Wat—I1st M deb $7,400,000 g gu text_-_ ae Fe 1,000| 7,400,000 Sf ff @ BCS Cee 09) bedi bdbweewcsccwnccuands 
Algoma C & H Bay—Ist M g gu red 105 textUsm.xc* oosl eau £100, 10,080,000 5¢ J & D Junel 1960 See text 
M g $3,240,000 (V 99, p 536, 1213) ______- Usm| .-.--| 1914 |$£ 318,800 6g M & S Sept 1 1964 do 
Alg Cen Terminals 1st M g gurd 105__--Usm.xc*) --..| 1912 £100 &c £1,028,709 5g \F & A Aug 1962 do 
Equip bonds (A, B, C), due part annually red x ---| 11-12/$, £, &c $147 000 6g M&N15 To May 15 1922|Maitland,Coppell&CoNY 
Algoma East Ry-—Man & NoSh ist M g gu red Usmzc* - 1911 $,£,&¢ 2,500,000 5¢ M & SMcoh11961_ /|Bkof Mont, Lon&é NY 
Equip bonds ser A & D due part ann through 10 yrs : $.£, &c 270,000 6¢ Semi-A'’n To Apr 1 1926 |Mait., Coppell& Co,N Y 
Allegheny & Western—Stook $3,500,000) guar - ._-- 62 ck $100; 3,200,000 6¢ J & JJan21917 3%/A Iselin & Co, New Yors 
First M $2,500,000 gold guar p & 1 (end). __G.xc* 62 1,000) 2,000,000 4zg A & O Oct 1 1998 do do 
Allegheny Valley—See Pennsylvania RR Q 
Allentown Terminal— 1st M guar p &i(end)e Ce xe* 3, 1889 1,000 450,000 4g¢ J & JJuiy 11919 Office, 437 Chestnut, Pb 
Altoona Northern— Ist M $750,000 g call 105..GuP : 1913 ; _| See text g “ - June 1 1943 | s paiadi mow Gao 5 
Amador Central—lst M gold (2% sf vegan 1913) -- z 12; 1908 500 300,000 5g M & N Nov 2 1938 |Union Tr Co, San Fran 
Aan Arbor—First mtge $7,000,000 gold__..Mp.xc* 292) 1895 1,000, 7,000,000 4¢ Q—J_ July 1 1995 |Metropolitan Tr Co, N ¥ 
Impt and ext M $10,090,000 gold___________~ Re" 1911 oa See text 5¢ M & N|May 11941 |/Empire Trust Co, N Y 
3-year notes $1,000,000 __________. Ri es mE éaat Jao 1,000 611,000 6 M & N May1 1919 do do 
Equip bonds, ser A gold due $33,000 semi-ann_Bax 1909 1,000 19% ,000 6¢ M & N To Nov 1 1919/Bankers Tr Co, N Y 
do ser B g due $30,000 s-a red 102 % (V 92,p 59)xc -| 1911 1,000 240,000 5¢ J & JJuly 17-Jan '21|Empire Trust Co, N Y 
Apalachicola Northern RR—First mtge $2,000,000 g i02) 1905 1,000| 2,000,000 5¢ M & S Sept 5 1925 March 1913 coup last pd 
Arizona Eastern —Gila Vall Gi & N lst M g gu_Mp-z 124) 1894 1,000 1,492,000 5¢ M & N Nov 11924 iSo Pac Co 165 Bway N Y 
First Refunding M sf__..------------ Ps 3 187; 1910 |1,000 &c| 9,155,000 5 M & N May 11950 i do_ 
Arkansas & Louisiana Midland Ry—lIst M notes gx| 52%) 1915 |__------ 200,000 6¢ \J & D Dec 11 1921 Chic, Cont & ComTr&SB 
Ark & Mem Ry & Bdze—Ist M $7,500,000 g_-_-G ~--| 1914 |_.......|48 collater'l S@ |2.-2-.s.jeeer eae EE Oey a 
uar Secured gold notes; all callable at par_..Ba.c .-| 1915 1.000' 6,000,000 6g |\IJI & J\Jan 1 1918 N Y See Blair & Co 
Asheville & Spartanburg—See Southern Ry, Carolina Div. ' : 
Ashiand Coal & Iron Ry.—Stock-.....---.....--.- ot ene 50 773,500 4 in 1915, Q—M_ Dec. 25 '16 1%|Check from Co's office 
First refunding mortgage $400,000 gold__-__--- Nx 22, 1900 1,000 300,000 4g M & N\May 11925 |New York Trust Co, N Y 
Atchison & Eastern Bridge—1st M gs fred at par_Cex .--| 1898 1,000 374,000 4g J & JJuly 1 1928 |Central Trust Co, N Y 
Atch Top & Santa Fe Ry—Stock, com $250,000,000_- a eae 100 218,782.500 6 in 1916. Q—M (Mar 1°17 14%%/|Checks mailed from N Y 
Stock pref $131,486,000 5% non-cum____________ ae 100|124,173,7005 in 1916'F & A/Feb11917 24) do o 
Chicago Santa Fe & Callfornia lst M g___BB.zc* &r 439| 1887 |1,000 &c 560,000 5¢e J & JJan 11937 \5 Nassau Street, N Y 
General mortgage gold (see text)_______ Un.xc* &r| 8,540 1895 500 &¢'159,134,509 4g A & O Oct 11995 | do do 
——_ inc M cum since July 1 1900 ¢g.Ce.xc*&r| 8.549) 1895 500 &c| 8,933,000 4¢ Nov (iJuly 1 1995 ac do 
o do _ interest stamped payable M & N_____x 8,549) 1895 500 &c| 42,413,000 4¢ MM & NdJuly 11995 | ao do 
Eastern Oklahoma Div Ist M $10,000,000 g G.xc* &r 479\| 1903 |1.000 &c| 9.603,000 4¢ M & SMcbh 1 1928 do do 
Transcon SL lstM $30,000,000 g red 110__Gxc*&r*! 1102) 1908 (1,000 &c) 22,545,000 4¢ J & JdJuly 11958 | Go do 
Rocky Mtn Div Ist M $20,000,000 g red_G.yc*&r* 106! 1915 |1,000 &c| 3,000,000 4g \JI & J Jan 1 1965 do do 
Bonds $49,711,000 conv com stk red (text) @ xc* &r | 1905 |1,000 &c; 8,002,000 4g J & DJunel 1955 | do do 
Bonds $26,056,000 red 110 convert till '13_G.xc*&r ..-| 1907 |1,000 &c| 7,449,000 5g J & DJunel 1917 | do do 





ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. | 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific Ry., 50 miles, completed Sept. 1914; total 334 miles. 
V.95.p.748. 1540; V. 99. p. 814. Cash subsidy, $6,400 per mile. Land 

ant, 2,137,144 acres (in Nov. 1916 about 2,000,000 acres remained. 

- 103, p. 2076). V. 99, p. 1671; V. 101, p. 772. The receivers of the 
Algoma Central & Hudson Bay Ry. and the Algoma Central Terminals 
were discharged in Dec. 1916. V. 103, p. 2428. 

Owns stock and leases for 999 yours Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund on Ist M.; the 
bonds are guaranteed, prin. & int., by Lake Superior Corp. Present issue 

limited to $5,000,000) is secured on terminal properties and on $900,000 
st M. 5% bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 
V. 95. p. 1540; V. 96, p. 651, 1020, 1491; V. 99, p. 268, 536. The rental not 
being paid, the int. due Feb. 1 1915 was defaulted. V. 1060, p. 732. 


PLAN .—Late in 1916 the following plan (V. 102, p. 885, 1058, 2076; 
V. 103, p. 843) was put in effect: 


(1) A bondholders’ committee, including C. B. N. Smith-Bingham and 
J. C. Dalton, for the Railway bonds, and A. F. P. Roger and Andrew 
Williamson for the Terminals bonds, and one or more others to exercise 
the voting power upon the common stock of both companies and also for 
the conv: on of the 2d M. bonds of the Railway into income bonds until 
the principal and interest of all the Ist M. bonds shall have been paid in full. 


nh The interest on the Railway bonds from June 1 1914, and interest and 
ng fund on the Terminals bonds to be paid only if and to the extent 
that the mane net earnings available for eo Bangers permit (except as indi- 
cated below), but the interest to be cumulative up to 5%, with right to 
6% per annum, if earned, in the following priority (a2) Terminals bonds for 
current and all prior years 3% p. a., said payment, however, to be a fixed 
obligation for the periods from Aug. 1 1914 to Aug. 1 1915, payable forth- 
with, and also in each year after Aug. 1 1921. (6b) Both issues pari passu 
as though one issue, 2%. (c) Railway bonds, 3%. (d) Any arrears up to 
5% on either issue. (¢) Terminals sinking fund. (f) Railway bonds, 1% 
and Terminals bonds, 4% of 1%. While the guaranty of the Lake Superior 
Comper atien will remain, the committee alone can enforce it. 

(3) Reducing existing pref. stock of the Railway, $5,000,000 outstanding, 
4 60% (i. e., each share to $40 par value), and creating a new class of 

,000 ,000 5% non-cum. pref. shares of $40 par value, equal to 60% of 

resent issue, aving similar rights, to be issued as fully paid to the bond- 
olders’ committee in consideration of the Railway and Terminals bond- 
holders consenting to this scheme, the stock to be distributed 75% to the 
Railway bondholders and 25% to the Terminals bondholders pari passu. 

Stock, common, $5,000,000, all owned by Lake Superior Corp.; pref., 5% 
non-cum., $5,000,000. ist M. bonds, see V. 91, p. 93, 1159, 1327, 1573. 
Equipment bonds, V. 92, p. 1635; V. 94, >. 1382. For the 4 months ended 
Oct. 31 1916, the net earnings available for interest and depreciation were 
at the rate of about $500,000 p. a., but were expected to fall off temporarily 
during winter months. V. 103, p. 2076. The net earnings for the 5 mos. 
end. Nov. 30 1916 were reported as $232,402, against $85,776 for the same 

eriodin 1915. Pres., R. Home Smith; Sec., Alex Taylor, Toronto; Treas.. 

. L. Godfrey, Sault Ste. Marie, Ont.—(V. 103, p. 238, 843, 2078, 2237, 
2428.) 

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur 
cent (Manitoulin Island) through nickel and copper districts, 86 m., com” 
pleted Jan. 1 1913; branches, 3m. Land grant 682,692 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900.000 Ist M. 5% bonds. See Algoma Central Ter- 
minals, Ltd.. mtge., under Algoma Central & Hudson Bay Ry. above. 

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000, 
000, all issued, all pref. and $1,000,000 common owned by Lake Superio 
Corporation. Bonds (Man. & No. Shore Ry.) auth., $3,000,000, issuable 
at $30,000 per mile (issued, $2,500,000), guar., prin. & int., by Lake Super- 
ior Corp. ‘They are subject to call as a whole at par or may be drawn at 

105 from subsidies or the proceeds of land sales. V. 92, p. 396, 462, 527, 
1032; V. 93, p. 227, 406; V. 94, p. 1382. 

Report for year ending June 30 1916, in V. 103, p. 2078, showed ‘‘a small 
surplus, after deducting all interset and rental charges, but without any 
allowance for depreciation.:’’ Gross, $540,973; net, $237,110; int. & rentals, 
$196,723; bal., sur., $40,387. Pres., W. C. Franz; Sec., Alex. Taylor, 
Toronto; Treas., E. W. Shell, Sault Ste. Marie.—(V. 101, p. 922; V. 103, 
Pp. 238, 843, 2078.) 

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pttts.)— 
Punxsutawney to Butler, Pa.,60m.andbr. 2m. An extension of Buff. Roch. 
& Pittsb., to which leased in perpetulty for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making in all 144 m. V. 70, p. 849.—(V. 82, p. 691.) 

ALLENTOWN RR.—Topton to Kutztown, ra., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of rallroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 

ALTOONA NORTHERN RR.—This company, in 1916, to complete 
change of gauge to standard, buy new rolling stock, &c., obtained authority 
to sell $205,000 bonds in addition to $250,000 then outstanding. 


AMADOR CENTRAL RR.—Ione to Martell, Cal.. 12 m. Stock, $400,000 





r 


$100. Mortgage, see V. 88, p. 156. Year end. June 30 1915, gross: 
$95:308: net, $29-176; int.. $15,000; aduitions ke. $6 445: bale our $7 
729. Divs. 1911-12, 6 2-3%, $25,000 from accum. surplus. None since. 


Pres., Meta J. Erickson, San Francisco.—(V. 88, p. 156.) 


oo NY ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich 


les; operates car ferries between Frankfort, Mich., Kewaunee and 


Manitowoc. Wis.. and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. Rate decision 1916. V.102,p. 1162. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Svelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000; 5% non-cum. 
oar $100. Pref. stock oert., see issue Oct. 30 1897, p. 3. . 94, p. 205. 
The Ann Acbor Co. was incorporated Jan. 5 1911 as a holding compen 
with $7.250.0U0 auth. stock, of which $4,000,000 pref. and $3,25 000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock. At last advices $2,971.900 pref. and $2,158,201 com. 

had been exchanged. V. 92, p. 59. 116, 321. 

BONDS.—In April 1916 $750,000 6% notes were sold, secured by de- 
osit of $1,500,000 Impt. and Extension 5% bonds (of an issue limited to 
10,000,000) and a first lien on shops and 470 steel underframe box cars, 

and all other property acquired with proceeds cf bonds, and a second lien 
on entire moot a with all other equipment, &c.—V. 102, p. 1624. 





EARNINGS.—6 mos., {1916_._---- Gross, $1,461,127; net, $320,328 
July 1 to Dec. 31. Lo , ) ee Gross, 1,338,316; net, 376,185 

ANNUAL REPORT for 1915-16 was in V. 103, p. 1880. 

Year ending June 30— 1915-16. 1914-15. 1913-14. 1912-13. 
Gross earnings ___.__-- $2,684,309 $2,310,902 $2,294,466 $2,072,697 
Net, after taxes _..___- 693 ,622 519,554 473,038 461,511 
Eas 728,548 554,897 499,761 523 649 

Int., hire equip., &c_- 428,489 451,140 418,767 368 ,307 

Balance, surplus-_---_- $300,060 $100,757 $80,994 $155,342 


DIRECTORS.—Newman Erb, H. I. Muller, J. S. Bache, F. K. Curtis, 
A. W. Towsley, W. J. Wollman, W. M. Wadden, E.S. Lyon and Fred- 
erick Hertenstein. Pres., Newman Erb; V.-Pres., J. S. Bache; V.-P. & 
Gen. Mer., A. W. Towsley; V.-P. and Treas., W. M. Wadden; Sec., H. B. 
Blanchard.—(V. 103, p. 937. 1031, 1300, 1880.) 


ANTHONY & NORTHERN RR.—Completed in 1916 from Trousdale 
to (a) Kinsley, Kan., 24 m.; (6) Larned, 26 m.; and in Jan. 1917 was 
building from Larned north 21 miles. 

APPALACHICOLA NORTHERN RR.—See page 205. 

ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 136 m.; Cochise to Gleeson, 35 m.; Tempe 
to Mesa, 8 m.; other, 31 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m.; total, 378 miles. A consolidation in 1910, including Gila Val- 
ley Globe & Northern, &c. V. 90, Be 446. Stock auth., $40,000,000, 
of which $9,000,000 outstanding June 30 1916,$8,999.100 owned by South. 
Pacific Co.; with $4,042,000 of the $9,155,000 outstanding First Ref. 
5s. The remainder of the bonds are held in sinking funds of propesstery 
companies. In 1915-16, gross, $3,310,302; net, after taxes, $1,304,170; 
other income, debit, $39,121; charges, $919,312; bal., sur., $345,737. 
—(V. 103, p. 1209.) 

ARKANSAS & LOUISIANA MIDLAND RY.—See page 205. 

ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL CO. 
—Owns double-track bridge (with wagon-way) across the Mississippi River 
at Memphis, Tenn.; opened for traffic July 15 1916. V. 103, p. 321. 
Stock authorized, $100,000, of which $10,200 is paid in, equally owned 
by the St. Louis Southwestern Ry., Chic., Rock Isl. & Pacific Ry. and 
St. Louis Iron Mtn. & Southern Ry., which use the road under a 50-year 
operating agreement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally guar- 
| antee for themselves and the receivers for any companies succeeding them, 
both the 1st M. bonds and also the 3-year gold notes (secured by pledge of 
| $6,000,000 of the bonds), prin. & int., by endorsement. The notes are 
limited to $5,000,000 and are callable as a whole at par and int. Of the 
| $7,500,000 Ist M. bonds, $6,000,000 are ples ed to secure the notes and 
$1,500,000 are available for further capital outlays under restrictions. 
| Also owns in fee 5 % acres of land in Memphis, subject to the mtge. thereon 
of the Rock Island Memphis Terminal Ry. Co.—not an obligation of the 
bridge company—under which $400,000 bonds are held by Ch. R. I. & Pac. 
Ry. (V. 99, p. 1833). V. 102, p. 711, 799. Pres., W. S. Martin, 210 
Union Station, Memphis.—(V. 102, p. 711, 799; V. 103, p. 319.) 

ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 

ATCHISON & EASTERN BRIDGE.—Owns raliroad and wagon yi~ 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 
Quincy. Stock, $700,000; par, $100 per share. Pres. and Treas., H. P. 
Eells, Cleveland, O.—V. 67, p. 578.) 

& 


(THE) ATCHISON TOPEKA SANTA FE RY.—(See Map.)— 
System July 1 1916 comprised 11,271 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11,271 m.were divided as follows 
Atchison Topeka & 8. F 6) oo| Paul Colorado & Santa Fe_.1,937.5 
Rio Grande & El Paso 20.22|Panhandle & Santa Fe 665.02 

Aso controls, through ownership of securities or purchase contra 
other lines aggregating 161.33 miles, and, jointly with other cos., 606.52 m. 

In April 1915 the St. Louis Rocky Mt. & P. c Ry., extending from Des 
Moines, N. M., west to Raton, with branches, 106 miles, was purchased for 
$3,000,000 Rocky Mtn. Div. Ist M. 50-yr. 4s (secured on the road pur- 
Gone. 1 Ae 97, p. 363, 442; V. 95, p. 543, 1771; V. 97, p. 666; V. 100, 
° Inl acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased by Gulf Colorado & Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, p. 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba & Liano Valley, Texas & 
Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Guld Colorado & Santa Fe Ry. 

In Jan. 1917 had under construction (a) North Texas & Santa Fe Ry., 
Shattuck, Okla., to Hansford, Tex., 85 m.; extension of South Plains & 
Santa Fe Ry., southwest from Lubbock. Tex., to Minkler; Southern Ry., 
Lindsay, Cal., to Porterville, Cal., 12 miles. V. 104, p. 71; V. 103, p. 987" 
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RAILROAD COMPANIES. Miles | Amount | Rate | When Last Divtdend |Places Where Interest and 
{For abbrevtations, &€., see notes on irst page.) Road |Bonds| Value |Outstand ing | % Payable, and Maturtty Dividends are Payable 
a | | — 
| | 
Atchison Topeka & Santa Fe Ry (Con.)— 
Bonds $28,258,000 g conv com stk red (tex) @.xc* &r ---| 1909 |$1,000&c) $1,403,000) 4¢ WJ & DdJunel 1955 5 Nassau Street, N Y 
Bds $43,686,000 g conv com stk red(text) G.xc* &r® ---| 1930 |1,000 &c| 12,732,000 ig J & DJune1 1960 do do 
Hutchin & So Ist M g red 105 since 1908__OB.zc*® 141, 1898 1,000 192.000 5g iJ & J\Jan 11928 do do 
San Fr & San Jo Val Ist M g call 110 aft 1915. Ba.zc 875, 1896 1,000; 6,000,000 5g |A & O Oct 11940 do do 
Santa Fe Pres & Phoenixz—Ist M_...--.__- g Ba.zc* 195) 1892 | 1,000| 4,940,000 5¢ \M & SSept1 1942 | do do 
Prescott & Eastern lst M guar_..........-- Ce.zc* 26| 1898 | 1,000 224,000 5g A & OApr 1 1928 do do 
Cal-Ar L lst&Ref M $50,000,000 g red 110.G.xc* &r*® 834 1912 $ & £| 18,449,034) 14%gM & SMch 1 1962 do do 
Athens Terminal Co— 1st M gold redeem 105-_-.N.xc* cael Cae 1,000 200,000 5g |S & JiJuly 1 1937 New York Trust Co, N Y 
Atl Birm & Ati—Atl & B Ist M red 110. ...OB.xc* R27, 1904 | 1,000; 4,090,000 5g |J & IJI\Jan 11934 |\Old Colony Trust Co, Bos 
First & Ref M $15,000,000 g call (text) .Eq.yyc*&r* Bae: 1eiD lesesckese! i or ie Aid) oo a Bs , De ee eee eyes 
Income M 5% n-c $5,200,000 call par & int_-Col.yc* 638 1915 1.000 5, 165,787 5g IM & S'!Novl hae f Columbia Trust Co, N ¥ 
Atlanta & Charlotte Air Line—Stock (see text) _- 263) -- 100 1,700,000 9g M & S™Mari1917 %\0 S Mtge & TrCo. NW Y 
Ist M $20,000 ,000 ($5,500 000 ser A412) Ce.yc*&r* 263; 1914 |1,000 &c| 16,000,000:4%&5\3J & JJuly l 1944” Central Trust Co, N Y 
Atlanta Knoxville & Northern R y—See Louisville & N ashvill e 
Atl & St And Bay—1st M $500,000 g red par___-c* 82 1908 | 1,000 425,000 62 ‘A & OOct 11938 AtlantaCenBk&Tr Corp 
Second mtge ($500,000 authorized)___..._..----- Wt Ue lac mah 425,000 6 - Ge Se ee Nee ea ecw cskcaccnwoaae 
Atlanta Terminal—First mtge $1,500,000 g__G.xc*&r 5.32 1903 1,000; 1,500,000 4g J & DJuly 11953 Guaranty Trust Co. N Y 
Atlanta & West Point—Stock $2,500,000 auth___- al awe 100; 2, 463.600 6 In 1916 J & dJIJan 21917 3%!/Atlanta, Ga 
Atlantic City—First Mtge $2,200,000 gold__GuP. xc* 83 1889 | 1,000 2.20000 5g |M & N May 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge.-GPx ws+| ean | 1,000 78000 i144 |A & O/Apr 11930 do do 
Sea Coast prior lien mortgage gold____.--_---. - 66} 1898 |....- ™ 50,000 5g \A & OApr 11948 do do 
lst Cons M $4,500.000 gold guar_____-----.- All 1901 | 1,000; 1,851,000 1g J & J July 11951 do Go 
Atlantic Coast Line Co (Conn)—Stock (see text) ___- ee 50; 8,820,00012 in "155 Q—M_ Decll°16 3%'Baltmore 
Certfs of indebt inc non-cum $5,000,000__SBa.zr cael ae 100 &c| 6,000,000 5ecurd & MD Irredeemable Dec 1916 paid 214% 
do Class B red 105 after Nov 1920(V 89, pines ina 1900 | 100 &c| 61,800 4 - @ Bilis coweeeeceusl Jan 1917 Dal id 2% 
do redeemable at par since 19J0-----.------ --| 1005 | 100 &c) 3,000,000 4 J & J 70a 1 1925 Jan 1917 paid 2% : 
Atigatic Sogst Line RR—Stock common (text)_____- ‘nel seme 100} 67,558,000'5 5in 191653 & JJan °10 1917 3% | Treas Office, Wiim, NC 
Y com stock tax exempt (Rich & Pet certfs) oo-| oone | 100; 1,000,000/5 in 1916.53.) & J Jan’101917 2% do do 
et oS es - (  . , ea ee es 100 196.70015 in 1916 M & N Novl0 1916 2% do do 
Coll tr M gold secured by L&N stk red 105-xc* &r* ; 1902 (1,000 &c| 35,000,000 ig iM & N Oct 11952 J P Morgan & Co,N Y 
Unified mortgage gold (closed)_.....----- xc*&r* 4,308 1909 1,000 98 ,000 tc iJ & D Dec 11959 United States Tr Co, N ¥ 
Gen Unified Mortgage Us.c*&r* 4,348, 1914 |1,000 &c) 17,579.000 144 J & DJune1 1964 do do 
Do series B Us.c*&r* 4,348) 1914 See 100,000 4 JI & DJunel 1964 do do 
| 
| | 
The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 133 miles, is Directors.—Charles Steele, Edward J. Berwind, A.D.Juiillard, H. Rie- 
leased for 5 years from Aug. 1 1914, with privilege of renewal for ! 5 years, | man Duval, Walker D. Hines, Henry 8. Pritchett. Ogden L. Mills, Y.; 
and an oesa to purchase the re el stock and $1,500,000 income | T. De Witt Cuyler, Phila.; B. P. Cheney, Boston; Homer A. Stillweli® 
bonds. 98, p. 1844; V. 99. p. 406; V. 101. p. 845. | Edward P. Ripley, Chic ago; Andrew C, Jobes, Merriam, Kan.; Howel 
ORGANIZATION .—Or anined Dec. 12 be under laws of Kansas, as | Jones, Charles S. Gheed. Topeka; H. ©. Frick, Pi — urgh. Office, 5 
successor of Atch. Top. & 8. Fe RR. Co., foreclosed. V. 60, p. 658. Nassau St., N. Y . 103, p. 60, 937, 1206, 1223, 2155; V. 104, p. 71.) 


The railway company in July 1916 owned in fee 8,349.98 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 
Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu™ 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000. Pref. stock certifs. in ‘‘Supplement’’ of April 1897, page 3. 

In Nov. 1915 $10,000,000 pref. stock was sold to large investment inter- 
ests, making $124,173,700 outstanding. V. 101, p. 1806, 2143. 

The shareholders Oct. 26 1916 authorized the sale on account of impts. 
on the line of the former Atlantic & Pacific RR. 
still held in escrow under agreement of Mar. 8 1898. V. 


103, p. 937. 


of $4,800,000 pref. stock | 


DIVS.— "00. ‘Ol. *02-’05. '06. ’07. "08. ‘09. "1910 to Mar. 1917 
eS ee 0 344 wry 4% 6 5 5% 6% yrly(1% vl Q-M) 
.. ey 4) eee 5 yrly. 5 5 5 5 5% yriy(24%% F&A) 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, elther by direct mortgage or by collatera! 
trust, on 8,539.97 m. of the system, with equip., terminals, &c. 

The unissued Gen. M. 4s were in 1914 reserved as follows: To retire under- 
lying bonds, $2,004,960; for impts., &c., $1 E52 103; acquisitions of other 
lines, $6,731,554; no longer available $2 3i .: 383. 

Adjust. (Income) Mige. abstract, V. 739. Int. 
earned up to 4% in each year, ane 
728,000, but when the $30 ,000,000 gen. 4s auth. for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. JInteresi—In Nov. 189 
paid 3%; since, full 4% yearly. 

oo Oklahoma division 4s g 1903, V. ee p. 434; V. 79. p. 1331; 

first poe ‘48 of 1908 are limited to 


1549; V. 85. p. 598; V . 980, 104 
The Ravens Continental Short Line’ 
$30,000,000 auth. issue. The $17,000,000 sold In Aug. 1908 covered 693 
miles then in operation; the remaining $13,000,000 canb issued at $25,000 
er mile. In June 1915 application was made to issue 579.009 000, ac- 
itional. V. 100, p. 2008. Compare issue June 26 1915. V.87, p. 479, 

The 4s of 1905 ($49,711,000 auth. Issue) oe Feit Blog into com. Hie 
at par till June 1 191 8. V. 79, 2695; V. 80, p. 649; V. 81, p. 1174; 
V. 82 p. 391, 867. Of the $26, 05 ,000 5s issued in 1907. ‘convertible at par 
to June 1 1913, $17,309,000 have been exchanged and $1,298,000 have been 
otherwise retired. 'V. 84, p. 1051, 1112; V. 85, p. 97, 283, 529. The $28,- 
258,000 4s of 1909 are convertible into common stock at par to June 1 1918. 
V. 88, p. 1435. 1559. The 4s of 1910 are convertible into com - stock at 
par prior to June 11923. V.90, p. 913, 1043, 1612; V. 92, p. 393, 593, i700. 

The several issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
(nto stock provided the time for conversion has not expired. 

The California-Arizona Lines Ist and Ref.mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,449,034 4%s are outstanding covers 834 miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
34,127,500 Sou. Pac. bonds due Nov. 9: The latter also cover over 
1,600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz 
& Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
unaerlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & were 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. . 94, p. 649. 696, 766: V.95.p. 443 

Of the mone "Mtn. Div. Ist 4s of 1915 (20° 000.000 auth. issue), $3,- 
000,000, yedeqmashe at 105, were issued to purchase the St. Louis Rock 
Mth. & Pac. , Des Moines to Raton, N.M., &c., 106 miles. ene sematnder 
may be nthe for extensions. V. 100, p. 1593; ¥. 1038. Pp. 


LATEST EARNINGS .—/(1916____Gross, $77,507,625; net, $31,550,566 
6 mos., July 1 to Dec. 31. \1915_---Gross, 66.979 ,778; net, $25, 705. 248 
From July 1 to Dec. 31 taxes, &c., were $3,576,445 in 1916, against 
$3,028,726 in 1915. 


ayable only if 


REPORT .—Annual meeting fourth Thursday in October. Report for 








year ending June 30 1916 was given in V. 103, p. 1206, 1223; edit., p. 1166. 
1915- 16. 1st 15. 1913-14. 

Average miles operated____________ 11,247 11.115 10,909 
Operating revenues_____________-S $133, 762, 392 $117665, 587 $111,109,770 
Onerating expenses................ 83,730,960 76,091,553 73,469,334 
, NY Ra a aa a aaa ais 6.251.439 5,522, 633 5,525,585 

Operating income.-_...-..._.__- $43,779,993 $36, 051,401 $32,114,850 
Een irene: 3,307,130 2,997,150 2,174,304 





$47, 087,123 $39,048,551 $34,289,204 





cs datan as ba nah we emake eee $12'529' 733 $12,785,747 $12,886,412 

Hire of equipment, rentals, &c______ 2 047,35 2,199,391 1.288. 4 

Dividends on pref. stock (5% A Se 6,208,685 5,708,686 5,708,690 

Dividends on com. stock (6%) cap aateninton 12,482,280 11,841,330 11 Ck 750 

Additions and betterments_________ 7,000,000  6:513:397 2:719/318 
Balance, surplus. ......<.<<<ooo< $6, 819,091 None None 

OFFICERS. roieirmnaD of Board of Directors, Walker D. Hines; E. P. 


Ripley, President; D. L. 


Gallup, Comp.; 


K. Cooper, Asst. Treas. 





| charges in proportion to tonnage use. 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and interest 
Bonds ($250,000 auth, issue), see 
Pres., W. R. Beauprie, Gainesvilie, Ga.; Sec. & Treas., 
Carson, New York City. 


ATLANTA BIRMINGHAM & 


table above. 
Gordon C. 


ATLANTIC RY.—Owns Brunswick, Ga 


to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 78 m., 
total,638 m. See V. 103. p. 405. 


Result of Federal Valuation, V. 103, p. 1887. 


ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties 


| of the A. B. & A. RR. Co., Georgia Terminal Co. and Alabama Terminal 
Ry., per plan in V.101,p.2143. Result of Federal valuation, V.103,p.1887. 
NEW STOCK .—$30,000.000 in $100 snares underwritten at $12 a share 

by a syndicate headed by Hayden, Stone & Co., to provide $3,600,000 for 


resent issue limited to $51,- | 


| ally or semi-ann. 


$26,383,966 are issuable for not | 


discharge of all e quipment obligations (about $1,266,366), also judgments, 
V 


tax loans, &c. 102, p. 344, 885. 


BONDS.—First and Refunding Bonds.—When issued will be a first 
mortgage on 300 miles of main-line track and second mortgage on 
337 miles, and upon the terminal properties in Birmingham and Atlanta. 
To be issued only (a) to retire, at or before maturity, Atlantic & Birming- 


3 


ham Ry. $4,090,000 Ist 5s due 1934. (b) For future improvements, ex- 
tensions and acquisitions under restrictions. None of these fixed interest 
bonds had been issued to Dec. 31 1916. Interest rate to be fixed at time of 
issue, not to exceed 6%. V.103, p.405. Callable at 110 & int. Nov. 1920 


to 1925; at 105 & int. 1925 to 1935, 
Fifteen- Year 5 5% Income Bonds .— 
at such rate, 
2). The 
.S. Comm. 


and thereafter at 10214. 
To bear non-cum. interest payable annu- 
not exceeding 5% p.a.,as may be deslared. 
mortgage provides that net income, as de- 
Commission, as available for that purpose. shall 
be so declared by the Board. The board may, however, reserve in 
any year from such ‘‘net income’ not in excess of 20% thereof. 
(but not to exceed $100,000in any year), until the total amount so reserved, 
exclusive of interest, shall reach $300,000. This ‘‘Income Bond Reserve 
Fund,"’ carrying interest at 6%, may be distributed to the income bonds 
at any time and in any amount, and any balance at the maturity of the 
bonds shall be paid over to the trustee for the benefit of the bondholders. 
The first installment of interest on the 15-yr. 5% income M. bonds at 


(V. 101, p. 
fined by the I 


thefull rate of 5% per annum, from Nov. 1 1915 to June 30 1916, $33 33 
per $1,000 bonds was paid Sept. 1 1916, but only as to 2!4 © from earnings, 
the new company not having taken possession till Jan. 1 1916. V 103 ,p.664. 
On Mar. 1 1917 2%% (s.-a.) will be paid on the ine omes V. 104, p. 663. 

As to Atlanta & Birm. Ry. $4,090,000 Ist M. 5s, see V. 80, p. 710, 115 

EARNINGS.—6 mos., {1916 Gross, $1,861.175:; net, $446,097 

July 1 to Dec. 31. 1915 Gross 1 .573,c12:; 0 263 .044 

REPORT.—For years ending June 30 1916 in V. 105. p. 168 lowing 
June 30 Gross Net, after Other Interest Balance 

Year Earnings. Tares. Income Rents, & Surplus 

| 1915-16 $3,051,877 $439.091 $66.599 $345,9S84sur.$159,.706 
1914-15 2,656 483 133.803 57,716 

The ‘‘interest, rentals, &c.,’’ include: Rentals, &c., $18,384, and interest 
on bonds include part inte rest on incomes paid Sept. 1 1916 

The estimated expenditures for years 1916 to 1918 for impts vallast, 35 
miles new 80-lb. rail, &c., aggregate $601,434, viz.: 1916, $193,000; 1917 
$353,434; 1918, $55,000. 

Directors: E. T. Lamb, F. K. Mays, Brooks Morgan, J. K. Ottley and 
Mell. R. Wilkinson of Atlanta; A. H. Woodward, Birmingham, Ala.; 
Galen L. Stone and Charles F. Ayer, Boston; Percy R. Pyne, Geo. C. 

; Clark Jr. and Howard Bayne, N. Y. City; E. K. Farmer, Fitzergald, Ga.; 
| F. D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Montezuma, Ga.; 
| W. C. Vereen, Moultrie, Ga. 

| Pres., E. T. Lamb; V.-P., Brooks Morgan; Sec. & Treas., F. K. Mays.— 
| (Vv. 102, p. 1346, 1986; V. 103, p. 405, 664, 1508, 1520, 1683, 1887; V. 104, 
| p. 162.) 





ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathway 
System.)—Owns Charlotte, N. to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 bonds to be issued in lettered series and to 
bear not over 5% int., and (2) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% F eg without regard to earnings, instead of a maximum of 7%, de- 
pendent upon gross earnings, the Southern Ry. to have an spttes | to ‘pur- 
chase the stock on “7 ger date at $250 gers share in cash. . 98, 
p. 1458, 1765, 1918; V 8. Pp. 1991; V. 99. p. 195, 536,608. The $37 500. 
Ser. B 5s were issued in 4; y 1915 and $7,000,000 Ser. C. 5s in March 191 
for double-tracking or im oe gate a part of the line. In March 1916 it was 


ompeotes the work woul x eT} over about two years. V. 102, p. 1058, 
1162; V. 101, p. 286, 368; V. 103, p. 577, 664. 
DIVS.— \1881 to ’89. 1890 '91 to Mar. ‘01. Sept.’01to Mar.'14. Since. 
Per cent_{ 5 yearly. 5% 6 yearly. 7 yearly. 9 yrly. 
Year ending June 30 1916, gross. $5,751,748; net, after taxes, $2,569,698; 
other income, $17,182; int., $1. el 873; divs. (9%). $153,000; addi- 
tions, &c., $1,129; bal., sur. se d70 8 
Pres., Cc. 8. Fairchild, =, Weete 763. . 406, 577, 664.) 
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RAILROAD COMPANIES. Mtles| Date Par | Amount Rate When Last Dividend |Places Where Interest aid 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
AG Senet ery 
onv debs 562,! red 105 after May’16 SBa. = ---| 1909 | $100 &c| $4,482.935 4 M & N'Nov 11939 Safe Dep & Tr Co, Balto 
Certificates of indebtedness (new)_.__________- ---| 1902 ; 100 &¢| 135,100 4 M & NiIrredeemable Treas Office, Wilm, NOG 
~— trust bonds gold $225,000 due s-a_SBa. zee ---| 1907 1,000 225,000 4¢ M & S)Mch 1 1917 US Tr Co, N Y, & Balto 
do ser B gold $125,000 due s-a__--- SBax aeat AUkn 1 1,000; 1,250,000 4%e¢J & D/June’17-Dec'24 do do 
Bonds to be Refunded by General Unified Bonds— 
First cons (Ist M on 1,023 miles) closed__F.xc*&r* 3,941) 1902 |1,000 &c| 51,326,750 4¢ M & SjJuly 11952 United States Tr Co, N Y 
North East (S ©) cons M gold Flor to Charleston_xc 102) 1883 1,000) 657,000 6¢ |J & JiJan 11933 United States Tr Co, N Y 
Atlantic C L of SC gen Ist M(1st on 594 m)g SBazc* 696 | 1898 1,000| 5,547,000 4g 9 & JiJuly 1 1948 Safe Dep & Tr Co, Balto 
Eweereutie Mi OM A SONG. occ 5e kee einen 2 69| 1881 1,000) a 5g |\J & JiJuly 1 1926 Merch Nat Bk, Rich'd,Va 
do do class Bg (Petersburg to Weldon) .z 69; 1881 | 1,000) f 6¢ |A & O/Oct 11926 do do 
Richmond & Petersburg Consol M g_-.._-- Ce.xc* 27| 1890 1,000 300,000 +4 giA & O/jApr 11940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g-SBa.zc* 479) 1885 1,000; 4, O004e&5giI & I\July 11935 First Nat Bk, NY, &Balt 
_ Wilmington & Newbern ist M gold assum --SBa.z 91} 1897 1,000) 106,000 4g |F & AjAug 1 1947 Safe Dep & Tr Co, Balt 
Nor & Car lst M gold (P Pt Vato Tar, N C)_Ce.zc* 110} 1889 1,000} 1,314,000 5¢ |A & OjApr 11939 Central Trust Co, N Y 
Second mortgage gold______..__.____- SBa.zc* 110) 1896 | 1,000) 400,000 56¢ |J & JiJan 11946 Safe Dep & Tr Co, Bait 
Sav Fla & W lst M g ($2,444,000 are 5s) _Mp.xc* &r 544) 1884 | 1,000; 6,500,000j5¢ &6g¢/A & OjApr 11934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold___SBa.zc* 111} 1886 | 1,000} 1,500,000 7¢ |J & JiJan 11936 do do 
Bruns & W list M (Brunswick to Albany)g gu Mp.zc 167; 1888 | 500 &c| 1,407,000 4¢ J & JiJan 11938 do do 
Alabama Midland Ist M g (Balnb to Montg) _._.Mp.xc 174| 1888 | 1,000! 2,800,000 56g IM & N'Nov 1 1928 Metropolitan Tr Co, N ¥ 
i EES Cy oO eee eee AB.zc* 244) 1895 | 1,000; 2,418,000 4g i3 & JiJan 11945 United States Tr Co, N ¥ 
Sanford & St Petersburg first mtge gold_____- PePx 145) 1894 1,000 275,000 4¢ TI & dJiJan 1 1924 do do 
Sil Sp O & G ist M gold (Ocala to Inv & br) -Eq.xc* 64| 1888 | 1,000) 492, 4g \J & JiJuly 1 1918 do do 
Atlantic & Danv—ist M $4,425,000 g int rent__Baxc* 278) 1900 | 1,000| 3,925,000 4g |J & JiJuly 11948 Bankers Trust Co, N Y 
Second mort $1,525,000 gold int rental_____ Eq.xc*; 278) 1904 | 1,000; 1,525,000 4g |J & JjJuly 1948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000--_____ | eel wane | 100} 1,797,200|3 in 1916|J & J\Jan 11917 1%/Check from Co’s Office 
First mortgage $325,000_................- MeBa 95| 1887 | 1,000) ,000 6 J & J\July 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167; --.. |£& $100, 5,484,000 6 Mé& S§S ped 1917 3% London and Portland 
Atlan & West’n—1st M $1,500.000g red 105.FBaxxc* 24; 1912 | 500 &c) 303,000 5@ |M & N|May 1 1952 Fidelity Tr Co, Balt 
Augusta & Savannah—Stock 5% rental Central of Ga BS) osnn | 100; 1,022,900 5 J & J\Jan ¢ 1917 2%/|Savannah, Ga 
Augusta Southern—First consol mtge gold____Ce.xc| 82%| 1894 | 1,000) ¥ 5¢ |\J & D/Dec 1 1924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250,000 gold-SBax ---} 1903 |1,000 -— 225,000 4¢ J & Jidsuly i 1953 Safe Dep & Trust Co, Balt 
| 
| 
} 





ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; opened 
July 15 1908. Stock authorized, $1, },000; outstanding, $300,000; par, 
$100. Central pank & Trust Corp. of Atlanta, trustee of Ist M. V. 
‘98, p. 1391, 1460; 88, p. 685; V. 83, p. 270. For year ending June 30 
1915- 16, gross, 8213-477; nei, $55,718; 1914-15, gross, $177,143; net, $29,981. 
Pres., Asa G. Candler, ‘Atlanta, Ga.; Treas., Walter T. Candler. aot T 98, 
Pp. 1535; V. 101, p. 526.) 

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches. used by Southern Ry.. Central of Georgia 

y., Atlanta & West Point RR. and Atlanta Birmingham & Atlantic Ry. 
Stock » $150,000, owned in — proportions by the first three companies 
named, charges and expenses A paid by the four uats companies on car 
basis. V.76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196. 


ATLANTA & WEST POINT RR.—Atianta, Ga., to West Point, Ga., 
93.19 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option ‘of purchase at 
¢ame price on expiration of lease. 


DIVIDENDS.—From July 1 1884 to July 1901. inclusive, 6% yearly. 
J.&J.; Oct. 1 1899, 25% extra; 1902 to Jan. 1917. 6% yearly. 

In 1915-16, gross, $1, 367, 285; net, after taxes. $288,270; vther income, 
eh Sey charges, $177,339; divs. (6% %) $147,816; sur. , $141, 819.—(V. 93, 
Db. ) 

ATLANTIC CITY RR.—Camden to Atlantic City,58.35 miles; branches» 
Winslow Junction to Cape May. N. J., 55.80 miles: Williamstown: 
22.67 miles: Gloucester, 10.85 miles; Sea Isle City, 12.35 miles; Ocean 
City, 10.16 "miles; total, 170.18 miles. YV.72, p.1278. STOCK, common, 
$2,625,000; pref., $1, 000, 000 (par, $50). Reading Co. owns over 99% ot 
stock, and guarantees consol. 48, prin. and int. Form of guaranty, V. 
75. p. 1398. Of = latter. $2,649,000 are reserved to retire prior lien 
bonds. See V. 73, 81. There are also outstanding $22,800 Sea Coast 
RR. series A 5s LAP $1 .200 series B 5s. 


EARNINGS.—5 mos. {1916_------ Gross, $1,513,851; net, $490,797 
July 1 to Nov. 30. Co eae Gross, 1,294,056; net, 365,477 

Year ending June 30 1916, gross, $2,477,137; net, $468, 914; other income, 
$64,298. Deduct: Interest on funded “debt, $207 ,872; rentals, &c., 
$237,791; additions & improvements, $47,215; bal., def., $40,334, against 
$310,285 in 1914-15.—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut 
and owned June 30 1916$18,590,600 common stock and a large amount of 
bonds of Atlantic Coast Line RR.—see below and V. 103, p. 1504. 


STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders receiving an equal n umber of new $50 shares in place of the old 
$100 shares, also out of ae $100 Atlantic Coast Line RRs. concn stock 
for each $50 stock surrendered—see below. V. 98, p. 234, 

As to the cerdiacates of {pdgptodness. see editorial Oct. ser, Supple- 
ment, p. 3; V. 65. 564; 7h. D 1310. In 1898 $5,000,000 stock was 
distributed asa 100% of aiaend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500.000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- 
i? edges to secure equally the certificates of indebtedness, see V. 

- 1310; . p. 560. Bal. sheet 1914, bay: Dp. 


ASH | an - 04. ‘05. ‘06. °07. °08. a * Mh oa ‘a Dec. 1916. 
DIVS—% !/6% e 8 9 10 10 8 9 rr 10 12yrly (3 Q-M) 

REPORT .—For year ending June 30 1916, in V. 103, p. 1504, showed: 
Receipts, dividends, $947,079; and interest, $436,606; total, $1,383,685 
(against $1,411,416 in 1914-15) ; miscellaneous profits, $27,625; expenses 
and taxes, $35.789; interest charge, $372 ,622; a veaends (12%), $1,058,400; 
bal., def., $55,501; total surplus, $13,176,82 

Chairman Henry Walters.—(V.99, p.1127; V.101, p.1368; V.103, p.1504.) 

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
ceaching the ports of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Miles. Lines owned, &c. (Con.)— Miles, 
Richmond, Va., to Port Tampa, Sylvan Lake near Sanford to 

ee es ee eee ee St. Petersburg, Fla.... --.. 145 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville__ 14g 


eee ccatit caine: BB ripigeked 115! Milldale, Fla., to Perry....--- 
Contentnea to Wilmington_.... 105 Branches, &c.__.......------ 1,826 
Wilmington, N. C., to Pee Dee Leased— 

ee SS ae eee 97 Central RR. of So. Carolina— 
florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C.-.----.- 40 
Sumter to Columbla________-- i TO 12 





Yadkin Jct. (Wiimington, N.C.) 

RI en ee 116 Total in earns. June 30 1916_4,790 
Waycross, Ga.,to Folkston,Ga. 34, Closely ailied lines (see each co.) — 
Jesup, Ga., to Montgomery, Ala. 355 Louis. & Nash. (incl. Ga. RR.) _7,642 
Brunswick, Ga., to Albany - 169 Charleston & Western Carolina. 313 
Dupont Jct. to Fort Myers, Fla. 349 Northwestern RR.of So. Car__ 81 

Also owns one-sixth Interest in the Richmond-Washington Co. Leases, 
Jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In Aug. 1916 a contract was awarded for an extension of the Haines C ity 
branch from Sebring, Fla., south to Immokalee, 80 miles, with a branch 
to Moorehaven, 20 m’es. V. 103, p. 577. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V.70 
. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
Va. and Nort. & Car. RR. Florida Southern and Sanford & St. Peters, 
burg were me “nes April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1916 week $18,590,600 common svock- 
$17,640, 000 having been distributed wag. 10 1914a mong its stockholders. 
See that co. above. - ts Bs Beet Vs chy ee B56. 1330; V. 83. p. 560. 
Sav. Florida & Sicetca Ry. was RAE n 1902: . 74, p. 774, 829. 
In Oct. 1902 acquired $30,600,000 of the $60,000, 000" Louisville & Nash- 
gille RR. stock for $10.000.000 cash, $35,000,000 in 4% collat. tr. bonds 


and $5, one. 000 stocks and in 1913 acquired $6,120,000 additional. V. 75, 
733, 792, 905; V. 79, p. 785. 
PST TOCK.—Atl. ) AR ‘Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
“a bao assumed as so much of the com. stock of the new company. 
-(%)— '03-'05.'06. '07. ’08. o: "10. °11. °12-"14. °15.’ 16- 1917 
Gun ta Ad ae a 6 05% 5 6 6 7 yriy 5 31 
In Jan. 1916 increased semi-annual div fiend to 3%9 V. 103, 1980. 
Also in 1905 be fe in com. stock scrip and 5% in Atlantic Coast Line Co. 
4% certificates of indebtedness. V. 81, 1558. 06 Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% cert icates of indebtedness. 


BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and 
@ new $200,000 000005 General Unified Mortgage was made permitting (unlike 
the mortqe age of 1909) the issuing of bonds in series at various rates of interest 
The old Unified 4s Cre Pho the RR.Co. and the Atlantic Coast Line Co. 
(sal. 330,000 and $3,008,000) were exchanged atonce for ney Series A 

$ for $. and a ae exchange was offered till June 1 1916 to the 
$187 -000 old unified 4s held by the public. V.98, p. 761, 1070, 1154,1243; 

- 100, p. 1916. Listing, see V. 103, p. 2237. 


Brel is which the $200,000 ,000 General Uni sed Bonds were or are issuable 


Issuable as Ser. A 4s to refund $30,749,484 eee 40....060 $30,749,484 

Reserved to retire 4% certifs. of indebtedness, npeet. stock and 
0 Se RS cee EE SE 4,963,960 
ed to retire underlying bonds__-.-.......-.---------- 84,438,750 


Reserved (along with any bonds not issued to retire certificates 

of indebtedness) for future conmrecen. Suerevensents, &c_. 79,749,806 
V. 98, p. 761, 1070 1154, 1243; V. 100, 1508. 

The 4% convertible debentures are dedeemable (after May 1 1916) at 
105 and convertible at the option of the holder into common stock at $135 
a youre, at | time up to Jan. 1920, or, if called, up to 30 days of date. 

As Ay the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding Jan. 15 1917 $15,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&1., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company. 


FINANCES.—The dividend rates of the company and of the Louisville 
& Nashville were reduced from 7% to 5% in 1915, but restored to 7% in 
1916-17. Bonded debt per mile June 30 1916, $27,210. 





RESULTS.—6 mos., {1916___._--_- Gross, $18,284,960; net, $5,153,912 
July 1 to Dec. 31. 6’ Gross, 15,407,985; net, 3,586,484 
REPORT .—For fiscal year ending June 30 1916, in V. je. p. 1977, 1992. 
1915-16. 1914 1913-14. 
enn eee 8 ne $34,445,110 $31, 536, ren 5 $36,832,780 
Operating expenses, taxes, &c______-_ 24,606,305 24,507,361 27,782,887 
Net receipts from traffic___....-- $9,838,805 $7, 029, 114 $9,049,893 
Oe i en 8 1.770.075 1,468,747 1,48 5,642 
Dividend on L. & N. stock________- (b) 2203200 5)1, 836, 000 (7 2'570. 400 
Total net receipts. _-.-.-- 3: ae 812.989 $10.: 333,861 $13,105,935 
Interest on bonded debt, &c_____- Es 5 841.210 $5,676,358 $5,548,708 
Int. on certificates of indebtedness -_ - 5,446 5,466 9,711 
Rentals and miscellaneous. ________- 366,531 351,101 218,508 
Dividend on preferred stock (5%) -- 9,835 9,835 9,925 
Dividends on common stoc %, _.(5)3,.377 900 (5)3,377 900 (7)4,7 ia '032 
Dividends on R. & P. “‘A’”’ stock_ (5)50,000 (7)70,000 


et 50, 000 


Balance, aie a a a $4, 161, rT 58 $863,201 “$2,! 520, ng 


OFFICE , Henry Walters; Pres., J. R. Kenly; 3d V.- 
Lyman Delano; ath Vopreee R. A. Brand; Gen. Megr.., r- a! Albright) 
Sec., Herbert L. Borden; Treas., James F. Post.—(V. 1 03, . 1992, 2237. 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry. pe ete Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to C aremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and casb 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry.. interest charges to be covered 
by increased rental. Of t .¢ $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N.C.,95 miles. State of No. Car. Nov. 1913 owned $1,266 ,600 of $1,797,- 
200 stk. E.C. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk Southern RR., who in April 1913 had acquired about $270,006 
of the pavete holdings at $7 5 per share, also offered the same for the State's 
holdings. 96, 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & Nowe Yarolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
ncreasing 4% every 10 years till 5% is reached: thereafter, 6%. 


DIVS.— @- "94. > ?- "97. "98. i i 50g -06. Under lease 





Per cent__ 2 as above. 
—V. 83. p. i532: Vv. 96, = 862° 1088.) 

ATLANTIC & WESTERN RR.—Sanford to Lillington, N. 24 n 
H. Huffer Jr. controls the company. V. 94, p. 1249. Stock, G13 000: 


ty “$100. Bonds issuable at $12,000 per mile. See table above. ' For 
year 1915-16, gross, $50,223; net, $20,278; charges, $18,919; bal., sur., 
$1,359. In 1914-15, gross, $45,919; net, $16.546; bal!, def., $2,007: 





Pres., H. C. Huffer Jr., Baltimore, Md.; Sec. & Treas., Wm. C. Cooke.— 
(V. 94, p. 1249; V. 95, p. 1038.) 
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RAILWAY STOCKS AND BONDS 





ct 104. 















RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ane 
(For abbrevtations, &c., see notes on first page) | Road Bonds Value Outstanding % Payable and Maiurty Dtetdends are Payabie 
in & N W—See Houston & Texas Central : 
io Geneseo & Mt Morris RR Stock, (see text) -.-- 177 _ sh $225 000 8 ‘, 4 Z new 1 aH 1% Brie Railroad. New Yors 
—lst Id _ t, ° P g a Ne 
oe a ‘ ie re _— a nll svat ROLe 1.000 40.000 5£ M & S Sept 11917 Mercantile T & DCo, Balt 
Balt & Cumb Vall Ry—See Western Maryland Ry z eg 8 
6 &C V RR Exten—Stock gu ($270,000 carries 7%) - on! aia 50 390,600 5&7 J & JJan. 11917 Com any's office, N. Y. 
First mortgage Interest vente ares Oe -# oBa 27° 1881 1,000 230,000 6 J & J July 11931 Nat Bk Commerce N.Y. 
Balt & Harrisburg Ry—See Western Maryland Ry " ee 
Baltimore & Ohio—Common stock $210,250,000__-__- aah ‘ates 100.151,945,593'5in 1916 M & S)Mar 11917 2%|Co’s Office,2 WallSt.NY 

Pref stock 4% non-cum authorized $60. 000,000... - —_ oP 100 58, 863.182 4 in1916M & S/Mar 11917 2% do do 

Prior Lien mtge gold (closed) not call.__.__Ba xc* &t 1,077, 1898 600 &c 74,895,400 3%e3 & J July 1 1925 do do 

First M gold red at 105 after July 1923__Us.xc*&r 1,658 1898 500 &¢e 79,976,000 4¢ A & Of July 1 1948 r do do 

South wDiv lst M$45,000.000g.__.________- Fxc* &r 92! 1899 500 &c 44,840,980 3%eT3 & Ji July 11925 Go's office, 2 Wall St. NY 

Pitts Junc & Mid Div $20,000,000 lst M £- Ce.xc* &r 379; 1898 500 &c 66,055,950 3% c Nov 11925 do do 

PLE&W V Sys ret g red 100 after 1925_Un.xc*&r, 1,643 1901 1,000 42,525,000 4¢ M & N'Nov 1 1941 de do 

Convertible bonds redeemable (text)._..Ce.xc*&r* ---| 1913 500 &c 63,250,000 4% 2M & 8)Mch1 1933 do do 

Ref&GenM Ser A g (call, all 105 beg’25)yG.c*&r*, 4,494; 1915 =. --- 60 .000 ,000 5g J & D Dec 1 1995 - do do 

Cinc-Tol Div Ist M $35,000,000 ‘‘A’”’ call 102% - icut ee | «ane See text 4 Semi-an 1959 |New York , . 

Equipbdsdue$1,000,000 "yly ¢ gu(V94p349) GPxc* &r wee! IAs 1,000 5,000,000 4%e¢eF & A'To Feb 1 1922 |Girard Trust Co, Phila 

do due $1,000.000 yrly (V 97. p 802) -_GP.xc* ---| 1913 1.000 6. 965.000 4% A & O To April 1 1923} do do 
do due $500,000 yrly call 102% ___--_-- GPc* ---| 1916 1,000 5,000,000 4% iM & N/|May 1917 to "26 | New York 
To Underlie Cin & Toledo Div. Mortgage— ke ys 

Cin Ham & Dayton 2d (now Ist) mtge gold__Fxc* 59 1887 1,000 2,000,000 4%¢3J & jJiJan 1 1937 \J P Morgan & Co, N Y 

General mortgage $7,800,000 gold_____--_--- xc* 59 1892 1,000 3,000,000 5¢ \J & D June l 1942 |All co ups paid June 1916 

Dayton & Michigan com stock (84%% guar) ---- eat 50° 2,396,950 34% A & OApr 11917, 134\Cincinnati, Ohio 
Preferred (8% guaranteed) endorsed. ----_~-- cnt Se 50 =1,211,250 8 Q—J Jan 1 1917 » 2%) do ; be 
Ist M gup & i ‘end ext in 1911 red 102 Nx 17 .¢ 141 1881 1,000 2,728,000 4% J & JiJan 1 1931 \J P Morgan & Oo, N Y 
Bonds Underlying Pitts Junc & Mid Dit M 3%4s— | " 

Cent Ohio $2, 500,00 00 con Ist M (1st loan)g MeBa.zc 143 1886 1,000 1,009,000 4%e¢M & S Sept 11930 lOttice, 2 Wall St, N Y 

Pittsburgh Junction lst M gold ______----- Ba.xc* 6 1882 1,000 a934,000 6¢ J & JJIuly 11922 do do 

Pittsburgh Junction 2d M ry Py re a , ae —_ ,000 4243 ,000 56¢ J¢ & J Taly 1 1922 | do do 
Bonds Underlying Pittsburg a T est 7 gin s— 

Clev Lor & Wheel cons M (now Ist) gold._Usm.xc* 19= 1893 1,000 65,000,000 56g A & O/Oct 11933 do do 
General mortgage g redeem sos Waa seo ig he XC 198 1896 1,000 890,000 56g J & D June 1 1936 | do do 
Cons Ref M gold red at 102 4-_-____------ Eq.xc 19% 1900 1,000 894,000 4%¢3J & JJan 11930 do do 

Cleveland Term & Valley ist M gold guar- Ba. xe* &r 83 1895 1,000 8,301,000 4g M & N Nov 1 1995 do do 

Monongahela Riv RR lst M gol fuar B & O_Ce.xc* 36 1889 1,000 695,000 56¢ F & A \Feb 11919 | do do 

Ohio & Little Kan Ry Ist M $250,000 red 105 g_-z 72 1900 1,000 225 ,00O 5¢ M & SMch 1 1950 4 do do 

bIn addition $8,711,550 pledged as part collat.for Pitts. L. E. & W.Va. Sys. 4 ce Coups. M. & N.; reg. int. Q.-F. | Reg. int. Q.-J. 





1 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock. ae, 61, p. 239 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., Bs 5 ) 
miles. hig Southern Ry in Jan. 1901 acquired about four-fifths of stock 
Ve tee 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending Sune 30 1916, gross, $173,417; net, ‘after taxes and uncollectible 
railway revenue, $38,629; other income, $11,686; int. and rentals, $42,593; 
bal., sur., $7,722.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
oo contract providing for interest on the bonds and 4% dividends on 

tock tock, $75,000 (25% paid in). held eavely be Southern Ry., Atlan 
tic Coast Line RR. and lessees of Georgia RR. V.78 2333: V. 79. Ps 500. 
Pres., Chas. A. Wickersham; Sec., o ae Venus” "aa, 82. p. 48.) 


ANTOFOGASTA (CHILE) & BOLIVIA RY.—In Sept. 1916 $3,000,- 
000 2-year 6% notes were purchased by N. Y. bankers. V. 103, p. 843. 


AVON GENESEO & mr. MORRIS RR.—Mt. Morris to Avon, N.Y.,17.7 
miles. Leased to Erie . Feb. 26 ne in perpetuity; rental (after i911), 
34% on stock ww iseove 63 p. 512; V. 62, p. 318, 589.) 


BALTINO 
Ocean C , to Fulton, 0.55 
borne hs hg ft a ee is made b water; creamer | 
1,134 m.; total of all, 1 1321 61 miles. The Penna. and allied cos. own all 
the e 000,000 common ‘and 95% of the $1 ag 4 000 5% cum. pref. stock. 
me 425, 593. Div on prot. 2% Mar 1 1905: in 1908. Mar. 3%: 
2%; in 1907, Mar., 3%; Sept., 2%: in 1908, Oct., 2%: 1910, Jan., ef 
t., 2%; 1911, Jan. 31, 3%: Mar. 31, 2%: Oct. 2, 3%; 1912, July 1, 
0? sae since to Oct.'1 1916 
¢ stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Lave Point, 
Md., to Lewes, Del., with branches, S es of] 77 B- ane go $2,000,- 
000 ‘of its first mtge. bonds. See t 80. pt 1058. 
__In cal. year 1916, gross, ,$1,232, boot oat si 174,518; - t income, $11,- 
514; chges., $262,215; def. $76,183.—V. 102, p. 1539.) 


BALTIMORE & CUMBERLAND VALLEY.—SeeWestern Maryland Ry. 


BALTIMORE & CUMBERLAND. VALLEY ay RR. . EXTENSION— Waynes 
bore to Shippensburg, Pa., 26.52 m Western Marylan 
for 50 years from of 1 1881, doy piivilege a renewal, for int. on bond§ 
and dividend on stoc amounting in all to $38.730.—(V. 75, p. 665.) 
BALTIMORE & HARRISBURG RY.—See a Maryland Ry. 


BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 
more , Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 


total mil eage leased, owned and operated | in July 1915, 4,535 miles. “Royal 
Blue Line” (see Central RR. of J.) gives access to New York. 
The system embraces, subject to mortgages, the following lines: 

Prien 3%% M.—(1,077m.) Mtles.| Pittsburgh & Western__...-..-. 214 
Balt.to reese: Belpre,O., &c.x1746|xPittsb. Cleveland & Tol. --- 48 
Cumb. to Pittsb. & a 331|xPittsb. Painesv. & Fair. Br... 50 

1st Mita . 4% —(581. ‘mtles) — |xEastern Ohio Br.........--. 17 
Balt. to Phi la. and branches... 132|xTrumbull & Mahoning_-_-_---- 9 
Chicago, Ill., to Akron, Ohio_. 364/Monongahela River Br_______-_ 36 
Branches to Fairmont, W.Va. ,&0. 85|xClev. Terminal & 83 

South W. Die. 34% M.— xCleve. Lorain & Wheeling Br... 
Belpre, .. ae Cinc. ae L.,&c. 921 Wheeling to Cleveland, &c.. 198 

tts. 3 4% M.—(379 mties) xOhio River Lines— 264 
Bellaire = Midland City, Saad West Virgiaia Short Line Br... 62 
Shawnee to Sandusky, Ohio.._{ 373|xOhio & Little Kanawha Br... 72 
Pittsburgh Junction RR_____- 6|xMahoning Valley Western Br- 43 
P.L.E.&W.V.Sys.4%M.(*1,643m.) ar 
West Virginia & Pittsburgh. 177 Total of all (adding other lines 
—_—_— incl. in income acct___.__-- 4,539 





* Includes 379 m., also covered by Pitts. Jct. lst M. 
x The company has purchased these lines. 

The purchase of the Cin. Hamilton & Dayton main line with branches 
and leased line, per plan effective in June 1916, will add about 400 miles to 
the road operated. See below and Cin. Hamilton S Da om Ry. Co. 

Also owns Sandy Valley & ieee R V. 95, p. 889; 100, p. 307. 

Owns B. & O. Chic. Tom. , $8,000,000 not and $32. 000,000 of its 
4% bonds. See below. x ¥% D. 166, 1101. 


HISTORY .—Receivers were appointed in Feb. 1896, but in ag reor- 
oa without foreclosure, per plan in V. p. 1 230. fies also V. 67 

- 688, 1206, 1356; V. 95, 7» 681, 1121, 1744; V. 96, 134; V. 97, D.'363. 

Gaal of the Cincinnati Hamilton & Dayton. —As to The rendiishanent plan 
of the Cincinnati Hamilton & Dayton (see that co. and V. 103, p. 1991), 
Pres. Daniel Willard, Oct. 26 1916 (V. 103, 1991), said: ‘‘A conserv ative 
estimate places the value of the securities of the New Co. which your com- 
pany is to receive under the plan at $25,000,000. The operations of the 
properties embraced in the plan for the year ended June 30 1916 show a sur- 
eed available for rentals and interest in excess of $1,800,000. Deducting 

nterest charges on the $16,250,450 of new Baltimore & Ohio Division Bonds 
to be issued under the plan and the rentals and interest charges on under- 
lying securities which are not disturbed, would leave a balance of over 
$600,000, and it is anticipated that somewhat larger earnings will accrue to 
your company when it can have a direct interest in the operations.’’ 


READING CO., &c.—In 1901 $68, 565,000 (virtual control) of the $140. . 
000,000 menting, Co. sefoek consisting of $12,130,000 Ist pref., $28,530, 
2d 2d pref. and $27 905 8 000 com. was scquired jointly with the New York 
oe on 
py ged te ee OF vou: mn n 1904 each sold $3.9 


STOCK.—Pref. stock, see V. 71, p. 1166, aed V. 72, p. 1186. 


a See this company. 


Oca ta) be Tee ps 1906. 1097-203. 15. "39 aig 
Preferred... -_.__ 4 yearly. " gr A em y 








| of seconc 
| by the B. & O. Term. 





BONDS.—(1) Prtor LAen 3%. a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,077 miles of first track 
and 1,707 miles of second, third and fourth tracks and sidings, and also Pa 
the equi ment now or hereafter acquired. Total auth., $75, ,000. See 
application to list. V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528: V. 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 859 miles 
, third ‘and fourth tracks and sidings; also on the properties covered 
Mtge. of 1894, all owned by the B. & O. and Balti- 
4 a lien, subject to prior mtge., upon main line, &c. 
VV. 00, vp. 0: ¥.7 . 211; V. 97, p. 297, 594; V. 102, p. 1435. 

Total issue pA. at $82,000,000, except for $75,000,000 reserved to 
retire prior lien bonds in 1925. 


(3) Southwestern ~~. 4" M.3%s. Virtually a first lien 
mn former B.& 0.8 a 921 miles of Ist track and 
5 52 miles of 2d track nf si All issued 


(4) B. & O., Pttisb. Ja. & Mid. Parl 3%s. Expected to be ul- 
timately a first lien upon yo railroads of the “ Ohio 
system and Pitts. Jct. RR. Co., 379 miles in all. tal_._.. $20.000.000 
$6,055,950 is in hands of the public and $8,711, 550 1 ledged under Pitts. 
Lake Erie & W. Va. 4s. Closed except to retire underl bonds, see table. 


(5) Pittsburgh Lake Erte & 75000 Vir “i ——- =. refunding 4% gold 
(authorized amount lien on 1,643 es, 
forming a direct connection Lh fie Piiteres ST creveland. Fairport, Lorain 
and Sandusky, subject to underlying bonds ou tstanding thereon (see table 
above). In June 1916 weet 50 additional under cluding 
$8,711, Pittsb. Junc. & Middle Div. 34s, were held in trust as part se- 
a & _ Ae t - 500 un eed a are reserved to retire underlying bonds, 
Vv. p-2 ane Bat” Y . D. 1423; V. 86, p. 479, 1528: V. 87. 
D. 36: 3° Ad 
(7) Convertible pon 4%s $63,250,000, dated March 1 1913, will 
be convertible into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March ? 1923 at 102 These 4 





more Belt RR. 


45,000,000 


secured by the new blanket m e below d pari Passu with the 
new bonds. See V. 96, p. 134, 7300 1, 715, 1088, yaa Vv. POT. p. 727. 
Schuylkill River East Side 4s. V. 77, p. 1745; . 81, p. 727. 
(8) The initial $69,000,000, 5 Mortgage of 1915 due Dec. 1 an (V. 101, 1884). 
The initial $60 or bonds of this e@ was brought Aad in Dec. 
1915 by Kuhn, Loeb . and Speyer & Co. See below; also V. 101, p. 
1884; 102, p. 975; v 103, p. 1989. 


Security.—Secured on practically entire system, 4,494 miles of first track, 
and uipment or interest therein, having in 14i5 a net value of over 
$79, . Also covers the and freight terminals in Philadel- 
4 Baltimore, Ye in Ol and C Clicase and the freight terminals on 

taten Island, N. incinnati and vi Washington, as well as one-half 
stock interest in the W a Y T nal Co. and one-half ownership 
of joint yards at Washi lien upon about 2,282 miles of first 
track, and a lien, throu the yi. of bonds, and in most cases all, and 
in no case less than 96% of capital stock, of each of the companies owning 
the remaining mileage. 


Besgrvation @ Bonds.—The mortgage reserves bonds to retire about $282.- 
000,000 prior ti ens on various parts of the system and the $63,250,000 con- 
vertible le gold bonds [these last being secured by the new mortgage part 

with the bonds issued thereunder] and seovides for the reservation of 
onds for construction, improvements, new ee and the acquisition, 
directly or indirectly, of fy age and securities. The right is reserved to 
refund the Prior Lien 3 to lst M. 4s 4 1898 due 1948, and to extend 
the due date of the 8S. Div. 3s to date not later than July 1 1950. 

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting therefrom the bonds re- 
served under the pogvamons of the mortgage to retire prior debts at maturit 
shall not exceed 3 times the then outstanding capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outstanding 
and the bonds reserved to retire prior debts shall be $600,000,000, no addi 
tional amount of bonds shall thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the stockholders 
of the railroad company, and such additional bonds may be issued only to 
an amount not exceeding 80% of cost of work done or property acquired. 


Cincinnati-Toledo Div. 1st 4s of oe ae ‘Cin. Ham. & Day. Ry."’ 


Equipment bonds of 1915, see V. 102, 2341; V. 108, p. 144. Jamison 
C. & C. Co. car trusts, guaranteed p. “i by B. & O., V. 103, p. 410. 


FINANCES.—In Dec. 1915 sold $60,000,000 Ref. & Gen. M. 5s to take 
up the $40,000,000 444% gold notes 1915 (paid off Junel 1916 - 100% 
and int.) and for other requirements. V. 101, p. 1884; V. 102, 1346. 
Ground rent liens June 30 1916, $2,015,149. Real estate mtges.,$1 40. 310 


EARNINGS.—/1916-_------- ..-.-Gross, $9,544,592; net, $2,865,327 
Seomen of Tee. .1P1S.....-<ccecsens Gross, 9,164,762; net, 2,626,427 
Earnings for 6 Mos. ending Dec. 31 1916 (Dec. 1916 act.) V. 103, p. 2421. 
1916 (act.) 1StE (ac.) | ) 1916 ( act.) 1915 (act. ) 


Gross earns__61,340,505 a. 040,304 | Int. rents ,&c _10, 75, O82 9,690,531 





Net, aft.taxes.16,297,°86 16,486,718 | Pf. divs. (2% ) 1,177,264 1,177,259 
Other income. 2,717,162 2,486,734|Com.div.(244) 3,798, 573 3,798,573 
Gross income_19, 015, 148 18 ,973 452 | Balance, surp. 3,254, 228 4,307,089 
REPORT .—For year 1915-16 see V. 103, p. 1976, 1988. 
Year ending June 30— 915-16 F 1914-15. 1913- 74: 
, | RTS a ey ee ae 4,53 4,535 4,515 
EST ALE EERIE: sss. 476,032 $70,780,808 $76,398 "717 
a he ea 4,971,472 14,059,940 15,889°,991 
Ne et eee i 221,177 6,975,048 6,875 302 





OGt WIG a a ci cccdsruwecdunens $111,668,680 $91,815,798 $99,164,010 
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BALTIMORE & OHIO 
SYSTEM 


Baltimore & Ohio R.R. 
Baltimore & Ohio Southwestern R.R. 
Baltimore & Ohio Chicago Terminal R.R.Co 
Cincinnati, Hamilton & Dayton Ry. Co 
and Connections 
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RAILWAY STOCKS AND BONDS 























RAILROAD COMPANIES Miles | Date Par Amount Raie | When Last Dividend Places Where Interest and 
*ér abbreviations, &c., see notes on first pagel Road Bonds: Value Outstanding % Payabie and Maturity Dividends are Paycbie 
Baltimore & Ohio (Concl)— : | - 
seOhio ER Ree eee FP.xc* 166, 1886 $1,000 $2,000,000 5¢ J & DdJunel 1936 Office, 2 Wall St, NY 
General mtge gold ist on 39 miles_________-.~- xc*° 208 1887 1,000 2,911,000 5g |A & OApr i 1937 0 do 
Rav Sp & Gl Ist M g guarp &1_______.- FP.xc* 32 1890 1,000 344,000 6g |F & AAug 1 1920 do do 
Huntington & Big S lst M g guar________--. xc® 11} 1892 1,000 296,000 6¢ J & JITuly 1 1922 do do 
gi Re My BS oF 2 Se 4+; 1882 1,000 441,000 6g |A & OOct 11922 do do 
Pittsburgh Newcastle & L E ist M extended In g.-z 30 1878 100 &c 82,000 4¢g¢ J & DdJunel1917 First Nat Bk, Allegheny 
Pittsburgh & Western ist cons M g______-_-...-- xc* 201 1887 1,000 650,000 4g iJ & JdJuly 1 1917 J P Morgan & Co, N 
Ellwood Short Line Ist mtge gold ________-_-- Gx 3; 1892 1,000 300,000 56¢ iJ & JJan 11922 Co’e office, 2 Wall St. NY 
W Va & P Ist M g 5s scaled, red at par_._Me.Ba.xc* 177, 1890 1,000 3,877 000 4g iA & OApr 11990 do do 
Leased Lines and Other Securities— 
Schuylkill) River ES RR ist M g guar p & iendor. x 9 1903 1,000 5,000,000 4¢ 9 & DdJunel1925 518 Walnut St, Phila 
Staten Island Ry Ist mtge $1,000,000 gold_- Ba.zc” 13) 1893 1,000 511,000 4%eiJ & DJunel 1943 17 State St, New York 
ee OE TER. SS eee 37| 1909 500 5,000 5 J & J July 11934 N Y, Farm L & Tr Co 
Jamison C & C Co car trusts due $100,000 each | ; i 
NI BOR ae ee eee JPi = i ee 500 ,000 444 iM & N May 1917 to’21/Union Tr Co, Pitts, Pa 
Balt & Ohio Chic Term RR—Ch&GtW IstM ¢ ass’d_vk ---| 1886 1,000 394,000 : g¢ |J & Di June 1 1936 Bankers Trust Co, N ¥ 
City of Chicago purchase money mtge assumed _-_-_. ath Ee .t6tionee 650,000 |[M & WN May 1 1938 To City of Chicago 
First mortgage $50,000,000 authorized_ ees 32,000,000 See ‘text. i: a ieee BAe. Neavdcnevavewkuadeaneane 
a “Total issued’’ shown in first left-hand column, “be lance being owned by Baltimore’ & Ohlo.;} : 
Baltimore & Potomac—See Phila Balt & Washington. 
galtion & Aroostook-—-Stock $5,000,000 auth_----- cael deni 100; 3,448,600\3in 1916, & J\Jan 8 1917 1% Checks mailed 
First mortgage ($16,000 per mile) gold_._._.G.xxc* 211; 1893 1,000 3,360,000 5g \3 & jJJan 1 1943 Guar Trust Co, New Yorz 
Second mortgage gold___....-_._-------- Usmxx 211 1895 1,000) 06,000 5g |S & JJuly 1 1945 do do 
First mtge Piscataquis Div $1,500,000 ¢--G.xxc* 77, 1899 1,000, 1,500,000 5g |A & OdJdan 1 1943 do do 
V Bur Ext lst M $500,000 g (V 69, p 952). G.xxc* 33} 1899 1,000 500,000 5¢ |A & OjJan 1 1943 do do 
Aroostook Northern 1st M $225,000 gold -.G.xxc*| 1534, 1897 1.000 225,000 5¢ |A & O Oct 1 1947 do. do 
Consol refunding mtge $20,000,000 gold___OB.xc*| 412) 1901 1,000, 8,431,000) 4g 's « sJuly 1 1951 Lee Higginson & Co,Bost 
Medford Ext lst M $1,000,000 ¢(V84,p692) Us.xxc® 28, 1907 1,000 j ,000 5g \M & N May 1 1937 do do... 
Washburn Ext Ist M g(V 90, p $48, 913) _Ce.c*xx&r 55| 1909 1,000; 1,650,000 5¢ |F & A'‘Aug 1 1939 Brown Bros & Co, N Y 
St Johns Riv Ext lst M $1,800, 000 guar Ce_c*xx &r 60 1909 1,000' 1,800,000 A iF & A Aug 1 1939 do do 
Two-year 5% coupon notes $2,500,000 -------- --.-| 1916 1,000; 2,000,000 5g |A & O/'Apr 1 1918 Boston Old Colony Trust 
Car trust D gold due $45,000 semi-ann_____- PePx .--| 1907 1,000 15,000 A A & OApr 1917 PennCo for Ins,&c,Phila 
Car trust Ser E-F $19,000 or $20,000 yearly___-_-_- ~--| 117-15 1,000 127 ,000 5 M & N/|T01921-1925 do do 
Guaranteed by Bangor & Aroostook 
Nor Me Seaport 1st M guar p & i end_--_Usm.c*&r 54, 1905 1,000; 4,720,000 5g |A & O/'Apr 1 1935 Brown oe & Ce. N Y 
Van Buren B’ge Ist M g gu p&i end red text Usm.c*| can Se 1,000 250,000 6g iM & 8 Sept 1 1934 
Bath & Hammondsport—First mortgage___._- _--. Zz 10) i889 1,000 100,000 5 J & DJuneli919 50 Church St, now York 
I a ia we Zz 10) 1893 1,000 200,000 5 A & OJ/Apr 1 1923 do do 
Bay of Quinte Ry—ist M gold sf red 105 text___- oval seue 1,000 780, 56a iJ & J2\Jan 21927 Bk of Mont. Tor, or N Y 
Beaum’'t & Gt Nor—Ist M g $17.500 pm red 102 &.__G' 49 19N® 1,000 883.000 5e 'J & JiJulv 1 1929 71 Broadway. New York 








REPORT (Continued) - 
Operating expenses - _ - 


1915-16. 4-15. 
.$79 319,804 $63, 02 25,508 $74. 403. 389 


. -$32 348,876 $27,890,290 $24,760,621 
~ 639 ,064 v4, 581,697 $2}. 523,741 
piugitpaeee aes 1,844,375 5,260,848 133,417 


Se ee ee $34,483,439 $29,842,545 $27 657,158 
...--$20,867 ,224 et BE $18,456,704 
2,354,527 2,354,521 2,354,521 





Net earnings____ ; 
Operating income (after taxes) - 
Other income- 


r 








Total net income 
Interest, rents, &c 
Preferred dividends 4%) oc 








” a abt & HAMMONDSPORT RR. 


a4 cal. 


miles; Yarker to Sydenham, Ont., 
sect wre Ry.), 
In 1912 
+380. ,000; pref., 6% non-cum. 


Bath, N. Y.; 





to Hammondsport, 
10 miles. Control ac whee by Erie RR. in 1908. Stock, $100,000. 
year 1915 5, gross, $51,417; net, $13,472; other income, $432; int., 

entais, &c., $19,918; bal., def., 36, 014.—(V. 79, p. 1954.) 
BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 
10.60 miles; trackage (Kingston & 
Harrowsmith to Kingston, 19 _ nel. 105.00 miles. 
Can. Nor. Ry. acquired control. V. 98 1601. Stock, com., 
» $465,000; rar $50. Divs. on com. 1907 and 


3%; pref. Of the bonds $70 000 8 are reserved for extensions at 


Common dividends - ----- (5)7 597,225 (5)7 597,253 (6)9, 118,762 $10,000 per mile. ‘Gum. sinking fund, $10,000 yearly, redeems each 5 years 
1 ° 

0 a _sur.$3,664,463 sur.$771,474df$2 272,829 end. 100 bonds by lot at 105: $50,000 retired in 1007 and 1912." Ror year 

Executive Committee—Daniel Willard, Chairman; Pres., Daniel Willard; def., $90,737. Pr E. W. Rathbun; Asst. Sec., R. P. Ormsby: 
Vico: Presidents. G mF anave, Arthur Ww. Thompson, JM. Davis and os L. W. Mitchell. Office, Toronto. Ont.—(V. 164, p. 255.) 

>. Batchelder; Treas., E Jevereux; Sec .yWoolfor -* 

Directors.—R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar | to RE SUMONT. o pear SORTS N RR. Ow , 4 My ogy bel 

G. Murray, James Speyer. W. Averill Harriman, L. F. Loree, C harles A. 


Peabody, John G. Shedd, John R. Morron, 
cinnati, and Hugh L. Bond es Balt. Office, 
1300, 1976, 1980, 1988, 2426; . 104, ». Ji) 


ae ETIMORE & OHIO Hallet TERMINAL RR.—Property con- 
ts of passenger and freight terminals in en | of Chicago, lines of rallway 
paw E thereto and a belt line around the city: also 7 “acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock ney ee. y on Chicago River. Nearly 
all land, including that upon which tracks have been |, is owned in fee; 
Track owned, 76.53 m.; trackage, 15 Ps ; total, 92 m.; 2d track, 62 m.; 
sidings, 130 m. Total ‘all tracks, '297 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., foreclosed in 
1910. V. 90, p. 166, 108, 235, 625. Stock, $8,000,000, all ow ned by B.&O. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond 
& Western Ry. (Indiana Harbor Belt), Suburban RR. (Chicago & West 
re +Eve Pere Marquette and Chicago Terre Haute & South Eastern hs 

n 


is Bish. Oe Schmidlapp, Cin- 


2 Wall St.—(V. 103, p. 


-_ 


neapolis St. Paul & Sault Ste. M. The .x name oe becam 
ea Dec. 9 1914. See V. 77, p. 94%, 2158; V. 79, 001; J - 96, p. 486 
Total minimum rentals from tenants, $1, 105,325 annually. Yay p. 2084 


BONDS.—Of the Ist M. bonds of 1910, $28,000,000 issued as series A 48 
were given to the Balt. & Ohio to represent the cost of the property, 
and $4,000,000 have since been purchased by the company. $3,000,000 
additional series A 4s to be issued when required for improvements and 
$1,200,000 reserved to retire the old bonds and $13,800,000 for extensions, 


improvements and equip. to bear not over 44% int. V. 90, p. 1295. 

EARNINGS. Hor year ond, June 30 1916: 

Year— Gross. Other Inc. Int. Rents, &c. Surplus. 
1915-16 __.__..$1,796,502 $206. 47 6 $1,463,965 $1,538, 353 $132,087 
oC S| 1,555,299 247 ,509 1/343.908 1 459, 633 131,783 

EARNINGS.—6 mos., {1916_ - _.-Gross, $940,729; net, $36,282 

July 1 to Dec. 31. (\1915- _.Gross, 874,874; net, 152,493 





BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., 
Van Buren, with brs.; total June 30 1916, 625.84 m. (568.02 owned in fee.) 

Bridge over St. John River at Van Buren, Me., costing about $250,000, 
was opened May 1 1915, ering connection via Intercolonial Ry., with 
lumber region in Canada. . 97, p. 116; V. 100, p. 1591. 


ORGANIZATION .—See V. 66, p. 855. Owns entire stock of and leases 
for 999 years Northern rr Seaport RR., La Grange to Searsport, 
54.1 miles. V. 81, p. 1549; V. 84, p. 693. 


STOCK.—In Nov. 1914 was authorized to increase the stock from $3,- 
198,600 to $5,000,000. Of the new stock $250,000 was offered to stock- 
holders and issued to buy stock of the Van Burea Bridge Co., making total 
amount out $3,448,600. V. 99, p. 1450. 


northerly to 


DIVI. 1904. 1905. 1906. 1907 to 1912. 1918. 1914. se 49 
Per Cent _ 3 1% 2 4 yearly aK 3 l. 
BONDS. —Piscat. Div. 5s, see V. 67, p. 1159; 7 68, p. 84,329. Of the 


consol. ref. gold 4s, $12 .500, 000 were ‘reserved to pay off the outstanding 

bonds, including those of controlled roads, car trusts and pref. stock,and to 

acquire such controlled roads; $3,000,000 for improvements over a series 

of years and $4,500,000 for extensions at $25.000 per nille, including equlp- 

: 8 93. The Northern Maine Seaport 

& i., in hands of public, $4,720,000. 

- 81, p. 365; V. 82, p. 392; V. 84, p. 391, 692; form of guar., V. 81, p. 727. 

The Van Buren Bridge Co. bonds are subject to call on and after Sept. 1 
1916 at 110 and int. V. 100, 311. 

The St. John River Extension ist 5s of 1909 ($1,800, 000 auth. Seemed. 
guaranteed, prin. & int., were issued at $30,000 ver mile. es 

In April 1916 $2,000,000 of an authorized $2,500,000 5% yosr mabe 
was sold to replace $1,500,000 maturing one year notes and for improve- 
ments. V. 102, p. 1346, 1810. 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-vear collateral trust 5% gold notes dated May 1 1912, of 
which $1,915,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. x and $2,156,500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V. 94, p. 1382: V. 95, p. 237. 

EARNINGS .—6 mos. Gross, $1,931,769; net, $653,940 

July 1 to Dec. 31. Gross, 1,694,013; net, 477,1 

REPORT, ETC.—For year neh June 30 1916, in V. 103, p. 1504: 

Operating Net, &c.,aft. Other Bon . Dividends Balance, 
June 30 Revenue. Tazes. Income. Int., &c Paid. Surplus. 
soit ie--8: 775,806 $1,233,132 $259. 888 $1,252,411 (398108. 458 $137,151 
1914-15__ 3,763,398 1,271,323 207,297 1.252.130 (2) 8,972 157,518 


Jersey Shore, Pennsylvania, to Mahaff 


anaes & Texas Ry., which guaranteed the bonds, —. al and interest, 
~~ ot. ae. a Texas leases road for fae ay 1 1914 and 


A authority to purchase the same, &c. 999. For year endin 
May 1, 1914, . $111,397; net income, V¢38 O10; charges, $77,729; bak 
ance, deficit, 9,087 —(V. 95.p p. 1121.) 


BEECH CREEK RR.—(See piave New York Central Lines..—ROAD. 
ey. 112 m.; branches to Phillipsburg, 
to mines, &e., 52 m.; total, 164 miles. Leased in 1890 to N. Y. Central & 
H.R. RR. for 999 years at int. on bonds and 4% on stock, and om may 1 
1899 operated directly as a part of its Pennsylvania div ision. ‘ -- 
872. Carries mostly coal and ome. See jguaranty, 52, p. 576." Sip e 
bonds are endorsed with N. {Central's guarant y ye prin. & int. See 
V. 52, p.570. Assumed by N YS! Central on consolidation, Dec. 23 1916. 
Guarantees interest on $717 700 Clearfield Bituminous Coal Ist 4s due 
Jan. 1 1940—see that co. under ‘‘Industrials.”-—(V. 75, p- 1398.) 

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Central Lines.) 
—Clearfield, Pa., to Keating, 52. 14 m.; Curry to Curwensville, 15.77 m.) 
Dimeling to Irvona, 26.76 m. ; Mahaffey to Arcadia, 13.67 m.; sm 2 
27.01 miles; ‘oe 2, 35 miles. A low-grade coal line, leased to fA 
Central & H. (which owns entire $5,179,000 stock and $3 064, 000 


consol. 4s) for goon Hi from June 1 1905, bonds being guar., W. &i. Ofthe 
consols, $3,500,000 is reserved to retire, $ for .. old ay Oe 0, D- wy: 
1479; v. 81, p. 30; form of guaranty, V. 82 1267 . 


Central on consolidation, Dec. 23 1914. pal V P32, Dp. 1267) 


BELLINGHAM & NORTHERN RY.—Bellingham to Glacier, Wash., 
44.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel- 
lingham to Squalicum, 5.80 =. Acquired by Chicago Milw. & St. Paul. 
V. 95, p. 1121. Stock, $1,200,000. Year 1915-16, gross, $203,258; net 
income, $37,284; int., &c., $60,222: bal., def., $22,938.—(V. 95, p. 1121.) 

BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. oe 
Coast Line RR. owns majority of $200,000 stock; par, $100. V. 92. 
1242: V. 93. p.43. Year ending June 30 1916, gross, $20,510; net, $8, 560: 
int. on bonde. $12,250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. wee ae ae see. 


DIVIDENDS—Com. {ase -°10. 1911. °12. "414. "15... “38 
_. Sa % 12 6 6 3&50stk 10 3 14 13 below. 

In 1915, Jan., 3%: Apr... 5%: July. 3%: Oct., 2%. ta Jan., 3%, 
and 5% extra; April and July, 3%: Oct., 6%; 1917, Jan. _ 6%. 

Mortgage trustee, Union Trust Co., ayia oe ” D. 40; V. 92. 
Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 102, 1249. 

BELT RAILWAY (OF CHATTANOOGA)—owns 49 miies of belt 
railroad in Chattanooga, Tenn. p. 

Leased till July 1 1945 to RS Great a RR.; rental guaran- 


teed to meet interest on first mtge. bonds, taxes and maintenance. TOCK 
is $300,000, owned by Alabama Great So. RR. There are also $24,000 2nd 
income M. 4s (tax-free), due 1945, red. at par, int. at 4% paid in full to 1916, 

BELYIDERE. DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, 7 miles; Flemington RR., &c., 13 miles: total oper- 
ated, 80 miles. ag oF to United Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 

Dividends .—1897 to 1905, 5% yearly: 106 to 1911. 10% yearly; 1912. 
7%: 1913,6%:; 1914, none; 1915, 4%: 19 

BON DS.—All of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The issues of i885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 

EARNINGS.—In 1915, gross, 
income, $81,414; int., taxes, &c., sinking fund, &c., $261 1343; divs. (4%). 
$50,120; sur., $78.259.—(V. 98, p. 154; V. 100, p. Jone V. 102, p. 1539.) 

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, 8. C., on Sea- 
board Air Line, via nt J Brownsville, to Sellers on "Atlantic 
Coast Ry 45 miles. Purchased y prqsens owners about March 1 
Stock, $250,000. Dividends in Io12. %:; 1913, 3%; 1914 and 1915, 
wend _, fd. $3.000 yearly. Loans and bills payable June 301915, $5 28. 

- 9. 116. Year 1915-16, gross, Na? 780; net, $45,206; int. on > f 
& coe $22 .500; depreciation, $8,845; bal., 
e 


. $7. P500: taxes, $7,835; divs. (9% 
$1,473 es. Dai oF ponen: Mg & Treas., B. M. Edwards. Office, 

Bennettsville, 8. C.—(V. 2D. 116. 
BESSEMER & LAKE bot RR.—Leases from Pittsburgh Bessemer & 
Lake Erie RR. Se. , Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, 
Lake Erie, &c., with branches and spurs, a total of 249 mali for 999 years, 


$2,112,433; oper. +e $308,308; other 








Pres., Percy R. Todd. a 


102, p. 1810, 2253: V. 103° Dp. 843. 1504. 








from Apr. 1 1901; owns 9 m.; total, 258 miles. V. 72, 137. Stock auth., 
$500,000. Dividends paid: in 1904, 100%; 1905, 50%; 1906, 40%; 1909: 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividena |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payabie 
Beech Creek—Stock (guaranteed 4% by endorsement) 164) sens $50) $6,000,000 4 Q—J (Jan 2 1917 1%/|Grand Cent Terminal, NY 
First mortgage gold guar p & 1 (endorsed) Col. xc&r| 1 1 1,u00| 6,000, 4¢ 35 & JiJuly 1 1936 ge do 
Second M for $1,000,000 g guar p & 1 (end) _Un.xc&r| 164} 1892 1,000; 1,000,000 6¢ J & JiJuly 1 1936 | do do 
Beecks Creek Exten—ist M $4,500,000 g gu p & 1G.xc* 56} 1901 1,000 &c| 38,500,000 3%e@A & OlApr 11951 |Grand Cent Terminal NY 
Beech Creek consol M £20,000, v4 g gu p&i G.c*&r 135) 1906 |1,000 &c| 8,964,000 4g A & O/Apr 1 1955 do do 
Bellingh & Nor—B B& B fe) ist M $1,000, 000 g sf -z| All 1901 1,000 544,000 5¢ J & D/\Deo 1 1932 USM &TrGo. NY:&SF 
Beit Line Ry, Montgomery—list M gold $300.000 x__- oon! S0Lk 1,000 245,000 56g J & J\Suly 11941 \Safe Dep & Tr Co, Balt 
Belt RR & Stk Yd, Ind—Stock auth $2,000,000-__-__- ee, Be ree: 50} 1,500,000/See text Q—J |Jan 2 1917 6% \Go’s office, Indianapolis 
Preferred stock cumulative___________._.__----- ee 50 500, 6 Q—J Jan 21917 do do 
ist refunding M $1,000,000 gold__._----_-_-- xc* ---| 1909 1,000) 1,000,000 4¢ M & N|May 1 1939 Nat City Bank, N Y 
Belt Ry of Chattanooga—First mtge gold__MeBa.xc* 49) 1895 1,000 300, 5 J & July 1 1945 \Meroantile Tr & Dep. Balt 
Belvidere Delaware—Stock $4,000,000___.____.. -- anal ene 50} 1,253,000|See text) ye early | |Dec 31 1916 4%|Penn RR Co., Phila 
Gonsolidated) guarantced by United Co’s sk fd oat 80) 1885 1,000 500,000 4 Me S| Sept 1 19% ao do 
mortgage ;guaranteed by United Co’s sk fd — 80; 1887 1,000 749,000 * F & A/Feb 1 1927 do do 
of1875 issue $600,000 reduced by sk fd -_-_xr 80) 1893 1,000 308,000 4 J & JiJan 1 1933 do do 
$4,000,000 j guaranteed by United Co’s sk fd_xc * 80) 1903 1,000 972,000 B8x%aeJ & JiJan 1 1943 do and New York 
Bennettsville & Cheraw—lst M $150,000 g- -MeBa 45| 1911 | 1,000 50,000 6¢ J & Ae 1 1941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust_____- ~---| 1902 1,000} 1,220,000 5 M & S/Moh 1 1922 Home Tr Co, Hobok, N 3 
IRMGED C001 MUM auison.o cideus ws aees ecko sed ---| 1905 1,000} 1,060,000 5 A & OjApr 1 192 do do 
Bessemer equipment trust, due $110,000 yearly __x ---| 1907 1,000; 1,100,000 5 M & S/Mch 1918-1927 do do 
Cees RU I tn ccecnemandeeh ia axel cam 1,000 300,000 5 A & O/|Apr 11919 do do 
Meadville eq tr due $55.000 yiy______..-._-._-___- x wool Sean 1,000 550,000 5 M & S/|Mch 1922-1932 do da 
Albion eq tr due $75,000 yrly to 1932____________ x aoe! Beka 1,000 J 5 J & D/\June 1923-'34 do do 
Euclid equipt trust due $250, 000 yrly beg 1924..--.. 1914 1,000 -500 ,000 5 J & JiJuly 1924-1934 _ do _ do 
Girard Equip trust due $240,000 yly begin 1918 ___- -| 1916 1,000} 3,600,000 5 IM & NINov 1918-1932 | Union Tr Co, Pitts, Pa 
Birmingham Belt—See St Louis & San Francisco 
— h & Southeas—1st M $3,000,000 g red 107 4_Cex 4.8; 1911 100 &o 539,000 6¢ M & N|May 11961 Nov 1916 coupon unpaid 
General and eqt M ons red 101 $1,500,000_ --Col 48} 1914 100 (?) 6g \F & A/Feb 1 1924 Interest in default 
Birmingham Terminal—1st .000,000 gold guar _x 5.9| 1907 1,000 1,940, 000 4g M & S§S/|Mch 1 1957 Equitable Trust Co, N Y 
Bloomsburg & Sullivan RR—Ist a FPx 1898 | 100 &c 242°,000 5 J & J\Jan 11928 FIT & SD Co, Phila 
Second mortgage income non-cum $200.000__-FPx 29) 1898 | 100 &o 199,600 5 J & dJ\Jan 11928 Reg Bloomsburgh,wh ear 
Boonville Bridge—See Missouri Kansas & Texas Ry 
Boonville St L & south Ry—Ist M ¢g zu red 107 4-_Eq nant Bean 1,000 500,000 5g iF & A Aug 1 1951 Feb 1 1916 coup not paid 
Boston & Albany—Stock ($25,000,000 authorized) -_- O00) Sune 100) 25, ¥ 8%% 16 Q—M /|Dec 30,'16 2% /Offioe, Term siat'n, soss 
Bonds (not mortgage) guaranteed prin and int___zo aeal 2 1,000; 3, . 3% '\A & OjApr l 1952 do do 
Bonds (not M) $1,000,000 (V 71,p 1218:,V 72,p44) -z oaalee. | 000; 1, ig 3% J & jJiJan 11951 do do 
Impt bds (not mtge) $4,500,000 due 1934 gu p & I_z ~---|'08-'10) 1,000) 13, N 4 M & N|May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1,000,000 cuar. p. &1i 2 onal yere | 1,000; 1,000,000 4% J & J\July 1 1937 do do 
do do do $2, 015,000 gu p&i_zce*&r ~---| 1913 | 1,000; 2,015, 5 J & J\July 1 1938 do do 
Bonds (not mortgage) $3,627,000, guar p&i_zc*&r* ownt i 000 &c| 3,627, 5 iA & O|}Oct 1 1963 do do 
} j 
150%; 1910, 100%; 1911, 150%; 1912, 250%: 1913, 200%; 1914, 275%; Lines owned—(Concluded). Mtles.| Trackage rights............_ 29 
1915 ‘sod 1916, 150% % « Controle by U.S. Steel Corp. Guaranty on Mar- — Cambridge to Northamp- 
quette & Bessemer Dock & Nav. bonds. V. 77, 1228; V. 76, p. 1358 4 see eee is Total operated July 11916_..-_- 2,298 298 
V. 82, p.160. For year ending Dec. 31 1916, (305 ‘miles) , gross, $11, tio - sundry a PEO a ee 


685; net, $4,853,065; other income, $608,316; int., rentals, &c., $3,174 696; 


divs. (150%), $750,000; bal., sur., $1,536,684.—(V. 94, p. 1694; V. 102, 
p. 1986, 2165.) 
BINGHAM CENTRAL RY.—See Ohio Copper Mining Co., V. 103, 
p. 1122, 1415, 2237. 
ee tor & ATLANTIC RR.—See page 199. 
MINGHAM & NORTHWESTERN RY.—Jackson, 7. north- 
me . rly to ap pine 3 49 miles. Entire stock ($300,000) and bonds 


x security for 4m. 000 3-year ~ trust 
old notes of the Northw. Co. (of Dela.), guar. prin. & int. by 
fercantile Trust Co. of PB nang Tenn. These notes were paid March 1 
1916. 96, p. 1295. June 30 19 15-16, gross, $119,740; net, $22,466. 
In 1914-15, gross, $101,839; net, nie 758 

Ww. MecNear; Sec., R. F. Spragins 


Pres., A. B. Tigrett; Vice-Pres., 
Treas., J. E. Edenton. Office, Mean. aon, —(V. 102, p. 608). 


BIRMINGHAM & Ag ioe RY.—Owns Union Springs to 
Eclectic, Ala., 48 miles. V. 316. Interest on the lst M. bonds having 
been defaulted Nov. 1 1916- vein committee with ove C. Van 
Tuyl Jr. as Chairman and H.M. DeLancoie, 66 TORO WAT » N. Y., as Secre- 
tary, asked for deposits with Central Trust as depositary. 103, p. 1887. 
A committee consisting of Frederick Carles of E. B. ay & Co., Phila., 
and John A. Smith, Rockford, Ill., also asks co-operation of bondholders. 
Vv. 50S P- 2340. Stock, $700,000. First 6s of 1911, V. 93, p. 43; V. 94, Dp. 
1316. une 30 1915-16, gross, $105,818; net, $32,047. In 1914-15, gross, 
$96,778; net, $32,311. Pres., W. M. Blount, Union Springs, Ala.— 

’, 94, p. 1316; V. 103, p. 1887, 2340.) 
BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birm- 
ingham, Ala. Stock all owned by the Illinois Central, Southern Ry., Sea- 
board Air Line, Central of Georgia, St. Louis & San Francisco and Alabama 
Great Southern, which lease the property and pay all expenses, charges and 

% dividends on the stock and jointly guarantee the bonds. Of the bonds 
($3, 000,000 authorized), $1,060,000 are reserved for additional —-- 
83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, p. 848.) 

BLACK MT. RY.—Owns Kona, N. C., on the Caro. Clinch. & Ohio Ry. 
to Eskota, 24 miles. Has 99-year traffic agreement with the Caro. Clinch. 
& Ohio Ry., which guarantees the $500,000 Ist M. 5s due $25,000 annually 
beginning April 11917. Seethatco. below. Pres., J. Bis Ray, Burns- 
ville, N. C. 

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 29 miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year, 
1915-16, gross, $90,222; net, $34,543; other income, $435; charges, $30.141; 
bal., sur., $4,836. In 1914-15, gross, $77,464;—(V. 66, p. 952.) 
BOONVILLE ST. LOUIS & SOUTHE 


($800 ,000) were aeneee 


N RY.—Boonville to Versailles, 


Mo., 44 miles. Leased for 99 years from July 1 1910 to Missouri Pacific, 
which a $500,000 Ist 5s, a. and int. V. 93, p. 285. Stock, 
$250,000; par of shares, $125.—(V. 93, p. 228, 285; V Y . 95, p. 968.) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, AS 
199 miles; branches, 104 m.; leased lines, 90 m.; track, 0.6 m. ; total, 394 m. 

Leased in 1900 tor 99 years to the New York Central & Hudson River RR. 
tor guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & A. received for certain property 
not included in the lease $5, 500,000 in N. Y. Central 3 4%% 100-year deben- 
tures, thus adding .77% per annum to 8 “u% Fussenten’ on stock. See lease 
in V. 69, Dp. 282: V. 69. p. 1061, 1102, 1246; V.70. p. 74; V.71. P; 645, 963; 

{Assumed by N. Y. Central RR. on consolidation, Dec. 23 191: 


BONDS.—The $11,500,000 25-year 4% impt. bonds are Bt ‘pein. and 
int., by New York Central & Hudson River RR. No mortgages can be 
»laced on the property without joing including the bonds in the lien. 
V. 86, p. 1099: p.102:V.91, p. 358. V.94, p. 277, 1055, 1316, 1625. 
The 4% bonds mature $7,000, 000° 4 "1933, $4,! 500,000 in Be and $2 ,000,- 
000 in “1935.—V. 96. D. 553, 651. 946. 1365, 1489. 1838; V. 97, p. 1838. 

in June 1916 all bonds issued since the lease to the N. Y. C. & H.R. RR. 
Co. had been guaranteed (prin. and int.) by the lessee. 

DIVIDENDS.—Since 1900, 8%%, viz.: 2% each in March and Sept., 
2%% in June and 24% in Dec. 


EARNINGS.—Report 1915 (V. 102, p. 602). 


Calendar Operating Oper. Inc. Other Interest, Balance, 

Year— Revenues. (after Tazes). Income. Divs., &c. Surplus. 
100 wadceden $21,676,541 $6,895,988 $415,841 $4,928,637 $2,383,192 
WEES oacnese 17 695,865 4,966,055 359,689 4,544,402 781,342 
—(V. 100, p. 228, 1078; V. 102, p. 608; V. 104, p. 558.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
vranches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles. 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, p. 1330. In Feb. 1917 
B. & M. wasinreceirer’s hands but rental was being regularly paid. V. 104 
p. 255. The stockhoiders on Jan. 3 1917 authorized $200,000 20-year bonds 
to refund bonds due Oct. 1 1917.—(V. 103, p. 60, 2340; V. 104, p. 255.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Tre9, BW. 

orcester, Mass., ‘to Portland, Me., and most of New Hampshire. 


Lines owned. Miles. | Jewett, Me., to Intervale, N. H- 
Boston, Mass., to Rigby, Me., Portsmouth Electric R 
via Dover 111 Westbrook, Me., 
Boston to Rigby, Me.,via Portsm. 105 ter, Mass 


73 
ee 18 
to Worces- 





2d track (3d & 4th track, 10) 591 





Goncord & Montreal___...____ o478 Controls: 

a, Pee ea a458 St. Johnsbury & Lake Champ. 16 
Nashua & Lowell_____._.___. aids York Harbor & Beach... . 
Connecticut River RR__..___- agi Vermont Valley............ 28 

REE ee 36 Guilivan County...:....«ccs0 26 


RECEIVERSHIP.—On Aug. 29 1916, it being deemed inexpedient 
further to extend the $13,306,060 notes and certain leased lines having 
blocked bea oe plan (V. 102, p. 1987), ‘ee James H. Hustis was made 
receiver. . 757, 843, 1117; V. 104, tke 

In Feb. Your a nterest had been paid since oe beginning of y > receiver- 
ship upon any of the notes of plain (debenture) bonds of the B.& M. But 
briefly speaking, dividends on the stocks and interest when due on the out- 
standing bonds of all leased roads were being paid by the receiver to prevent 
forfeiture of the leases, together with the interest on mortgage bonds as- 
sumed of Worcester Nashua & Roch. RR. Co. and Portsmouth Great Falls 
& Conway RR. Co. The exceptions relate to Connecticut River RR. Co. 
and Vermont Valley RR., which are also in hands of a receiver. The divi- 
dends on the Conn. River stock are by the terms of the lease payable by 
the lessee direct to the stockholders of that road, and therefore had they not 
been paid there might have resulted a forfeiture of the lease; the interest 
on the bonds was for the same reason paid to thereceiver of that road, but 
was not paid out to the bondholders until Feb. 1917. V. 104, p. 255, 361, 


63. 

The interest due on the 4% % bonds of the Vermont Valley RR. was paid 
on Oct. 1 1916 for the reason that they are mortgage bonds and had the pay- 
ment of the interest been defaulted the bonds would have matured. 

There were outstanding in Aug. 1916, in addition to $13,306,060 B. & M. 
notes and $2,300,000 endorsed notes of Vermont Valley RR., also $2,000,- 
000 notes of Conn. River RR. on which B. & M. admits no obligation; 
and contractual obligations of $5,391,000 for yoo maturing on or 
before Jan. 1 1917, while not less than $10,000,000, it was estimated, would 
be required within the next three years for improvements of system to make 
possible economical operation. The $4,065,691 surplus from opgration of 
year 1915-16 was considered wholly exceptional, being due to business 
boom brought about by foreign war and (b) deferred maintenance of equip- 


ment pending reorganization. V. 103, Pian 
Mass. P. va Commission has extend ‘ine Siay 1917 hg Soongeniontian 
Act. V. 103, 60. Tentative plan Jan. 1917 104, 


As to Boston RR. Holding Co. (owner of 52.9% of the Aid and disposi- 
tion of control under order of Court, see that me er A below 
Reports of experts on requirements of system, V. PoP yt 
p. 1731. Report of RR. Commissioners, Dec. 14 1913. .9 eos. Viseo" 
The Hampden RR. Corporation, completed June 33. 1913, "ioe Spring- 
field, Mass., to Bondsville, total 15 miles, has not been operated owing to 


the failure of the RR. Commission to approve an arrangement. V. 100, 
p. 395; V. 99, p. 47; V. 98, p. 72, 452, 1920; V. 96, p. 1020; V. 97, p. ge 
BONDS, &c.—-Under the unsuccessful plan of Feb. 11 1916 ( 102, 


711, 799), the holders of $13,120,060 of the $13,306,060 outstz anding PM 
exte nded their notes to Aug. 31 1916, with interest discounted at6%. V.102 
Pp. 885, 1987, 2076; V. 103, p. 238, 320, 5 577, 664, 1502. As to debentures, 
see issue of April 1895. 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 


Champlain. Also interest on $274, 000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $: . 000 Portland Union Ry. Station (now 
Portland Terminal Co.) bonds. . 93, p. 940, 1323. 

DIVS.— ['93.'°94-'98. '99. ’00-'07. '08. "09. "43. "32 1913. 
Common(%)\| 8 6yly. 6% 7Z7yly. 6% 6 5 e 3,9 8 


GENERAL FINANCES.—On Sept. 1 1916 the $13,306,060 of short- 
term notes of the Boston & Maine, and the $2,300,000 of notes of the Ver- 
mont Valley RR. endorsed by the Boston & Maine, became overdue, asdid 
also $2,000,000 of notes of Connecticut River RR. To meet these claims 
amounting to about $17,600,000 the road had $8,107,717 of cash on hand 
and $2,389,930 of so-called quick assets, which would probably have been 








sacrificed exce os for the receivership.—V. 103, p. 1117. 
EARNINGS.—12 months ending Dec. 31: 
Twelve Gross Net (after Other Fized Balance, 
Months— Earnings. Taxes). Income. Charges. Surplus. 
1916_______-$55,383 545 $15,036,880 $1,205,835 $11,4! a 741 $4,787,974 
BO ore 47.703.918 10.996,362 1,108,026 10,325,388 1.779.000 
ANNUAL REPORT.—For year end. June 30 1026, V:, 103. p. 1803, 
Earnings .— 1915-16. 914- 1913-14. 
(OS ee ae eer $15 5,028,316 $15, 502. 497 $16, 11}. 548 
ee ne ee 31,963,489 912,397 27,912. ,397 
See, GCN CC cicccanauadek eae 4,258,455 S208 456 4,136,341 
Total operating revenues__...---- $52,075,427 $46,673,049 $48,160,286 
Net income (after taxes)... -- Si 059,293)\ $9,983.584 $9,151,645 
Rentals, sinking fund, &c_.__..--.. 8,268, 125 $7,291,485 $7,878,442 
OS. SRONEGN boc cnscaductantan 2.725, 477 3,026,561 3'317.945 
Balance, surplus or deficit._ ~~ sur.$4,065,691 def.$334,462df.$2044 ,742 


OFFICERS.—Pres., James H. 


; Hustis; Comptroller, William J. Hobbs; 
Treas., Herbert R. Wheeler. 


Office, Boston.—(V.104, p. 71, 255, 361, 663. 


BOST. ON & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
x. 43 miles; branches, 20 miles. Road is to be electrified and four- 
trac a In Oct. 1916 plan in abeyance. Leased 99 years April 1 1888 to 
Old Colony RR.; yeusel 10% yearly on stock, lease being modified in 1912. 
V.95,p.235. The Y.N.H. & Hartford on June 30 1916 owned $524,- 
op stock. V. 94, p. Ni 249. 1507; V. 95, p. 235, 678, 817; V. 95, p. 235. 

678, 81 




















Buffalo New York & Erie—See Erte Rallroad 
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RAILROAD COMPANIES | Miles Date Par Amount | Rate When Last Dividend | Praces Where Interest and 
{For abbrevtations, &c., see notes on first page) Road Bonds, Value Outstanding| % Payable and Maturtty | Divtdends are Payabie 
& w—Stk auth ($7,679.400) ..........-...-- a $100) $7,679,400) 8 J & JJan 31917 4%\At Office, Boston 
Bosonds 40 yearsnot mortgagez..--)See description], --. 1802.| 1,000, 1,000,000, 4 [A & OApr 11932 “°|Merch Nat Bk, Boston 
Bonds 20 do do Z. in ‘“*Investors’ | ee -"98) 1,000 414,000) 4 A & OOct 1917 &19 5 do do 
3onds do do do z0*___- Supplement’ -~--|"99-’01 1,000 939,000) 3% WJ & J1919 & 1921 do do 
Bonds do do do zc*_...\of April 1895, | ---| 1903 1,000 250,000 3% iM & NMayl 1923 do do 
Bonds do do do Sind rR: 1905 1,000 500,000 3% |M & SSept 1 1925 } do do 
Bonds do do do z.._-| Boston&Maines ee 1906 1,000 500,000 3 iM & NNov il 1926 do do 
Bonds dv do do 70 igives a rental| 1907 1,000 325,000 4 \J & JJuly 1 1927 do do 
Bonds do do do Zz | guaranty for99| ms 1909 1,000 350,000) 4 \A & OAprill 1929 do do 
Bonds do do do zc*___.\years. weal See thy &c 1,000,000) 4% F & AFeb 119: do do 
Bonds do do do. == Pee dt 1,000 12 2! “. 000) 5 iM & 8s a 1 1936 do do 
Bonds $200,000 do (re funding) <a 917 ci ee tex Se a a aedaton ot ie es: Aco - Seca eeaeweud os Sandee 
Boston & Maine—Stock, common and scrip- -O8 Aa 100) 39 505,391 |See text} Q—J Apr 1 1913 1 |At Off, Causeway St.,Bos 
Preferred stock 6% non-cumulative SS ya wits a 100 3,149,800/See textiM & SMch 1 1913 3%) do do 
Improvement bonds s f not mortgage: or subj toc all_z — 88 1,000 1,919,000) 4 iF & AFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref.zcér - 1892 |1,000 &c 2,500,000! 4 iF & AAug 11942 ; “r - i o 2 
Bonds (not mortgage) gold____..------ ze &r * 1894 1,000 6,000,000 4% eg & J Jan 1 1944 \su y 916 int —— 
Bonds exchanged for Fitchburg stock (V 70, p 175) .z --| 1900 | 1,000 5,454,000} 3¢ J & JJuly 11956 Ines lo 0° ia 
Bonds (not mortgage). $1,000,000_.....---- mule - 1901 | 1,000, 1,000,000) 3% iM & NNov 1 1921 ay 191 ) interest unpai 
Bonds $2,000,000 (not mortgage) ___..---------- zZ ‘ 1903 1,000 2.06 ,000) 3% |S & JJan 1 1923 |July 1916 interest unpaid 
Bonds (not mortgage), 20-year......----------- Zz 1905 1,000 500,000} 3% iF & AFeb 21925 fe Te ee gp aasnas 
ee Ee a er ZC &Y .--| 1906 | 1.000&0 10,000,000) 4 \M & S Sept 1 1926 lint ue Sept 1 °16 not pd 
Bonds (not mortgage) $12,000,000...--.----- zc&r ~--- 1909 | 1.000«0 11,700,000) 4% \A & OAprill ico nt = Oct 1 '16 not pd 
Portsm Gt Falls & Con 1st M assum ait 73. 1877 500 &c 1,000,000) 4% J & DdJunel 19: do 
Worcester Nashua & Roch first mortgage equally} {47 Var. 1,000, 885 000) 4 J & JJan : 19308" 35| Amer “Trust Co, Boston 
secured ($735,000 due 1930 and $150.000 1935 z}| ‘47 1894 | 1,000 80,000) 4 j|A & OOct 11934 do do 
One-year notes extended to Aug 31 ‘16 (see text) 1% -, 1913 [8- 000 &e 13, 1 20 O60) 6 | Text Aug 31 1916 ponerse st discounted 
do oR ee a renee ~= = 1913 5,000 &c 186, 000) 6 |A & O Mar to July 16) ed ue 
Boston & Providence—Stock 10% guar 99 yrs Old C 0) 63 se sal : 388 4,000, ‘30 | ls ated P on 4 Oe 2% | —— a 
Bonds. ~-zc* ine -"93 | | k 
on Holding Co—Pref stk 4% oum red 110- ee baal waa 100| 27.293.9 4 iJ & J10Jan 10 Pe, eee a 
Botos Rovere Beach h & Lynn—Stock $1,020 ,000- - ose — 100 850, ‘00016 in 1916} Q—J_ Jan 1 ‘17 1%%|Office, or checks mailed 
lst M (V 65, p 68; V 83, p 379) $1,000, 000 ¢SBze ér 13.20 189 1,000 1,000,000) 4% ¢ giJ & J15July 15 1927 |State St Trust Co, Boston 
Boston sn Co First gy 08, .s0Gr ants 1897 11,000 &¢| 14,500,000 3% | Text Feb 1 1947 a Nationa) Bk, Bost 
Brinson Ry—See Savanna orthwestern 
Brownsville & Matam Bridge Co—1st M gold guarSStx ao~| 1930 1,000 300 000! 5g |J_ & JJan 1 1930 St Louis Union Trust So 
Gold bonds $100,000 guar jointly. __.--.-._-- N.x| «<--| 391} 1,000 90, 000! 4 iM & SSept 1 1931 |New York Trust Co. 
Buftaio Cr—Con (now 1st)M$1,000,000 g int as rento*x 1891 | 1,000, 1,000, 000) 5¢ \J & JJan 11941 |\U S Mort & Tr Co, N Y 
Ist ref M $5,000,000 ¢ red 105 since July '12.Usmx' wee] 2010 } 1,000; 1,000,000 5¢ iJ & JJan 1 1961 do do 


} 


BOSTON RAILROAD HOLDING CO. —ieemeat in Massachusetts 
June 18 1909 os special age with power to hold securities of Boston & 
Maine. The N. Nou & Hartford owns $3,106,500 common stock, 
and as me; 2A a. Ry the pref. divs. which the Co. could not meet 

Owns $21,918,900 common ana $654,300 pret stock of the Boston & Me . 

or 52.9% of stk., for which has been issued 7,293 ,900 non-voting 4% cum. 

eet. stock, redeemable at 110, guar., prin. & divs. by endorsement by the 
3,900. V. 93, p. 870, i461; V. 94. p. 205; V. 95, p. 968. 

In March 1914, under order of court to divorce the system, the B. & M. 
stock was transferred to five trustees. viz.: Marcus P. Knowlton and 
James L. Doherty of Springfield, Mass.; Henry B. Day and Charles P. 
Hall of Boston; Frank P. Carpenter of Manchester, N. H., with orders to 
sell the same (as extended in Oct. 1916) before Jan. 11918. As to receiver- 
ship of B. & M. in Aug. so. see that company above. V. 99, p. 47,4120, 
at 270, or. 1129, 1221; 98, p. 234, 999; V. 92, p. 117, 185, 259, 460; 

V 490, p. 1612. Podshboat, ‘Marcus P. Knowlton.—(V. 99. p. 1213.) 

BOSTON REE E BEACH | & LYNN RR.—Owns narrow-gauge iocad 

ng -, 9 miles, es with Boston by com- 
papy,® Ft 


= hae to Wint throp ; also Winthrop to 
t Shirley, Pome a 04, p. reg V. 95, p. 1121, 1402. 


DIVIDENDS.— "97-"05. - ‘07. ‘08-10. il. 1913 to Jan 1917- 

- _ =a y = 5 a ae 7% ly (1) 7O- J) 
r. end. June se Ne . & Taz. ivs. aid 

>=: ae 3534" $i4l. 316 $04, 673 (C7 Sol. 000 def. $4 358 
i ee Oni ,083 136.8 74,772 (6%) 51,000 sur.11,097 


9 
Deficit in 1915-16 was met from ‘sale of lands for $13,143. —(V -98,p. 1844, +) 


BOSTON TERMINAL CO. xe Southern Union Depot in Boston, 
opened in 1899 . 68, p. 40; V. 69, p. 591. N.Y. Central (Boston & Al- 
bany), ty & Prov., Old Colony p AF N. Y. N. H. & Hartford RR. cos. 
own the $500,000 capital stock and pay as rental in monthly installments 
sums sufficient to pay all expenses, charges, interest on bonds and 4% on 
stock. These com a are jointly lia _ | ged wy deficiency Ps) case of 
foreclosure. Reg. . Q.-F.: coup., ¥. 93, p. 1598 


BOYNE CITY GAYLORD & c eaMe | R.—The ea plan of 
reorganization calls for an issue of $800,000 First Mtge. 20-year 5s, with 
a first lien on the line as proceed from Boyne City to Alpena, Mich., about 
100 miles of railroad. ichigan Trust Co., Grand Rapids, is receiver.— 
(V. 104, p. 663, 558.) 


BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting St. Louis Brownsville & Mexico Ry. (New 
Orleans Texas & Mexico) rp National Rys. of Mexico. Stock, $650,000, 
one-half (except directors’ saree) owned é each of said companies, which 


jointly guarantee both classes of bonds Jan. 1917 all coupons on Ist 
mtge. bonds had oe aid to date. However, int. due J. & 1916 was 
advanced by N. T. & M. Ry., who were reimbursed by St. L. B. & M. 


Ry. until such oh as conditions shall permit earning and paying it back, 
the National Rys. of Mexico mens | temporarily in the hangs of the Consti- 
tionalists. Ist M., $333,000 au See National Rys., V. 94, p. 277. 


mn BUFFALO CRE! CREEK RR.—Owns 6 mites of terminal wtih in Bugalo. N.Y. 
for term of charter less one day to the Lebi Valley and 
the Erie RR., whioh together own entire capital stock of $250, B00. Rental 
is int. on bonds, 7% on alae and organ. sxpenees. First ref. bonds are is- 
suable to retire old 5s. V. 92, p. 259, 593; 93, p. 43.—(V. 93, p. 43.) 


one ) ROCK HESTER .Y PITTSBURGH RAILWAY.—(See Map.)— 
uffalo and Roch to bituminous coa) regions. 
ee AL tn Jee— Mii " Lf %*... (Concluded) — Mtles. 
Buffalo . N. Y.. to Mt. Willow Grove to Pittsburgh, re. 7 
I a i a 98|Penn. RR.—Penn. RR. Jct 
Clarion Jot. 4 céndeey Pe. a as a 59; Shuman Run Y, Pa_._-..___- 20 
Roohester to Ashford, N. Y__--- a a tas mii tp s 
Charlotte, N. Y., to FBS Park 10| Leased—Stock not owned— 
Indiana Branch____-.....____- 70| Allegheny & Western—a 
Seven branches .___.._________ Puaxsutawney to Butler, Pa., 
ackage— 52 
Srte—-Mt. Je t to Olarion Jot. 20 Clearieid & Mahoning—a 
B.& O.—Butiler, Pa., to Alle’he’y 41 Clearfield to Beech Oreck RR... 26 
‘Ribold Jct. oy New Oastle_.__._ 33|Mahoning Valley RR.-..._._ 2 





Total June 30 1916 (a See separate statement for this Tecccossen -586 

ORGANIZATION, &C. Spcoennoe | in 1887 to Rochester & Pittsb., fore- 
closed, per plan in V. 41, 516. 

The entire conial stock ia. 000 ,000) of the Rochester & Pittsburgh Coal 
& Iron Co. (V. 66, p. 1088), carrying control of the Jefferson & Clearfield 
Coal & Iron Co., was transferred in 1906 (subject to the lien of the general 
mortgage) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 

stributed Dec. 1906 pro rata . proportion of = e amens | me holders of 

- common and pref. stocks. V. 83, p. 1468; 85, p. 414, 415; report, 





Vv ids, 1030. For bonds of thes - 
feld & ’ chontne securities are sete Osa compantcs eve misodl.cas. Chess 
DIvs.— 03. ’04-"06. "07. '08."09.°10. "11. "12. 13. '14. °15 °16 °17 
ase oN ae: the commen Bi. Sab acre 30 aL 
per annua. Hor Web. : 3%. Vv. was increased to 3% semi-annually—6% 
nvestment Co. (see above) paid on its stock in 1907, 2%; in 

1908, 4%; 1912 and 1913, 3%; 1914, 24% %;: none since to Jan. i917” Vv 


88, 685; V. 94, p. 419; V. $9. 233. Com are abo V.8 283. 

BON NDS.—-General 5s for $5, bt3 -O000 are sesiewee for setae a &c. 
The $35, 50-year consols are to bear not over 44% int., $3, 000,- 
000 were eoeees at once, $18,145,000 to retire underlying obligations at 
oe a, and the remaining $13,855,000 for future requirements. 
FH sad if 1306; V. 85, p. 39, 414; . 95, p. 361, 749; V . 98, p. 999, 

1070, 1465.1 sis: 99, e: B. ais. $748; V. 100, p. 228. 

ip Bonds .—A 4 und of 5% ‘will retire series A, B&C 
wise to be appited mr vy x¥ ne | Ds per) chasable at or below om Sore 
V.71, p. 501; V.73, p. 348. ee, Y- tig? 


Series D and EY have an annual sinking Saad of 


ae 


6% for purchase of bonds ms. 
not purchasable, boas may 

at 
awn by lot at par and may also be drawn at 102 and int. on 





1 and May 1, respectively, at 105 and int.; if 
drawn by lot. Series D& E may also be called 
as an entiret Series F may be purchased by sinking fund at not 


vver par or 





any int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fun ‘to retire bonds at par and int.; ¢ not purchasable, 
—* drawn by lot. . 468; V. 91, p. 400: V. 93, p. 1785. 939: 
V. 94, 122; V. 97, p. 364. Series H, V. 97. p. 1582; Vv. 98, p. 1459. 
EARNINGS. Gs months July 1 to Dec. 31: 
Gr Net. Other Inc. Charges. Bal.,Sur. 
OS! see $6, 768, "749 $1,609,586 $525,414 $1,051,969 $1,083,031 
1915 ~ .-- 5,978,0 1,573,179 416,238 1,071,779 917,629 


ANNUAL REPORT —Piecel year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1915-16 was given at length in V. 103, p. 574, 589. 








June 30 Years— 915-16. 914-15. 1913-14. 
I a a he $1,144,892 s.. 101,981 $1,184,417 
2 AR LEE IES AGS AR 10,381 ,647 8022 690 9,153 ,94 
Mail, express, &c____...._._.__--- 44,48) 355,265 396 ,332 

Total operating revenues _-_-__-_ _--_- $11.971,019 $9,479,936 $10,734,691 
eo eas $3.07 2°101 $2,314,087 $2.535.574 
ne 1,016,099 718,646 820,224 

ee nes $4,088,200 $3,032,733 $3,355,798 
Rents accrued for lease of roads---__ $373,£ 373,! 3,500 
Interest accrued on funded debt --_-__- 1,412,177 1,437 ,578 1,311,387 
Other interest and rents___.______- 61,3 330,444 2,559 
I " eee 127 ,394 41 4,104 
Retirement of equipment bonds- - - -- rs Aeon yb df 274,247 
Dividends on preferred stock (6%) -- 0,000 360,000 
Dividends on common stock... ~~~ (4 % 400. 000 (4 %)420,000(6 % )630.000 





Balance, surplus ee 
In 1915-16 carried 8,905,421 tons of bituminous coal (out of 14,133,868 
total tons of freight moved), against 7,107,857 in 1914-15. 


OFFICERS.—Pres., Wm. T. Noonan, Rochester V.-P., Adrian Iselin 
Jr. and W. Emlen Roosevelt, ho Bink Treas., et Dinkey, Rochester; Sec 
and Asst. Treas., Ernest Iselin, New Yui? 


Directors—H G. Rorbey, A. Iselin Jr... Wm. 
Oakman, C. O’D. Iselin, . Noonan, heres E. Roosevelt, W. Erlen 
Roosevelt, Ernest Iselin, bs Bk Iselin, Oscar Grisch. Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 103, p. 574.) 


og SUREALO & , . Ven ANS ieville, N.Y, CORP.—(See Map.)— 


uns from ee ese  pevsral branch lines, 
cl. Zz ennsylv: 
succeeded Dec. 31 1 _ per plag 7 ~~ .& 8. RR., foreclosed 
Dec. 51913. V.9 2; 3, D- 0 6 "For description of property 
see annual report yi Pidit in v: Mot 1007; also p. 980. Gohnerts at 
Wellsville with Wellsville & Buffalo RR for Buffalo. 


STOCK .—Authorized Ly? 100), gommon. ,000 .000; 4% pref. (p. 
d.), cumulative after fon 1915, $4,000,000. {ll be held tn voting pS 
for not over 5 years; P. G. Bartlett yo J.8. Farlee of N. Y. and Edward B. 
Smith, Phila., oyouns trustees. Listed in Philadelphia. V.100. p. 1591. 
DIVS. (see V. 103, p.2078).July 15 1915. 
Preferred stock (No. 1) 2%. 2%; To, ; Dec., 2% - 
CIO GIO 8g ec rece cue ug.. 1%; 1%; Dec., 3% 
Early in 1917, it is expected, a regular dividend period will be adopted. 


BONDS.—The first M. bonds ($10,000,000 auth.) are secured on the en- 
tire property and further by deposits of mortgages aggregating $1,220, — 
on coal lands of the Powhatan Coal & Coke Co., and of a second mo: 
for $1,300,000 on the properties of the Buffalo & Susgeuhanna Coal & - 4 
Co., and of all the stocks of the Addison & Syrquenegne RR. and all the 

and bonds of the Wellsville Gouderspars & e Creek Fo gan -¥, a 
the stock of the Keystone Store Co. 73, P;, 619. 899; Bir'd 
Of the bonds, 7720 .959,000 have been p Re he plating 3 1 600 
bonds, or ony of them, may bear not to exceed bo interest and can be issued 
only for ad itions, extensions, improvements, acquisitions of property or 
acquiring or discharging liens on property of corporations in which 90% of 
stock is owned fund for redemption of bonds at not to exe par 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
os fund to be held alive. Te Jan. 1 1917 $349, 500 had been retired. 

- 97, p. 1503; V. 98, p. 1765; V. 100, p. 980, 1006. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This pompeny 

the $1,300,000 2d M. 5% bonds of which are owned by the B. & S. 

Corp., Owns ans lands at Du Bois, yon and <cemore. - 

oe mines in operation. 77, p. 1301; - 2091-92; V. 82, p. 1322; 
. 85, p. 1266. ist M. 5% bonds, $1, 500.000, eld by 22 c. 


POWHATAN COAL & Cons Pa 5 hie comneny. all of whose bonds 
are owned by the B. & S. coal lands at Tyler and at 
Sykes. Its coking Eplante havea er cena ae of 800 = Sons of coke daily. Keystone 
Store Co., 000, all owned by RR. Corp. 
soe nl —For cal. years 1916 and 1915 (V. 104, p. 559; V. 102, p. 436): 
1916. 1915. 1916. 1915. 


$ $ 
6 1,532,863| Int. Ist M. bonds_-261,522 270,015 
a 26 do y ta oblig- H 15 
214,020| Rents, &c________- 
189,529 | Pref. iiss, (4%) - “77 480" ‘000 1 
695,816| Com. divs_ ---(5%)1 oY Bpetersees 
| Balance, surplus___298,551 222,722 


E. Iselin, Walter G. 


Jen., 2%; 


. 


Operating revs__1,6 
et (after vo A 
Add—Hire 
Invest’ts, 
Total net 


, 
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RAILROAD COMPANIES Miles Par Amount Rate | When Last Dividend |Places Where Interest ané 
(For abbrectations, &c., see notes on first page} Road Bonds| Value (Outstanding % Payable and Maturtty Dividends are Payable 
a | 
alo Rochester & Pittsburgh—Common stock__Tr et eee $100/$10.500,000'5 In 1916;F & A/Feb 151917 3 |836 Wall St, New York 
Butfal stock non-cum common 6% then pro rata__Tr eee eres 100| 6,000.000|\61n 1916)F & A Feb 1519173 | do do 
R & P ist M gold Rechester to Salamanca-_Un.zc* 109 1881 1,000; 1,300,000 6g \F & AFeb 1 1921 do do 
Rochester & Pittsburgh con M g____-_..__-- Un.zc* 234 1882 1,000; 3,920,000 6g \J & D Dec 11922 do do 
BR & P first gen mtge ($10, 000. 000) gold_.Un.zc* 253 1887 1,000) 4,427,000 5g \M & S Sept 1 1937 do do 
Linc P & Chari 1st M gold guar__-_-...__- n.zc* 10 1889 1,000 350,000 5g J & JdJan 11939 do do 
B R & P consol mtge $35,000,000 gold__Ce.x.c*&r 367 1907 |1,000 &c) 9,712,000 44%eM & N May 1 1957 do do 
Equipment ponte A B &C, each gold sf__....- Gx --- 99-01 1,000; 2,392,006 4% eM & N May 1919-20-21 do do 
do do D $2,000,000 gold red 105 sink fundx __- 1902 1,000) 499,000 4%eM & N Nov 1191 do do 
do do E $2,000,000 gold red 105 sink fundx ao~| 1904 ,000) 924,000 4% gM & N May 1 1922 do do 
do do F $3,000,000 gold red sinking fund.x -2-| 1907 | 1,000; 1,427,000) 4%igiA & OApr 1 1927 do do 
, v4 do G $3,000,000 gold Sinking funa Gxc* ~-.. 1909 1,000} 2,276,000 4g. A & O/Oct 11929 | de do 
do H gold $125,000 due yly text_G.xc* ___ 1913 | 1,000) 1,625,000 56g |J_ & JJan°18-Jan ‘30! do do 
Burt % Susq RR Corp—Common stock $3 ,000 ,000 tas onom | 10)| 3, 000: se oe | Various |Dec 30 1916 3%|By trustee's check on NY 
Preferred stock 4%, cumulative_....---------.--- eee] cone | 100} 4,000,000) See text | See text Dec 30 '16, 2% do do 
Virst mortgage $10,000,000 gold__.-.------- Ea --- ---- | 100 &c| 6,959,000) 4g J & J Dec 30 1963 E.B. Smith & Co.,N. Y. 
Equipment trust Ser C (V. SSD. 283) $45,000 s-a Per --- 1907 1,000 43,000) 5 F & A Aug 1917 |Columbia Trnst Co. N.Y. 
Bullfrog-Goldfield RR—See Las Vegas & Tonop Co 
Burlington Cedar Rapids & Northern—See Chicago Rock Island & |Pacific Riy. 
Burlington & Missouri Valley—See Chicago Burlington & Quincy. 
Butte A & P—ist M $5, ,000 g gu red text_yc*&r* 140 1914 1,000; 3,000,000 5g |F & AFeb 11944 Guaranty Tr Co, N Y 
Cairo & Thebes RR—First mortgage - aS 25 1911 1,000 1,699,000) 4 M & SMceb 1 1961 See text 
Calgary & Edmonton—See Canadian Pacific Ry 
California Pacific—See Southern Pacific RR. 
CalWR x coe mortgage $750, aad Se Bel S08 lasecaenn | See text 6 A & O Oct 11934 Anglo-Cal Tr Co, San F 
ria & Clearfield—See Pennsylva 
ore sem & Indiana RR—1st M gred 102% GPsct&r 26 1911 1,000! 734,000 5g \M & N/May 1 1936 Girard Trust Co, Phila 
Camden & Burlington County—Stock 6% guaranteed eee 25 500,900 6 iJ « dJ\Jan 1p 47 3% |Broad St Station, Phila 
First M g gu p pe iby Un Na RR & Can ey GP.xc* 30 1897 1,000 350,000 4g \iF & AjFeb 1 1927 do do 
Camino Placerville & Lake Tahoe — aan e 8 1911 100 100,000 6 |A & O Oct 11921 MichTrCo, GrRap,Mich 
Canada Atlantic—See Grand Trunk R | 
Canada & Gulf Terminal Ry—l1st M $740, 000 gold 36 1910 1,000 740,000 56g |J & J\Dec 31 1930 Royal Tr Co, Montreal 
Canada Southern—Stock...........-.----.-----.-- ae Berry 100! 15,000,000 3 F & A/iFeb 11917 1%/Grand Cent Term, N Y 
Cons guar gold bonds (ist Mi oa mainline) G.zc*&r* 380 1912 |1,000 &c| 22,500,000 5g |A & O/;Oct 11962 o do 
Leamington & St Clair lst M g gu p & 1 (end) -_-_zc* 14 1895 1, ’ 4g |A & O/;Oct 11945 Agts Bk of Montreal, N Y 
DIRECTORS (and Officers).—E. R. Darlow (Pres.), Edward B. Smith CANADIAN NORTHERN RAILWAY SYSTEM.—(Sec Map.).—The 
(V.-Pres.), Philip G. Bartlett, Radcliffe Cheston Jr., Herbert H. Dean, oo pag ok ey; , System, + tony — grade of practically % 
Jacob 8. Farlee, Frank E. Hall, Percy C. Madeira, W. Hinckle Smit Mr Jo. tt 0 “=f a — n operation aw | —. erteasiog ~— Quebec 
Julius F. Wurkum, Chariton Yarnall, Albert L. Smith and J. Rutherfor ontreal an oronto to Vancouver an ctoria, B. C., with man 


ee ee F. E. Hall is Sec.-Treas.—(V. 


+ on 559. ) 
BUFFALO & SUSQUEHANNA RY.—See Wellsville & Buffalo RR. 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda: 
Mont:, and west to Southern Cross, 49 miles; spurs, 34 m.; sidings, 57 m.: 
total, 138 m. .; also leases Stuart to Anaconda, 9 m. : total, 149 miles, of 
which 122 miles operated electrically. V.97,p. 1114; V - 96, p. 135. Stock, 
Br Pa 500,000, of which Anaconda 1810.4 Co. owns 51% and "Shic. Milw. 

t. Paul Ry. 49%, Dividends: 1910 and 1911, C@i 1912, 3% and 180% 

n stock; year ending June 30 1915, 5%. 
ie which $3 ,000 000 have been sold, are 
conda Copper Mining Co. Redeemable | or sinking fund at 105 on any in- 
rorest day since ions 11915. V. 98, 837. For year ending Dec. 31 

oss, $2,168,132; net, $703, 356. ‘other income, $30,323; charges, 
aie: 83505 divs. (10%), $300 000s bal., sur., $227,339.—(V. 101, p. 1884.) 


CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Tll., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1°1911, rental covering interest or 
an authorized issue of $2,000,000 14% bonds, of which $1, coe ,000 are issued 
ond outstanding, all owned by L & N. Under modified lease St. Louis 
4 San Fran. and St. Louis 8. W. can use the terminals when they apply. 

- 95, p. 1121. Columbia Trust Co. of Louisville, Ky., trustee. Stock, 

$10°060. par, $100. Pres., A. Robertson, St. Louis. —(V. 95, p. 1121.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Ed- 
monton, Canada, 192.8 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty, 100.2 m.; Lacombe to Kerrobert, 223.1 m.; total, 
623.4 miles. V. 93, p. 1785; V. 94, p. 910. 

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $5,900,000 Ist M. 1% bonds) for 99 years; debenture stock interest 
is Suprentess | at 4%. In 2002 the bonds will be paid or a further lease en- 
tered into. V. 76, p. 434: V. 77, p. 1224; V. 80, p. 116.—(V. 94, p. 910.) 


CALIFORNIA WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50.66 Stock auth., WF a $100. Dividends 
pald year 1909, 2%%; 1910, 74%: 1911, Site Petal 10%: 1913-14, none. 

ortgage covers also terminals and 11: 10%; wharf. Bonds are guar., 
p. &i., by Union Lumber Co. V.99, p. 894, 1213; V. 100, p. 1436. Year 
ending June 30 1915 » Conroe gross, $258, 410; net, $131,831; other income, 
$9,587; int., rentals. , $48,015.—(V. 100, p. 1436.) 


CAMBRIA & cei RR. re ey o Heights to Manver, Pa., 21.8 m.; 
Colver Jct. to Rexis, 4.25 m.; total 05 miles. Stock, $600, 000. Bonds 
(9800.900 authorized issue) have a sinking fund of 2 a, per gross ton on 
coal originating and shipped over the line; minimum } Rayman. $16,000. 
$147,000. Series ‘‘A”’ 5s, due annually 

to Sept. 1 1921; $164,000 “‘B” 5s, due ‘annually to Fob. 1 1927; $240,000 
“©” 5s, due annually, to Feb. 1 1928; $3,937 ‘‘D”’ 5s, due annually to 
Feb. 1 1928., and $312,000 Series ‘‘E’’ 5s, due part annually to May 1 1929. 


103, p. 60, 664, 2078; V. 104, 


0 auth. issue), 
prin. cand int. by Ana- 


Bonds ($ 
guaranteed 


Equipment trusts June 30 1916, 


EARNINGS.—For 12 months to June 30 1916, gross, $273,091; net, 
$46,906; other income, $193,525: interest, taxes, rentals, &c., $104,249; 
bal., sur., $136,182. Pres., B. Dawson Coleman; Sec. ‘Treas., A. Jd. 
Rapp. Office, Land Title Building, Philadelphia, Pa. 

CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonia!, 
N. J to Pemberton, N. J., 22.34 miles; branch, Burlington, N. J., 0 Mt. 
Holly, 7 7.12 m.: connection itis P. &. A. RR. at Birmingham, N , 0.39 
m.; other branches, 8.92 m.; total, 38.77 m. Organized in 1915 as a con- 
solidation. Auth. capital stock, $800,000. V. 101, p. 46, 1092; V. 102, 

.65. Operated under lease by Penn. RR., which guarantees 6% on stock. 

n 1915, gross, vet he oper. def., $1,100; loss to lessee under rental, 

$27 ,087.—(V. 101, 46, 1092.) 





CAMINO PLACERVILLE & LAKE TAHOE RR.—Placerville to 
Camino, Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year 
ending June 30 1916, gross, $5,082: def., $5,957. Pres. & Gen. Mer., 
C.D. Danaher; Sec. & Treas., G. L. Chamberlain. Office, Camino, Cal. 


CANADA & GULF TERMINAL RY. 0 005. Ste. Favie to Matane, 
Que., miles. Stock authorized, $4,000 par $100. Bonds, see 
table. , E..., M. J. O’Brien, Montreal, a "V.-Pres., H . Lyons, 
Matane, Que.; Sec.-Treas., Hugh Doheny, Montreal, Que. 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See By od New York Central Lines.)— 
ROAD .—Main line trom Suspension 1 Brid ige Stes station, including the Cantilever 
Bridge, to Windsor. Ont., 226 m. .; bran to Courtright, Ont., &c., and 
controled lines, 154 m.; total, 380 m.; Canada So. Bridge, 2% ~" Track- 
age, St. Thomas to London, Ont., 15m. Double track, 242 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, whch owns $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 1911, 3% yriy. Vv. 76, p. 1191, 1247. 
In Oct. 1916 had arranged to join with other roads in "guaranteeing 
000,000 consols. of Toronto Hamilton & Buffalo Ry. (which see). 
The Mich. Cent. guarantees » prin. end ip int. of $40,000,000 50-year bonds, 
int. not to exceed $6 of which $22,500,000 5s were sold to refund the 
14,000,000 6s and 000,000 5s ma maturing Jan. 1 and Mch. 1 1913, respec- 
to be made. he 
to refund hes $130, G00 divisional bonds 
cppenaions. improvements and additions af pot 2 over 
early ds arefree of Canadian taxes. V. 9 a EN 
200, 9" 1421.—(V. 96, p. 553, 789, 1421, Pi Beat 1972. 


ively, and tI cover the cost of improvements mad 

g $17 500, 

and for ditions, 
,000, 

- 96, p. 1 





branches and intersecting lines in the provinces of Quebec, Ontario, Mani- 

toba, Saskatchewan and Alberta. It has in effect prcatically three main 
line divisions beginning west of Winnipeg, viz.: (1) the Transcontinental 
Division, oe assing through Edmonton, on ee way to British Columbia; (2) 
Northern ivision, extending to Prince Albert; (3) the Southern Division, 
— through Brandon and Regina, and reaching Calgary by way of the 

—_ take we 4 Oe in its production of grain, cattle and domestic 
coa 

In Dec. 19i¢ tors war purposes it was proposed to remove and send to 
France 220 miles of the line west of Edmonton, using instead the parallel 
iO, of > tala s extension of the Grand Trunk Pacfiic Ry. V. 

3, p. 

In 1916 Canadian Parliament granted company a $15,009,000 loan. 

A bill passed by the Dominion Legislature in June 1914 and approved vid 
the Crown pen rovided for (a) the querenty by the Govt. of $45,000,000 add 
tional 4% nds or debentures to aid in completing the system to a total 
of 9,876 miles; (b) an increase in the capital stock to $100,000,000, of which 

40,000,000 to be owned by Canadian Govt. and $60,000,000 by Mac- 

enzie, Mann & Co., Ltd. The last-named turn over to the Cana- 
dian Northern Ry. Co. the bulk of their stock holdings in the allied railways 
~ the beneficial interest in the ated express, steamship, telegra 

yroperties. The ownheomep of the system is therefore pare AM ns om 

a anadian Northern Ry o., which holds the following amounts of 
stock in the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Operated Feb. 1916—Capital Stock Owned June 30 1916. 
iles op. — Captial ame 1916-— 
*See separate statement for this company. Feb’16. Tota wned. 





*Canadian Northern Pacific Ry___..__- 500 $25 5, 000 ,000 $25 000-600 
Canadian Northern Alberta Ky_______- 252 3,000,000 3,000,000 
Canadian North Western Ry___________ 268 2'000:000 2,000,000 
Canadian Northern Ry..._.._...--_ 4,773 See above 

Canadian Northern Saskatchewan Ry__-_ 50 1,900,000 1,000,000 
*Canadian Northern Ontario Ry___.___-_ 545 10,000,000 10,000,000 
Irondale Ban. & Ottawa_._..__._...___ 55 53,500 53,000 
Pe Jemtres GPGOTIO TAY... -ccacncecacce 165 3,331,000 3,329,000 
eer Gn Gene ee ewe 55 1,395,000 1,395,000 
Brock. Westp. & N- _ (Sere 45 Fee owned 

*Canadian Northern Quebec Ry_------- 354 9,550,000 7.144,600 
*Quebec & Lake St. John____._._______ 309 4,524,000 4,002,800 
“3 of  - eee 370 1 000. 000 925,000 
*Duluth Winntpes & Factic BY....<««- 172 6,000 ,000 3,060,000 

RRR A aR ene egies Ope REE 8,913 


The Can. Nor. Ry. Co. also owns all the capital stock severally of the 
Canadian Nor. Manitoba ig (projected), $250.0v0 Can. Nor. System 
Terminals, Ltd. (V. 85, p. 863), $2,000,000, Mt. Royal Tunnel & Terminal 
(see that company) $5,000,000, &e . 

The first 332 miles of Hudson Bay Ry. being built by Govt. between Le 
Pas and Port Nelson, 418 miles, Sg been moeny puns and construc- 
tion in progress on re mainder. - 93, p. 52; V. 102, 712. 


LEASED LINES.—The Manitoba lines of the ail Pacific Ry. 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for i0 years, 
} any $275.000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba gy has option to purchase said property in 
1929. V. 72, 437; 73 615 é 
Qu’ Appelle Long Lake & sei deb. stk., V. 83, p. 214, 324, 688, 1036. 


CAPITAL SxOCE. —Of the $125,000,000 cap. stock as increased in 
1914, $25,000,000 is issuable only in exchange for income charge stk.; 
$40, 600, 000 is owned by Can. Govt. and $60,000,000 by Mackenzie, Mann 
& Co., Ltd. V.98, p. 1600; V. 100, p. 393. 


FUNDED DEBT.—The “‘‘issued’’ funded debt of the entire system, 
9.599 miles, not including S04 miles of leased lines, was given in detail as 
of April 15 1916, in V. 102, 1981, including amounts pledged. 

The issue of $45,000,000 hivesturs stock was guaranteed in 191 + rane 
pal and interest, by the Dominion Govt. under plan outlined in 98, 
1600, 1607, 1918. In May 1916 $44,866,667 of this issue had been ‘dana 
of as follows: Sold in :914 and 1915, $17,033,333 (£3,500,000); pledged 
with Dominion Govt. against advance of $10, 000, 000 Dominion notes, 
$12,500,000; pledged as part security wef 2-year 6% notes for $11,500,000, 
5 Pre: 333, 3.333. See re noi V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129, 

p 59 
The. £2,555,600 4% tirst mortgage consolidated debenture bonds of 
190¢ have principal and int. guaranteed by Govt. of Manitoba. A part 
of this issue is held in trust to retire: (a). £105,300 Manitoba & Soutn- 
eastern 4% first lien on 108” miles, assumed; (6) £233,700 Canadian 
chat aa ™ Ry., § Sifton branch,4% bonds, secured on 197 miles Sifton Junc- 
tion to Erwood geerentess., prin. and int., by nepemous Governapeas: 
) £500 Gilbert lains 4% vont - 80, pD. 116; V. 78, p. 1274; V. 79. 

. 2794; V. 81, 1607; V. 82, 08. 

> Particulars AER. Vv AB 13, of the securities issued were given in V. 102 

- 1981, also as somewe: (a) Perea cunneneaeee Ppeente stock, 
ars © Oe P. 996; V 1B. 1008 . 86, + £080; V. 87, p. 

Meee 1424, er eo: ¥. o3. p. 406; 94, p. 1695; 

ebe tock, Bok BS ‘by Dominion 

Government, dated July *@ 1903, V. 80, p. 1234; V. 76, p. 1299. - Cana- 
dian Northern Alberta, V. 90, p. 1295; V p. 794, 880; V. 93, 162; 
Debenture mom. fg by Province of Saskatchewan 
+ see V. 89, . 88, p. 761, 1497. 1619; V. 91, 
¥.97.p.1 V 985, 761. (e) Canadian North 


i250 guar prin. i i 


. by Province of Alberta, 
838, 1155. 
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y ™ T y co* 
is RAILWAY STOCKS AND BONDS [Vou 104. 
{ { { 
RAILROAD COMPANIES Mties| Date Par Amount Rate When | Last Dietdend | Places Where Interesi and 
(For abbreviations, &c., see notes on first page) Road |Bonds Value | Outstanding % Payabie | and Maturtty Dtetdends are Payable 
Canadian Northern—Stock $125,000,000 -....._-- onl wea $100) $100 900000 en | ee ee ee ere enn a Rae 
Canadian Northern Division $8,000 per | Guar- 177| 1899 rtp 11,136,' + F & Aj Feb 1 1929 Pee ee eee 
Manitoba & S E (assumed $8,000 per mile) - | anteed 108) 1899 £100) } 4 F & A/Feb 11929 Can Bk of Com,NY;&Loz 
Gilbert Plains Branch $8,000 per mile_.__ by 27; 1900 £100) J ee ee ee ee ee eee 
Ontario Div lst M deb £36,200 are 4 Ws - ele | Man. 287; 1901 £100 4%¢J & D30\June 30 1930 \London and Toronto 
alst Con deb M(Man lines) $10,000 p m c&r) Govt. ---| 1904 £100) | 4 J & D30\June 30 1930 London, Toronto & N Y 
Manitoba Provinctai bonds $8,000 per mile__- -- ee pes 31,000 S <Deewedeel June 30 1930 Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609) - ee £100 4 J & D30\Ttrredeemable London, England 
First M deb stk $13,000 p m guar by Canadian Govt Bak ED Lcmcucduaen 3 M 31-S30/July 10 1953 o 
ist M stock $13,000 p m guar by Canadian Govt-_- seek ME latvenkaneat of 34 JI 20-3 20\July 20 1958 {London and Toronto 
Deb stock $45,000,000 gu by Can Gov't red par -- boul MOE: leentnwme See text 4 M & S'Sept 1 1934 do do 
First mtge deben stock guaranteed by Saskatchewan onal BEOD lenswsne= 8,030,000 4 J & D/Jan 23 1939 |London 
do do guaranteed by Alberta... _-. cet BEE lnwawen as 5,536,666 4 J & 1D Feb 25 1939 | do 
do do guaranteed by Manitoba- -.- tasl Seae ode es 2,859,994 4 J & D June 30 1930 j|London and Toronto 
Winnipeg Terminals mtge gold guar by Manitoba.c* ---| 1909 $&£ §.090,000 4¢ J & JiJuly 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text_- énal sean lonseeeass a4. ‘ y9l, 103 Op to 5M & N 2)May 6 1930 |\None paid 1915—-May’16 
Secured notes £2,000.000 auth red 101 wii p 520) o-~| 1913 | £100 &e} 9.73 5 Yo A ISO See. ‘leeewadeacadcestssecanad 
SS SS Oe Oe eee eee noel GAO levrnen 2 190! ‘000 5 JI & D12).une 12 1919 Ra oe ee 
do $3,000, ‘obo due each year gold.__-.---- G.c f 1916 $1,000, 6,000,000 6g J& J10 July '17 & '18)New York and Toronto 
do one-year (terminal) gold notes_._...-Ce.c* 1916 $5, 000) 1,750,000 5g M & S/Sept 11917 j do do 
Loan of $10,000,000 Dominion Gov't notes obtained 
on pledge of $12,5)0,000 4% guar debentures. - Le 2 pe See text Pere eee UP ld ee 
Secured notes (V 101, p 527) conv_..-.------- Col want Seo $1.000) 11,500,000 5g M &_ S\Sept1 1917 |New York and Toronto 
Secured g'ld notes $1,250,000 due y'y V i103, p7 wie} ownl Leer $1.000; 2,500,000 6g J &Ji0\Jan 10 1918-19 |New York 
lst land grant M red 110 (money depos to redeem) ---| 1899 £100; 2,000,000 4g F & AjFeb 1 1919 j|Nat Tr Co, Tor or Lond 
do Go Te 108 £0 fe FOL cccnccn cece ---| 1909 |£100 &c; 2,217,740 4 J & <JI\July 1 1938 London, England 
do do GEE Be Pe itnccnwemsinw ---| 1913 |£100 &c} 7,300,000 5 J & D\Junel 1923 London and Toronto 
Leading Outstanding Bonds of Allied Companies— 
Qu’Ap Long Lake & Sask Ist M £1,050,000 guar-- BG BOO laacassoa 5,019,681 4¢ J & dJiJuly 1 1936 |Can Bank of Comm.Lopr. 
Quebec & Lake St John deb stock guar___-_-___- 286 | 1911 - A 4,359,015 4 J & J)\Perpetual |London and Toronto 
Old ist M bonds (£6,425) and incomes (£21,127) veut aon £50 ,&c $Y | em See: EL EO DE ee ee ae. 
Can Nor Alberta Ry lst M deb stk guar by Can Govt Se eee rere 3,149,999 3% J 20-J 20)/May 4 1960 \London and Toronto 
do oO oO do do sat! «wae |\oonosmae As collat win leveuawae 2S. I, Se ee 
Can ee feganade Ist M guar by Alberta. _- 160} 1911 $100) 2,800,000 4g M & N/|May 1 1941 Tor, London, &c 
do do do ~---|1912-3 £100) rt 124,000 4% J & D/Feb 16 1942 |Toronto and_ London 
Halifax & Southwestern a eee ene] saan nnneceaal 447 ,000 3% J & J\Sept 30 1943 |London and Halifax 
Central Ontario Ry EEE RRR EE NEE SER eee 1909 2100) 4: 55.300 5 J & Jj \Jan 1 1934 |Bank of Montreal 
Can Nor Ont—Can Nor Pac—Can Nor Quebec— Bay of | |\Quinte Ry.—Du luth Winn. & Pac.— See those| companies. 
Niagara St Cath & Tor—See ‘Elec Ry Section"’ | | 
Can Nor Coal & Ore Dock 1stM$2,000,000call 105_|Co_--| 1916 |_.-----_- | 1,750,000 §g 3S & J \Jan 1 1936 |New York City 





In Jan. 1917 $61,679,622 Perpet. Consol. Deb. 
but a considerable part of this (at last advices $16,760,000) 


only as collateral for loans. V. 102, p. 1981. 

INCOME-CHARGE STOCK .—The 5% income-charge cony. den. 
limited to $10.000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible until Jan. 1 1922, at holders’ o 
$500 (or £102 17s.) of deb. stock for $: 200 capital stock, on 60 days’ notice. 
The interest sufticient May 2 and Nov. 2 only to the extent that the net 


was outstanding 


"f are sufficient after paying fixed charges. C soupons aid in full to 
Nov. pis. ml made in 1915 or May 1916. V. 100, p. 1347, 
1509; Ba 4 7a; 4s Ol, PD. Bones Ve Oe, DP. toe; V. 100, p. 284; V. 
101, p. v ae. 


WINNIPEG TERMINAL 4s.—The 4s * 1909 are goer. 
by endorsement, by Province of or . 89, p. 665, 


NOTES.—Issues of 1913 to 1917, V. . 236; bh 7" eo sae V. 98, 
10% ° $6 100 . 2084; V. 101, p. 46, éop. 103, 
notes dated July 10 1016 are due 33! 000. 000 July 10 1917 
$3: HO 0 060 July 10 1918. See collateral (par value $9,115,114) carry- 
ominion =. Provincial wg in V. 103, 144. 

000 notes, dated Sept. 1 1916 are commel by £514,000 of the 
£2 ‘400, S00 ‘outstanding bonds of Mt. Royal Tunnel & Terminal Co. (which 
see) comprising a double-tracked electrically operated tunnel, over 3 miles 
in length, and railway terminal facilities in heart of Montreal, ‘all leased to 
the Canadian Northern i for 999 years for rentals which include interest 
on the Mt. Royal Tunnel bonds and rot foes fund payments sufficient to 
retire same by maturity. V. 103, p. 1209, 1887. 


LAND GRANT BONDS.—$2,000,000 first ain. 4% land grant bonds 
are secured b ho 333 acres of land grant subsidies from Dominion of 


-_- and Int., 


uel 


ng ee 


Canada. V. 1205; V. 76. Pp 1083; . 75, p. 183, 549: V. 81, p. 263. 
First M. Land Girent 4s of 1909 . 87, D. 479. 1477: V. 88. p. 1126. 
5% Lands M age Debentures O. The bonds ,500, auth. issue, o 

which £ sold) are a 


ific charge on all of the deb. stock and 

capital ping of the Canadian No rthern Town Property Co., Ltd., which is 

develo — 500 towns and villages, , aggregating al about 68, 700 acres, and also 

ort perty in 172 other towns and vi es; also on the land grant 
he he railway an and deferred i payments on on eed i sold; sete net security for 

29,222,870. 100, p. 393; V. 97, p. 1424. 

mae Rolling Stock aay $ Trusts, Series Gold ($500, pas $1,000 each)— 
Interest Semi-Annual—All 4s Except oe *H-1" and “L-1" 5s. 





Ser. Date. Outst'd'’g.An.Install.Due.| Ser. Date. Outst’d’ s An.Install.Due. 
N&O '07 $200, June 1917 C-1 A913 $i,200,000y$100 000 A&O 
P_..1907 100,000 $100,000 F&A|D-1.1912 1,800,000 yl! 000 A&O 

---1908 340,000 170,000 Mar.!E-1_1912 1,269,000 ”7105,000 M&s 
8__.1909 000 100,000 Mar.|F-1_1913 3:740:000 210,000 M&S 
T_..1909 600.000 150,000 Mar.|G-1_1913 700,000 y50,000 M&S 

---1909 150,000 50,000 Nov.|H-1_1913 550,000 40,000 J&D 
V__-.1910 1,200,000 300,000 Nov.|K-1.1914 1,685,000 105,000 A&O 
A-1-1911 1,476,000 184,000 F&A|L-1.1916 1,184,000 66,000 F&A 
B-1-_191 0 275,000 M&S 

z Approximate. y Amount chan we & iy 917 or 1918. 

As co equipment uae L-1, 1916, 103, p. 664. 

LEASE PROPERTY eaiion Landers Coal & Ore Dock Co. 
lst M. sinking fund et 5s, due Jan. 1 pea6 _ enable at 105 & int.), 
$1,750,000 comtansing in July 1916. See V. 46, 323. 


FINANCES.—In 1916 the Canadian , FR voted to grant 
this company a $15,000,000 6% call loan, secured by mortgage, to provide 
“for expenditures made or to meet indebtedness incurred in paying interest 
upon securities of the companies included in the Canadian Northern Ry. 
system, having priority over the securities guaranteed by the Government 
under the legislation of 1914, and aetenments of principal for equipment 
securities and upon const ruction. 102, p. 1981. 

For the first three years after the road is opened from Vancouver to 
Quebec the Govt. agrees, at the r sen of Ax be any, to advance all or 
any portion of the int. on the $45, ssue auth. in 1914 (see 
above) and not to enforce the png towed 7 a. until the principal ma- 


Ma 


tures in 1934, ‘Ris rovided the company pays 4% int. on any sums so advanced 
V. 98, p. 1608, 1601.) Similar provisions were made ecting the 
Dominion guaranty of the bonds on the Canadian Northern Ontario Ry. 


between Montreal and Port Arthur. 














EARNINGS.—6 mos., {1916_____- Gross, $21,631,500; net, $6,296,100 
July 1 to Dec. 31. eee Gross, 17,351,600; mes 5,524,500 
REPORT .—For year ending June 30 1916, in V. 104, 159, showed: 

Average miles operated as of June 30 1916 was 8,048 salle. 

Oper. Rev.— 1915-16. (1914-15. | Oper.Ezp.— 1915-16. 1914-15. 
Passenger _ ---$6. 128,471 $5,411 254 | Maintenance. .$9,995,286 $6,846,801 
Freight - - 26,560,213 18,207,801 | Traffic ex - 553,076 562,995 
Mail, express, ay: | Transport n_ ese 384,548 10,154,511 

ae -- 2,787,591 2,293,082) |General, &c_. 2,169,834 1,724,507 
Total earns _ - 5,476, 275 25 912 2 106 | Net earnings. $9, 373,530 $6,623,292 
Fixed Pn C anadian Northern Ry_....____..._. $6,533,062 $6,010,421 

do affiliated companies___._-_____ | 3,088,595 2,253,154 

Int. on income charge convertible debenture......  .__.__. (2) 14)625000 

Balance, deficit, for years ending June 30 8,12 2,265,283 
Previous accumulated surplus brought forward. ~~ 3745 179 3 962/394 

a ee 2 

Dee items, $67,886; accrued ‘anes, 36600" AOD -GA EET 
Acer. int. of bonds & equip: secure. to Fane 30%1e, 117-886 (677-201 

$1,509,670; less $907 ,215 accrued int. to June 30’ Ps 602,455 275,230 





Total accumulated surplus as of June 30 $2,776,711 $3,745,180 
OFFICERS .—Pres., Sir William Mackenzie: V.-P. , Sir Donald Mann; 


3d V.-P., D. B. Hanna; Sec., H. Moor ll - 
tors, Sir William Mackenzie, Sir Donald ya Of Pronto. Ont. ie 
Lash, Frederic Nicholls, E. R. Wood, D. B. Hanna, W. K. George, 


stock had been issued, | 


stock, | 








Ww.  é > BTe. el Winni- 
. 578, 664, 933, 


Toronto, Ont.; R.M. Horne-Payne, London, Eng.; 
peg, Man.; H. W. Richardson, Kingston, Ont.— -(V. 
1117, 1209, 1887, 2340; V. 104, p. 71, 159, 256.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian North- 


— }, 
ign, 60 full-paid common shares, ern Ry.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 


Capreol, 276.43 miles; Toronto to Ottawa, 250.25 miles; 
miles. ‘A through service Toronto-Vancouver over this line is now in opera- 
tion. See debenture stock below. In connection with Canadian North- 
ern Quebec Ry., a through train service is rae between Ottawa, 
Quebec and Montreal. V. Da, O. Baar Vis Wie 1023. Owns modern ore- 


total, 1,537.62 


handling plant at Key Harbor, ‘0 miles from ‘Sheu Mt.iron mines. Con- 
trolled by Canadian Northern Ry. er e20. V. 98, p. 1601. Subsidies, 
June 1913, V. 96, p. 1627. V. 97, p. 1820. 

North. 


ORGANIZATION .—Controlled a same interests as the Can. 

Capital stock (shares $100) a authoriz 0,000 000, outstanding, 
$10.000.000. Debenture stock,3%%. V. 87. p- 96; V. 88, p. 1 

The 4% perpetual consol. debenture stock of 1909 is a ‘rirst lien from 
Hawkesbury to Ottawa and from Ottawa to Niagara, via Totonto, with 
additional charges on other lines; of this stock some $14, 577,253 had been 
issued to April 30 1916, excluding £532,192 under trust deed of Oct. 4 1911, 
securing guar. Ist M. deb. stock of ys Of the $14,577,253, some $8,- 
883,638, or £1,825,405, is understood to be = ae of public and the re- 
ae ert for short term obligations. - 102, p. 1981; V. 89, p. 162; 

: D- 


In May 1911 the Canadian Government agreed to guarantee 3%% 50-year 
lst M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via a 4 and Ottawa Valley, 
¢ which 970 safes were under construction in Dec. See guarant 

V.93, p. 1667; V. 94, p. 349; V. 92, p. 1309, 1435, 1635: ¥. bs, p. 1190, 1667’ 

a AStAN NORTHERN PACIFIC RY.—(See Map Canadtan Northern 

.)—Owns a line across the Rockies from Yellowhead Pass to Vancouver 
a Pacific tidewater, about 500 m., opened for operation Sept. 1915. 
Also a 150-mile line from the 100-mile ee on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line 3 Vernon, and 
ence via Lon ng Lake to Kelowna and to O’Kanagan Lake. 92, p. 1309; 

526; 101, p. 46; V. 103, p. 2078. Has trackage righte ‘between 
New - estminster and Vancouv er, B.C. Controlled by Can. Nor. interests 

Stock auth. and outstanding, $25,000,000, of which $10,000,000 may be 

Ese id $100. First mtge. deb. stock was issued under Act of 1910 at 
2B. =. (proposed to be increased to $45,000 p. m. - 98, Px 762). 
the Province of British Columbia Phe © 

mnify the Government against any joss it ma: may incur - nthe 
guaran an additional 195 miles authorised in 1912. Of the deb. 
stock, A 372, 329 is listed in London and £550,000 and £392,739 deposited 
as security for Canadian Northern note issues. Mortgage trustees, Na- 
youn! Trust Co. of Toronto and British Em “~~ — Co. V. 9. D. 1461; 
. 94, p. 1565; V. 91, p. 37, 93; and, 90, p. 696; R. 802. 

Vtihe Ist M. ‘termina 444% deb. stock RAE y vis 
3, and guaranteed, prin. and ah by the Province of Meition Cone. 
is limited to $10. 000,000 or its equiva ent, £2,054.794 10s. 4d. . 96. 

p. 651, 1838; V. 97, p. 297, 364; V. 100, p. 1591.—-(V. 403" p. 2078. M 


poopie gtd NORTHERN QUEBEC RY.—(See }iep Canadian Nor: 

Ry.)—Owns Quebec to Montreal, 176.07 m.: Joumatee te Hawkesbury ,67 .05 m.* 
Lorette Jct. to Transcontinental Jct., Hedleyville Jct. to Mont- 
morency River, 7.22 m.; branches, * ie Jct. to Riviere a Pierre, 
39.84 m.; Shawinigan Jct. to Shawinigan Falls, 3.41 m.; St. Jacques Jct. 
to Rawdon, 15. 88 m.; St. Jerome Jct. to Huberdeau, 45.28 m. »: pusiness 
spurs, 10. 97 m. total, 371.02 miles. See V. 95. p. 1402; V. o7, p. 1023. 

Controlled by same interests as Canadian Northern Ry. V. 98: p. 1601. 

Capital stock, $9,500,000 common and $3.000.000 statutory 5% income 
stock; outstanding June 30 1916, $9,550,000. Control held by Canadian 
Northern Ry. Co. Sagquel its ownership of control of the Northern Consoli- 


dated Holding Co. ¥.@o. BD. 1471: ¥. 9, pn. 201: ¥. 87. p. 061. 
SECURITIES.—Resarding 4% gupetne debenture stock iF ppgrentenst 
by the Canadian Northern Ry., see p. 968; V. 84, p. 693 


There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, guar. 
as to prin. and int. by Canadian Nor. Ry.; Central Trust Co. of 'N. Y. 


EARNINGS.—Operated under Can. No. Ry. system. 
Office, Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) 


CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continenta! 
railway from Montreal to the Pacific Ocean, made up as follows July 1 1916: 
Montreal to Vancouver... __ ,899 Operated account of owners- 384 
Branches and auxiliaries______! 5.087 Also controlled but oper. sep.— 
Leased lines 4.923!aMinn. St. P. & Sault Ste. M_-4,228 
Used jointly 94|aDuluth South Shore & Atlantic 628 

aSee each company’s statement. 

Total in traffic returns_____12,.994!Spokane Int. Ry.(V.103,p.1981) _164 
The 5 mile tunnel through the Selkirk Mts. was put in use in Dec. 1916. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. The trans-Atlantic and Pa- 
cific steamship lines, also steamers to Alaska, were in March 1915 transferred 

to the new subsidiary, Can. Pac. Ocean Services, Ltd., with £2,000,000 
pete cee s stock (of which ‘£1 .962,910 is owned along with £2,865,860 5% 





lst debs. or deb. stock), in order to separate the management and provide 
for the auanes by the ctoemnant company of its own securities for new 
steamships. V. 100, p. 811; V. 101, p. 616, 699. 


STOCK .—The Issue of preferred must never exceed one-half the common 
Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, the proceeds to be to retire the $34,- 
net 633 lst M. 5% sterling bonds matuent July 1 1915 and for additions 
rovements. V. 95, p. 889, = Dp. 1431; ¥. 97. wp. 175. 
307, 7 5. The stockholders on et. 7 1914 voted to increase the auth. 
common stock from $260, ,000 to $335,000,000, the new stock to be 
issued as required. V. 99, p. 195, 466, 105. 
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RAILROAD COMPANIES | Miles Date 7 








22 _ RAILWAY STOCKS AND BONDS — (Vou. 104. 














| | 
Par Fa Amount Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page} | Road Bonds| Value |Outstanding % | Payable . | and Maturtty Diovtdends are Payable 
oe | pee at ae 
Canadian Northern Ontario—Guar deb stk (see text) SP Se. livawdnes $7,859,998 3% | Various s 11936 and 1938 \Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock._-_--- ins ee Pe Pe | 8,883,638 4 |A & O 2)|Perpetual e Bk os Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile---.---| -._ 19]1 |..-.---- | 34,229,99 3% |J & J 20\May 19 1961 do do 
Can Nor Pacific—ist M deb stock gu by Brit Coium--| WU. BE todsacace } 16°412.001 4 iA & O| Apr 2 1 950 |London and Toronto 
lst M term deb stock Ee Be } ee ee | &,614,00) 4% \|A & O2/April 2 1950 | do do 
dh line stock | ($11. 865,000) issued $5,.339.128-- By Poe? Pa ae Pledged ae ee ee |Apr 2 1950 i lcs shale pg tarsi sia pk ms a 
Second charge stock ($5,100,000) issued $4, 999,999) ne eS ee do 1 es eee ee i ge ae I Se eer ae ean ie ee 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce 1904 | $100 &e| $3. 508 5,750 4 A - O|Oct 1 1934 \Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) -- th bled Le bud 90.369 4 J & D31)|Perpetual \London 
Canadian Pacific—Stock $335,000,000 authorized - - -- ie ine $100 260. 000. 00010 in "15; Q—J_ |Mar 3119172'%4\Lond & 31 Pine St, N ¥ 
Preferred stock limited to 4% non-cumulative._--r eh ee $100) 80,681,921 4 A & O/|Mar 3119172%|Company’s Office, Lond 
First mortgage on Algoma Br g_-_----------- -c* &r' 180 1888 | £100 &c| 3,650,000 5g WJ & JIidJuly 1 1937 |Baring Bros & Co, Lond 
Gonsol perpetual debenture stock.__--...-. ----- --- 1889 | £1 &¢|176,284,882 4 J & J\Irredeemable (Company's Office. Lond 
Special investment fund note certificates red par_- ~--| 1914 | $20, ae) 52, 000. 000 6 M & S/Mar 2 1924_...|Royal Tr Co, Montreal 
ic Roll Stk& RealtyCo eq tr serT$470, 000saPeP.c* cual SOLD $1,0 00) 10,810,000 4405 @ Bisa ISO Pelisesskankvcwaccacascsuc 
Securtttes of Principal Leased, &c., Lines : l. 
Manitoba S W Col Ry $12,000 per mile int guar gold! 215 1884 $1,000} $2,544,000 5g \JI & DiJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—Ist mortgage gold gu__c* &r 346 1887 | £100 &c| £1.330,000 5g |J & J\Jan 1 1937 |Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage cold see text) 55 1876 £50 &e| £200,000 (6) 4 |J & D15/See text |C an Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity ee ae $100) $2,000,000 6 J & D\Dec 1916 3%/Montreal and London 
Ontario & Quebec deben interest guar in perpetuity) 675 ___- £1| £4.007,381 5 J & D/|Irredeemable |Morton, Rose, London 
Toronto Grey & Bruce lst M gold interest 4s rental! 191, 1883 | £100); £719,000 4g |S & J\July 26 2882 \Toronto and London 
New Brunswick Ry ist M gold int from rental_-_-_c* 174 1884 £100! £600, 000 5g F & AlAug 1 1934 |London 
Perpetual consol! debenture stock, interest guar. 1390 £1; £904,53 4 J & Ji\trredeemabie do 
New Brunewick So Ist M__-.--- [i Se ee $500, 000 3 J & JiJan 119338 Guaranty Trust Co, N Y 
Calgary & Edmonton deb stock gold interest as rent } 1890 | £1,121,700 4¢ J3J3&@ J 2002 i;Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac)| A2 1995 | $1,000) $1,040,000 4 J & J),1955 |\Can Pac Office, Montreal 
Lindsay Bobcayg «& Ponty pool Ist M $700,000 gold 39° 1903 | 1,000) 500.000 4¢ \J & JIiJuly 1 2002 |\B& of Montreal, Toronto 
Quebec Central stock dividend guaranteed_____-.- Gl sea Dumc ees ‘i £694,850 See text)J & J15jJan 15 1917 2%|...-.-.--...-.-..-...- 
Ist M deb stk int gu red 110 after 20 yrs___---.- | in Sei wae aks | 6 04,837 4 ee Oe a ee Se ee s - 
2d M deb stock prin and int guar---_--.__-.-- OS. |e aS ae Baie 338,000 26 tee 2 ee, § > ledaace mun ane wee ecieee 
3d M bonds prin and int guaranteed_...__..._-- pai aie eye ; 336,500 5 7 a CE es Eke mace ondss cee 
Aroos Val Ei RR ist M $300,000 g red 105 int guar} 14, 1909 500 &c $300,000 4%¢F & A'\Aug 1 1929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shor|+ & Atlantic |—See sta|tements of those companies 
Cape Girar Nor—1stM$2,500,000 g red 102!4--SSt! 116 1913 | 1,000' 1,500,000 5g iF & AjFeb 1 1928 St Louis, Mo 
Carolina Central—Sonds—See Seaboard Air Line Ry! | 
Caro Clinchf & Ohio—Lick Crk & L E ist M gassu -xz) JE: 2 oe 200,000 5g iJ & JiJan 1 1933 Wash (D C) Loan&Tr Co 
Ist M $15.000,000 red 110_- F.xc*| 256, 1908 1,090) 13,950,000 5 x J & D\Junel 1938 Blair & Co, New York 
Mortgage gold notes $5,000.000 redeem par_E q.zC*| = 1999 1,000; 2,000,000 5g J & JIiJuly 1 1919 do do 
Elkhorn Ext Ist M g notes (V 97, p. 1662)___ Ba.xc| ; 1912 | 1,000; 5,500,000 &¢ iM & NiMay 11917 do do 
COMMON DIVS— \'03. '04-’06. °07-’09. °10. °11. °12.to Mar 311917, | thews, Sir Edmund B. Osler, Toronto; Sir Thos. Skinner, London, Eng.; 
RR. earnings since 1902) 5% 6 yriy. 6 yrly. 6% 7 7Zyrily \24%% quar. | A.M. Nanton, Winnipeg.—(V. 103, p. 1508, 1980, 2340; V. 104, p. 162.) 


EA See, 186... iiwnsd ce. wncunn lyrly. 1 24% 3 yriy! 
Extra divs. at 3% yearly (% of 1% quar.) are paid §from the int. 
sales and extraneous assets, making yearly rate 10%. V. 92. p. 117, 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, &e.— | 


List of securities owned June 30 1915 in V. 101, p. 700. 
In 1914-15 £611,797 4% consol. deb. stock was sold. 


The $34,998,633 Ist M. nen debentures due ag 1 1915 
tired at or before ge ty . 96, p. 1421, 1488; V. 97, p. 175: Vv. 


544; 
20,000,000 4% bonds to be issued by the Dul. So. Sh. 


& Atl.; also 4% 


and | 


were all re- 
99, Dp. 


In June O80" company agreed to guarantee the principa) and interest of | 


int. 


on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the 2d M. 4s of the latter. Owns Dul.S.S. & Atl. consols, $15,107,000; 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Paciiic's xc- 
Ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of gg and to 


refrain from demanding principal (due 1910) during lease. V. 90 


1361. 


The New Brunswick Ratlway consolidated debenture stock has Naterest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 

e Lindsay Bobcaygeon & Pontysee Ry. sends, are issued 05 a 99- 


year lease covering the interest. 











Victoria Rolling Stock & 7 bs. “4% 
$470,000 semi-ann. to July 1928. V. 99, p. 1672, 543 























Royal Trust Co. of Montreal, trustee. The trustee wil 

















44; V. 103, . 


























irrigated) , a 080. 430 in British Columbia, 96,000 in 
rer of coai’ land {n British Columbia, &c. Total 


























oomre assets June 30 1916, $127,129,136. 











1912. V.9 P; 728; V. 90, p. 1490, 1424; V. 93, 
Owns eS Ad 8 

guaranty of interest on deb. stock. V. 92, p. 955; V. 
p. 1316; V. 95, p. 617. 



























































V. 93. p. 667, 1106; V. 94, p. 1625; V. 96, p. 












































July 1 to Dec. 31. 1915______Gross, 66,470,1 


ANNUAL REPORT.—Fiscal year ends June 30. 
held at Montreal on the first Wednesday in Octob er. 

















ing Oct. 4 1916, with Chairman's remarks, 2 103 


























1225; V. 79. p. 2088 

The interest on the Aroostook valley ( “inheotsior RE RR. 20-year 
which has completed a first —¥ of Pat ay from Presque Isle - ashburn, 
Me., is guaranteed. V. 89, PO: P 107: V. 92, p. 259. 
bonds are arate | in series of 


% bonds, 


p. 139 


SPECIAL INVESTMENT FUND NOTE CERTIFICATES .—on 
Dec. 8 1913 a trust fund was created known as “The Special Investment 
Funds", made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55,000 ,000; 

eceive all the pro- 
ceeds from the items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates .Y 80. 
certificates will be be'payable at their face value on ¥ before Mar. foeee: 


 grewmge at any time. V.97, p. 1732, 1897; 


fd 


LANDS. aes | puaté June 30 1916 were 204,528 acres in Manitoba. 
2.007. 144 acres in Saskatchewan, 3,752, 736 in Alberta (of which 544,393 


uebec and 46,933 
of all lands owned 


- 1461; V. 
93, p. 593; 


June 30 1916, 7,870,056 acres. See V. 103, p. 851. Totalsalesin 1915-16, 
.715 acres, for $6,126,108. Book value of unsold lands and other in- 


UB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches. 
total 247 *. , with 45 m. trackage to Halifax, is leased for 999 gears So ory 


tock of Alberta Ry. ‘& Irrigation Co. and leases road on ‘a 


The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry.., 
Sherbrooke to Harlake, Que., 137 4 miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage . guaran- 
teeing 4% on the $3,381,603 capital stock for first ae and 5% thereafter. 

Canadian Pacific Ocean Gersinen, vise’. es in 1915 to take over 
company’s 17 steamships and its interest in aman Line, may issue guaran- 
teed debenture 5% stock. See V. 101, p. 1369; V. 103, p. 1508, 850. 


EARNINGS.—6 mos.,!1916 ..Gross, ie 238 aan net, $30,874,766 


64; net, 29,624,187 
Annual meeting is 
The report for 1915- 


1508, 1520. 
itis a 





























19 16 at length was in V. 103, p. 838, 850, and neoceesings at anusel meet- 





(2) Other Income— 
Earnings from ocean steamships, &c_ $3,583,292 $4 
Interest, dividends, &c., received, &¢. 6.357.663 6 























Railroad Earnings— 1915-16 191 913-14. 
Miles operated end of year_______-_- 99: 12,044 
Passenger earnings__.........__--_- $24,960 652 $24, O44: 333 $32. 478,146 
"oe 89,654,405 60,737,737 135,295 
Mail, express and miscellaneous- - _ _ - 15,136,828 14, 083° 190 36" 301 382 

pe eee $129,481,885 $98,865,210$129,814,824 
er 0. $49.225.920 $33,574,628 $42,425,928 
Fixed charges ...................-$10,306,106 $10,446,510 $10,227,311 
Saga eaipiepsipiaeayealaeent 125,000 125,000 125,000 
Transferred special income account 1 933 289 1,494,152 2,115,842 
Divs. on com. stock (7%) (with 3% 

from special income—see below)__ 18,200,000 18,200,000 17,150,000 
Dividends on pref. stock (4%)____- 3.220.008 3,219,051 3,109,520 

Balance, surplus. ._..-.._____.__$15,444,159 $89,915 $9,698,254 


370,280 ($783,678 
599,052 7.804 


,192 


969,332 $8,587,870 





NN ee $9,940,955 $10 
Dividends (3% yearly)___._-_____- 7,800, 000 . 
SRR i page $2,140.955 $3 





Total spec. inc. (incl. in p. & 1. surp.) $8,407,099 $6, 

















Beatty, K. C., Montreal, and Grant Hall, Winnipeg; 
Treas., H. E. ‘Suckling. Head office, Montreal. 

















Chas. R. Hosmer, Hon. Robert Mackay, Lord Shaug 
Col. Frank 8. Meighen, John K. L. Ross, Edward W 




















OFFICERS.—President and Chairman, Lord Shaughnessy, K. C 
Vilce-F regents, George Bury, I. G. Ogden, G. M. Bosworth, E. 


Sec., E. Alexander; 


‘800,000 _7,350:000 
,169,332 $1,237,870 


266,144 $3,096,812 


DIRECTORS.—Richard B. Angus. George Bury, Sir Herbert Ss. a 


hness 


Ae 


ag K. 
Montreal, Can.; Hon. James Dunsmuir, Victoria, B. oT. “Wilmot D. Mat- | from BuenosfAyres,fa city withfa population{of about 1,800,000, through 


o., 
Ww. 


O 
Cc. 


CAPE GIRARDEAU ‘NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 
116 miles. A consolidation Jan. 11913. Controlled by J. Hunter Byrd of 

Louis and associates. V. 95, p. 1683; V. 96, p. 201. In April 1914 
in Ww. Fristoe was appointed receiver. V. 98, p. 1315, 522; V. 100, p. 1591. 
Stock auth., $2,500,000: par, $100. Bonds, V. 96, p. 1555. The U. 8. 
Dist. Court on Nov. 29 1915 held the St. Louis & San Francisco RR. liable 
on its guaranty of the bonds. V.103, p. 2340. V.101,p.46. Receiver’s 
etfs. Jan. 1916, $93,700; bills payable, $135,900.—(V. 103, p. 843, 2340.) 


CAROLINA ae yg Fao & OHIO RY. —(See Map.)—vUwns from 
| Elkhorn City. to Spartanburg. 8. C., 277 m.; branch, Kiser, Va., to 
| Laurel Jct., i "ia: trackage, Kiser to St. Paul, Va., 8 m.; total, 291 m. 
As extended ad July 1 1915 by line then completed from Dante, Va., to , ee 
horn Ry., iles, forms a low-grade heavily built link in the through line 
for AA ‘ne between the Great Lakes and the Atlantic seaboard, 
serving also aa coal speedone owned by Clinchfield Coal Cor- 
poration. .- 101, e 3 Si0; V¥. 102, p. 61: ¥.. 94. p. 1468 V. W, 
». 1661; V. on M4 "1692; 100, p. 900; V. 104, p. 75, 365. Connects at 

ostic, N. C., with Seaboard Air Line Ry., with which close relations are 
maintained and tidewater is reached. V. 88, p. 944; V. 87, p. 670. Fi- 
nanced by leading New York bankers. See report of expert in ‘‘Chronicle”’ 
of June 3 1916, p. 2076. 


} STOCK.—Authorized, $50,000,000, of which $25,000,000 is 6% pref. and 
| $25,000,000 com.; outstanding, $25,000,000 com. and $11,500,000 pref., 

of which $1,500,000 is owned by the Holston Corp., a subsidiary of the 
railway. A further $2.000,000 pref. is deposited with trustee of mortgage 
gold notes to provide for conversion of notes. V. 94, p. 1625. In Nov. 
1916 both stocks were listed on N. Y. Stock Exchange. V. 103, p. 1980. 
Dividends on pref., 3% semi-annually March 1913 to Sept. 1914, ‘inclusve. 
None since to Feb. gh In Feb. 1910 arranged with Southern Ry. to send 
coal to Charleston, 8S. , for export, &c. V.90, 558; V. 95, p. 359. 


BONDS, etc. et mteo. of sees. see V. 86, - 667, 856; V. 88, p. 944. 
The $2,000,000 10-year 5% mtge. gold notes ‘follow in lien the $13, 500,- 
000 first 5s of 1908. They are a rect to call as a whole or may be drawn 

in part by lot. V. 89, p. 285. he $5,500,000 Elkhorn Extension 5-year 
lst M. 59 4 were sold to els Dante to Flkhorn. V. 95, Dp. 358. 
418, 480; V. 98, p. 688. 

The A securities (see V. 103, p. 1588) included (a) Black Mt. 
Ry. (which see) Ist M. serial 5s, $750,000" auth., $500,000 issued; (b) $1,- 
500,000 Holston Corporation notes (callable at par and convertible $ for $ 
into Car. Cl. & O. pref. stock.—See stock above. 


EARNINGS.—6 mos. {1908 eS SE Grom, $1, 512,241; net, $604,226 
waar % 60 208, Bh. (eles ow nccuke ross, 339,773; net, 626,644 
REPORT.—Year am sow 30 i9ie” see V. 1iO3° Dp. 158s. 
June 30 Gross Net af ter Other I nterees Balance, 
Year— Earnings. Taxe Income. Rentals, &e. Surplus. 
5030-16... ....2 $3,101,444 $1, 405. 396 $409, 822 $1,254,940 $560 ,239 
pi): 2,260,776 904,200 232,573 988 ,967 147,806 


Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 103, p. 1588, 1980.) 


CAROLINA & NORTHWESTERN RY. wes standard-gauge road, 
Ones to Edgemont, N. . 133% mil 

In 500" ae all stock was ac wrised by a sy a Stock authorized, 
$1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 1913. 
$854,250 com. and $550,000 ref. stock. Of the Ist 5s due 1953, $1,500.,- 
000 were used to retire ali unhertytas bonds and $1,000,000 were a plicable 
to extensions, new equipment, &c. Year 1915-16, gross, $46). net, 
$123,701; other income, $248; int., taxes, &c., $167,707; bal., e43. 844. 
Pres., Wm. A. Barber, 165 Broadway, New York.—(V. 91, = 870.) 


CAROLINA & YADKIN RIVER. RR. —Owns High Point via Thomas- 
ville and Denton to High Rock, N. ¢ 35 miles. Freight is switched elec- 
trically to the main line. 

Stock authorized, common, $3,000,000; pref., 5% non-cum., $1,000,000; 
outstanding June 30 20 1916. a $1,540,000, and pref., $300,000; par 
$100. Bonds ($3,000,000 a . issue are redeemable at 105 on any inter- 
est cose: sinking fund 1% we A earnings, July 1 1918 to 1922; 14% 1923 
to 1927; 2% 1928 to 1932, and 3% thereafter. Car trusts ‘outstanding 
June 30 1915. $1,500; loans and bills payable outstanding, $40,216. 

EARNINGS.—For year ending June 30 1915, gross, $70,075; net, $6,184; 
other orlteng $183; rentals, taxes, &c., Sit ate int. on bonds, $36.651: 
bal., def., $41,888. vag . Bird S. Coler, Sec. & Treas., L. H. Hole 
Jr. Office, High Point, N.C. N. Y. 2 ER, 43 Cedar St. _N. = 

CATASAUQUA & soca. oun tie RR.—Catasauqua, Pa., to Ritten- 


house Gap, Pa., 19.67 m., and branches, 31.72 miles. Stock, $426, 900 (Dar 
$25); $254, 125 is owned by. Reet Co. Divs. paid in 1904-05, 7%; 





1965-06, 8% ; in 1906-07, 8 1908-09, 8%; 1909-10, 10%; 1910-11, 16%: 
1911-12, 10% ; 1912-13, 10% : 1913- 14, 10%; 1914-15, 20%. Year 1915-16. 
gross, $252, $99: net, $135, 110, agst. $85,677; other income, eat 805; interest 
taxes, &c., $14, 102; acd’ns and betterments, $5 577; bal.., $139,236; divi- 


dends (15%) $64,035.—(V. 81, p. 149.) 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jot., Pa., 
104.05 miles: second track, 40.07 miles; total, 222.20 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Ratiway. Rental, 
int. on bonds, “* divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, 969, 1116 Of the pref. stocks, $1,000,000 is 2d pref. 
Oorunon, $1, 159. 500; par, $50.—(V. 72, p. 1187; V. 96. Dp. 1421.) 

CATSKILL MOUNTAIN RY.—Narrow-gauge road from Catskill up 
the Catskill Mountain to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Junc. to Cairo, N. Y., 4 miles; total, 20 mtg All the properties 
were bid in at foreclosure sale on April 26 1916, sree, of all liens, by the 
Hudson River Day Line interests. ’. 102, p. 1625, 1810. 

EARNINGS.—Year ending June 30 1915, Oss, $36. 878: net income, 
$563; interest, taxes, &c., $10,797; bal., def., $10,234.—(V. 102, p. 1810.) 


CENTRAL ARGENTINE RY., LTD.—(See Map.)—ROAD.—Extends 
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RAILROAD COMPANIES Mtles| Date Par 


(For abbrevtatior. &c., see notes on first page] Road Bonds Value Outstanding 


_RAILW AY STOCKS AND BONDS 








[Vou. 104. 








| { 
| Amount | Rate | When Last Dividend Places Where Interest ané 


Payabie and Maturtty Dividends are Payabis 


x 





Carolina Clinchfield & Ohio | (Concluded)— 


Equipment gold notes ser “*A’’ due $1 30,000 s a. Bax --| 1908 $1,000 $520,000 5¢ J & D/June’ 17s ‘18 Blair P Co, New York 
do do Ser “B"’ due $50,000 s a______Unx ---| 1910 1,000 309,000 56a \J & J)To Jan 1920 do 
do do Ser‘'‘C’’(V.88,p.451)due $50,000 s-aNx nual sean 1,000 550,000 5g F & AjAug "17 7- Aug "22 re do 
do do Ser“D’’(V 97,p49)due$25,000 s-a_ Nx neni B0ie 1,000 175 ,000 5g |J & J\July *17-July'20 do do 
do do Ser “‘E’’ due $13,000 s-a________._- cial. re 1,000 208 ,000 5g \|\A & O|\Anvr ‘17-Oct’ 24 do do 
do do Ser ‘‘F’’ due $38,000-_.- % Nx 1917 12,500 . 5g iJ & J\July °17-July’27 do do 
Mallet Eauip notes due $12,500 m« onthly _- = 1916 ao 175,000 5 A & O|May11918 do do 
Bonds Guaranteed. Prin. and Int., by E ndorsem't 
Black Mt Ry ist M $750,000 g due $25,000 each a 
April 1 callable at par N.c* aint soso 1,000 500 ,000 5g 4 & Oj|Apr 1917 to ’36 do do 
Holston Corp Realty & Coll ‘Tr Co convert notes 
call at par convert into Ry pref. Ce.c*&r* cwat Seno 1,000 1,500,000 52 A & OjApr 1 1926 . do do 
Carolina & North westera-—1st M $2,500, 000 gold. - Gx ---| 1903 1,000; 1 ‘700,000 5g |S & JIiJuly 1 1953 Checks mailed 
Caldwell& Northern Ist M.___----.--. eanl Beet 1,000 543 ,000 5 J & D\Jume1 1957 do do 
Carolina & Yadkin Vir M Gree 105. ef. Bax _ 35 in a . 100 AS a, A. ,060 Sea WW @ Bisa t. 2s 93 ‘iddcwcansasnsvescacanen 
Carthage & Adir and Carthage Water & Sac ar|—See y u ver t. 
Catasauqua & Fogelsville—First M gold_-.-PeP.xc* 32| 1898 1 000) 135,000 4g J & Ji\July 1 1928 Reading Terminal, Phiia 
Catawissa—Pref stock 5% guar P & R Ry (see text) ee ee 50) 3,200,000 5 iM & N|Nov 18 1916 2%|Company’s Office, Phila 
First consol mortgage $2,215,000 gold._.__-PeP.xc* -| 1898 hi 24 2,215,000 4g A & O/|Apr 1 1948 Reading Terminal, Phila 
Cayuga & Susquehanna—Stock 9% rental D L & W. "34 30 589,110'9% in'16\I «& J) Jan 1917 4% 30 Pine Street New York 
Cedar Rapids lowa Falls & North western—Sce Chica go Ro\ck Tsland & Paclific Ry | is 2 Bae ; 
Central Argentine Ry—Convy gold noes coe text)G RR ee i ie 1,000} 15,000,000; 6g IF & AjFeb 1 1927 NYJPMorgan&Co,&Lon 
tral Arkansas & Eastern—See St Louis Southwest ern | . a 
y nom pall of Georgia Ry—Common stock. -._._.-.-- eh, ee Sera eer §,000,000|5 in 1916)...-_--- 11915-16, 5% New York 
Preferred stock 6% cum-.--.-_-. as a = a 15,000,000\See _text}_---..-- iWIy AUIO DY 3 | cmaceswnsdnosnsscoenam 
lst M $7,000,000 gold___.-__-_-- a. __.G.xce*&r 312!) 1895 1,000} 7,000,000) 6g |iF «& A|Nov 1 1945 Guaranty Trust Co N ¥Y 
Consolidated mortgage $18,500,000 gold - ~Ba.xc*&r, 1,493) 1895 1,000) 18,500,000) 56¢ iM & N Nov 1 1945 do do 
Mobile Div Ist M (Columbus to Andalusia’ g__G.xc* 138) 1895 1,000; 1, ),000) 56¢ iJ & dJiJan 1 1946 do do 
Macon & North Div Ist M $840,000 gold-_MBa.xc*| 102/ 1895 1,000 840,000) 5¢ |J & J\Jan 11946 do do 
Ocon Div Ist M Brewton to Dover $6,000 p m_ G.xc*| 1901 1,000 462.000) 5a |\J & D/Deo 1 1945 do do 
Eatonton Branch first mtge not guaranteed gold_x| 21; 1896 500 168,000) 5g J & D)Junel 1926 |Savannah, Ga 
Mid Ga & Ati Div 1st (consol) M $9,000 p m__G.xc* 65| 1897 1,000 3,000; 5Bcur |J & J\Jan 1 1947 Guaranty ‘Trust Co, NY 
Chattanooga Div purch money M $2,400,000gG.xc*| 164) 1901 1,000} 2,057,000) 4g |J & Di)June1 1951 do do 
Chattanooga Rome & So ist M $500. 000 g Jn.xo*| 138) 1897 1,000 43, i 5g iJ & JiJuly 1 1947 Union Trust Co, New Y& 
Upper Cababa Ist M g due $15,000 s-2 call 102% .Nx| 12} 1905 1,000 70, 4g |F & AjAug ‘17-Aug ‘25 Guaranty Trust ry es 
Greenv & New Ist M g due $15,000 s-a call 102 1 Nx 24; 1905 1,000 270, 000) 4g iM & S/Mar’‘17-Se *25)| do —_ 
Gen& Ref M $80,000,000 auth g red text Usmxc*&r* .--| 1912 {1,000 &c 122,000) 5g iA & OOct 1196 U S Mtge & Tr ce, N Y 
Ist pref — ae up to5% | is as il eb ae Mpz, .---| 1895 1,000 143 500! 5 Oct 1 |Nov 1 1945 |Guar Tr Co,N Y or Sava 
24d do do Ee x ae Cez}) .-.| 1895 1,000 104+ ra 5 Oct 1 |Nov 1 1945 do do 
3d do do 3} non-cumulative !_._... _. Baz 1895 1.000 5 Oct 1 ‘Nov 1 1945 do do 

















the city of Rosario, to Cordoba, Santa Fe and Tucuman. Comprises 3,305 
miles of track (all except 202 miles is owned in fee; and partly double-tracked) , 
covering the territory, primarily agricultural, exte nding north and north- 
west from Buenos Ayres, and serving the most densely populated section 
and the principal cities of the Argentine Republic. Like all of the four 
principal Argentine roads, is 5 ft. 6 in. gauge. 

ORGANIZATION .— Originally organized in 1863. Operates under a 
perpetual concession and an amended law contract running until 1947, 
entitling it, without restriction, to charge such rates, payable in gold equiva- 
lent, as will net 6.80% on the ‘capital investment recognized by the Argen- 
tine Government, now amounting to over $250,000.000. In lieu of taxes, 
3% of the net receipts go to the Government for constructing wagon roads 
leading to the line of the Central Argentine Ry. Co. 


Outstanding C Japitalization (at $4 86 to £). 

Cent.Deb.3% %stk.(150m) $550,949! 4% % non-cum. pref. stk.$47,121, 189 
4%% West. Ann.(202m.) 9,805,050!Consol. ordinary stock_ - 1. 988 ,577 
4%, Deb. stk. (gen’! chg.)_65,303 ,528 | Deferred stock _ - - --- 3,945, 348 
10-year 6% notes (new)__15,000, 000 | (C ompare V. 104, p. 2 256. ;" 

Capitalization per mile of road operated: (a) Debenture stock and annui- 
ties, about $22,890; (b) the $15,000,000 new notes, $4,540; (c) dividend- 
paying stocks, about $56,900 per mile. 


CONVERTIBLE NOTES.—These have interest payable without de- 
duction for any taxes imposed by Great Britain or the Argentine Republic. 
Denom. $1,000. Prin. and int. payable in N. Y.in U. 8. gold at office of 
J.P. Morgan & Co.; in London at London County & Westminster Bank at 
$4.85 per £1 sterling. The entire issue, but no part, may be redeemed 
at 102 and int. on and after Feb. 1 1922 upon six months’ notice. 

They are convertible at option of holder any time after Jan. 31 1918 
_ to redemption into ordinary shares of £10 par value, at par, at $4 85 

r $1. From 1911 to 1913 the ordinary shares sold continuously above 

Sor on the London Stock Exchange and from 1905 to 1913 above 109. 

he Consol. Ordinary stock is entitled to non-cum. 5% dividends before 
the deferred stock receives any dividends and shares equally with the de- 
ferred stock in the distribution of earnings after the latter has received 5%. 


Annual Earns. (Increased Int. C age 1915-16 Primarily Due to Construction). 


June 30 Years— Gross. Net Income. Fized Charges. Balance. 
1906-07 ____- - SR. 375,000 $9, 394 ,000 $2,042,000 $7 352,000 
1912-13 ___- 31,537,000 14,308 ,000 2'649.000 11,659,000 
1914-15... _.- 28,120,000 12,471,000 3,305,000 9: 166.000 
Raa 27 |882,000 10,406,000 3,889,000 6,517,000 
Average .......- 26,202,000 11,590,000 2,620,000 8,970,000 


As the new notes are issued to retire £3,000,000 5% and 6% sterling notes 
(issued for construction under Govt. contract), they involve only a slight 
increase in charges. From 1907 to 1916 dividends averaging 5.6% 
per ann. were paid on the $136,988,000 Ordinary stock, 4% in 1916, 5% 

1915 and 1914 and 6% in each year from 1904 to 1913 incl. Chairman, 
Joseph W. Todd.—(V. T04, Pp. 256.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
@re 9% yearly, with an occasiona! extra amount; in 1904 944% was paid. 


CENTRAL OF GEORGIA RY.—Operated July 1916, 1,924 miles 
(1,432 miles owned 


Lines owned tn , dl Miles. Lines leased (see these cos.) Miles 
Savannah to Atlanta____.____ 295 | Southwestern RR.— 
Gordon to Covington.__._.__. 82 Macon to Eufaula.-_......--. 144 
Columbus to Birmingham. Ala. 156 Fort Valley to Perry_------.- 12 
Columbus to Americus_______ 62 Fort Valley to Columbus... 7] 
Montgomery to Eufaula, Ma. - 80 Smithville to Columbia_-__-_. 
Columbus to Greenville, Ga_ - 49| Cuthbert to Fort Gaines__.. 2] 
Opelika to Roanoke_________- 36| Augusta & Savannah RR.— 
Eufaula to Ozark____________ 60 Millen to Augusta-_.__..--.. 53 
Griffin, Ga., to Chat., Tenn., &o_ 198) Chattahoochee & Gulf RR.— 
Chickamauga to Durham_____ 18| Columbia to Lockhart__--_-- 9) 
Savannah to Tybee___________ ee ee 14 
Columbus to Andalusia_______ 138 nap rermep 
Macon Junction to Athens.... 102) Total oper. July 1 1916--.-1,924 
Brewton to Dover____________ 77 | 
Barnesville to Thomaston_____ 16| Also"owns Medrim to Lyons, 58 m. 
Lyerly Branch.___..__..._._. 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch________ 12; Ocean SS. Co., est. equiv. of___.300 
Greenville to Raymond_______ 24) Controls Wrightsville & Tennille and 

—— | Wadley Southera Ry. 

i, et ee 1,432 | 

ORGANIZATION a ae pa Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia. foreclosed. - 60, p. 1008; V. 61, p. 68. In Jan. 1916 


the 1.-S.C. Comm. consented Wo totocttion of Ocean S8.Co. V. 102, p. 344. 
In June 1909 the $5,000,000 stock was egaued by the I)linois Centra: 
but the road is operated independently. V. 88. p. 1559: V. 84, p. 1550 
85, p. 1082, 1268; V. 86. p. 667. On June 3 1912 $15,000,000 pref. 
stock was issued to retire the income bonds acquired by Ill. Cent. ($14,461,- 
000). remaining $539,000 as presented; V. 94, p. 1316, 1565; V. 95, p. 1037. 


DIVIDENDS.—On common stock, 1913 to 1916, 5% a. annum. 


BONDS.—The first mortgage of 1895 (described in V. 63, 1160) is a 
first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all spupmens and OO noe. and the'equtty 
in $1,995.000 stock of Ocean SS. V. 84, yoo 605: “td 87, p. 550. 

A plication for listing firsts 4. ‘consols in 'V . 

The consol. mige. (see abstract V. 61, p. 873: also V. PB p Pp. 1960: V. 83, 
1347) 1s a first lien u 4 600 m. (inclu ing former Mont. & Eufaula R 
Sav. & Western and $ & Atil.); also on the leases of he’s South Western 
and Augusta & Sevansah roads and the stock of New England & Savannab 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 

on the Macon & Northern, Mobile & Girard, ‘and . divisions. It 
also covers all leaseholds, securities, &ce. V.85, p. 605; V. 89, p. 777. 


Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Diviston mortgage covers the former Casttancogs 
Rome & Southern RR., Carrollton, Ga., to Chattan a, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343, “24 old 5s, for which a like amount of bonds is 
reserved. V. 72, p. 1134: . 78, p. 1446. 

Upper Cahaba Branch a are secured av _ lands Ney Nocthern Ala- 
bama, also by road Henry Ellen to Margar SB. ee + 

Of the General and Refunding Conde of To13. “$80 “O00. 600 auth. issue), 
with int. not to exceed 5%, on June 30 1916 $122,000 had been sold, $6,515.- 
000 were in treasury u mplesees $636,000 were in hands of trustee for 
authentication on demand, $31,413 Soo reserved to retire old bonds, $ for ze 
and the remaining $40,314,000 for acquisitions, extensions, &c v. 

452. Series A bonds are callable as a whole only at SES. V. 95, D. 110. 
889, 1037. Income bonds—see preferred stock abov 
LATEST EARNINGS. —{1916..-- Gross, $6, 282, 101: net, $1,922,025 
5 mos., July 1 to Nov. 30. \1915....Gross, 5,297,628; net, 1,395,063 








REPORT. —For 1915-16, in V. 103, p. 1506. 

Year ending June 30— 1915-16. 1914-15. 1913-14. 
Operating revenues ............... $12,567,618 $12,108, 184 sit. 326,575 
Operating expenses__...._...._-..-- 8,845,067 8.973.511 '785,764 

Net oper. revenues_______._._._. $3,722,551 $3,134,673 $3,540,811 
Income (after taxes, &c.)...-...--- $3,067 .288 $2,547,633 $2,909,214 
I ee ee en mae 1,537,732 1,355,998 $98 ,787 

te a ee $4,605,021 $3,903,631 $3,808,001 
6. OR PL O.. « pon cncewneccas $2,021,974 $2,032,271 *$1,840,403 
Rentals and miscei:laneous_-_-_--_-_-_- 661,734 669 355 #876556 
Preferred dividend (§6%)__..--.---- a900,000 900 ,000 900 ,000 
Common dividend (5%)-.--------- a250,000 250,000 a250,000 

Balance, surplus _._.......-.-.-.- sur.$771,313 sur. a def.$58 ,958 

OFFICERS.—Chairman, Charles H. Markham, Chicago, III.; renee 


es A. Winburn, Savannah, Ga. General office, + valine yg Ga. —(V. 101 
. 212, 1464, 1547; V. 102, p. 344; V. 103, p. 1506.) 


CENTRAL INDIANARY. bear, to Brazil, Ind., 127 miles, of which 
10 m. trackage. V. 76, p. 653. Controlled by C lev. Cin. Chic. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60,000 stock) , are limited to $20,000 per mile. The Penn. Co. 
on Dec. 31 1915 owned $750,000 of the $1,500,000 Ist M. 4s. V. 77, p. 
517, 2279: V. 78, p. 1906, 1961. Stock auth., $120,000. The Penn. Co. 
owns $60,000 stock. Calendar year 1915, gross, $208,574; def. under oper. 
exp., $29 027; other inc., $441; chges., $89,738; bal., def., $118,324. Pres., 
J. Q: Van Winkle.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie be its own bridge, to Slivernalis, 34 m.; 
Poughkeepsie, N. Y., to Hopewell m.; Dutchess Jct., N. Y., to State 
tine, 53 m.; Poughkeepsie, Y., to Boston Corners, 34 m.; total owned, 
138'm ; and leases an controls Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. oe ae 
Agawam Jct. to Springfield, Mass., 3m. trackage over New England RR., 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing; 
ia 9. Pe aD Jct. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 

ORGANIZATION rn Jue 30 1916 the N. ¥° N.H. & H. RR. owned 
$3,737,083 pref. and $4,795,054 com. stock. 85, 404, 858; V. 89, 
po. 469: V. 90, p. 1238, 1x08. "1489: V. 91. Dp. 153. 396. 70. 

STOCK.—Common. $4,800,000; pref., $3.750,000: par, $100 

Dividend on non-cum. pref., 4%, paid in 1913-14; in 1914- 15, 6% on 
pref. and about 2% on common. 1915-16, 6% pref. and 2% common. 

BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are 4 
first lien on 141 miles of road and the Poughkeepsie Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 
$13,427,000 wane Cutstending June 30 1915 and $1,217,000 ene in 
treasury. V. 1315. V.92, p. 1374, 1635: V. 94, p. 206; V 134. 
The pt Pg Sis: 000 Gen. Mtge. income bonds,due Feb. T Sano. on 





which 5% p. a. is regularly paid each Oct. 1, are covered by a special de- 
posit. V. 103, p. 1031. 

E: ackema —For 6 months ending Dec. 31 

6 Months Gross. Net. Other ine. Charges. Bal., Sur. 
| eS eee $2,813,358 $1,221,967 $47.979 $666,044 $603,902 
ee | 1,210. 520 47,170 590 ,023 667 ,667 
12 ‘Mos. end. June 30. 
10TS-06 22cecae $4,870,933 $2,064,784 $196,258 $1,282,627 $978,415 
2 PS) 4,055,045 1,343,115 68 ,037 — 863 409,289 

OFFICERS.—E. G. Buckland, New Haven, Pres.; A. May, Treas.; 
Arthur E. Clark, Sec.—(V. 98, p. 1315; V. 99, p. 608; V. 103, p. 662, 1031. 

CENTRAL PACIFIC RY.—(See Map of Southern Pactfic.) 

Lines Own “4 les.| Hazen, Nev., to Keeler, Cal_.288.65 
Oakland, ae. ye lines. .... 17.83 Weed, Cal., to Kirk, Ore__--127.38 
Oakland pier to Elvas, Cal... 188. 46 Natron to Oakridge, ‘Ore__--- 34.39 
Sacramento, Cal., to Cec Mojave to Owengo, Cal-_-__--- 142.90 

ong tape perp: 7692.20 Fernley, Nev., to Westwood, 
Niles to San Jose, Cal____--- Cam ele 136.60 
Niles Jct. to Redwood Jct---- 16.24 Branches ------------------ 115.52 
Umbria IMs P stahias to near 

RS nn ale 14 2 eee 12.06 





Roseville, Cal., to ‘Oregon 
a 296.58 Total June 30 1916_.---- 2,320.35 
ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 
In 1914 the Government brought suit to separate the company from the 

Southern Pacific Co. V.97,p. 1114; V. 98, p. 303, 522; V. 101, p. 1884. 
STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com- 

mon and $17,400,000 pref. Pref. is 4% cum. and partici mnpaten equally with 

common after 4% oneach. All pledged for its coll. trust V.96, p. 419. 
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26 _ RAILWAY STOCKS AND BON DS [VoL. 104. 
1 ' 
RAILROAD COMPANIES Date | Par Amount Rate | W | Last Dtvtdend ‘Places Where Interest and 
(For abbreviutions, &c., se* notes on first page.| Road Bonds Value (Outstanding % | Payable | and Maturtty Dtotdends are Payable 
| 
Central of Ga Ry (Concluded) — 
Central Rit & bk coll tr bonds g red at 110... Ce.c* asl See} $i. S00) $t. at 1 000 5¢ M & N/May 1 1937 Guaranty Trust Co, N Y 
Equip trust serles K $38.000 sem!- annually..__._x ams Sat 5g \M & S)/Mch 1 1917 Kountze Bros. New Vork 
do do series I. $50,000 do ee ae ---| 1916 i ‘000; 1 00 0. 000 4% |J & J\Jan 1 1926 Commercial Tr Co, Phila 
Guaranteed, &c. j 
Ocean SS Co first mortgage gold guaranteed _Ce.zc* ---| 1890 1.000] 1,000,000 5g J & JIiJuly 11920 Guaranty Trust Co, N Y 
Augusta & Savannah stock (no bonded debt) -_---- NR en oe 100} 1,022,900 5 J & jJ\Jan 1917 2'%|Savannah, 
Southwestern Rallroad stock (no bonded debt) - - 100; 65,191,100 5 J & J\Jan 1917 2}2% Savannah and Macon 
Chattahoochee & Gulf stock_........----- cs ae 100) 135,400 5 iJ & JiJan 1917 2'4%'Savannah, Ga 
First M gold $2,000,000 Int rental sf red at 1( 02 4x 91) 1900 1,000 242,000 56g J & JIiJuly 11930 Citizens’ Bk,Savannah. Ga 
Cent Indiana—Ist M $4,009,000 gu p&! end_Ce.xc* &r 117) 1903 1,000} 1,500,000 4g \M & N/May 1 1953 Central Trust Co, N ¥ 
Cent New England—Dutch Co RR Ist M g guar Ba.xo*® 12) 1890 1,000 287.0004% (6) gS & D'Junel 1940 Fid I T & S D Co. Phila 
CN E ist M$25,000,000¢ gu red105beg'21_Fxo* &r® 149 1911 |1,000 &c 13,427,000 4g JS & J Jan 11961 Lincoln Nat Bk, N Y 
Central Ohio—See Baltimore & Ohio 
Centrai Ontario R y—See Canada Northern Ry— 
vegtrat Pacific—Iist ref M g gu p & 1 end_Ce.xc*&r 1,349 1899 | 500 &c 98,904,009 4¢ F & AiAug 1 1949 165 Broadway,New York 
3 %s $25,000,000 gold guar p & 1! end__--Us.xc*&r 1,349 1899 | 500 &c) 9,441,325 3%¢e¢3 & DiAug 11929 do do 
Lucin cut-off Ist M $10,000,000 gu (text) .G.xo* &r* 103! 1904 |1,000 9,640,000 4g |A & O/Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par. -Uss awl a 500 fr | 48,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, «a 
Nevada & Cal, &c, Ist M eavamed -- eo ce ene -e- 479; 1911 |..-..-.--| 8,500,000 6 M & NiNov 1 1941 Owned by South Pac Go 
Oregon Eastern first mtge assumed_------------- 86; 1912 |-.-.-.---| 5,000,000 6 J & dJ\Jan 1942 do do 
Other bonds—see text bs 
Central RR of N J-—Stock ($30,000,000 authorized) - pen) ceo | 100! 27,436.80012 in '16| Q—F |Feb 1°1917 2%/Office 143 Liberty St.NY 
Central RR of N J Gen M $50,000,000 gold --Ce. xre All 1887 | 1 000 } b43,924 ,900 56¢ |S & _ JiJuly 1 1987 Liberty Nat Bank, N Y 
do do registered Spoeeaeen wane x All 1887 1500 &e 58 Q—J_ July 1 1987 Check from Treas. Oftioe 
Equip trust Series F — ie arash wsult Ree | 1 fais c119.000 4 J & D'\Junel 1917 Liberty Nat Bank, N Y 
Equip trust Series G $3,000,000 - e -| 1916 1,000) ¢3,000.000 414 M & N|May 1 1926 Oo do 
L & W B con M $20,000,000 serial g guar -_ _PeP. xo* inet Loe 1,000) 14,496,000 4g J & D\Junel 1920-"50 do do 
Am Dock & Imp Co Ist M guar redeem at 110. __x-e° osn| Moe 1,000| 4,987,000 5 J & JjiJuly 1 1921 do do 
NY&L Br gen M g Int gu jtly ($192,000 5s) __Cexc* 38) 1891 | 1 /000| 2,500,000 4&5¢\iM & S/Sept1 1941 Liberty Nat Bank, N Y 
Lehigh & Hud Riv gen M gold guar jointly .._Ce.x>* cant sae 1 ,000} 1,062,000 5¢ J & JIiJuly 1 1920 Irving Nat Ex Bk, 
Central RR of Penn—ist M $600.000 ext 1908 _-_FP 31, 1893 | 6006 &o} 600,000 3 M& N/May 1 1923 Fidelity Trust Co, Phila 
Central RR of South Carolina—First mtge gold__-__xo BO) Get lesucucce 300.000 6¢ 3 & _JiJuly 1 1921 Bankers Trust Co, N Y 
Central Ry of Canada—Ist M £2,600,000 call 105_--- eee £&$ See Text 5 Q—J j|Jan 1 1964 See text 
Central Counties Ist M (V 90, p 1169) ----------~-- 37, 1909 | £100) £97,500 4 REO RO eo) Be os wa sens cee 
Cent Ry of So Car—First M $15 000 g gu red___CPi 7). 1906 | $300) 150,000 6¢ JF & JiJan 11926 Colonial Trust Co, Pittsb 
Central Terminal RR—See Minnea polis St Paul & Sault Ste Marie Ry | 
b Additional $1,167,000 in treasury. | 
c All $3,110.000 car trust bonds held in treasury. 
LATE DIVS. (Fiscal Years). °07. ‘08. °09. °10. °11. °12. °13. °14. °15. ‘1 CENTRAL RR. OF ZENNSYLYANIA. —Owns Bellefonte (Penn. RR.) 
ee, eee 6 6 6 6 10 6 6 26. 6 4 4 so Mill Hall, Pa. (Pa. Div. 7 & H.R. RR.), 27.3 miles: branch, 
ee Pe 6s 6 86 6.MW 6 SG Pgs 61% 1% | 3.4 oe strapons 30-1916, $745. 65. | For y year 1915-16. 
BONDS.—First refunding mtge. gold 4s, $100,000,000. - 69. p. 808. | BTOSS. 1949; DE 6; other inc., > Charges, $25,572; deficit, $20, 
and V. 70, p. 739; y 78, D. | 298: V. 87, D- 225, 285, 479: V. "88, p. 52. 7. Stock, $600,000; par, $50. Pres., W. H. Gephart.—(V. 88, p. 1312.) 
Thirty-year gold 3 \s, $25. ,000, boo: secured by a second lien u on all the sume aS. RR. S OF SOUTH CAROLINA.—Owns from Lanes, S. C., to 
properties covered by the Ist ref. mtge. and also by deposit with the trus | Sumter 2 m les; os &c., 1.61 m.; total, 41.81 m. ‘Leased t 
tees, as acquired. of all securities and moneys held in any sinking fund of the Atlantic Coast Line RR.: rental, $31,000 yearly and taxes. "Stook, 3170 ° 


Central Pacific Ry., consisting April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct.11870. See Mortgage Abstract, V. 69, p. 858, also see p. 851. From 
the proceeds of these sinking funds and land ‘sales cancellations of bonds are 
made from time to time; to June 30 1916 $15,558,675 had been canceled 
or purchased for cancelation, reducing those outstanding to $9,141.325. 
ain. Co | ieee at 107% any int.day. V. 79. p. 1641; guar- 

— Feb 191i the sale was arranged in France of 250,000,000 francs 4% 
35-year ar trust bonds, guaranteed by the Southern Pacific Co (the latter 
pl as security for ‘the qpareney Pe pers of ite interest in affiliated cos.. 
notably So. Pacific RR.). 92, p. 593, 794; V. 94, p. 130, 1762. In 
Dec. 1915 the Southern Pacific arranged to buy back a large amount of the 
same, presumably to turn them into dollar onde. V.101, p. 2146. 

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. issue) were assumed on purchase Feb. 29 1912; 2 Ry , Cen- 
os Ceeraie Ry., $1, 100, Chico & Northern RR., $2,500,000 Sacra 

to Sou. RR. and $5,000,000 Oregon Eastern Ry. Vv. $a" D. ‘982. 1118. 
AiL of the five foregoing issues are owned by So. Pac. Co., as are also 
$10,139,350 5-year 6% extensions purchase notes due Mar. 1 1917. 

LAND GRANT .—Total land grant was about 12,000,000 acres, a which 
about 7,117,987 acres unsold June 39 1916. Sales in 1915-16, 83.768 
acres, avge. price per acre, $5.63. Land contracts July 1916, $2, 107, 352. 

REPORT.—Year ending June 30 1916, gross, $38,681,484; net income. 
after taxes, &c., $16,350,098; gross corp. income, after adding int. on securi- 


ties, &c., $16,889,524; deduct. int., rents, skg nds, & $10,895,254; 
bal., sur., $5, 994, 370; dividend appropriations. $1 -705, 133: ‘bal., 289,~ 
137. In 1914-15, gross, $31,877 ,9 net, $12,477,503.—(V. 103, Dp. i210. ) 


CENTRAL RAILROAD OF HAITI.—See Haytian-American Corp. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal elds: also southerly 


to the seashore resorts of New Jersey and to the Delaware River. 

Lines Owned in Fee— Milks. * See this company. Miles. 
Jersey City to Phillipsburg. -_-_--- 72| Nesquehoning Valley *____..--- 
BURGly BTODONES.....ccccccccccc 85|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c__..._- 17) 
New York & Long Branch RR., Wilkes-Barre & Scranton *..._- 4 

Perth Amboy to Bay Head... 38/ Other lines__............-..... 5 
New Jersey Southern RR., Long Trackage— 

Branch to Atsion, &o0_....__- 741 ee Ee eh cccdcnnnenceece 10 
Other lines (no debt)__._____- 54| Allentown Term. (oper.jointly)._.. 4 

Leased (Mostly for 999 Years) — OCDEE GAGEERO. 2. cccceccnnccns 32 
Dover & Rockaway RR__.__-_- —_— 
Genes Mine Mes ©. cnccecscccce Total operated July 1916-_---. 681 





10 
There are 262 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal cb 
and Lehigh Coal & pevigases i Te ine ** In 1901 Reading Co. 
acquired $14,500,000 stock + ® 86, 136 241, 391. 721. In Sept 
1913 the Government brought ods olbenelatar violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law. In Oct. 
1915 the final decree of the U. S. Dist. Court dismissing said suit, ordered 
that this company must dispose of its interest in the Lehigh & Wilkes-Barre 
Coal Co. within 90 dz 7s. Both parties have appealed to the U. 8. Supreme 
Court. V. 97, p. 666; V. 101, 1464, 1807. 

DIVS.—'91. ‘92 to’94. '95. '96. ’97. "98. ’99. "00. "01. 1902to Feb’ 
Regular.. 64% 7y'rly 54 5 4% 4 #4 #5 8 yearly (Q- F) 
I fo oe ee ee ee Dec. 1899 to Dec ‘1916. 4 yearly (J & D) 

Special dividends of 2% each (making total annual distribution 12%) 
were paid as usual Dec. 1915 and J&D 1916, but not as previously, out of 
Leh. & W.-B. Coal Co. dividends, the Court decision in the anthracite 
case having gninined the company from ae ing +; ima, from that 
company. V. 103, p. 60; V. Ro. p. 1410; V. 90, p. 

BONDS.—For wtb ah Mortgage Prat see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin 
and int., and manure $2,500,000 every 5 years beginning June 1 1915. 








E 5 months ending Nov. 30: 

Five oak Gross. Net. Charges. Bal., Sur. 
ST SA a eee $14,999 439 $5 >, 92,658 $2,783,429 $2,809,229 
ae Ee a Re RE I 14,126,789 5.477.869 2,623,387 2,854,482 

ANNUAL REPORT.—The report Five 19 5-16 was in V. 103, + 1207. 

Earnings from— 1915-16 1914-15. 1913-14. 
I -$16,254, 976 $12,649,149 $12,220,103 
coe 860,622 8,712,472 9,373,920 
I i Bic wie eve ewe bald 5, 5 803 056 5,508,150 5,877, 854 
SE SEE OD ae 2,454,275 1,872,485 1,779,215 

Total operating revenue_________ $33, 462, 929 $28,742,256 $2 29.251, 1.092 
DONT So onc nme esccenuns $12,333,083 $9,790,949 $9,509,248 
Total net income otter es eee $11, 309" 544 $10,702,859*$13, O40" 013 
Emserest on debt, &c.... 2... 2,448,550 '473,.288 2.619.373 
NS "eae 37,341 .798* 478,970 
a ae eee 3,251,080 2,830,595* 4,467,086 
2) ea eens 3,292,416 3,292,416 3,292,416 





meranes, Surplus... .....-.<<<-+- a$2,680,157 $2 019. 762 $2,431,518 
* Revised for comparison. a Does not include Pein high & Wi lkes-Barre 
Coal Co. divs of Dec. 1915 and June 1916 declared, but 41 yet received, 
amounting to $1,103,655. Pres., W. G.jBesler—(V. 103, p. 1117, 1207.) 


. 350. In 1914-15, rental $31,000; general expenses, $326: int., 
$18: 000: divs. (7. 2%). $12,240; balance, surplus, $1090.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Geo n Bay on the Great Lakes _ Montreal, 343 miles, 
with 95 m. of branches. V. 98, p. 1315. 1692, 1845; V. 99, p. 748. 

Of the new bonds ( £2,600, 000 authorized issue, limited to 0, e. Oty Bate 

£500,000 were offered in exchange for the old bonds. Trustee g ty Safe 
Deposit & & Agency Co., Ltd., London. V. 98, p. 1315; V. 99, os 

April 1916, owing to war conditions, the principal subsc was, to the 

bond issue had failed to ay up and judgments were obtained against them. 
The company was at that time obligated for £386, or. ($1,880,894) on 
account of £304,825 lst M. 5s of May 3 that had been sold d, and was 
owing to creditors about £43,880, most of which was secured 24 pled ge, of 
£123 “000, ($598,600) additional of said bonds. A plan (V. 10 
deposited with the Exchequer Court of Canada May 3 1916 conf &. y~ 
lien of the aforesaid bonds, but calls for the funding of all interest thereon 
current or overdue to and including Jan. 1 1921 into 6% non-cumulative 
income bonds; it also calls for the exchange of the full amount of the claims 
of other creditors, both secured and unsecured, into said income bonds. 
All cash Govt. subsidies received up to Jan. 1 1921 will be used for construc- 
tion and equipment, but after that date for Ist M. interest. In oyaeety 
1917 the holders of a majority of the bonds had assented, but as 75% is 
required the time for obtaining consent has been extended to April 1917. 
- adjourned meeting Jan. 20 1917 over £300,000 (over 70%) of bonds being 

represented, resolutions were adopted  pegrorine ‘ing the plan, and the following 
committee was appointed, including J der and F. Wilson Smith, of 
Montreal; Frederick Freeman and saquers Cc han § London, and J. G. Archi- 
bald, Paris. C apital stock auth., $7,000,000; issued, $2,328,500. Pres., 
Hon. William Owens; Vice-Pres.., 2. ane Armstrong: Treas., Henry W. 
Raphael; Sec., J. Douglas Wells. Office, 103 St. Francis Xavier St., 
Montreal.—(V. 103, p. 320, 2428; V. 104, p. 559.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, D. 927.) 


CENTRAL VERMONT RY.—Operates from Rouses Point, at north end 
ot Lake Champ a to New angen. Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northere (see that oo.). 121 
miles; Montville Branch, '3; West River RR., 36m. V. 68, p. 1076. In May 

1914 received authority to lease for 999 yrs. Southern New England Ry. 
partly built, Palmer, — to Providence; and in May 1916 asked right 
to purchaseit. V. 102, p.1718. The advances by the Central Vermont - 
account of this line had } June 301916 aggregated $8, Coe if). the C. af 
loans and bills payable une 30 1916 amounting to $7,7 8,085 Vv. 98, 
iane: V. 102, p. 65, 2341; V. 103, p. 2078. Steamboat aie. V. 103, “ 


SECURITIES, &o0 —The Grand Trunk Ry. holds $2. 164.600 of the $3,- 
000,000 stock. ‘Form of interest guaranty, AA 85, 283. For Central 
Vermont Transportation guar. 5% ponds, se 88, 1252; suar, bonds 
covering 2 steamships. 94, p. 910. 1249. “356° 1605: V. 9%. p. 749 

In June 1916 contemplated creating $30,000,000 bond ; a... “> provide 
for funding, refunding, completion of Southern New England Ry., future 
improvements, &c. To be guaranteed by Grand Trunk Ry. 


EARNINGS.—6 mos.,/1916______-_~- Gross, $2,271,673; net, 
July 1 to Dec. 31. «| @aeeeaee Gross, 2 078, 770; net, 
REPORT .—For year ending June 30 1916, see V. 103, p. 1883. 
Year— Gross. Net. Other Ine. Charges. 
1915-16___ $4,612,358 $974,645 $43,720 $843 ,157 
1914-15___. 4,210,411 719:924 66,220 770,726 
OFFICERS.—Chairman, E. J. Chamberlain; Pres., E. C. Smith; Clerk 
and Treas., W. H. Chaffee, St. Albans, Vt.—(V. 103, p. 1508, 1883, 2078.) 


CENTRAL WEST VIRGINIA & SOUTHERN RR.—Hendricks, W. 
Va., to Armentrout, 30 miles; leases Red Creek RR.,. Red Creek Jct. to 
Laneville, 5.70 miles; total, 35.7 miles. "Stock. $500,000; par, $100. 
Bonds ($1 000,000 authorized)’ of which $500,000 reserved for new construc- 
tion. Callable on any int. day after Jan. 1923 at 105. Sinking fund er- 
tires 24% of bends outstanding semi-annually. Pres., Robert F. Whit- 
mer; lst V.-P., J. A. Harris; 2d V.-P., W. H. Bower; ares. 2 E. Richards; 
Sec., Fred H. Ey. Philadeiphia, Pa. Office, Hendricks, Va. 


GHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal poad. 
5.0 wharves, 30 warehouses, 4 cotton compresses, &o. V. 

Q- tas. "bog? Stock, $200,000, owned jointly by Atl. Coast Line RR. ps? 
outhern Ry.. which agree to make g any deficiency in interest on bends. 
Loans and bills payable, $30,000. For year ending June 30 1916, er 
$198,935; net, $92,259: 1914-15, gross, $227,363; net income, $27, 369. | i 


$450,360 
424009 


Bal., Sur. 
$175,208 
15,418 


on bonds, $32,000: bal., def., $2,573.—(V. 77, p. 146.) 
nettAR LESTON UNION STATION .—Owns passen station at 
arleston, S.C., used by Atlantic Coast Line and Southern y.. which each 


= one-half the stock ced guarantees the bonds, p. & 1., by endorsement. 
Rental covers interest on bonds and 4% on stock. Seaboard Air Line Ry 
also uses passenger station under agreement.—(V. 84, p. 50.) 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to S S. C., 246 m.: branches to Anderson and 
Greenville, 8S. C., 95 m.; ! ,2m.; total, 343m. Entire stock owned by 
Atl. Coast Line Co. V. 66, p. 38, 335. 

STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


BONDS.—oOf a lst counsel, 50-yr. bonds of 1914 ($10, ,000 ».000 author- 








ized issued), $2, issued to retire the income have interest 
payable at 2% ae for the first 2 years, 3% for the next 3, 4% for the 








FEB., 1917. 






































RAILROAD COMPANIES Mtles| Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c. see notes on first page} Road | Bonds| Value Outstanding % Payable and Maturity Dividends are Payabie 
Central Vermont—Stock $3,000,000 __.._.....___--- Pe ee $100) $3,000,000 $2,185, = bes y it Grand Trun\k Ry of Canada 
First M $12,000,000 gold traffic guar_-_-_ AB.xcé&r| All 1899 500 &c 119 80,000 4¢ ay 1 1920 American Trust Co, Bost 
First & Refunding mortgage $30, 0.000. ee as PE ae en a, ee FEST ER AR 

Car trusts $13,000 or $14, due ower oe ‘ont Seer | 1,000) 3,000) 4% [A & 6) April 1917 Office, Montreal, Canada 

Eq tr notes due $49,000 each F & A (V 94, p 350)x acct Sees | 1,000 0,000 5 F & A/\Aug'l17-Feb 22 |Blair '& Co, New York 

Montreal & Province Line Ry ist M guar p &1.__.c| 40.6) 1900 | 1006 &c 200 ,000) 4¢ A & Oj Oct 11950 Amer L & Tr Co, Boston 

C V Trans eq bds g gu $12 M or $13 M dues-a_Ba.x ---| 1909 | 1,000 113,000) 5¢ iM&N15 tN May 1921 Bankers Trust Co, = 

do do SerB due $50,000 semi-an guar__Ba.x 1912 | 1,000 550,000) 56g |M & N/To May 1922 do do 
Central W Va & South RR—Ist M gsf red text. -c*| 30} 1913 1,000 ,000) 5g |J & J \Jan 1 1933 West End Tr Co, Phila 
Gnharleston & Savannah—See Atlantic Coast Line RR- 
Charleston Terminal—First M $1,000,000 g _.G.xc* &r| --| 1903 |1,000 &c ,000) 4g (J & J\July 11953 Guaranty Trust Co, N Y 
Charleston Un Sta—ist M$400,000 ¢ gu(text) Eqxc* &r| .-| 1907 |1,000 &c 250,000) 4¢ |J & J\Jan 1 1937 Equitabie Trust Co, N Y 
Charleston & West Car—istM 238, 000 p m)Ce.xc*&r| 243) 1896 1,000 2,720,000) 5g iA & O/Oct 1 1946 Central Trust Co, N Y 
ne tT ae aS SBa.xc*; 343) 1914 1,000 2,380,000! 2to5 |J & dJiJan 1 1964 New York or Baltimore 
OE ee eee Re ee CS ae | 343) 1914 1,000 See text |........ J & JJan 1 1964 do do 

Augusta Terminal Ry Ist M gold guar p & il end_ ~ .| 1897 1,000 ,000) 6¢ iA & O'Apr 1 1947 Centra! Trust Co, N Y 
Chariotte Monroe & Columbia—l1st M $70,000 g-_- 18} 1902 1,000 70,000) SS 1% @. Gee SL ipee.. tnteeaceansadnesh seamen 
Charlotte Columbia & Augusta—See Southern Ry | 
Chartiers—See Pittsb Cincinnati Chicago & St Louls | 
Chattahoochee Valley— ’ | , 

Consolidated mortaage SE ae re ABx! 32%) 1900 1,000 280,000) 5 J &J15 July 15 1920 Amer Trust Co, Boston 
Chattanooga Station—ist Mg gu(text)______ Eq.xc&r| _.| 1907 |1,000 &c 1,000,000) 4¢ |J & J Jan 11957 J, P. Morgan & Co. NY 
Chesapeake Beach—First mtge see V 81 p 974- “N.c*! 28! 1898 1,000, 1,000,000 5¢  & J July 1 1923 In default 
Chesapeake & Ohio—Stock ($155,000,000 authorized) | Sale Jog Se, 3 | ae: Sa Dec,30'16 2% or 71 Broadway, NY 

Terminal! Ist M 1922 covering 8 m =. Epocies g_zc*| 10) 1882 500 &c 142,000) 6¢ |J & DJunel 1922 P Morgan & & Co, N Y 

First consol mtge for $30,000,000 ...Ce.xc*&r| 697) 1889 | 1,000 29,858,000) 5¢ |M & N/|May 1 1939 do 

Rich & All Div Ist & 2d Ms ($1, "000 2ds) Ce. xc*| 242! 1890 | 1,000 7,000,000) 4g |J & J Jan 11989 do 

Craig Valley Branch first mortgage gold Aad Ce.xo*} 26| 1890 1,000 650,000) 56¢ |J & J\July 1 1940 Oftice” 71 Broadway, N Y 

Warm Springs Branch first mortgage gold___Ce.xc*| 25| 1891 | 1,000 400,000] 5¢ iM & S/Mcoh 11941 J P Morgan & Co.N Y 

General mortgage (for $70,000,000 &c) gold__Ce.xc*! 1.419) 1892 | 1,000, 48,129,000) 4%e\M & S/Mch 1 1992 do. do 

Paint Creek Branch Ist M $750,000 gold_-._-Ce.xc*| 23) 1905 | 1,000 539.000} 4¢ |F & AjFeb 1194 Office 71 Broadway, N Y 

Goal River \sth Gens d........ = .2sancee Ce.xc*; 8634) 1905 1,000' 2,776,000) 4g |J & D/\Junei 1945 J P Morgan & Co.N yY 

Greenbrier Ry lat M $3,000,000 g assumed__Eq.xc*| tO1)} 1900 1,000| 1,762,000) 4g iM & Nov 1 1940 do do 

Big Sandy Ry first mtge $5,000,000 gold___Ce.xc* 86| 1904 | 1,000° 4,365,000) 4¢ |\J & Di\Junel 1944 do do 

Potts Cr Br lst M $1,000,000 auth(V 83,p 693) Ce.xc* 20| 1906 1,000 600,000} 4¢ ITI & J\July 1 1946 Office,71 Broadway, N Y 

Virginia Air Line Ist M $900,000 g assumed _____ _x 35| 1907 | 1,000 900,000) 5g |M & N)May 1 1952 do do 

Raleigh & Southw Ist M $1,500,000 g assumed Cex) 35% 15 1,000 857 ,000) 4¢ |\J & J\July ; 1936 do do 

en fd & imp M $11,000,000 red 107 %_Usm. xe* &r*| 1,64 1,000 &c 3,698 000) 56g¢ |J & JiJan 1 1929 do do 
onvert g bonds $37.200.009 red text Usm. xc*€r*| 110 11,000 &c 31,390,000 4% ¢e\F & A/\Feb 1 1930 do do 

Convert g bonds $40,180,000 g_.______---_- e*&r*| ---| 1916 | 500 &c 40,180, 000) 5¢ |j|A & O|\Apr 1 1946 |New York 








mext 5 and thereafter 5% Of the remaining bonds (to bear interest no 
higher than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old Ist 5s, $600 ,000 to take , 4 the Auguess ae 68 
and $4,300,000 exten., betterm’ts or eanip. p. 1315. V. 100, p. 1347. 
Exchange of the $2 380, 000 Income opel was Fy in Apr. 1915. 
See V. 100, p. 1347. 


EARNINGS.—6 mos., {1936 Gross, $1,045,645; net, $332,747 
July 1 to Dec. 31. (1915 Gross, 905,900; net, 260,599 


REPORT .—For year ending June 30 1916, gross, $1,885,624; net, after 
taxes, $575,873; other income, $56,500; int. on bonds, rentals and other 
charges, $292,822; balance, $339,552. In 1914-15, gross, $1,765,636; net 
wa, 808. Pres., F. B. Grier, Greenwood; J. R. Kenly, 1st V.-Pres.: 

. Anderson, 2d V.-Pres. and Gen. Mer.; R. D. Cronly, ‘Sec.. Wilming- 
ty ee C.—(V. 100, p. 1347, 2009.) 


CHARLOTTE fONngor & & COLUMBIA Q KR.—C -—Owns McBee, S. C., 
Jefferson, 18 m n b. Hamlet, N. oy and 
associates, seounal control. ato. 343, Ro: par, "$100. Pres., 

Bonsal; Sec. & Treas.. 8. O. Bauersfield. McBee, 8s. C.—(V. 89, ’p. 15485 


CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson 

perates from Plattsburg, N. o Lake Placid, 79 miles, of which Blart 
Point to Dannemora, 16 m., is , ST.3 at nominal rental from State of N. Y. 

Stock, $3,450 00. of which $3,000,000 is 4% non-cum. pref., the latter 
all owned by D. & H. (V. 84, p. 50) and $450,600 common stock, of which 
the D. & H. owns $75, 000. eased to the Del. & Hudson until Dec. 31 
2403, any balance over expenses of 0 wean. interest, taxes, maintenance, 
damages, dividend on pref. steck, to go to the lessor. The lease is 
subject to revision on 6 months’ notice wy either party.—(V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Florala, 92 m. 
LEASE .—Leased in 1900 in Bon petuity to Cent. of Georgia Ry. for 6% on 
6, — stock and $407, gf nds (of which only $242,000 outstandin 
. 1 1917), of which 1% to be used as a sink fund for retirement o 
bonds, upon completion of which rental will be 5% on glock. . payers J.-J. 
See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V 748.) 


CHATTAHOOCHEE VALLEY RY.—Standing “aloo ‘a via West 
Point to Jester, Ala., 32.5 m.; with extension completed in 1916 from Mc- 
Culloch, Ala., to Bleecker, 11 m. Stock auth., $1,000,000: issued, $110,- 
000; par, $100. Bonds, see table above. ry $50,000 old 6s, due July 15 
1916, were replaced by consols. V. 103, 843. Year 1915-16, gross, 
+t eae Oe after taxes, $67,030. Tae 1914- 15, gross, $108, 652.—(V. 

p 


nti ATTANOOGA STATION CO.—Owns union passenger station opened 

1 1909 and approaches at Chattanooga, Tenn., used by the Southern 

ae yt of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacifio, which each oom: ee of the stock and guarantees the bonds 

jointly and severally, ., by endorsement. Rental covers bond interest 
and 4% on stock.—( ‘oe ’D. 50.) 


CHESAPEAKE & OHIO RY. cio Map.)—On June 30 1916 operated: 
Lines owned tn fee— les.| Controlled by stock— Mile 
Ft.Monroe, Va.,toCovington, me $63 | Bridge—Covington-Cincinnat!i 


Richmond via Lynchburg, to |Ches. & Ohio Ry. of Indiana-___ 261 
Clifton Forge, Va......-... 230; Lines leased— 

Branches in Va. and W. Va... 666)Sundry branches leased_.....- 38 

Denton, Ky., to Lexington_-_-_- 103 | Trackage to Loufsville_......- 84 

Big Sandy Jct. to Elkhorn City, | Trackage to Washington, D.G._ 8! 
ge eee eae ae 128;Other trackage..........-.-.- 54 

Branches in Kentucky___.---- 76} Totalofall_..._...___.._..._ 2,391 
Geccnd, track (481 owned) 601 miles. Also controls Hocking Valley, 

350 m. .& O. Nor. Ry. and one-sixth int. in Richmond-Washington Co 


The C Shennpeske & Ohio Northern Ry. (see caption that co.) is building 
a 30-mile line which, as supplemented by 32 miles trackage over the Nor- 
folk & Western, will afford a direct connection with the Hocking V alley, 
and thus to the Great Lakes, replacing Kanawha & Mich. line (V. 


101, p. 
1884). Of the cost of the new line, estimated at about $4,500,000, $4,000, 
Qe. the proceeds of sale of Kanawha & Michigan stock, is on deposit. 


- 100. p. 1751; V. 98, p. 1536, 1692. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 

eradicate headed by Edwin Hawley (now a acquired about $24,- 

,000 stock, or virtual control. V. 88, p. 294. Owns $8,825.800 of 
$11,000,000 Hocking Val. com. stock. As to % hes. & Ohio Ry. of Indiana 
see below. V. 90, p. 1675; V. 91, 93, 214, 802. 

Kanawha 2 Mich. stock was sold to Toledo & Ohio Central Ry. as of 
June 1 1914 at par with int. from that date, $2,000,000 to be paid tn cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
a Shore = Mich. oy ie Ry. and fully secured. V. 96, p. 62, 134. 


. 97, p. 1425; V. 98, p. 911, 1536; V. 99, p. 1066, 1055, 1450. 
DIVS.—\1890 to 1008, 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 
Per cent 1 yearly 5 4% one 2 
Dividends were resumed in Dec. 1916, 2% being paid. v. 103, p. 1888 
STOCK.—Author. stock wasincreased in 1916 to $155,000,000, of which 


$37,200,000 was reserved for conv ersion of 4\4s of ASt0 and $50, 240, 000 for 
conversion of 5s of 1916. V. 102, p. 1162, 1625 


BONDS.—Abstract of consol. mtge. of 1939 in Vv. 49, 147: Vv. ss, D- 
1588; V. 92, p. 260; of Richmond & Alleghany mtges., in ey. 1p. 144 

The General mortgage of 1892 (Central Trust Co. and H - ickham 
trustees) is for $70, ,000, but additional amounts at $25,000 per mile soa? 
be issued for double-tracking. See full abstract of mortgage in ~ 
644. In July 1915 $31,131,000 was reserved to retire under ong ne bo A. 

Genera) Funding and Imp. mort., V. 87, p. 1663; V. 

The ‘‘First Lien and Improvement”’ mortgage of 19} 1911 is limited 4 $125. - 
000,000 bonds, bearing interest at rates not to exceed 5%. It provides for 
extensions and impts. and the retirement of certain equipmen and other 
obligations, incinding the ‘“‘General Funding and Improvement”’ bonds, 
and for other corporate pur The entire $44,765.000 outstanding 
under this mtge. in June 1916 has been pledged to secure the $40,180,000 
convertible 5s of 1916, due 1946. 





Collateral Pledged or to be Piedged for First Lien and Impt. Mort e Bonds. 
C.&O. Equipment Corporation securities re ewesties Ill t. gif. 925,632 


Ches. & O. Ry. Co. of Ind.—All stock, bonds and notes_____- 3;861,308 
Hocking ant y. Co. stock (out of $11,000,000 catmandinn’ sf ert ,000 
Yhes. & y. Co. General Funding & Impt. bonds____._- 2'000 
Proceeds of Kanawha & ace. stock sale (being principally 

applied to purchase of C. & or eee 026 ,500 
Elk orn & Beaver Valley Ry. Co. stock & bonds (V. 99, p.119) 1,061,000 
Logan & Gout Hy. Od. StOGk. 2. ase ccwncccaccccccnuuace 92.100 


The First Lien & Improvement Mortgage bonds will thus be (1) a first lien, 
—— directly or through deposit of all stocks and bonds, upon 320.57 miles 
of railroad, viz.: (a) Direct y, on 29.34 miles of coal branch lines in West 
Virginia; (b) ‘through, deposit of all securities on 9.79 miles of Logan & 
Southern Ry Va., on 20.74 miles of Elkhorn & Beaver Valley Ry. 
in antecks. and on 260.7 miles of ~ ey line between ne and Chi- 
cago. (2) a first lien on all stock of C. & O. Northern Ry., road under 
construction, and 80.23% of stock of the Hocking Valley Co. 3) A 
lien on all the remaining lines of fas, sub owned or controlled by the com- 
pany . 9 aggregating about 1,800 miles, su tect | to $101,872,000 prior liens. 

e4 4 convertible bonds, due Feb 930, havea parity of lien with 
the First en & Impt. bonds on such ay p. were owned on April 28 1910, 
but not on the above-mentioned collateral. 


oat the authorized $37,200,000 convertible gold bonds of 1910, $31,390 aoe 
ere issued in that year. They are eemable after 1915 102 
are convertible at par, at the option of the holder, into stock tat ab i 192 
V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 


The Convertible 30-year 5% gold bonds for $40,180,000, bearing interes 
from April 1 1916, were autpernes in March 1916 (V. 1. p. 1162) to pro- 
vide for the retirement on June 1 1916 of $33,000,000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. The privilege 
of purchasing these new bonds at 97% and int. was underwritten , a 
[a offered to holders of common stock of record April 3 1916. 

are convertible at option of holder at face value into common 
stock (a) at $75 per share up to and including as 1 1920, (bd) evens 
at $80 per share up to and incl. April 1 1923. (c) then at $90 per share up to 
and incl. April 1 1926, and (d) at $100 pers up to and incl. April 1936, 
with seueens 6 of dividends and interest. The entire issue, but not a 
part thereof, to be poneeme te at option of co — yo! on any iuberest 
date up to fi. including April 1 1929 at 105% and interest, and there- 
after at 100% and int., upon 60 days’ notice; in case of redemption during 
the conversion period the privilege of conversion shall terminate 30 days 
prior to the redemption date. The bonds are secured J deposit with 
the trustee of 5,000 First Lien & Impt. M. 5% bonds, above de- 
scribed, and cash to the amount of $1,010, 625 in lieu of $1,155,000 First 
Lien bonds to be deposited hereafter. A proportionate amount of the 
security may be withdrawn as bonds are conv. into stock. V. 103, p. 60. 


Louisville & Jeffersonville Bridge.—See separate statement for that co. 
Greenbrier Ry. 4s V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 


Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414° 
1418. Guaranty, V. 8i, p. 668. 


Coal River 4s, V. 80, p. 2219; V. 83, p. 693: V. 89. p. 720; V. 98, p. 452. 
Paint Creek Br. 48 $211,000 reserved for extensions. V. 81, p. 974. 910 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89. p. 720. 


Car Trust, Gold (Denomination $1,000 Each). 





Series. pale. Outstanding. Mature in Installments. 
eM” 1914 4549%..ccces 1,275,000 June '17-June 15 ‘24 85,000 s.a. 
“Oo” 1916 eae (ca. 

reat ye 2.844.000 July 15 '17-Jan. 15°26 158,000 s.a. 
§.8.C.Co es LSGs.008 TO. Bent. 15:3315 ( $§$$wacaseceas 
C. L. & GC. Works 1914... 131.974 To Dec. 151917  __........ 
Das ee eas cow Boao oo. ser 06@6@60dt—“‘“‘(isésC Cm 
L. 3, Sl déwdumen a 510,000 Dec. 1 1920 30,000 


Interest paid semi-annually as indicated by maturity date’ 
and ‘‘M”’ at Blair & Co.; “‘K’’ at Guar. Trust Co.; 
cial Trust Co., Philadelphia 


FINANCES.—The $40,180,000 convertible 30-year 5s offered to share- 
holders in March 1916 after having been underwritten by a syndicate 
headed by Kuhn, Loeb & Co. and Nat. City Co. of N. Y., provided for the 
retirement on June 1 1916 of the $33,000,000 5% secured notes of 1914 
(thereby doing away with burdensome Foquiremnena) and for other financial 
purposes; see above and V. 102, p. 1164 

‘The company in March 1916 ‘decided (see V. 102,  B- 1162, 1810) that it 
would appropriate out of its net income ducing the three years pestnaing 
May 1 1916 an aggregate sum of not less than $7,500,000 for additions an 
betterments and for capital expenditures or reduction of capital liabilities, 
including during the three years mentioned equipment obligations already 
incurred aggregating about $5,000,000. 


¢ AUF UAL REPORT. —Fiscal year now ends Dec 


“gq. fe og 
“N”’ and “O” at Commer- 


Cal. year 1916, 

















. 104, p. 655. Report for year end. June 30 1916, Vv 03, p. 1298, 1319: 
——Years end. Dec. 31—— ——-Years end. June 30— 
ane X 1915. sens. 5059. 
Average miles operated - 2,379 2,37 2,369 2,346 
Passenger earnings.._._ $6,435,025 $%5,713/463 $5 ,696 ,O88 $6. 098 Oe 
Oe ee - 39,388,933 35,198,358 31,288,537 8,866 
Express, mail, &c___-_-- 3,510 354 2,669,020 2,479,412 3 ‘495, 380 
Total earnings _-_-_-_-- $49,834, 312 $43 580,841 $39,464,037 $37,459,864 
Operating expenses... 32,698,676 28,998,626 27,556,414 26,413,898 
Net earnings_--_-_-_---$17,135,636 $14,582,215 $11,907,623 $11,045,966 
Other income (net) _--~- 563.038 25,758 203 ,453 1,191,433 








$14,607,973 $12,111,076 


$17 698,674 


Total income_____.-- 


$12,237,399 
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; RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
| | | 
Ches. & Ohio— (Concl.) | 
First lien & impt mtge $125,000,000 authorized -_--_x wad tee tadddanee See text OB) % thea neal \Dec. 11930 
Car and equipment trusts (see text)____....------ 
Gua tranteed bonds— | 
Ele v Co IlstMg(C&O owns $208,000)gu p&i_Ce.zc* ---| 1888 $1,000 $820,000 4g |A & O/Oct : 1938 J P Morgan & Co, N Y 
2d M ine n-c (C&O owns $402,500) not guar-zc* ---| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 do do 
Ches & Oh io Nor Ry—See statement below 
Louls & Jeff Bdg Ist M $5,000,000 gu p & i end__c* ---| 1895 1,000} a4,500,000 4¢ \M & S|Mch 1 1945 do do 
Norfolk Ter & Trans Ist M (V 67, p 322) gup &1.x} ...| 1898 1,000 500,000 5 F & A/Feb 1 1948 Office 71 Broadway, N Y 
Western Pocahontas Corp Ist M (V 84, p 995)-.-x| ---| 1905 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 1_x| ---| 1906 1,000 83,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 2_x| inal pee 1,000 51,000 4% |A & Oj .Oct 1 1946 J P Morgan & Co, N Y 
Ric shmond-Washington Co (one-sixth interest) - --.| 1903 |1.000 &c} 10,000,000 4g |J & DiJunel 1943 New York Trust Co, N 3 
Ches & Ohio Nor—ist M (closed) red 105 gu p &i_-| 30.4) 1915 |1,000 &c| 1,000,000 5g j|A & O/Oct 1 1945 Office, 71 B’way, N Y 
Ches & GO Ry of ind—Ist M $30,000,000 red par_-__Bax 262) 1910 1,000} 6,869,000 5 J & dJiJuly 1 1930 Oftice, 71 B’way, N V 
viesterfield & Lancaster—I1st M $750,000 g_.Col.xo* 38) 1905 1,000 186,000 5¢-iF & AjAug 1 1955 Columbia Trust Co, N Y 
Chestnut Hill! RR—Stock rental P & R Ry_-_-----_-- Mt canal 50 195.650 6 Q—M (|Mar 51917, 14 Treasurer's office, Phila 
Chicago & Alton RR—Commeon stock.__._-_-_..-_- SK ee 100} 19, ri OO Saad aan F & AjFeb 15 °10, 2%/|Checks mailed 
Preferred stock 4% non-cumulative_.______.____- Se, BP a 100} 19,544,000)____-._- J & dJ\Jan 16 1911,2%) = 
4% cumulative participating and prior lien stock_- ee ya 100 368°700 i ssh tg de calito J & dJi\Jan 15 °12, 2%) 
Chic « Alton RR (old) ref M g (see text) IC.xc*&r*) 889) 1899 |1,000 &c| 45,350,000 3¢ |A & O/Oct 11949 shoes National bam. NY 
First lien (old Ry) M subject to oall at par_F.xc&r 943, 1900 {1,000 &c} 22,000,000 38% e3 & JIiJuly119 
Debentures, subject to call__.._.___- Cex { Equally ae. BC eae 889,000 5 J & D|June 1 1922 60 Wall, Street, New York 
Gen M $20,000,000 g red text. Usmxc* &r* | secured .--| 1912 |1,000 &c} 16,834,000 6z¢ J & J\July 1 1932 oO do 
C&AEqTrust $82,000 Ser E due s-a____-- uae ---| 1908 1,000 410,000 4343¢\M & N/|To Noy 1918 Bankers Trust Co, N Y 
do Trust Ser F due 13M or 12M s-a____- ---| 1909 1,000 50,000 4% iF & AjAug’17-Feb 1 do oO 
do Ser G gured 101 due $72.000 an_PeP. ze -..-| 1910 1,000 290,000 56¢ iA & O|}To Oct11920 (Penn Co for Ins,&c,Phila 
Kansas City St Louls & C preferred steck ea -c-. RENN) cranes 100} 1,750,000 6 3-5 Feb 1 1917 Checks mailed 
Joliet & Chicago 7% stock perpetual guar by C & A i 100} 1,500,000 7 —J (Jan 2 1917 1%) do do 
Louisiana & Missouri guaranteed preferred stock__ i) 100 329,000 7 F & A\Feb 1 1917 } do do 
Rutland Tol & No Ist M g gured since Oct’15_NCc* 27; 1910 100 &c 225,000 4¢ |A & O/Oct 11930 \Northern Tr Co, Chicago 
a Guaranteed jointly and severally with Cleveland |Cincin|nati Cjhicago & |St Louis. | | 
| 
| | 
| | | 
| | 
—Years ending Dec. 31— —Years ending me 30— RESULTS.—6 mos./{1916-...----- Gross, $9,609,301; net, $2,607,976 
(Concluded) — 1916. 1915. 191! 1914 es ‘ Jule 106 Dee. Si, iSSsxcace~.- Gross, 8,153,310; net, 2,077,388 
Te 2 5 9 
| yh auntie $45,950 at tet 949. $088 an 1'330, 935 | REPORT.—For year ending June 30,1916 was in V. 103. p. is. 
Dividends sen esncne (2¢ 6)1,255,852 eowecece (wear, 816 (42 511, 264 Gross earnings Re eee $16, tone 288 $14 ists Foe $14, 159 A479 
Balance, surplus___-- $6,411,030 $5,092,021 $2,035,720 $460,552 | Operating expenses_---------.--..- 11,601,794 11,072,707 = 12.307.744 
OFFICERS.—Chairman, Frank Trumbull; os. George W. Stevens, EE ES! ERS 723, R. 91 ; Ti 
Richmond, Va.:; V.-P., Decatur Axtell; V.-P. d ‘Gen. Counsel, H. T. sak ee <r e 200 -<ra-~s ROE Ms $4 ee ere EY et 
Wickham; Vice-President in charge of traffic, Fr. Mt. Whitaker; Sec., Carl | Hire of equipment, rental, &c____-_- $828,121 $799,299 $761,179 
Remington; Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan CORREO a cles tal tt fet Cee ali IN Gabe 576,354 512 333 
DIRECTORS.—Frank Trumbull, Chairman; T. P. Shonts, H. E. Hun- | Interest on ronds, &c_____-__------ 3,384,807 3,275,338 3,114,189 
tington, C. E. Graham, Decatur Axtell, George W. Stevens, F. H. Rawson, | Dividends on guaranteed stocks_---. 250 ,024 250,024 "250024 
F. H. Davis; tia? H. Dooley. N. Y. office, 71 B’way.—(V. 103, p. 1319, | Discounts on securities written off. -- 109 ,948 123,316 115,005 
1888, 2428; 104, p. 451, 655.) 
eto Balance, deficit........-...----- $171,578 $1,690,156 $2,762,290 


CHESAPEAKE & OHIO NORTHERN RY.—Is building 30.4 miles of 
railroad from Edgington, Kentucky, on C. & O. Ry., with bridge, &c., 
across the Ohio River to a connection with the Norfolk & Western Ry. Co 
at Waverly, Ohio. The bridge is now under construction and will have a 
total length of 3,435 ft. The Chesapeake & Ohio Ry. Co. agrees to acquire 
for cash at par $3,000,000 of the capital stock and pe additional stock as 
may be necessary to complete the bridge across the Ohio River and con- 
struct the road to Waverly, the total estimated cost of which is $4.500.000. 

The $1,000,000 bonds (V. 101, p. 1884) are secured by a first and closed 
mortgage upon the e nigga os op They are guar..p.&i.,bytheC.&0O. 
Ry., which see above otal stock auth., $3,500,000.—(V. 101, p. 1884.) 


CHESAPEAKE & OHIO RY, OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-[ilinois State line, 260.7 miles; trackage rights, 3: 7 m.; total oper., 
284.4 miles. See C. & O. Ry. above.—(V. 99, p. 47; V. 101, p. 1885.) 


CHESAPEAKE WESTERN RY.—See issue of Feb. 1916. 


CHESTERFIELD & LANCASTER RR.—Owns Cueraw, 3S. C., to Page- 
land and at | pe 38 m. Bonds (limited to $750,000) issuable at $5,000 
per mile. . ee? 1790. There were outstanding June 30 1916 $67,000 
2d 6s due pA, i7 1918. Stock, $500, ~ s majority being acquired in 
June 1909 by the Seaboard Air Line By. p . $25. For year ending June 
30 1916, gross, $52,729; net, $10,468; c saan, 615. 859. Pres., W. J. Hara- 
han; Treas., R. L. Nutt. nV. 89, p. 40.) 


CHESTNUT HILL RR.—Owns trom Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. MRe-leased in 1896 to Phila. & Read. 
Ry., "the rental being reduced from 12% to 6% on stock, the latter being in- 
ereased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


agiiicAde & ALTON RR.—(See Map Toledo St. Louts & Western.) — 
AD.—Chicago to St. Louis, rue ty, &c., in all 998 miles. 


— owned— Mile. Road owned— Miles. 
Chicago to East St. Loults, 1... 280) Mexico, = to Cedar City, Mo_. 50 
Sherman, Ill., to Grove, Tll_____- 51 | Roodhouse, Tl., to Kan. C., Mo__251 
Barnett to Titus ag I fi Ss a 56 Bloomington to Wann, via Jack- 
oe? Clee Ieee, 20 cn ncuacseoune 27| sonville, Godfrey and Upper 
Dwight, Ill., to Washington and | Alton (all in Illinois)... __- iss 

Os ii rg ne nee ae 81 | Trackage to Peoria, Tll., &o_____- 
Ties to Murrayville, Tll......_._ 34) Leases Rutland Toluca & North- ti 27 

Total owned and operated July 1 1916 (197 m. double tracked) ____1,053 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and. with Atch. T.& S. Fe, from Jollet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Aiton 
and Chic. R. 1. & Pac. Ry., which guarantee oe Da mtge. Bence ai91. 500,- 
000 auth. map) and ist & 7% M. bonds. ; ; 2 1699; p. 752. 
1171, 1291; V. 84, p. 451; V. 85, p. 159. C ¥ Re I. & Pac. eT. have 
discontinued payment of that company’s share of the guaranty. 

The Rutland Toluca & Northern RR. is eens for 999 years and its bonds 
guaranteed prin. andint. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the — BA -_- Rallroad. 
The two were consolidated in 1906 per plan V. 82, 1, the Rallway 
changing !ts name totheC. & A. Ratiroad. V.82,p. 1 a 70, D. 686, 995. 


STOCK .—The cumulative 4% participating and rior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the a of dividends 
declared on the common stock of the consolidated qomaeny In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock “Island the con- 
trolling interest, viz., $14,420,000 com. and $6,480,000 pref. stock, and 
deposited the same under ts collateral trust t bonds, on which interest was 


defaulted Aug.11914. V. 88, p. 468, 529, 792; V.99,p.341, . es rr 
yee Pac. ave on June 30°1916 $10,343,100 pre:. atk. 1484; 
« YD. p- 3 
DIVIDENDS.— "06. ‘07. ve. at |: Me) Fy Since, 
CRE GRE eknticcindinndon aa ao 2 None None 
Preferred sto0ck.........---<<< 2 4 4 4 4 2 None None 
Prior lien participating pref ...2 4 5 8 6 4 2 None 


BONDS.—First lien (old Ry.) 3 4s of 1900, V. 71, p. 1021: V. 82, p.451. 
The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of fookhoane for extensions of 
not over 500 miles main track, at not egeseding 920 000 per mile, to fund 
conn line rental olga tOn00 and for terments not to qgoced 


ae at not over $1,000, O00 jer annum, from J 1 1900. 
Bi ae a 36129. pal; V. V8.3 wg 739, 995 8 V. 79, p. 211, "067: 


or a =. of $20, Thy 3 oS en. sve my ae $16,834,000 were 
quistanding June 30 1916, $8,417,000 being owned by the Union Pacific 
Railroad. Of the bonds, $4,100,000 were reserved to retire -766,500 
equip. trust obli 5 Bonds and $1,425,000 to refund $1 “O84” 000 debentures 


DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Committee, 
R. 8S. Lovett: Sec.. James Steuart MacKie’ J. J. —; Pigg Me orton, 
Wm. G. Beale, Samuel Insull, Roberts Walker, authoff, 
Julius Kruttschnitt and V. D. Skipworth. —(V. 163 >. i 4i2, 1503.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD —— 
erates a Frees system of roads extending from Chicago werserty, reaching 
Paul an Minneapolis. Minn.; St. Louls and Kansas City, Mo.; Omaha, Neb: 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., an Billings, Mont. The 
accom panyin: map shows clearly the potem. viz. (in miles): 

Lines east of Missouri River_..4,401 | Lines OS Repirea A 353 
Lines west of Missouri River. -_.4,614| Total oper: June 30 1916__--__-_ 9,369 

In Dec. 1908 $23,657,500 of the $31,000, Colorado & Southern com. 

stock MY ny 4 a controlling AO! was a affording connec- 
tions with the Gulf of Mexico. V. 87, 1663; 157, 685. 
Owns iointly with the Nashville Chattanooga a St. Loutle the Paducah & 
Illinois RR. (which is building a double-track bridge over the Ohio River 
at Metropolis, Ill., and has built from Metropolis to Paducah, Ky., 14m.) 
and jointly guarantees its bonds. See that company below. 


ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 


In 1901 $107,613,500 of the $110,839,100 stock was exchan for the 
fetes 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 

y the conens of the stock in trust, on the basis of $200 in bonds for $100 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 


DIvs. 98. "00 to Sept. Ol. ‘02 to July '07. Oct.’07. ‘08 to Dec. ‘16 
Per cents 5% 6 yearly. 7 yearly. 8 8 y'ly (quar) 


BONDS.—General mortgage bonds ($300,000,000 auth. issue, interest not 
to exceed 5%) are a first lien on about 3, 328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire Gunseas owned. aggregating 8,491 
miles. In July 1916 the Illinois P. ion approved the issuance 
of $13,696,000 4% General ames bonds, $10,000,000 for construction 
and $3,696,000 to refund prior bonds. V. 103, p.493. The generals have 
been issued or are inmaatte x wa jose V.86,p. 1342, 1466; V. 88, p. 
504, 685; V. 92, p. 525; » 

To retire outstanding AA, ino, sz. 428,300 in sink. fds.)_.$177,000,000 
Issuable for reimbursing the treasury for outlays already made 


by it for betterments and additions ($22,000,000 sold).... 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)_._.. 78,000,000 


In Jan. 1909 $2U. 900 900 general 4s were sold, of which $13,724.000 were 

used to purchase $23, Colorado & Southern, common on stock, in Feb. 
1911, $8,000,000, = ‘March -_ $5,000,000. in 1914 $5,000,000. V. 88, 
Dp. 685; V. 92, p. 525; V. 96, 739; V. 98, p. 999, 1315. In July 1915 
ap lication was x... to issue P15, 850,000 gen. M. 4s. V. 101, p. 47. 

The Iowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 14% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered ‘“‘shall 
not exceed in the a reorats 900 v 68. at Ny ,000 per mile; on second track 
additional $14, Oo) per mile. V. 462. 

The Nebraska Eztension bonds of iss7 are issued at $20,000 mile for 
single and $10,000 pe mile for second track on not encoone »500 7. 
Now a direct first 1 Abstract of deed, V. 45, p. 441; V. 85. p D. 

Burlington & Missourt RR. tn Nebraska consol. mtge. ¢ 1878 4; oo a 
lst M. or Ist coll. lien, subject to call for sink. fd. at par. V. 102, p. 2341. 


EARNINGS.—5 os: »{ 1816 sede Gross, $49,341,774; net, $18, sitet 
July 1 to Nov. 30 | RR Gross, 43,332,160; net, 16,217,124 


ANNUAL REPORT.—Report for 1915-16 in V. 103, p. 1682, 1703, 1699. 
Year ending June 30— 1915-16. 1914- +%: 913- 








AWE TIE. ck anc nkderndcadaaa ,369 3440 
Dees PHUONUND Sc cccncnedunaanels $71. 592.578 $62, 509, 484 $62,799,188 
Passenger revenue. .........<<--<0- 1,168,051 20,185,564 21,743,507 
Mail and miscellaneous---......--- 75 '598, 263 8,430,013 9,144'446 
Cotes Care, ....ecdcwanacanenda $102,358, 444 $91,125,061 $93,687,141 
Operating income after taxes__-__-_~- $36,186,893 $26,578,028 $26,445,631 
PSE RES ER ae 2,394, $33 1,224,070 1,294,358 

Webel CRORE nnn suaedaaceinmale $38,581,045 $27,802,098 $27,739,989 
Interest, sinking fund, &c..._______ $10,552,454 $10,513,186 $10,625,582 


Miscell. ‘appropriations from income. 6,000,000 
Fund for accrued taxes not yet due._ 2,400,000  -..... Jo 
DORON, «con nennveesduthamau 4,431, 230 3,340,669 5,715,875 
Dividends on stock (8%)--..-----.- 8,867,128 8,867,128 8,867,128 


emcee ewe 





due June 1 192 are redeemable on any interest day at 105. 
V. 94, p. 1565, 1695; qh *D. 749; V. 96, p. 789; V. 98, p. 838, 1315. 








AR ME cc ccntincn mune $6,330,103 $5,081,115 $2,531,404 
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RAILROAD COMPANIES | Miles Date Par Amount | Rate When | rast Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Read | Bonds Value |Outstanding) % Payable | and Maturity Dividends are Payabie 
Chicago tees OS eet Pee ee ee weal, ses $100 $110839100) 8 in 1915}Q—M 25/Dec 26 1916 3 2% N Y. Boston & Chicag) 
Gen mtge $ lawful money___Ce.zc*&r*| 8.491) 1908 1000 &c| 65,247,000) 4 M & S/Mch 1 1958 New York and Boston 
Tilinois Div first gage $85,000,000 currence }}t. 647 {1399 1,000&c} 50, 451,000) 3% WJ & JI\July 1 1949 do do 
(V. 83, p. 625; V. 69, p redeem at 105..NBz 189 600 &c| 33,976,000) 4 J & dJiJuly 1 1949 do doe 
Sinking fund Iowa Div 5s (coll trust) drawn at 105z 891; 1879 1,000; 1,865,000) 5 A & O/Oct 11919 do do 
Sinking fund Iowa div. 4s drawn at 100___--_- ze&r; 891) 1879 1,000} 4,575,000) 4 A & OjOct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100____zc* &r cunt. Sone 1,000 54,000) 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 370; 1881 100 &¢c 953,160 4 F & AjFeb 1 1922 do do 
Nebraska ext $20, eb) m (sf not drawn).NB.zc*&r) 1,471} 1887 1,000 &c| 18,531,000) 4 M & N/|May 1 1927 do do 
B & _. RR in Neb) Land ersfdrawn 100.__.NBz ~--|{1878 600 &c 823,000 { 6 J & J July 11918 do do 
aCons M $14,000, do drawn since 1908__z |11878 #00 &c 6 J & J\July 11918 do do 
Rep Val Ist M guar bed at par) sf $14,000 yrly_zc 90| 1879 600 &c 12,800 6 J & JiJuly 11919 New York and Boston 
Chicago & Eastern Illinois—Com stock $15,000.000 acl dase Tie Re, A ae ee SEE Bear, Cees eerie 
Preferred stock 6% non-cum ($15,000,000) _-.-___- of - MRE Ee a ae me © LE. 2 le sks oucduedan cuokanehos 
Danvilie & Grape Creek RR—ist M assumed_._zc* 9! 1889 1,000 97,000! 6 M & N/|May 11920a N Y, Central Tr (text) 
First mortgage extension_____________._-_._.. xc* 14) 1881 1,000 91,000) 6 J & D\Dec 11938la N Y. Mech & Metals Bk 
Consolidated mortgage (for $5,948,000) gold_Ce. z0* 191| 1884 1,000; 2,736,000 6g |A & O/Oct 11934a N Y, Cent Trust (text) 
General consol and Ist M $30,000,000_._Ce.zc* &r 817, 1887 1,000 &c| 21,343,000) 5 M & N(|Nov 119 May 1915 coup not paid 
Ch & Ind Coa! Ry-let’ M $25,000 p m ass'd_Mp.zc* 176| 1885 1,000} 4,626,000 5 J & J\Jan 11936 July. 1914 coup not paid 
Evansville Terre Haute & Chicago income mortgage cou) Bae 1,000 150,000) 6 M & N|May 1 1920a N Farmers L & Tr 
eceivers’ certs$6.090.000, extended in 1916____-_- ---| 1914 1,000 &c} 6,000,000 6 J & J July 1 1917 Equitable Trust Co, N Y 
do do $200,000 Eq Series “A’__..-_____ pee Bf heme k ies 200:000/ 5% |J & J\July1191 Farm L & T Co, N ¥ 
Refund & imp M (text) g ven at 102 % _-_Ba.xo* &r* 817} 1905 t.000 &c| 18,019,000 4g \J & JidJuly 11955 July 1914 coup not paid 
Pur money Ist lien Coal bds $7,000,000 ¢_Ce.xc* &* _..| 1912 1,000 &c| 5,167,000) | a eee [Feb 11942 Feb_1915 coup not paid 
Evansv & T H Ist consolidated M gold_-__- F.xc* 144| 1881 1,000; 3,000,000) 6g |J & JIiJuly1192la N Y, Bankers Tr (text) 
Mount Vernon Branch mortgage gold____- F.xc* 25| 1883 1,000 375,000) 6¢ |A & O/Apr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Branch mortgage gold___F.xc*, -_.| 1890 1,000 450,000) 5¢ |A & O/Apr 1 1930 April 1915 coup not paid 
First general mtge for $7,000, gold ___F.xc* 199} 1892 1,000} 3,175,000 5¢ iA & O/JApr 1 1942 April 1915 coup not paid 
Refunding mortgage $1,284.000 red par____-_ ws onal eee 50 &c 1,284,000 5 J & JiJuly 1 1941 Wy 1915 coup not paid 
Srevie Belt Ry first mortgage © REP PRS: 4) 1910 1,000 142,000 56g iM & N|Nov 1 1940a Columbia Fr (text) 
~ bds Ser E due $125,000 i ext red aa -- | 1905 1,000 250.000 5%e\F & A)\Feb'18-Aug '18/See text 
mar eries F $220,000 s-a ext _._____-_ Bax each ee isis 660,000 54 eiF & A|Feb ° 18-Feb '19|See text 
do Series G due $124,000 s-a ext -______- Bax; -..| 1907 1,000 744,000) 5% |A & O/Apr '18-Oct '20)See text 
do Series H due $166,000 or $165,000saext_x 1912 » 2,648 ,000 5% iM & S| ar ‘18-Sept '25/|See text 
a Payment of interest resumed as of Oct 1 1916 un der or\der of Court da|ted Sept. 25|1916. 
| | 
{ 
| 
} 
DIRECTORS.—Hale Holden (Pres.), Geo. B. Harris, Chester M. | share represented thereby of $30 in 6% pref. stock v. t. c. and $4 25 com. 
Dawes, Robert J. Dunham, Frederick H. Rawson and Samuel C. Scotten, | v.t.c. 
aoaeee: _~ -—7 ae “a aang Pi an oe mene NM pear ead on and Geo. T T. BONDS, ETC.—General consol. and first mtge. of 1887 (trustee. Central 
Slade, St. Paul, Minn.; Charles E. Perkins, Burlington, Ia.—(V Co. | (iss itec $30, 000), see V. : R8: 
436, 1810, 2341; V. 103, p. 60, 320, 493, 758, 1508, 1882, 1702.) 1446: V. 79, @ 1531, V 80 pi738) VBE, D150; VOB, poasa. ot 
CHICAGO & EASTERN ILLINOIS RR.—Operates road (double track) See Refund. one Impt. gold * Ye 1905, ~ Dp. 


to Danville Jct., 106 m.) from Chicago, Ill., to Evansville, Ind., and bitumi- 
nous coal fields; also to St. Louis, Mo., and T'hebes to Joppa, IIl. 
Lines Owned in Fee— Miles. | Evansville to Terre Haute...... 
Dolton to Danville, Til 107 | Branches to Mt. Vernon, &c 
Danville, Tll., In 61 | Evansville Belt 
to Brazil, Ind.130 


to Brazil, 





Momence Jct., Til., Ee Ser a ee ae 
Danville Jct., TIll., to Thebes, 111.292 Other Trackage, &c.— 

Joppa Jct. to Joppa, SERS 16 | Pana, Tll., to East St. Louis____ 85 
Cissna Jct. to Cissna Park, Tll__-_ it Chicago to Dolton, Ch. & W.Ind. 17 
Rossville Jct. to Sidell Ict., Ill_. 34, Otter Creek Jct. to Terre Haute... 4 
Percy Jct. to La Crosse, ts oi So on snaueunaseudane 6 
Milford Jct.. Til., to Freeland. Ind 11 

Coal Bluff, Ind. -, to Casey, Ind... 7 ee oi red arg oe aie 1,136 
Woodland, Til., to Villa Grove._- 62 2d a eee 
Findley, Ill., to —. saech Anendh paint te 20 Operated by its own Receiver from 
Branches to Coal Mines__--____- ¢ arch 1 1916— 

Rossville Jct. to Judseilic, Ind_. 14 Ev. & Ind. RR., Evansv. to Terre 


Hunt’s Extension 7| Haute via Worthington, &c__136 
Also leases to other companies Rockville extensfon, 17 miles. 


HISTORY, &C.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) acquired the greater part of the stock. The reorganization plan 
presented for that company in Feb. 1916 (V. 102, p. 896) would relinquish 
all interest in the Chic. & East. ll. Owns $1,000,000 stock Chic. & W. Ind. 

On ney 3 27 £018 ke pyres were a nee. "there being a floating debt of 
about $5,000,000; W. J. Jackson o o is now receiver. On Nov. 25 
1914 Francis 8. Pecinade of Hinsdale, Lll., Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, Ind., were appointed receivers for 11 
coal mines, and in March 1916 Theo. C. Keller was made receiver of Chic. & 
E. Ill. coal properties. V. 102, p. 1059; V. 99, : 1596, 1748. Receiver 
was appointed for the Evansville & Indianapolis RR. on Feb. 5 1916, and 
in Mar. 1916 he began operating the road separately. V. 102, p. 2077. 
ry ~ | eeeeeas of said company’s two mortgages have been filed. V. 
102, p 


Receivers’ Certifcates.—See table above and V. 99i p. 47;! V. 102, p. 2253. 


Defaults.—In June 1916, under order of court, all interest on equipment 
securities had been paid promptly and their princi EF extended till 1918, 
but on all other bonds the interest due March 31 1915 and subsequently was 
in default. On Oct. 1 1916 all coupons due and overdue on the following 
issues were paid and it was announced future interest on the same issues 
would be met (as to coupons still in default see table at head of page) until 
otherwise ordered by the Court: 

Danville & Grape Creek Ist 6s, Ch. & E. Ill. First Consol. 6s, 
Ev. T. H. & Ch. income 6s, Ev. & T. H. RR. First Consol. 6s, 
Ch. & E. Ill. First Extension 6s, Evansville Belt R First 5s. 

In Feb. 1916 foreclosure suits were nding under ‘ yeneral Consol. & 
lst M.,’’ Ref. & Impt. M., 4 eee a — -" and purchase money 
p. 119; V. 100, p. 
S02. p. 1792. 


(coal M. of 1912) and Ev. 
228, 473, 981, 1167, 1436; v 101. <3 1627: mys 
Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansv. & Ind. and Purch. Moret lst M. Coal Bonds, also Equipment 
Obligations.—John W. Platten (Chairman), Calvert Brewer Sec.: U. 8. 
¥,3 Trust Co., depositary. Majority 4 bonds deposited including 
me — Consol. & 1st 5s. V. 96, 1555; V. 98, -- 999; 
981, 1671, 2166; V. 101, p. 447, 1092, 1885; 104, bs 361; 
s aaily Committee for Gen. Consol. & ist M. 5s. —Henry (Chair- 
man), A. F. Halsted, Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
d itary. V. 101, p..447. 129, 1972 
‘ommittee for St. L. & S. F. Lrust Certifs. for Com. and Pref. Stocks and 
C. & E. I. Pref. Stock.— Alvin W. Krech (Chairman), Ric R. Hunter, 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen- 
ting over 957% of com. and Page Od pee stock had been deposited or was con- 
trolled. 175, 1425. See “STOCK” below. 
5s. ame B. Mabon —r- 
ks Co., * depositary. - 98, 
 Omgenee Vv. 39. - 195, 269, 1299, 1596; 
p- $6 The rcdiver in 3 ag 1916 asked permission 
’ & In onl Ry. - 102, p. a 
oitioe WS ye de & Ind. oO. Fredic. - Shipman (Chairman), 


Edwin Gibbs, Sec.; kw Loan & Trust C oF Y., depositary. Large 
majority deposited. -. 99. p. 119, 341; vo 160, . 473. 

Committee al BS ‘oney Coal ‘Bonds.— eorge ©. Van Tuy! Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co oe 
depositary. The committee advanced the amount of the Feb. 1915 
coupons. More than 15% deposited. V. 100, p. 307. 641. 


‘ommittee for Evansville . H. 1st Gen. 5s.—Frederick J Lisman (Obeie. 
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. . 
depositary. Majority deposited. V. 100. p. 1256. 1437, 1509: V. 10L py 47° 

STOCK.—In addition to te stock, $6,408,300 common was on 
June 30 1916 held in trust by a ee e Trust Co. as a part of 
“trust assets’’ under agreement dated July 1 1905, for improvements, acqui- 
wees or refunding, and $1,127, roe was in treasury (mostly pled ged). 

. 85, p. 1001; V. 92. p. 1374, 1435; V. 93, p. 229, 588, 1393. 

ia’ ol reorganization plan which was aan ted in April 1916 for the St. Louis 
& San Francisco RR. (see below and V. 102, p. 897) provided that: (1) the 
St.L.& 8. Fr. RR. Trust ctfs., issued for pref. and com. stock of Chic. & 
East. 1. RR., $12.153,750 and $16,944,500, res ectively , should be surren- 
dered pursuant to the terms thereof in exchange or the stock of the Chic. & 
East. Ill. RR. Co., represented by the same; (2) the reorganization mana- 
gers should deliver (a) in respect of pref. trustctfs. so surrendered for each 
poe. share by 2 yy yom by the surrendered trust ctfs., $18 in 6% pref. stock 


1424; V. 81, p. 1436; 
V. 88, p. 451; 90, p. 558; _p. Liz OB bBS:'V. O4e pe 4a7. 

As to First tine Coal eae er 000, ba0 auth. oe see Committee 
above and V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V 100, p. 307. 

The receiver, under authority of U.'S. District Court. on June 25 1915 
extended for 3 years the time of payment of the principal of the respective 
maturities of Series E, F, G and H of C. & E. I. equip. certs., with int. at 
5% %; also retired with his 5 nf # certificates due Fay 1 1917 the $200,000 





equipt. trusts of the Ev. & T. H. See V. 101, p. 129. 288, 369. 
EARNINGS.—6 mos., fag ...-Gross, $8,775,312; net, $1,523,427 
July 1 to Dec. 31. \1915- “Gross, 8,365,599; net, 1.835.635 
REPORT.—For 1915-16 Hs _ v. 103, p. 1505: 
1915-16. 1914 1915- 16. 1914-15. 
June 30 Yrs. $ : $ 
Gross earns__16,698,404 14,100,772} Gross income- 4, 387, 149 2,584,748 
Net,aft.taxes. 3,309,647 1,994, '230\ Int.,rents,&c_ 1,463,551 2,131,947 
Other income. 1,077,501  /590.518| Balance, surp. 219231598 452,801 


OFFICERS.—Pres., W. J. Jackson, Chicago; V.-P., Alvin W. Krech, 
N. Y.; Sec. & Aud., H. J. Cronin, a ae Treas., J. P. Reeves, Chicago. 
—(V. 103, p. 1210, ‘1412, 1505, 1792; . 104, p. 162, 361.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & —— Ind. 
to Chicago, 20 miles. Erie RR . Co. owns entire $100,000 stock 


BONDS.—tThe /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock = $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, 50. 

EARNINGS.—6 mos. +{ 3938 Gross, $4. 286,089; net, $1,438,609 

my 1 40 Ise6, Bie _ SOB cance Gross, : ,708; net, 1/364 ,493 

For year as June 3 BCytR gross, $6,050,494; ‘net, $1,557,656. In 

1913-14, gross, $5,512,663; oper. def., $332 ,252.—(V. 61, p. 559.) 

HICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ route 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 








Lines owned (total, 757 miles). Miles. Operated under specs. Miles. 
Chicago to St. Paul__......___- 400 | Mason Cy & Yee 383 m.,viz.: 
Oelwein to St. Joseph_......--- 290 Oelwein, Ia., to Coun’! BI’ fis. 260 
Bee Creek to Beverly -.....---- 23 Hayfield, Minn.,to Clarion,Ia_ 100 
Sumner to Waverly___....--.-- 22 | Branches to Lehigh, &c._.--.__ 
Mantorville, &c., branches------ 21 Tr 
Leavenworth to Kansas City_... 1} Council Bluffs to So. Omaha... 8 
Trackage (total, 78 mtles)\— Wis.Minn.&Pac.RR..277 sotles. 
St. vou an Minneapolis i Se | 11 Mankato to Red Wi ag. M 96 
Cee Tee... ocaocccecgee 10 Red Wing to Osage, Ta__-.-- 118 
Galena oe Tll., - Dubuque, Ia. 14; WinonatoSimpson, Minn... 54 
Des Moines T epee 3 | Branch to Clay Banks, Minn- 3 
Leavenworth to Kansas City----.- 26 oodhue to Belle Chester... 6 
St. Joseph, A to Bee cao 


tas 2 yee Total mileage June 1916__-_1,496 
ital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin ‘capital ste & Pacific RR. Co. are owned and t sei roads oper- 
ated under agreement. See those companies. In 1910 oceuiret A. 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co 01, p. 2 397. 
Holders of all except $16,000 of the $6,232,000 Me 3A. & 
Pacific bonds accomnes in exchange per $1,000 bond $500 each in C. G. W. 
lst M. 4s and $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, 1217; 
V. 99, p. 673. 
ORGANIZATION .—Incorp. in Illinois Aug. 20 1909 as successor per oe 
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528, 592 
STOCK .—The pref. stock ($50,000,000 auth. issue) was entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also toa ifjuldation. as to principal 


and accrued dividends in case of dissolution or liquidation. The voting 
trust expired by limitation on Sept. 11914. V. . 1450. 
DIVIDENDS.—Pref. stock, No. 1, Dec. 1 + 15, oh 


“out ¥ surplus 
May 1 and Oct. 2 1916, ws , p. 975, 1163. 


1482; V. 90, p. 53; V. 100, i as 1078; V. 103, p. 


2 
{n Nov. 1917 application was made to the Illinois P. U. Commission for 
authority to issue $3.5 515,000 Ist M. 50-year 4% bonds, which, it is under- 


since July 1 1914;” 1% 


alia —V. 89, p. 


stood, would increase the amount outstanding to about $27 :989,000, 
but none issued to Feb. 1 1917 (V. 103, p. 1980). 
EARNINGS.—6 months ending Dec. ty a 

Gross. Sur. 

ea a ae $8,648,399 $2, 684. 217 si, OS. 053 si. 482° 164 

|, Ra RR EES” 7,584,051 2,153,037 1,342, . 810,789 


REPORT.—Report for year 1Pis-16, in V. 103, p. 1298, 
Years end. June 30— hy 15-16 9 

Gross earnings 

Net (after taxes) 

Other income 


19 14-15. 19 13- 14. 1919-13. 
5,067,345 $13,920,685 $14,349,738 $14,000,618 
$3:787 049 $2,889,931 $2, '927/340 $3,303,350 
197,495 246,218 146, 140 1 5 


, 














t. c., and $2 50 com. stock v. t. c. of new St. Louis-San Francisco Ry.:; 
b) in respect of com. trust ctfs. so surrendered at the rate for each com. 





cc | Ry Papp a A $3,984,544 $3,136,149 $3,073,480 $3,421,825 
Int. on C. G. W. bonds. $1, ‘032, 798 $1,032,660 $1,032,580 $917,500 
Int. on M.C.&Ft.D. ede. 480,000 480,000 480,000 3 
1. On BW. Maree 8 =. ake hea . - eae 232,440 
Other int., rentals, | ag 707.7 755,295 664,930 84 
Dividends paid.____--- (2)877, 333 Geel |. eetenau '- eeabes 

Balance, surplus-_---- $886,651 $868, 194 $895,970 $1,245,039 
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AILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For sattectaiions: &c., see notes on first page} Road | Bonds Vaiue Outstanding % Payable | and Maturity | Dividends are Payavt 
| | ee —" 
| | 
Chicago & Erie—1st M g int guar till prin paid _Ce.ze* 249) 1890 $1.000 $12,000,000 5g M & N| May 1 1982 Erie Railroad, New York 
Income bonds for $10,000,000 5% non-cum___ be 249) 1890 1,000 &c al0, a0, 000 a o Te) (aN eee veer eee oe 
Chicago & Atlantic terminal Ist M | tint Me lobanabwe 90,000 5g 9 & JiJuly 1 1918 Erie Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk West ay 
Chicago Great Western—Common stock $46.000.900) 1496, ___- Re a oe a, AEE oh ee ah eee de ee ee 
Pref (princ & div) 4% cum red $50,000,000 auth_ 5408 2s 100° 43,.926,602'See text)... - Oct 21916 1%/\J P Morgan & Co, N Y 
First mortgage gold $75,000,000. _. G@.xe*&r*} 1035) 1909 $,£&fr 25,383,000 4g M & S|Sept 11959 o oO 
Minneapolis Termina! mortgage gold assumed ____z wo<| LOU 1,000 500,000) 3%E¢3 & JiJan 11950 Bank of Montreal, N Y 
Mason City & Fort Dodge—See that company 
Chicago & Great Western—See Balt & O Chicago Ter|RR- | 
Chicago Hammond & Western—See Indiana Harbor Belt RIR 
Chic Hgts Term Transf—1st M $1,000,000 cred 105 sfx| _--| 1911 100 &c 562,500 6g J & JIiJan 11931 Northern Trust Co, Chie 
Chicago & Ill Midland—ist M $3,000,000 gold-.-x) 26] 1913 __-.-__- 2.600.000 6&8 |J & DiDeci1938 |........-............. 
Chicago & [1] W—Gen(new lst) M g gu red par_CC.xc* ---| 1907 1,000 820,000 6¢ J & Ji\July 1 1947 Con&ComTr&SavBk, Ch 
Chicago & Indiana Coal—See Chicago & Eastern Ill 
Chic Ind & So—See New York Central RR. 
Chica o Indianapolis & Louisville—Common Stock-.| anil epi 100' 10,500,000} ...._...|: J & D/Dec 29'16 15%|J P Morgan & Co, N Y 
eierred 4% non-cumulative $5,000,000 _._.__-- | 100 5,000,000\41n1916\J & D|Dec 29 '16 2% do do 
Refunding (now Ist) M/$4,700.000 are a) ...Cog 509| 1897 1,000 9,700,000:\5&6¢ SI & J\July 1 1947 do do 
do $15,000,000 goid Series Jo) ae aes 504; 1910 1,000 .300 000) 4g \J & JiJuly 1 1947 do do 
Indianap & Loulsv 1st M closed > G. poe 40; 1906 1,000 b1,172,000) 4¢ J & JiJan 1 1956 Guaranty Trust Co. N V 
First & Gen M $40,000,000 gold Ser A__yg.c*&r*} 512) 1916 500 &c) 3,250,000) 5¢ |M & N|May1 1966 J P Morgan & Co, N Y 
Monon Coal Co Ist rp: int gus f red 110_-__Baxc*| ccn| Bulk 1, 2,875,000) 5¢ J & DiJunel 1936 Bankers Trust Co, N Y 
Equip bonds Ser A g due part semi-annually _____ x) os«) Ak 1,000 194,000} 4%e\M & S/To Mch 15 1921|Equitable Trust Co, N y 
do do_ Ser B due $37,000 or $88. 000 s-a ._x! wont Bae 1,000 375, 000 4% |\A &O15|Apr '17-Oct ‘'21|Bankers Trust Co, N Y 
do do Ser © due $50,000 s-a______. Ba.xc} --.| 1913 1.000 700,000; 434 |F & AjAug ‘'17-Aug '23 do do 
Chicago Indianapolis & St Louis Short. Line—See Cle veland| Gade nati Chicago & St, Lo|uls 
Chicago Junction RR—Ilst{M $2,327,000 g red 105_xc* Scal i? 1,000; 2, 900 4¢ M & S/Mch 1 1945 Harris Forbes & Co Chic 
Chicago Lake Shore & East—Ist M g gu red text__xc* | ¢ o 000) 4% ¢eJ3 & D/Junel 1969 71 Broadway. New York 
Chic Mem & Gulf—list M g red 105 _-__Ba. xc*&r! ” 2) 1910 1,000 735,000) 5g \J & J\Jan 1 1940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly___..-....._._--- z| ---| 1911 |..-..--- 30,000 -.” Vanseeeue fe OEE oe SON coos ete ds ociccsckeano 
a Mostly owned by Erie RR Co | | 
b Additional $478,000 pledged under First & Gen. |M. of | 1916. | 
| | | 
| | 
| 
; | | | 
CHICAGO GREAT WESTERN ianaiaiie | Int on Maas 368 1g ie 198 1913. “ Se 26 1g O71 
OFFICERS.—Pres., S. M. Felton: V.-P., Joseph W. Blabon; Sec. & | ; terest of bonds... - - 700108  610'84: 31°106 510137 
Pa. ee F. : oykend: all: Gen. Aud., Con. F. eo Presiaent’s office, | Rentals, &c_--------.- 708,105 619, 843 631,106 510,137 
eople’s Gas Bidg., Adams St. ana Michigan Boulevard, C hicago, i ‘ “-e 200.2% “$1.555 , 
DIRECTORS.Samuel M. Felton, John A. Spoor, A. A. Sprague 2d. | Total --------.._... $1,663,474 $1,555,042 $1,487,032 $1,314,208 


Clyde M. Carr, Chas. H. Thorne and E. A. Cudahy, Chicago; Charles 
Steele, John R. Morron, New York; E. F. Swinney, Kansas City; John 


Washburn, Minne apolis; G. W. Wattles, Omaha; 'E. C. Finkbine, Des | 


Moines; Milton Tootle Jr., St. Joseph.—(V. 103, p. 1298, 1301, 1322, 
1792, 1980 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. Stock auth., 
$2, ,000; outstanding, $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison’ Co. Bonds out, $2,500,000; see table above. 
Ecuipment trusts July 30 1915, $721,509. due monthly to Feb. 1919. 
Loans and bills payable outstanding, $257,656. Year ending June 30 
1916. gross, $290,099; net, $88,424. 19i4- S- ery $236,050; net, 


$56,278; other income, $106,111; int., taxes, » $191,610; bal., def.. | 


$29,221.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—-Projected Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 17 miles in operation, Willow Spring xs to Hawthorne. V. 83, p. 491. 
Stock, $1,000,000; par, $100. V. 97, p. 1114, 1356. Of the Gen. 6s of 
1907 ($4,000, +g auth. issue), $820,000 were outstanding in July 1914, 
guar. prin. & int. by ey & Shepard Co., Chicago; equip. trusts, $89,890: 
Vv. =. 207. 4; BS, 685. For year ending June 30 1916. gross, 
$156, 356; net, $29,879. 4 1914-15, gross, $138,484; net, $13,964. Pres. 


. Clark.’ “Office, 108 South La Salle St., Chicago.—(V. 97, p. 1356. ) | 


siencdaae INDIANAPOLIS & LOUISVILLE RY.—Operates thc 
**Monon Route”’ from Chicago, Tll., via Monon, Ind., to Indianapolis, Ind. 
and Louisville, Ky., with branches. Total June 30 1916, 622 m es, viz.: 
Lines owned— Mtles. Oper. under contract— 


Mil 
Indiana State Line to Indian- Chicago to Indiana State Line_. 20 
RR ales Sete a SES ot te Ba 162 New Albany to Loulsville.._____ 7 
New Albany to Michigan bpidoage Connection to Indianapolis... - 2 
Bedford to Switz City__...._... Switz City to west of Victoria.__. 10 
Orleans to French Lick Springs_. is Wallace Jct. to Shirley Hill_..___ 5 


Clear Creek to Harrodsb'g, Ind_. 9 Miscellaneous 
Wallace Jct. to Shirley Hil) & br 64 


The stockholders voted Sept. 20 1916 to purchase three sub. cos., viz., 


Indianapolis & Louisville Ry.. Indiana Stone RR. and Chicago & Wabash | 


Valley Ry. V.103,p. 320. This purchase was consummated Dec. 31 1916. 
A 1ease for ¥9Y years with Chicago & Western Indiana (of whose stock th!g 
company owns $1,000,000) gives entrance to Chicago on 4 mileage basis 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky, 
HISTORY .—Successor oy 1 1897 of Louisville in fivens & Chicago 
foreclosed per plan in V. 63, p. 922. Suit settled, 75, p. 1031. 
on sz . 1902 the Louievitie’ & Nashville and Sousa Ry: acquired 93% 
,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
et ri per $100share, respectiv ely,in their joint 50-year 4% collateral trust 


gold bonds at par, secured by the stock acquired. ee geription of bonds 
under Louisville & Nashvilie. V. 74. p. 1088, 1138; V. 75, p. 
DIVS. since 1902— 04. 05. @.- ‘07. '08. ‘09 to 13. 14 15. 1916 
On common_-_-_-_-_.- % ;. 8 3 3 3% yly. 4% 
Common dividends were resume 2d in "1916, 3%% being paid June 29 
and 1%% in December. V. 103, p. 2155. . 102, p. 2253. 


2 ne DS. sa nnting Mortgage (closed Ae 5, 4700, 000), see * f 90, p. 1613 

- 91, p. 518, 1095; V. 92, p. 1031, 1700; V. 93, p. 44; V. 94, p. 1118. 
pi ar trusts outstanding June 30 1916, $1,378,000. 

First & Gen of 1916 is limited to $40,000,000: $3,2 50, 000 was sold 
in May 1916 we On p. 1810); remainder held as follows 


Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Issuable. 


$3,250,000 now sold and $1,280,000 taken into the treasury ____3$4,530,000 
Reserved—To refund Ref. M. bonds due July 1 1947__________ 15,000,000 
To exchange for outstanding Ind. & Louisv. Ry Ist M. bonds 1,172,000 
To refund 60% of equipment bonds (40% from income) _____ 826.800 
For acquisitions, improvements, &c., under restrictions_-____ 18,471,200 
Upon the retirement July 1 1916 of all $1,650,000 Gen. Mtge. 5-year 
5s (V. 102, p. 1718), these new bonds will have the fol!owing lien: 


(1) A First Lien: (a) On the Chicago & Wabash Valley Ry., 36 miles of 
line, in the first instance, by pledge of all of its outstanding $500,000 
bonds, and, presently by direct lien. (b) On the Indiana Stone RR. (9.22 
miles of main line) by pledge of all its $253,000 (closed) Ist M. bonds. 
(c) On $478,000 of the $1.650,000 (closed) 1st M. bonds of Indianapolis & 
Louisville Ry. (owning 64.17 miles of valuable main line into the coal fields) . 

(d) On 500 shares (entire c apital stock) of Terminal & Wareh. Co. of Louisv. 

(2) A Direct Second Morigage: (a) On all the lines of the company (512 
miles), subject only to the closed Refunding Mtge. (b) On the leasehold 
interests in terminal facilities in Chieago, Louisville and Indianapolis and in 
Kentucky & Indiana Bridge. (c) On 10,000 shares of capital stock of 
Chicago & Western Indiana RR. and 2.400 shares of capital stock of Belt 

y. Co. of Chicago. d) On all the rolling stock and equipment, valued 


at over $7.642.421, while equipment trust bonds outstanding amount to | 


only $1,378.000. 

Indianapolis & Louisville guaranteed bonds. V. 82. p. 508; V. 83, 
1290; V. 102, p. 1810. Also guarantees int. on $2,875,000 Monon Goni 
s. f. Ist M. 5s _ June J 1936, redeemable at 110 ($3,000,000 authorized 
issue). V. 93, p. 44. 








EARNINGS. ae mos., 1916 ---2-GFross, $4,332.35 by net, $1,369,620 
July 1 to Dec. 31. tt ae Gross, 3,824,81 net, 1,115,989 

ANNUAL REPORT.—In V. 103, p. 3406. showed: 

Year end. June 30— 1915-16. 1914-15. 1913-14. 1912-13. 
Gross earnings __ ..- $7,694,734 $6,559, 665 ; $6,944,005 $6,985,944 
Net earnings._______ 2,217,285 1,562 ,63¢ 1,426,286 1,587 ,968 
Dividends, &c., received 338.272 232, 18 206,543 264,601 

Total net income___. $2,555, 557 ‘$1 794, 814 $1,632,829 $1,852,569 





| 








Surplus for dividends. $892,083 $239,773 $145, Hh ety +361 


Dividend on pref. (4%) - 199,752 199.7 


Dividend on common. _-(314)341,129 


val 


199. 
aces 54)170,568(3 14)341,136 


Be oe at —Pres., H. R. Kurrie, cuaia pe F.. Plant, 
N. V.-P., Fred. Zimmerman, Chigaco: Treas., Byron Cassell, Fe So. 
Bearkire St., Chicago; Sec., J Hilton. 52 Broadway, N. Y.— 102, 
p. 1249, 1625, "1718. 1810, 2253; v 103. p.320, 1114, 1117, 1210, 1408. 21 55.) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
necting South Side Elevated RR. with the stock yards. Leased to that 


compapy for 50 years (with right to purchase 


at cost within 20 years) at a 


rental covering bond interest and all expenses. Capital stock, $50,000. 
Bonds are guaranteed, prin. and int., by Chicago Junction Rys. & Union 
| Stock Yards Co.; they are subject to call at 105 after 1910. Form of 
' guaranty, V. 82, p. 568. For 6 months ended Dec. 31 1916, gross, $1,.290,- 

109, against $1,133,439 in 1915; net, $192,633, against $269 ,547.—(V. 85. 


p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
In 1907 New York Central interests Yue the outer belt line, assuming 


the $2.500,000 outstanding bonds 5, p 


159, 792. 


CHICAGO JUNC. RYS. & UN. STK. YARDS.—See ‘‘Industrials.”’ 


CHICAGO KALAMAZOO & SAGINAW 


RY.—See Mich. Central. 


CHICAGO LAKE SHORE & EASTERN RY,.—Embraces 472% miles of 
track, connecting the various works of the Tilinoils Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship Iines, stone quarries, Industrial establishments, 
&c.: also reaches the coal fields of Ill. and Ind., and Joliet, Ill. Stock, 


$9,000,000, all owned by the Illinois Steel Co., 


and so by the U. 8S. Steel 


Corp., which, with Elgin Joliet & Eastern guar. the bonds, prin. and int., 
by endorsement. The last named leases the road for 60 years from June 1 
1909. rental covering all charges and divs. on stock, dependent on earnings. 
See V. 90, p. 108. Divs. paid in 1910, 5%; in 1911, 5% and 2% extra; in 

fiscal year 1912-13, 10%; 1913-14, 7%; 1914-15, 15%; 1915-16, 10%. 
Bonds are redeemable in whole or tn part from Dec. | 1919 at 110 and int.; 
rer 8 are limited to $20,000.000 and further issues of bonds beyond the 
.000 now fee can be made only for 50% of cost of property, 

V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 91, p. 1446; V. 103, p. 1301.) 


CHICAGO MEMP tS &, GULF RR.—Owns Drewes. Tenn., to 


| Hickman, Ky., Stock, common, 


$520,000; On, om cum. Peet. 


$150,000, all - i ne Feb. 1913" by Illinois Central RR 
A dividend % was paid from the earnings of 1910-11 AL wedtied 


towards payment of pref. stock. Divs. on 


pref., 14% Oct. 1 1911: 


1912,6% (Q.-J.); 1913, Jan., 14%. None since to Feb. 15 1917. 
Bonds. ($10, ,000 auth. ) outstanding June 30 1916, $735,000; reserved 
for terminals, &«c., $1,750,000, and remaining $7,515,000 at rot to exceed 
85% of cost of new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V.91, p.153. For year ending June 30 1916, gross, $195,135 
net, after taxes, $47 924; non-o income, $902; interest on funded debt, 


| $38,550; other charges, $3, bal., sur. 


CHICAGO MILWAUKEE & GARY RY.- 
CHICAGO MILW. & PUGET SOUND RY 
CHICAGO MILWAUKEE & ST. PAUL 


from Chicago westerly to Seattle and Tacoma, 





. $7,070.—(V. 96, p. 419.) 
—See page 205. 


.—See Chic. M.& St. P. Ry. 


Y.— (See Map.)—Operates 
ash., with numerous brs.: 


Road— Miles. Road— Miles; 
Lines owned June 30 1916 (of Second and third tracks_____- 1,068 
which |1( m. owned jointly) .9.857! Trackage (including 2d tracks) _.429 


In 1916 built from Great Falls to Agawam, Mont., 66% miles, and in 
Jan. 1917 was building Grass Range to Winnett, 2314 miles, and Big Black- 


foot Junc. to Clearwater, 22% miles. 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name 
Chicago Milwaukee & Puget Sound R (see map), forming Pacific 
extension, was acquired in fee Jan. 1 191: “its bonded debt being assumed 
and the stock ($100,000.000) held alive merely as a muniment of title. V. 


96. p. 62; V. 95, p. 1683; V. 97, p. 819. 


Seattle Port Angeles & West., 86 miles, was opened in 1915. V. 100, p. 


1751; V. 101, p. 938, 1552. 


In 1912 acquired Be Hingham Bay & British Col. (now Bell. & Nor. Ry.). 
Bellingham, Wash., to Glacier, B. 44 miles, with branches, 11 miles. 
Y. O68. 9: 767. Also owns al! ak of Tacoma Eastern RR., Tacoma 
to Morton, with branches, 93 m. V.91,p.651. These are operated inde- 


pendently. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


DIvs. 1 °95. '96. '97-"00. 01. 


"02-"11. +1214. 15-16. "17. 
*On common --.---- %> 2 4 Sy'ly 6 Ty'ly Sy'ly 4% 5 2% 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any epemiied amount, but the bonds at 


any time outstanding are limited to t 


ee times the outstanding stock, now 


amounting to $233 .6%6,200. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000 ,000, further ouas 
must be limited to 75% of the cost of property placed under the mortg: 
The mortgage is secured by a direct lien on all the properties, includin 
about 9,747 miles directly owned, 110 miles jointly owned, terminal rope. 
ties in Chicago, Milwaukee, Seattle, Tacoma. Spokane & other cities, and 
the entire equipmens. subjec t to $179, 673,000 prior liens ($18, ae eam). 


to retire wh 


ch an equal amount of bonds is reserved, $132,007,200 being 
| also reserved to retire debentures and convertible bonds, which are equally 
secured thereunder. None of the prior liens may be extended and no further 
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RAILROAD COMPANIES | Mites | | Date: Par Amount Rate When | Last Divtdend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page. } Rov’d Bonds Value |Outstanding % Payable | and Maturtty Dividends are Payaoke 
Chicago Milwaukee & St Paul—Com stock (see text) - awh eae $100 117,496.000/5% 1916|M & S|Mar 1 '16, 24% N Y Office 42 Broadway 
Preferred stock 7% yearly not cum $116,304,900__| cael seek 100) 115,845,800 7 M & S|Mar 1 '16, 3% do do 
Lacrosse & Daven Div Ist M (free of State taxes) F.c* 189! 1879 1,000; 2,496,000 5 J & dJiJuly 1 1919 do do 
Wise Val Div Ist M sink fund not drawn_NB.zc*| 161; 1880 1,000' 1,486,000 6 J & dJiJuly 1 1920 do de 
Dub Div Ist M sinking fund not drawn_NB.zc*| 347) 1880 1,000| 4,494,000 5 J & JiJuly 1 1920 do do 
Chic & Pac Western Div ist M (see text) gold_F.zc*! 1.117) 1881 1,000) 25,334,000 56g |J & JiJan 1 1921 do do 
Chicago & Lake Superior Div lst M gold_._F.zc*| 179| 1881 1,000 1,360,000} 56g |J & JiJuly 1 i921 do do 
Wisc & Minn Div Ist M g_- _ Fz} 195; 1881 1,000) 4.755.000 5¢ |J & JiJuly 1 1921 do do 
Fargo & Southern first miss gold assumed - 4 117} 1883 1,000 1,248,000 6g iJ & JiJan 1 1924 do do 
Chicago & Missouri River Div first mortgage_F.zc 78| 1886 1,000; 3.083,000 5 J & dJiJuly 1 1926 do do 
en M (for $150,000,000) gold Series A_Us.xc*&r| 6,512) 1889 1,000\; 48,241,000/\f 4¢ |J & JiMay 1 1989 do do 
do do Series A registered. -x| 6,512) 1889 1,000f 1 4¢ Q—J |May 1 1989 do do 
do do Series Paar __xe*| 5,512) 1889 1,000 8,950,000 3%elJ & Ji\May 1 1989 do do 
do do Series B registered _ x} 6,512) 1889 1,000 3% g| Q—J |May 1 1989 do do 
do do Series C gold_______xc*! 6.512) 1889 1,000 |\42,597,000 4% giJ & JiMay1 1989 do do 
do do Series C registered __ --%| 6,512} 1889 1,000 1 448] Q— May 1 1989 do do 
Milw & Nor lst M Schwartz to Gr Bay ext 1913_xc* 126) 1913 1,000| 2,117,000 4% iJ & DiJunel 1934 do do 
Consol mtge extended 1913 (V 96. p 1364)- “se*| 421) 1913 1,000! 5,072,000 4% |J & DjJunel 1934 do do 
xDeb $50,000,000 g_____- {All secured (__F. xc*&r*| 9,857; 1909 |1 000 &c| 33,286,000 4¢ WJ & JiJuly 1 1934 do do 
Deb 250 ,000, 000 franc.s__{by the Gen.{_..__Usm.x} 9,857) 1910 500 fr &c| 13.490 Sool 4 J & DjJunel 1925 Paris and London 
xGold ($)bds.cail at par all | and |_--USmxc*| 9.857| 1916 1,000 &c) 34.86 000 4g iJ & DjJunel 1925 N Y office 42 Broadway 
Convert debs text g______ |Ref. Mtge. | Us. xe*&r*| 9,857) 1912 100 &c} 50,000.000) 4%eJ & piJunel 1932 do do 
Ch Mil & Puget Sound Ist M (text) ass..Usxc* &r*| 2.008! 1909 100 &c! 26.175.000)| 4 iJ & Ji\van 1 1949 do do 
General and Refunding MVM, Series A... __ Ge*&r*| 9.857, 1914 100 &c 618.089.0900) 4% z2\A & OjJan 1 2014 do do 
do do Ser A (V 104, OE sy a e*kre | 9,857; 1914 1,000) 25,000,000! 44% |A & OjJan 12014 do do 
do do convert series B (see text) ___c*& 9,857| 1915 100 &c!} 29,141,3 10 | 54 iF & AljJan 1 2014 do 
Chicago & N W—Com stock $177,539,880 auth _ “Tel jo ee 100 See text 7 1 n 1916} Q—J Ape 21917 134|Co’s office 111 B’way,NY 
Preferred stock (not cumulative) see | Sees | 7.946 am 100; 22.395 120/8 in 1916, Q—J j|Apr 21917 2% do do 
Northw Union Ist Mg Milw to Fond-du-Lac F. 20! 140; 1872 500 &c) d3, 500. 000)| 7g |\M & SjJunel 1917 do do 
Milw Lake Shore & W cons M (now Ist) gold _Ce.zc*| 413; 1881 1,000; 5,000,000 6g |M & N|May 1 1921 do do 
Michigan Div 1st M (for $3,000,000) gold. _Ce.zc*}| 82, 1884 1,000 1,281,000 6¢ JI « 3 July 1 1924 do do 
Ashland Division first mortgage gold _____Ce.ze* 40; 1885 1,000} 1,000,000 6z |IM & S|Mch 1 1925 do po) 
Ext & ed M for $5,000,000 gs f not drawn Ce.zc*| 293\ 1889 1,000) 4,059,000} S@ IF & AjFeb 1 1929 do do 
Warsh Ext lst M $600,000 ($15,000 p m) _Un.zec*| 40| 1892 1,000 400,000) 5 A & 0) Oot 1 1922 do do 
Sink fund bds of ‘79 ($15, 000 p m) red 105_F.ve&r| 1,041) 1879 | 1,000&c) 10.791,00K | 5&6 |A & Oj|Oct 1 1929 do do 
Sinking fund debentures 1933.........-Un.zc*&r| .--| 1883 1,000 &« 9, 371 .000) 5 iM & N|May 1 1933 | do do 
LE pee ch agen ae Un.zce*&r| = ___| 1891 |1,000 &c 10,090,900) 5 |A 15 & O|Apr 15 1921 | do do 
Ext 4s $20,000,000 ($20.000 Pp m)___- Un.zc&r| ---| 1886 1,000 &¢c) 18,632,000) 4 wd 15 & AjAug 15 1926 do do 
— | 
b Alsoin treas'June 30°16, $123,893.800: d tok, see|next p/age | | 
x Secured by pledge of French loan debentures, whic hinturn are secured’ by the Gen}. & Ref. 'Mtge. ' 








amounts issued except gen. M. for refunding purposes, so that eventu- 
ally the Gen. and Ref. bonds wil! become an absolute first fen. Further 
bonds may be Issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489.590 have been issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s (leaving only $26,175,000 of 
the latter a Ee On June 30 1916 the treasury held available 
$132,259,200 of the new bonds issued for said er and wrist 
impts.,&c. <A block of $25,000,000 was sold in Jan. 1917. 104, 451 
V. 100, D- 307; V. 97, p. 1662, 1583; V. 98, p. 73, 303, 386, 1244, 1315, 1766; 
Vs Bes 1450. 

in piolg 1915 $29.089,700 Gen. & Ref. M. bonds, having been underwrit- 
ten, were offered to stockholders at par. This block of bonds is converti- 
ble into common stock at par for 10 ey beginning Feb. 1916. V. 100, 
p. 139, 228, 307, 811. 900, 981; V. 101, p. 287. 


Abstracts older mortgages, V. 45, p. 114, 144. 212; $5; p. 830. 

The General mortgage of 1889 (see abstract in V. 48. p. 430: V - 96, p. 1088, 
1156; V. 97, p. 175, 520; V. 98, p. 386; covers the entire railway property 
and franchises of the company (therein described), subject in July 1916 to 


$49,453,090 prior liens which are paid as they mature. V. 89, p. 1279, 
1541, 1596, 1667; V. 103, p. 1114. 
The $28,000,000 4% 25-year debs. of 1909 are secured by new Gen. and 
-mtge. V. 88. p. 1559; V. 89, p. 1223, 1346. 


In May 1910 sold to a group of French banks 250,000, 000! francs ib yowr 
4% debentures, equally sec. by General and Ret. Mtge. . 90, p. 1424, 
1489, 1554; V. 91, p. 38, 1710; V. 98, p. 303. Dollar a, were Gousd in 
1915-16 to replace 4% 15-year French loan bonds when and as surrendered 
by owners. These bonds are secured by an equal face value of the French 
bonds (which in turn are secured by Gen. & Ref. M. of 1914 equally with 
other bonds), on the basis that 500 francs equa! $96.3533. In June 1916 
about $30,000,000 of the French bonds had given place to these dollar bonds. 
V. 102, p. 344; V. 101, p. 2143; V. 102, p. 1625. 

The $50,000,000 444% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922, at the option of the 
holders, within 10 days after any dividend shall become payelte on the 
common stock and redeemable at 105 and int. after June 1 ¥ 22 on 90 days’ 


notice. They are secured by new Gen. and Kef. mage - 94, p. Rt 
$115 156s: - 95, Dp. 744, 1472; V. 96, p. 284, 789; o7, D. 364; V. 98. 
D 


452. 

Of the Chicago Milwaukee & Puget Sound Ry. lst 4s assumed on pur- 
chase of rend. 181,664,500 were sold and $154,489,500 were exchanged 
for C. M. & St. P. Gen. & Ref. bonds and de cpostted under that rite 4 
V. 92) p. 593, 659,72 5, 1374; V. 93, p. 1386, 4 V. 94, p. 767. 1185; 
p. 1692. Bonds cover road, terminals and equipment, and run to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured 4 the entire stock of that company under an agreement pro- 
viding that the St. Paul shall purchase the stock at par on June 1 1918 
unions the certificates are sooner redeemed. V 96. p 1700, 839. 

Funded debt in hands of public Jan. 1915, $37,482 per m.; V. 100, p. 307. 

The electrification of 440 miles of the Puget Sound main line, ped ale od 
for in Jan. 1913, is to be completed in Feb. 1917, and having proved very 
successful, will be continued over the Cascade Mtns. V. 104, p. 451. 


See V. 96, p. 135; V. 97, p. 1821; V. 101, p. 845, 1369, 1972; V. 102, p. 436; 
V. 103, p. 1687. Montana Power Co. in V. 96. p. 1017. 

EARNINGS.—6 mos., {1916_--_-- Gross, $59,365,951; net, $39.190.760 

July 1 to Dec. 31. iE Gross, 54,402,746; net, 19,016,381 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 











held in Sept. Report for 1915-16 in V. 103, Pe 1114, edit. p- 76. 
1915-16. i914-15. 1913-14. 
verage miles operated_........... 10,130 10,130 9,684 
Passenger earnings--...-----------$18,923,893 $17,952,428 $18,961,225 
eee eee 76,036,097 63,953,799 65.315,755 
Mail, express, &c., earnings.....--- 10,686 .494 9,529,147 9,340,720 
AT OOO nn on eed $108. 6 484 $91,435,374 $93,613,700 
Maintenance of way.....-....--.-- 3,769 $10,377,185 $10,722,1 
Maintenance of cars and engines. ._- 16" 3s 476 13,737,535 13,625,096 
Transportation and traffic_......-- 39,627 ety 37,454,762 38,648,555 
a ea 5, 264 4,746,721 4,106,558 
EE aN 1,411, Tid 402,119 Cr.95,45 
CN a a a $74,385,289 $66,618,422 $66,996.859 
Net earnings._....-- EAGER.) 31,261, 4, $24,716,952 $26.616.841 
Total net inc., incl.‘‘misc.’’ (below)... 34,620.640 28,366,665 30,091,942 
Deduct—Bond interest......-..--.-. 15,604,262 14,636,298 13,254,823 
BItG OF GUUIDINENS... cncecaccccece 908 ,132 a ee 
a) ee eee 1,039,907 871,503 765,363 
OE ER ee ata 350 ,983 8.4a8: o Ten ahe 
Preferred dividends (7%)-.--------- 8,109,206 09,206 8,109,206 
Common dividends -.-....-..--- (5%)5,870,300(4 if 52e8oon (5) 5,842,505 
Balance, surplus.--.-----.--.- sur.$2,737 ,851 df$1, a0? 177 sr$1.524,575 
“Miscellaneous” included in “total net income” in 1915-16. Int. on 


bonds owned, $221,861; divs. on stock owned, $150,971; we on other securi- 
ties, loans & accts., $1,906,979 ($1,974,565 in 1914-15); rents, $464,892: 
other, $614,743. 


OFTIOERS. —President, A. J. Earling, Chicago; Sd H.R. Williams, 
Y.; J. H. Hiland, E. S. Keeley, E. D. Sewall and D. Bam, Chicago , 
and H. B. Earling, ‘Seattle, Wash.; V.-Pres. and Asst. hg B. Ferry, 


N. Y.; Treas., F. G. Ranney, Chicago; Sec., E. W. Adams, ‘sides 


Directors.—H. R. Williams, New York: Samuel McRoberts, William; 
Rockefeller, Donald G. Geddes, John A. Stewart; Percy A. Rockefeller 
Walter P. Bliss, E. 8S. Harkness, John D. Ryan, New York: Ogden 
Armour, Stanley Field and A. J. Earling of Chicago and L. J. Petit of Mil- 
waukee. N. Y. office, 42 B’way.—(V. 103, p. 1687; V. 104, p. 361, 451.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im 
portant system of roads uniting Chieago, Ill., with Omaha, Neb.: St. Paul 














Minn., with the great wheat belts of Dakota, Sohenses. &c., and with th 
mining regions of Michigan and the ween Hills, | 8,108 miles July 1 a viz. 


Road owned in fee— Miles. Miles 
ok OE een 7,946 | James Riv & Nor West (leased) 39 

Entire stock owned— HIOWe RONUINER 56.0 ccecscncce 12 
Wolf River Valley___._.._____- 2|Sundry trackage_--.....--.-- 77 
De Pue Ladd & East. (leased) __ BS a 10 
Belle Fourche Valley (leased) 24} Also has large interest In Chic. 
Macoupin C ounty Extension - 4 St Paul Minn & Omaha __.1,.753 


Through Bn ep parvins between © 1 and Pacific coast is main- 


tained via ion Pacific. . 93, p. 1667; V. 94. p. 697. 
HISTORY, &c.—A is line (V. - p. 1086) organized in 1859. 


CAPTTAL STOCK.—Of the com. stock, $2,338,502. and of the pref. $3,- 
835 additional to amounts shown as outstanding in table above were in 
treasury in July 1916. Pref. stock has prior right to 7%, then com. 7%; 
then pref. 3%; then com. 3%: then both classes share. ¥ 89, 1482. 

The holders of the $130,117,029 common and $22,395,120 pref. stock of 
record March 1 1917 were given the right to subscribe at par on or before 
April 7, with payment in full on or before that date, for an additional 10% 
of common stock, in all about $15,250,950, increasing the outstanding com- 
mon to $145,: 367, 979. 104, p. 451. 

Tn July 1916 U. P. system (Orezon Short Line) owned $4,018,700 stock, 
and Ch. & N. W. owned $3,910,576 Union Pacific pref. stock 


DIVIDENDS— 1 '86-'93. '94. '95. ‘96-99. "00. 1901. 1902-Apr'17. 
OS eee 6 y'ly 3 4 5y'ly 6 7 yearly 
Preferred _.....___- 7 yearly— —-8 on 


BONDS.—General Mortgage.—See Abstract In V. 65, 
suthorized issue Is $165,000,000 (U.S. Trust Co. AB. ‘5131. 645, B00 
were reserved to retire underlying bonds (of which $62, 342,000 had been 
retired to June 30°16), and remainder for additions and !mprovements, 
$4,000,000 at once and $1 :000, aa a vee thereafter. V_ 65. p. 1070: V. 65, 
p. 69. 111, 571; V. 75, p. 980; 88, p. 280, 563. In Oct. 1916 there were 
$30,817 000 gen. 3s, 30, 554 000 4s and $17 ,972,000 5s outstanding; there 
was held in the sinking funds st «1 eae and there was owned by the com- 

any or due from the ty y | FY 000 bonds. Outstanding generals are 
ree from all taxes except $8,0 4,000 4s, soldin May 1914; $10,000,000 5s 
soid in Dec. 1914 and $8. 000, 000 5s sold in Feb. and May 1916, and $2,- 
972,000 5s sold pay ¥ 1916, d gre stamped ‘‘Federal income tax nos 
assumed by Co.” B- 1385; 80, p. 1489; V. 92, >. As 1178; 
93. p. 1667: V. 98, 945 1536, 160% 1993: V. 99. pn. 1748; 100, - 
1076; V. 102, p. 608; V. 103, p. 493. The $4,018,000 Winona hs St. Peter 
RR. 1st mtge. bonds were paid off on Dec. 1. 103, p. 2078. 

The sinking fund bonds of 187 are secured by deposit in trust of $12,860,- 
yO of Ist M. bonds at $15,000 per mile on subsidiary lines, the most {m- 
portant being described in “Supplement” of May 1894 Ofthesinking fund 
nonds of 1879, $5,148,000 are 6s; the sinking fund ts at least 1% of out- 
etanding bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In table. 

The Extension bonds of 1886 are secured by deposit in trust of first mort- _ 
gage bonds at arate not exceeding $20,000 per mile. Included in the collat- 
eral July 1 1916 were $10,675,000 Fremont Elkhorn & 7-9: Valley ists and 
$2,560,000 Wyoming Central Ists (consolidated with F. & M.YV.), &o. 

The Fremont Elkhorn & M1ssourt Valley consols AG. a  arst Hen on 1,241 
miles (Fremont, Neb., to Deadwood, S. D., and branches to Hastings, 
Albion, &c.); but besides the amount of ‘issue given as outstanding In the 
table, $10.675,000 (along with $2,560,000 Wyoming Central firsts, a F. E. 
& M. V. issue) are held as part collateral for Chicago & North Western 
extension bonds of 1886. 


Mitwaukee Sparta & Northwestern Ry. 1st ae bonds (assumed in April 
1912), road merged in C. & N. W. 94, 416, 1056, 1185. In Jan. 
1913 sold $2,500,000 Des Plaines Valley ee eamamned March 1913) and 
$1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 44s, and in Oct. 1913 


$10, noo 200 S8. L. Pete, & N. W. od guar. 5s (assumed) V. 96, p. 201, 
789; V. 97, p- 1203; V. 98, p. 999; V. 99, p. 829; V. 100, p. 1671. 
EARNINGS.—For year ending Dec. 31 1916 (V. 104, p. 663): 
Year— Gross. Total Net. Charges. Dividends. Surplus. 
i ae $97 973. 844 $30,800,663 $10,631,313 $10,899,615 $9,269,735 
-. eae 54'447 25.096.482 10,602,391 10,899.615 3.594.477 


REPORT .—F a year now ends Dec. 31. For 1916 earnings, see V. 








104, p. 663. Report for 1915-16 at length in V. 103, p. 1113, 1124; editorial, 

. 1075 
P- Operating Revenues— 191516, 191415, 1918-14. 
Average miles operated_.....-...-- 10 71 
Freight revenue. ..........-.--.....$60,3! 53.399 $51,923, ‘61 $53 one ace 
Passenger revenue........-...-«-- 21,445,004 20,528.44 540,543 
Bet COGN NO ne nine aadiewdai 9,515,463 8,327, 37% KETC 

Total operating revenues___..-._- $91,313,866 $80,779,675 $84,559,335 
Tibet Bk TOONS oe an aneweuennen $27 660,182 $22.683.904 $23 245,927 
eR ee $941,169 $1,066,043 $1,586.064 
Interest on bonds, &c_..--.------- 312,124 595. 6 9,239,008 
Sinking funds and ‘other payments-__ 340,949 312,250 315,186 
Dividends on common stock (7%)-- 9,108:015 5 9,103,018 9,108,015 
Dividends on preferred stock (8%)... 1,791,600 1,791,600 1,791,600 

Balenes, MTG. «cscaachtienenon $6,166,325 $810,380 $1,206,055 

OFFICERS.—Marvin ugnin. Chairman; Pres., R. H. Aishton, Chi- 


cago; V.-Ps., S. A. Lynde, H. R. McCullough, Marvin Hughitt Jr. and 
E. mM. Hyzer (V.-P. & Gen. pa J.D. Caldwell, Chicago; Treas., 
A. Pierce, 111 Broadway, New York. 

Chicago; W. K. Vanderbilt, 


Bs yeh Be Hughitt (Chairman), 
. W. Vanderbilt, Harold 8s. Yongeebess. Chauncey M. Depew,James 
Stillman, W. K. Vanderbilt Jr., N. ¥.; Cyrus H. McCormick, Chaun 

Keep. John V. Farwell, R. H. Aishton, E. M. Hyzer, Chicago; H. O. 
Frick, Pittsburgh, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas 


Homer A. Miller, Des Moines.—(V. 104, p. 663.) 


Crane, Dalton, Mass.; 
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RAILROAD COMPANIES Miles Date Par Amoum Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Hoad Bonds Value Ouistanding % Payable ana Maturtiy Ditvtdends are Payable 
Chicago & North Western (Con}— .— 
Gen goid bond M $165, On 000 aw a ae eae nee ge 5,047 1897 1000 ac} m$31316000'f 3%@¢M & N Nov 1 1987 do do 
do do registered _ 5,047 1897 1000 &c 3%e¢ Q—F Nov 1 1987 de do 
do do Yr x and y oe 5.047 1897 1,000&c|, 30,554,000 4 M & N Nov 1 1987 do do 
do dao = x and y registered . 5,047 1897 1,000&c 4 Q—F Nov 1 1987 do do 
do do re*&r, 5.047 1897 1,009 &c| 17,972,000 5g M & N Nov 1 1957 do do 
Milw & State line lst M g gu (Vv 88. Dp 230) _F.xc* &r 50 1906 1.000 &c) 2,500,000 33¢e3 & JJan 1 194) do do 
O&N W equip tr 1912, Ser A, $300,000 ylyF.zc*r -~-- 1912 1,000 &c 1,800,000 44 JS & JJuly “17-1922 (Farmers L & Tr Co, N \ 
do doser. B $300,000 | ae -Z --- 1912 1.000 &c| 1 ,300,000 4% A & O Oct 17-1922 oO ° 
do do ser. © $400,000 yriy see text _P.zc* --- 1913 1,000 &e, 2.800 ,000 4% J & J duly 'l7 do do 
Branch Line Bonds Assumed 
Boyer Valley Ry lst M g $16,000 per mileF.zc* &r 90 1898 1,000&c) 1,440,000 3% eJ & D Deco 1 1923 Co’s off ce, 111 Broadway 
Minn & Ia Ry list M gold $16,000 per mile _.F.zc* &r 119 1899 1,000 &c| 1,904,000 38%e¢J & D Junel 1924 do do 
Mankato & New Ulm Ist M gold $416,000_F.zc* &r 26 1899 1,000 0416,000 3%e¢A & OOct 11929 do do 
Princeton & Northw Ist M $2,100, 000 goid_F.zc&r 105 1901 1,000 &c) 92,100,000 3%eF5 & J Jan 11926 do do 
Peoria & Northwest 1st M $2,125,000 gold_F.zcér'| 85 1901 1,000 &c; 2,125 ) 3%eM & S|/Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $4,000,000 _F. ae 125 1901 1,000 &c 04, 000: ‘000 3%eF & AAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000__---_-_. oe 33 1900 1,000 528,000) 3%e3 & JJan 11935 do do 
Iowa Minnesota & Northwestern lst Mg ._F. os° ar! 195 1900 1.000 &c| 3.900.000) 8K es & JIvJan 11935 do do 
Mil Sparta & N W ist M “3 $15. 008 000 guFxc* &r® 179 1912 1.000 u 15 000,000! 4¢ M & S Mech 1 1947 do do 
Des Plaines Valley Ry Ist M $2,500,000_F.xc*&r*| -_.. 1912 1,000 & ,500 ,000 4% |M & 8 Mch 1 1947 do do 
Manit Gr Bay& NW ist Meg + &- Ves p230) F. z0* &r| 114 1 1.000 0. 3,750,000} 3%e¢s & Idan 1 1941 do do 
St Paul East Gr Trk Ist M g gu-_--.-.- xc*&r* 60 1913 1.000 &e| 1.120;000 4% 3 & JJan 1 1947 do do 
8t LLP & N W M g guar AYA 97, 4 4203) "F.ye*r*| 115 1913 1 ts § &c/r10,00 ) 000) 56s J & JJuly 1 1948 ao do 
Frem Elk& M Vcons M $25,000 per mile assumed z| 1,170) 1883 1,000) 7.725.000) 6 A & OOct 1 1933 do 
Calc Peo & StLR Re Prior lien M gcallat 1074 Eq.xc*; 235 1900 1,000} 2,000,000) 4% 2M & S8Mch 1 1930 sept ts coup not paid 
Gen and Refunding M $15,000,000 gold red text__x oil ahee lenomewee | 2,850,000) ....--.. lJ & D30 years veo 1914 coup not paid 
Equipment notes Series A due $59 poo yearly __._- eee ,000| 413,000) 6 [ae oe ee el tOSe Nataeckivrs capacknckuan~o 
Chic Riv & Ind—lIst M gold guar p & i MC. xc*! pe SOLS 1,000) 765,000) 5g |A & OU/|Oct 1 1925 \Mereh Nat Bank, Bost 
Chic R I & Pac RR—To e Retired under Plan— | i 
Stock ($75,000,000) - a ae eee 100} 74,359,723|---.---- | Quar |Des 31 '13 1%|Firet Nat Bank, 
Receivers’ certif Series A callable 100 & 101 ---Z.c| call 1916 1,000 &c) 5,488,000) D> Igeaeona r 30 1917 iN Y office, 14 w all St 
Receivers’ certificates Series B extended in 1916 -___) ---| 1915 1,000 &c} 1,100,000) 6 st & ry 5 ar | o : ee do do 
Debentures gold redeem 105-_-.--_-- - ~ -Ba.X0° &r*| want Bean ik 000 &c| 20. OUU, QUO} 6z J&JI 15) pe 15 1932 Jan. 1916 not paid 
Two-year coll notes red 102 (extended) Rn el ecacl MEE loscdaned 7.500.000) ie ree UP rE Pt Ae 
Collateral (bankers) loans_--__- - oertk | Godl ated bescec ccd, Sen... 11916-1917 New York 
New Securities—see next page | | } 
In addition, sinking fund July 1915 held: d $135,000.\ealso on han a $64,000; ¢$230,00\0; h $970|.000 : m $499,000 


n $160,000; o $74,000; r $116,000; s|/$35,000ins.f). 


pall in s. f.; 


CHICAGO Pronis & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite City, Ill., 179 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; yj to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m. ; total owned, 234 m. : trackage. Pekin to Peoria, 9 m.; 
— operated. 1 1 =. Vv ees 20 m.: total, 255 miles. 

285, 1541, of railway foreclosed Nov. 18 
Pi O14 Pres. Bluford 


1912 -V 7 V. 96. per Ben On Ri ilson of Springtias. 
mh. 4o6 Soe Cotter of St. Louis were appointed receivers 
D. 


Bonk , .$4.000, 

Committee for Prior Lien 4%. —Sidney C. Borg (Chairman), J. N. Bab- 
cock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y., Genousery V .99.p.673. 1527 

Committee for Gen. & Ref. M. 443. —Frederick J isman (Chairman), 
and one Shepherd; Graham Adams, 30 Broad St., Secr,; Bankers Trust 
Co., Y., depositary. Majority deposited. V. 99. p. 1213, 1450, 1672. 
BONDS: "_Of the Gen. & Ref. M. bonds ($15,000 000 auth’. ). outstand- 
ing $2,850,000, $2,000.000 reserved to refund prior lien mtge. bonds, 
$150,000 served to retire same, and $700,000 reserved for extensions, 
equipment and improvements; $1,100,000 bear only 3% interest for the 
first six years. ‘The coupons due June 1914 were defaulted. V.99, p. 118; 
also Sept. 1914 coupons on Prior Lien 4 4s. 

Notes to Car Trust Realization Co. for $140, 132. pay ‘+m on installments 








out of surplus earnings. Equipment notes of 1913, see 102, p. 1625. 
EARNINGS.—6 mos.,/1916- as Gross, $944,220: net, $127,071 
July 1 to Dec. 31. {1915 _Gross, 886,559; net, 142,310 | 
REPORT .—For fiscal year ending June 30, in V. 103, p. 1788. 

Gross. Net.aft.Taz. Oth.Inc. Int. eC. Balance. 
1915-16_______-$1.752,800 $260,006 $11,653 $166,472 sur.$105,187 
1914-15_.--.-- 1,597 ,909 119,732 7.201 215,221 def. 88,288 

Pres., Bluford Wilson. wingfield, Ill.; Sec. & Aud., H. W. Berger, 
Springfield, Ill.; Treas., F. ws Wilson.—-(V. 103, p. 1687, 1788.) 


CHICAGO | RIVER & INDIANA RR. —Owns 13.11 miles of terminat 
road; Atch .& 8. F. trackage, 9.11 m.; P.C.C. & St. L. Ry. trackage, 
7.43 m.: ay aie B. RR. trackage, 3.12 m; trackage through Union Stock 
Yards, 9.21 m.; total operated, 41 ‘98 miles. 

Stock, authorized, +. ,000,000; outstanding, $500,000; par, $100. 
Chicago Junction Rys. & Union Stock Yards Co. (see Miscellaneous Cem 

) tees the bonds, rin. and int., by endorsement. V. 101, 
73. Dividends 1913, 8%; 1915 and 1916, 6%. Of the Ist 5s ($2,000, 
—-. issue) , $765. 000 have been sold (V. 101, p. 773). They are red. at 
ing Oct. 1916. Additional bonds may be issued for 66 2-3 
be Pthe cost of additional properties and franchises, but only when annu 
eappings are twice the interest charges. including bonds then to be issued. 
ear ending June 30 1916, gross, $395,708; net, $146, BOTs other income. 
161505, int., rentals, &c., $218, Bel: on. (6%). $30,000; bal., $59,768. 
-. & Treas., A. E. Rawson: Aud.. E. Gentle. aml Yo 101. D. 773.) 


CHICAGO ROCK ISLAND & aches RR. —Company's interes’ in 
the Ralway (see below ) was foreclosedin1914. V.103,p.60, 144, 1031. 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY. —The sys- 
tem extends from Chicago. Ill., via Omaha, Neb., to Denver and Colo- 
rado Springs, Colo., also to Minneapolis, Kansas City, &c. Connects with 





the Southern Pacific for Pacific Coast service. 

Owned tn Fee (5. 269 Miles). Miles. Owned in Fee (Conciuded) — Miles 
Chicago, Tll., to Vol. Spgs., Col_1,063| Branch lines............-_.. 2, 2.054 
Devenaost, is. to Terral, Okla. 707 Cap. Stk. all owned (2,087 m.) 

oxtngnos. Kan., to Texhoma. Ghee. Okla. & Gulf (leased)... 967 

(eos hy i a RS faa ) hy Y > ai 469 
Burlingtoa. TIa., to Minn’p,Minn. pat Rook Island, Ark. & La. RR. 385 
Vinton, Ia., to Watert’n, S. D. 6| St. soul S 5 K. ©. Short Tipe RR. 183 
St. Louis, on to Kan. City, Mo. ace Rock Isl Dardanelle Ry---- 14 
Bravo, Tex. (New Mex. State line) moss Tatand Stuttgart &S8So.Ry 21 

to Santa Rosa, N. M_-_---.--. 1l Perpet ; treated as owned——- 
Glentio, Tex., to Tucumoarti, Peoria & Bureau Valley RR. Co. 47 

Total mileage owned directly and through capital etock, 7.35% 
Leased Lines (see statement for each) —-White & Black River Vai. Ry. Co 62 
Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), &c______-_~- 598 
Birmingham to ee we ee ee ee 8 

i OE nee ee amuameneunde wine 8,024 


Receivership.—On April 20 1915 receivers were appointed. Sole receiver 
is now Jacob M. Dickinson. The interest which matured Jan. 15 1916 
and July 15 1916 on the [$20,000,000] debentures was not then paid; the prin- 
Py ets of the debentures was declared due Dec. .. 1916, and judgment for 
0,500 was entered Jan. 23 1917. V. 104, 361. 

The suits against former directors were settled Rn Jan. 1917 on their offer 
to buy $5,000,000 % new 6% pref. stock at par, and pay oan: O00 cash and 
expenses of suit. - 104, p. 163. Was entered Jan. 23, 19 


PLAN DATED pe 14 1916.—This plan of tlie Hel (V. 103, 
p. 1887, 1980, 2155; V. 104, p. 451) was put out by the Joint Reorganization 

mmittee, having first been underwritten by Speyer & Co. and Hayden, 
Stone & Co., and approved by both stockholders’ committees and also the 
debenture committee. The plan was declared o my ty Feb. 1 1917, the 
holders of 96% of the stock and 95% of the $20, 20.000. Gohan | having 


deposited their holdings with either the Bankers Trust Co., N. r First 
Trust & Sav. Bank, Chicago. The contributions by the siacthohders are 
due $10 per share March 3, $10 April 3 and $20 June 14. V. 104, p. 451. 


Resume of Plan Dated Nov. 14 1916. 
Nee Stock (in $100 Shares) , Presently $125 ,.000,000 (Optionally $140,000 ,000) 
nel. $50,000,000 (or $65,000,000) Pref. Stock (or Income Debentures) . 
_ te ‘properties =“ oe to be retained in ee present company, or are 
mpany, subject t eeds 
trust, and with new steak on IF pe one ener +S - 
(1) Two Classes of Pref. Stock, 7% and 6%, with Same Pref to « 
and Sharing Pro Rata in all Dividends after Prier’ 1% on 7% — 
Preferred—Both Cumulative up to 5%. 
7% Pre ef. Stock, callable at 105. Presently auth., $30,000 
ow 


000. 
Sipidtiandacitandtaanhdieoes ta cae eee $29,743,889 








(also) $4,101.000 on hand: 
000 


; *incl $1 6, 199,000 in treas.orp| ledged as} coll.J’ne 30°15 |u$122, 


6% Pref. Stock, callable at 102. Presently auth., $25,000,000— 
Issuable to assenting debenture holders___________-_-_-_--}$ 20 ,000 ,000 
Sold to former directors (for reorganization purposes) - __ »,000 ,000 
(2) Common Stock. Total auth., $75,000,000; now issuabie_ -_- 74: 359,722 

(a) The Joint Reorganization Committee may in its discretion dete rmine 
that the authorized amounts of the 6% pref. stock or of the 7% pref. stock, 
or both, shall exceed the amounts above specified by not more than $15,- 
000,000 in Ee amount for both; and any part of such pref. stock not re- 
quired for the purposes of the - may be placed in the treasury for general 
corporate purposes. The auth. amounts of the pref. stocks may not be in- 
creased after reorganization except by vote of a majority of each class of 
stock, voting separately 

(b) The right of c uniuiative voting at all elections will be provided. 

Sale of Stock.—For the cash requirements of the pian, estimated at 
$29,743,889, a purchase agreement has been entered into with Speyer & Co. 
and Hayden, Stone & Co., who agree to purchase, for the sum of $29,743,- 
889, less a commission of 3%, the $29,743,889 7% pref. stock and the 
$74,359,722 common stock to be presently issued, and have authorized the 








| committee to offer de positing stockholders an opportunity to participate. 


The settlement with former directors in Jan. 1917, involving sale of 
$5,000,000 6% pref. 2 brought in a further $5,500,000 for reorganiza- 


tion expenses. V. 104 . 451. 


Terms Offered Holders of Present Stock and Debentures. 

(1) Depositors of the present stock ($74,359,722) paying $40 a share ($10 
March 3, $10 April 30, $20 June 14) will receive in exchange for each $100 
share of their stock and for the cash pe (a) $100 new common stock, 
(b) $40 new 7% pref. stock gotens. f all assent, for $74,359,722 new com. 
and the $29,743,889 new 7% e) 

(2) Depositing Debenture hol ws (total issue $20,000,000) will receive in 
cash the 5% arrears of interest on their debe ntures to July 15 1916, and in 
respect of each $1,000 debenture $1,000 in new 6% preferred stock. 


Application of $29,743,889 from Sale of 7% Preferred Stock. 


To pay Two-Year Collateral ‘Trust Gold Notes___-______ _.-$7 500,000 
do Loan, Central Trust Co., secured by collateral______. . 2,500,000 
do Loan. Hayden, Stone & Co., secured by collateral_-___- 1.600000 
do Receiver's Certificates, Series A and B_______-.____-_- 4,088,000 


To pay or acquire claims against and Habilities of the receiver, 

to pay interest and other debts of the new company, and to 

pay the expenses of the reorganization, commissions, &c., wt 

to provide additional working capital 555,889 

The $5,500,000 received from former directors in Feb. 1917 is pe be 
to reorganization purposes, including, it is supposed, the settlement of 
various claims renounced by the receiver (see below). As against these 
claims also the receiver will turn over all moneys remaining in his hands. 
On Nov. 2 1916 the moneys so held amounted to $4,821,589, a part of 
which represented accumulations made in anticipation of payments then 
presently to become due. 


Estimated Resources to Dec. 31 1919. 
Estimated balance of cash provided for in reorganization (after 


paying all short-term loans, receiver's certificates and expen- 
ses), additional to receiver's cash._._....-...._-.-.-_-_--- $8 ,000 ,0OO 
From settlement with former directors, as above_____________- 5,500,000 


Estimated face amount of First & Refunding bonds available 

upon consummation of plan for the making of the additions and 

betterments above specified and the retirement of the Choctaw 

Serial bonds, the Ist M. 6% bonds due in 1917 and the Choc- 

taw Okla. & Gulf Gen. M. 5s due in 1919 54,174,000 
St. P. & K. C. Short L. RR. Ist M. bonds) Also further amounts | 2,757 ,000 
Rock Isl. Ark. & La. RR. Ist Mtge. bonds {for improvem'ts, &c.\1,965,000 


Proposed Sale of Bonds (with Additional Coupons Attached). 

By attaching appropriate coupons, it will be possible to sell such of the 
First & Ref. bonds as it may be deemed desirable to dispose of at a price 
more nearly approaching their face value than the present market price. 
Such additional coupons will be a fixed charge, but will not be secured by 
the First & Ref. Mtge. In Feb. 1917 it was deemed inadvisable to sell, so 
long in advance (as suggested in plan), the $15,000,000 First & Ref. bonds 
to provide at maturity for $12,500,000 First Mtge. 6s and the $1,494,000 
Choctaw Collateral bonds due July 1 and May 11917. V. 104, p. 451. 


EARNINGS—CHARGES.—The consummation of the plan will reduce 
the total fixed charge obligations from $295,946,383 to $ rie hg cog in- 
crease the proportion of stock to such obligations from 3 2% to 53%, 
and reduce the fixed interest charge from $12,277 ,096 to Si6. 1308, 696, the 
saving in interest payments as compared with the year 1915-16 being $1,- 
937 696. Taking the net income for the last fiscal year as the basis, there 
should be after reorzanization a surplus of $4,894,977 a opplca i to divi- 
dends on the stock, equivalent to the full dividends on t 000,000 of 

ref. stocks of the new company presently issuable, and a balance of 
3 1,594,977 for the common stock. 


Estimated Requirements, Aggregating $38,312,840, Jan. 1 1917 to Dec. 31.1919 
[Without allowance for any liabilities renounced A 4 jue vesatver } 





Calendar Years— 1917 
First Mtge. 6s, due July 1 1917__--- 5 eee 
Equipment trust obligations. _______ 2,409,947 $2,084,947 $2,084,946 
Choctaw Serial Collateral bonds__.. 1,494,000 F CY | ees 
Coons te. & Geer Gem. ME. Be. eccwoce ewe awres 5,500,000 
Little Rock Bridge Ist M. 6s_______ 20,000 20,000 55,000 
C. & R. I. Elevator lst M. 5s_____- 50,000 50,000 50,000 
Additions and betterments_________ 3,500,000 3,500,000 3, ,000 

so os ee A $19,973,947 $7,148,947 $11,189,946 


It is also intended to expend a substantial amount for rehabilitation. 
Leading Charges, &c., Disallowed by Receiver or in Dispute, and Therefore 
Not Provided for by Plan. 

(1) Claims for which a preference is asserted, &c., about $200,000; (2) 
Unpaid geqearton of joint} liabilities renounced by receiver: (a) Trinity & 
Brazos Equip. notes ‘“‘A’’ (prin. & int. to Oct. 1916), $40,313; 
(bo) Galveston Terminal (bond int. to Sept. 1 1916), $49,770; (c) Peoria 
Railway Terminal (est. propor. of bond int. to Jan. 1 1917), $5,000; (3) 
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RAILROAD COMPANIES 





(f) T rinity & Brazos Valley 
‘1 1916 on total cost (now operated 


(e) Fg Bes & Des Moines rental, say, $50,000; 
Ry. Co., one-half interest to Nov. 











CHICAGO ST. PAUL MINNEAPOLIS & OMAHA 
Elro 


Y.—(See Map Cht- 
cago & —", Western .)—R Wis., to Oma 


a, Neb., 593 miles; 


Miles, Date Par Amount Rate When | Last Dividend Piaces Where Interesi ans 
(For abbreviations, BC. see notes on first page} Road |Bonds Value Ouistanding % | Payabie | and Maturity Dividends are Payable 
Chi Rock Isl & Pac (Concl)—To be Outstanding under Plan 
New common stock $75,000.000_____._.________._ at wees $190 873-259. 722 - See ee ee ra UN rig eee ere A ae ee eT Ee 
7% pf stk call 105! (5% cum) same pf as to assets__ Te Gerona 10 : = | SSS: eres Seer eet, “eet aa ~=-=--- 
6% pf stk call 102/divs after 1% on 7% pref____-_- — 100 eo 2 ee RR es See 
First M Chic, 1il., to Counc Blutis & brancnes Us7.c* 765\ 1877 1,000 &c| 12,500,000 6 iJ & dJiJuly | 1Y17 First Nat Bank, N Y- 
General m« orteage $100.000,000 gold - -Ba.xc* &r| 2,486 1898 1,000 &c a te 000 4¢i3 & J\Jan 1 1988 do dao 
Coll tr M g (Choctaw) Ser O & P call 101 % -xCe.c* -~-| 1902 1,000 988,000 4g iM & N|May 1917-1918 do do 
ist & Ref M $163,000.000 zg red 105 to'l1l. Ce. xc*&r| Text 1904 as &c alii 140000 4 |\A & O/j}Apr 1 1934 Oct 1916 coup pd wh due 
Cedar Rapids I F & N W ist mtge gold guar_Ce.zc 292; 1881 000' 1,905,000 5g iA & O}Oct 1 1921 First Nat Bk, New York 
BCR & Nor consol first mortgage gold_Ce.zc* &r 998; 1884 1 O00&e 11,000,000 5¢ |A & OjApr 1 1934 do do 
Minneapolis & St Louis lst M gold (assumed) ___Fz 12| 1877 500 &¢ 150,000 7¢<¢ |\JI & DiJunel 1927 Jo ao 7 
Rock Island & Peoria cons lst M (V 75, p 30) -Mpz 113) 1885 1,000 &c 450,000 6 J & JiIuly 1 1925 do do 4 
Choc O & G genera! (now Ist) M $5,500,000 g_xo* &r 351; 1894 1,000! 5,500,000 5g WS & J\Oct 11919 do or Phila 
Choc & Mem Ist M $3,750,000 assumed_GP.xc&r 282; 1899 Rd 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g Pe oe GP.xc* ...| 1899 1,000 95,000 | 6¢ FTF & Ji\July i 1919 do ao 
Consol mtge gold____-- ...-GP.xc* 335} 1902 1,000, 5,411,000 6g \M & N/Mayl1 1952 Ho do 
RIA &L Ist M $30,000. 000 g gu red 105 Ba.xc* &r* 363; 1910 500 &C b12. tty 9H 4% 2M & S/Mohl 1934 do or Europe 
Little Rock & Hot Spzg West notes guar p & i__- ovat 2s 1,000) 453.6 4 iJ & J\July 1 1935 Co's office, Chicago 
StP& KC Short u—I1st M g gu red 105_Ba.xc* &r’ ..-| 1911 |$3 & 2 {cl2. 62 24 % 40 4%¢F & A/Feb 1 1941 New York and London 
Equip “ Ser C gold due $265,000 semi-ann___Ce.x anal aaue 1,000) 1,5 90, G00} 4%¢/A & O/Apr ‘17-Oct ‘15 First Nationa: Bank, N Y 
do Ser D g $225,000 s-a (V 90, p 913. 1362). Bax! wast See 1,000| 3:825,000 4%eM & N/To May 1925 do do 
do Ser E g $5,000 due semi-annually_.____._- an 1911 1,000 49,000 56¢ |\JI & JiJuly '17-Jan "94 US wNat ss Co 
do Ser F g $12,000 s-a (V 93, p 939) ______- acs ae 1911 1,000; | 228,000 4%e\F & A/\Aug '17-Aug '26 First —_ Bank, N Y 
do Ser G g $170,000 s-a (V 95p 1607)___-. Bax east Bale 1.000, 3,570,000 4%e3 & SJ\July'17-July '27 do 
do Ser H g $441,000 ann (V 96, p 1772) _Baxc&r aaslt Bese 1000' 3,087.000 52g |J & JiJuly'17-Julyv ‘23 bm do 
do Receivers’ due in 20 semi-ann install__.._-- oni. 2010 1,000; 2,608,000) 5 [a 0D. Pe eG BORO le aaeeoeeacandahancwamen 
Chicago St Louis & New Orleans—See Illinois Central.) | ihe 
Chicago St Paul Minn & Omaha—Common stock ---- owl maemo 100, 18,555,700|7 In 1916. F & A/|Feb 20 ‘17, 3% Office 111 B’way, N Y¥ 
«. Preferred stock non-cum including “se OSE ..| sel sens 100; 11,259,200\7 in 1916/F & A/Feb20 ‘17, 3% do do 
“™ ChiSt P & Minn Ist M gold tt to L St GC ass’d_zc* 177, 1878 09 &o} 693 000! 6¢ M & N/May 1 1918 do do 
St P & Sioux City Ist M gold $10,000 per mile_Ce.zc 607 187 1,000; 6,0700.00) 6 \A & O/Apr 1 1919 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.zc*| 80) 18 1,000) 567,000) 6 iJ & dJiJan 1 1930 do do 
Supertor Short Line Ist M $1,500,690 ass__.Un.zc*| _ -_.| 1895 2.000; _1,500.000| 5 \M & S)Junel 1936 
O St PM & OM $30,000,000 ($15,000 p m) - Ce.zc* ee ie 1,000) 17,624,000 6 ‘J & D/June 1 1930 do do 
do do consols interest reduced _-_- Ae 1,000; 3,734 000 3% J & D/i\Junel 1930 fio do 
Deben gold $2,000,000 *‘stamped”’ g: text _Cexc* &r* 1912 1.000 &c} 11,200,000) 5g \M & S/Mcob 1 1930 do do 
Includes a $16,199,000, b $1,965,000 and c $2,757,/000 in |treas. or pledge|das collateral. 
| 
Other charges reno,,nced or disallowed by receiver: (a) Boston and Portland | Board.—As reorganized in 1915 (V. 101, p. 1013, 4092, 1272. 1552) 3 
office rent (gross so Oct. 1 and Dec. 1 1918), $24,325: (b) Consolidated | J. G. Shedd, Chicago, Chairman; N. L. Amster, Boston, an mo 3 of 
Indiana Coal Co. gBond interest to Dec. 1 1916, $250,000; and sinking fund | Exec. Committee; James Speyer, Seward Prosser, James a es Cags. 
to June 1 1916, est., $51,750 [the Railway Co. has a large investment in this | Hayden, W. B. Thompson, John R. Morron, New hed E. D. wbert. 
company, which is in hands of a receiver who has issued $100,000 receiver's | C. G. Dawes, Nathaniel French, Davenport, ia.; J. W. Burdick, Pitt 
tye b (c) St. Joseph Union Terminal (rental to Jan. 1 1917), | burgh; 8S. Davies Warfield, Baltimore.—(V. 104, p. 72, 163, 361, 451.) 
$62 500; Harlem-Rushville trackage (ta Dec. 31 1916), about $132, 000; | 
| 


separately—see that company), $496,556. 

Inasmuch as the semi-annual interest installments have not been oa 
during the receivership on the half cost of the Trinity & Brazos Valley Ry., 
notice of precipitation of the maturity of the principal. about $5,517,000, 
was served upon the Chic. R. I. & Pac. Ry. Co. in May 1916. The com- 
mittee is advised that this claim is unenforceable. but the Colo. & Sou. Ry. 
in Dec. 1916 brought suit to enforce said claim, also $40,313 T.& B. V. Ry. 
equip. notes and $50,000 Galveston Term. Ry. bondint. V. 103, p. 2428. 


CAPITAL REQUIREMENTS.—In Nov. 1915 expert J. W. Kendrich 

reported (V. 101, 3+ 1713) that the system required the mditure for im- 

rovements and additions in the next three years of $27, .000, and in the 
ollowing two years $4,000,000 yearly, and should then show: 


Year— Toss. ne Charges. Bal., Surp. 

ne eer $74,550,000 $21,014 000 $16.711,000 $4,303, 

| | erase ae ,000 elll a -381,000 
See also V. 103, p. 665, 1683; V. 102, p. 1249; V. 98, 762, 15 


36. 
For independent report to Amster comnanteses, &c., see V. 702, p. 608,1435. 


Protective Committees for Stock and Bonds. 

Joint Reorganization Committee, consisting of representatives of the Hay- 
den and Amster stockholders’ committees and debenture qneeacicen: 
Seward Prosser, Chairman; James Speyer, Charles Hayden, N. L. Amster, 
E. K. Boisot and 8. Davies Warfield, with White & Case, Samuel Unter- 
myer -— K. R. Babbitt as ee, and B. W. Jones, 16 Wall St., Secre- 
tary. - 102, p. 1435, 2341; V. 103, p. 758, 665, 1508. 

ple fer. First and Ref. fo Bonds.—Charles A. Peabody, Chair- 
man; Sec., E. Granbery, 4 Harris, Forbes & y Guaranty Trust Co., 
Se Y., Aca Vv. 100, 1751, 1671, 2084; 101, p. 287, os. 1806; 
. 102, p. 250, 885, 1249, 2166: Vv. 103, p. 665, 1031: V. 104, p. 

Committee for Consol. Indiana Coal Co. 1st M. 5s.—Mortimer = cis 
(Chairman); Herbert M. Morse, 26 Broad St., Sec.; New York Trust Co. 
depositary. Stewart K. Smith of Chicago was on July 14 1915 appointed 
receiver of Consol. Ind. Coal Co. V. 100, p. 1921; V. 101, p. 290, 616. 

BONDS.—Of the Genera! 4s of 1898, those unissued are avenee as fol- 
lows: $14,900,000 at not over $1,000,000 per annum for permanent epeore- 
ments and additions, incl. equipment: Bankers Trust Co., N. aand 
Strong Jr., trustees. Abstract. V. 66, p. 522; V.78,p. 228: V. ¥50°; p. 27 
FIRST & REFUND. 4% BONDS OF 1904 ($163.000,000 AUTH. “pail 

an 1st lien (either directly or through pledge of entire issues of bonds of the 

her nies owning the same) on termina! property in St Paul, Minneapolis 
oan nsas City, new equipt and shopsat Silvis, near Kast Moline, Tll., and 
on railways aggregating 1,179 miles; also a junior lien subject to existing 
mortgages On all the other lines of the system of the Railway company, aggre- 
gating. soomeve of leased lines end trackage, 5, 4 miles. See V 78. 

28, 234; V. 79. p. 1716, 2206; V. 84, p. 219; V.8 . 98. The deed of 
2. forbids the creation of a junior mor teres withou the — of the 
ey + ne the Ref. M. 4s. V. 87, p. og 1419 88, 7% 822; 

pp 3 . 90, p. 108, 236. 1170, 1424: 91, Dp. ‘1768. Vv. 43, 1667, 

1785; 99° Aj ‘1748, 1831; . 100, p. 900. Vion gs coupon 2 t, see 
above. 


AstoChic. R.1I. & Pac. Elevator moge.. see V. 79, p. 2590: V. 82, p. 750. 
For Consol. Indiana Coal 5s, interest guar .: but int. and sink. fd. in de- 
fault; see V. 80, p. 2401, 2628; V. 100, p. 1921; guaranty, V.82,p. 1499. 

Rock I. Ark. & La. 1st M. 4%s ¢- 90, ts 626, 699, 1161) and St. P. & 
Feneee City Short Line 1st M. 4%s - 92, p. 526, 593; V. 93, p- 1196; 1159; 
V. 94, 1056; V. 97, p. 236, Ssaranteed. principal and inter- 
est by the old Railway Co. 

Rom: } meee Frisco Terminal Ry. 5s, see that company and V. 84, p. 
569, 

Seana, ae Chic. R. I. & Pac.Ry. per mile June 30 
1916: Stock, $10,126; bonds, including equipment trusts, $36,791. 











EARNINGS.—6 mas..{ 1916.--Groas. $42,228,895; net, $12,192,838 
July 1 to Dec. 31 1915_.-Gross, 36,935,261; net, 7,604,819 | 
REPORT .—For year 1915-16, V. 103, ., 1668. 

New sis——_—_—_—_—_——__ Old Basis. 

Year end. June 30— 1915- 16. 1914-15. 1913- 14. 1913-14. 
Average miles__.___--_- 98 8,330 & 205 8,205 
Freight earnings_-_----- $50, 921 931 $47 ,576, 668 $44,333.447 $44,309,636 
Passenger earnings----- a 664,962 18,230,101 18,829,816 18,824,651 
Mail, express, &c__---- .760,072 Sia del 5.512.579 5,073,826 
Total gross earns___..$75,345,967 $70,947,890 $68,675,842 $68,208,113 
Operating expenses.-.. 54,543,133 53.521.615 51,635,820 50.999.946 
Net earnings... --- $20,803,834 $17,426,275 $17,040,028 $17,208,167 
Oper. inc. (aft. taxes) _-$17,204,726 $14,039,895 $13.703.752 $13,718,061 
Other income___-_----- 1,406,342 1,367,916 1,836,209 1,229,528 
Total net income___- 15.611.068 $15,407,811 $15,539,962 $14,947,589 
Interest, rentals, &c__.. 15.653,786 $16,142,488 $15,089,341 $14.496.968 
DONE. bn dcwnexm: « <“edenee * oo eal {1 871,763 1,871,763 
babes -. ,) daedwa 24% 24% 





Bal., sur. or def... _sur$2,9 957, 282def$734,677 def$1421,142def$1421 ,142 


OBVICERS. —Chairman, J. G. Shedd; Chief Exec. Officer and 
lat V.-P.,. J. Gorman; V ie A.C. Ridgway: V.-P., Sec. & Treas., Geo. 
H. Crosby, PF Tae + V.-P., Asst. Sec. & Asst. Treas., J.J. Quinlan. N.Y. 


office, Bankers’ Trust Bldg. 





other lines, 1,160 m.; total, July 1 1916, a 753 miles, of which 1,683 are 


owned and 70 miles leased. 'V. 69. Dp 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sloux City. 

In November 1883 Chicago & North Western Rv. purchased control, 
| viz., $9,320,000 common and $5,380,000 pref., and in 1910 $220,000 com. 

STOCK .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1916, common stock and scrip. $2,844,207; 
preferred stock and portP $1,386,974. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 

ak gh °93-"96. w- i "Ol. "02. ’03. "04. bcos 1917. 
Gommon._.j None 6 8 6 6 Ty'ly 3%4,— 

BONDS.—In April 191 ae $1 ~— gop , Seerton te hort 5 Line Ry. 5s held 
in the treasury were sold fs & Minn. lst 68. 
due 1918, and North Wiso. ist 68, — Toso. are IN Et at option of 
holder at any time, $ for $, for consol. V. 68, p. 521: V. 77, p. 2389. 
of the $11,200.000 outstanding debentures, ($15,000,000 auth.), $9,200 000 
are ‘‘plain’’ and $2,000,000 are ogg as subject to income tax. 

ncreased m opt for An must Seat 
debentures. V. 94, a7 278. 487. 1318: v. 
- 98, p. 386; V. 101, 9. 


Dp. 812; V. 96, p. 1421, 1556; 

EARNINGS.—Six ae yan Dec. 31: 
iT Net Charges. rid 
$11, 544, .965 $3, 889. 199 $1, 505, 548 oy Taig" 651 
10,190,751 3,216,367 1,544,665 1,671,702 


REPORT.—For year ended June 30 1916 in V. 103, p. 1113, 1126. 
915-16. 1914-15. 1913-14 
$19,522,563 $ 


"99. "00. 
3% 5 


101, p. 1806. pte 





Total operating revenue_____.-.__-- 17,841,348 $18,210 083 
Operating expenses..........-..--- 12'958.838 12,107,598 12,834,117 

Net operating income-_..__..._--- $6,563,725 $5,733,750 $5,375,966 
TR Ee I coca mamencawand $5,991,915 $5,069,382 $4,732,508 
ee 2,215,377 2,152,313 2,052,901 
Rentals and miscellaneous--_--_---_--- 73,511 697 ,984 687 ,992 
Dividends on common stock (7%)--- 1,298,934 1,298,934 1,298 ,934 
Dividends on preferred stock (7%) -- "788,148 787,976 787 ,976 





Net surplus for year.......------ sur$915,910 sur$132,175 def$65,295 


OFFICERS.—Marvin Hughitt, Chairman of Board; Pres., Jas. T. 
Clark; V.-Ps., 8S. a lange. E. M. Hyzer and A. W. Trenholm; Sec., J. D. 
Caldwell; Treas., . Pierce.—(V. 103, p. 662, 1113, 1687, 1887.) 


CHICAGO etn HAUTE & SOUTHEASTERN RY.— (See Mee) — 
Owns Chicago Heights, Ill., to Westport, Ind., 295.02 m.; Blackhawk ul- 
livan, Ind.,18.52 m.; Bedford to Oolitic, Ind.,4.19m.: 10 branches, 39. 3510.5 
trackage Blue Island Yard to Chicago Heights, Ill., 12.47 miles; track- 

age to Union Depot, Terre Haute, Ind., 0 miles: total June 30 1916, 
372 .85 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 

er plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, pb. 59). 
{as also acquired the Bedford Belt Ry. On Aug. 1 1913 ma 
99-yr. lease with the Balt. & Ohio Chicago Term. RR. for use of 12. 47 
| miles through Chicago Heights north to Harvey Junction in the ‘“‘Chicago 

Switching District.’’—V. 97, p. 1110. 

STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Deo. 24 1920, unless 
soener terminated, as provided in the agreement. Roy C. Osgood, Frank 

- Taylor and Geo. A. Jackson, voting trustees. 

‘BONDS.—The new “Firstand Ref.” M. is afirst lien on about 114 miles 

and a second (consol. ) unostgage on the remaining 246 m. owned. V. 91, 





337; V. 92, . 94, 118. 
Purposes or which 060000 F First and £ Befunding Bonds were Issuable. 
Issued under plan (of wae ‘$1,979,000 pledged for loans) $6, 


“ Belt lst M. bonds__ 7.78 
Reserved under careful restrictions for extensions, additions, im- 
fovemente, acquisition of gub-compe: any so stock and bonds, &c_ 5.879,000 
he income bonds dated Dec 91 interest from 
| Dec. 11912 at 5% per annum from ‘ait earnings (determined as provides in 
the mortgage), payable if earned, but cumulative to extent not The 
incomes have at all stockholders’ meetings one vote for each $1 par value, 
| the condition and manner of casting such vote peing * fully stated inthe “tge 
Div. on incomes, 1%, semi-annually . ts 911 to Mar. 1913 inel.; 
1%% paid Sept. 1913. None since. . 298; V. 103. p. 1404. 
Loans June 30 1916 secured by $1,979 ‘500. “Pirst & Ref.” 5s, $1,480,000. 


| Reserved to retire So. Ind. Ry. and B 





EARNINGS.—6 mos., {1916 whet pe aot orm, $1,527,844; net, $287,877 
July 1 to Dec. 31. SERRE: Gross, 1,242,131; net, 352,868 
REPORT —-For year onthe June 30 1916 in V. 108. PD. 1404. 1427: 
1915-16. 19 1915-16. 1914-15. 
Gross earns..$2,.528,047 $2, 186. 268 Taxes & rents. $165,807 $165,268 
Net earnings. $715,260 $573. rt! Fix.bd.,&c.,int. 653,160 654,009 
Hire equip.,&c. 318.039 265,5 
Total net inc. 1,033,299 839, 230 Bal., surp... $214,331 $20,153 


OFFICERS, &c.—Pres., M J. Carpenter; V.-Pres.., 
W. F. Peter; Treas., Py. J. wilor. 
Boisot, Chas. Porter, J.8s. ae 
Beasley .—(V.99, p. 894, 1048; V 


E. K. Boisot; Sec., 
Directors: M. J. Carpenter, E. K. 
A. W. Howard, F. O. Wetmore, John T. 
- 101, p. 1092, 1185, V. 103, p. 1464, 1427.) 








[Vou. 104. 























artford 


mlon Harbor Schogicraft Hanover, 


\ 
\ 


ree Rivers Jonesvilie/\ rs 
\ 


e 
BLUE! 
Je pYTARD 
Hy 
oR TMEIg 
Neal —Micn, 





~ WABASH c 
*) _— eel 
SMbersburg CW uleuttville 
‘he, 
~~ 
4 


— o 
r_—_——_ 
Shakespeare |? 


I'lymouth «i 


Or =f 
\ iy & 
Hibbard 56. 
\ 


—~Vang 


oo —“Fo< 
Argon 
» — 
” U 
s “SN 2» 


Lf a 
Clay pool Y- Pe 
met, Rochester | Ae 


\ 8.Whitle 


Z 7 
oe : \ o> 5 52 
Kewesna <> - 
ft . _ 2 oh ~ wie i 
- Ke nesclaer NN 3 aN =~ 7 . ¥ ~ 
<, \ | e\ | sy 2 oli 
. ™ MeCvysburg ; } 4 4 Lo | = 
\ Perey Je. Royal Center rn : . BArTectis 
ooslend m TH, ay a @- Kingsland 


im », im \ 
* \ Monticello Mer 2 2 a< 
wesT\\ oF pitts. : 








Aig 





7 St 


ZJCOGANS-1\ 
PORT. 


Bunkerhil 
‘* 


ricihil 4 Tipton } 


a4 % 
ColtanyY ih , Kirklig I 
4 4 
Wj 
ts) m— ey 
> 4 
> * 
rx b 


> 
raw fordeville 
q 

- 





t ts Ty vie 
LIBER isk 


SARE HAUTE, 


snct woh 


“ \ 
5) PY sani City Cosport Je ee 


Ae 





Lawrenceville 


®aLr, 4 / 
al 
4\ &/' 

v 
2 
() 


: ye : 7 
= ‘ A aly 
eg? = Py Pctereburg 
i -~ 
Mt.Carmel rf a eww ‘~~ 
,~ Jasper 
$0U-.. g ° 
a er" 


Pus 


= 

is 
~ 
i] 





, MAP OF 


"CHICAGO, TERRE HAUTE 


AND 


SOUTHEASTERN RAILWAY 


























=} 











FEB., 1917,| 


RAILWAY STOCKS AND BONDS 





39 








RAILROAD COMPANIES 


Mties 





| Places Where Interest and 








Date Par Amount | Rate When Last Dividend 
{For abbreviations, &c., see notes on first page) Road | Bonds, Value (Outstanding! % Payable and Maturity Dividends are Payable 
Ghicago Terre Haute & S E—Stock_-_____________- <<) coe WEGU) SENN chicks cecleeicncctlgunc ees teks dks lwaaknd cosseenmeneeee . 
Bedford Belt first mortgage. not assumed_______z | 2 es -000 5 J & dJIJuly 1 1938 stnbeese, pechiiiae -- 
Sou Indiana Ist M g (see text) not assumed_GP.zc*, 243) 1901 1,000; 7,534,000 4g¢ F & A/Feb 11951 Ist Nat Bk, N Y or Che 
ist and Ref M $20,000,000 g call 107 4__IC.xc* &r* 360, 1910 | 1,000&0) 4,244,000 56¢ J & DDec 1 1960 do o 
Income M $6,500,000 call par (cum aft 2 yrs) ___FCx 360 1910 100 &c 6,336,055 See textSee text. Dec 1 1960 do do 
Equipment gold bonds due $40.000 semi-ann__-__x aaa| S910 1,000 570, 5 A & O/Apr ‘'17-Apr '23 do do 
,do do (locomotives) $10,000 ann______-- ase Leto 1,000 70,000 5 JI & JJuly 1 1922 do do 
Chic Union Station—ist Mg gu p&i red. 1C.yc*&r* ---| 1915 |1,000 &ce) 30,000,000 4%e23 & JJuly 1 1963 |INY,PaRRCo;Chi, IITr&S 
Chicago Utilities—Common stock $22,500,000____- ey BOO! SB tMEOU cw aancadlenucaa ini se arden ds ade evtets hi bia ae wa a elie ee 
Pref stock 5% non-cum $30,500,000 _________-_ ee 100} 30,.475,000|....-.-.- <<" ae Rica ondhw Oe tale 
Ist M ser A g Ist lien $20,000,000-Usm.xc*&r*, -_.| 1912 1,000 &c| 5.999.900) 5¢ A & OAprl 1942 April 1915 coup not paid 
do Ser B g 2nd lien $4,000,000____Usm.xc*&r* _--| 1912 1,000 &c) 4,000,000 See text'________|. AD? 219480 ladkawesuscsennaveduscss 
Chicago & Wabash Valley Ry—See Chic. Ind. & Lou isville 
Chicago & Western Indiana—Stock (see text) _____- oats . 100; 5.000.000 6 in 1916Q—M 31 Dec31'17 1%%|Chicago 
Genera! mortgage gold sink fund subj tocall 105-xc* 53) 1882 1,000; 4,598,000 6¢8 —M Dec 1 1932 iJ P Morgan & Co, N Y 
Cons Rir 7 eee 1C.xc* &r® ---| 1902 {1,000 &¢} 45,351,000 4¢ 3 & J July 1 1952 Ti Tr & S Bk,Chic: &NY 
First and Ref M $200,.000,000 ________- 3a xc* & r* ---| 1912 {1.000 &c| See text .---.M & SSept 1 1962 IN Y, J PM & Co, &Chic 
Collat trust notes g sec’d by Ist & ref M red101_Ba --| 1915 |1,000 &c| 12.935.000 5 IM & SSept 11917 \J P Morgan & Co, N Y 
I ai it, Se a a a ed a ama) ele 1,000; 1,060,000 5 M & SSept1 1917 |Chicago, Cent Trust Co 
Chicago & West Michigan—See Pere Marquette RR | 
Chicago Wisconsin & Minnesota—See Wisconsin Cent 
Choc & Mem—Choc Okla & Gulf—See Ch RI & P 
Saciaaati Dayton & fronton—See Cincin Ham & Day | 
ncinnati Find & Ft W—1st M g guar end red__N,c* 91, 1903 1,000 1,150,000 4g MM & N Nov 11923 Nov ‘'14 coup not paid 
Cincinnati Hamilton & Dayton—Bonds, &c., Undistu rbed— 
ond (now first) mortgage gold____ ______ Fxc* 59| 1887 1,000; 2,000,000 4%e3J & JJan 11937 \J P Morgan & Co, N Y 
Genera] mortgage $7,800,000 gold V. 102, p. 2077xc* 59 1892 1,000, 3,000,000 5g J & DJunel 1942 |IN Y, Kuhn, Loeb & Co 
Car trusts Ser A due $116,000 semi-ann_-__-__- Ba.x ---| 1910 1. 812.000 5 J & DToJune1 i920 |J P Morgan & Co, N Y 
Dayton & Michigan—See that compan 
New Bonds of B. & O. RR, as per Plan— 
B & O RR Tol-Cin Div M $35,000,000 call 102%--| Text | 1916 |______-. SO ee os ecancalvneeddeu 1959 New York 
Old Bonds included in plan. 
Cin Day & Tronton lst M g guar (assumed)Ce. _ _xo* 167, 1891 1,000, 3,500,000! 6¢ M & NMay 1 1941 [Nov 1914 coup not paid 
lst & Ref M $75,000,000 auth, part gu___Bax.c* &r® All! 1909 $&E£ 9,177,000 4 J & JJuly 11959 See text 
General mort $20,000,000 redeemable text____Ce.x Be See | coxmeune 17,529,000 See textSee text July 1 1939 Jan 1915 coupon not paid 
Piqua & Troy lst M $250.000 gold cuar p & 1___xe 9: 1899 Zs 225,000 4g M N Nov 1 1939 Un Sav Bk & Tr Co, Cin 
Old bonds and notes not included in plan— 
C H & D purchase money notes (overdue) -_-_--_-_.- Jee 1s ckeaee 11,557,000 S ‘beans ‘a ge Ss 5) I a ae. papa 
Cincinnati! Dayton & Chicago first mtge gold____Nx 95 1892 1,000, 1,200,000 4 A & OApr 1 1942 Oct 1914 coup not paid 
Cincinnati Find & Ft W Ist M ¢ gu end red___N.xc*. 91! 1903 000, 1,150,000 4¢ M & NNov 1 1923 Nov 1914 coup not paid 














CHICAGO UNION STATION CO.—lIncorporated in Illinois. Owns 
old Union Station and is building extensive new terminals covering 35 acres, 
at cost of $47,000,000. In Jan. 19175% completed. Capital stock, auth., 
$3,500,000; outstanding, $2,800,000, held one-fourth each by Pennsyl- 
vania Company, Pitts. Cin. Chic. & St. Louis Ry., Chic. Burl. & Quincy 
RR. and Chic. Milw. & St. Paul Ry. The station will be used by the four 
proprietary companies and the Chicago & Alton RR. The $30,000,000 Ist 
mtge. bonds are part of an authorized issue of $60,000,000. They are 
Guar. prin. & int. by the four proprietary companies. Red. at 105 on or 
after Jan. 11921. See V. 102, p. 608; V. 103, p. 60, 667, 1301. 


CHICAGO UTILITIES CO.—lIncorporated in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386: V. 94, p. 350) the Illinois Tunnel 
Oo. and Chicago Subway Co. foreclosed. V. 94, p. 911, 1056, 1118; V. 96 
Dp. 652, 1089. eorg. per plan of Oct. 2 1911 (V. 93, p. 938, 939. 1386.) 

Company acquired (either directly or otherwise) all the capital stock and 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel! Co. (purchaser of property of Illinois Tunnel Co.) and the Illinois 
Telep. & Teleg. Co. The sub. companies own proper y free of incum- 
brances except certain mortgages held by the Utilities Co. The Chicago 
Tunnel Co's. property was sold for $59,923 taxes on Dec.4.—V.103, p. 2155. 

There is owned by subsidiary companies 60 miles of tunnel, operated with 
narrow-gauge electric motors and cars. for the transfer of freight between 
the various railroad terminals in the City of Chicago and to and from the 
downtown business district and between business houses; see V. 86, p. 720; 
V.87,p. 1357. The proposed sale of the (unprofitable) telephone property 
was blocked in Sept. 1916 by failure to get U. 8S. Attorney-General to pass 
on same. 
Suit for $8,000,000 is pending against Am. Tel. & Tel. Co. for failure to 
complete purchase. V. 103, p. 1121, 758, 1301; V. 101, p. 369. April 1915 
coupon on Series A unpaid. V. 100, p. 1256, 1751. 


EARNINGS.—In 1914 no income from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses, including taxes, $871,413; 
ep. def., $82,207; other income, $19,629. See V. 101, p. 369. 

Directors.—F.S. Peabody and Spencer Otis, Chicago; Samuel McRob- 
erts, New York: R. J. Dunham, Joseph Harris; Pres., S. W. Tracy, Chi- 
cago; Treas. & Sec., J. C. Payton. Chicago office, 754 W. Jackson Boul. 
—(V. 104, p. 451.) 


CHICAGO & WESTERN INDIANA RR.—(Sce Map.)—Ownsa valuable 
terminal system affording entrance into Chicago te the roads named below. 
Tts lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana Stat line, 10 m.; to Cragin, 21 m., and to South Chicago, 
5 m.; total, 51 m.; total track, Including 2d, 3d, 4th tracks and sidings, 515 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. 


Leases.—The station terminal properties, including the ‘‘Dearborn Sta- 
sion’’ and its connecting tracks, are used for freight and passenger business 
under 999-year leases (which have been in force for many years) by the 
following companies, which own all the capital stock of the Chicago & 
Western Indiana RR. Co. ($1,000,000 each), viz.: Chic. & Eastern [Illinois 
RR., Chic. Ind. & Louisville Ry., Grand Trunk Western Ry., Wabash Ry. 
and Erie KR.Co. The Atch. Topeka & Santa Fe Ry. Co. also uses these 


, 


tracks and station under a long-term lease at a fixed annual rental. plusa | 


eognertionate maintenance, &c. 

he “Belt Railway” division, including the clearing yard upon which 
che First & Ref. M. bonds (mostly pledged to secure the 2-year 5% 
1915) are a first lien, is operated under a 50-year exclusive lease by the Belt 


City of Chicago has proposed forfeiture of the telephone system. | 








notes of | 


Ry. Co. of Chicago, all of whose stock is owned by the following 12 roads: | 


Pennsylvania Co., Atch. uf & Santa Fe Ry. Co., Illinois Central RR. 
Co., Chic. Burl. & Quincy RR. Co., Chic. Rock Isl. & Pacific Ry. Co., 


Ches. & Ohio RR. Co. of Indiana, Minn. St. P. & Sault Ste. Marie Ry. Co., | 


Chic. & East. Ill. RR. Co., Chic. Ind. & Louisville Ry. Co., Erie RR. Co., 
Grand Trunk Western Ry. Co., Wabash Ry. Co. The 
merely an operating company, owning no mileage. ‘The lease to the Belt 
Ry. Co. provides for an annual rental, of which at least $828,000 is payable 


Belt Ry. Co. is | 


directly to the trustee of the First & Refunding Mtge. in monthly install- | 
ments, this payment to be increased from time to time by an amount equal | 


to the interest on al! obligations issued for improvements to the “Belt 
Division."' The operating company must also pay the taxes and interest 
on all bonds hereafter issued for improvements or additions to said div 


DIVIDENDS.- f °95. '96. "97 °98.°99 11900t0 Dec 31 "16. 
Per cent Ts © 6 €'s 6 yearly 


BONDS.—The Genera) Mtge. bonds are drawn at 105 and tnterest. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $4,7%5,000 are re 
served to retire general 6s. V. 87, p. 36, 1604, 1603: 
V. 92, p. 394: V. 93. p. 1668 V.97. p. 1425: V. 98, p. 235, 452. 

Of the Ist & Ref.bonds of 1912 ($200,000,000 auth. Issue), with interest 
oot to exceed 5%. $51.000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and improvements to the Belt division, including 
Chicago Union Transfer Ry., for $4.400.000. and $100,000.000 for new 
terminals and other improvements. There are $18,497,000 of these out- 
standing, $17.247,000 being pledged under the 2-year 5% notes of 1915 
(see below) and $1,250,000 held in the interest of the Belt Ry. No addi 


tional First & Ref. bonds can be issued until the aggregate annual rentals | 


payable above all oper expenses. taxes, &c., shall equa) the interest 
eluding bonds proposed. V. 101. p. 693, 448; V. 100 p. 1671. 

The $12,935,000 2-vear 5% collateral gold notes of 1915 are a closed issue 
secured by deposit of $17,247,000 First & Ref. 5s. A further $1,000,000 
note issue was sold Sept. 1 1915. V. 101, p. 693, 448; V. 103, p. 57. 


EARNINGS.—6 mos., 
July 1 to Dec. 31. (1915... 
REPORT .—For year 1915-16, V. 103. p. 57. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O,. 


*t. Wayne,Ind., 80.09 m.; also connecting link with the Cin. Ham & D. 


in- 


net loss, $176,639 
net loss, 


Gross, $95,724: 
Gross, 98,146; 


gl 
to 


124,099 | 


V. 77, p. 88, 694. Leased to Cin. Ham. & D., which guaranteed bonds, 
prin. and interest. V. 78, p. 286, 342, 701 Form of guaranty, V. 78, 
P. 701 The coupons due Nov. 1914 were defaulted. V. 99, p. 1451. 
*-roperty was not included in the C. H. & D. reorganization plan as issued’ 
but in Oct. 1916 85% of bonds had assented to certain ‘‘adjustments, 
arranged by the committee. Foreclosure suit brought in Nov. 1916. 
—V. 103, p. 1792. 

Committee for Cincinnati Findlay & Ft. Wayne 1st M. 4s.—F. N. B. Close 
(Chairman), P. D. Bogue, Sec.; Bankers’ Trust Co., N. Y., depositary. 
V. 99, p. 1909; V. 103, p. 1210, 1301. 


CINCINNATI HAMILTON & DAYTON RY.—The system as consti* 
tuted June 30 1916 included 622 miles of road. Of this there is included 
in the reorganization of 1916 the main lines between Cincinnati and Toledo, 
200 miles, and the main line branches, viz.: Tontogany to North Balti- 
more, Bowling Green RR., 19 m.; Deshler to Findlay, 18 m.; and Hamilton 
to East Middletown, 13 m.; and also for the Piqua & Troy branch, 8 m., 
and that portion of the Dayton and Wellston branch line between Dayton 
and Ironton Junction, 160 m., a total of 418 miles of road, of which 141 
miles is leased from the Dayton & Mich., which see. 

Of the remaining mileage, the Cin. Ind. & Western, 361 m., has been 
separately reorganized; see that company below. Other branches left for 
separate treatment were the Cincinnati Findlay & Ft. Wayne (but see 
above), 91 m.; and Cincinnati Dayton & Ch. Div., Delphos to Dayton, 
95 m., and other lines. Foreclosure suits were brought under mortgages of 
both companies in Nov. 1916. V. 103, p. 1792. 

Receivers, Judson Harmon and Rufus B. Smith. V. 99, p. 47. 

EARNINGS.—6 mos.,/{1916____-- Gross, $5,523,123; net, $1,653,934 

July 1 to Dec. 31. {|(1915__._._Gross, 5,867,011; net, 1,476,068 


PLAN .—The plan, dated Feb. 15 1916, was declared operative in April 


1916. See V. 102, p. 1059, 1346, 1895. It provides: 
Securities to Remain Undisturbed (Compare V. 103, p. 1787.) 
Dayton & Michigan Ry. Consol. M.4%%, due Jan. 1 1931__~-$2,728,000 
Pref. stock, guar. 8% p. a. under lease to C. H. & D. Ry.--- 1,211,250 
Common stock, guar. 344% p. a. under aforesaid lease------ 2,396,$ 


Cincinnati Hamilton & Dayton RR.— 
24M.4%% 50-year gold bonds (now Ist M.) due Jan. 1 1937_- 2,000,000 
Gen. M. 5% bonds, due June 1 1942 (all coupons paid June 
1916, V. 102, p. 2077; Dec. 1916 coupons cashed by Kuhn, 
Loeb & Co., V. 103, p. 2078- 3,000,000 


New Securities—B. & O. RR. Co. Toledo-Cincinnati Division Bonds. 
The B. & O. RR. Co. will acquire all the securities to be issued by the 
new railroad company; that is, to acquire the main line between Cincinnati 
and Toledo, and branches above described (subject to existing said securi- 
ties), and will issue, as to the property, its own direct obligations. The 
bonds to be issued in exchange for the existing securities are to mature in 
1959, are to bear 4% interest from Jan. | 1916 (or if from a later date with 
an adjustment of interest for the intermediate period), and are to be re- 
deemable on any semi-annual interest date, in whole or in part, at 102%% 
and interest. The total authorized issue is not to exceed $35,000,000. 
These new bonds will be secured by a mortgage executed by the B. & O. 
RR. Co. They are intended ultimately to be a direct lien upon the main 
line between Cincinnati and Dayton, upon the leasehold interest in the 
main line from Dayton to Toledo under the perpetual lease from the Dayton 
& Michigan Ry. Co., upon the branch lines embraced in the plan, and upon 
the equipment of the new company, and, in the meantime, by the pledge 
of all the Refunding Mortgage bonds to be issued by the new company to 
an amount equal to the B. & ©. bonds issued. : 
The B. & O. (V. 103, p. 2078) will also receive (1) the entire capital stock, 
and (2) Adjustment & Improvement Mortgage bonds of the new company. 
B. & O. RR. Toledo-Cincinnati Divis. Bonds—$16,250,450 Now Issuable. 
Presently issuable in exchange for existing securities.___..-.--- $11,250,450 
To be issued for cash requirements of the plan (other than pur- 
chase of General M. bonds of 1939) and purchased by Reor- 
ganization Managers to provide for maturing equipment obli- 
gations, receivers’ obligations, reorg. expenses, impts., &c__- 
To be reserved to retire at maturity, or earlier, the bonds undis- 
turbed by the plan, as above recited, or for acquisition of un- 
derlying stocks, branch lines, branch line bonds, aid in refund- 
ing, or for capital expenditures for equipment, additions and 
betterments, or to acquire First & Refunding Mortgage bonds 
of new company issued for any of such purposes. _--- ~~. - - 18,749,550 
The B. & O. RR. Co. provided the cash to pay $700.86 for each old 


5,000,000 


4 | General Mortgage bond of 1939 which became subject to the plan. 
V. 88, p. 100, 374; | P 


Distribution to Holders of Existing Securities Other than the B. & O. RR. Co, 
Amount. Existing Securities— New B. &O. 4% Bonds. Cash. 


$7,509,000 First & Ref. M. 4s, guar. by B. & O_.100% $7,500,000 1% 
1,677,000 Do do not so guaranteed 85% 1,425,450 -_...-.. 
17,529,000 Do Go Gem, ME. Bei Oieeeeccce xxnnesene G+ 
3,500,000 Cincinnati Dayton & Ironton Ist 5s. 60% 2,100,000 ____--- 
225,000 Piqua & Troy Branch Ist 4s_____-_-- 100% SMD ew cocene 


Reorganization managers, Kuhn, Loeb & Co. 

Foreclosure suits are pending under Gen. Mtge. of 1909 (V. 103, p.' 665, 
493) and First & Ref. M. of 1909. 

In July 1916 suit was brought to foreclose the Cin. Dayton & Ironton 
mortgage. fr, 108. p. 320. 

Depositaries: (a) For First & Ref. M. bonds, Bankers Trust Co., 14 Wall 
3t., N. Y., and Union of London & Smiths Bank, Ltd., 2 Princes St., 
London, E. C., Eng. (6b) For General M. bonds of 1939, Guaranty Trust 
Co., 140 Broadway, N. Y., and 33 Lombard St., London, E. C., Eng. 
(c) For Ist M. bonds of the Cincinnati Dayton & Ironton RR. Co. and ist M. 


|! bonds of Piqua & Troy Branch RR. Co., Equitable Trust Co., New York. 


from Delphos to Mandale, 11.30 miles; yard track and sidings, 11.24 miles. ! 





Cincinnati Findlay & Fort Wayne 4s.—See that company above. 


Cincinnati Dayton & Ironton ist 5s.—Alvin W. Krech (Chairman); 
Equitable Trust Co., N. Y., depositary. V. 100, p. 473; V. 102, p. 1346. 














RAI 


J 


2 
L 


WAY STOCKS AND BONDS 











































































































































































































































































7 1 X rT 3 | 
7 \ | T ; } i 
| \ \ | } MAP OF 
| { \ t® 1 1 
| {\ i a oe CAGO A 
| I P BELMONT ||AVE. ZS | 1 \ \ CHI A & WESTERN INDIAN 
4 ; Ww ; 4 4 \ 
| t , % t ; | 5 
| | | ie) XK TH | RAILROAD COMPANY’S 
| | lo \3 +e | j _ 
i to © FULLERTON AVE. NM | . LINES 
— = ‘ at i & } 
iZ2 ‘ . ? fa) = { j 
S gi de Ns Ne = SHOWING CONNECTIONS 
neon . { \ cM. ast. pr, \ eae a 54 \ 
| CRAGIN  § ~~ cin % “Mie: 
1 Z } ‘ AX ' 
|| TeamTrack]} } \ a > \\ \ mums «6C. & WI. OR. OR. 
| Z| | z z VAs . 
ZU || mi oe . 4 AN = | wees The Belt Railway of Chicago 
| Am | >| < NS cuicaco AVE, =, (C, & W.!.R.R. Co. Lessor) 
— 4 — — = =} S - \ -) + 
~ Team par | 1] — \ : 
A | Trackma\.ic.4 sw ~ FBI a" _ SCALE OF MILES | 
KS ca : Cc. M. & | ST. P. moo Rie mm 
| BE Il wavison f'S ave.|| 5 C.& NW. Station w fon?" f a 0 ‘ 2 
oe Bcschs = ! 
=F - Ie if 
| Uy, | ia) in nvew = “UNION STATION \\ ta si Le S ATION 
VY | oon NI GRAND CENTRAL } 
= = =f — +, ' _ Q| | STATION DE 4 STATION oo 
“iP ee | Se = _iL12m™ S8Tj{ ” giLL4CEN STATION 
-— IT = ————j - ia | on 7 if es ] — = = ; iF 
Team Track | VS l} i B. & 0. C. T, > 
i 7 j “a i = 
| Bw | pe _ Le. B. & @. || Ad 
| | 4 | wert | 4 
=, 22n0| ST. iS W. 22d Sf-Sta.} 22n0 |/ST. | Ay fe 
“ wi Goa | I] Z ia 
z | e.& Team Track | couth y YZ = < 
S| HAWTHORNE | me io ’ 
_— sist? 1} | a ST. Ss 2 
a ee aL —— 2 — ee 
if 1c | ' ee oa e | 
x 
17 — ui —@ 
«2 ‘| TO EE co" sual © d 
k - \. } 
wll __s0m || COLE : __ 6 ft 
—— —————— = ——— = = 
| wet [ye ENT ymca 2 
rv LEMOYNE; | rt | PNICN<e 
ra cof ‘ | AA ¥| | fares sams 
| Zog amg 47TH\| 71 JH Re Re 5 ST. || Ce = 3. = 
re «| i fut | ini a WY, j (a 
wi) ai Zz f | T. W. | | | & : - 
a | Se re (es ie 
\ ale + 557|| ip ie BY" Vist is fy 
a ——- = iF aaa ay pel | 10 or = | Ganemeces wit = i Bows = : = 
Coit te fa do Ee) Dal = 
1. H.R. A. i} = 2 3 >| Ls enotew D CONN. f J | fe \ & = 
- - | £ i} i — siax 
BELTIRAILWAY [A= .. || | i | be oe a] || 2 wa 
A _Team'Frack-2| pee Sot Sp ot Sh OF 
GO ~ Q ui/} |}? 1] = *® ie 
— oc zie i} |= 3 4 w oe 
CLEARING bd ie) S | a | » <A 2 a A 
a ir | 3 | 4 || % O11 ang o 
ELT RAILWAY 7181| 2 | & Io jy ne3 ST ; ANS { we ; . ™ 
Sel | Ics Wie, aeape wna . Ge, 
| g@ /o iN 2 \ 
al y | cc | | BELT. maicway i 4 vo oe BIN oh\, KX \ 
Zz | z 1". \ xX S 
s a ~ i in io w | ei; Ng Xa * “ 
ia || Al { l | ! 3|| o “Sul Ne & Zs 
—_ |e ee a ee se ee Ne eS 
. a sit 1 i + 83td St. Sta, || OND Ho is \ 
eS | a 3 2) <3 | & + 
Y | } al = i } 
i | < | | 5 Zila Ny SEN ¢ 4 
L__87™ (yum aga — — OL4—_\— 3!) E : SS ——- oI ‘i 
G | | | || N36 46 . Steel Co. 
—Y | | || yo | ane) 
fc NEP ocy nantivay 124 \ 
| 5 | , | BELT RAILWAY | \)) 
CONNECTING LINES = a  . | | 
-- ge __ = = —= —) ne on — — 
Atchison, Topeka & Santa Fe Ry. Ye a| « i} I 
Baltimore & Ohio Chicago Terminal R. R. amg a | « t 
Baltimore & Ohio R. R. om 3 = | ye || | 
Chesapeake & Ohio Ry. IG Z| ov | ¢ S | 
Chicago & Alton R. R. = re, =p — | 
Chicago & Eastern Illinois R. R. \s/ £2 2 
Chicago & Erie R. R. g Yj 2 4 
Chicago & Illinois Western R. R. asf xe 
Chicago & North-Western Ry. A, AX 
Chicago & Western Indiana R. R. “arash a4 
Chicago, Burlington & Quincy R. R. LAKE ) — = 
Chicago Great Western R. R. { {| i 
Chicago, Indianapolis & Louisville Ry, “tl \\" it 
Chicago Junction Ry. CALUMET , 
Chicago, Milwaukee & St. Paul Ry. NT Se 
Chicago River & Indiana R. R. h 
Chicago, Rock Island & Pacific Ry. = | 
Chicago Short Line Ry. 4 ‘ 
Chicago, West Pullman & Southern Ry. i\e , 
Cleveland, Cincinnati, Chicago & St. Louis Ry. mae Ss, \ = 
Elgin, Joliet & Eastern Ry. € ~~ 
Grand Trunk Ry. S. | ss 
Ilinois Central R. R. | % | : 
Illinois Northern Ry. DOLTON a a 
Indiana Harbor Belt R. R. | CITYNUMITS 
Manufacturer's Junction Ry, 8.40 ih < 
Michigan Central R. A. | i Se 
Minneapolis, St. Paul & Sault Ste. Marie Ry. | 
New York Central a = 
New York, Chicago & St. Louis R. R. le 
Pere Marquette R. R. - 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. | \e : 
Pittsburgh, Fort Wayne & Chicago Ry. | ¢ — ee ° 0 
Pullman R, Ri, ny ae 
Wabash R, R. | id 1 |e 
¥¢ ° 

















YNVION! 40 


‘oo 


}—+ +44 + 






































RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable | and Maturity Dividends are Payabie 
Cincinnati Ind & Western—Ist M $12,000, 000 ° 
old redeemabie on any interest day at 105 -xEq. s * 284 1915 $100 &e; $2 ys 5,000 5g M & N'Nov 1 1965 New York 
guipment trust $28,000 due semi-an Eq jinnt SE ideedewoe t 000 5g F & A/Aug ’17-Feb '26'N Y, Equitable Trust Co 
do $32,000 due s-a toApr’21then$33,000_-PeP c* nl ae 1,00) 61 i18,0u0 5g A&O15/Apr '17-Oct 26 PennCoforIns onLives,&c 
Cincinnati Inter-Terminai RR—ist pref stk (see text) Text | ____ 100 825,000 4 F & A/Febi1 1917 2%/Cincinnati 
Cincinnati Lebanon & Northern— 
Ist con M $1,500,000 g gu p & i end (V 75 p 1398) _xo* 76 1902 1.000 1,368,000 4g M & N Nov 11942 Penn R a. +" Oe 4 
Dayton Leb & Cin RR&T —First M Zc ‘all 105 ass’dx 29° 1914 500 &c 300,000 6g M & S Mar 1 1934 3d-5th Nat Bk, Cincinn 
Cin & Musk Val—See Cleve Akron & Cincinnati Ry. 
Gia New Orl & Texas i stock $3,000,000 anal Saunt 100 «3, O00. 000 12in1916J & —D Dec 121916 $ 44 Cincinnati 
Preferred stock (p&d) 5% cumulative $3.000,000- asa tea 100 +2,453,4005 in 1916 Q—M |Dec 1 191614 do 
Equip trusts Ser C due 350, 000 s-a (V 92, p 1031) Bax innl Bene 1,000 £50,000 4 ¥ M&«N 15° To May 1921 Bankers Trust Co, N Y 
Equip trust Ser D due $90,000 s-an___-_--.-_____e Pe ee 1,710,000 4%e2¢J & D To June 1 1926 a erence Trust Co. N Y 
Cincinnati Northern—Capital stock____________- Bs Bee ala age “SAE 3,000,000 See Sent March |Mar 1 19163% , Grand Central Ter’l 
oe SE fre er G. xc *&r 206 1901 1,000 1,000,000 4 J & JIJulv 11951 Suatente Trust Co, N Y 
Equip trusts due $43, a. poe Sept ‘17 to '25__k.c* age) A020 1,000 387, 5g M & S Sept 1917 to '25|Commercial Tr Co Phila 
Cincinnati Richmond & Ft W—1st M gold int guar_c* 86 1871 1,000 1,800,000 7g J & DJunel 1921 Winslow,Lanier&Co..N Y 
Clark sburg Northern RR—ist M gred V. 102. p. 1987 aval BORE 00 321.000 5¢g A & O,Oct 1 1945 |\UnTr & DepCo, Parkersb 
Clearf'a & Mahoning—Stock 6% rent $1,000, QUO auth pee es 50 900,000 6 J & jJiJan 11917 Checks mailed 
First mortgage gold guaranteed BR yix P..G.x0* &r 26, 1893 1,000 350, 56g J & JdJuly 11943 136 Wall Street, New York 
Cleveland Akron & Cin—Stock $12,000,000_______-_- ook gute 100 7,500,000 ..._._..\See text | Dec 1914 SO ctneeanenbacndnemmninms 
Glev Ak & Columbus gen M (now first) gold- c* 187) 1887 500 &o) 00, 5¢ M & SMch 1 1927 |Winslow,Lanier&Co,N Y 
First consol. mtge $4,000,000) guaranteed p &i and } 187/;} 1900 1,000| 1,023,000 4¢ F & A Aug 11940 } do do 
gold sinking fwnd_______- { not guaranteed _xc* \ 1900 1,000 511,00 4¢ F & A\Aug 11940 do do 
Cin & Musk Val ist M $2,000,000 g gus f ____F.xc* 148 1898 1,000| 1,684,000 4¢ F & AiAug 1 1948 ‘Penna RR Co, New York 
Gleveland Cincinnati Chicago & St Louis—Com stock eal edits 100| 47,028,700 See textM & S Sept11910 2%/Treas office. New York 
Preferred stock 5% non-cumulative_....________- eae sts oe 100, 9,998,500See text Q—J Jan 20 1917 1%) do do 
GIStL & Ccon M drawn at 105 sink fund 1% _zc* 173; 1880 1,000 584,000 6 M & N May 1192 do do 
Gen Ist M $10,000,000 g s f not drawn__Ce.xc &r _..| 1886 1,000 &c| 6,544,000 4¢ Q—F (Aug 1 1936 do do 
Gi Col C & I Gen cons M ($12,000,000) g__Us.xc* &r 891; 1884 1,000' 3,205,000 6¢ J & Jan 1193 de do 
Indian & St L 1st M in 3 series of $667 ,000__Us.zc 72; 1869 1,000 ° :000 7 **x”’ \July 11919 do do 
Clev Cin Chic & St L White Wat Val D v istz_Ce.xo* 62' 1890 1,000 650,000 4¢ J & JdJSuly 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M gold___Ce.xc* 45, 1890 500 &c 1,103,500 4¢ M & SSept1 1940 do do 
Catro Division ist M $5,000,000 goid_____ Ce.xc* 269; 1890 lL. 5,000,000 4¢ J & J Jan 11939 do de 
St Louis Div coll tr gola ($727,000 in s f) Ce xcér 194) 1890 1,000 &c 9,255,000 4¢ M & N Nov 11990 do do 
Cincin Wab & Mich Div first mtge gold___Us.xc* 204 1891 1,000; 4,000,000 4¢ J & JiJuly 11991 do do 
Gen M 100 years for $50,000,000 gold___. Ba.xo*& | 1,021) 1893 1,000 28,57 ; .000 4z¢ 3 & DJunel 1993 do do 
do > SE Ba ea ae ,021; 1893 1,000 4,161,000 56¢ J & DJunel 1993 do do 
ChTt & St LS L Ist M $3,000,000 gold gu_Ce.xc* & 4 1903 1,000) 32.000,000 4g A & Oj Apr 11953 Treas. office, New York 
Springfield Div lien held by Peoria & East Ry... SS) 2 lvhnammie 5,000,060 4 Dar Lee Ee SOE .  lawabscctuetsacawenawa’ 
°*z”’ Ser. “A” are Jd. & J.; ser. “Bo M. & S.: ser “C.” /M.&N, 
Results for Year ending June 30 1916 on Properties Embraced in Reorg. Plan* | erated (Jan. 1915) by Grand Rapids & Indiana Ry. Rental, net earnings. 
The property embraced in the plan shows a surplus available for | tnt. is cuaranteed by the Peunsylvania Co. and Pitts. Cin. Chic. & St. L Co. 
rentals and interest, over (compare B & O RR__________ $1,800,000 | jointly (the P.C.C. & St. L. taking the place of the Cin. Ham. & Dayton 
Deducting interest charges on $16,250,450 of new B. & O. RR. in 1888). Stock, $2,186,600 (par $50); Penn. Co. owns $1,277.000. 
Co. bonds, proposed to be presently issued under the plan in Year ending Dec. 31—_—Grross. Net. nt., &e. Bal., Sur. 
respect of such property, and the rentals and interest charges Tt Fae oi ae OS ee er $827 ,262 $198. 330 $188,540 $9 790 
on the underlying securities which are not to be disturbed 1914 i area ny: 867.453 190,982 189/231 1.7 
ma the = an, would leave a surplus of over___._____.. ..- 500,000 SRR) VERE ies BES pets , : 


493, 


- 103, p. 320, 665, 1687, 1786, 1792, 2078.) 
CINCINNATI INDIANAP(¢ LIS & WESTERN RR.—Owns Hamilton, 


| Dlearfeld on Beecn Creek RR., 
| and renewals thereof to Buffalo Rochester & Pittsburgh 


R AILW AY STOCKS 


O., to Springfield, Il!., 284 miles; also Sidell. Ill., to West Liberty, 77 miles; 
trackage, West L iberty to Olne y, 8 miles; trac kz uge over C. H. & D. Ry. 
(V. 103, p. 1786) for passenger trains Hamilton to Cincinnati, 25% miles. | 
On Dec. 1 1915 succeeded Cincinnati Indiana & Western Ry., foreclosed | 
and reorganized independently of Cincinnati Hamilton & Dayton Ry. 
4 rg’ owned control of old co.), per plan in V. 100, p. 2084; V. 101, p. 47, 
1552: V. 102, p. 250; V. 103, p. 1756, 1888; V. 104, p. 361. 


STOCK—V OTING TRUST.—Capital stock auth, common, $7,500,000 
5% non-cum. pref., $7,500,000. Par $100. 
of each class, will be covered by a voting trust till Dec. 
previously terminated by vote of the trustees thereunder), 
trustees being Frederick H. Ecker, George K. Johnson, H. F. Whitcomb, 
L. Edmund Zacker and J. A. Barbey, with the Equitable Trust Co. as 
agent for trustees and Metropolitan Trust Co. as registrar. 


go 575 OD. .—The new mortgage is limited to $12,000,000; outstanding, 
2,675 . 

An equipment trust for $560.000 - sold on account of pegohege of 39 
locomotives. V. 102, p. 521; V. 100, 2024; V. 101, p. 1553. In April 
1916 an additional $650,000 hE... trust 5s was sold in connectiun with 
purchase of 660 steel freight cars and 9 steel coaches. V. 102, p. 1346, 1435, 
‘ 1: he Dec. 1 1915 to June 30 1916, gross, $1,296,706; net, 
241,732 
OFFICERS.—Pres., B. A. W oxthingtan: Sec., J. Moore; Treas., 
J. Curren.—(V. 102, p. 1435; V. 163, p. 1888; 7. So" p. 361.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 =. in length 
connecting the Chesa ageae & Obio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio R Common stock, $10,0C0 
in $100 shares, issued for purpose of control. here is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & Nashville, and —— to a on on og, int. day after Feb. 1 1915 
at 105. V. 79, p. 212; V. 80, 17 620. Rentals received for 
year ending June 30 1916, $33. 407; a. "335 .000: bal., sur., $497. Pres., 
Geo. W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTH. RY.—Owns Cincinnati. O.. to 
Dayton, 56 m.; from Middletown Junc. to Middletown, O., 14 m.; Hem 
stead to Clement, O.. 5 m.; branch, 1 m.; total, 76 m. V. 99, p. 1831; 
100, p.139. Stock, $2,100,000, as increased ?— 1915, all outstanding 
and owned by Pennsylvania Camenny V. 75, D. 980; V. 100. p. 53. 
Div. of 3% 7 paid in 1906, '09 & ’ "V1 & '12. 4% 2° 13, 5%: ‘14. 3%: °15. 
none; ‘16, V.99, p. 53. The $1,500,000 lst cons. 4s are guar. 

.&1. by CBS Oe, V. 77, p. 86; V. 98, p. 610. The Day. 

b. & Cin. RR. & Term. Co. bonds have been assumed. 
gross, $680.856; net, $87,388; other income, $46,480; charges, $108,608: 
surplus, $25,260.—(V. 100, p. 900.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2m. Owns 
entire stock of Harrimar & N. E. Ry., 20 m., op. separately. V.77,p.1743. 


1 1920 (unless 
the voting 


D. 


The present issues, $5,350,000 | 





Delaware to Springfield________- 50; Sandusky, O., to Day’n, O.. &c.170 
Cincinnati to Lafayette____.___- 170 Trackage into Cincinnati, &c. 65 
Indianapolis to Terre Haute_____ 71| Trackage into Jeffersonville_-_-_- 52 
ee Ss”, eee 7| Trackage into Toledo (V. 79, p. 
Cate 60 DOR TE. occcnnccccens Set (Ss BP accundednaedsns 
Terre Haute to East St. Louis...190 | -_-—_— 
ae Ee eR ie RS 44| Total included in earnings... 2,384 
ton to Ludlow Grove___.__. 7 
prinafield to Columbus_...._-. 45| Operated; earnings kept enperaie.— 
ee PR @ ie a 85 | Cincinnati Northern... .-- *206 
wp vito entire stock owned)— Kankakee & Seneca RR_----- 42 
Cincinnati Lafayette & Chic. Ry. 57| Mt. Gilead Short Line_._.-.-.-- 2 
| White Water—Harrison, Ind. oe Loulsv. & Jeffersonyv. Bridge. - Be. 


Cal. year 1915, | 


Leased and Controlied— On percentage basis_.____ _ 56 
| Peoria & Eastern Ry.— Operates Independently— 

Springfield, O., to Pekin, Ili_.201 | Dayton & Union RR.*_._-.--- 47 
| Vernon Greensb. & Rushv. aw [ORO BOGE, ccccccuncacnccs 534 


In 1901 lease was extended 6U years to Oct. 12 1966; rental until Oct. 12 | 


1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 
maining $50,000 per quarter to be deferred as it accrues and to be 
terly at rate of $40,000 yearly, with int. on def’'d payments at 3%; rental 
ander renewal to be $1 . 000 yearly “ag first 20 years. then $1, 100, 000 for 


20 years; thereafter $1,2 3, Dp. 722; 74. p. 1251; V: 95, p 
1402. Pref. stock has no nee power. Vv. 74. p. yes. $29. 
DIVIDENDS.— s, 4 eee 1906. 1905. 1908. 1607 tO. 731. *39-"18. °26. 
Common.-_._.--- % 5 5% s ll y'ly 12 
Divide snds on common re. § since 1912 a ae ally (JI. & D.), 3% 
and 244% extra. In Dec. 1916 paid 3% regular and 314% extra. V. 


p. 1980. 
STOCK.—Common, $3,000,000, controlled in interest of Southern 


Ry 
and Cincinnati Hamiiton & Dayton Ry. V. 61. p. 26; V. 65, p. 1173. 


ald quar- | 


| 1889, per plan in V. 48, p. 427. 


103 | Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 


* | chase the 


LATEST EARNINGS.—{1916.----- Gross, $6,153,374; net, $2,133,515 
6 mos., July 1 to Dec. 31.\1915.--.--- Gross, 5,194,416; net, 1,368,390 

ANNUAL REPORT .—For year ending June 30 1916, V. 103, p. 1977. 

Year— Gross. Net. Oth. Inc. Rentals. &c. Divs. Bal.,Sur. 
1915-16__-$11,060,439 33,087,015 $524,131 $2.360,815 $451,5708798,762 | 
1914-15.--- 9,422,252 2,241.689 366.403 2,142,379 451570 14,143 | 


Dividends include yearly $122.670 (5%) on pref. and $328,900 (11%) on 
common stock.—(V. 102, p. 1539; V. 103, p. 1977, 1980.) 


CINCINNATI NORTHERN RR.—(See Maps New York Central Lines.) 


—QOwns Franklin, O., to Jackson, Mich., 205 miles; branch, Lewis- 
burg, O.. to quarries, 1 m.; trackage (C.C. C. & St. L .), Franklin to Cin- 
cinnati, 38 miles; at Jackson, 1 mile. On Jan. 1 1916 Clev. . a Chic. & 
St. L. owned $l, 107 400 of the $3,000,000 stock and $58 bonds. 
Equip. trusts, see V i01, p. 1713. Divs. Mar. 1910 and olin 1912 
and {13. 14%: 1914 and 1915, none; 1916, 3% Mar. l. 

REPORT .—Report for cal. year 1915, 7: 102. p. 1436. 
Year— 7TOSS Net. OtherInc. Int., Surplus. 
eee $1,628, 641 $352,212 $11,224 $172. S61 $190.675 
| REE PS a: 1,471,472 185,945 o==(¥. 102, 608. 800, 1436.) | 


mond, Ind., to Adams, Ind., 86 m.; leases5m. of P. Ft. W 


CINCINNATI RICHMOND & FORT WAYNE RR. Ouse trom Rich- | 
. ow op- 





Cc. Y¥. 
| in 1912, 6% (M.&S.); 1913, March, 3%; 1914 & 1915, none; 1916. Dec. 
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CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bols Jct., Pa., on Buf. R. & P., to 
26 miles. Leased during corporate existence 
which sce—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.—(V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
santa RR.)—Owns froni Hudson, O , to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; AppleCreek branch, 9 m.; 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt 
RR... 24 m.. and half interest in Zanesville Term RR., 5m. V. 76, p. 435. 

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Otncinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498.487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 
Go. ee arrangement terminable on 6 mos.” notice, the net earnings to 
go to C. 93, p. 1669. First div., 2%. paid Sent. 25 wi 





o7 


Of Cleveland Ak. & Col. Ist consol. gold 4s of 1940 (Commercial Tr. ce 
Phila., trustee), $1,023,000 are guar., DP: & 1., by 2 Penn. Company: 
oe 800, aad are reserved to retire the gen. 5s due 1927; V. 71. p. 390; V. 76 

. 653: ie , 2280. 

»: Seam. a dake crores Cin. & Musk. Val. bonds; see form. V. 76, p. 
653. Car trusts Dec. 31 1916, $7,829. In 1915, gross, $3,851,290; net, 
$607 ,229; other income, $84,149; charges, $391. 193; sinking fund, $31,534; 
bal., sur., $268,650.—(V. 96, p. 13864, 1697; V. 98, p. 522.) 


CLEVELAND CINCINNATI | CHICAGO & ST. LOUIS RY.—(See Maps 
N. Y. Centrai Lines.)—R ).—Radiates from Indianapolis, In 
westerly to Chicago, Peorla, Coairo. Ill., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


Owned Directly— Miles. | Miles 
Cleveland, O., to Columbus, O..138) Evansvilie Mt. C. & Nor. Ry... 33 
Galion, O., to Indlanapolis_____-_ 203 | Saline Valley Ry.......--..... 2 


Springfield to Indianapolis 136 | Cincinnati Sandusky & Cieve. RR.— 


Hagerstown, Ind 
Cincinnati Wabash & Mich. 
Benton Har. to Rushv., 


‘alo 


| Total of system Dec 31 "15__2, 638 
x204 | Trackage Ill. Cent. into Chic. 


Rushville to No. Vernon, Ind. 44 


HISTORY, &c.—A consolidation of the Cincinnati Indlanapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Raliway Co. and the Indianapolis & St. Louis Railway Co., made in July 
Of the com, Kos: % 30,207,700 was in Jan. 
1916 owned by the N. Y. Cent. ae ¥. 4, 2. oe x2, DP: ie: 1912-13 
purchased subsidiaries (V. 95, 418, 890, 1472: v 97, et 114, 18 

The company is also conatnts owner of Peoria & Pekin Union R 
(through the Peor & East. Ry.), one-fourteenth owner in Terminal R 


*See this company. 


art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
Inion Depot of Columbus, Daytor Union Ry., Dayton & Union RR.. Mun- 
cie Belt Ry., operated independentiv. Shareholders voted Dec. 4 to pur- 
control of Saline Valley Ry. and Evansvliile Mt. Carmel & North- 


ern Ry. V. 103, p. 1888, 2155. 

DTVIS.) ‘01. °02 to’07. ‘08. °O9. °10. "11. "12. "13. 14-15. "16. WW. 
Com ..%} 3% 4yearly 1 2 0 0 0 ae 
Pref_..%3} 5 5 yearly >» 2 Po 3% =O 31 text- 

Divide noe on pref. stock in 1916, 1% %, in Suly and again Oct: 1917, 
Jan., 1%‘ 

BONDS. —St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 


The 100-year mortgage is Nimited to $50,000,000. On 4 31 1914 
$17,090,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and the balance ie equipment, yromeeeucdion ap betterments, &c., 
$1,000 000 yearly - See V. 79, p. 733; 8, p. 379; 87, p. 1010; v. 90, 

626, 1044: 94, p. 1118; V. 97, p. ‘Wid - 98, Dp. 1459. ‘101, p. 2144. 

yuar. Chic. |=. & St. Louis Short wg Ry.. Cent. Ind. Ry and 
Springfield Union Depot Co. bonds. V.7de P a10. 517, 769, i363, 2280; 
V.78, p. 1906, 1961; V. 79, p. 2589; V. 95, p. 154 

As to ihe $9,650,181 4s sold M: ay 1910, Pr 4 francs, and $10. 000,000 
4%s sold in June 1911, see V. 89, p. 720, 778, 1141: V. 90, p. 1238, 1296, 
1424, 1554; V. 91, p. 1710; , » ‘92, D. 1700. 

Guarantees Evansy. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890. 

Guarantees jointly with other roads Gen. & Ref.bon ds of Indianapolis 
Union Ry., which see, V. 100, p. 555. 
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ILROAD COMPANIES Miles Date Par Amoumn Rate When Last Divtdend Piaces Where Interest and 
|For siereeiasions. &c., see notes on first page} Road Bonds Value Outstanding % Payable and Maturtiy Dtvtdends are Payabie 
Jeve Cine Chic & St Louis (Concl)—Debentures----|__--- 1910 |5008fr&e $9,650,181 4 J & DJune11930 = Morgan,Harjes&Co, Parts 
Cigve Cine (le De eee cnorisedy een st eet 1,000 5,000,000 4%¢J & JJan 11931 Treas office. New York 
Big Four Ry equip trust due $373.000_ yearly G.c* .-- 1914 |1,000 &c 4,819,000 J «& D To June 1929 Guaranty Trust Co NY 
do do equip trusts g guar due $115,000 yearly sani eno 1,000 1,495.000 56 J & JJuly 1917-1929|Comm Tr Co, Philadel’ia 
Obligatt Proprteéiury Lines. Fh ae ‘ 
Cincinnati Sandusky © a enandcienaursed stock _ ead een 50 428,997 6 M& N Nov l 1916 3% Treas office, New York 
Consol (now first) mtge $3,000,000 gold -AB.zo 170 1888 1,000 2,571,000 5¢ J & JJan 1 1928 do ° 
Central Indiana Ist M (guar 4% of $1,500,000) -Ce.xf 118 1903 1,000 750,000 4g M & N May 11953 Central Trust Co, N Y¥ 
Evansv Mt Car & No Ist M $5,000,000 gu G.xc*&r* teal BOLO lokoceacnl Show 4% 23 & JJuly 1 1960 (All owned by Big Four) 
Louisville & a Bie i'600,000 B a ioe eae 
Indianap Un Ry Gen ef ),000 ,000 See te ese] asee loosn-e--|, SOO VA Joosaons Jo \oecnnn--|---- eee Are tte is se deen ethan i ns 
Cleveland Columbus Cincinnati & indianapolis —C move aad I adiana|polis St Louis & Chicago—See Clevela nd Cincinnati C hicago & St Louis 
a i W heeli —See Baltimore Ohio | oa f ue 
J mg wen M Taow 1st) $3,000,000 Sfe-meme 123 1888 | 1000&c 2,936,000 5g See text. Jan 1 1938 Winslow, Lan & Co.,N ¥ 
—See Toledo Columbus & Ohio Riv. Ry. s = ie : 

See 3 Bilt chonele—-Grock 7% guar by Penn RR Co Sota4 fiers 50) 11,228,300 7 Q—M_ Mar 1 1917 Ve Wiloslow, Lan & Co, N Y¥ 
Stock 10% guaranteed by Penn RR Co_-_-------- wan] ---- | ae 9.450 10 Q—M Mar 1 1917 % do do 
Special betterment stock $28,738,135 auth guar4% so = | i 17,316,100 4 Q—M Dec 1 19161% do do 
Gen M $10,000,000 gold__F)\Serles A & B__--- xc* 205 1892 | 1,000) 4,561,000 4%2 x Mar-Oct 1942 do do 

Guaranteed prin and int}Series C & D_.--- xo*| 205 4%) '98-00 | 1,000; 3,980,000 34 y 1948-1950 do do 
(endorsed) Penn RR-_/| Series B int reduced.) 20535 1892 | 1,000 349,000 3%¢A & OOct 1 1942 do do 

Cleveland Short tine See — Mf, ee eS ¢ 

C —See Baltimore oO. 

igoveland Terminal Saatnene $5,000,000 gold .._x - 197 a  Y inn ore 5¢ & O Apr 11919 Elkins, W Vaz, or Balto 

C —See Western Maryland. Coal River Ry —See esap|eake oO. 

co Ty eRe M $593,400 und Read M of 1897_c 13, 1363 | 100 &c 600,000 6 S & D Overdue Reading Terminal, Phila 

Colo Midland—1st M $10,000,000 (V 71, p 139) -Ce.xc* 261 1897 | 1,000, 9,532,000 4¢ J & JIdJuly 1 1947 July "12 coupon last paid 

Colorado & Southern—Common stock $31,000,000 --- satel aeea-4 10) 31,000.00). ~<cc0sa|=-55 _._. Deo 31 1912 1% Office 26 Liberty, N ¥Y 
First preferred 4% non-cumulative $8,500,000-_-_ -- oon] eee | 100, 8,500,000 -------- A & O Oct 10 1916 2% do do 
Second preferred 4% non-cumulative $8,500,000 ---| 1882 | Te ec: ae aes se el! do do 
First mortgage gold $20,000,000___.-- _Eq.zce* 1,048) 1899 | 1,000 19,402,000 4g F & A/Feb 1 1929 do do 
Ret & Ext M $100,000,000 gold red 101 __Ce.xo*&r* Text | 1905 | 100 &c 30,803,900 4%2M & N May tl 1935 do do 
Eguip bonds ser A due $52,000 s-a red 101 __...Gx ae Bonds 1,000 52,000 5 A & OApr 1917 Guaranty Trust Co, N ¥ 

Lines Controlled by Ownershi f Practically Entire Capita | Stoc , ’ ; ry 
Ft Worth & Denver Clty let morkeage sold 'Ba.zc* 454 1881 | 1,000 8,176,000 6g J & D Decl 1921 Office, 26 Liberty St, NY 
Equip trust Series B due $19,000 s-a red 101_G.x asot Seen 4 1,000 19,000 5 A & OApril 1917 Guaranty Trust Co, N Y 
Eq tr Ser C $56,000 s-a red aft May '20 102'%_FP est Sone 1,000 1,908,000 4% M & N Nov 1 1925 Fidelity Trust Co, Phila 
Ft W & Denv Ter Ry IstM $2,500.000 call 105 Baxc .-~-| 1907 | 1,000 300,000 6 J & D Dec 1 1937 Office, 26 Liberty St, NY 
Col Spgs & Crip Cr D Ky —Ist M $2,000,000 gstCez 74 1900 1,000 1 364,000 5g s & J Jan 1 1930 Chem Bk, N Y, & Col Sp 
First consol mortgage $3,600,000 gold__G.xc&r _...| 1902 1,000 1,379,000 5g A & OOct 1 1942 do do 
Sere “A. 3&3: °R”" A240. 9 "CO". MGN:'’“D.” 'F GA a 
Jointly with five other roads covenants to pay New York Central Lines | 1913. V. 97, p. 445. Details of securities not decided upon in June i915. 
$71,494.000 equipment trusts of 1907, $1,480,139; 1910, $1,597,007; 1912, | Pres., W. C. Fordyce of St. Louis; V.-P. & Treas., Frank S. Y antis of 
$1,598,902, $1,784,071 V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; | Scott City, Kan.; Sec., W. V. Delahunt, St. Louis.—(V. 98, p. 689.) 


V.'90, p. 1677; V. 93, p. 1726. 
In May 1914 $5,600,000 5% eauipment trusts were authorized, due about 
$362,000 yearly June 1 1915 to 1929, of which $3,870,000 was sold then and 
$1,495,000 in June 1916. V. 102, p. 2077; V. 98, p. 1693; V. 100, p. Sui. 
GENERAL FINANCES.—Capital stock per mile of road owned, di- 
rectly or through proprietary cos., Dec. 31 1915, $31,454; bonded debt, 
$55,419. Pref. divs. resumed in 1916. 
EARNINGS.—For 11 months to Dec. 31: 


Gross. Net. Other Inc. Charges. Bal., Surp. 
|) [er $43.720,082 $12,654,491 $1,319,728 $6,510,473 $7 463,747 
| |, Se 34,596,138 8,013,379 1,150,193 6,659,140 2,504,432 


REPORT.—For 1915 (incl. Peoria & Eastern Ry.), V. 102, p.1430, 1447. 
Year ending Dec. 31— 1915. 1914. 1913. 
>" 


Miles operated 381 2,381 





| Oo... N 


2. 2,365 
5,691 $37,613,498 | 


allroad revenues...............-- $38,364,087 $35,36 495 | 
Operating income (after taxes) - ~~ ~~~ $9,314,103 $4,878,730 $3,398,315 
EE ee ae ae ae 1.134,835 933,198 816,196 
Gross corporate income-_--_-__----$10,448,938 $5,811,928 $4,214,511 
Rentals of leased lines._.._._...._--- $571,041 $575,901 $587,116 
Interest on bonds, &c__________--. _ §,089,110 4,632,909 4,243,068 
Hire of equipment, incl. interest. __-- 556,184 1,706,712 1,399,336 | 
J a ee eee 704,150 755,126 700,167 | 
NS eee ee 207 ,525 114,968 133,786 
NS EE a eee a (24%) 250,000 
Balance surplus or deficit__..__ sur.$3,320,929df$1,973,687 df$3 099,661 


OFFICERS.—Pres., A. H. Smith;V.-Pres., A. 
derbilt Jr.; Sec.. Dwight W. Pardee; Treas., Milton S. Barger, N. Y. 

Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k W. 
Vanderbilt, Chauncey M. Depew, Alfred H. Smith, Geo. F. Baker, Wm. 
Rockefeller, Wm. H. Newman, H. 8S. Vanderbilt, R. S. Lovett, Walter P. 
Bliss, W. C. Brown. New York: Frank J. Jerome, Cleveland; Leonard J. 
Hackney, Harry A. Worcester, Cincinnati.—V.103, p. 1031, 1585, 2155. 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Penn. State line, 81 m. (57 double track); Niles, O., to Lisbon, O. 
36 m.; Girard to Youngstown, O.,6m. Leased to Nypano RR. (formerly 
N. Y. Penn. & Ohio) till 1982; rental $525,967 per ann. The shareholders 
were to vote Feb. 15 1917 on (a) issuing $2,851,800 pref. stock to provide 
for improvements, elimination of grade crossings, &c., (6) making a modi- 
fied lease for 999 years from Jan. 2 1917 during the corporate existence, and 
all extensions thereof, to the Nypano RR. Co., a subsidiary of the Erie RR. 
Co. V. 104, p. 163. Coup. int. is J. & J., registered int., Q.-J. Stock is 
$3,259,200, of which $3,258.400 is held by ‘‘Atlantic First Leased Lines 
Rental Trust Co., Limited,’’ of London. Dividends: in 1906 to 1911, 
11.40%; 1912, 834%: 1913, 11.20%; 1914, 11.25%; 1915, 11.40%; 1916, 


11%.—(V. 63, p. 968; V. 104, p. 163.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles: branches: Bayard, O., to Ros- 
well, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.: other trackage. 23 m.: total, 255 miles. 


LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co.. ana iease 
transferred to Pennsyivania Co. Rental: dividends on stock, interest on 
bonds and organization expenses ‘Special guaranteed betterment stock’’ 
(sudordinate to the original stock as to dividends only). with dividends of 
4% guar. by the Penn. RR., is issuable for impts. V. 79, p. 2205, 2642; 


H. Harris, W. K. Van- | 


V. 83, p. 625; V. 85, p. 1082; V. 87. v. 812: V. 91, p. 1446; V_ 93. p. 1785: | 


V. 96, p. 135; V. 97, p. 1425; V. 98, p. 999; V. 100, p. 1348 
uaranteed 4% stock, Penn. Co. owned on Dec. 31 1915 $5,771,750. 
- 101, p. 1464, 448; V. 92, p. 1031, 1108. 

BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604. 


EARNINGS.—In 1915, gross, $11,360,635; net, $3,508,621; profit to 
essee, $1,732,677.—(V. 101, p 448, 694, 1464; V. 103, p. 578.) 


CLEVELAND UNION STATION (Proposed) .—See V. 101, p. 1370, 1552. 

COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va. 
175.6 miles; Mabie to Bellington, 16.1 m.; branch, Gassaway to Sutton, 
6.5 m.; total, 198.2 miles. About 100,000 acres of coal lands are owned. 
In Feb. 1917 control of the company was sold to New York interests. See 
officers below. Three-mile cut off connecting with B. & O. RR. at Buck- 
hannon and purchase of 1,000 coal cars is proposed. 

Stock, common, $10,000,000, all outstanding; 5% pref., $10,000,000 
authorized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 


Of the special | 


bonds and settlement of other debts; bonds reduced to $5,000,000, of which | 


$941,000 in treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Loans and bills payable June 30 1916, $1,697,882. 

RAILROAD EARNINGS—6 macs..| 1316 -Grom. $595,959; net, $101,999 

July 1 to Dec. 31. 1915.Gross, 545,060; net, 105,626 


REPORT .—Yr. end. June 30 s : Gross, $ 531; net, $240,- 
onl: athas tnoctan, $175 Gia pa, 1926 showed: Gross, $1,099,531; net, $240, 


I i , taxes, &c., $386,810; bal., def., $29,331. 
Pres., Chas. D. Norton (V.-Pres. Ist Nat. Bk., N. Y. Gity);'V.-Pres., 
Arthur Lee, Elkins, W. Va.; Sec.-Treas.. GC. H. Hendley, Washington. 


D. C. Among the directors are: Edw 
V.-Pres. of D. L. & W. RR. Go. ana toe 
Kemmerer, leading coal dealers, 


Kenna, Edward E. Loomis, 
and John L. Kemmerer of Whitney & 
all of New York.—(V. 104, p. 663.) 


COLEBROOKDALE RR.—Pottstown to B P ; 
to Phila. & Reading Ry. Common stock, $207 215: par $30 vis 


COLORADO KANSAS & OKLAHOMA RR.—Gwans scott City to 


Winona, Kan., 52 miles. In Feb. 1914 co 
Garden City to Forgan, 140 miles. V. 5 ay Oren peg eer 


July 1913 and took over the Scott C 


. 98. p. 689. Incorporated in Kansas | 
ity Northern RR., foreclosed Aug. 6 | tneluding the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist 





COLORADO MIDLAND RY.—(See Map Col. & South.) —Owns from 
Colorado Springs to New Castie, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basait to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
m.: Arkansas Jct. to Lea‘iville, 4.80 m.; total owned, 261.10 miles. Leases 
Riv Grande Jct. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage 
7 Rifle Creek, &c., 14.46 m.; total operated, 337.64 miles. On Dec. 13 
1912 George W. Vallery was madereceiver. V. 95. p. 1683: V. 98, p. 1766. 
Foreclosure decree was entered in Feb. 1917. V. 104, p. 663. 

Bondholders’ Protective Committee.—J. N. Wallace, Chairman; James N. 
Jarvie, Harry Bronner, W. de Lancey Kountze, Francis L. Leland, B. Ay- 
mar Sands and Clark Williams. Secretary, C. E. Sigler; Central Trust 

Y., depositary. MR. FOF 1331, 1402, 1683: V. 96. p. 201, 652; 
$4,690,000 of bonds deposited Feb. 141917. Last coupon paid July 1912. 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Ratl- 
-oad, foreclosed and reorganized per plan in V. 64, p. 1224. 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in the joint interest of the Colorado & Southern and Denver & 
Rio Grande v. 20, 2. Gao. t0ks Sols Loe: VT. Ti. wp. 2 V. 18. O. FETs: 
Early in 1912 the Colo. & Sou sold its one-half interest to Blair & Co. V 
95. p. 1683: V. 99. p. 342. Pref. stock, $6,000,000; common, $4,000,000. 


EARNINGS.—6 mos.,{1916______--_- Gross, $992,668; net, $81,429 
July 1 to Dec. 31. hl, ae Gross, 842,614; net def,19,543 
Year— Gross. Net. Misc.Inc. Charges. Balance. 
LS) ae $1,516,758 $75,610 $21.813 $162,688 def. $65,265 
OED ccomuan 1,698,780 157,604 15.416 184,230 def. 11.210 
oy 2) aes 1,761,981 32,369 23,744 196,797 def. 140,683 
JE ers 1,828,335 170,506 10,160 373,483 def. 192,817 
OFFICERS.—Recr., Geo. W. Vallery; Treas., Harry LL. Hobbs; 
Aud., W. S. Wing, Denver, Colo. 
Directors.—Geo. W. Vallery, Henry T. Rogers, Samuel C. Mathews. 


Edwin Gould, Winslow 8. Pierce, E. T. Jeffery and Chas. H. Schilacks.— 
(V. 98, p. 1766; V. 99, p. 342; V. 101, p. 1370; V. 104, p. 559. 663.) 


COLORADO & SOUTHERN RY.—Company operates a system from 
Guernsey, Wyoming, through Colorado to Fort Worth, Galveston, Hous- 
ton, Dailas, &c. Total June 30 1916, 1,842 miles, viz.: (*which see): 


Lines operated— 1,102 Miles.| Controlled— 740 Miie 
Denver, Colo., to Guernsey___-_- 249 Denver & Interurban RR-____._ 29 
Denver, Col.,to Texas StateLine._347 Fort Worth & Denver City_-_--- "454 
Denver, Col., to Leadville, Col__152|) Wichita Valley Ry_.-______-- ."39 
Denver, Col., to Silver Plume,Col. 55 Wichita Falls & Oklahoma___.- 23 
Other lines, branches, &c. (84 Wichita Valley RR_-.----- ; 61 

SAITOW GRUBG) .. oo ncccanvecace 299 Abilene & Northern_. 


ke oat a 
Stamf.& N.W. Ry.(V.89,p.1281) 82 

Leases Colorado Springs & Cripple Creek Dist. Ry., 74 miles (owned) to 
Cripple Creek Central Ry. V. 94, p. 123. As to Colorado Midland, see 
that company. 

In April 1906 aoquired a one-half interest in the Trinity & Brazos Valley 
Ry., owning a line from Cleburne to Houston, Tex. ,236 miles, with branch to 
Waxahatchie, 67 miles. In Dec. 1916 brought suit against Ch. R. I. & 
Pac. Ry. to compel payment of latter’s share ($5,889,718) of cost of building 


the T. & B. V. Ry.; also of other items. V. 103, p. 2428. See that co. 
and V. 98, p. 1920. 

ORGANIZATION .—Reorganization Jan. 1899, V. 67, J». 748. Io 
Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 common. 


V. 87, p. 1663, 1604; V. 88, p. 158, 685. 

Owns a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 20 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934. 


, DIVS. }'01. '02. °03. '04. 05. '06. '07. 08-11. 12. "13. 14-15. 1916. 
ist pref%}334 3% 4 2 0 4 4 4 yrly 4 4 None Oct,2% 
OE UE lee sa. ac sev ce “ee “S>ee & 4 Bete ayes a 
Common%j_. - 0 None 


; Re. deae, cate teed ce en eas 
Dividends were resumed in Oct. 1916 with 2% on Ist pref. V.103,p.1117. 


BONDS.—Ist M., see V. 68, p. 1027: V. 77, p. 2158: V. 87, p. 444. 1160 
The $100,000,000 Refunding bonds of 1905 were made issuable ¢s follows 


For Refunding bonds and equipment obligations of system___-_- $36,850,000 
For betterments and improvements, including equipment, at the 
cum. vearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c 2 
For acquisition of additional property (including proper provi- 
sion for the cost of double-tracking parts of the main lines)__ 45,650,000 
The Refunding bonds are secured by a first lien on al! the bonds and prace 
tically all the stock of the cos. owning about 706 miles of road. including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also. by direct 
lien, subject to the first mortgage, on about 1,042 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of rcad, making 
1,604 additional miles,on which there are outstanding $30,803,900 under- 
'ying bonds; total thus covered, 2,304 miles, on which the total outstanding 
funded debt, including these bonds and all prior liens, averaged $26,471 
per mile. V. 80, p. 1791: V. 91, p. 462, 214; V. 93. p. 1021 
Of the Fort Worth & Denver Terminal bonds, $728,000 have been issued, 
$500,000 ache ond $428,000 held by Ft. W. & D.C. Ry. V. 86, p. 52, 1100, 
- Sf, DP. ° 


- 


_EARNINGS.—Including Ft. Worth & Den. City and all affiliated lines. 
Six months from/1916____________ Gross, $9,065,522; net, $3,789,549 
July 1 to Dec 31.1915... 2 Gross, 8,303,555; net, 3,134,305 


REPORT .—Report for 1915-15 at length, showing operations of system, 
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RAILROAD COMPANIES Mtles;| Date 








{ 








Par | Amoun Rate When | Last Dividena |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding| % | Payable | and Maturity Dividends are Payable 
Colo Springs & Cripple Cr Dist Ry—See Colo & So Ry 
ol Wyom & East—Lar. H. Pk & P ist Mg_AB.zc* oat aoe $1,000 $240,000} 62 JI & JiJuly 1 1929 American Tr Co, Boston 
lst & Ref M $2,500,000 gold red 1024%____.____-_- 112} 1914 100 &c 550,000) 6g \J & JlIJuly 1934 |Guaranty Trust Co, N Y 
Gen M (income) $1,600,000 gold red par text____- 112 1914 100 &c; 1,600,000! Up to 6 |.._.-...-\July 1 1944 Tere errr er iTe ery. e 
Colum Newb & Laurens—\st M $12,000 per m_SBaz 75 t887 1.000 899.090) 3¢ \/J & JiJuly 1 1937 jSafe Dep & Tr Co, Balt 
Columbia & Greenville—See Southern Ry— Columb us & T oledo—See Hock ing Valley |Ry. 
lumbus & Xenia—Stock 8% rental_.._________ Si... 50): t,786,200/825 in’156|_ Q—M_ |Marl0 '1721-5/Treasurer, Columbus, OQ 
ncord & Claremont (N H)—First mortgage_-___-_ ZO 71 1914 1,000 500,000) 5 3 & JiJan 1 1944 Met Trust Co, Boston 
Concord & Montreal—Stock Class I (B C & M pref) _- kanl caw 100 800,000! i Q—J (Jan 11917 1%4|Checks mailed 
Stock Class II (B C & M new)____.___._.______- Rs ee 100 540,400) 7 Q—J (Jan 11917 134 do 
tock Class ITI (B C & M old stock)_____________- eS pees 100 459,600) 7 Q—J Jan 119171% do 
Stock Class IV (Concord) (text)_..___.______.____- a Be 100! 6,457,690} 7 Q—J Jan 1 1917 1%) do 
Concord & Montreal cons M for $5,500.000_BB.zc* 262| 1890 1,000; 5,500,000) 4 J D/|June 1 1920 \Sate Dep & Tr Co, Bostor 
Deben bonds cur. ($659,000 4s; $400.000 3 4s) __zc* ...| 97-99 1,000; 1,050,000'23% &4\)3 & D/jJune1 1920 i\Boston S D & Tr, Boston 
do do $500,000 3%s; $200,000 5s____- S| 134) Gerla 1,000, 673,000'3% &5'J & D/iJune 1 1920 do do 
Concord & Portsmouth—Stock 7% rental 99 years__| 39.87) ___- 100 350,000} 7 J & J\Jan 1917 34% |Manchester, N H 
aon & Passumpsic—Pref stock 6% rental 99 yrs__c* es ree 100; 2,500,000; 6 F & A/Feb 1 1917 3%|Safe Dep & Tr Co,Bostor 
First mortgage $1,900,000 gold___________ _..ze* 110, 1893 1,000; 1,900,000} ig |A & O/Apr 11943 do do 
Massawippi stock guar same div as Conn & Passump ee 100 400,000 5 F & A\Feb19173% do do 
Newport & Richford lst M gold guar by C & P -zc* 21} 1911 1,000 350,000 5¢ J & Ji\Jan 1 1941 | do do 
Connecticut River—Stock $3,670,300 authorized___- 88) .... 100| 3,233,300! 10 |J & JiJan 11917 5%|Boston, Mass 
Bonds not mortgage for $1,000,000 gold______._ze .--| 1893 1,000 1,000,000) 4q¢ M & S|Sept 1 1943 PPLE eer eT ee 
OMe: GG MINE bc cscs ococcccccccewan an Z ._..| 1901 1,000 290,000} 3% \J & JiJan 11921 Jan 1917 paid in Feb 
do | EER oe ae ae wsal 1908 1.000 969,000, 3% J & J\Jan 11923 Jan 1917 paid in Feb 
Notes, extended 45 days June 1916 (V.103,p.758)-z| -.-| 1915 1,000 &c! 2,450,000; 6 |J & DjAug 311916 /|Dec 1916 int not paid 
Vermont Valley RR notes guar ext 45 days J’ne 1916 - -| 1915 (1,000 &c} 2,300,000) 6 J & D/)Aug 311916 /|Dec 1916 int not paid 
Coan (Phila)—1ist M $15,000,000 guar p& i GipP.kve* 36) 1911 1,000| 7:000:000| 4¢ |M15& S\Mch 151951 Treas Pa RR Oo, Phila 
Connellsville & Monong—\st M gsf red par_UPi <c &r ..-| 1905 1,000 712,000 4g M & S|Sept 1 1930 |Union Tr Co, Pittsb, P_ 
Cooperstown & Susq Vall—ist M $200,000 int guar.z) 19%4/| 1888 100 &c 200,000} 5 iM & N|May 11918 |Nat Bk Cooperst’n N ¥ 
pper Range—First mortgage goid (see text). ____x| Text | 1899 500 & 2,280,000} 52 |\A & O|Oct 11949 |Boston, Mass 
Copper River & North western—1st M $50,000,000Gx:-* 197\| 1909 1,000) 23,020.000!| 5¢ iF & A|Feb 1 1959 \J P Morgan & Co, N Y¥ 
Corn wali & Lebanon—Stock____________________-- 96| __ 5 0 _..-..--|19164™%since(?)|/Treas office, Phila, Pa 
First M extended at 4% in 1906 (V 82 p 1322)___xr 26; 1891 100 &c 764,900| 4 A & OjApr 1 1921 | do oo 
Cripple Creek Central—Common stock.___________. PORE ne 35a 100 2,500,000\/See text}! Quar Mar 1 1917 1%/Checks mailed 
Preferred stock % non-cumulative AT, EP eee pep ret es 100 3,000,000'4 in 1916 Q.-M. |/Mar 1 1917 1%| do 
Midland Term first mtge gold sinking fund___F,xo* 41| 1895 1,000 35,000) 5¢ J & D\Deo 11925 |Farmers’ L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 


Ry., Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry.z, 
Wichita Val. (RR. and Ry.), 


Ry. and Stamford & Norw. Ry. in V. 103, p. 1785, 1798. 


(*Slightly inaccurate) 1915-16. 1914-15. *1913-14. *1912-13. 
Average miles________- 1,841 1,840 1,866 1,850 
Total oper. revenues___$15,707,311 $14,172,978 $13,222,737 $15,077,677 
Operating expenses___._ 9,978,609 10,110,875 9,746,002 10,622,961 

Oper. inc. (after tax.). $5,728,702 $4,062,103 $2,821,328 $3,909,364 
Total net income_-___-__ $5,589,594 $4,100,838 $3,711,731 $4,753,642 
Interest charges______- $2,869,203 $2,847,880 $2,853,818 $2,875,483 
LS eee 497 ,397 37,808 390,732 152,019 
Sinking funds________~- 70,298 61,383 61,030 60,826 
Addns. & betterments__ 280,229 paake ee 
Miscell. appropriations Jt) iii anaes 
Div. on Ist pref stock__ (2)170,000 __... (2)170,000 (4)340,000 
Div. on 2d pref. stock__ a PS (2)170,000 (4)340,000 


Div.on common stock __ 


caeed _.-.-. (1)310,000 

Balance, sur., for year $1,202,475 $553,767 $65,885 $675,076 

OFFICERS.—Chairman, George B. Flarris; Pres., Hale Holden, Chicago; 

Sec. & Treas., B. F. James, Denver, Colo.:; Asst. Sec. & Asst. Treas., T. S. 
Howland, Chicago, [ll.—(V. 103, p. 1687, 1785, 1798, 2428.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorad 
Springs to Cripple Creek, Z 
other branches and spurs, 22 m.; total, 75 m 
steam and electric and ? m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V.80,p. 472.1111 1423 
Leased to Cripple Creek Cent. Ry. system to May 11935. V. 94, p. 123. 
Stock, al! outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. 5% on pref., pald Feb. 1907, June 1908 and 
Nov. 1 1909 Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 % for 5 years, then 105 for 
ext 5 years, 102% for 3 vears, thereafter at par Vv 76 
Pres., E. 8. Koller.—(V. 87, p. 740; V. 88, p. 822; V. 


; of which 57 m. steam, 16 m 


p. 345 
94, p. 123.) 

(THE) COLORADO WYOMING & EASTERN RY.—Owns from the 
Union Pacific)RR. at Laramie, Wyo., to Coaimont, Colo., 111.35 miles, 
where large coal fields are located. Incorporated tn W yoming June 2 1914. 
Successor June 4 1914 of Laramie Hahn's Peak & Pacific Ry., foreclosed 
May 12 and 13 per plan V. 98, p. 453; V. 98, p. 1766, 1845. 

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
{income bonds shall have been paid and the current Interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. 
common, $2,300,000; pref. 6% non-cum. $2,000,000, par $100. 

EARNINGS.—Year ending June 30 1916, gross, $105,466; net, $53,667 
In 1914-15, gross, $133,687.(V. 98, p. 1766 


COLUMBIA NEWBERRY *& LAURENS RR —Columbia to 
%.C..75m Stock. S50 Bonds were 6*, out re-issued av 3s in 1900, 
{income certificates to amount of 40% of bonds being issued. Bonds issued, 
$899,000; in treasury Nov. 1915, $11,000. At last accounts had also out- 
Standing $359,600 certifs. for funded coupons and $64,454 income notes; 
and on June 30 1915 loans and bills payable, $99,453 


EARNINGS.—6 mos.,{ 1916 Gross, $155,001; net loss, $53.474 

July 1 to Dee. 31. 1915_- _.Gross, 123,810; net, 20,960 

Year ending June 30 1915-16, gross, $320,607; net, $82,977; in 1914-15, 
gross, $271.512; net, $37,914; other income, $3,204: interest, taxes 


, &c., 
saivingstone, Columbia, 8. C. 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenla, O., 
65 miles. Ovperated as a division of the Little Miami, and ts leased for 99 
years from Dec. 1864, tn connection with that road, to the Pittsburgh Cin- 
cinnat! Chicaro & St. “Louls, which pays 8% on stock The tease is guar 
anteed by Pennsylvania RR.Co. Since Sept. 1913 the quarterly divs. in 


oe. and Mar. have been 2 1-5%, making the yearly div. rate 8 2-5%. 
—(V. 72, p. 532 


$62,416; bal., def., $21,298. Pres., J. F. I 


We 


CONCORD & MONTREAL RR.—From Nashua, N. H., 
Plymouth, &e¢ to Groveton and the Wnite Mountains, 459 miles in all, 
includiny Manchester & Keene, 30 m. 
track Owns Concor’ Street Ry., 11 m., also electric branch from Concord 
to Manchester. N. H., 17 miles, and Nashua & Acton RR., 20 miles ‘stock. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
ceivers’ hands, but in Jan. 1917 the bond interest and dividends of this com- 

any were being paid as usual (without affirming or disaffirming lease). 

- 103, p. 1031, 1412; V. 99, p. 1832; V. 100, p. 308.—(V. 104, p. 256.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H. to Man- 
conester, N.H.,39.87m. Leased to Concord RR. in 1862 for 99 years; renta! 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt 
to Canada Line, 110 m.; leases 999 years Massaw'ippi Vailey, 37 miles. 

Owns nearly all the stock ($35,000) of the Newport & Richtord RR. 
Newport, Vt.. to Canadian line, 21 miles, operated under !ease by Montrea! 


& Atlantic Ry. (Can. Pac. system), and guarantees Its $350,000 Ist 30-year | 


5% bonds dated Jan.11911. V. 91, p. 946 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 year 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. Ir 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 

SECURITIES.—Massawippl stock receives same dividends as stock of! 
tessee and $400,090 of It (not lucluded in the amount outstanding) Is pledge 
68 part security for 4s of 1893. Of the $2 590,000 pref... $500,000, as also 
350,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 bv th 


Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. S26. 


| 88.36 miles. V. 


Col., 47 m.; branch, Cameron to Victor, 5 m™.; | : 
| & Trenton RR., 


22.38 miles (connecting Penn. with Monongahela Ry.). 
| Penn 
| to 4% 


| $700,000. 


Stock, | 
| interest on the latter’s $200,000 5% bonds. V. 503. 
_ | June 30 1916, gross, $53,097; oper. inc., $2,724; charges, $15,713; bal., def., 
| $12,989. 


Laurens, | 


via Concord, | 
| Sec., 
; owned jointly, 414 m.; 35 m. doubie | 


| 
| 
| 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- 


Abilene & Nor. Ry., Wichita Falls & Okla. | mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m., 


Easthampton, 3.50 m.; East Deerfield, 1.04 m.; Ashuelot, 21.82 m.; total, 
95. p. 1200; V. 96, p. 1838. Controls Sullivan County RR.; 
Bellows Falls to Windsor, Vt., 26 miles. V.80, p. 1478; V.81, 9. 899, 1723. 
V. 94, p. 1626; V. 95, p. 679. In 1916 extension was granted on the $2,- 
450,000 1-year 6% notes due June 1-2 and also on the $2,300,000 1-year 6% 
notes of the Vermont Valley Ry., due June 1, guaranteed by the Connecti- 
cut River Co., till Aug. 31. See B. & M. V. 102, p. 1986; V. 103, p. 239, 
758. On Aug. 31 1916 following the receivership of the Boston & Maine, 
James H. Hustis, President and receiver of that road, was made recoiver 
of the Conn. River RR., the notes remaining unpaid. V. 103, p. 843. The 
semi-annual div. of 5%, due on the lease, was paid Jan. 1 1917, but interest 


} on bonds, while paid as rental to receiver, was not, until Feb. 1917, ordered 


paid to bondholders. V. 104, p. 257, 663. 

LEASE.—Leased for 99 years from Jan. J] 1893 to the Boston & Maine, 
tnnual rental (as amended Oct. 10 1895) being 10% per annum on capital 
st ck, payable directly to stockholders: also interest on bonds and serip and 
$2,000 for organization expenses. Richard Billings, 115 B’way, N. Y.., 
Pres.; George R. Yerrall, Clerk & Treas., Springfield, Mass.—(V. 102, p. 
2077; V. 103, p. 239, 578, 758, 843, 1032, 1210, 2428; V. 104, p. 663.) 

Girard Ave. to 


CONNECTING RY. (PHILADELPHIA).—Owns from 

Frankfort Phila., 6 m.: North Phila. to Chestnut Hilt, 7 m.; branches, 
*«c.. 23 m.: total, 36 m V 103. p.1508. Stock authorized. $5,800,000; out- 
standing, $4,116,650. of which $3,825,350 owned by Penn. RR. Dec. 31 
1915. which operates road under lease assigned to that company by Phila. 
terminating Feb. 18 2862. Dividends 4% yearly (J. & D.). 
In 1911 made a new Ist M. for $15.009,099, of which $7,090,000, guar., p. & 
i., by Penn. RR., have been sold, $3,000,009 of these in Oct. 1916. V.103, 
p. 1508 V. 93, p. 229, 730: V. 98, p. 522, 610.—(V. 103, p. 1508.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., 15.6% miles; branches and spurs, 16.79 m.; total track, 
! Incorporated in 

Mar. 1119)5. Leased to Penn. RR. until Jan. 1946 at rental equal 
on cost of road. taxes, operating and maintenance charges rental 
being more than sufficient to pay interest charges and retire principal of 
bonds through sink. fund at or before maturity Sink. fd.. $25 000 yrly.. 
to call bonds in numerical order, but to be kept alive. V. 93, p. 407. Stock, 
Controlled by or in intertst of U. 8. Steel Corporation. Pres., 
W. H. Clingerman; Sec. and Treas., J. D. McCreery.—(V. 99, p. 406.) 
COOPERSTOWN & CHARLOTTE VALLEY RR.—Entire $45,000 
capital stock owned by Del. & Hudson Co., which also owns $307,400 
(87%) of the $350,000 stock of Cooperstown & Susquehanna Valley RR. 
Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 99 years 
from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown to Char- 
lotte Crossing, with branch to Cooperstown Jct., 19.79 m., guaranteeing 
97, p. 1503. Year ending 


Stock, $45,000, owned by Del. & Hud.—(V. , p. 88.) 
COOPERSTOWN & SUSQUEHANNA VALLEY RR.-——See 
town & Charlotte Valley RR. Co. 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200 
owned by Copper Range Co. Bonds limited to $20,090 per mile of main 


ed 
ad 


Coopers- 


line and branches and $15,099 per mile of sidings Dividend, 10%, paid 
Nov. 1909 from accumulated surpius 
EARNINGS 5 mos.,{1916 raed Gross, $992,663; net, $81,428 
July 1 to Nov. 30. 11915 - Gro $42,614 neb, 19,543 
Year ending June 30 1916, gross, $907,962, against $673,675 in 1914-15; 
net, $288,501, against $195,510. Pres., William A. Paine; V.-P., F Ward 
| Paine: Sec. & Treas., Frederic Stanwood, Boston. V. 78, p. 228.) 
COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 


Alaska. on tidewater, through the Copper River Vaiiey to Copperiields near 
the Chitina River, 197 miles. Kennecott Copper Corporation (V. 101, p. 
1889) in Dec. 1915 arranged to acquire all of the outstanding securities, 
$4.817,400 stock and $23,020,000 Ist M. 5s. In Jan. 191} paid a $565,000 
cash dividend. V. 102, p. 152. Stock auth., $5,000,000; par of shares, 
$100.V. 99, 9.410. Year 1915, gross, $1,751,528 net, after taxes, $1,135,084. 
Pres., 8. W. Eccles; V.-res., Robt. W. Baxter, Treas.. KE. 5. Pegram; 
W.E. Bennett. Office, 120 B’way.—(V. 102, p. 152, 1625, 1713.) 
CORNWALL & LEBANON RR.—Owns Lebanon. Pa.. to Conewago, 
21.66 m.: branches, 4.78 m. Pennsylvania RR. on Dec. 31 1915 owned the 


$500,000 stock and Pa. Co. $300,900. V. 98, p. 696; V. 96, p. 947. Of the 
bonds, $151,200 was June 30 1916 in company’s treasury. 
DIV)'97. ‘98. ‘99. '00. ’01. '02 to ’06. ‘07. '08.'09. "10 t0"12. "13 °14-15,°16 
PC.f3 4 4% 5 5% 6 yearly 7 8 10y'ly. 11 0 4 
EARNINGS.—6 mos.,/ 1916 _..Gross, $275,151; net, $90,808 
July 1 to Dee. 31. (1915 Gross, 220,526; net, 74,771 


Year ending June 30 1916, gross, $470,925; net, $182,274; other income, 
$4,127; int., taxes, &c., $88,477; divs. (4%), $32,000; bal., sur., $65,923 
—(V. 102, p. 1540.) 

“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 

CRIPPLE CREEK CENTRAL RY.—Mileage June 30 1916: 


of 


Main L. Other. Total. 

Crip. Creek & Colo. Sprgs. RR. & leased lines__ 71.40 39.94 111.34 
Midland Tersanal RVs. .«secesetéscuivccicnn Bee 15.59 44.99 
Total mileage_..._- 100.80 55.53 156.33 


of the Denver 
; V. 101, p. 1194. 


Reorganization «per plan in V.78,p. DOTS: v.77, p. 1542. 
& Southwestern, foreclosed Oct. 4 1904 V. 79. D bl; 


STOCKS AND BONDS.—Com. stock, $2,500 090; 4% non-cum. pref. 
stock, $3,000,000: par of shares, $100 V. 82. p. 1156: V. 85, nw. 1209. 

DIVIDENDS. '05. '06. °07. ‘08. °O9. '10. '11. °12. °13-15. ‘16. 1917. 
Common, %-..- 3 7% 6 0 0 0 0 3 4 15, i4qu. 
Preferred, %--.. 4 4 4 4 4 4 4 4 4 i, 1 qu. 
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RAILWAY STOCKS AND BONDS 


(Vou. 104. 








RAILROAD COMPANIES Miles Date Par Amount Rats When Last Dictdend Places Where Interest ans 
{For abbreviations, &c., see notes on sirst page] Road Bonds Vaiue Outstanding % Payabie and Maturity Dividends are Payabie 
a —Common stock $20,000,000 et Pe! Noe mae $!100 €15,.000.000 See ext See text Nov 1 1916 po EP Eee ee 
a eed stock 6% non-cumulative $10,000,000 _ - ~ ae 100 10,000,000 6 in 1916 } & AiFeb ] 191 3 Chee! s matied : 
First mtge gold $20,000 per mile___---- G.xc* &r* 602 1902 1,000 &c 12,030,000 6g J & JJuly 1 1952 oyal Bk of Can, N }¥ 
Impt & equip M g $12,000 per m_._..---- ixc® — 1910 $ & fr 4,009,000 g M xk N Ma 1 1960 : do do : 
Three-year ‘ured gold notes callable see text FPc* ‘ 1914 1 000 5,000 000 Z M&N 15 N ) 1918 nha Fideli Trust Co 
Equipmen trust certs., due $43,000 semi-ann 2 wcwe| Lene 1,000 692.000 ) rf & 4 Aug Li : b 24 Montreal I'r Co, Mont 
do due $283M&$27M an(V100,p.473)-Us ewe! 1915 1.000  ,000 Y& J2) 17-Jan ‘25 United States Tr Co, NY 
do due $40,000 semi-ann PE = ee US ~ 1915 1,000 7 20,000 ) T&D: 1925 United States Tr ¢ NY 
do due $98,009 and 7.009 ing 916 0) ] = O00 M& N'\To 2 1926 Guaranty Trust ( N ¥ 
Cumberland & Pennsylvania—F'rst mtge g guar z 53 1891 1,000, 1,000,000 6g M& NM 1192] juaranty Trust Co., N ¥ 
Somerset Coal car tr assum $76.000 yriy....-FBax . 1906 1,000 228,090 5 J & D To Dec 1918 Fidelity Trust Co, Bais 
Cumberland RR—Ist M $3,000,000 gold_-----_.___| 12.9 1908 1,000, 1,028,000 52 J & DJunel 1953 sparenty Trees 26. ey 
Cumberland Ry & Coal Co—Ist M $3,000,000 g gu. 4% 1910 1.000 1,167,000 5g A & OOct 1940 Montreal, Canada 
, rland Valley RR—See Pennsylvanla RR 
—— a Michigan—Com stock (34%% guarCH &D onl Se 50 2,401,950 3% A & _O Oct 1 1916 124 € incinna i, O 
Preferred (8% guaranteed C H & D) endorsed : oiel Aes 50 1,211,250 % Q—3J Jan 31917 2% _ do . . 
lst M gu p&1 end ext In 1911 red 102 % beg 1917-.c¢ 141 1881 1,000 2,728,000 4% (5) J & JJan 11931 J Morgan & Ca, N ¥ 
Dayton Union Ry—First mtge sink fund call par__Fx 2 1899 1.060 ~ 000 ig J & JdJuly 1 1949 Parme rs L & rr Co, N Y 
Death Valley RR—First M call 105 sf begin in 1916 wan) 20a £100;' See tex 5 M & March 11924 Bayonne, N J, MechTr¢ 
Dela ware—Stock 8% guaranteed ‘ ere ee sy 245 - 25, $5,078,275 » J ts J Jan 1 191% 4% | hecks matied os 
General mortgage gold_--_- Se eas 113 1892 1,000 590,000 4%e2d & J July 1 1932 reas Pa RR Co, Phils 
Delaware & Bound Brook-——Stock 8% zu Phila & Read a 100 = =1,800,000 8 Q—F_ Feb 201917 2% 11 W State St., Trentoo 
First conso! M $1,800,000 guaranteed__PeP.xc* &r 30.97 1905 1,000 1,800,000 3%eFr & A Aug 11955 Mech Nat Bk,Trenton,Nd 
are Sastern (foreclosed)! —See Del & Northern ‘ ~ . y 5 y 
Sato. ne ol —Stock $55,711,500 (text)__.-- oe apa 100 42,503,000 9 In 1916 Q—Mech Mar20 191; 2% Office 32 Nassau St, N ¥ 
First M on Pennsylvania Div ($10,000,000) Un.zc&r --- 1877 1,000 &c 68,000,000 7 M & SSept11917 do do 
Schenectady & Duawesburg first mortgage. ____. z 14 1874 100 &c 506,000 62 M«« S Sept 11924 do de 
Adirondack Ist M gold guar p & | end___Us.zc* &r 57 1892 1.000) 1,000,000 44¢M & S Mech 11942 ao do 
Ist &RefM $50,000,000 g ef red 107 & beg’18_x0* &r®*’ 1908 1,000 &¢ 32,294,000 4 M«& N\May 1 1943 do ao 
Convert bonds gold red text a an ite ancl Sane §00 &c 14,451,000 52 A & O Oct 11935 do do 
Equip lst lien bonds $10,000,000 g 8s f.-_Usm.xc* &r ant ee 1,000' 9,643,000 4nyeJ3 & J July 11922 do do 
Guaranteed Securities— 
Hudson Coal Co deb gu p & i end part due yearly _z .. "01-02 1,000 75,000 4 M & WN May 11917 do do 
Debentures of 1902 due 1918 1902 1,000 200 O00 4 Med N Ma 11918 
Bluff Polnt Land Improvement Co Ist M g gu-_zc* --- 1890 1,000 300,000 4 i « J Jan 11940 do dao 
Chat Ore & I refunding mtge cali 105 -N.xo*°& --~-| 1902 1,000 1,300,000 4 j & J} Jan 1 1942 do io 
Utica Clinton & Binghamton RR Ist M L889 1.000 ON OOD 5 J & J July ] 139 YY Trust Co. New Yor 
Albany & Susquehanna RR Ist mtg 1906 1,000 10,000,000 342A & OA 11 1946 Office, 32 Nassau St, N ¥ 
In Feb. 1916 an extra dividend of 10% was declared with the quarterly DEATH VALLEY RR.—Owns line in Inyo Count Cal., to the Biddy 
1%, 0n common stock, both payable March 1 In Sept. 1916 the common | McCarthy borax mine, &c., 23 mi Was authorized to issue bonds guar- 
dividend was increased to ] quarterly. V. 103, p. 493. V. 102, p. 521 anteed by the Borax Consolidated, Ltd.: in Dec. 1916 £3,200 for additions, 
| &e On June 30 1916 had out inding. $118.900 stock and $264,928 bonds, 
REPORT .-—Report for year ending June 30 1916, in V. 193. p. 1028° | while for the year 1915-16 gross earnin vere $123.538: total net, $93.810 
showed total net income of parent co. above all exp., $256,396; div. on | rentals, int., &c., $18.897; divs., $4,275; bal., sur., $13,576 V.100. p.981. 


ref. stock (4%). $129.000; com. div. (4%), $100,000; balance surplus, 
66 396, against $21,638 in 1914-15 Pres t. Carlton; Sec. & Treas., 


°° 4 


.8. Hartwell. Office, Colorado Springs.—(V. 103, p. 493, 1028, 1687.) 

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, $ miles; Alto Cedro to the 
Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 1144 m.; 


Holguin branch, 11 m.; Manzanillo branch, 32144 m. 
141 m.; Fomento branch, 17 m. ‘Total, 619 miles. 

In Feb. 1917 construction was in progress on fFomento-Trinidad-Casilda 
branch, 39 miles; on Camaguey & Nuevitas RR. extension to new deep- 
water terminus on Bay of Nuevitas, 3 miles. 

STOCK.—The Cuba Co. (V. 103, p. 752) owns the outstanding $15,000,- 
000 common but only $1,000 pref. V. 98, p. 1766; V. 96, p. 236, 663. 


Bayamo extension, 


DIVIDENDS (%) 1909 1910 1911 1912 1913 ‘14 15 IS “t7 
WOME co decseacnce 1% 3% 4% 5% 6 6 6 6 3, 
Common (in cash) : . Pye 4 6 6 § 

Also paid on the common shares in common stock in 1916, Jan., 20 


June 30, 25%. V.103, p. 752. 

BONDS, &C.—Ist M. bonds application to list, V. 86, p. 924; V. 88, p 
451; V. 89, p. 162; V. 91, p. 38, 1253. The 5% Improvt. & Eauip. bonds 
of 1910 are timited to $12,000 per mile (excl. sidings) owned; in July 1912 
.000,000 were sold. V. 91, p. 588, 1253; V. 95 p. 175. 

The company having purchased in Nov. 1915 the entire $2,000,000 cap. 
stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 5° 
notes was made in the name of the Fidelity Trust Co. of Phila., trustee, 
finance the acquisitions. ‘T'hese notes are guaranteed, principal and inter- 
est, by Cuba RR. and are secured by all of said $2,000,000. These notes 
are callable Nov. 15 1917 at 100% and int. V. 10%, p. 938, 752. 


EARNINGS.—For 6 months ending Dec. 31: 


Gross. Net. Oth. Inc. Charges. Balance. 
ee $3,175,176 $983,078 $5,055 $538 973 $449,160 
| TREN. 2,540,299 1,111,582, Cate 452,748 658,834 

REPORT for year ending June 30 1916 was in V. 103, p. 752, showing: 
June 30. Gross Net Interest Pref.Divs. Com.Divs. Balance, 


Years— Earnings. Income. Charges. (6%). (6%). 
1915-16___$6,815,697 $3,523,659 $978,244 $600,000 $720,000 $1,225,414 
1914-15_-. 5,206,714 2,727,540 853.856 600,000 600,000 673,684 

Pres., George H. Whigham; V.-P. and Mgr., Charles R. Hudson; V.-P., 


Surplus. 


Arthur Coppell; Sec., Herbert C. Lakin; Treas., R. E. Jones. Office, 
83 Montgomery St., Jersey City, N. J.; 52 William St., N. Y.—(V. 101, 


Dp. 768, 1184, V. 103, p. 493, 752. 758, 938.) 
CUMBERLAND CORPORATION.—Liquidating.—(V. 102, p. 


CUMBERLAND & PENNSYLVANIA RR.—Owns 
Md., to Piedmont, W.Va., and several branches, 57 miles. Owned by 
The Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. Car trust, see 
V.85,p.1401. Year ending June 30 1915, gross, $811,622; net. $101,599, 
other income, $166.25: $208,075; bal., sur., $59,777. In 


1436.) 
from Cumberland 


.253; int., taxes. &c.. 
1915-16, gross, $767 ,047; net, $59,945.(V. 85, p. 1401.) 


CUMBERLAND RAILWAY & COAL CO.—Owns road from Springhil 
Jot. to Springhill! Coal Mines, N. S., 
82 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6% 


bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. issued | 


under a mtge. for $3,000,000 providing for future requirements. V. 91, p 
1629, 1766: 'V. 92. p: 186, 1445; V. 97, p. 1583 
Co. For year 1912-13, gross, $110,799; net, 
CUMBERLAND RR.—Artemus to Wheeler, Ky., 
Lansford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 
in 1902. Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1916, $1,028,000. Year end- 
ing June 30 1916, gross, $62,039; net, after taxes, $19,551;int., &c., $29,735; 
bal., def., $8,993. Pres., R. W. Stone; Sec., J. L. Stone; Treas., A. J. 
Hazeltine; Auditor, A. C. Matheson. Office, Artemus, Ky. 


DAYTON & MICHIGAN RR.—Owns Dayton, Q., to Toledo Junc., O., 
141-15 m.; trackage into Toledo, 1.15m. Leased May J 1863 in perpetulty 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 344% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p.813. Mtge. of 1856 ts held alive under mtgze. of 
i881. V.91, p. 1446; V. 92, p. 118. Status of stock and bonds is undis. 
turbed by plan of 1916, by which B. & O. RR. will take over possession, 
under lease, along with main line of Cin. Ham. & Dayton.(V. 92, p. 526.) 


>, ZAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind. 
31.74 m.; leases | Dayton to Dodson, 15.30 m.; total operated, 47.04 m 
ne A leve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. ., Year ending June 30 1916, gross, $152,132; net, $28,948: 
other income, $3,705; charges, $38,932: bal., def., $6,279.—(V. 97, D. 236.) 


.,, DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts 
Cin. Chic, & St. L., Clev. Cin, Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union KR. and Erie RR., wider Jease which provides that interest on 
bonds and other expenses be divided between them on traln basis. Stock 
$321,000, ail common. For year ending June 30 1916, gross, $105 772; 
net » $59,008; other income, $106: interest, rentals, &c $51.018: bal sur.. 
ee : I row Iaele >t in de - 7 “ty = : oes tobe 
ne tan $m L eins Pittsburgh, Pa.; Sec., R. C. Barnard, Cincin- 


10.2 miles, and 


p. 





% gold | 
to | 


and Parrsboro on the Bay of Fundy, | 


Leased to Dominion Coal | 
$19,854. (V. 97, p. 1583.) | 


DELAWARE RR.—(See Maps FPennsyivanta RR.}—Shellpot Crossing 
Del., to Delmar, Md., 95.20 miles s, Centreville, Md., to Towasend 
Del... 34 98 m.; Clayton, Del., to Oxford, Md., 54.27 m.: Seaford, Dei., tec 
Cambridge, Md., ¢ m.:; Massey, Del., to so. Chestertown, 20.52 m. 
other branches, 7. total 245.15 miles V. 67. p. 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stock) for 99 years from Mch. |] 1910 at a guaranteed rental! of 8% 
the stock, a special stock dividend of 70% being paid Feb. 25 1910; also 4 
special cash dividend of 20°% and an extra cash dividend of 5% 

Divs. prior to lease, 1898 to July '06, 6% y'ly; 07, 8%: 'OS, $%: 09, 8% 
*10, Jan., 4%; July, 4%. For year ending Dec. 31 1915, rental, $431,764 
other income, $65.771; charges, $71,565; divs., $406,262; bal., sur., $19,705 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR. sound Brook (Central RR. of 
N. J.) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; Easi 
Trenton RI 3.95 m.; total, 34.02 miles Total track, including 2d, 3d 

acks, sidings, &c., ¥S.09 miles. In May 1879 leased for 099 years 
Reading. Rental, $213,107.5}, paying interest and 8 on 
stock.—(V. 81, p. 2190.) 


DELAWARE & HUDSON CO. 
Barre, Pa., via Albany and Schenes 
Canadian line, with branches to Binghamton, Troy, Lake Placid, N os 
Rutland, Vt., and other points, a total of 909.07 miles (of which 345.19 
miles are owned in fee and 459.70 miles are leased or controlled through 


oranene 


OL «8 


9) m ° 


ae | 


ob 


> 
Bes 





Operates railroad lines from Wilkes- 
: 5 


ady Rouses Point, N Y., on the 


Lo 


| stock ownership), viz 

| Steam Lines owned (345 m Miles Lines leased—*See these cos. Miles. 

| Carbondale to Scranton,Pa.,& br. 22 *Albany & Susquehanna -143 

| LookoutJect. to HonesdaleJct..Pa. 28 *Rensselaer & Saratoga .-189 

} Nineveh to Jefferson Jct., Pa 22 *Chateaugay & Lake Placid RR. 79 

| Junction to Cherry Vall., N. \ 21 Other leased lines ak ee 
Schenectady to Duanesburgh,N.Y.14 | *Jefferson RR. (trackage) 35 
Greenwich to Salem Jct., N. Y 10 Boston & Maine (trackage) ~- 22 
Saratoga to North Creek, N. Y 57 Other trackage_- v ne 


Whitehall to Rouses Point, N. Y., 
and branches, —— 
Other lines owned_________.____ 22 Total operated Nov. 6 1916__-909 
Second track Nov. 1916, 347.67 m.; third track, 19.21 m.; fourth track, 
20.52 m.; yard track and sidings, 641.71 m. 
Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 44 miles. 
which are sublet to N. Y. Ont. & W. 


HISTORY .—Incorporated April 23 1523; name changed April 28 1899. 
| One of the largest miners and carriers of anthracite coal (V. &6, p. 913) 
All of the coal produced from the company’s mines is sold at the pit mouth 
to the Hudson Coal Co. (V.89, p. 1449). ‘The canal was abandoned and the 
cost charged out in 1898. The old ‘‘Gravity”’ road, built in 1829, was 
broadened to standard gauge and opened for regular service in 1900. The 
companies taken in by merger include: Adirondack Ry., Schen. & Duanesb 
RR., N. Y. & Canada Ry., Cherry Valley Sharon & Albany RR. 

| Allied Properties. a) Entire capital stocks owned: Quebec Montreal & 
Southern Ry. Co., Napierville Junction Ry. ., Greenwich & Johnson- 
| ville Ry. Co., Schoharie Valley Ry. Co., United Trac. Co. and Troy & New 
| England Ry. Co.; (b) one-half the stock owned: Wilkes-Barre Connecting 
RR. Co. and Schenectady Ry. 

Anthracite rate case, V. 101, p. 2072; V. 102, p. 1357 In july 1916 the 
I.-S. C. Commission authorized the company to retain control of its lake 
steamship lines. 

Albany & Susq. stockholders were held by higher Federal courts to be en- 
titled to the saving of interest effected by the refunding at 3% % of the re- 
maining $7,050,000 of the $10,000,000 issue of Albany & Susquehanna 
RR. Co. 7% bonds, increasing the yearly rental paid. V. 85, p. 721; 
V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; V. 88, p. 938, 1499; V. 89, p. 
1068, 1141; V. 90, p. 911. To Jan. 1916 $3,556,000 A. & S. bonds had 
been exchanged for D. & H. stock. 

Sinking Fund.—-The sinking fund, created May 9 1899 and amended 
May 10 1910, receives out of the yearly net profits not less than 5 cents per 
ton on coal mined, and has accumulated $4,924,276 from 1900 to 1915, 
which amount has been applied to the purchase and retirement of $1,288,500 
of the capital stock (in 1900 to 1906), and in part to the purchase of coal 
lands in the Wyoming and Schuylkill regions. 

BONDS, —Equip. 414s of 1907, V. 84, p. 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a First and Refunding Mort 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
subject to redemption 4s an entirety only at 107 % on any int. day, beginning 
May 11918. One per cent of the amount of bonds outstanding is to be paid 
| to the trustee June 1 annually from 1909 to 1942, to be used to purchass 
bonds or for improvements and extensions. Of the issue, $6,500,000 are 
reserved to retire outstanding Ist M. bonds: V. 86, p.98, 1409, 1589; V. 87, 
p. 96, 480, 1419, 1604; V. 89, p. 847, 1541: V. 90, p. 51, 167; V.92, p. 186. 
394: V. 96, p. 1156, 1700; V. 97, p. 1024; V. 98, p. 1168, 1844; V. 99, p. 45 

The stockholders on Sept. 30 1415 authorizedthe issuance of $14,451,000 
20-year 5°% bonds, which were offered to stockholders. The bonds may at 
| option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
into paid-up shares of capital stock at the rate of $1,500 bonds for ter shares 
of stock (with au adjustment of interest and dividend). ‘The entire issue, 
but not a part, may be called for redemption on Oct. 1 1922, or on any 
semi-annual! interest day thereafter, on 90 days’ notice, at 105 and int., 
but {ff so called during the conversion period the bonds may be converted 


&c. 


ee 


up to 30 days prior to such cailday. VY. 101, p. 773, 1092: V. 102, p. 800, 
1356. The proceeds were used chiefly to pay off the $13,975,000 4% de- 
bentures due June 15 1916 $12,405,300 new bon were on New 
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F ny ALL Miles Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds, Value | Outstanding % Payable | and Maturity Dividends are Payable 
Delaware Lacka & Western—Stock auth $42,277 ;000- ee arr $50 $42,277,000 20 in1916See text\Jan 20 1917 2%,90 West St, New York 
Bangor & Portland mortgages gold __.._______.- x .-.|'80-'86; 100 &c 320,000 6¢ 4 & J'1930-1936 do do 
Del River RR & Bridge—Ist Mg gu p &isf1%GP.xc* 10; 1896 1,000) 1,254,000 4g F & AlAug 11936 iPenn RRCo. Phila& N Y 
Denv Boulder & West—Inc ist M $800,000 red par _x .-| 1909 100 &e 00,000|\To 5% See text\July 11939 Kidder &Co,5 Nassau, NY 
Denver Lar & N W—lIst M gred 108 $30,000pm Bax 53, 1910 1,00 See text 5¢ A & O/Apr 11940 in default 
Receiver's certificates ($20,000 are 7s) _...._..__. Z eal axwe.: laa oF ii Ee Pee haere Rae ae ee yo 
Denver & Rio Grande—Stock common (see text)__Tr __.| _... SUD IL sb avs cn lann ck acyl gawaee enue doa iceean oa cane 
Preferred stock 5% non-cumulative $50,000,000-Tr -..| ___- 100, 49,775,670|........5  & J\Jan 161911 234/Office, 165 B’way, N Y 
First Consol M $42,000,000 now Ist M g_Us.xc* &r [1,647 1886 500 &c| 34,125,000 g J & J\Jan 11936 National Park Bank, N Y 
7 11,647, 1898 1,000 6,382,000) 4%4%eJ & J\Jan 11936 o do 
First & Ref M $150,000,000 gold red 110__Baxe*&r* 2,541, 1908 $ & mks 33,039,000 5¢ F & AlAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25,000,000 7% cumred115Nxc* 2,541 1912 $,£,m,&c} 10,000,0007 in 1916A & O/Apr 1 1932 N Y, Lond,Berliné Amst 
Improvement M ($5,000 per mie g___-_- Us.xc*&r 1,647) 1888 500) 8,335,000 52g JS & DiJunel 1928 Nationa! Park Bank, NY 
Rio Grande Western Ist M gold (V69, p 284) _Ce.zc* 699 1889 1,000 &c; 15,190,000 4¢ J & JiJuly 11939 Guaranty Trust Co, N Y 
First Cons mtge redeem at par (see text) g_G.xo* 699; 1899 |1,000 &c| 15,080,000 4¢ A & O/Apr 1 1949 do do 
Equipment bonds Ser B red 101 g $75,000 due sa _x cmc nae 1,000 150,000 5g M & S/Mar '17-Sep’17 |Blair & Co., N. Y 
Bonds of Affiliated Companies— | | 
Rio Grande Southern first mortgage guar____- Cex 180 1890 1,000 x2,277,000 4g J & JiJuly 1 1940 Maitland, Coppell, N ¥ 
Rio Grande Junction first mortgage guar____Ce.xc* 62) 1889 1,000 2,000,006 56¢ J & DiDec 11939 do do 
Utah Fuel Co Ist M $2,000,000 redeem at 110-.-Gz -.-| 1901 1,000 486,000 5¢ M & S/Mch 1 1931 Guaranty Trust Co, N ¥ 
Pleasant Valley Coa! lst Ms f redeem at 115_.--Gz soul eee 1,000 897,000 6g J & J July 11928 do do 


Salt Lake City Union Depot & RR—See that Co. 


x Of which $1,777,000 in treas" y; there are also $2,233,000 not guara nteed 


$26,554,969; net, $8,537,416 


EARNINGS 1? mos 1916 Gross 2 
Jan. 1 to Dec. 31. 1915_._.___Gross, 23,733,363; net, 8,969,569 

REPORT.—For year 1915 in V. 102, p. 1341, 1356. 

Year ended Dec. 31— 1915. 1914 1913. 
Anthracite coal carried (tons)___-___- 9,990,848 9,211,397 8,911,989 
Gross earnings of railroads________- $23,787,519 $22,722,962 $24,153,495 
OR OE EEE RES $8,963,893 $7,534,111 $8,943,188 
Coal department (net)......_--__-- 776,038 640,887 801,692 
SPONGE PN re ek cn wouerm 25,472 1,818,133 


1,927,130 1,925,4 














Total net income. ............... $11,667,061 $10,100,470 $11,563,013 
Miscellaneous rentals____.....-__- _ $1,999,352 $1,997,679 $2,020,228 
Interest , taxes and miscellaneous____ 3,596,268 3,492 ,997 3,368,049 
Dividends on stock, 9% ----------_- 3,825,270 3,825,270 3,825,270 

Balance, surplus... ...«-<<-c<s.«- $2,246,171 $784,524 $2,349,466 


é 
The earnings of the coal oogermeen* in 1915 were $15,860,677; expenses, 
$15,084,639; net, $776,038. n 1914, gross, $15,517,042; net, $640,887. 


OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; V.-P., W. H. Williams;: V.-P. & 
Gen. Megr., C. S. Sims, Albany; Asst. to Pres. and Asst. Sec., W. B. 
Schofield; Asst. to V.-P., G. H. Parker; Treas., C. A. Walker; Sec., F. N. 
Olyphant; Comp., W. H. Davies, 32 Nassau St., N. Y. 

Managers.—Robert M. Olyphant, Chauncey M. Depew, Leonord F. 
Loree, William 8. Opdyke, Archibald D. Russell, Cornelius Vanderbilt, 
W.H. Williams, Henry W. de Forest, George I. Wilber, C. A. Peabody, 
Robert S. Lovett, Charles Weston and Robert C. Pruyn.—(V.103,p.2428.) 

DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 


ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz : (*see this co, 





Lines Owned— Miles. Lines Leased (Concl.)— Miles. 
N. J. State line to N. Y. line___.111|*Oswego & Syracuse_______.___ 35 
Branch to Northumberland_-____ 80|*Syracuse Binghamton & N. Y_. 81 
Ne ES = 2|*Utica Chenango & Susquehanna 97 
Erie & Central N. Y.(V.96,p.202) 18/*Valley RR. of New York___-_-- 1l 
Bangor & Portland Ry_________ 38] *Lackawanna RR. of N. J.__.-.. 28 
Hanover & Newport RR_--_-_--- 7 Lines Controlled and Operated— 

Lines Leased— (See each co.) — oS  - Sees 31 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR-_-_--. 11 
*"N. Y. Lackawanna & Western_.214 
*Cayuga & Susquehanna_____-_- 34 _—— 
GRGeRS TRAITORS . 6 cancccncccane 8 Total operated Jan. 1916. --- 981 





Cut-off from Clark’s Summit, Pa., to Hailstead, 38 miles, cost $10,000,- 
000 to $15,000,000, was completed in Nov. 1915. V. 101, p. 1627. 


HISTORY, &C.—Original company chartered In 1832, presen title as~ 
sumed ini853 In01903 purchased entire stock N. Y. & Hoboken Ferry Co. 
In June 1909 the D. L. & W. Coal Co. was incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
ie rata to the extent of 25% of their holdings. See extra dividend below, 
. 89, p. 41; V. 90, p. 557. Quarterly dividends of 244% on the coal com- 
pany's stock were begun in 1910 and 20% ext. was paidin 1913. V.90,p.54. 
United States Supreme Court on June 21 1915 in the suit brought by 
the Government held that the company, under the contract of Aug. 2 1909. 
violated the commodities clause of the Hepburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V. 101, p. 17), in its relations with the D. L. & W. 
Coal Co. A new contract has been arranged. V. 101, p. 47. Suit over 
Morris & Essex lease, V. 100, p. 1509, 1832; V. 102, p. 1896: over Syr. 
Bing. & N. Y. lease, V. 103, p.1980. Anthracite rate case, V. 101, p. 2072; 
V. 102, p. 1357. 


DIVIDENDS— 1904. 1905. 1906-08. 1909. 1910-16. 
Since 1885___.--- (%)\ 17 19% 20 yearly 70 20 yearly 2%-,-, 
Dividends of late years 2% % Q.-J. (10% p.a.) and 10% extra December. 
July 1909 paid special cash dividend 50% one-half applicable, if desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency: also 
15% stock dividend paid Aug. 2 1909, and in Dec. 1911 35% in 4% guar. 
stock of Lack. RR.of N.J. V.89, p. 41, 224; V.93, p. 1323:V. 94, p. 549. 


EARNINGS.—6 mos.,{1916__-_-- Gross, $26,651,572; net, $8,511,205 
July 1 to Dec. 3l. Loy Sie Gross, 24,405,412; net, 9,006,216 


ANNUAL REPORT .—Annua!l meeting is held on Tuesday preceding last 
Friday tn February. The report for 1915 wasin V. 102, p. 795. 


1917. 


i gaw = 

















——New Basis ——_——Old Basis 

Year ending Dec. 31— 1915. 1914. 1914. 1913. 

[PEs See $13,364,007 $14,056,674 $14,040,574 $14,418,507 
Merchandise freight_-.- 18,742,617 15,673,086 14,448,308 15,089,057 
NE Se we 8,218,316 & 541,316 8,158,458 8,549,346 
Mail, express and misc. 4,461,791 4,274,902 2,602,450 2,727,238 
a a a Eh $44,786,731 $42,545,978 $39,249,790 $40,784,148 
Net, after taxes _...... $14,912,945 $12,591,915 $12,121,918 $13,742,106 
Coal department (net)_- *3,443,039 *4,357,006 *4,357,006 *3,184,686 
Other misc. income...- 1,582,974 2,621,433 2,393 ,33 1,080,942 

Total net income_-_--$19,938,958 $19,570,354 $18,872,255 $18,007,734 
Interest and rentals___. $6.070,062 $6,301,429 $5,603,350 $5,881,493 
Renewals & betterments 1,616,056 1,299,286 1,299,286 1,879,576 
Discount on bonds sold. 1,289,700 ----..-- —-_ ~~ 547,050 
Dividends (20%)------ 8,444,080 & 444,080 8,444,080 6,028,800 

Balance, surplus----- $2,519,060 $3,525,559 $3,525,559 $3,670,816 


r Farnirge of coal department, see be'ow. 
* Earnings of coal dept. 1915, $22,802,210; expenses, $19,359,171; net, 
$3,443,039; 1914 earnings, $23,949,079; exp., $15,592,073; net, $4,357,006. 











| 
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OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers, 
Gen. Aud., G. E. Hustis. 


BOARD.—E. E. Loomis (V.-Pres.), Wm. H. Moore, Henry A. C. Taylor’ 
Wm. H. Truesdala, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
M. Taylor Pyne, Henry R. Taylor, W. H. Dodge, Beekman Winthrop, 
William Fahnestock, Harold S. Vanderbilt, J. F. Talmage. Office, 90 
West St., N. Y.—(V. 102, p. 65, 795, 885, 1896; V. 103, p. 1980, 2078.) 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles» 
and &mile branch. Incorp. in N. Y. Oct. 14 1911 as a reorganization of 
Del. & Eastern RR., foreclosed per plan V. 93, p.-588. Stock, common, 
$1,000,000; 6% cum. pref., $250,000; par, $100. No bonds sold at last 
advices. 





For year ending June 30 1916, gross, $131,754; net, after taxes, $16,735: 
rental and fixed charges (net), $7,421; bal., $9.314. Accrued pref. divs. 
for 1915-16 amounted to $15,000. Pres... Andrew M. Moreland Sec. & 
Treas.. Clyde C. Taylor Office. Margaretville, N. Y.—(V. 96. p. 1725.) 


DELAWARE RIVER RR. & BRIDGE CO.--Frankford Jct., Pa., to 
Pensauken, N. J., and branches, 9.52 miles. 
Cap. stock, $1,300,000, all owned by Penn. RR., which guarantees bonds, 


prin. and int. by endorsement. V. 63, p. 1062, 1159; V. 89, p. 1596. 


DIVIS.— '00-'05. '06-’07. ’08. '09-"10. "11. '12-"13. '14. 1915. 1916. 
Percent ....4y'ly 5 y'ly 6 6 y'ly 6 6 y'ly 4 4 6 
—(V. 99, p. 1832; V. 100, p. 2085; V. 101, p. 2071; V. 102, p. 1540.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 m.; branches, 5 m.; total, 51m. V. 80, p. 650. 
Stock, $300,000, all out; par $100. Of the bonds ($800,000 authorized 
issue), $100,000 are reserved for extensions, !mprovements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1916, gross, $93,985, against $61,197 in 1914-15; 
net income, $11,505, against def., $3,459. Dividend on incomes, 3% 
$21,000), paid Sept. 1 1910, and 144% ($10,500) Sept. 1_1911. es., 
Yharles D. Marvin; Sec. & Treas.,C. M. Williams. Office, Boulder, Colo. 
—(V. 89, p. 993; V. 99, p. 1748.) 


DENVER LARAMIE & NORTHWESTERN RR.—Owns Utah Jct. to 
Greeley, Colo., 52 miles; trackage (Greeley Term. Ry.) in Greeley, Colo., 
1.36 m.; Denver & Salt Lake. Denver to Utah Jct., Colo., 3.23 m.; total, 
56.59 miles. V. 94, p. 1249, 1382, 1565, 1626. Marshall B. Smith of 
Denver is receiver. a Dec. 1916 foreclosure sale was postponed until 
Jan. 24 1917, and then to Mar. 14 1917. Receivers’ certificates and notes 
o., Bae 00s: other loans and bills payable outstanding June 30 1916, 
$263,546. 


Bondholders’ Protective Committee.—Includes Wm. Barth and W. E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, Ill., and others. 


Stock auth., $30,000,000; outstanding June 30 1914, $29,072,000; tem- 

ary certs. for $1,409,200 pref. stock, par $100. Bonds auth., $22,- 
800.000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due Nov. 1912 eves to secure ad- 
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and $242,000_ under $34,187 
notes, the sale of which was enjoined in 1913. V. 95, p. 789, 947, 1296: 
V. 94, p. 697. Car trusts June 30 1915, $62,738. Receiver's account for 
year ending June 30 1916, gross, $134,756; net earnings, $3,309; other in- 
come, $9,152; int., taxes, rentals, &c., $30,781; bal., def., $18,321. For 6 
mos. ending Dec. 31 1916, gross, $90,223, against $84,719; net, $14,526, 
against $16,738.—(V. 100, p. 1751, 2166; V. 101, p. 773; V. 103, p. 2238.) 


DENVER & RIO GRANDE RR.— (See Map.) —-ROAD.—Mlleage: 





Road owned and operated---_-- 2,435 Of the preceding: 
Rio Gr. Jc. RR., &c. (leased)._. 142|Standard gauge___...-.---.-- 1,791 
Narrow gauge only___-------- 786 
Total operated June 30 1916.2,577/Second track..-....--.------ 206 


HISTORY.—On July 31 1908 the Rio Grande Western was merged. 
V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
art is owned) is leased jointly by this co. and the Colorado Midland, and 
ts bonds guaranteed. V.95, p. 1541; V. 97, p. 886. The Colo. Midland 
is controlied by parties interested severally in the D. & R. G. and Colorado & 
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled. 


Touching the Western Pacific as reorganized, Pres. H. U. Mudge, of 
D. & R. G., on Aug. 21 1916, wrote: ‘‘It is possible that by negotiations 
later on a mutually advantageous readjustment of financial relationships 
between Western Pacific interests and your company will be accom- 
plished.” V. 103_ yp. 1038. Prior to the reorganization the D. & R. G. 
owned control and guaranteed the interest on the Ist M. bonds of the 
W.P. In Jan. 1917, pending action in the court regarding the matter, the 
Western Pacific interests, following several conferences with representatives 
of the D. & R. G., obtained a restraining order limiting the uses 6) which 
funds held by the company in N. Y. City may beapplied. The D.& R.G. 
has employed an expert to investigate the equities of the case with a view 
to determining what sums, if any, should properly be paid in case of a 
settlement of the guaranty claim V. 104, p. 256. Western Pac. & V. 102. 
p. 155, 160, 1346; V. 104, p. 163, 257. 


The stock ($200,000) of Salt Lake City Union Depot & RR. Co. is about 
equally owned by the D. & R. G. and Western Pacific. which guarantee Its 
$1,100,000 first mtge. 30-year 5% bonds. V. 88, p. 232. 


STOCK.—The Missouri Pacific on June 30 1916 owned about a 30% 
interest in the stock, namely: $17,295,000 common and $9,805,000 prei. 
stock. V. 72. p. 338, 580, 1238; V. 73. p. 500. 








pe aa F ae a 


£ e are f, , 
“T Na a A < 


Qaojayhasyg 
opeod 1% | A 
erwpacqiey SS toe 


aoasp 5 aL! 
ee eee 
IN sor 793 avg A 


< ojsit ty HISPAL __yun vie oppavavag 
mb AS ~ . . ) fy fo f/ f P ey d ~ das > q cweaiy™ 
r 7 }} @038912049 


49 weve rey 


ay 
re 
4 of - 


$ 


Aw ide! ie 


oN 


(Vou. 104. 


v ae, onuacn 
eoyVpR—d/ Iunqsqreyy 1A 
qoow.ayey ia 


=, 





fod ee ages 


ti ommsj208 


R 


ae 
— 
"40 \\ 


wodaby X 


A ©\ fosdmog 
3 Smqsueyry ~ “\ \ yy 
: [Cs : Pon, ys il 
R) ~ 2 Py Ss Mey G@ eer : f, y jo ¢ ~~ —<—e 
Syd opuyrtk sia a | A aii od we ys “re equnveno) . 
4 -S SAG At ” ry , : 
2 rage" ate an faossett ae tinh ot , /\ df senean — 
y \y me aS 4m Z 
o SAAN NOVO ont Vv Sree aa ag A | we, 
: ~ 0! Tay un He \eaoollVv 


es b SOAR |S SL saod Sp 
” al - 


j OQuinyzLoy.- 
mill, sd¢ 


on 


Gamaou) 


¥ & “ae 
/ Ber ON 


Gorda yee MK 
Taomleg = 


Bunqsaap Ofna 


aye 


74 \ ck 0 


Y wargyeuergy 
aa 


aynox,/ 7 


sousta 5 


ie 


avo7 


ae 





Sar } i 
Gay 


SMI 
9 sonsg 


iy 


soma sv nerring 





x 
\) \ 0 - Sg ee 
on ” g a AA ab | — au aM a" aC ermal | 
a iy as . 
a> sift, y i) | P a | \ 
; t >) Ay wncgs3an0 yr i inyal 


— 
OP as Ny 


—_ 
P™ yur PY 


funqsoi¥s 


— os 





yoolg] 82 
/ 


2 | 





faoySopy W0, 


, cues st) 


eye) #9 > 
et1°K 


eee + eee mee SmI meen hk ee 


—S5 2 ed 





se 


a 
~~ 


t{c— = SSS ae Ss = 
>a ae 


— 


aN sues as 


219° 
aunaaed 


aopeng 
@oon a D 


MONT Ig 


& 
.. * 
by LOUTAeSpogy 
oo AREA! K 


ta, AT pawp 
i yy 


PFELQOrSa Oo 


wy a 
vas ap ws } 
ne j > Ca 


©, 


Q 
4, 
=; 
nel 
= 
4, 
—< 
D 
4 
oS) 
em ' 
= 
et 
S2 
a 
< 
— 
—_ 
— 
— 
= 
~a 
— 





Gone y 


fo fan “itp 
" Say fyi9 ce 4 
may 


a0} s}4avh suman 
SNe nofae =~ 


LoGUN UT 1 ’ - dium noite Peer — u 2 
Is aap ony fc tied aang ~ / ig we HP 
te *.PIpVq*oye hy ° OOS} y. -* 
1 Pi 5 aa wet oF X ‘ : i F pA 
t 2 ini a " ek | ff 
_ a4 > Ne FY eye Vs PF QI¥E 60 

} Sf TROSTLION_E 

rs Ix 


y he ae 


ea 


gree, “‘HDNOUH 


am, UY OuTIVe. { 
fa ror NUGLSAM @45 7 


oe ai ak, 
= == | SS omar 


‘AUW MV Ta 


g 
- 
































FrEs., 1917.] 


‘ { { 


RAILWAY STOCKS AND BONDS 





47 


| ; 
| Last Dtetdend | Places Where Interest and 








RAILROA D COMPANIES Miles| Date Par Amount | Rate When 
{For abbreviations, &c., see notes on first page) Road | Bonds Value Outstanding % | Payable and Maturity | Dividends are Payable 
| 
Deny & Salt L RR—Stk held in vot tr $35.000,000_-_ eas) ace $100 $11.670.300 OS lvecus cop lemdedewsbeon os ladasekeectlansdeen ee 
lst M $35,000,000 gold redeem 105.-_Ba.xc*&r* text 1913 $,£,fr,&c 2,991,000 5 M & N'|May1 1943 i\Funded, then defaulted 
Do cash int: 3%, 3 yrs; 4%, 1 yr; then 5% _-_x text 1913 $, £, & 4427,000 3-4-5 M & N'|May11943 do do 
Do_ cash int: 4 yrs,1,2,3&4%, resp, then 5% -x text 1913 $, £, &c 1,734,000|1-2-3-4-5|M & N|May 11943 do do 
Adjustment (income) bonds $2,000,000________- x ae<| EO1G $1,000 2,000,000 Up toi%|M & N/May 1 1943 New York 
Two-year notes $300,000 auth call 101 --.-Em.y ---| 1915 |1,000 &c 217,000 6 F &A15/Feb 15 1917 Empire Trust Co, N Y 
Equip notes g due $25,000 or $24,000 s-ann_Em.xc* sont Eee 1,000 338,000 6g (iF & A(|Mar'l7-Mar'23 do do 
do Pane OMIONS shone tte ene neane osz] G0ne. inaaceous 106,000 5g \|\A & O/\Apr’l7 - Oct '20;Merch L & Tr Co, Chic 
do ($19,000 due March 1 1917)_-.-.------- aaice Git!” RUNES! Oia sirie dabig 2 dios 39,500 5 M & S/Mar'l7 - Septl17|Columbia Trust Co, N Y 
do due $8,000 s-a beginning Jan 1 1917____-_-_ ee Se 88,000 6 J & J \July’17-July’22 Commer’! Trust Co, Phil 
Denver Un Term Ry—Ist M red 105 beg '19 text_CC inet aeae 1,000 000 ,000 443M & S/Mar 1 1964 \Cont & Com Tr&SB,Chic 
Des Moines & Fort Dodge—See Minneapolis & St L 
s Moines Union—First M $800,000 gold _--__Ce.zc* 4 1887 1,000 671,000 5g M & N/Nov 11917 |Central Trust Co, N Y 
et Bay C & W—l1st M $1,250,000g redtextsfFC.xc*, 84.5; 1912 1,000 658,000 5g |A & OOct 1932 \First Tr & Sav Bk, Chic 
Detroit Grand Haven & Milw—First equip M gu_-_yo* 189, 1878 | 1,000 2,000,000 6 A & O Nov 141918 |New York and London 
Gonsol M guar p & i Grand Trunk Ry of Can __yc* 1878 | 200 &c 3,200,000 6 A & O/|Nov 151918 do do 


| 





DIVS. since va et Ls - > = = hy? be hs ’O1 to Jan.’11 


on preferred, %-_- 5 yearly. 


BONDS.—Improvement mortgage abstract in‘‘Chronicle,’’ V.47,p. 229. 

Abstract of R. G. W. lst mort. was in V. 49, p. 237, and statement to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
of 1931; see application to list, V. 78, p. 1171, 1178, 1548. 2015. 

Rio G. W. First Consol. 48 of 1899, see V. 72, p. 537, 775, 1189. 

The Refunding mtge. dated July 1 1908 covers the consolidated properties 
to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the 
bonds are secured py two-thirds ($50,000,000) of the stock of the Western 
Pacific (V. 102, p. 155, 160), and all the $25,000,000 2d mtge. bonds on the 
latter. V. 86. p. 1224, 1284, 1529; V. 87. p. 226, 285, 544, 741, 1419: 
V. 88, p. 100, 230, 294, 504, 822; V. 89, p. 348, 593; V. 90, p. 848. Utah 
Central RR., $390,000 Ist M. 4s paid off Jan. 1 1917 are refundable with 
D. & R. G. Ref. Mtge. bonds. V. 103, p. 2340. ; 

The Adjustment mige. (7% cum. income) bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net income 
during the six months ending Dec. 31 or June 30 immediately preceding. 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest date; 314 % interest soa. semi- 
annually from April 1 1912 to and including April 1 1916. - 07. p. 728, 
1426; V. 101, p. 773. V. 94. p. 911, 1565; V. 103, p. 493. 











EARNINGS.—6 mos.,/1916------ Gross, $14,087,322; net, $5,396,791 
July 1 to Dec. 31. \1915...... Gross, 13,512/921: net, 4,992°723 
ANNUAL REPORT.—For 1915-16, V. 103, p. 1028, 1037, 976. 
June 30 Years— 1915-16. 1914-15, 1913-14. 
Average miles operated_....------- 2.57 2,571 S 2,583 
Total operating revenue_-__---.------ $24,890,084 $21,823,236 $23,593,641 
EEC $10,150,673 $7,533,565 $7,133,072 
Taxes and uncollectibles._...-_---- 1,092 ,968 1,021,958 1,009,508 
Operating income........-...--- $9,057,705 $6.511,607 $6,123,564 
Other income a a os a a 1,027,731 1,241,181 1,262 934 
Rated MAG IONE... ncn ccenade ne $10,085,437 $7,752,788 $7,386,498 
‘oe = bonds. OP RE ae - 982,143 $5,007,103 $5,014,536 
Interest on adjustment mtge. bonds-_ (7% )700,000 689 471 611,499 
Sipe EE IRE ERE ES SPE. 587 ,206 637 484 360.089 
a 137 661 137 ,732 137 ,722 
A CN a as op 149,737 135,313 126 ,167 
Appropriations for betterments, &c.. 2,300,000 211,045 80, 
SCE. wins acacuakennnnene $1,228,690 $934,640 $1,055,558 


OFFICERS.—Pres., H. U. Mudge; V.-Ps., Kingdon Gould and Arthur 
E. Sweet: Sec., John P. Howland: Treas., T. H. Marshall, Denver; Asst. 
Treas., Jesse White. V. . 1552, 1627. Office, 165 Broadway, N. Y. 

irectors.—George J. Gould, E. T. Jeffery, Kingdon Gould, Arthur 
Coppell, Edward D. Adams, Finley J. anepmars., B. B. McAlpin, senres 
G. Haven and Harrison Williams, N. Y.; H. U. Mudge, Denver; Benj. F. 
Bush, St. Louis.—(V. 103, p. 239, 493, 1028, 1037, 1508, 2078, 2340; V. 
104, p. 72, 163, 256.) 


‘ 

NVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
aos 576 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1916 256 miles, Denver to 
Craig, was in operation incl. Steamboat Springs to Craig, 4! miles, opened 
Dec. 1 1913. V. 95. p. 1403, 1541; V. 96, p. 1088; V. 97, p. 1503. 

The electors of Denver on May 20 1913 approved charter amendments per- 
mitting a tunnel to be buiit by city through the Continental Divide, for use 
under Ease by this and other companies at an estimated cost of $4,420,000, 
of which this company is to pay the cost above $3,000,000, and also interest 
on the city bonds and maintenance and 1% yearly to retire the bonds. City 
bonds auth. Feb. 17 1914 were on July 8 1914 declared illegal by the Colo- 
rado Supreme Court. V. 96, p. 1488; V. 92, p. 1310; V. 95, p. 1403, 1122; 
V. 96, p. 1488, V. 97, p. 1024, 1503; V. 98, p. 73, 610, 762; V. 99, p.119,1597. 


ORGANIZATION .—Incorp. in Colo. Dec. 1912 and took over as of 
May 1 1913 (per ue. Vv. 95, ; € 
Ry., foreciosed. . 95, p. 1683, 1603, 1331; V. 96, p. 135. 1296, 1364. 
Leases Northwestern Terminal Ry., Denver,till Jan.1 1964. V.98,p.911. 


[7 STOCK.—Authorized issue increased in May 1913 from $10,000,000 to 
$35,000.000. ‘The $11,670,300 issued is all held in 5-year voting trust ex- 
piring May 11918. V. 96, p. 1088, 1488; V. 99, p. 1597. In Sept. 1915 
Howman Erb retired as trustee, President and director. V. 101, p. 1013. 
Directors and Voting Trustees (as changed in 1915): LawrenceC. Phipps, 
Chairman of board of directors; Gerald Hughes, Fred. G. Moffat and Chas. 
Boettcher of Denver: Ward E. Pearson, Geo. H. Burr and W. M. Wad- 
den, N. Y. V.101. p. 1464. 
BONDS.—AIl graduated Ist M. bonds were for the first four years to 
eceive full Ist M. 5s for difference between 5% and rate payable in cash. 
( ‘o bear cash int., payable semi-annually as follows: 3% per 
ak for first 3 years, 4% for 4th year and 5% yearly there- 
after. There was placed in trust $132,810 cash to be applied 
in paying 2% on account of the 3% int. payable for the first 
year and 1% of the 3% int. payable the 2d year, say $4.427.000 
(2) To be issued bearing cash interest, payable semi-annually, as 
gy Kt 1% per annum for first year; 2% for 2d year; 3% for : 
3d year: 4% for 4th year and 5% yearly thereafter, say --_-$1,734,000 
3) To be issued bearing from the outset full 5% interest— 
Fer difference cosh payment 1% and 3% ed interest $486 225 
The $2,000,000 adjustment mortgage bonds are to be 5% non-cum. incomes 
until the net earnings are 150% of the full 5% on all outstanding Ist M. 


“* 








| 





. 890) the Denver Northwestern & Pacific | 





bonds and also on Northw. Term. bonds for two consecutive years, but 
thereafter fixed 2d M. 5s. 

In Feb. 1915 the issuance of $300,000 2-year 6% notes secured by Ist M. 

nds taken at 50 was authorized. To discharge the remainder of $450,000 
floating debt bondholders were requested to fund their May and Nov. 1915 
coupons into Ist M. bonds, taking the latter at 75, per plan, V. 100, p. 732, 
811 (producing $250,000) and interests identified with the management 
were to fund notes aggregating $163,962 by taking Ist M. bonds at same 
pee. In Nov. 1915 plan was declared operative, over 92% of the bonds 
aving been deposited with Bankers Tr. Co., N. Y. In this connection 
$217,000 of the aforesaid 2-year notes were sold to pay floating debt and 
$50,000 were pledged to secure a $50,000 debt extended for two years. 
leaving $33,000 2-year notes in the treasury. 

On May | 1916 the Ist M. interest was defaulted and a reorganization 
plan was in preparation providing for the building of the long proposed 
tunnel through the Continental Divide, this outlet being necessary to the 
successful operation of the property. Report by expert McKenna advises 
construction of new 17-mile cutoff, including the 4-mile tunnel, at a cost 
of $2,952,000 and a total expenditure of $5,266,821 for all purposes to make 
posniie economical operations. If this is done in the next two years, the 
ollowing year, it is estimated, should show with a coal traffic of 1,026,000 
tons gross earnings of $2,225,697 and net income, after taxes, of $824,000, 
increasing to $957,000 and $1,104,000 in the next two years. See V. 102, 
p. 2071. As of June 30 1915 loans and bills payable were $302,461; car 
trusts, $657,502. 

Equipment notes of 1913, see V. 96, p. 553, 1088 V. 97, p. 526. 


EARNINGS.—6 same ta): Gross, $1,096,159; net, $269,220 
July 1 to Dec. 31. SERS Gross, 1,076,828; net, 332,720 


EARNINGS.—For fiscal year and the 10 months ending April 39: 
V.101, p. 1806. —Fiscal Yearend. June30— -10 fos. end. Apr. 30- 

















1915-16. 1914-15. 1913-14. 1915-16. 
Operating revenues__.. $1,893,747 $1,639,455 $1,207.517 $1,580,699 
Operating expenses._.__. 1,367,680 1,119,929 919,586 1,142,363 
Net revenue_._____- $526,066 $519,526 $287 931 $438 336 
"TEX SOMUGM .okc sence 90,503 94,889 69,728 75,641 
Operating income__.. $435,399 $424 637 $218,203 $362,695 
Other income (net).....  .....-. 25,253 48,210 10,458 
OO TAO ccc mannewne $449,890 $266,413 $373,153 
Rental of termimals.... —...«<-.« 109,534 109 437 90,440 
Interest on funded debt. _____ __. 317,056 303 ,016 347,741 
GG SNOOE. .éase “eeesuune sur$23,300 def$146,040 def$65,028 


OFFICERS.—Charles Boettcher, Pres.; W. E. Morse, Vice-Pres. & 
Gen. Mer.; Gerald Hughes, Sec., and E. I. Grenfell, Aud., Denver: William 
Wadden, Vice-Pres. & Asst. Sec.; Ward E. Pearson, Treas., New York. 
Directors, see above.—(V. 102, p. 1718, 1811, 1987, 2071.) 


(THE) DENVER UNION TERMINAL RY.—To take over the Union 
Depot & Ry. Co. (V. 71, p. 343) and extend and improve the passenger 
terminals at Denver, Colo. Stock $30,000, equally owned by the Union Pa- 
cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago Rock Island & Pacific which 
guarantee the bonds ($10,000,000 auth. issue), of which $4,000,000 were 
sold to the Union Pacific. V.97,p. 1024, 1115: V. 98, p. 762: V. 99. p. 406. 
Pres., A. E. Sweet; V.-P., E. S. Koller; Treas., Chas. 8S. Haughwout; Sec. & 
Aud., P. R. Morris. Office, Denver, Colo.—(V. 99, p. 406.) 


DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louls RR. 


DES MOINES UNION R Y.—Terminal'roadin Des Moines; owns 4.18 miles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land {In Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR. and Minneap. 
& St. Louis RR. V.75,p.342. Rental equal to expenses and fixed chges. 
paid monthly by lessees on wheelage basis. Stock auth., $2,000,000: out., 
$400,000; par, $100. Year 1916, gross, $108,020; net, $66,205; other 
income, $156,715; int., taxes, &c., SF ted bal., sur., $136,389. Court 


decision as to ownership, V. 102, p. 1346 
DETROIT BAY CLTY & WESTERN RR.—Owns Bay City. Mich., to 
Port Huron, 102 miles, including extension 31 miles in length, completed in 


Stock, all out, $450,000. The Ist gold 5s ($1,250,000 aut 

yar prior to Oct. 1 1922, thereafter at 105. 
In Sept. 1916, $7'03.000 bonds were sold for 1344-mile extension from 
Peck to Fargo. The $592,000 unissued are reserved for extensions at not 
exceeding $8,000 per mile and 75% of cost of additional terminal facilities, 
xrovided the annual net earnings are twice the interest charges, including 
bende to be issued. V.95,p.1273. Year ended June 30 1916 on 71 miles, 
gross, $209,067; net, after taxes, $84,332; int. on $658,000 bonds, $32,900; 
bal., sur., $51,432. Pres., Thomas L. Handy; V.-Pres., C. W. Handy: 
Treas., G. W. Handy; Sec., F. 8S. Handy. Office, Bay City, Mich.—( 
102, p. 2254; V 103, p. 1117.) 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
of Canada owns entire $1,500,000 stock. 


EARNINGS.—5 mos.,{1916 Gross, $1,396,593; net, $192, 
July 1 to Nov. 30. {191s Gross, 1,377,111; net, risa vts 


Year ending June 30 1914, groas, $2,558,130; net, after taxes, ‘ H 
other income, $10.475; charges, $671,878; impts.. $114; bal., def., $247 878: 
Year 1914-15, gross, $2,655,552; net, $363,740; 1915-16, gross, $3,242,210 
net, $783 ,443.—(V. 96, p. 789.) 
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are redeemable at 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |\Piaces Where Interest and 
{For abbrertations, &c., see notes on first page] Road | Bonds Value Ouistanding % Payable and Maturity Dividends are Payabie 
Detroit Hillsdale & S W—Stock 4%rentaINY RCentKR Sel weea $100 $1,350,000 4 J & jJJan 51917 2%|Farmers’ L & TrCo. N V 
Detroit & Mackinac—Common stock, vx rey: auth tush sine 100; 2,000,0005% i91% 3S & JJan 21917 245 H K McHarg, New York 
Pref stock non-cum $1,000,000 auth (V 74, 29) eat) ce ca 100 950,000 5 in 1916 J & JJan 21917 2 do do 
**First lien’’ $1, 500, 000 gold heidiytieg All | 1895 1,000 1,050,000 4g J & DJunel 1995 J P Morgan & Co, N ¥ 
“Mortgage bonds” $1,750,000 g red at. par - _.Gxe*; All 1895 1,000, 1,250.000 4g J & DJunel 1995 io do 
Netroit Mac kinac & Marouette Rv.—Sers ‘Mi scellanieoue Compan iea.”’ 
Detroit Riv Tun—l1st M $30,000,000 gu end_G.xc*r* 2.¢2| 1911 1,000) 18,000,000 1%4e¢M & NMay1 1961 
Detroit Toledo « Ironton— 
Common stock $6,.500,000___..._.._._.______-- a at Ss Re Seal, See erage (Fis “Panay pe ee os ei Aa i Al 
Pref stock (p & d) non-cum 4% & partic.$6,000.000 ‘ Oe 2 Bee Rae Rares Pde ere a eee 
First M gold red 105. . N.yc* a 1. Se 1.000 1.125.000 5e2 J & JMchi1 1964 New York Trust Co~ 
Adj (inc) M $8.000.000 g cum aft Jan 19 red text_Ce eat we oe 100 &c| 7,628,868 Up to 5 | Semi-an Mch 1 1954 bic kectiaticaiic ak re 
Car trusts due s- a $25 M 1915, then $50 M__-___. N ninl See 5,000 100.000 6 A&O15Apr '17-Oct ‘17 Rees. ee bs 
Equipment gold notes of 1915 $132,000_____- seul EeaO 100 117.000 6 ee oe _ Nov 1 1925 New York Trust Co 
Det & Tol Sh L—I1st M $3,000,000 g gu__-_-_- Ba.xc* &r 48) 1903 1,000; 3,000,000 4g | & JJan 1 1953 Bankers Tr Co, N Y 
Vover & Rockaway—Stock 6% rental 990 years___ eet pee 100 150,000 6 A & OOct 1916 3% 143 Liberty St New York 
Dub & Sioux City—Tli Cent W lines Ist M g__Us. o* &r 218, 1895 1,000 5,425,000 4¢g F & AdAug 11951 Office 32 Nassau St, N Y 
Towa Falls & Sioux City Ist M Towa F to SlouxCy__ 184| 1869 500 &c,; 2,800,000 7 & OOct 11917 do do 
Cher & Dak.C R & C and Omaha Div &e first mire Seo) BED | eapcnses 8,930, aaa Cientral bonds or collatera ! therefor 
Duluth & Iron Range—First mortgage____-! Mp.zc&r 210! 1887 1,000 &c} 8,151,000 A & OOoct 11937 Office Empire Bidg, N Y¥ 
Duluth Missabe & Northern—First mortgage gold -__z OO Jove |.oaneuae 1,174,000 6 g J & JJan 11922 Oe Pee ee a! oe 
General mortgage gold s f, red 105___ _Nxc* 361) 1906 1,000) 10. 665,000 56g J & JJan 11941 Company's office, N Y 
Duluth Rainy Lake & W innipeg—See Du! Win & Pac. 
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.zc* 130) 1885 1,000; 1,077,000 6 A & OApr 11925 55 Wall St, New York 
Duluth South Shore & Atlantic Ist M ¢ ._Ce.xc&r 604, 1887 1,000 3°816 J 56¢ I & JJan 1 1937 do do 
First consol mtge gold interest guar__.Ce.zc* &r 604, 1890 000) 15,107, 00 4g¢ F & AdAug 11990 New York or London 
Income certs held by Can Pac... _____-_______ ___- z aust Boe 3,000,000 a OREN fee ea SS OT ER” Held by Canadian Pacifie 
Car trusts held by Can Pacific Ry............---- wow) 2eu0 86,213 & \ewawededteveeseee....<s Held by Canadian Pac 
do do oS ee ae eee ne 1912 11,600 4 F & AAug 11917 Chicago, Il 
do do do due $31,000 s-a_Ce. xe aanl Sele 62,000 4%2I3 & DDec 1 1917 Wm.A. Read &Co.,N.Y. 
do do do due $11,000 s-a_---- ann oeee a " 000 4% A & OApr 1 1923 Cont&ComT&SBk, Chic 
Ou Winn & Pac—1st M deb stock guar by Can Nor Ry él De latwmeeet 011,324 4 J & DJunel 1939 London or Tororto 
Dul RL &Win Ist M exten'd gred 100 joint guar_ICc* .-| 1906 1,000 2 000" 000 5¢ J & JJan 11921 Chase NatBk.NY: & Chic 
Nurham & So Car—Iist M $300,000 g red 105_._MeBa.x 42, 1905 1.000 300,000 6e¢ M & SJuly 11941 Merc Tr & Dep Co, Balt 
Durham Union Station—First M $75,000 ¢-_G.xc* &r -.-| 1905 | 1,000&c 60,000 56g M & NMay 11955 Guaranty Trust Co, N Y 
Dutchess County RR—See Central New England Ry ; 
East Broad Top RR & Coal—Ilst M ext 1908____-_--- 49 1908 1,000 600,000 4 J & JJan 11958 406 Lafayette Bldg, Pht 
2 RS eee oo 2 a agenae ees 49 19908 100 &c 464,400 4 J & JJuly 11958 do do 
eee eee ee eee c* 10, 1908 500 92,500 4g J & JJuly 1 1958 do do 





DETROIT HILLSDALE. & SOUTHWESTERN RR.—Owns Y osilanti, 
Mich., he Bankers, Mich.,65m. Leasedin perpetuity July 1 1881 to L.S 
& M.S. Ry. (now N. Y. Cent. RR.); rental, $54,000 per year—4% on stk. 


patpor: & MACKINAC RY.—Owns from Bay pick. to Cheboy- 
gan. 195 m.; Au Sable division (formerly A. S.& N. Be 50 m. ; Rose 

ity Branch, 31 m. ; Prescott Branch, 12 m.; Pacsten Fe 14 m.; Au 
Gres Branch. 8 m.; Alabaster Branch, 4 m.:; Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(largety temporary), 36 m.; total, July 1 1916, "287.12 m. In 1915-16, for- 
est products, 26.44% of traffic. Henry K.McHarg and associates control, 


BONDS.—‘‘Mortgage bonds” for $500,000 a reserved for betterments, 
&c., at not over $50,000 per year. V. 74, 629. In addition to the 
amounts shown above as outstanding 345 of, 000 “first lien’ and $500,000 
‘*mortgage’’ bonds were on June 30 1915 5 held in treasury. Loans and bills 
payable outstanding June 30 1916, $80,000. 


7: 





DIVIDENDS.—On pref., 2%% July 1 1903: since to Jan. 1917,5% y'ly. 
On common, in 1911 to Jan. 1917, 5% yearly (except July 1915 none). 
LATEST EARNINGS .—/1916__-_--- Gross, $647,679; net, $172,923 
6 mos., July 1 to Dec. 31.\1915_.....-. Gross, 569,303; jnet, 137,072 
REPORT .—Report for year ending June 30 1916 in V. 103, p. 2074: | 
Year Gross Net,after Other Int. Pf.Divs. Common PY tee. 
J'ne30. Earns. Taxes Income. Rent, &e. (5%). Dividends. Surplus. | 
1916.$1,175,726 $280 .637 $71,384 $99,700 $47,500 (5)$100,000 $104,820 
1915. 1,077,317 201.091 63,319 98,496 47,500 (2'%)50,000 68,414 
—(V. 103, p. 1687, 2074.) 
DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel and ap- | 


proaches under the Detroit River, with terminals, all leased for 999 years 
from Jan. 1 1907 to Michigan Central RR. Co. (N. Y. Central System), 
which owns the entire $3,000,000 stock and guarantees, prin. & int., of the 
bonds and 4% on the stock. Of the $30,000,000 bonds, $12,000,000 are 
reserved under re stric 6 Ly! additions and improve _ nts, interest rate 
not to exceed 5%. 1499; V. 93, p. Oe: v. » D- 183; V. 98, p. | 
236, 386, 1156, ‘4244, 1603: cr. Ss. D. 1844 


DETROIT TOLEDO & IRONTON Agen from Detroit, Mich., to 
Ironton, via Lima, 389 m., including 45 m. of trackage; branches Kingman 
to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 
O.,3m.; total. 441 m.; coal mine tracks, sidings. . % 154 miles. Incorp. 
in Dela. Mar. 1 1914 as successor, per p lan V. 97, 1821, of the Railway 
foreclosed. Operates as lessee from May 1 1916 (but kee ps accounts separ- 
ate) Toledo & Detroit RR., junction to Dundee, 21 miles. V. 103, p. 69. 


BONDS, &C. is not limited, but 
$1,000,000 thereof will be disposed of soldie to rehabilitate the property 
and provide for squuipment and payment of equipment Ilens, and an addi- 
tional $1.000,000 solely for improvements and additional facilities. Fur- 
ther Ist M. bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, &c. The 
Ohio P. U. Commission in June 1416 authorized the issuance of $100,000 
ist M. 50-year 5% bonds at not less than 88 to provide for the purchase of 
6 locomotives and 16 refrigerating cars.—V. 102, p. 2341. 


Adjustment Mortgage Bonds ($8,000,000 authorized) .—Entitled to inter- 
est, payable semi-annually, at such rate, not exceedi ng 5% per annum, as 
the surplus or the net income as defined in the mortgage shall suffice to pay. 
The interest will be cumulative from Jan. 1 1919, but there will be no right 
of foreclosure until maturity of the principal of the bonds. They are calla- 
ble as a whole with interest as follows: At 70% during first year, at 75% 
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% in 5th year and 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right yt at the option of the new company. be 
terminated upon its agreement to pay the interest thereon absolutely. 

The Toledo & Detroit RR. pra; has $460,000 bonds outstanding. 








EARNINGS.—46 mos., {1916 a ea ee Gross, $1,203,631: net, $252,636 
July 1 to Dec. 31. ee eae Gross, 1,090,619; net, 303,787 

REPORT. —For year ending ‘me 30 1916 in V. 103, p. 1408. 

Gross Net Other Int.,Rents, Balance, 

, ae Earnings. Earnings. Income. Tazes,&c. Sur. or Def. 
PS | eee $2,313 2 ncn ae tN 172 $35,595 $308,830 sur$327,937 
1914-15... _- 1,76 136.136 245.981 «314.251 def. 132,134 
iS © Se 1 F 513. ry 53 loss 776 362 (Receiver disch’d Feb. 28 1914.) 

a Rents of track $30,866; other rent, $3. 753; interest, $976. x In- 
cludes interest on funded debt — receiver's certificates, $68. 242: hire of 
equipment, debit balance, $112,120; taxes, $72,967; rent of tracks, 
$51,086: miscellaneous, $4,416. 

Daeoteen: James M. Kurn (Pres.), Detroit; William Church Osborn 


(V.-P.), N «+; Otto T. Bannard, Sidney ©. Borg, Frederick H. Ecker, 
Harry Forsyth and William J. Maloney. Frederick H. Osborn is Sec. 
Harry Forsyth and F. H. ne. Office, Boyer Campbell Bldg.. Detroit, 
Mich.—(V. 102, p. 608, 2341; V. 103, p. 60, 1301, 1408.5 

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6 m V 78. p. 2598. | 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. | 
own the entire $1,428,000 stock and jointly guarantee ee bonds, principal) 
and interest, by endorsement. See form of guarant 76, p. obs. First 
dividend, 4%, paid from earnings prior to June 5a 1908: in fiscal year 
1908-09, 6%, Be in 1909-10, 1910-11, 1911-12, 1912-13 and 1913-14, 8%: 
also in i911- 12, 8% and in 1913-14 $630 ,000, from accumulated surplus. 
paid in Ist M. 4s); 1914-15, 8% and 6% extra. V.99, p. 1366. 


EARNINGS.—6 mos., {1916_.._-.--- Gross, $836,894; net, $433,839 
July 1 to Dec. 31. bo: ee Gross, 785,869; net, 401,79] 
Year 1915-16, gross, $1,706.518; net income, $898,532; int., rentals, &c., | 
$454,121: divs. (8%), $114,240; bal., sur. $334,953. Pres., Walter L. | 
Ross.—(V. 99, p. 1366. 


| tensions, 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.) — 
Dubuque, Ia., to Sioux City, la., 326 miles; Tara, la., to Council Bluffs, 
a., 133 m.; Manchester, Ia., to Cedar Rapids, Ia., 42 m.; Cedar Falls, Ia., 
to Glenville, Minn., 95 m.; Stacyville, Ia., to Stacyville Jct., Ia., 8 m.; 
Cherokee, Ia., to Onawa, Ia., 61 m.; Cherokee, Ia., to Sioux Falis, 8. D., 
96 m.; total owned, 761.98 miles. 

ORGANIZATION.—Controlled since April 1887 by the Illinots Centra! 
RR., which owns nearly all the $11,759,500 stock and has issued Its own 
bonds on the road; the only D. & S.C. bonds held by the Public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470. 


DULUTH & IRON RANGE RR.—Owns Du!uth to Winton, Minn., 
120.12 m.; Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.48 m.; 
McKinley to Eveleth, 9.05 m.; Waldo to Winton, 15.02 m.; Mesaba to 
Dunka River, 18. 29 m.; Robinson to Burntside Lake, 3.16 m.; other 
branches, 12.22 m. ; branches and spurs, 83.23 m.; trackage to Union Depot, 
Duluth, 0.80 m. : total, 287.77 miles. Second track and sidings, 248.23 m: 
Owns ore docks and yards on Lake Superior costing over $1 500.000. 

STOCK, &c.—Stock, auth., $10,000,000; out., $6,500,000. Federal} 
Steel Co. (see U. 8. Steel Corp.) owns the stock. The $4,500,000 2d M. 
6s were paid off Jan. 1 1916 out of earnings. First mtge., auth., $25,000 
per mile for construction and $7,000 for equipment. Dividends since 1904: 


1905, 65% rote, GE eth So. 1908, 80%; 1909, 445 70 ; in fiscal year 
1909-1 160%; 1 0-fi, 1 1$i1- 12 and 1912-13, 90% 1913- 14, 75%: 
1914-15. 20%: SE SUS Bata 
EARNINGS. = mos. Ritst po OS Pe Gross, $4,550,770: net, $2,278,021 
July 1 to Dec. 31. 11915 _..Gross, 3,873,188; net 1 949 635 
REPORT.—For year ending Dec. 31 1915, V. 102, p. 1806, gross earn- 
ings were $5,966,931; net, $2,742,839: other income, $249,435; int. and 
charges, $965,828: dividends (50%), $1.500,000; bal., sur., $526.445. In 


1914, gross was $4,534,003 and net$1,357,872.—(V. 102, p. 1806.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 m.; Missabe Jct. to Columbia Jct. , 29.34 m : 
Iron Jct to Biwabik, Minn., 15.37 m.; Wolf to Hibbing, Minn., 17.28 m:; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, Minn., 
18.15 m.: main line branches, 36.55 m.; branch from Alborn northwesterly 
to Coleraine, Minn., 53 miles; other branches and spurs, 142.88 miles; sec- 
ond track and sidings, 309.40 miles; trackage to Union Depot, Duluth, 1.9 
miles, and Missabe Junction to Spirit Lake Transfer Connection. Minn.. 
5.17 m. Also leases from Spirit Lake Transfer Ry. (V. 104, p. 664) and 
Interstate Transfer Ry., 24.96 m., with .62 m. branches and spurs and 8.94 
m. yard tracks and sidings. Owns extensive ore docks at Duluth. Entire 
$4,112,500 stock controlled by U. 8S. Steel Corp. 

BONDS.—Ot the gen. 5s of 1906, bonds are reserved to retire the under- 
‘ying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single matn track and $20,000 for second, third and fourth main 
tracks and for not over 75% of cost of improvements, &c. Sink. fd..2% zly. 
(incl. bonds in s. f.) retires by lot at 105. V.88,p.822: V. 98, p. 1693. 1844. 

DIVIDENDS paid fiscal years ending June 30: 1912, 100%; 1913, 85% 





1914, 75%; 1915, 10%; 1915-16, 75% 
EARNINGS.—6 mos., {1916 nae aoe. $9,729,480; net, $5,841,271 
July 1 to Dec. 31. | See Gross, 6,810,206; net, 4,033 937 


REPORT.—For year ending Dec. 31 1915, V. 102, p. 1806: Gross earn- 


ings, $9,909,549; net, $5,523,946; other income, $187,701; interest and 
charges, $1,152,422; dividends (75%), $3,084,375; bal., sur., $1,474,850. 
In 1914 gross was $4, 999,184; net, $1, 372,02 0.—(V. 102, p. 1436, 1806.) 


DULUTH SOUTH SHORE & ATL ANTIC RY. fies rates Superior to 
Sault Ste. Marie, 410 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
175 miles; total, '628 miles, including 24 miles of trackage. 

CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
0,000; par, both $100. Can. Pac. July 1 1916 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 incomes and bg 5,107,000 consols. 


BONDS, &c.—Abstract first mortgage, V. 45, 274 

The first consolidated mortgage of 1890 has idterest ‘at 4%, guaranteed 
by Can. Pac., which July 1 1916 held the entire outstanding issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and “additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Rv. Jan, 1 1917 
for guaranteed interest advances, $9.544,335 Car trusts of 1896, $6. 213, 
Loans and bills payable, June 30 1916, $450,000; car trusts, $302.8 


EARNINGS.—For 6 months ending Dec. 31: 

Mos.— Gross. Net. Oper. Inc. Charges. Bal., Surp. 
e516 aS $2,014,847 $626, 763 $32,354 $611,157 $47 ,960 
tC “1.770.951 570,770 24,838 607 ,853 def.12,245 

REPORT.—Report for year ending June 30 1916 in V. 103, , 1207. 

Of the tonnage in 1915-16, ores | furnished 39%, lumber, &c., 25 

Year— Gross. Oper.Inc. Other Inc. Charges. Bal. Def. 
191 5-16 Sapte Poet $3, 506, 792 $772,614 $58,678 $971,612 $140,320 
SoS) pee ae 597 339.342 40,767 937.192 557 083 


2,938 
a, A. B. Eldridge, Marquette, Mich.—(V: 103, p. 1207.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access 
to Duluth and Two Harbors; Virginia to Duluth, 81 miles. Capital 
stock auth., $6.000,000; par. $100. Controlled by Canadian Northern 


| Ry., V. 98, ‘p. 1601; V. 102, p. 152. 


SECURITIES.—The first mtge. 4% 


‘ » deb. stock of 1910 Is guar., p. . bv 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, £1, ay 3 353 
bas been sold, $1,525,000 was issued to retire existing securities, $2. - 


000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds (ex- 
tended in 1916 to 1921), the remaining bonds to be available for further ex- 

&c. On payment of D. R. L. & W. bonds in 1921 its property 
will be transferred to the company, go that the debenture stock will become 
a first charge on 173 miles, the D. . & W. stock in the meantime being 


vested with the srustess, the National rT rust Co. of Toronto and the Rri isn 
2, p- 


Empire Trust Co. - 102 152; V. 90, p. 1490; V. 91, p. 154, 1322 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. ) *Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
East Carolina Ry—First mortgage $300,000 gold. __-x 38| 1906 $1,000 $300,000 4¢ J & J, July 1 1936 Safe Dep & Tr Co. Balt 
eet mOne BOY RR—StOCk. . 35555 ens cc cccees-- | ee 50 497,750 5 J & D 15|/Dec15 1916 2% Reading Term, Phila, Pa 
East Pennsyi vania—Stock 6% guar 999 yrs Phila & R a 50 2,126,900 6 J & J\Jan181917 3% do do 
First mtge gold guar p &1 by P&R RR (end) kvc* 36] LS&s 1.000 495,000 4¢z M & S/Mch 1 1958 do do 
East Tennessee Virginia & Georgia—See Southe rn Ry 
East Tenr & W NoCar—ist Mec iV 81 p 1723) GuP .zc* 34] 1905 1,000 500,000 5z iM & Ni\Nov 11935 \Guar Tr & S D Co, Phila 
Eastern Ry of Minnesota—See Great Northern | 
Edmonton Dunv & Br yo pee yt M deb stk cu see text 357| 1912 £1 &c) £1,438.356 4 F & Al6 Feb 16 1942 Lloyds Bank, Ltd., Lond 
lst M (on extensions) $2,420,000 g $20,000 p m_--- 120; 1916 1,000 2,420,000 4% g semi-an Oct 22 1944 NY; or Un Bk,Can&Eng 
El Paso & Northeast—N M Ry & Ccol tr gred 105_Nx i6d| 13897 1,000 3,000,000 5¢ A &« O,Oct 1 1947 Equitable Trust Co, N 3} 
mee ey @ Cosel Mi eel ... 2. 6. oo wewncue Q.X 1901 1,000 1,792,000 6g |A & OOct 11951 do do 
Alam & Sac Mt first mtge $900,000 gold guar_ Nx 31); 1898 i,000 322,000, 5¢ |A & OiApr 11928 do do 
El Paso & Rock Isl Islt M $2,500,000g cuar__Eq. xe* 128) 1901 1,000 2,500,000 56¢ iJ & JiJan 11951 do do 
Dawson Ry « Coa! coi trust gold guar p & |_Eu.xc* 133; 1901 1,000, 3,000,000 5¢ I & JiJuly 11951 do do 
E! Paso Southwestern Co—Funded debt____----- Gat aM loro a Gees ER | ee ee Re TR en one ee ae aT. eee aie Ime 
El Paso & S W RR—Ist & Ref M g $25,000 pm __-F 458) 1915 1,000, 5.055.000 58 ‘A & OvApr 1 1965 Varm L & Tr Co, N Y 
El Paso Union Pass Depot—ist M g $240,000 sf-Eu.x 444) 1905 1,000 216,000 56g J & JJan 1 1918-1935 Equitable Trust Co, N Y 
Etgin Joliet & Kastern—1st_M ($10,000,000) ¢g_Cex.c* 181; 1891 1,000 10,000,000 5¢ \M & N/|May 1 1941 71 Broadway, New York 
Elkin & Alleghany—lIst M gold red 10714_Ba.x*c an at eoae 1,000 192,000 Se lk & Stee eee.  lebaduancanntecundaniauce 
lst & Ref M $3,750,000 gold__..._._._-_- Col.xx cnet Be leameeeoe 400,000 Cin, ion ae See eee.) | MdatuGanc eencsewutane 
Oe ee Eg a Col.xx he 80.000 Up to6%)|...--.-- pO. RET oS i, ie aA es eee 
Elmira & Lake Ont—Sodus Bay & So—lst M g_Un.xc 34| 1884 1,000 500,000 5g J & JiTuly 1 1924 Treas Pa RR,Phila&N Y 
Elmira & William sport—Stock com 5% rental____N.c  _ 50 500,000 5 M & N See text |Broad St Station, Phila 
Preferred stock 7% rental 999 years Northern Cent a 50 500,000 7 J & J See text | do do 
First mortgage extended 1910 ___________ __--. ky 73) 1860 1,000 53,000 4 3 & JiJan 1 1950 | = do 
Income bonds 999 years to run_____________-_-_ zc* -.-| 1863 500 570,000 5 A & O/Oct 1 2862 do 
Erie & Kalamazoo (leased) stock Toledo to Palmyra a 50 300,000| Text F & A'|See text hinosle. Nat Bank, N Y 
Erie & Pittsburgh—Stock 7% rental 999 yrs ae, Co-_ es 50, 2,000,000 Pj Q—M Mar 9 ‘17 1%4|/Union Trust Co, N Y¥ 
Special guaranteed betterment stock $2,500.00 PAM, ese. 50; 1.716,050 7 Q—M Marg9’17 1%| do do 
General mtge (now Ist) $4,500,000 gold guar~_ Ua. k 83| 1890 1,000, 3,945,000 3%eJ & J July 1 1940 do do 
Erie Railroad—Common stock $153,000,000 auth ___-_ PE, Ge i ioe 112 Bre TT i as gd ac a I Ba ete 8 a eR ee ee ee eee 
Second pref stock 4% non-cum redeemable at par. A Rae Oe [PN . cchmuclannaweeees April 1907 $2 | J P “orcas & Ce. N Y 
First pref stock 4% non-cum redeemable at par__- Pes Ee 190 Od SE baw wecclaciwewun April 1907 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xc* 447| 1847 1,000, 2,482,000 4¢ \M & N/|May 1 1947 do do 
Second mortgage (extended in 1879) gold___-zc* 447; 1849 000; 2, SM eyitiel 5¢ iM & S/Sept 11919 | do do 
Third mortgage (extended in 1883) cold_____zc* 447} 1853 1,000, 4,617,000 4%eM & S\Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold____zc* 75| 1857 1,000; 2, 926, 000 6g A & OOct 1 1920 do do 
Fifth mortgage (extended in 1888) gold____-_- xc* 475| 1858 500 &c 709,500 4g JT & DJunel 1928 do do 
Erie Ry Ist M Buf? Br Hornellsy to Attica gold_zc* 60; 1861 200 &o 182,400 4g WF & J VJuly 11931 flo do 
First consol mtge $30.000.000 cold $ or £_F.zc* 526! 1870 1.900 16,891,000 7<¢ ‘M & S/Sept 1 1920 do do 
The $2,000,000 Dul. Rainy Lake & W. bonds were extended in 1916 STOCK.—Stock, $12.000.000. Owned by El Paso & Southwestern Co. 
to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of BONDS.—The New Mexico Ry. & Coal Co. cou. trust 5s of 1897 are 
prin. and int. of Dul. Winn. & Pac. che Can. Nor. 102, p. 152. | secured by the stock and bonds of El Paso & N. a: of New Mex. ($2.,- 
EARNINGS.—6 mos.,{1916____--__-- Gross, $880,883; net, $252,792 | 700,000 of each), the stock of the El Paso & N. E R of Texas, $300,000 
July 1 to Dec. 31. 1) ‘eye 690.715; net, 222.469 | (no bonds issued), and all the stock ($100,000) and all the bonds ($1, 500, - 
EARNINGS.—For year end. June 30 19! gross, $1,692,720; net | 000) of the ge 7 Fuel Co.. the latter covering 3.500 acres of coa 


$634,439. Year 1914-15, gross, $1,285,548; 11 gaia 303.0 LY 102 p 152 ) 
DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 42 
miles to Duncan on Norfolk & Southern. Stock. $500.000: par. $100 
Bonds, see table. Year 1915-16, gross, $88,051; net, $40,604; int. on bonds, 
$15,000; surplus, $25,604. Loans and bills payable June 30 1916, $7,500. 
Pres., Ernest Williams, Lynchburg, Va.—(V. 90, p. 1424.) 
DURHAM & SOUTHERN RY.—East Durham to Dunn, N. C., 57m 


Durham to East Durham, 2 m. ‘Stock authorized, $2,000,000; out., $1,- 
350,000; par, $100. In 1915-16, gross, $348,628; net, $185,379; taxes, 
$16,985; charges, $15,450; divs. (7%), $94,500; surp. “061. 130. Divs. of 
24% were paid in 1910-11; in 1911-12, 24%; in 1912-13 14%; in 1913-14, 
11%: 1915, 7%%:_1916, 7%. Pres., B. N. Duke, N. Y.: Sec., A. B. 
Ca uthen. Office, Durham. 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 
C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry and Durham & Southern, which each own one- 
fourth of 8: 33,300 stock. Lease provides for rental by severa! lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., C. D. Mackay, 


EAST BROAD poP RR. & COAL co. 


a 


2a., to Alvan, Pa., 33 miles; Orbisonia to Neelyton, Pa., 10 miles; 
Rocky Ridge to Evanston, Pa., 4.93 m.; Coles to Midvalley, 2.56 m.; total, 
49.30 m. A coal road opened in 1874. V. 97, p. 1663, 1822. Stock. 
$938,825 (par $50), of which $246,750 is 6% non-cum. pref. Second mtge. 


4% income bonds, $464.400. due Jan. 1958, given in 1908 for back interest 
from 1885. Year June 301916, gross, $339.621; net, $200,489. 1914-15 
gross, $315,410; net, $166,544; other inc., $11,988; int., taxes, &c., $53,- 
786; bal., $124,745. Office, 406 Lafayette Bldg., Phila.—(V. i p. 1370.) 

EAST CAROLINA RY.—Owns Tarboro to Hookerton, N.C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to ty “Henry C } 
Bridgers for 4% yearly on stock, payable Dec. 10. Steck auth., $200, 000. 
outstanding June 30 1916, $55,500; par, $100. Bonds, see table above, 
For year ending June 30 1916, gross, $70,553; net, $18,715; other income, 


$6,655; int., &c., $25,371; balance, none. Pres., Treas. & Gen. Mer., 
Henry ©. Bridgens; V.-Pres., John L. Bridgers; Sec., Haywood P. Fox- 
hall. Office, Tarboro. 


(Pa.)—Owns from Mount Union, | 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. | 


Nicholas and branches, 11.35 m.; 2d track, 4.26 m.; total track 21.00 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under {ts general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown, Pa. 
35.77 miles; miles 2d main track, 34.64; all track, 98.91 m. Leased for 999 
years from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per 
ann. on the stock & int. on bonds & taxes. Lease assumedgin 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read. 
ng Co. June 30 1915 °S1, 271,450 being deposited under gen. mtge. of 1897 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR. a narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C.,34m.; alsoJohn 
son City to Hampton, Tenn., 15 m., third rail. emaeies by Cranherry 
Iron & Coal Co. The same Interests in 1913 aoe Linville River Ry., 
Crgaberry to Pineola, 12 miles, 3-ft. gauge. V. 96. 1156, 1296. 

Capital stock, $490,800. Dividends, 4% paid ead 1908-09: in 1909-10 
8%: 1910-11,9% & 10% extra; 1911-12. none; 1912-13, 18%: 1913-14, 
17%; 1914-15, 154% %: 1915-16,134%%. For year ending June 30 1916, 
gross, $248,605; net, $112,270. In 1914-15, gross, $190,464; net, after 
taxes, $73,405; other income, $9,349; interest, 96. Sey 266; surplus, $52,- 
388. Pres., F. P. Howe, Johnson City.—(V. 96, 269.) 

EASTERN KENTUCKY RY.—Riverton to Webbvilie. ay: , 36 miles. 
Stock, common, $1.697.800: pref., $1.779.500;: par, $100 No bonds. 
Loans and bills payable June 30 Prolé. $102, 687 - In 1915-16, gross $43,931 
oper. def., $7,633; other income, $1,214; deductions, $2,775; bal., def. 
$9,622. Pres., C. Minot Weld.—(V. 90, p. 1362.) 

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province at Spirit River, 357 miles, was placed in ope ration in Nov. 1916, 
together with lines von Spirit River to Grand Prairie, 55 miles, and the 
Central Canada Ry. 100, P. 1436), Winagami to Peace River, 48% miles. 


A branch, pect RY from Carbo yndale, Alberta, northward to Lac la 
Biche, Alberta, 113.2 miles, was opened for traffic in February 1916. 
V.102, p.975. The 30-year 4% debenture stock (at present lim- 


ited to 's? 000,000, at $20,000 per mile, on said 350 m.), is issued under a 
trust deed dated July 22 1912 to the National Trust Co., Ltd., trustee, and 
js guaranteed, prin. & int., by the Province of Alberta. The $2 .420.000 
lst M. 4s of 1916, with ‘same guaranty, cover 120 miles of extensions. 
V. 103, p. 938. See V. 95, p. 1273; V. 96, p. 419, 1422. Formed in 1912 
by Pres. J. D. Mc Arthur of W innipeg and ‘associates and in 1913 took over 
appente | & Ore aterways project (V. 97, p. 886; V. 89, p. 1346).— 
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EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
RR. and Ry. from El Paso, Tex., to Corrizosa, N. M., 144 miles, with 
branches, 25 m.; controls and operates El Paso & Rock island Ry., Carri- 
zosa to Santa Rosa, 128 m. Alamagordo & Sacramento Mtn. Ry., ‘Alama- 
gordo, N. M., to Russia, 31 'm.; Dawson Ry., Dawson to Tucuméari, N.M, 
132 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m. total, 470 miles. 
Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Compang. See below 

The Dawson Ry. & Coal Co., stock $100,000, has issued $3,000,000 
collateral trust bonds, whieh are ‘guaranteed, princtpal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1, 000, 000 each), the latter owning about 
25,000 acres of coal, mineral and ‘timber lands, being sold in 1905 to the 
Stag Canon Fue! Co. V.73, p. 900; V. 74, pD. 776; V. 87, p. 1604, 1536. 





lands. V 74. 76. The other issues are guaranteed. 

New York office, 99 John St.—(V. 87, p. 1605.) 

EL PASO 200 JTHWESTERN CO.—A holding company, Pn 
the El Paso & N. E. Co. & hich see above) and E] PasoS.W.RR. (see below 
and other properties. Capital stock $25,000,000 (largely owned by Phelps, 


Dodge & Co. mining interests). In 1915-16 ‘created a funded debt of $2,- 
000,000, part, it is understood, of a collateral trust issue. Pres., James 
Douglas; Sec. & Treas., George Notman. 
EARNINGS .—6 Shama Rta Gross, $6,916,155; net, $3,106,486 
July 1 to Dec. 31. |: ae Gross, 4,973, 779: net, 1,760,306 
REPORT .—Report of entire El Paso & Southwestern Co. system (1,028 
miles) for year eee 5); June 30 1916, in V. 103,p. 1682, 1705, F saat 





915 4 16. 1914-15.) 1915-1 914-15. 

$ Deduct— $ g 
Oper. revenue_ ae 671 627 7,788,736| Rentals, &c____3,497,681 2,013,443 
Net, after taxes_4,262,499 2 '623,580 | Interest, &c-_- 1 34:511 202,611 
taba werk ug 937 ‘441 1,405,121] Dividends (5‘ %) 1,250,000 1,250,000 
| Se 6, 199, 940 4, 028,701 | Bal., surplus- 1.2 317,749 ~ 562,647 
EL PASO & SOUTHWESTERN _ RR.—Owns from El Paso, Tex., to 


Tucson, Ariz., 457 miles. Forms the western division of the El Paso & 
Southwestern Sy stem (see El Paso & Northeastern Co. above), its $14,000,- 
000 stock being held in the roaeuey of the El Paso & Southwestern 
Company, which see. V. 101, p. 287; V. 100, p. 549; V. 101, p. 2144, 2151. 
A new First & Ref. Mtge. has been made securing bonds with interest 
payable J. & J.—(V. 103, p. 1682, 1705; V. 101, p. 287.) 

EL PASO UNION PASSENGER DEPOT.—Owns ecaas at El Paso, Tex.: 
which was completed about Nov. 11905. Leased by E) Paso Northeastern: 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.)- 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and al] charges Stock authorized; 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
oonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916; 
V. 78, p. 104; V. 81, p. 1043. Pres., G. F. Hawks; Sec., W. R. Martin: 
Treas., U. S. Stewart.—(V. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, IIl., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.95 miles, and 
branches Nermantown to Aurora, 9.63 m.—Walker to South Wilmington, 
Tll.—32.72 miles; Hammond to Whiting, Ind.. &c.. 6.92 miles; Griffith to 


Cavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 wear: total main line 
owned, 194.96 miles; spurs to coal mines, &C., 1.16 miles; track- 


age, 244.23 miles; 2d track, 41.65 m.; side and yard ae ‘owned, 165.77 m. 
cotal 683.70 miles. Also leases Chic. L. S. & East., 18.73 m. . with 438.88 
branches and spurs and 14.87 miles 2d track for 60 years from June 1 
1909, and, with the U.8. Steel Corp., guarantees its $9,000,000 4% % bonds, 
pé&!i. V. . p. 1410. Controlled by U. 8. Steel Corporation. 
STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 


$100. Dividend, 4% yearly (in Dec.) in 1899 to 1915. 
EARNINGS.—6 mos.,{1916.---_-- Gross, $7,043,026; net, $2,209,997 
July 1 to Dec. 31. '\1915___-- Gross, _6,258,160; net, 2,752,673 
June 30 Gross Net, after Other Interest, Dies. Balance, 
Year— Earnings. Tazes. Income. Rents, &c. (4%) Sur lus. 
1915-16. -$13,353. a7 $5.274,426 $184,644 $4.122,676 $400,000 $936,394 
1914-15. 8,541.35 2'808.051 131.600 1.817.891 400.000 721,760 
Pres., A. F. Banks. —V. 103, p. 1301, 1883. 


ELKIN & ALLE GHANY R Y.—Constructed by the State of North Caro- 
lina from Elkin, . C., to Veneer, 15 miles. C. B. Penney and M. W. 
Thomson were made receivers in Dec. 1915. Stock authorized, $3,000 ,000; 
outstanding, $436,400; par, $100.—(V. 102, p. 66.) sect 
MIRA & LAKE ONTARIO RR. —Owns from Canandaigua, «. to 
gutttear Sake. 64 m.: Sodus Point to Stanley. 34 m.; other, 2—total, 100 m. 
Leased to the Northern Central, which owns all’ the $1,500, 000 stock. 


Penn. RR. assumed lease in 1914. Lease may be termin: ated on 30 days’ 
notice. Rental, net earnings. 

Cal. Year— Gross. Net. Balance. 
UE os ees re $1,097,023 op. def. $101,984 ai73. wi def .$275.709 
|? Eas perry 1,106,952 op.def. 95,823 - 102, p. 7 

WILLIAMSPORT RR.—Owns from em ort, Pa., 

Poa ¥. 73.49 miles. Leased to the Northern Gamat he, for 999 


Lanse was assumed in 1914 by Penn. RR. Co. 
The divs. on the com. stock are 5% and on the pref. 7%, less taxes, makin 
div. on com. 4.52%, and on pref. 6.32% poe a 000 ist 6s due Jan. 
1910 were extended to Jan. 1 1950 at 4%. ¥. 1667. Cal. year 1915, 
gross, $1,541,822; net, $38,132; rental, $130. 020. a 97, p. 666.) 

ERIE & KALAMAZOO RR.—Vulcan near T oledo to Palmyra, 22 miles. 
Leased in perpetuity in 1849 to Lake Shore (now N. Y. Central RR. ) at 
$30,000 per annum. Dividends 1913 to 1915, 9% % per annum 

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erle docks, 3.41 m.: trackage to Erie, 16.74 m.:; total 
operated, 99.71 miles. Leased to Penn, RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nev. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. pends to ex- 
change new mtge. bonds therefor. Debentures Dec 31 1016. $519,050. 

STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to 4 4-mill tax on assessed value, on specia] betterment, tax-free 

EARNINGS.— Loss to the lessees in 1912, $46,222; 1913, profit, $38,332; 
1914, toss, $111,322: 1915. loss, $55.754.—(V. 84, D. 749.) 


years from May 1 1863. 
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RAILWAY STOCKS 





AND BONDS 


‘Vou. 104. 





RATLRO COMPANITI Mile De Par Amount Rate W yi J f Whiere Interest and 

For abbreviation eC., SEEN s on first page} R Bond Value Outstanding b Pay M ] ? re Payable 

: > R (Cor ided 

este YEE E & West First Consol mortgage gold___.zc* 526 1878 | $500 &c $3,699,500 7¢ M & SSept 1 192 vi « ( N ¥ 
Buff &S Ww Ist M gold ext 1908 red 105 goid_.xe 67, 1877 60 &c| I.,i 9900 JOO 5¢ J & JdJuly 1191+ d do 
Newburg & N Y ae M gold extended in 1889 vc 12 1868 1,000 ,000 5¢g J & Jian 1 192 G do 
Ch & Erle 1st M g (Marion O to Ham’d Ind) -Ce.zc® 250 1890 1,000 12, 000, 000 5g¢’'M & NMayi . do do 

rie & Jersey Ist M gs f red text.......G.c*&r* 99, 1905 000 7 375,000 62 J & JJulyil a y York 
Genesee River Ist M gold s fd red text_. G.c*&r* 32; 190 ] ,000 &c 98? 0090 62 J & J July 1195 ) 

Chicago & Atlantic T¢ rininal first mtge gold_Cez * 188% 1,000 300 ,00! 5s¢ Jd & JJuly 1191 do 

B—Erie Rallroad Company Bonds : , - 

Second mtge on Buff & S W gold ext 1908-- .G.xc*} 67 1895 1,000 1,000,000 4 J & J July 9 ) Church St, New York 
t Consol Mtge of 1895, securin 
(ay Prior lien bonds $35,000,000 go id .~-F.xc* &r '" 1895 1,000 35,000,000 4g J & JJan 1 1996 90 Church St, New York 
(2) General lien $140,000,000 gold ~o F-X0* &r ina) ee 1,000 35,885,000 4z J & jJJan 1 199 
Penn coll trust M $36,000,000 g s f (text) Ba.xc&r ---| 1901 |1,000 &c 34. 000,000 4g F & AFeb 1 19 d aa 
General Mortgage({Series A------ p smcats CEE ---| 1903 |1,000 &c 10,000,000 6g A & OApr 1 195: d do 
convertible, 4Series 2 e ‘4 SE Seats, © .--!| 1903 {1,000 &ce 11,015,000 4¢z A & OaApr 1 1953 do do 

$50 000 000 _..!|Series D a he a a ae cel anu so0e 100 &c 19,627,100 4g A & OApr 1 1952 do do 
Refunding & Impt Mtge $500,000 .( 100 z 22 text nant aaa PPE SEPA SS See text sis te She tide A Rites oh bien tegen a s---- ------ in itp a 
Coll tr g notes $13,500,000 red 102...-Ba. ve *&r) ---,| 1914 {1,000 &c 9,2#0,000 54 eA & OApr 11917 do do 
Notes gold due $90,000 yearly fo | ee ont ae 4,500 90,000 5 as aa kh 2eis060lltww ee A a 
Equipment tr “ust certfs see tabie in text ; 

Avon Geneseo & Mt Morris and Rochester & Genesee| Valle y Stoc ks—See t hose Companies. ; 

C—Bonds on Properties Controlled by Ownership; of En tire (*)| or a Maj ority (b) of —— S tock, or by (c) Lease ais ia — ‘ ‘ 
Bergen Co lst M Ruth Jct to Ridgew ext 1911 --_-x| 10 1881 1,000 200,000 A & OApr 11921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d). ri 1; = ee 246,500 6 oar pte 1928-1929 nis ys ar oe ie ge 
cMont & Erie Ist & 2d Ms ($40,500 are 2d)___-- ee, | A ee 170,500 5 Various 1926-1927 50 Church St, New York 
Jefferson Ist & 2d Ms ext in’87 & '89(H'daleBr) - zo] 8 '67-°69; 500 &o 300,0004% & 63 & JJuly 119: 27-29 Fidelity Trust Co, Phila 

lst M Carbon to S depot g ext ’09 red 105._FP.xc* 37, 1889 | 1,000 2,800,000 5¢ A & OApr 11919 50 Chureb St, New York 
Long Dock Co cons M g (now Ist M) (see text) -_xc* con| Spee | 1,000 7,500,000) 6¢ A & OOct 1 1935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 geld__ Nx! 52) 1896 100 &c 1,471,900 5¢ M & NMay 11946 do- do 
bNew Jersey & New York lst M ext in 1910_ _xo*| 34) 1880 500 &c 394,000 5 M & NMay 1 1950 ) wr , New York 

General mtge $1,200,000 (red 105 after 5 yrs) g -x! ---| 1892 | 500 &c 629,500 5 J & JDec 31 1932 do do 
NYLE&WCRR Ist M “lawful money’’_.M 20° | ao-| 1882 | 1,000 1,100,000 6 eer M & N May 1 1922 do do 
NYLE& WD&ICo exg’ l3red text(V96.p tr76yF: xc*| Rt 1883 1,000 3,396,000 J & July 1 1943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £___F.zc* 422' 1880 | 500 & 8,000,000 4 E gM & S$ Mchb 1 1935 J FP Mor 1& Co, N Y 

Do Leased lines—see separate statements for Clievelanid & Mahoning Valiey RR |and Shar on Ry 
N Y Susquehanna & Western—Northern New Jers\ey— Tloga R/R—See e ach compan\y 
Blossburg Coal Co Ist M guar p & i ext in 1916____| any: Spee a | a S me Beet tee feta nedcwundcccmennne 

Evansville & Indianapolis—Receiv certifs $600, 000} -| 1916 ‘ada TOT Y IRROCE IESE, WEES T VADER eS VORA RAN RS Maes Sia iBT ms SS 
First mortgage gold guaranteed _-_-_---__-- c*| 54| 1884 | 1,000 647 ,000 6g |J & JJuly 119 Jul 14 coup not paid 
Cons M (%$2.500,000) g gu p&i(end) E&X&TH__F “xe *| 134; 1886 ? 1.000 1,853 ,000' 62 J & JiJan 1 1926 do 1o 

ERIE RAILROAD.—(See Map on preceding page.) —Embraces trunk line | Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882 

from Jersey City to Chicago, Ill., and branches, 2,257 miles; second track, | Date. Interest. Outstanding. Mature in Installments. 

1,220 miles; third and fourth tracks, 18 miles; total, all main tracks, 3,514. “ht ae cicncalaa! Dp ane $107 ,000 July 1917 $107,000 s.-a. 
Lines Owned tn Fee— Miles. Leased Lines— Miles. | *“*M’’_.x....1907 56 J&J 29 ,000 July 1917 29,000 s.-a. 

Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris.__.-- *15 | WE stheoanaleet bp sao 304,000 To Oct 1917 152,000 s.-a. 

Buffalo to Jamestown, N.Y... 66 | Montgomery > eee "2 |  wakaewenkeet @ A&O 100,000 To Oct 1917 50,000 s.-a. 

Buffalo to Corning, N. Y.----- 140| Northern RR. of New Jersey... °%26 | “Q’’_.x_...1911 4% F&A 2,070,000 To Aug 1921 230,000 s.-a. 

Hornell! to Buffalo___.-------- 92|Goshen & Deckertown__.___-- Pie | oe 6sEswnckele 4 ee 1,185,000 To Aug 1922 108,000 s.-a. 

Other praencies.......«<00--++-- 206 | Rochester & Genessee Valley... °18 | “‘S’’.__x__..1912 4% T&D 1,200,000 To Dec 1922 100.000 s.-a. 
Stock all (a) or nearly ali (b) owned.;| Other lines___.___._--------- 83 | ST". .x...-1913 5 J&D15_— &5*%,000 To June 15 1923 66,000 s.-a. 

aChicago & Erie RR... ------ #250 Leased to Nypano RR.— a iO 1913 5 = J&J 1,529,000 ToJan1 °'23 $117M or$118Ms.-a. 

SIORGLEOR Welton cnncccescnes *45| Cleve. & Mahoning Valley RR. °81 | “V’’..x....1913 5 J&D15 600,000 To June 15 1923 190,000 yrly. 

N.Y. & Greenwood Lake RY_. ‘°%53) Sharon Railway___....-- .---- °31 | “AA’’_x_...1913 5 M&S 784,000 To Sept 1 1923 56,000 s5.-a. 

Erie & Wyoming Valley RR... 64)| Other lines_...._...__-____-- Pa ie Ree 1914 4% F«A 675,000 To Aug 1 1924 45,000 8.-a. 

aNypano Railroad _.._--..---- cooly, EG a ee ae ees St ee >. * 1916 4% JXD 4,062.000 To Dec 1925 213.000 s.-a. 

WTIGE  SERINOEG ..cosciccoscuan 58 —— |; “Dd” ____- 1916 4144 J&D 1.187.500 To June 1926 62.500 s.-a. 

US eee ee eee 48 1Jnes in system Dec. 31 1915_.2,257 | ‘“EE”’ steer ¢ scos ORO.00O (¥.. 204, 0:6863) ~5eee 
* See this company. Y. Susquehanna & Western. *225 | Wells, F.&Co ._ 56 =Var’us 95.000 1917-1918 semi-ann. 

fs Jersey & New York RR *38 {nterest paid: **J’’ and “‘L”’ in New York; Series ‘‘K’"’ at Nat. Bank of 
The Erie & Jersey RR. completed in Jan. 1909 a low-grade cut-off from | Commerce, N. Y.; Series _— at Girard Trust Co., Phila.: Series ‘‘N’’ at 

Highland Mills via Campbell Hail to Graham, N. Y., 3.6 miles, and the | First Nat. Bank, N.Y.: Series “O” at Central Trust Co.. N.Y.: Se ries * 3: 

Genesee River RR. in 1910 from Hunts to Cuba, N. Y., 32.6 miles. V.84, | at Fide lity Tr. © o., Phila.; ‘*T’’ Columbia Tv r. Co., N. ¥.; “U" and ‘ 

p. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See below.) lin N. Y.; “AA”, “BB” and “CC” at Com'! Tr. Co.. Phila. For po A 

of equip. ‘trusts of 1916, see V. 102, D. 808. 207 7. 2166. 
HISTORY .—On Dec. 1 1895 succeeded, per plan tn V. 61, p. 368, the 


N. Y. Lake Erle & Western RR. Co., sold in foreclosure under its second con- 
solidated mtge. The company holds in fee or through ownership of all or 
ractically all the stock of the subsidiary companies the line from New 
Vork to Chicago (Including the Nypano RR. and Chic. & Erie companies). 
DESCRIPTION OF COAL PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of biturminous coai lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1915 aggregated 17,640,160 out of the 39,974,996 tons hauled 
The Penn. coal properties acquired in 1901 are additional. V. 8&2, p. 1322. 


STOCK.—Prior and General Lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized issues aggregating $175,000 000. of 
which $90,097 ,000 {issued toJan.1 1917. Provisions of preferred stock were 


n ‘“‘Supplement”’ of April 1897, page 3. V. 66, Dp. 335, 573 
DIVIDENDS (cash) %} ’O1. "02. ’03. '04. '05. '06. 1907. '08 to Oct.°15 
On first preferred___.- 14% 3 3% 4 4 4 Apr., 0 
On seceme erecerret..«] «1 «0 <= <« 4 Apr.,2 0 


BONDS ae consol. mtge. of 1895 for e7e ,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract, of d . 62, p. 89. secures the 
$35,000,000 Prior em (V. 103, p. 1032) and S140; 000, 00 General Lien 
bonds. ' Both series have voting power; see ‘‘Stock’’ above. 

Of the $140,000,000 General Lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and gusrensce’ stocks are undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, ha Mah. additions, &c., after 1897— 
not over $1,000,000 to be used in any one year. In Oct. 1916 $55 097 ,000 
Gen. Lien bonds had been issued, of which $35,885,000 were in hands of 
the public and $19,212,000 were owned by 7" RR. ($15,839,000 of which 
be na oe $3, 373,000 unpledged). - 102, p. 2077; v.97, p. 1898; 

p 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. 
Sinking cust — 10c. per ton of coal mined gk mines of Penn. Coal Co. 
WV. 7as@. 2 1311; 72, p. 44, and circular, 136, 532, 257; V. 79, p. 
212: $7. 781 N00 included in’ the $34, 000,000 * ‘oniiabootiing”® were in sinking 
fund Dec. 31 1915. 

The Gen. M. Convertible 4s of 1903 ($50,000,000 auth.) are issued 
from time to time as required and may be made convertible into com. stock 
at a price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the company’s property subject to yaceriyae liens. 
The first $10,000,000 (Series A) issued for improvements es & oqpmnent was 
convertible on pasis of $100 bonds for $200 stock to Apr. 11915. Series B 
bonds for $12,000,000 are convertible into common pos at $60 ae share 
ony hag since Oct. 1 1907 apd before Oct. 1 1917. - 76, p. 382, 541; 
Ss Pre’ B: 2205; V. 84, p. 270. 

* 1916 $78. 037, 93 Gen. M. 4% bonds Series D (V. 102, p. 66, 345) 
were underwritten and offered (at 85) to shareholders and holders of 
Series B. These bonds are convertible at option of holder into the common 
stock at 50 ($200 par value of stock for $100 par value of bonds), after 
April 1 1918 to Oct. 1 fonts, See ‘‘Finances’’ below. 

The shareholders on Dec. 1 1916 authorized a Refunding and Improve- 
ment mtge., limited to $500,000,000, maturing at a date to be fixed, but not 
later then Dec. 1 2000, to provide for refunding existing funded debt and for 
necessary capital oe. for additions, Viton east &c., over a 
long B pened of years. R: 1412, 2078; 104, 451. 

eb. 1915 sold $7, 400 000 rie & Jersey icdoneds ide M. and $6,000,000 
Genesee River lst M. bonds. Both issues are subject to call as a whole or 
> pers to July 1 1920 at 110, and thereafter at 115. Cumulative annua! 
ada ing fund of each issue. Both roads have been merged in the Erie RR. 


Co. V. 100, p. 474, 481, 397, 555, 641, 981, 1437. 
The‘ $9,280,000 514% coll. notes dated April 1 1914 are secured 
(a) Bonds: $14,839,000 Erie - Co. lst consol. M. gen. lien 4s; $985, 606 


gen. M. convertible 50-year gold 4s, Ser. B; $600,000 Elmira 
Corning & Waverly Ry. lst M. 5s, and $95,000 Mutual Terminal Co. of 
Buffalo 4% notes, payable July 1st 1924; and (b) stocks: $6,306,000 N. Y. 
Susq. & Western RR. pref. stock; $163,100 Lenigh & Hudson River ae - 
$750, 000 New Jersey & New York RR. Co. pref. and $1 on 00 N. J. & 
-RR. common. V. 98, p. 689, 763, 839; V.99, p. , 969. 
nN ‘'Y. Lake Erie & Western Docks & Impt. Co. ‘Ist x were extended 
30 years from July 1 1913 at 5%; te are redecimable at at 103 % _ or before 
July 1 1918 and at 105 thereafter. . 96, 422,1772 oT. @. 54, 370. 
Long Dock 6s,see March 1894 SSupplement© under N.. 4" be 
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FINANCES.—Circular of Sept. 25 1916 ed Refunding & 


as to propos 


Impt. bond issue was fully cited in V. 103, p. 1412 
The proceeds of the $19,627,130 General Morigage convertible 4s 
sold in 1916 (see above) were to be used as follows: (a) $10,000.000 


in retirement of the 5% notes which matured April 1 1916; (6) about 
$2,000,000 to complete the double tracking and grade reduction on 25 miles 
of the Chicago & Erie Division between Lomax and Griffith, Ind., and to 
increase the terminal facilities in Peg (c) the balance to provide in part for 
the retire ment of the issue of 54% notes due Apri] 11917. Pres. Under- 
wood said: ‘The retirement of the last-mentioned notes will complete the 
refunding of all of our short-term debt, which in March 1914 amounted to 
$45,000,000. Interest charges on the $19.627,1 30 convertible bonds ap- 
proximated 1%% per annum less than that heretofore Bay on notes 
refunded.” This interest began April 11 1916. (V. 102, p. 66, 1896.) 
From 1901 to 1915 the company expended about $105. 000 ,000 (incl. 
$30,600,000 from income) on additions and betterments, including double- 
tracking, improvement of grades and alignment, additional sidings, equip- 
ment, &c. ‘The result was an increase in the gross revenue from about 
$45,000,000. Interest charges on the $19,627,130 convertible bonds ap- 
roximated 1%% per annum, less than that paid on notes refunded.’ 




















his interest began April 11 1916. V. 102, p. 66, 1896. 

EARNINGS.—6 mos.,/1916__.-Gross, $33,911,622; net, $8,538,342 

July 1 to Dec. 31. \1915._.__Gross, 33,150,972; net, 13,069,879 

REPORT.—For year endings Dec. 31 1915. V. 102, p. 1341. 

, 12 Mos.to _ 6 Mos. to12 Mos. end. 12 Mos.end. 
Miles Oper. 2257 Dec. 31 °15. Dec. 31°14. June 30 "14. June 30°13. 
Total oper. revenues_-__$66,436,720 $31,216,708 $60, 983.5 575 $62,647,359 
Oper. exp., taxes, &c_.. 45,670,748 24,386,652 458,224,007 46,146,760 

Operating income---__$20,765,972 $6,830,056 $12,759,568 $16,500,599 
Int. on securities.___... 1,150,993 595,216 1,797 ,509 5,147,900 
Rents, &c., received_-_ 1.313222 662,110 1,055,145 985,911 

Total income-_-_-_-.._ $2: 230, 186 $8.087,382 $15,612,222 $22,634,411 
Interest on bonds_____- $8,413,493 $3,874,05 20 $7,767,549 $7,813,885 
Interest on notes_____- 870.287 j § 1,509,917 1,501,500 
Int. on unfunded debt_- 868 ,265 211,959 56,997 
Rentals of leased roads. 2,295,149 i. 2,226,702 2,252,223 
Hire of equip., &e______ 1,806,456 1,587 ,686 2,261,033 
Int. on equip. obliga’ns_ 693 ,797 60 367 643 ,097 
Sinking funds & miscel-_ aee'sce 885.476 765,519 
Inv.in phys. property... 1,383,7 502,743 657 ,588 

















Balance, sur. or def_sur$6,016,219 def $: 384: 213 sur$ 159,523 sr$6,682,.568 

OFFICERS. i’ es F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. N. Orcutt; V.-P. and Sec.. David Bosman: V.-P. 
Delos W. Cooke; V .-P., Albert F Stone; Treas., D. W. Bigoney; Comp., 
o. 2. Crawford, 50 Church 6... ee Be 


DIRECTORS 7s b “tel M. Anderson, Albert H. Wig- 
gin, Ogden Mills, F. Underwood. 7. 2 Lynde Stetson. Geo. F.. Baker 

Myron T. Herrick, BE A. Eckhart, L. F. Loree, E. J. Berwind, Mitchell B: 
Follansbee, Robert W. Pomeroy, Grenville Kane, George F.. Brownell, Geo. 


G. Mason.—(V. 103, p. 1032, 1412, 2078; V. 104, p. 163, 451.) 


EVANSVILLE & INDIANAPOLIS RR. —QOwns Evansville to Terre 
Hante via Worthington, 146 miles. Was controlled by Chicago & Eastern 
Illinois RR. by ownership of entire $2,000,000 capital stock, but in May 
1916 passed under management of Wm. P. Kappes as separate receiver. 
_rocmenne suits pending under both mortgages. V. 102, p. 608, 2077; 

. 99, p. 119. $600,000 receiver's certificates for general rehabilitation of 
a erty have been sold and the purchaser has taken $200,000. V.103,p.758. 

Committee for Bonds.—Fredk. H. Shirman (Chairman), Edwin Gibbs. 
Sec., Farmers’ Loan & Trust Co., N. Y., depositary. Large majority 
deposited. V.99, p. 119, 341; V. 100, p. 473. 

EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Tilinots. 

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Stock outstanding June 30 1916, $100,000. Bonds, see table above. 
year ending June 30 1916, gross, $179,944; net, $56. G5. 
gross, $158,149; net, $36,613. Pres., F. B. Enochs: V.- 
Sec., J. L. Bentz; Chief Accountant, L.E.Smart. Office, Posamaaae Miss. 

FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, 
207 m.; 458 m. tn all, of which 59 m. 
Vermont & Mass. and 5 m,. other cos.: 


Bellows Falls, &c., 
(Fitchburg to Greenfield) leased from 
V 


189m 


second track 1366 


84, p. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest ana 
{For abbreviations, & C., see notes on first page] Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Evansville & Terre Hante—-S« e Chicago & East Lili nois 
Fernwood & Gult RR—First mortgage $500,.000___-- 32; 1911 $1,000 $400,000 65 M& NiMay 1 1936 InterstateT&BkCo, N O 
Fitchburg—Prefe rré d5% ape TEER AEE ARE ie Pear hss 100 18,860,000 5 Q—J Oct 1°161%% Office, Boston «& Me, Kos 
Bonds to State of Mass 4% since Feb 1897__----- zr anal Soet 1,000, 5,000,000 4 ¥ & N Feb 1 1937 Office PitenburgRR, Bost 
Che dd ae -zc&r cy 1890 1,000 &c 500,000 4 & D June] 1920 do do 
Bords not mortgage ($2, 3,000 are 4s of '97)_zc&r ...| °97-98'1,000 &e 4,200,000 4 "Wilous 1927-1928 do do 
Bonds not n $1,775,000 are 3 \s of '01 zc &r ’00-01 1,000 &c 2,275,000 3% |A & O/Oct 1 1920-21 do do 
Bonds not m $2,000,000 - -Z0° &r a 1907 1,000 &c 2,000,000 t A & Oj Apr 1 192% do do 
Bonds not ! t re $3,660,000 currency - inne ZO &Yr ---| 1905 |1,000 &c 3,660,000 4 M & N'iMay 1 1925 do do 
Bonds not mortgage $2,400,000__.__..._.._ - zc &r .... 1908 |1,000 &¢ 2,400,000 4% iM & N\May1 1928 do do 
Bonds $1,350,000 ---, 1912 1.000 &¢ 1,200,000 4% J & J\Jan 1 1932 do cLo 
Bonds $450,000 au ---| 1913 |1,000 &c 400,000 4% J & J Jan 11933 do do 
Bonds $2,100,000 authorized________.__._____. 2 ---! 1914 |1,000 &c 1,87 2,000 5 J & dJiJan 1 1934 do do 
Bonds $3 300,000 authc ori RE PS a ee re eee ae pe, Pe ee ae N RS > re ee ee ee ee a ee ee ee ee ee 
Troy & Boston first mortgage (V 53, p 405) __-zc&r 35 1874 1.000 &c 573,000 7 JI & J July 1 1924 do do 
Notes due June 1 1917 pcg het oo are PE EP ie & a aa ee 750.000 6 J & DiJunel 1917 do do 
Notes subject to call _ - Se Soro, eae d gE PS eee 1,359,000 6 F&A15\ Feb 15 1917 do do 
Notes (to pay bonds) « 09 ea a 1916 1.000 &« 500.000 5 JI & D 30' June 30 1917 do do 
Vermont & Massachuse etts plain bonds guar___zc&1 ual 1903 1,000 &c 772,000 3% M & N\|May1 1923 do ao 
Flint & Pere Marquette—See Pere Marquette statem't 
Florida Ry—First mortgage $4,000,000 ___________- 59, 1909 100 See text 5 J & JdJuly 1 1959 Nov 1908 coup last paid 
Flerida Central & Peninsular—See Seaboard Air Line, Ry 
Florida East Coast —-1st M $12,000,000 z__Ba.xc* &r* 617! 1909 1,000 &¢ 12,000,000 4%e & DJunel 1959 Rankers Tr Co, 14 Wall 8t 
General income M 5% non-cum $25, 000. a x ‘ a 25,000,000, 5% pd|Nov1l'ls July 1 1959 New York 
Equipment trust certs ser A, due $50,000 yearly-__- ---| 1914 1,000 300,000 5 M Ni May 1 1917-°22 N Y, U S Mtg & Tr Co 
Florida West Shore—see Seaboard Air Line. { 
Fonda Johnsto wn & Gloversville—Common stock ee ee TE Re ko a canon cumenwa ctl Aug 15 °13 2% Checks mailed 
Pref s stock 6% cum call at 105 31,000,000 auth__-_- ee ae 100 500,000 6 Q—M '\Dec 15’ 16) { 44% Vo do do 
Consolidated mortgage $200 000, Seat ZC 26 1881 100 &c 200,000 6 A & O|\Apr 1 192 Imp & Trad Nat Bk, NY 
First consol refunding mtge mm, 000 gold_N.xc* 26 1897 1,000 500,000 4%e3 & JJSuyl 1947 New York Trust ao N Y 
Genera! refund mtge §s00.600° (V 71. p 34 ..N.xe® 26, 1900 1,000 800,000 4¢ J & J July 1 19: 50 do 
Johnstown G & Kingsboro list “ assum ext 1913-__z 4) 1893 1,000 50,000 5 J & JJuly} FulCo N Bk, Glov le.NY 
Cayadutta Elec lst M guarp &iby FJ & G gold_Nz 14! 1892 1,690 350,000 6 A & O'Oct 1 Farmers’ L & Tr Co, N ¥ 
First cons gen ref M 37,000,000 g red 120__N.xc* &r 75) 1902 1,000 5,150,000 4%eM & N Nov]j New York Trust Co, N Y 
Fort Dodge Des M& So—ist M g red 105 -____- OB 124; 1913 | $100 &c_ 5,659,000 6g J & D'\Dec 1 if . New York 
Fort Smith & Western—list M $7,500,000 gold .__xc* a 1904 1,000 6,240,000 4g A & O/JApr 1 1954 Oct 1907 coup last Le 
Fort Street Union Depot—lst M gold__________- Cex 1891 1,000 1,000,000 4%e] & JJan 11941 Cent +7 Trust Co, N 
ee eee eee aa xc* am 1915 1,000 See text 6 JT & J July 11918 Merc Nat Bk, Boston 
Fort Wayne & Jackson—Preferred stock 54% rental Gel sass 100 2,291,416 53% \M & S'\Mar 31917 2%\F armers' L&TrCo, NY 
LEASE .—Lezsed for 99 years from July 11900 to Boston & Maine for 5% Bonds < (open mortage) , pres ent issue, $5,500.000, was offered byN. W 
on pref. and 1°% on co: tock, organization expenses, int. on bonds. taxes, falsey & Co.,in 1915. See V. 101, 1272. 1972. Due serially on De-. 1 
expenses of maintenar &c. Bost ton & Maine holds $5,551,400 of the | $50,000 yeariy, 1916 to 1937, both inc lusive, and $4,400,000 in 1938, bual 
$7,000,00C common stock, the rem ainder being ‘n the treasury. 70, | redeemable ail or part on any interest date at 105 ‘and int. Addition 
p. 76. 125 176, 583 91: V. 71, D. 29, 543; V. 72, p. 532. | bonds issuable only for 80% of cost of additions, &c., when annual net ear 
n Aug. 1916 the B. & M. was place i in receivers’ hands, butin Jan. 1917 ings are 13g times interest charges including the bonds proposed. 
Fitchburg interest and dividends were being paid as usual. V. 104, p. 256. | Earnings for year ending June 30 1916. gross, $1.337.569; net, $634,789; 
Lae 3 ; , Other income, $72.070; int. on bonds, $282,185: div se $67 250; taxes, $23, 
BONDS, &c.—Debentures, see V. 60, p. 967; V. 84, p..158, 270. As to | 029: bal., sur.. $534,401. Year ending June 30 1914, gross, $1,026,379; 
$1,350,000 bonds of 1912, see V. 93, p. 730, 1461, 1725, 1786; V. 94, Dp. 68. | 1979-13. $762.059. - 5 ; 
$450.000 issue of 1912, see V. 96, p. 359. V.97, p. 802, 950; V. 95, p. 839, | Directors: ©. Sidney Shepard, Wallace B. Donham, Parley Sheldon, 
1156, 1392. Stockholders on Sept. 27 1916 authorized $3 .300, 000. bonds Homer Loring, Samuel H. Powell. Pres., Homer Loring; Treas., F. M. 
to refund $500,000 bonds due Jt ily 1 1916 and fund the floating ebt and | Johnston; Gen. Mgr., C. H. Crooks, Boone, Ia. V. 102, p. 608; V. 103, 
provide for improvements V. 103,-p. 1118; v. 101, p. 1092; V. 100, p- | p. 1792.) ; 
73: ) c 1914 gav soston & aine $750.0 months’ nc S * . 
to eee oe 1.0 it egg Bhd 4 een a Denne pg — Oho FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
$1,359,000 “aie aaa M eck TT wcin mamas tos RO wakes dea 1 oes Oe hae CLO anes, OF Woes Coal Creek , to Guthrie, 196 m, is 
$1,35 10 6% notes dus arch 1 1916 were replaced by 5 notes due ' c > K + track 
Feb. 15 1917, and the $500,000 4% bonds July 1 1916 by one-year 5% notes owned and Ft. Smith to Coal Creek, 20 m., tn tansas City Southern track- 
due ne 30 1917. V.10 : p. 60.1210. Treas.. George O: Foster.—(V. | @#&. In Oct, 1915 contracted for uwe of M. & T. tracks, Fallis to Okla- 
102 712. 885, 2341: V. 103. p. 60. 1118 1m ¥ 104, } ore) - * | homa City, 30 miles. - 101, p. 1553. ¢ eal properties are developed 
; Po Damas Vs Ds Do Wve eames” § oad | at McCurtain, T. 40 m. west of Fort Smith, producing an average of 
FL orip, RY.—Perry tc » Live Oak, Fla., 52 miles, with branches, 7 m. | 30,000 tons per Terk, Owns 51% of the oS stock of the St. Louis El 
1786. On June 2 25 1915 W iiliam i “Winslow of New York was | Reno & West. Ry., Guthrie to El Reno, O. 42 m., oper independentiy. 
sackets ot receiver 100. 2166: « 104, 47. In Nov. 1916 was sold | On Oct. 9 1915 Gen. Mer. Arthur Mills was made receiver. 
for State taxes seed ‘$19,006 )and A. as bid in by George L. Drew of Jack- | 5 Bonds deposited till July 1 1917, with a committee consisting of 
sonville for $35,000. V.103, p. 2078. Stock authorized, $4,000,000; par, | W. .. Brown, A. W. Mellon, ¢ pomane HOTS, W.H.C onniff, Ww. a. _Mather, 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. | J. y Sullivan, Geo. ‘s. Russell, James J. Hoyt, S. H. Tolles, ©. Bolton 
day after July 1 1914; they will be issued at $20,000 per mile. V. 89, | and A. Dustin (Superior Savin; gs & Trust Co. of Clevel and, tie mtge. 
1596: V. 90, p. 1362. The coupons due Jan. 1913 were not paid. See V. | trustee, "depositary). with power to sell or exchange the same, &e. V. 7 
96, p. 1629. For year ending June 30 1914 (58 miles), gross, $52,068; net, | D- - v. if 2. p. 527. In Oct. 1916 was ordered sold under foreclosure. 
$7,297; int. and taxes, $7,039; bal., sur., $258. Pres. and Treas., Frank | V._103, p. 1592 —— 
Drew, Live Oak, Fla.—(V. 100, p 2166; Ss 101, p. 47; V.103, p. 2078 | Stock, $5 VOU,000, all outstanding: par $100. Of the 4s of 1904 ($7 ,500,- 
: 000 auth.), $5,833, 000 were Issued in exchan; ge for $5,000,090 old 5s 
FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. | $400,009 are reserved to replace the 20 miles of trackage mentioned above 
Augustine to Key West, 522 m.; branches, 234 m.; trackage, 6 m.; total, | $400,000 for equipment, and the balance for other purposes; Superior Sav. 


762m. Forms connection to Southern and Eastern Florida and thence to 
Cuba for the Atlantic Cast Line, 
The 17% miles New Smyrna to Maytown, not included above, was opened 


in Dec. 1916. V. 103, p. 2340. V. 91, p. 1629. Car ferry service from 

Key West to Havana, 96 miles, was begun on Jan.11915. V.97, p. 1115, 

1281, 1583; V. 99, p. 406; V. 100, p. 140; V. 102, p. 1346. 
STOCK.—$10,000,000, all sold at par. V. 96, p. 1840. 


BON Oe. &c. Sag he int M. 44s ($12,000, 000: auth. 2 are a first lien on 617 
199: 


miles. . 88, 1620; V. 94, p. 1185; V. 98, 
Int. = ‘ncoines, 3% %. paid Nov. 1 1910: Nov. 1911, 63° ex. 1912, 
1913 and 1914, 244%: 1915, 4%; Nov. 1916, 5%. 103, 1032. 
EARNINGS jot mos.. (1916 pee. Gross, og Rae, stb $1,751,562 
July 1 to Dec. 31. (1915.....- Gross, 2,529,334; net, 576,152 
REPORT .—For year end. June 30 1916, in V. 103, p. 1684, showing: 
Fiscal Gross Net Water Interest on Interest, Bal., 
Year— Earn ings. Earnings. Line. Income Bds. Tazes,&c. Sur. 
$ s $s : 
1915-16_.6,374,933 2,648,265Cr.560,.631 (5%)1,250,000 1,076.008 gso°sag 
1914-15. .5,392,782 2,054, 946 Cr.40,000 (4% 5 B00 O89 881,627 213,319 
1913-14__5, Bui O80 1GBLG02 cecece - (2%) 25,000 940,218 116,214 
Pres., W. H. Beardsley; Treas., L. a —(V.103, p. 1684, 2340.) 
FONDA JOHNSTOWN & preety RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville toSchenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.: Belt line in Amsterdam 
(electric), 3.67 m.; Belt line in Gloversville (electric), 3.84 m.; Hagaman 
line (electric), 2.29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 m. (steam); also local 
line Gloversville to Johnstown (electric), 4.08 m.; yardings and sidings, 
3.50 m.; trackage, 1.99 m.; total, 88.45 miles of road (124.72 miles of 


track), of which 103.32 on pri vate right of way and 21.19 miles on streets 
and highways. The Little Falls & Johnstown RR., ow ned by allied inter- 
ests, is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to C anajoharie, 8 miles. V.95,p. 111, 1123. 

Owns entire $165,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric & Power Co. of Amsterdam. In Oct. 1916 the 
latter compar authorized to issue new stock or bonds to reim- 
burse the 


ry 
sign 


y had been 
| 


railroa i some $300,000 of advances. The road may se ll the 
new_ securities to pay off its own loans Vv. 103, p. 838. V.71, p. 1167; 
V. 78, p. 29. Also 66 2-3 interest in stock and bonds of Adirondack 
Lakes Traction Cx $ miles | 
DIVIDENDS.—On com., 2%, July 20 1910: July 10 1911, 2%; 
1912 and emis. 2 o; 1914 to Feb. 1917, none. V. 99, p. 537. ot Ame 
BONDS.—Consol. 44s, $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. v.76, p. 265. Guarantees $3 ),000 Gloversville & Broad- 
albin 5s and $50,000 Johnstown Glov. & K. 5s and $59,000 8% stock. 
REPORT Rep for year gz June: 30 1916, in V. 103. p. 838: 
Years }y af . OtrA.In Ir &C Pref Dip Sur or Def 
1915-16___$954.011 $416,229 $39,559 $390°033 6° 920.000 sur $23.64 
1914-15... 87 2 362 $s 31,5304 380,549 (6%) 40,000 def. 16,738 
6 Mos.to D 3 
1916 ~~ -$017 ,5f §250,791 $26,124 $221,102 (6° )$15,000 sur.$40,813 
S065 ... 171 1 232,737 18,627 215,904 (6%) 15,000 sur. 20,460 
—(V. 10 ri 838. 


FORT DODGE 


DES MOINES & SOUTHERN RR.—Owns from Des 
Moines. Ia. ° 


Boone, a mes and Rockwell City, 128%Z 






to Fort Dodge, m. An 
extension is being constructed to Le! gh and Webster City, adding 25 miles 
to track Operated lr rporated — Maine in 1913, succeeding the Lowa 
corporation of the ne name, which was foreclosed Oct. 13 1913. V. 97, 
p. 1357, 1426, 15% Capital stock, pref., $1,300,900; common, $2,500,000. 
DIVIDENDS On pref. stock in 1916, 7% (144° Q.-F.): 1917, Feb.. 
+. & Common k 4 Aug. and ag N 1 1916, and Feb. 1917, 
103, p. 1 2 





Southern Ry. and Seaboard Air Line. | 


& Trust Co., trustee 
$395,000; current liabilities, $2,426,378. 
EARNINGS.—6 mos.,{1916___- _Gross, $564,069; net, $126,122 
July 1 to Dec. 31. "\1915-- _.Gross, 352,703; net, 60,393 
For ty ending June 30 1916, gross, $715,779; net, $128,778; other inc., 
$14,614; int., taxes, &c., $188,365; bal., def.,$14,974. In 1914-15, gross, 
$630, 894; net. $81,228. Pres., A.C Dustin, Cleveland, O.—(V.103, p.1592). 
FORT STREET UNION DEPOT.—Owns passenger station with ap~ 
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co. 
property, le: ised for 990 years from Dec. 10 1889 to Wabash, Pere Mar- 
| quette and Canadian Pacific for rental equal to 5% of total cost ‘of property 
and current expenses. Incorp.in Mich. Aug. 241889. Stock, $l, .000, 
of which Pere Marq. owns $515,800; par, $100. On July 1915 issued 
$329,000 6% notes exchangeable for like amount of 5% bonds due July 1 
1918. As bonds are exchanged they are deposited as coilater: al to the notes. 
Pres., Frank H. Alfred, Detroit.—(V. 100, p. 1832.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern (now New York Central at a rental of $126,027, equal to 


5% % on the pref. stock (see V. 56, p. 812), and after 1887 any net earnings 


Equipment trust notes outstanding June 1916. 
Pee he oe 








over 8% on pref. stock to be paid on com., but not exceeding 2% a year. 

| Common stock, $436,132. 

FORT WORTH & DENVER CITY RY. . Worth, Tex.,to Texiine, 
454 miles. Owns securities of Ft. W. & Den. i Ry. 


Ry. June 30 1915 owned all but $13.984 
of the $9,375.000 capital stoc k, the lat “ny incluc lir ig $6,.8335,0058 common 
and $2,539,992 st amped stock. V. 63, 1063, 75. 

Payments under stamped stock aeadunan of Oct. 12 1895: 2% In ‘98; 
1899, 2%; 1902, 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913,3%,and Dec. 31, 1 % ar x 2% extra to bring payments within cal. year 

30, 3%: Dee. | 31, and 2% extra; 1915, 6%; 1916, 6%. 


1914, June: 
BON DS.—Abstract of oka v.45, p. 440. Certfs. of indebtedness 

owned by Colo. Sou. June 30 1915, $299,917. Equipment trust, V. 82, 
De He V. 84, p. 508. 

tb I'he Fort \ Worth & Denver Terminal Ry authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., 1 , trustee), 
subject to call at 105, of which $728,009 gl been issued, 3! 300, 000 sold and 


STOCK, &c —Colorado & South. 


oO 


$428,000 held by Ft. W. & D.C. Ry. V. 86, D. 52, 1100, 1589; V. 87, p. 949. 

EARNINGS.—6 mos.,/1916_--.--- ilar $3,345,229; net, $1,338,840 

| July 1 to Dee. 31. 1915_...._Gross, 3,115,334; net, 1,116,625 

For year ending June 30 1916, gross, $5,822,480; net, $2,039,237. In 

1914-15, gross, $5,302,762; net, $1,326,559; other income, $42,047; bond 

int., $520,171; other charges, 3345 , ag bal., sur., $502,519. Pres., Geo. 
B. Harris.—(V. 82, p. 1156; V. 34, 508.) 


,F ORT WORTH & RIO GR fet RY.—See poorganis ation plan under 
. Louis & San Francisco RR. below.—(V. 102, p. 885.) 


© ae SVILLE MIDLAND RY.-—-Owns Pre ecto Ga., 
miles, standard cause. and B ——— to Monroe, 32 miles 
| standard. V.79, p. 151, 269, 500, . Stock, all out, $559,000. 

Of the Ist 5s of 191 ): 5 ($1 ,000, 000 alan ), $661,000 has been sold and $14,- 
000 is reserved to retire ‘ol d 6s; $326,000 treasury bonds and $192,000 issued 
to cover broad ning gauge of 32 miles are sledged to secure an issue of 
$400,000 3-year 6% coupon notes of 1913. “hese notes also have as addi- 
tional security the followin %, pledged by individual owners: $630,000 Ist M. 
bonds (1905 issue), $514,000 out of $550,000 cap. stock. Of these notes, 
$325.000 are Series A, cas ing a prior lien on the collateral and $75,000 Series 


to Athens, 42 
gauge now 


B, $250.000 of Series A have been issued ane installments paid the a to 
the extent of $212,285; Series B is all out. 97, p. 950; V. 81, 1848. 

The Chatham Bk. & Tr. Co. is mtge. BG 7. Sh: BD. i375. 1550. 
Year ending June 30 191°, gross, $145,939; net, $66,293; int., taxes, &c., 
$73,312; balance s, def., $13,019. In 1914-15, gross, $168,215 Pres., Geo, 
} P Baldwin; Sec., Gordon C. Carson, 120 B’way, N. Y.—(V. 97, p. 950.) 
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56 RAILWAY STOCKS AND BONDS (Vou. 104. 
I COMPANII Miles Dat Par Amount Rat W hen Last Dirtdend Places Where Interest and 
(For abbrevtations, &c., see notes on first page} Road Bo ds Value Outstanding % Payat and Maturity Dividends are Paycbie 
Ft VW netls. & Den Cit: Ist M g yom Ba ’ 454 1881 $1. 000 $8, 176. 000 og Jd & D Dec 1 1921 Office, 32 Nassau St, i 
Equip tr Series & du $19,000 2red 1O1_._Gx 1407 1,000 19.900 5 ~ é& a ro ~ Sees pal rte Midday Co, N Y 
Eq tr Se 3.56 000 4 laft May’20 102% FP sasi 1915 1,090 1,.01%,000 1% M & May 11925 Fidelity Trust Co, Phila 
Gaine sville Midiand rst M $1,000,000 g red at 110 74 1905 1,000 See text 5g Mo& NNov 1 1935 Savannah, Ga 
otes $400,000 auth extended to Oct I 1919____-- 1913 100 &c 325,000 6 Q—J Oct 11919 Chatham Bank & Tr Co 
Gal vestonHarri hg Ant onio—lIsté {gigrextc*® 2565 °71-’80 000 5,728,000 62 Various Aug 1 1935 Owned by Sou Pac Co _ 
Western D op Ist M (Mex & Pac ext) gold 671. 188] 000 13,418,000 5g M «& May 1 1931 So Pac Co 165 B’way,N ¥ 
do do 2d M stam] 1” guat Dp. & linus ea ee a 2.829,000 5 } & J July 1 193 
Galveston-\ oria Div 1 M $10,0 O90 autl 1910 00 9,027 00 € J & DJunel 1940 : do ; do 
Galveston Hous & He nd of 1882 Ist M, ) *ar° 50 1913 1,000 2,122.08 5g 4 & OaApr 119g Se lumi ia T ru ( oO, ¥ 
Galveston Terminai—|! Me $5,090,000 gu xt).Ba.x = 1908 1,000 1,106,000 6 M & SMch 1 1938 bankers ‘Trust Co, N ¥ 
Galveston Wh art Co l { ld sf -zc* 1S82 1,000 4&9, 52 & j July 1 1932 Nat City Bk, N Y, or Ga) 
First serie vyharf & ijroad) goid { fund_zc* 1890 1.000 363,00 5g & OaApr 1940 do = 
Secoud serie iarf { ad roid ef £e° pe 1901 po 907,000 5g t he A Aug 1 192¢ do ) 
Genesee & W yoming RR—Ist M gold $500,000_..Coal 16' 1899 1,000 500,900 5¢ A & OA 1 1929 Columbia Trust C oO, N Y 
Geneva Corning & Southern —See N'Y Cent ~ vse S Air Li R 
( ia & Alabama—Georgia Carc fit 1a & Northern— See Se aboard Air Line Rs 
Gorda Coast & Pie dmor nt—t Irst M zg $1,000,000. Gx 85 196 a 1,000 32,000 5g M & SMch 1 1946 Interest in default 
Incor de be nture nee spe eae PPD ik ee Vaae 70,000 as eegledl July 1 1936 Int only pay when earn 
New mtge 500. 00 auth jred 105 ,01x 1912 100 &c 1.705,000 5g \ & Apr 1 1962 Oct 1914 coup in default 
rf le mroaon stock $15,000 per mile_... 100 5,250,000 —. a eee ahs is aie hs ahah Ms sn ib ia nen le clea at lc We Stoo dll ds ctr Db edn kt 
deorgia & Fi 101 art artic. $10,000 per mile o 7 100 3,509 ,OOK om is wo ota o-« se wen| oem eeew-oe 
Millen & South “Ist M . ee 53 1905 1,000 212,000 5g A & OApr 11955 Hanover Nat Bk, N Y 
Georg!a & Fi ride mtge $12,000,000 gold_. BBaxc* 284 1907 00 &e 5 595.000 52 M & NNovl 1956 See text 
Gen M g (cur ne fo: }f r i FBa.xc’” 1912 9) dee 2,000 000 See text F & A Feb 1 1932 st a ce et aca “an di ad i iii aie a ol a 
Ge sroata ty Winelt a rm M $2 0. 000) uare nteed x tami Seu 1.099 200.000 6 J & JJuly i 1930 EE ee eee Fae ry eee 
Georgia Fiorida + Alabama corks irst ratze gold _Ba.xc* Text | 1904 1,900 2,113,000 5g J & JJIuly 1 1954 Bankers’ Trust Co, Ni. 
Georgia Midland R st M ge d $1,650.09 int gu_x 98, 1895 1,000 1,659,090 3g A & OApr 1 1946 J P Morgan & Co, N 3 
Georgia Pacific See Southern Ry 
Georgia Railroad & Banking Co—Stock J “ ed 109 4,200,000 12 in ‘16 Q-—J Jai 151917 4 |Augusta, Ga 
Ronds refunding not mortgage currency__ -2C oad 1897 1.000 1,000,000 5 J é& JJan 1 1922 Am EX Nat Bk, or Aug 
Bonds not morts sage (5: 2K ). OF )O are 58) .... - 82-'R7 1,000 500.000 5&6 J & J Jan 11922 do do 
Bonds not mortyva \ (V 87, 226. 285) ze 1997 1.990 1.909 ,000 4 J & jJan 1 1947 Am Exch Nat Bk. N 
Georgia Southern & ‘Florida: ~iet nmon stock = 100 2 006,000) «4+c%< aden a ah ees, 8a) Se ee a . 
first pref : stock 5% & partic non-cum red_....... 100 §84,00051n1916M & NNov 8 ‘16 9%MT & DCo, Balt: & N~ x 
Second pref 5 & partic non-cum $1,984,000 -._ a 7 190 1,084,000 51n 1916M «& N Nov 8 °16 2% 3) do 
First mort rag “gold $4,000,000 - - ...--Me®Ba.xc*® 285, 1895 1,00 3,838.00 5g J & J July 1 1945 do do 
First conso! raortgage $10,000,000 goid N .xc* &r 392 1902 1,999 2.0600,000 4¢ J Ke tbe d af 1208 do do 
Equipment trust Ser C due $25,000 serni-ann Eat <<) (aan 1.000 175 000 4%2e2M & SMari9i7to192N Equitable Trust Co, N } 
do do Ser D due $22 or $21 M 3-a.._-Bax ante ae 1,000 242,000 44,2F & A ion 1° J17 (01922 Bankers Trust Co, N . 
Equi pment trust Ser E due $22M or $23M s-a g_c* 1915 1,000 105 COD 44% gM &N15 Nov ‘16 to '25 Richm’d ,Va,Old Dom Tr 
GALVESTON HARRISBURG&SANA RTONTO he iP (See Map Southern | par, $100. In June 1909 President W illiams, it was reported, pure! 1aSe 
Pactfic.)—-Owns Galveston. via Houston, Tex east bank of Rio Grande ; the minorit stock and practically all of the outstanding bonds. V. > 
River, 825 miles; Beeville to Rosenburg, 147 ‘ule San Antonio to Port | p.1437. ‘Bonds see table above. In 1906 auth. pref. stock, n¢ one issued 1913, 
Lavaca, 136 miles: Magers to West Shore. Galy reston Bay. 46 miles; Warton ‘or year ending June 30 1916, gross, $523,627; net, $114,308; other 
to Palacios, 68 miles; branches, 11% m., owns jointly 2 m.; track age, 1 m.; | income $3 §39; int taxes, &c., $152,977 bal. , def., $35.030. Pres 
total, 1,345 m. Southern Pacific Co. owns $27 055,900 of the $27 084.372 | Cora 8. Williams; -Trea L. G. Papy, Bainbridge, Ga. VY. 88 
stock (par $100). V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242 . 26n7,.0 >. 200, 2. 1672.) 
V. 83, p. 1528. GEORGIA & FLORIDA RY,—Owns from Madison, Fla. (40 miles from 
BONDS.—The Galveston-Victoria Div. Ist M. 6s ($10.090,000 auth Gulf of — cico), to Ke + gee see 223.6 mi les; trackage, Keysv lle to Au- 
issue) cover the properties acquired tn 1995 and the new line from Stockdale gus ta, G 25.9 m ther trackage, 3.7 m branches, 96.5 total 
to Cuero, Tex., 47 miles; $9,022,000 of the bonds have been issued, and are | June 30 191 », 349.8 miles. Owns stock of Geor gia & Florida Term. Co., 
held by the So. Pac. V. 92, p. 1636; V. 94, p. 130; V. 96, p. 1772. of Augusta and Valdosta and guarantees Lin lst 6s. A consolidati Qn n Aug 
The Western Divs. 2ds (then $6,354,000 outstanding) were under an 1907. V.82. p. 1211; V. 85. p. 345: V. § 7. D: 180, 936. 1533: V. 88, p. 681. 
agreement made in 1893 treated as incomes, but under a later agree On March 27 1915 J. M. Wilkinson, Has R. Warfield of Baltimore, and 
ment made in Dec. 1914 with the holders of the bonds, part were | W. R. Sullivan of N. Y., were mets Paro f receivers. In 1916 Langbourne 
retired and the remaining $2,539,000 ‘‘stamped”’ with a guaranty by | M. Williams was appointed to succeed J. M. Wilkinson, deceased. V. 100 
Southern Pacific Co. of payment of brine and interest as reduced from | p. 1168. 
6% to 5% from Jan. 11915. V. +. eels, Equip. bonds, $1,558,000 6s, Protective Committee for Ist M. 5s of 1907; Franklin Q. Brown, 33 Pine 
owned by Southern Pacific. V. 76, 1300: . 77, p. 2160. The Sou. Pee: St., N. Y., and others. Depositaries, Baltimore Tr. Co., Central Tr. Co. 
Oo. owns $444,000 out of a total of $2. 539, 000 Mex. & Pac. ext. 2d M. of N. Y. and Richmond (Va.) Tr. &S Bk. V. 102, p. 712 3 
and $4,728,000 G. H. & 8. A. East Div. ist 6s (ext.), due Aug. 1 1935 BONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
EARNINGS.—6 mos.,/1916 -Gross, $8,962,769; net, $3 $41,021 | mile, of which $6,312,000 have been issued, $5,600,000 being in hands of 
July 1 to Dec. 31. 1915- .-Gross, 6,545,249; net, 1,804,109 | public, $212,000 reserved to retire Millen & S. W. bonds and $630,000 in 
J’ne30Yr. yr Net. Oth. Inc. Interest. Miscel. Deficit | treas. V. 85, p. 221, 530; V. 95, p. 1472. Holders of lst M. bonds were 
1915-16- $12, 8&3 (389 $2,912,587 $810,905 $1,776,330 ) $2, 359,906 $412,844 | asked to fund their coupons for 3 years from Nov. 1913 to May 1916, notes 
1914-15. 11, 312" 141 1,453,907 884,700 1,712 855 2.150.584 1,524,831 | to be given in exchange for said coupons as they mature, secured by sald 
(V.103, p. 1210.) | coupons bearing 5% int. (payabie semi-ann.) and due on or before Nov. }. 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 

ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to Central Trust Co., as mtge. trustee, of $100,009 yearly to meet inter 


est on G. H. & H. bonds and an additional rental of $24,000 per ann. for | 
dividends or other purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May | 
1904 to 1906, 4% yearly; since to July 1 1913, none. M. K. & T. owns 


4,999 shares of stock. Of the Ist gold 5s ($5,000,000 auth. 
000 were issued to retire old bonds due April 1 1913. 
$1,000 .000 is reserved for not over 90% 


issue) , $2,000, 
Of the remainder, 
of cost of new equipment and $2,- 


000 ,000 at not over $1,000,000 yearly for oe of improvements. Redeem- 
able at 105 on any interest day. V. 98, p. 839; V. 102. p. 1987. 
Stock, $1,000,000; par $100. For the year ending June 30 1916, 


oss, $334,375; net, $14,497. In 1914-15, gross, $344,944, against $319,- 
45 in 1913-14 and $321 ‘O31 in 1912-13; net, $89,708, against $65.477 and 
68,804, respectively; taxes, $28,578, against $33,159 and $35,920.—(V. 
02; p. 1811, 1987.) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic” 
R.1. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In Sept. 1914 3.49 miles of main line and 20.33 miles sidings 
had been completed. Stock, $25,000. Of the Ist 6s ($5,000,000 auth. 
sue) $1,051,000 our. jointly by the Ch. R. 1. & P. and Col. & Sou. V. 

P; 1100, 1589; 17,2. 4416. On. B.1. & FP. 
#612 had not been paid by receivers of that Company, 
in full to and incl. , 


Sept. 1 1916 (see Ch. 
1980). Pres., J. Ww. Robins, Houston, 
Treas., E. R. Cheesbrough, both 


V. 100, p. 2085.) 
GALVESTON WHARF CO.—Owns wharf properties extending from 10th 


but all ee paid 
Ry., V. 103, p. 2428, 
C hi AS F Ra Lt Sec. 
87, p. 


¥ 
Tex.; 
of Galves 


v ~ 


ton, Tex. 936: 


to 41st Sts., Galveston, Tex., and 12.8 miles main Iine switching tracks tn 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854. 
Stock outstanding June 30 1912, $2,626,600; par $100. Dividends in 


~ oF 


070 


1904, 3% %; 1905, 444%; 1906 to 1908, 
1913, 54%; 1914, none. 

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. Aly 
three mtges. have sinking funds sufficient to redeem the bonds by maturity 

EARNINGS.—For year ending June 30 1916, gross, $1,373,244; net, 
$508,401. In 1914-15, gross, $1,577,231; $834,884 Pres., John 
Sealy; Sec., Treas. & Gen. Mer., J. J. Davis. Office, Galveston, Tex.— 
(V. 95, p. 483; V. 99, p. 816.) 


GENESEE & vil RR.—Retsof, N. 
Jct., 11 miles: Retsof Jct. to Griegville, 4 m. 
Stock, $500,600; par, $100. 


yearly; 1909, 434%; 1910 to 


net, 


Tee tO Pittsburgh & Lehigh 
; branch, 2 m.; total, 16 miles. 
Divs. from Oct. 18° 19 to 1902, incl., 5% yearly; 








1903, 8%:1 1904, 8%; 1905 to Apr. 1910, 4% yearly (s.-a. ): Aug. 19106, 1%%: 
Nov., 1K%: 1911, §% 5 paid 14% Q.-J.; 1912 and 1913, 5% (Q. -F.): 1914, 
Feb. and May, 4 Aug. 1914 to 7 "1916, 144% quar.; Nov. 1916, 2%. 
Year 1915-16, RA ky 249.585; net, $136, 020; charges, $85,729: fey (6%), 
$30,000; bal.’ sur., $: 30,291. Pres., B. Fuller, Scranton, Pa.; Sec. & | 
Treas., W. H. Barnard, 2 Rector St. WN. Y.—(V. 76, p. 1248.) 

GEORGIA COAST & PIEDMONT RR.—Extends from Brunswick to 
Collins, Ga., 98.4 miles. V.98, p. 839. V.101, p.448. In July 1916 no | 
interest had been paid to date on the Gen. M. of 1912, the amount ur paid 


aggregating $320,000, against a portion of this sum debentures had been 
issued, but interest on these too was in default. A receivership granted 
July 17 ate to a small bondholder has been suspended pending _ igation. 
ae wr] Ps 320. A committee proposes reorganization. See F. J. Lisman 
> N 
Of the 5s as 1912 ($3,500,000 authorized issue). V.94. p 
Year ending June 30 1916, gross, $126,269; net, $24 914; int. 
$91,: bal., def., $66,418. Pres.. F. Lisman.—(V. 103, 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to C arrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy. 11.23 miles; total, 192.13 miles. Also operates steamer 
line from C arabelle to Appalachicola, Fia., 32 miles, 


i448, 
taxes, 


p. 


332% 





share of guaranty in | 


& | 


Stock, $450,000; © 


hip, the coupons were to be returned 
V.98, 


In event of default or receivers 
1914 Po 82% e bonds had agreed to funding of c oupons. 
| p.155. V.97. p. 1024, 1504. Car trusts Mar. 1915, 
Gen. M. pends. see V. ‘OL p. 630, 826, 911, 1118. 
EARNINGS.—6 mos.,{1916_._.-.- --~-- 3s, $453, = 
July 1 to Dec. 31. a es , 330,724; 
REPORT .—For year ending June 30 1916. gross, 
$10,172. In 1914-15, gross, $682,045; at def., after taxes. $67,121. 
Report for 1910-11 in V. 94, p. 203.—( 100, p. 1168; V. 102. p. 712.) 


| GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rali- 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2,500 for Columbus termina! property. Stock ts $1,000,000, 
owned by Southern Railway Co.—(V. 63. p. 361; V. 82, p. 751.) 


7 GEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta, 
m.; brancnes to Wasaiarscon and Athens, 58 m.; Macon & Augusta 
in. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4m.; 
total, 30 Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half). In 1910-11 sold its 47% interest in Atl. & West 
Polnt to the lessees at $135 per share, with option of purchase at end of lease 
Lease.—In 1881 road leased for 99 years to W. M. Wadley et ai for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Loulsv. & Nashv. was held to have acquired all rights under the 


1918. 
| In Jan. 


712. 


net, $78,516 
net, 20,639 
$739,141; net. 


| lease; Atlantic Coast Co. 1899 acquired nak. interest. V. 68, p. 722. Owns 
majority ($594,900) stock ‘Ga. RR. 
DIVIDENDS.— ('83-’87. °88. 20 pon Jan. "11 Since to Jan. 15 1917 
| Regular since 1881 %/f10 yrly. 19% 11 yearly. 12% yearly. 
Extra (from bank earnings, V. 103, p. 2340)_-_._-_-.----- Jan. 1917 ~1% 
Railroad earnings for year ending June 30 1916, gross, 33,05 97 865 >: = rilw ay 
| operating income $719,083; non-operating, income (rentals, &c 495: 


| total, $936,581 (against $551,375 in 1914-15). Deduct rental - as Srzia 

| RR. & Banking Co., $600,000; other charges, $155,260: additions, &c., $78.- 

176; income balance, $103,145. against debit balance of $220,494 in 1914-15. 
of 


V. 100, p. 1078, 1592; V. 103, p. 40.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.) — 
| Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 


| shased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
| trackage into Jacksonville, 11 m.; total,402m. V.60, p. 928; V.79, p. 551. 


Also owns one-eighth of stock of Jacksonville Term. Co. 


iso 0 fs ; 2 (V. 77, p. 626) and 
1-3 of stock of Macon Terminal Co. 


Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
1 Hawkinsville, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606.- 
| 000, Ist M. 5% bonds being guar., p. & i. 79, p. 2585; V. 97, p. 175. 365. 
} DIVID. on J1892. 1898. 1899. 1900-05. 1906. 1907 to Nov1916. 
| Second pref. (%)\ 2 3 3 4 yearly 4% 5 yearly 


BONDS.—First mtge. of 1895 (Abstract, V.61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second only to the bonds and coupons. 

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 are issuable to retire the $4,000.000 5s 9°45 yy 000 Ist 


| pref. stock and $3,316,000 are reserved for future needs. - 980. 
LATEST EARNINGS. 1576... Gross, $1,437,249; sired "$37 4,459 
6 mos., July 1 to Dec. 31.\1915_____Gross, 1,212,849; net, 264,266 
REPORT.—Report for 1915-16, in V. 103, p. 1789, showed: 
June 30 Gross Oper. Other ingrett. Pref. Balance, 
Years— Earns. Income. Income. & Divs. Sur.or Def. 
| 1915-16___.$2,445,408 S471, 055 $103,696 $3: ce “664 $88,400 sur.131,386 
1914-15._.. 2,215,773 53.405 108,158 357 204 44,200 def. 39,941 
Pres., Fairfax Harrison, oN ashington, D. C.—(V. 103, p. 1687, 1789. 
ie GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 


| Ry.).—Projected to extend from Albany, Ga., southwest to St. 
| Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
| Ry., extending from Albany northeast to Cordele, 35 miles, with capital 
stock, $350 .000, and bonds, $400,000. V. 90, p. 109, 502. Uses Albany 
| Passenger Terminal Co. station (opened Oct. 4 1913), owning one-fifth 
| of the stock. G.S. W. & G. stock auth., $4,000,000. issuable at $20,000 
p. m.; outstanding June 30 1916, $40.500. The $4,000,000 mtge. i 
cured by pledge of $350,000 cap. stock of Albany & Nor. Ry., &c. 
issuable at $20,000 p.m. For vear end. June 30 1916, $105.6 
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' 4 ROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road Bond Value Outstanding > _ Payable’ and Maturity Dividends are Payable 
eorgia Southw & Gulf—Albany & Nor Ist M ¢ 1896 1,000 A()1), 900 6a iJ & JiJan 1 1946 N Y & Baltimore 
io BW Oe GG MRURS Sock ok an pcucnacess C2 19ga9 100 155,500 5a J & IJJan 1 1959 Co’s office, Albany, Ga 
Gettysb& Harrisb—Con (now Ist) M $565,000 g(text) 12 18h 1,000 565,000 5 A & O,Oct 11926 Reading Terminal, Phila 
ia Vailey Globe & Northern—Sce Arizona Eastern RR 
Goshen & Deckertown—lIst & 2d M ($60,000 are 2ds *R88-"89 600 &c 246,500 6 arious 1928-1929 N Bk Or Co, Goshen, N ¥ 
Gouverneur & Oswegatchie—See NYC & HR “RR 
Grand Rapids & Indiana Ry—Stock $6,000,000_ . 100; 6,791,700 .cackanu A & OApr2519101% Office Grand Rap, Mich 
First M mostly land grant g extended in 1899 ze ° 367) L897 1,000 918, 000 3%e3 & JiJduly 1 1941 Winslow,Lanter&Co,N Y 
First M extended gold guaranteed by Penn RR _ze* 367 1891 1,009 4,455,000 442d & JiJuly 1 1941 do do 
Second mortgage $5,900 Pitas .' Ea er ..zo* Q | ) 1.000 5 .900,000 4¢ A & O Oct 1 1936 Philadelphia, Pa 
Grand Trunk Pac—First M £ guar Can Govt (text)c&- 1,755 1905 £100 &c 68 010,0003 $ or £J & JJan 1 1962 Bank of Mont, Lon & NY 
Prairie Section M (Ser A) £2,100,0900) guar BY and 91G 19 £100 &e 10,206,000 4 A & Oj Apr 1 1955 \Co’s Office, London, or 
Mountain Sec M (Ser B) £2,050,000} by Grand 839 1905 £100 &c 9,953,000 4 A «& QOjApr 1 195d + Bank of Montreal, 
Take Superior Div ist M £1,550.000! Trunk 188 1905 £100 &c 7.933.000 4 A & O'Apr 11955 } New York 
Sterling bonds guar by Can Govt $16,000,000. c*&re o-~| L9L4 | £100 & 8,440,848 A J & JJan 1 1962__.. London, Montreal & N Y 
Deb stk $25,000.000 red aft 1936. {nt guov GT : = $100) 31,879,252 4 M « SS Perpetual YN Broad St,London,. EG 
Loan $10,000.000 sec. on Prairie section gu byG. T a Oe eee 10,000,000 4 A & Oj Apr. 11919 N Y Montreal & London 
Loan $15,000.000 covered by deb. gu by 2 Sh ee PS | ete 15,000,000 4 J & Jj July 11923 do do 
na EE ee pe Ti pan ee ne he oe ae £090,090 5 Dae Se" le oe kendo sadew wn aes 
do $8,000,000 sec by mtge V 103, Dp aaa ee Pee. ee 8,099 000 GC teenee Bs RR a Ss Re ee eek Ee 
Grand Trk Pac Br Lines Ist M gu by Alb text__c* = i909 £LO0 &e 2,430,000 4 M & NiFeb 25 1939 do do 
do do lst M gu by Alb £238,600__- < 58 ‘ £100 {.159.59 4 M & N Feb 15 1942 do do 
do do guar by Saskatchewan see text . _.. 19909 £100 &e! 9.879.408 4 M & N Jan. 22 1939 do do 
do Bge& Term $4,450,000 bu by Sask text onal 1014 £100 =See text 4% M & N 1943 do do 
Secured gold notes £2,000,000 guar red 101 ___-- “e* ---| 1914 | £100 &c; 9,720,000 5 M&S 2 Mar 2 1921 do do 
Grand Trunk R y—Consolidated NG Pe te Pe céibG ee EDR ES ea acne sl sea oaka lee eae wae anh ehokdwaoesednees 
Canada Atlantic Ry capital stock.__.___________-- 459, 1882 BiGO) ZEA 8 40a) <0 > osex< ste ge ORG: OVOP DOIG ie cOk cau sa- avecnugens 
4% guaranteed stock non-cumulative £12,500,000- aoa) 1984 £100 £12,500,000| See text M & WN Nov 2 1916 2% Check from Co’s Office 
First preference 5% stock £3,420,000__________-_- BE is 6 er £100; £3.420 000) ......- M & N'Nov 2 19162 do do 
Second preference stock £2,530,000. SIL EP ounl ta> t4 Biel Beate. oso n nos) ecu ckues Apr 1914 2% do do 
Third preference 4% ange) £7,168, eS FSS) Phe Ve 2 | era Apr 19142% do do 
Debenture stock £4,.270,575.................-- 3.512 (13874 £100) £4.270,375 5 J & J 14 Irredeemable ,] 
Consolidated debenture stock (collateral trust) cum b 41874 £100 £24,624 .455 4 Q—J Irredeemable Glyn, Mills, Currie & Go 
Second equip mtge (subject to 1st M in trust)___c! (1869 £100, — £373,000 6 J & J July 11919 
Great Western perpetual debenture stock________ c 836% Var £100) £2,723,.080 5 F & A/Irredeemable London 
Northern Ry third preference A & B bonds_____- | SOU Si toes inaneaens 14,500 6 A & O/'Irredeemable b 
Debenture stock 4% perpetual £425,850_____- $ ot Spee ie £308,215 4 F & A'Irredeemable 
Canada Atlantic consol (now Ist) M ggup & i___- 396 1905 100, £200 $16,000,092 4¢ 5 & JiJan 1 1955 Mont, N Y & London 
$24,562. In 1914-15, gross, $95,387; net, after taxes, $23.864; other in- | 996, 1234, 1363; V. 81, p. 507, Gis, V. 89, 286; V. 91, p. 214, 276. 
come, $101; int. on bonds, $27.775; taxes, rentals and hire of equip., $8.56; | Decision as to guaranty bv Gov't, V. 93, 1 3a6" 1462: V. 95 ’. 1607. 
bal., def., $7,929. Pres.. W. M. Legg, Albany, Ga.: Sec.-Treas., H. J. | In June 1914 an Act was Ae | providing for the guaranty on certain 
Bruton, Albany, Ga.—(V. 90, p. 502.) ae +g by Le ae pe rth em .280, Oe en fe bonds due Jan. 1 1962 
ie sle to G abi Pa., 3).21 | to aid in completing the road. In 1] ov. 1915 $5,524,000 of the issue was 
m7 branch to Round Teo Pane 2 ot ‘branch: Pine Grove Furnace to Hun- | Pledged to secure $4,000,000 Grand, Trunk 7 o. cee. ¥. 801. ®- 
! 


ter's Run,7.45m. The Reading Co. owns $571 60 of the $600,000 capital 
stock: $535,000 deposited under its gen. mtge. of 1896. Of consol. 5s $215.- 
009 were guar. by Phila. & Reading RR. (foreclosed). Gross earnings year 
ending June 30 1916, $246,953; net, $65.075; int. on funded debt, $28,256; 
taxes, $2.520; rents, &c., $19,134; additions, &c., $5.080; bal., surplus, 
$10,092.—(V. 95, p. 1039.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned. 419 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 ™.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon re, a & Indiana RR., 37 m.; trackage, all lines, 
& miles. See V. 74, hae Pe A MS eB 82, p. 988, 1098 Successor 
Aug. 1896 of RR. Co. es aeas (V. 63, p. 153). 


STOCK.—Stock, $5.791,700, of which Pennsylvania tnterests are sup- 
posed to own all oa age all. Penn. Co. on Jan.1 1917 $2.295,600. 


DIV'S.—1900., : 1901, 2%: 1902 to April 1910,3% (yly): none since. 


1628; V. 98, p. 1766, 1920; V. 99, p. 342, 674; 100, Dp. 642. 

Series ‘‘A’”’ (Prairie Sec.) and Ser. “BR Ota. Sec. ) 4% bonds secured by 
a second mtge. (National Trust Co., Toronto, trustee) guar. as to prin. and 
int. by the Grand Trunk Ry. Co., see | in V. 80, p. 996; also V. 80, p. 996: 
V. 86, p. 794; V. 90, p. 1165; V. 92, 725. 

Although the mortgage to secure the Bog bonds guaranteed by the Govern 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
py eget of the int. on the 3% bonds, the remedy of the Government shal! 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the weve 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds an "25 
to the holders of the bonds of this division guar. by the Grand Trunk 1 Co. 





BONDS.—The tio mtge. bonds extended at 444% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature. and 
the bond itself at maturity. See guaranty, V. 56, p. 649: V. 69, p.1193. 
Of the 2nds. $888,000 were owned Jan. 1 1916 by Pennsvivania RR. and 
$3,487,000 by the Penn. Company, which company guarantees the prin- 
cipal and interest on $1,038.000 2d M. bonds. 


EARNINGS .—For twelve months to Dec. 31: 
ross. Tet. Oth. Inc. Charges. Bal., Sur 
OO) $5,897,565 $1 201 ,300 $63,106 $906,706 $357,700 
5», SSE aes 5,330,928 1,085,244 58,200 848,599 294,845 


REPORT.—Report for 1915 in V.102,p.1712 In 1915 carried 3,224,561 


tons of freight, of which 30% was lumber, é&c., and 20% coal and coke. 
Calendar Gross Net, after Other Interest, Additions, Balance, 
Year— Earnings. Tazes, &c. Income. Rents, &c. Beti's,&c. Surplus. 
1915 -___$5, 330, 4 $1,085,244 $58,200 $848, 599 $255,000 $39,845 
1914 .... 5,387 — 887,829 52,211 816,452 111,467 12,121 
Pres. * John H. ” Hughart. —(V. 102, p. 1625, 1712.) 
AND T she PACIFIC RY.—(See Maps.)——-This new trans-conti- 
nenta! railway is being built with the joint financia! support of the Govern- 


ment and the Grand Trunk Ry. of Canada. It will consist of a main line 
of an estimated length of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska line, with 


branches, 1,188 m. Total, 4,378 m., viz.: 
1. Almost completed by Canadian Govt. and operated by it since July 1915— 

Eastern Div., Moncton, N. B., via Quepec to Winnipeg, about____1,804 

(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 vears 
at 3% on cost of construction) estimated to Dec. 31 1916 at 
$179,586.877. 
2. Western Division, Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about________ 914 

b. Mountain Division, Rocky Mountains to Pacific Ocean, about__. 833 
3. Lake Superior Branch, Built and Owned by Company— 

Thunder Bay on Lake Superior to East. Div., east of Winnipeg_._. 18S 
4. cr Branch Lines, Built ee co. and its ae, -about 1,000 
Vv. 98 73, 1244, 15 Winnipeg terminals, V. 89 666. 

In hee 1916 no agr lle. nt had been reached reg: arding the operation 


of the Dominion built line, the ‘‘Transcontinental “Ry. ’ extending from 
Moncton, N. B., to Winnipeg, 1,804 miles. The company claims that the 
road in question has not been completed within the meaning of the co: 4 
tract and that therefore they are not obliged to operate it nor provide 

with the stipulated amount of rolling stock ($20,000,000 worth). The 


Govt. is operating this division in a limited fashion. V. 100, p. 1348, 1592. | 
ORGANIZATION .—Incorp. by Canadian Parliament in 1903. V. «0 
p. 906; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., s« 
V. 90, p. 1944 (also bonds below); V. 82, p. 333; V. 88. p. 295, 822, 1372 
1437. Option on Pac. Great East. Ry., 450 m.; see that co. 
Government Loan.—The liabilities of the Grand Trunk Pacific Ry. Cor 
began to accumulate against net revenue in Jan. 1916 and as the Grand 


Trunk Ry. was not in a position, owing to the war, to assume the burden, 
the Canadian Parliament voted to grant the Pacific Company an $8.000.000 
6% loan payable on demand and secured by mortgage. The proceeds 
are to meet interest for at least a year upon the securities of the wot 

to meet deficit in operations and to purchase rolling stock (V. 102 1811. 

1892, 1982,2166). The amount of interest guaranteed by the ¢ irand Trunk 
Co.is about $2 750.000 annually, to which must be added the interest on the 
amount spent on branch lines, over and above the amount for which bonds 
have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue additional bonds to cover 
some of this amount, 
Trunk Ry. Co. The 
including that on the 


amount of interest guaranteed by 
Government loan of $25,000,000, 


the Government, 
amounts to about 


$4,000,000 per annum. In any case the Government would have to find 
interest charges to the amount of $4,000.000. which amount, however, in- 
cludes $1,700,000 which the Government has to pay on the Mtn. Sec. bonds. 


STOCK .—Authorized, $45,090,000 (par of shares, $100 each), 
the $25.000.000 common is owned by the Grand Trunk Ry. 
BONDS.—The Canadian Government agreed to guarantee 
bonds for an amount up to 75% of the cost of 
division, such amount (a) in the case of the 


of which 


3% 1st mtge 
construction of the Western 
Prairie Section not to exceed 


$13.000 per mile, or £3,210,000 In all: and (6) three-quarters of tota)! cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total issue,“£14,000,000: Royal Trust Co., Canada, trustee. V. 80, p, 





leaving probably about $8,000,000 due to the Grand | 


As to $10,000,000 loan of 1909, see V. 88, p. va fe £198. 1061, 12 For 
$15,000.000 loan of 1913, V. 96, p. 1629, 1772; V. oD. 176. iewarding 
Grand Trunk Pacific Branch Lines bonds, see v. ‘“e D. 1044, 1165; 88, 

| p_ 1437; V. 96, p. 285; V. 97, p. 1583. 4 issues et ag by Provinces 
| of Alberta and Saskatchewan, see V. 99, 1451; p. 1331; V. 96, 

| 285: V. 94, p. 1448. Asto $16,000, Sb deca ot 1912, see V. 98, 4 1766. 
| The first Grand Trunk Pacific payments for interest after ‘Jan. 1 1916 
| became due on March 1 and smeuned to $940,585. 

Perpetual debenture stock, see V. 84, p. 570; V. 96, p. 1296: V. 88, p. 624; 
| V. 90, p. 303; V. 96, p. 789; V. 94, p. 207; V. 95, p. 1207, 1607; V. 96. p 
| 789, 1088, 1297, 1629, 1700. 

| Wor £2,000,000 7-yr. 5% notes of 1914 see V. 98, p. 73. 


FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb 29 1916 was given in V. 102, p. 1982. The Canadian Parliament in 
1916 appropriated $150,000 to meet the expenses of a commission to deter- 
mine what course the Dominion should pursue with regard to the Grand 
Trunk Pacific and Canadian Northern. Early in 1916 the Grand Trunk 
Ry. offered to surrender all its interest in the Grand Trunk Pass, 
Branch Lines Co. and Development Co. if the Government would relieve 
the Grand Trunk Ry. of all oe thereon and also reimburse it for all 
advances to those companies. See V. 102, p. 1982, 1811. 

EARNINGS.—The operating loss for the year 1915 was $300,000, in- 
cluding: Loss on Mountain Section, $1,200,000 and on branch lines, 
$300 000; offset by earnings of Prairie division, $600,000, and Lake Su- 
perior branch rental, $600,000. ‘The interest payments to be met aggre- 
gate $5.717,427 in 1916 and $7,206,844 in 1917 on a total bonded debt 
amounting to $193,251,104. 

OFFICERS.—Pres., E. J. Chamberlain, ncmsrenl Can.; Sec.. Henry 
| Philips; Treas., Frank Scott.—(V.102, p. 1811, 1896, 1982; V. 163. p.320, 406.) 


GRAND TRUNK RY. OF CANADA.—(See Maps.)—Quebec, Can., 


Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit, Toledo, &c. 
SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. Mafority stock moned,. Miles. 

| Eines pees... tae aenwecmn 3.472 | Central Vermont*®......-...-- 531 

Leased—paritly owned. Grand Trunk Western®__._.-- 647 
Atlantic & St. Lawrence, Port- Enttre stock owned. 

land,Me.,to Island Pond, Vt. 165 Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron_-_-.---- 164) Detroit Grand Haven & Mil*_. 191 
Cincin. Sag. & Mackinaw 53 Tol. Sag. & Muskegon__...-... 96 
Cane Meee. occcasccous Bae Jotntly owned, 

Detroit & Toledo Shore Line-_- 79 
Total in earnings--.---- 4.015 Total tie SE AE eye - 5,360 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co 
DEBENTURE STOCK—NOTES.—Perpetual consol. 4% deb. stock 

| included in August 1916 a total issue of $180,708,375, from time to time 


Parliament of Canada, of which $119,839,014 
was in hands of public; $10 723.731 was pledged as collateral security for 
promissory notes, $14 1 3 421 was set aside for certain specified purposes, 
and $5.010 2)9 was held in the treasury without limitation as to purposes 
of issue. The debenture stock is a first charge (1) upon the property, 
subject to certain prior liens, including the 5% debenture stock, aggre- 
gating about $54,000,000, and (2) on $7 ge 14] securities of companies 


authorized by Acts of the 


consolidated with the Grand T runk Co., and controlled companies. . 97, 

| p. 1733: 7... OS, p.- il} 56. ie 
bho £2,000, 000 5 % 5-yr. notes of 1913 are secured by £2.657,000 perpet. 
cons. deb. stk. and the £1,000,000 514% 3-yr. notes dated Jan. 15 1915, by 


| £1,430,000 stock. Both issues are redeemable as a whole or in amounts of 
not less than £200,000 by drawings on any interest date on 60 days’ notice, 
the - stee to release a proportionate per of the collateral. V.97,p. 298. 
521; 100, p. 54... The $12,500,000 514 % 5-year notes of 1915 are secured 
by aR. of £3.600,000 perp. 4% bbs ¥, deb. stock; red. on any int. date 
as a whole or in amounts of not Jess than £200.000 by drawings, a propor- 
tionate part of collateral to be released. V. 100, p. 1917, 2085 
The $4,000,000 2-year 5% notes dated ge i 1915 are secured by 
$5,254 .6: 32 (131%) Grand Trunk Pacific Ry. sterling bonds of 1914, 
due Jan. ] 1962 (part of £3,280,000 issue, guar. = & i., by Dominion Govt.) 
and are convertible at 100 and int. into said bonds at 50 and int., at option 
of holder, at any time prior to maturity on 30 days’ notice to trustee 
i V. 101, p. 1627. The $2,000,090 2-year 5% collat. notes of 1916 are 
secured by pledge of £670,890 4% Consolidated Debenture Stock and this 


collater al must always in market value exceed by 10% the face of the 
loan. V. 103, p. 758. 

Canada Atlantic Ry. was merged Jan. 1 1914; V. 100. p. 1432: its 50-yr. 4s 
of 1905 (Royal Trust Co., Montreal, trustee), carry guar., prin. & int., of 
Grand Trunk. V.79. p. 1641. 24: V 89, n. 23143; V. 87, p. 1477 

Gort. Loan in 1916 to Grand Trunk Pac. Ry.—-See that company above. 
This loan is not an obligation of the Grand Trunk Ry. V. 102. p. 2166, 1982 
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RAILWAY STOCKS AND BOND 








t = vOL. 


10+. 


RAILROAD COMPANIES M{tiles Date Par A mu int Fate When Last Dividend 
r abbreviations, &¢ ,0tes first page} Road Bonds| Value Outstanding Payable and Maturit 
Grand Trunk Railway Concluded: 
Secured notes £2.000.000 redeemable 101 a = 1913 £100 2,009 4) 5 Le ee eee 6=—llwewkwendwawnes ae - 
Three-year coliaieral notes £1.000.006 red JO1_. e7 bas 1 5 1100 &e £1.0 as) 5% J & J 15 Jan1419i8 a ae — 
Five-year secured notes £2,500.000 red 101 c* f 1915 £100 &e £2,500.000 5% J & J J uly 1 1920 
Two-year secured notes call convertible Jva 1915 1.900 $4.000,000 52 M& N' Ne ov ] 1917 New York and Mor itreal 
Two ir Nat gold no vy Bac 1916 1.0ac0 2,400 00% 52 F & A: Aug 1918 N Y a Mont 
New Engiand Elev 1st M gu « $10,000 yearly 1901 1,000 250,000 au%eJI & J July 1917 1941 UnSD&«TrCo, Porti'd, Me 
Montreal Ware sing Is M$ ( MO gold ruar 1906 Sore 1,000,000 4 A & O\ Apr 1 1936 Mortreai London 
Car trusts due 3197.000 s j red 102% Ba 1912 1.9000 . Ooo 44 M & N\iTo May 1922 New York 
do Ser B gold due $16%5.000 s-a red 102% Ra a 1912 1.000 2,352,000 4%eM& N'\To Nov 1922 d 
do Ser © due s-a $113 M 5 yrs then $112 M 
Se a eee ee eee ee Eq x = 1913 1.000 1.79% ,000 4% iM & NiTo Nov 19023 | ..<.----. ee 
Whipple ¢ ‘ar Co ist r. e -& coll tr M g due $30, 600 
yearly ted 102 (9. 97, D». 1663) ous ccsccasceue c* 1912 rae 225,000 62g J & D'iTo Dec 1922 Re en re 
Grand Trunk West-- Ist M ‘ng gu $ ir) & £__f 3 1900 Sa Zz 15,000,000 4g J & JiJuly 1 1950 Bank Moutreal,NY &Lon 
Gen consol M auth $30,000,000 guar p ‘& = Zito ro i 1] 541 000 42 “M& S Sept 1 1962 do do 
Great Northern—Stock $250.000,000__...-_.---~-- A = 100 249,477 850 7 in 191 Q— Feb 11917 134'32 Nassau St, New York 
Gt Nor Ist & Ref M ¢ red 105 beg ‘4] ga.xc*°&r® 7,517 1911 |1.000 &e} 35.66 ‘000 4%e3 & J July 11961 do ao 
Old Underiying Divisional Bonds— 
St PM & M consol mtge| (now list M) gold__.Cez}' 2,541 1883 1,000) 13 344,000 62 J & Jisuly 1 1933 dc do 
for $50,000,000- _J(V 91 p 518) sink fund.z} 2,541 1883 1,000 21,07 .000 4%e3J & J July 11933 4 do 
), 2,541 1883 1,000; &,219 000 4g J & JiJuly 1 1933 10 do 
Montana Ext Ist M ($25,000 p m) gold_._Ce.zc* &r 420 1887 | 1 ,000/a10,185,000 4¢ J & D{June1 1937 do do 
Pacific Extension M £6,000,000 gold____- Ce.zc* &r 849 1890 | £100 &e £5,854.100 4¢g¢ J & JiJuly 1 1940 N ¥ & Lond, Baring Bros 
CB&Qcoltr M gred at105 \% share____.Gxc*&r* --. 1901 |$1,000&e¢/}1107613 500 4¢z J & JiJuly 11921 J Pp Mor gan & Co, N Y 
do do do registered _ sr* ia 1991 {1,000 &c) 4¢g Q-—J July 1 1921 doa 
Minn Un Ry ist mtge cod aeeumed...6<.<<s e.zc* 2; 1882 | 1,000' 2,150,000 6g J & J July 1 1922 32 Nas zau St. o York 
do | Sea iC” ees 2 1882 | 1,000. 650,000 52g IF & J July 1 1922 do 
E of Minn No DivM $9, sO ),000 g ass red_Ba.zc* &r 284 1898 |1 000 &c|} d9.695,000 4g A & O/jApr 1 1948 32 NascauNY £00, ee 
Mont Cent Ist M g ($6,000,000 are 6s) ass___Ce.zc&r 250 1887 |1,000 &c) 10,000,0005 & 6¢J & JiJuly 1 1937 32 Nassau St. New York 
Willmar & Sioux Falls Ist M g assum (end)Ce.ze* &r 304 1888 | 1,000) 3.625.000 5g JF & DiJunel 1938 do do 
Spokane Falls & North first mtge g assum __Ba.xc* 130 1889 | 1,000) 229,000 6 J & dJidJuly 11939 do do 
Gt North Ry of Can—See Canadian North Quebec Ry | 
Great Southern RR—Ist M $5,000,000 gold________x ae 1908 1,090) 590 .009 52 J & dJiJuty 1 1928 Sec Sav & Tr Co, Port,Or 
Green Bay & Western RR—Stock (see text)_______- SS BP ee 100; 2.500.000 5 Feb °16 Feb /|Feb15 1917 5%/Office 40 Wall St N ¥ 
Debentures Class A incomes text non-cum_____zc* sus| Sane 1,000} 600,000 5 Feb '16 Fed (|Feb15 1917 5% do do 
Class B tncomes after 5% on stock non-cum_zc* _-. 1896 | 1,000! 7,000,000 %Feb’16 Feb (|Feb15 1917 1 do do 
a $11,502,000 additional pledged for Pacific Extens on bo nds \d Subject; to call at 105 after April 19/28 
| 
| ! 
Station Co. bonds, V. 82. p. 452. Montreal Warehousing Guarantees was paid from earns. of Lake Salita Co., Ltd. and in Dec. 1906 unit for, 
p: 1449: V- 02 p. 37. Grand Wg pa > Devel. Co., V. 90, Yk 306; V.91, unit, 1,500,000 shares in ver ore properties. See ‘“‘General Finances.’ 
a -:¥. 92. m. 1238; p 1107. oronto Term. Ry Me! p. Wit BONDS. —Of the “‘Ist & Ref.’ 50-year bonds ($600.000,000 auth.), $73.- 
- 98. p. 1768; V. 101, p. 1272. Ottawa Terms. Rys., V. "95 . 1267. c. 3119 c 668, 
‘In June 1916 arrange ad to guarantee bonds of Central Vv anak 4 Ry. (which | 307.000 had been issued as 4% bonds to Dec. 31 1916. of whi h $35.6 


see) for completion of line into Providence, &c. 


V.102,p.2341; V.103,p.2078. 
In July 1916 a ‘‘Railway Board of Inquiry’ 


new Canadian Transcontinental Liaes. V. 103, p. 326. 


DIVIDENDS.—-Total percentage paid from earnings of each year since 
1903 being the Oc tobe and ta, A il declarations et 


iz ‘05. °06. °07. ‘oe. Aes ahe a | Ae 
Guar. stock..._.%| 4 4 4 4  . 4 4 4 - a 3% 4 
i ae // | : 5 5 5 5 5 5 5 5 5 0 0 
O6 WE sssscccs % 5 5 5 2% 5 é 5 5 5 0 oO 
06 Btiinne se 410 2 3 38 0 0 % 1%2%2K%0 O 
1e dividend on guarante ed stock was only 1% o in May and Nov. 1915, 


but in May 1916 2%%, making 4% for year 1915-16 and in Nov. 
First jn gt dividends omasee in 1914 and 1915 
with full 24%% (s.a.). - 103, p. 14138. 


1916 2% 
were resumed in Nov. 1916 











EARNINGS.—11 mos., {1916____Gross, $43,415,990: net, $12,336,548 
Jan. 1 to Nov. 30. \1915__.-Gross, 36,057,511: net, 10,059,758 
REPORT .—Report for cal. year 1915 wasin V. 102, p. 1711. 
1915. 1914. 1913. 1912. 
i (a 4,015 4,015 50 912 3,545 
Gross earnings....____- £8,292,688 £8,596,768 £9,620,176 £8,447,087 
Transportation expenses. 6,511,257 6,841,919 a3 261 ‘810 6,127,968 
Net earnings___.____- £1,781,431 £1, 754,849 £2, 358, 366 £2,319,119 
Total net income______-_ £2,540,701 £2,437! 593 £2665,599 £2,535,112 
Deduct—Rentals_______- 155,206 155,206 155,206 155,206 
Int. on bds.,deb. stk.,&c_ 1,730, hs 4 1,592, 034 1,429,905 1,193,048 
Adv. to controlled roads. 144 265,237 104,366 221,414 
Divs. on guar. stock---_(4)500, 000(3 4) 437" 500 (4)496,823 (4)483,112 
ee Sen MeOM  Gocaucen?  accumacad (5)170,841 (5)170,841 
ee 2 - a eee ee (5)126,420 (5)126,420 
nO Se ee mae (2%)179,116(2%)179,116 
NN Ee re sur.£10,684 def.£12,384 sur.£3,922 sur.£5,955 


OFFICERS.—Pres., E. J. Chamberlain; Chairman of Board, 
Smithers.—(V. 103, p. 666, 938, 1118, 1301, 1413, 2078.) 


GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. RR., at Chicago, 331 m.; leases Chic. Kalamazoo & 
Sosinay. 9.57 m.: Chic & Kalamazoo 00 Terminal. 1.73 m.; trackage Chic. & 

Ind., 5 m.; total, 347 m 0,000, all owned b ba ene 
Tronic. Vv. 69, Dp. 954; V: 71, p. 32. Si ilied ty Pont. Ox. & Nor., 


BONDS.—The Grand Trunk unconditionally guarantees the owl on 
the lst 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p.1239. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. 89, p.1411. 

In March 1911 authority was granted to make a new mt¢ge. for $30, ‘000, 000, 
to extend and improve the road; $7 ,662,000 4s, due Sept. 1 1962, were pur- 
chased b vy. Grand Trunk Ry. The latter guarantees principal and inter- 
est; $15,000,000 to be held to ey the firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93, p. 1323; V. 97. p. 237. 


EARNINGS.—5 mos., {1916 Gross, $3,941,583; 
July 1 to Nov. 30. 191: Gross, 3,603,344; net, 1,179,256 
Year ending June 30 -'. gross, $7,184, 559; net, after taxes, $690,673; 
other income, $696,385: charges, $1,941 461; ‘deficit, $554,402; additions 
and betterments charged to income, $814; rofit and loss, $6,325; bal.. def., 
$547,263. Year 1914-15, ro, $7 .238,4 


; net, after taxes, Yad —_ 
(V. 93, p. 1823; V. 96, p. 1700; - 97, p. 175, 237; V. 103, p. 758.) 


GREAT NORTHERN RY. eb Maps.)—Operates a line from St. 
Paul and peluta. Minn., via Spokane, Wash., to Seattle, Wash., and Van- 
couver, B. C., with trackage rights into Portland, Ore., and numerous 
branches in Minnesota, Iowa, North and South Dakota, Montana, saapo. 
Washington, Manitoba and British Col. Total June 30 1916, 8.051. 

Lines owned in fee. Miles.| Lines owned in fee het 
St. Paul to 8t. Vincent, Minn__ 393) Barnesville, 7 gg ‘to Portage 


Alfred W. 


net, $1,042,307 


Minneapolis to Seattle, Wash__1,832 la Prairie, Man...........- 258 
Everett, Wash., to Vancouver. 128) St. Cloud to eux NE cits mee 280 
Coon Creek, Minn., to Su- | Fargo to Surrey, N. D...-.-.- 226 
2) a . 134) Grt. Falls, Mont. to Massmain_ 223 
Allouez, Wis, to Devils Lake, Various branches........-..-- 3.599 
; oe ee 2 ei a 1 Trackage oh oe PSS ae 306 


381 
Pacifie Jct.. Mont., to Butte.. 291 [2nd, &c.. tracks and sidings. 2,411 
In July 1916 purchased Watertown &Sioux Falls RR., 103 miles (V. 103, 
R 145), and was building about 70 miles of new lines in North Dakota and 
fontana, of oe Lambert to Richey, Mont., 24 m. one. Wildroses to 
Grenora, N. 6 m., completed. New terminal cos. 1917, V. 104, p. 560. 
ss en joint ly “with Northern A the Spokane Portland a Seattle Ry.. 
6 miles. 85, p. 1273; V. 86, 529. 

sas Dec. 1908 Chic. Burl. & AB ty (jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. Uses opeag 4 ee 
Pacific line, Seattle to Vancouver, Wash., 


In Dec 1909 a@ joint control was tred DS Paloaa’ Empire 
‘ u re) 
(Electric) RR.. 213 m. See “Blectrie Ry * Section. 


Controls Midland Ry. of Manitoba jointly with Nor. Pac. Ry. V.95,p.236. 
ORGANIZATION.—In 1907-08 absorbed St. 
other roads theretofore controlled. V. 85, p. 600, 1209: V. 86, p. 168, 794 
STOCK .—In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights."’ V. 83, p. 1469; V. 84, p.749. 
DIVIDENDS.- he to "96 (incl.) °97. ee 99. "00. 1901 to’Feb ‘17. 

7 7 


Per cent... 
Also in 1898 50% atte & haont’ toca ‘dent Galaaon 


at 80in payment of 
Dp. 1044, 1188; 


in Seattle & Mont. stock, which was then exchanged 
40% of subscription to additional Gt. 
In May 1901, 


Nor. pref. 66, 


. 74, Dp. 4 % and in Nov. 1907 115% 


829, 





" was fomed, pursuant to Act | 
of Dominion Parliament, to consider the relation of the Government to the | 


000 sold and $39,639,960 held in treasury. T hese bonds ( (in hands of public) 
are a first lien, directiy or through deposit of stock, on 2,736.24 miles of road 
at $12,792 per m., and a general lien (subject to ss liens of $22,543 
per m. ) on 4,781.14 miles; total mileage covered. 7.517.2.8: also secured by 
equipment at the time of the ee costing $59. 073, iso. upon $46,200.- 
068 of which it is a first iien. V. 92, 1499: V. 93. p. 871; V. 98. p. 698. 
In Oct. 1916 was authorized to list $2000 000 edattional on N.Y. Stock 
Exchange, when issued, making total listed $37,000,000. V. 103, p. 1592. 

Provistons Respecting Issuance of the $600,000,000 bbe Authorized. 
Sold for pres. purposes, $35,000,000; held in treas.,$10.000,000_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 


000 auth. tssue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying  : § |) ee eee .-332,.062,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos____122,938,000 
Reserved for the acquisition and construction of new lines, ter- 

minals, &c., at not exceeding $3,000,000 In any cal. year_-_100,000,000 

The $39,.629.000 of above issue held in the treasury includes: $14,954,000 
issued for acquisition of stocks of other cos., $12,000,000 for aca uisition and 
construction of new lines, &c., and $10,000,000 of original $45,000,000. 

St. Paul Minn. & Man. consol. mige. of 1883, for $50,060,000, is now a 


| first Hen on both land grant and 2,540.63 miles of road and asecond lee on 


2.47 m. of double track formerly Minneapolis Union Ry. V.91. 
p. 518 :V. 86, p. 229: V. 87, p. 1533: V. 88, 


Montana Extension mtge. is limited to $2 


p. 518; V.64 
295. 624. 1061. 1372. 
31-687. 000 on 837 miles In State 


| of Montana; $10,185,000 are in hands of the public and $11,502,000 with 





Paul Minn. & Man. ana | 


trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks 


| Pacific Jct. to Idaho State line, 417 miles. 


£6,000,000, at £6,000 per mile " Montana and 
. 66, p. 1044, a" 80, p. TER. 


Pacific Extension mtge., 
£7, rt . pee mile west of Montana. 
1174 . 90, p. 303. See abstract of mtge. og Ve ae 

p a. 1916 Gt. Nor. and Nor. Pac. oampet $107,.613.500 of the 
$10, 839,100 Chicago Burl. & Quincy RR. stock, exchanged for their 
joint 20-year 4% gold bonds (secured by deposit of the stock tn trust), 
on basis of $200 le bonds for each on. stock. See circular, V. 72, p. 871, 
1034, 1135. and application to list, 73. p. 294, 903; V. 85. Dp 600. 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1896 limited A $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; 88, p. 1002. 12543. 

GENERAL FINANCES. —Total funded debt in pad of public June 30 
1916,$14: a-a7e ye zo Per mile of road (7,814.24 m.), bonds, $18,335.21; 
stock, $31.9 Train load, 1915-16, 663 tons; 1914-15, 650 tons. 

See 5 ny Scribes Iron Ore Properties under ‘‘Industrials.’’ 





E: AENINGS. .—6 mos., {1916 = Gross, $47,277 ,023; net, $19,665,148 
July 1 to Dec. 31. SO) Gross, 45,358,099; net, 22,733,210 
REPORT.—For 1915-16, V. 103, p. 1405. Editorial, p. 1501, 1513. 
191: ry 1914-15. 1913-14. 
Average miles operated --...------- 053 8,061 _ 4481 
Passenger GOFOings.........----~--<- $13, 661" 645 $13,164,857 $15,224,463 
a 60,177,249 47,147,314 55,084,925 
OS een °° See 5.993.718 5,635,800 5,484,271 
Other than transportation---------- 1,429,866 1,214,487 1,061,279 
Gross operating revenues-----.---- $81,262,478 $67,162,858 $76,554,938 
Gross corporate income..._....---- $35,061,822 $28,015,114 $27,776,452 
OS Re eae $888 892 $849,078 $860,510 
Hire of equipment balance, &c__-_-_-- 129,048 100,262 _ 10,869 
Bond interest accrued.......------ 6,443,267 6,447,504 6,451,521 
Dividends on stock (7%)--.------- 17,456,390 16,796,857 15,063,048 
Interest on new stock subscriptions... = _--_- - 193,319 572,600 
Renewal Allouez Bay ore docks--_--- 256,332 256 332 256 ,332 
Miscelianeous appropriations---_-_--- 3,100,865 275,000 250.000 
Improvement andl vehows yal fund... > 500. 000 1,000,000 1,000,000 
I nn ee no eae ,000, 000 u ee eee 
ES a $5387 07 32.096, 762 $3,311,572 


OFFICERS.—Chairman of Board and President, Louis W. Hill; Asst. to 
Pres., R. Budd; Vice-Presidents, W. P. Kenney and J. M. Gruber, St. 
Paul; V.-Pres., and Asst. Sec., E. T. Nichols, New York: V.-Pres. and 
Compt., G. R. Martin; V.-Pres. and Gen. Counsel, E. C. Lindley; Sec. & 
Treas., L. E. Katzenbach, St. Paul; Asst. Sec. and Asst. Treas., N. Ter- 
hune, New York. N. Y. office, 32 Nassau St. 

DIRECTORS.—L. W. Hill, R. Budd, W. E. 


P. Kenney, C. Lindley, 


L. E. Katzenbach, F. E. Weyerhaeuser. W. B. Dean, St. Paul; A. L. Or- 
dean, A. D. Thomson, Duluth; P. L. Howe, Minneapolis; E. T. Nichols, 
A. Barton Hepburn, New York. 

GREAT SOUTHERN RR.—Owns from The Dalles to Friend, Ore. 
41.77 miles. Incorp. in Oregon 1908. Stock, $100,000; par $100. Bonds 
(Security Sav. & Tr. Co., Portland, Ore., trustee), '$5,000,000 auth. issue. 
Year ending June 30 1915, gross. $43,556; net, $14,953; other inc., $101; 
int., taxes, &c., $36. 387; bal., def., $21,333. Pres. (deceased) ; V.-P., 
J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. Mgr., J. G. Heim- 
rich. Office, The Dalles, Ore. 


GREEN BAY & WESTERN RR.—Road owned from Green Pay, Wis., 
to Marshiand, Wis., 209 miles, branches, 13 m.; trackage to W eens. 4m, 
SECU RITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or !eased 


without consent of 75% % of stock. Class A debentures are entitled to 2%% 
tnterest, if earned, then common stock to 24%, then the two share ratably. 
but after 5% on both, class B is entitled by all su rplus| earns V 61, Dp. 471. 
LATE DIVS. ’05-"07. 08. ‘09. "11. °12. °I "14. “U5. “36; "17. 
Class “A” debsa..... Sy'ly 5 5 5 5) 5 5 5 5 5 
Capital stock__---- 5Sy'ly 5 5 5 5 5 5 5 5 
Ceen OOO ce cancun 3 % M4 3 4 4 %&% 1 
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Amount 
Outstanding 





Last Dividend Places Where Interest and 


Dividends are Payabie 





$200,000 


460,000 
400.000 
437.000 
600,000 


4.410,000 


10,820,984 
11,344,333 
See text 
7,000,000 
5,000,000 


200,000 
350,000 
600,000 


2,000 ,000 
See text 


300,000 
116,400 


1, Ls. 550 714 
700,000 


2,967,000 
700,000 


N00 
5,500,000 New 


200,000 
11,000,000 See 
1,401,000 


4, 009, 000 
o7, 000 
5,000 
110, 000 


& N15 Nov 15 1929 


N May 1918 to’ 
N Nov t 1939 


D To June 1924 


Zoaryaaue 
& 
peat e 


@® 


oo 
RRR eee ae 


D! Dec 30 '16 2% 
A Aug 1 1955 
N Nov 1 ie 


Ls] 


RRR: 
Sb beled eal el 


15 Peb15 1918 
A To Feb 1 1924 


& 


Oo Ser ei 
wes, 


zx 


oOoL & W, 90 West St 
Cent Bk&Tr Co, Atlanta 
Guaranty Trust Co, N Y 
Columbia Trust Go, N Y 
Columbia Trust Co, N Y 


July15 1913 1% Buffalo, N Y 


on Tr a. N ¥ 


24 Bankers Tr Co, Buffalo 


Franklin Trust Co, NY 
Metropolitan Tr Co, N ¥ 


Central Trust Co. N ¥ 
Union 8S B & Tr Co, Cinc 


4 i (Company 8 office Pula 
1 1943 d 
31 yr4 31 BAG 1% Hartford 


Oo 


do 
Union S B & Tr Co, Clip 


4 See Central of New Jere 


JP — & Co 


do 
do do 
do do 


71 Broadway, N Y 

Merch L & Tr Co, Chic 

Emptre Trust Co, N Y 

J P Morgan & Co 

Guaranty Trust Co, N V 

on ao Tr Co, Phil, 
and 71 Bway. N ¥ 





“ER 1917 oe 
J EB.. ‘ Lee AA 
RAILROAD COMPANIES Date 
{For abbreviations, &c., see notes on first page} Ronds 
Greone RR (New York)—Stock,guar_____._____.-_- ba 
Greenville & Western RR—ist M $460. 000. i 1914 
Greenwich & Jchnsonville—ist M $500,000 g_G.zc&r 1904 
Groveton Lufkin & Northern Ry—lst M gold- 1909 
Guantanamo & Western —I1st M $600,000 gold_Col.x 1909 
Gulf Fia& Ala—1st M$10,000,000¢ red105Col.xc* &r* 1911 
Gulf Line—see Hawkinsville & F lorida Southern Ry 
Gulf Mobile & Nor RR—C ommon stock (vot tr tfs ap yet 
Pref (p & d) (v t certfs) 6%, non- cum for 3 years... eshte 
New mortgage $15,000,000. ccd ik to sage i ae ca ae aaa a te aetna 
Giulf & Ship Island—Stock.__....._..._......-.-- 
First Refund and Term M gold sink fund_N.xc*x&r* 1902 
Gen & ret M gold. $200,000 due yrly red 103_Mpxc’* 1911 
Serial debentures g call at 105 ($50,000 due yly)-___ 1916 
Gulf Term, Mobile—1st M $700,060 g gu (text) xo* &r 1907 
Gulf Texas & West—Il1st M$10,000,000¢ red 105_Mp« 1809 
Hampden RR—First mortgage see text____...___- ae 
Hancock & Calumet—See Mineral Range RR 
Hannibal & St Joseph—See Chicago Burlington & 
Harriman & Northeastern—First mortgage gold_- 1895 
Car trusts due semi-annually. -.......___.-...---- pase rt 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% gu re 
¥irst mortgage $700,000, exvended in 1913 _.Gpkx 1913 
Hartford & Connecticut Western—Stock__________- 5 eo 
First mortgage extended in gold in 1903________.- 1883 
Hawkinsy & Fl So—ist M $400,000 gold guar p & 1 : 1902 
Haytian Am Corp—Pref stock 7% s fd call 110 conv Peso 
Henderson Bridge Co—See Louisville & Nashville RR 
Hibernia Mine RR—Stock..................-.-.-- a 
en eT Sree ea ee 
Columbus & Hocking Valley first mtge gold ext. xc* 1867 
Col & Tol lst M gold ext 1905 (V 81 p 211)__G.xc* 1875 
First Consolidated mortgage $20,000,000 gold__Cex 1899 
Two-year gold notes call at 101 (V 101,p ‘189)Eay 1915 
Equip notes gold Ser C due $37,000 ~ RP aE 1907 
do do Ser E due $25,000 s-a______-_-- : 1907 
do do do due $110,000 , ganenaliy ak 1907 
do do Ea g Ser I due $25,000 s-a__G.xc* 1908 
do do Ser of 1913 due $100,000 ann-_-__-_x 1913 
do do Ser of 1914 due $80,000 ann-___-- x 1914 
EARNINGS.—6 mos.,/1916______.__-Gross, $441,052; net, $1: 
July 1 to Dec. 31. CO — Gross, 407,100; net, 
REPORT for year ending Dec. 31 1915 in V. 102, p. 1806. 
Cal. Gross Net after Div.on Dividend Div. on 
Year. Earns. Tazes. Deb. A.’ on Stock. De. "5." 
ae UR OR i ee ene 
5926..... 780,423 207,533 (5)$30,000 (5)$125,000 (54)$43,750 


776.330 211,169 (5)30,000 (5 125,000 


p. 437, 1259, 1806; V. 104, p. 451.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6‘ 


stock. Stock, $200.000; par, $100. 


GREENVILLE & WESTERN RR.—Owns Greenville, 8. C. 
view, 23 miles V. 99, p. 406. The road has never 
hands, the receivership mentioned as in effect late in 1915 referring to the 


(% 52,500 
DIRECTORS.—4J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.: Charles W- 
Cox., Sec. & Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R- 


Taylor, W. J. Wilson and Frank B. Seymour of Green Bay, Wis. 


Greenville & Northwestern, an entirely independent enterprise. 


$50,000; par, $100. Bonds, $460,000 Ist 20-year 6s (Central Bank & Trust 
Corp., Atlanta, trustee), see table nn nee 3 
Carl H. Lewis, all of Atlanta, Ga. . 101, p. 24144.) 


GREENWICH & JOH NSONVILLE hoe pan from | Sehuyterville. N.Y. 
rned by Deli 
econ Co. V.80, p.7 708° Bonds, see tabie above For year ending June 20 
1915, gross, $115 222: net. $60 543; charges, $39,976: bal., 
For year ending June 30 1916, gross, $128,318; net, $68,808; charges, $38,- 
456: div., $13,500; net, $16,863. Pres., 1. C. Blandy, Greenwich, N 


to Johnsonville, N. 21m. Stock, $225.000, all ow 


-(V. 86, p. 1224.) 


GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair," 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., 


Tex., 13.6 m.; total, 36 miles. Stock $50,000; 


oss, $57,317; net, $22,176; charges, $39,623; bal., 


sur., 


A. McTyer; T 


and Vair to Lufkin 
$100. 
$437 .000; see table above (V. 90, p. 109). For year ending June 3({ 
def. $17,447. 


. 8. Joyce. Chicago. Office, Groveton, Tex.—(V. 90. p. 109.) 


GUANTANAMO & WESTERN RR.—See page 2 
GUAYAQUIL & QUITO RY.—See Issue of Apr. 1911, V. 102, p. 975. 
GULF FLORIDA & ALABAMA RY.—(See Map.)—Pensacola, Fla., 
to a connection with the So. Ry. at Kimbrough, Ala., 
Jct. to Owen, i5m.; sidings, 10 m. Goulding branch, 2% m.:; total, 170% m 
Broughton, Ala., to Kimbrough, 50 miles, here inctuded, was open 
traffic in Dec. 1916. V.101, p. 614: piers, &c., Pensacola., 
v,. Oi. @- 1203. Extensions projected to coal and mineral territory of 
Northern Alabama, V. 93, p. 1259, 163; V.95, p. 419; V. 97. 
Auth. stk.. $1,500. 00 A% non-cum. pf.: $6.000.000 com.; par. $100. 
As the business of the G. F. & A. is practically all for export, the Euro- 
pean war has materially affected the earnings, on account of the inability 
to secure bottoms for export shipments. The ge ‘* ral car shortage in the 
South has also affecte od earnings. The G. F. & has just completed the 


largest and most modern coaling pier on the Gulf. 


BONDS.—Orf the Ist 5s ($10,000,000 auth. issue) $7,500,000 are issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges 


143 m.; Gateswood, 


V.95, 
p. 49, 950. 


over Alabama and 


Warrior rivers and $500,000 for extra heavy work in Alabama. 
maining bonds are reserved for — ements or additions at 90% 


V. 93, p. 163; V. 95. p. 419: V. 95, 1541: V. 98, 


Megargel, 35 Pine St. N. Y.; Sec. on lercaat Treas., 
Pensacola, 


35 Pine St., N. Y.; V.-P. & Gen. Mer., G. A. Berry, 
fice, Pe nsacola, Fla. V. 101, p. 614.) 


GULF MOBILE & NORTHERN RR.—Operates 403 miles. 
bile, Ala... to Middleton, Tenn., 369 m.; Beaumont, Miss., 


27 m. - Ellisville Jct. to Ellisville, Miss., 7 miles. 


ORGANIZAT ION .—Successor Jan. 1 1917 of the 
& Chicago RR. » Teepoioned Aug. 18 1915, per plan in V. 


103, p. 2238; V. 104, 256. 


An extension from Ni iddieton, Tenn., northerly to Jackson, 
miles, is proposed, at an estimated cost of between $700.000 and $800,000, 
cash being on hand to cover the greater part of this. 

Both classes of stock are to be vested for not over 5 years in voting trus- 
tees, Campbell, 
T’. Nelson Strother and A. H.S. Post. The pref. stock is 6% non-cum for 


viz., John W. Platten, Frederick Wm. Scott, 


jirst 3 years and cumulative thereafter. 


Of the new bonds the committee may cause sufficient to be sold to pro- 
or may provide 


vide the cash requirements of plan ($845,662), &c., 
same by issue of notes or otherwise. 


There are $33. 000 old Mobile Jack. & K. C. 1st 50-year (not tax-exempt) 
gold 5s, due June 1946; int. J. & D.; Central Trust Co. 
EA 


RNINGS.—5 mos.,/1916_..-.----- Gross, $840,235; 
July 1 to Nov. 30. So 1a Gross, 807,852; 
EARNINGS.—For years ending June 30 (miles operated, 402 miles): 
June 30 Gross Net after Other 
Year. Earnings. Tazes. Income. 
1915-16_ - - $2,039,134 $559,916 $100,326 
1914-15_-_-_- 1, 771, 473 374,129 54,180 
1913-14_-_-~- 204,370 —-$667, 487— -- 








103, p. 1119, 1687, 2238; V. 104, p. "163, 256, 559.) 


GULF SABINE & RED RIVER RY. & NAVIGATION CO.—Owns 
from Nibletts Bluff, La., to Francis, La., 60 miles, 
completed in 1916, Fields to Francis, 29 m. ; projected Francis to Lees ‘ille, 


Samuel Ss. 


net, 
net, 


Pres., 1 
. J. Murphy, 
Fla. : 


New Orleans Mobile 
» p. 1078; V. 


Se. De 


, trustee. 
3327 ,023 


$660,242 
428,309 
667.487 
Officers. Wy’ F. Owen, Pres.; John Ww. Platten, Chairman; J. H. 
V.-Pres. and Compt.; H. F. Ricker, Asst. to Pres. and Sec.; Eugene Harvey 
‘Treas.; W. L. Duffee, Asst. Treas., and C. H. Murphey, Asst. Sec.—( 


including extension; 


16 m., and Nibletts Bluff to Sabine River ‘opposite Orange, La. 


corporated in Jan. 1917 and took - er logging road of Lutcher & Moore 


Lumber Co. of Orange.—(V. 104, 73.) 


GULF & SHIP ISLAND ge from Gulfport, on Mississippi! Sound, 





~ River- 
been in receiver's 


p. & 1, 


miles. 


$11.762. 


ing June 
bond int., 
J. Jermyn, 
rT. 99. p. 4 
HAMPDEN RR. CORPORATION.—See page 205. 
HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 2U 
In Nov. 1902 entire ($600,000) stock acquired in Interest of Cino. 
New Orleans & Tex. Pao. Ry., but is operated separately. V. 46, p. 157. 
DIVIDENDS.-—-In 1907. 4%: 1908, 24%: 
1916, gross, $101,918; net, 
$28 .628; Te 


miles. 


FS 
organized, 
s: (a) $2,5 
$679,960 6% 
Re gy in V. 3, 
,406; net, § 
. $02,021. 
‘HAW KINSVIL LE & FLORIDA SOU THE “on RY. Woren to Haw- 
50 miles. V. : 175, 365. 
1904 by Georgia Sou. & rice ida, which 


kinsville, 
Stock, 
viz. 
to Hattie ark, 


Tenn., 


control, 
at Cap Haitien: < 
in the ferile plains of 
and ownership of over 
tory with a capacity of 2,000 tons a day. 
CaptieNeatiee (No bonded debt without consent of 75% of preferred stock) 
Convertible into common share 
Issued, $5,500,000: 
104, D. 451) _.-.---$6,000,000 
yrdinary com. stock (without par val.), 2,500 shs. held in treas_60,000 shs. 
Founders’ stock (without par value) 
ESTIMATED 
$385,000; 
$954,540; 
Directors: P. é 3 
E. Turnure and Edward H. York, &c. 
HIBERNIA MINE RR.—Owns eceen ae 
leased to Cent. of N.J. to Oct. 1930 at $6,000 yly.—(V.91,p.1766.) 
HOCKING VALLEY RY.—The company’s main line extends trom 
Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.: Old- 
town to Pomeroy, 80.6 m.; total main line, 275. 8 mallee. ow trackage 
(Toledo Term. RR.) Toledo to Walbridge, 3.6 m.; (L. & M. Ry.). 
P.O. O. & St. L. Ry. A SEB, ON .5m.;: 
Branches, 45.4 m.; leases W. & 


4% m., 





Gulf of Mexico, to Jackson, Miss., 
: Saratoga to Laurel, 
DIVIDENDS.—1903 to 1910. 4% yearly; 1911. 4%: 1912 & 1913, 2%. 

BONDS.—Of the first 5s outstanding in July 1916, $850,000 bonds were, 
74, p. 426, and application to list. 

ofr the Gen. & Ref. serial 6s of 1911 ($1,000 gn 
paid in April 1913. 1914, 1915 and 1 916. 
debentures were ‘dhol, ‘due 


, $1,000,291; net, $307,668 


in skg. fd. oun 7 callable) . 
V.74, p- 1257; 
ss 


ue), 


V. 92. p. 460. 
$50, 900 yearly, 
EARN 


approaches at Mobile, Ala., 


Mineral Wells & 


Of the first 5s ($10,000,000 auth. 
first 99 miles. . 99 

Loans and bills payable Oct. 3 1916, 5 
30 1916 (130 aver. miles) , 
$100,269; 


41.75 miles; total. 


3300 hop ‘each were 
In 1916 $350,000 serial 6% 
beginning May 1 x 

fINGS .—6 mos. ) 

July 1 to Dec 
REPORT .- 
Years end. June 30 

1915-16_~- ot 

1914-15 
Pres., 


~For fiscal year 


Mrs. Melodia B. Jones, Buffalo, 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock ‘and guarantee the bonds, jointly and severally 
by end. Franklin Trust Co., N. 


GULF _ TEXAS & WESTERN 


divs. ( 
HARRISBURG PORTSMOUTH MT. JOY 
ja Feb. 
eS 


161 m* Maxie to Mendenhall, 104.75 
308 miles. 


978,311; net, 403,928 


1916, V. 103, p. 1788. 

Other Inc. Charges. Bal., Sur. 
$16,982 $341,443 $414,016 
_ 31,488 340 .069 121.003 


(V.103,p.406, 1413, 1788.) 


. ls mtge. trustee.—V. 84, p. 50. 

RY.—Seymour to Salesville, Tex., 99 
Has trackage agreement for freight trains to Weatherford, 31 m., 
and for passenger alas to Mineral Wells, 9 m., giving entrance via Weath. 

; and Texas & Pacific to Dallas and Fort Worth. 

Stock auth., $500.06: outst’g Oct. 1916, $250,000; par of shares, $100. 
. $2,000,000 have been Itssned on the 
253 Vv « 90, p. 109; V. 93. p. 44: V. 99. n. 406. 
,154; car trusts, $727. Year end- 
gross, $172,177: oper. def., $68,688; 
5,467 , deficit, $184,424. Pres., 


Frank Knox, Dallas, Tex. 


1909, 2% Year to June 30 
$27 ,540: other income, $23 ,492; int., rentals, &c., 
02.—(V. 76. p. 212.) 


& LANCASTER RR.— 


ag? ae Oe was proposed with Penn. RR. Co.—(V. 103, 
aM, dD. 


ARTFORD. & CONNECTICUT WESTE RN RY.—Hartford, Conn., to 


net N. 
to Central PY iinblond Ry. 


H., 57 miles; 


corp. in N.Y. 
Island of H: ayti and acquired (per planin V. 
451) the control of the 
o, are shouse s in Port 
through b¢ ond. and ade ownerentp. 
roposes to cultivate 
Jul de Sac and Le ogane, 


. (a. & d.) stock (par $100). 
ee fund begins in 1920. 
(see offering, V. 


f : share. 
reserved, 


Toledo to Rockwell, 
tota! main line and trackage, 282.4 miles. 


10 miles, and branch 


Ashburn to Camilla, 
ac aquired in Apr 
guarantees bonds (see table above). 
1 ending 
$4,799; int es 
Treas., W 


HAYTIAN AME RICAN CORPORA Xi ian 


Ga., 
$100, 000, 


ae 


electric lig 
» capital and principal seaport, and the 
of the electric light property 


5! o- mile railroad, 


sugar property 
total $1.339.5 


14 miles. Leased till Aug. 1940 
(now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


» HAwAl CONSOLIDATED RY., 

Olaa Mill to Gle nwood,. 

Successor in April 1916 of Hilo RR., 
per plan in V. ro 


-Owns Paauilio to Puna, 
: branches, 7 m.; total, 81 
sold under foreclosure and re- 
2071, with authorized issues as fol- 
58; (b) $2,575,000 7° 
(d) $400,000 common stock. 
;. end. June 30 1916, gross, 
ss rents, &c., $4,208; bal. 


/ cum. first pref. stock 


-(V. 103, p. 2426.) 


V. 97. p. 175. 365. For 


967: net, $14,372; other income, 
: meee ey Pres., J. B. Munson; 
7 . 175. 365.) 
-ORGANIZATION.—In- 

with a view to developing the resources of 


103, p: 145, 318: V. 104, 
it plant, wharf and 


srind sugar cane, principall 


whe re it has obtained contro 
20,000 acres, and is preparing to install a sugar fac- 


emageh ane eae 60,000 shs. 


EARNINGS.—Of public utilities, 
with sugar selling at 2.73c. (aver. 10 years), 


C. Edgar Elliott, George 
mth p. 256.) 


to Hibernia Mines, N. 


Ry., Dundas to Jackson and branches, 18.4 m.: Pomeroy Belt Ry.. 


Pomeroy, O., 4 m.; total, 350.2 miles; second track, : 
part interest in Toledo Terminal RR. V. 99, p. 1210. 53.8 miles. Owns 


ye 


ye 
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Columbus Hocking Valley « Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by pledged securities. 

DIVS.— jf ‘Ol. ‘02-'06. VF ‘08 10. 1). °12. ‘13. "14. "15. 1916. 
Per cent-.-.| 1% 3 yrly 34% 4yrly. 7 7% 12 3 

On June 28 1913 pald 4 “6 % extra to make an ave. of 7%, from Jan. 1910. 

STOC K.—Chesapeake & Ohio Ry. owns $8.825,900 stock. 

BONDS.—The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038 
V. 86, p. 229 Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the Wellston & Jackson Belt Ry., 18 nee were deposited 
under said mortgage, but see 101, p. 370. V 68. 8 

Y. Central RR. has tz ~ tad up at par de poeees bonds ‘of Kan. & Hock- 

ing Coal & Coke and Continental Coal Co.; see 3, p. 2340, fant’ 
1890, and ey = reek Co., V. 87. p. 815; V. 88. p. 1135; V. 91. ‘2 1235. 
Notes, see V. 101, 1189: V| 99, p. 1366, 1528. In Nov. 1916 U. Court 
authorized the nelle to dispose of its 2.500 shares of the Buckeye Coal 
& xg Co. and 2.006 shares and $1,312 000 in bonds of the Ohio Land & 
Ry. Co. to John 8S. Jones of Chicago. V. 103, p. 1888, 2429: V. 102, p. 
2167; V. 101, p. 1370. Loans and bills payable Dec. 1916, $792,893; car 
trusts outstanding, $1.683,000. 


EARNINGS.—For year ending Dec. 31 1916 (V. 104, p. 643): 
Year— Gross. Total Net. Interest. Dividends. Surplus. 
$8. 200.420 $2. 588,415 a a 212.288 (4)$440,000 $936,127 
a 7 45 2,102,806 1,350,432 (3) 330,000 422.374 


5,441 ,4- 
ANNUAL RES PORT > _attnttic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is large—in 1916. 1,159 tons. 








Report for year ending June 30 1916 in V. 103, p. 1504. 1588. 1605. 

Years ending June 3 1915-16. 1914-15. 1913-14 
Operating revenue_.__-..---------- 7.411,526 $6,181,153 $7,021.14 
ERC CN. o. mwien te ehanammmin aaa 2.457 949 1,996 .783 2,217,398 
OE EE CR ae Lee 392.012 262 637 448 ,920 

Gross corporate income.__._...-..$2,849,961 $2,259,420 $2.666.318 
7 eee eee 1,768,196 $1,766,018 $1.710.577 
Dividends on common......------ (4% 4% 439, 980 (4)439,980 (8)879,960 

Balance, surplus pees orien anlage ta a eichien ea _ $641, 786 $53 ,422 $75,781 

OFFICERS.—Chairman of Board, Frank Trumbull, New York; Pres., 
Geo. W. Stevens, Columbus, O.; ‘Sec., Carl Remington; Treas., Jas. 
Steuart MacKie, New York. 

DIRECTORS.— Frank Trumbull (Chairman), F. H. Davis, C. E. Gra- 


on 





ham, H.E. Huntington and Jeremiah Milbank, N. Y.; Geo. W. Stevens, 
Richmond, oo B Zerbe, Cleveland; F. R. Huntington, S.P. Bush, R.S. 
Warner and M. J. Caples, Columbus, O.; Clarence Brown, ¥- J Reynolds, 
Toledo, O.—(V. 103, p. 1504, 1588, 1606. 1888, 2340, 2429; V. 104, p. 663.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page ey 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex. 20 miles, with large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry., Gulf Colo. & Santa Fe (Atc hison System), St. Louis 
Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 1907, agree to pay, undera 
penses, and, on a one-fourth basis, 
1% of bonds issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years from July 1 1907 all of its property in Houston, 
Tex., and the Terminal! Co. has agreed to Rey monthly rental and maintain 
the property. —(V. 96, p. 652; V. 97, p. 1286.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 2 years from Dec. 1916 from Anchor to Houston, Tex., 40 miles 
In March 19 6 Receiver George C 
6% receiver's certificates to build a 


fit. on bonds and annual sin 


bridge over the Brazos River connect- 
ing Valasco and Freeport. Brazoria C ounty will gy part of the cost. 
V.102,p.1250. In Dec. 1916 the aT Trust St. Louis, brought 
suit to foreclose the Ist Mtge. V. 103, 2155. 


oro rata wheelage basis, operating ex- | 
nk. fund of | 


. Morris was authorized to issue $100,000 | 


The Missouri Kansas & Texas owns a halt interest in the stock and $131.- | 


000 bonds, and the Freeport Texas Co., 61 Bway. 
and $79,000 bonds. V. 96, p. 1021. 1089. Stock’ auth., $120,000; out, 
$24,000. Of the $420,000 bonds, one-half are guar. by the MM. mh. & T. 
rin. and int., which has pure hased $92,000 additional. V. 97 A, 2 1590. 
or year June 30 1916, wom, $220,089; net, $45.513; 1914-15, gross. 
$97,446; def., $26,068. Pres., Chas. E. Schaff.—(V. 103, p. 2155.) 


HOUSTON saan & WEST TEXAS RY.—(See Map of Southern Pactfic.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,536,000 of the bonds, prin. eng int., by endorsement, re- 
serving the right to call them at 105 & int. 70, Bs 841; 

Div., 16% paid in 1902-03, 30% in i907-08- 0% in ‘008. 0, x 
1911-12 and 4% 1912-13, 1913-14 out of accum. surp.; 1915-16, 6%. Year 
1915-16, gross, $1,486,214; net, $403,123: other Inc., $66,954: charges, $753 - 
341; divs. (6% ogo sur., $102,536. In 1914-15, gross, $1,361,8 
net, $249,796. —(V. 103. p. 1210.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Liano, Tex. , via Austin, 215 miles; Bremond to Ross, Tex., 

5 m.: Garrett to Ft. Worth, 53 m. Mexia to Nelleva, 94 m. Giddings to 
Hearne, 58 m.; other, 43 m.; total June 30 1914, 856 miles. Trackage 
rights over San Antonio & Aransas Pass from Giddings to Flatonia, 38 m. 

STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,400 par $100. V_ 76, p. 1084, 1192, 1407. In VW %e"%, 6% was 
paid out of accum. surp.; in 1910-11. 20%; 1912-13. 3%. V.76, 1407. 

BON DS.—The 1si M 5s are belng gradually reduced with seanenda of land 
sales. The first mortgage was for 634,000. Bonds may be called 
with proceeds of land sales. See abstract of mortgage in 


at 110 and int. 


. owns remaining stock | 





RAILROA D COMPANIES Miles Date Par Amount Rate When Last Dividend | Places Where Interest and 
{Fer abbreviations, &c., see notes on first pace] Road Bonds Value Outstanding| % Payable | and Maturity | Ditvtdends are Payable 
Holj;idaysburg Bedford & Cumberland RR—See Pennsylvania RR 
Hoosac Tunnel & V ilming— 1st M $250,000 g ---.-OBz 24 1892 $1,000 $224,000 5g \M & S/\Sept 1 1922 |Old Colony Tr Co, Boston 
Hou gs Belt & Ter— Ist M $5.000,000¢ red 105 textCexc* 1907 1,000, 4,718,000 5g \J & J\July 1 1937 Centra) Trust Co, N ¥ 
Hous & arenes Valley—ist M (trus Mere Tr Co, St L) 20 1907 100 420,000 6 ‘i wel Be ee ar 
Hous £ & W Texas— Ist M gup &1 by So Pac_Un. oe \ 191/, 1893 1,000; 2,536,000 5¢ iM & N|May 1 1933 1165 aes New York 
First mtge $3,000,000 gold not guaranteed_-____-_- 1893 1,000 464 .000 5g |\M & N/May 1 1933 dos 
Hous & Tex C RR—ist M | ergred 110 int guCe. 6% &rl’ 53° 1890 1,000; 1,417,000 56¢ iJ & JIiJuly 1 1937 165 Broadway, New Y ork 
Gen eral mortgage gold interest guar end-Mp.zc* &r 4: 23 1890 1,000; 4,161,000 4g A & O/Apr 11921 do do 
Wac.o & N W Div ist M g $25,000 p m___Ce.zc* &r 1900 1,000, 1,105,000 6g M & N|May 1 1930 do do 
Aust n & N W (merged) Ist M ggup & i Mp.zc*&r 10 6 1891 1,000; 1,920.000 5¢ |JI & JiJuly 11941 do do 
Ft Worth & New Orleans ist M (W ax to Ft W)-_-_-z 41 1885 1 000 709 ,.000 6 J & D/|Dec 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)___-_- 94 1910 1,000; 2,383,000 6 J & D June 1 1940 do do 
Hudson Companies—Common stock $5,000, aad : 100 5,000.000|_.....-- Ee Fae ee ee Pe yl ae ee 
Pref 7% cum and partic see text $16,000,000_____- mie 200) ‘Te Ds « on wasn d ke oda lee ee nee cis eh eevee cheers 
Secured notes-_--- nae teal SEED lea kcaseee 1,500 ,000| 6 F & A'\Aug 11918 [Harvey Fisk & Sons, NY 
Hudson & Manhattan (Hudson River Tubes)— : 
Common ¢tock voting trust certificates __._.___ ee \awbien 2G! CU a ddnwuwa lances dices ARERR BEDE RRR OAMEREEKOEE EE ERO OED Om 
Pref stock 5% non-cumulative voting tr. certs. __- RPT Ee 100 eT Bo | ee ee pre ae Pee ae eee ee 
New York & Jersey first mortgage red 110_G.«c* «eos! Soe 1,000; 5,000,000} 5¢ \iF & A/\Feb 1 1932 Guaranty Trust Co, N Y 
First mortgage convertible. ______ _G.xc*&r ---| 1907 |$. £ or fr 944 000; 442 F & A Feb 1 1957 |H.Fisk & Sons,N Y&Lon 
First lien & ref M $65,000,000 g red 105 Ce xc*&r* onsl 2OLe 100 &c!) 37,119,134 5g \F & A'Feb 1 1957 H | Fisk & Sons, N Y& Lon 
Adjust inc M $33 574.000 red par cu beg 20 Gxe*&r_ --- 1913 600 &c 33,112.000/;Up to 5A & O/Feb 11957 % pdin 1916 (1% A-O) 
meee) Gntate morte Gees..................---ssae SAG AGT S| PRAT i! @ 2 Pe ere St ae ee tebe Fisk & Sons, N Y 
Car trusts $46,000 due semi-ann (V 88, p 624)__Gz an) Je 1,000 230,000 5 M & S/Mch’'17-Sept ‘19 Guaranty Trust C aoe i 4 
Car trusts ser B g due $25,000 s-a(V91,p SPs 53) Gz.c* is] 2eLU 1,000 200.000 5g A & O'Apr '17-Oct '20 = do 
Car trust ser C due$21,000 s-a (V 92, p 1025)--G@z -| 1911 1,006 189,001 5¢g F & A/Aug'17-Aug ’21 do 
Huntingdon & Broad Top—Common stock pees : fs ES SE & a. ee JI & J\Jan 28 1904 1%! Phila aie. No Am Bld6 
Preferred stock 7% non-cumulative ; 71 50} 2,000,000)__..-.....3 & JiJan 25 19083% do do 
First M extended in 1890 (int only tn gold) _-. GPx 71) 1854 500 416,000 4¢g¢ |A & O'}Sept “30 1920 do do 
Second M old 7s extended in 1895 p & i gold___GPx 71| 1857 500 367 ,500 4g F & AjFeb 1 1925 do do 
Third M consol extended in gold in 1895_GP.xc* 71 1865 1,000; 1,497,000 5¢ iA & O/Mch 31 1925 io do 
Car trusts gold due $33 000 yearly(V &4,p 1424 _x .. 1907 1,000 165,000 4%¢g¢A & O;To Oct 1 1921 Phila TrS D & Ins Coa 
HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, p. 231, of | V. 52, p. 242. With the exception of $1, 149,000 consol. M. rs poe which 


no interest is paid) deposited with the trustee as part security for the gen- 
eral 4s, all of the consolid. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $450.000 Lampasas Extension interim 5s and the 
$2 .383 .000 cut-off 6s. Uns: Id land grant June 30 1916, 23,451 acres. 
EARNINGS.—6 mos.,/1916_____- Gross, $4,423,210; net, $1,899,120 
July 1 to Dec. 31. |\1915.-----Gross, 3.622.745: net, 1,001,598 
Year 1915-16, gross, $6 484,167; net, $1,454,397; other income, $476,379; 
charges, $1,251,662; bal., sur., $679,114. In 1914-15, gross, $6,563,488; 
net, $1,053,272.—(V . 103, p. 1210.) 
HUDSON CORPANIES —Incorp. Jan. 9 1905 in New York.{ 
company for Hudson & Manhattan RR. Co. (see below). 
1916 $2,307,613 of the $5,242,151 Hudson & Manhattan RR. pref. and 
$25,171,209 of the $39,994,890 com.stock. Also owns $2.000,000 stock 4 
Greeley Square Realty Co., whose building at 33d St. and B'way, N. 


Holding 
Owned Dec. 31 


| leased to Gimnbes Bros., and $2.877.000 of its Ref. 5% bonds. V. 90, 
1614, 234; V.91, p. 1773; V. 88, p. 748, 1127; V. 96, p. 197; V. 98, pe 
The 6% BG due Aug. 1 1918 are secured by $25,000,000 Hudson & Man- 


hattan RR. com.,. $1,000,000 pref. stock and $1, 000, 990 com, Greeley 
Square Re valty Co. and $24.500 Ist ref. M. bonds. V. 
_ REPORT .—Report for calendar year 1916 V. 104, p. 
income, $147,896 (against $146,701 in 1915); int., taxes, &e., 
bal., sur., $45,620. 

OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
Treas.; Wm. Everdell, Sec.; M. T. Arrok, Asst. Sec. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. C. Lee, Boston; Wm. M. Barnum, 
Pliny Fisk, Oscar L. Gubelman, Wm. C. Lane, W. G. Oakman, John W. 
Simpson, John I. Waterbury, Wm. Henry Barnum, Julius F. Workum and 
Wm. Everdell Jr., all of N. Y. City, and Truman H. Newberry, Detroit. 
Office, 111 Broadway, N. Y.—(V. 102, p. 342; V. 104, p. 253.) 


HUDSON BAY RY.—See Canadian Northern Ry. and V. 102, p. 1987. 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube electric tunnels opened in 1908 from Sixth Aye. and 33d 8t., 
. Y. City, under the Hudson River to the D. & W. RR. station, 
Hoboken. N.J.. and thence southwardly through the Erie and Pennsvivania 
RR. stations in Jersey City and under the Hudson River to the Hudson 
Terminal) Bulidings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Alsoaffords through service between Newark and N. Y. City, 
using Penn. RR. tracks from WO City to Newark. V. 90. p. 635. 1041; 
V. 93, p. 871, 1259, 1462; 94. p. 1246; V. 100, p. 1340. The P. 8S. 
Commission has extended Wy time tor beginning Ce ea line from 33d 
St. to Grand Central Terminal to July 1 1915. 999, 1156, ts 
Owns Hudson Terminal Bides. Fares, see V. 93, p. 1462; 94 P; 3 07. 
D 3 (with- 


+ aon. 


O53" showed total 
$102,276; 


STOCK AND BONDS der the readjustment of _ lg 14 19 
out foneciouure) (V. 96, p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. The plan was assented to in 1913 by about 98 +4 %, of the 
4K%% bonds and 95%% of stock. Application to list, V. 98, 3-8. 
First M. ($65,000 .000 Auth.) issued, 5% call. any int. date at 105 $ 6. 368, 134 
Reserved (interest rate not to exceed 5%) for— 

(1) Retirement of N. Y. & Jersey RR, Ist 5s, 1932, callable 
110 ($5,000,000), 1st M. 44s, due 1947, $944,000 car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and 
real estate mortgages ($1,207, we ¥ Pape 

(2) Additions, betterments ‘and equipment; also for exten- 

sions free from prior encumbrances, provided he annual net 
income of the company is 1% times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say- 

(3) Extension to Grand Central Station on same conditions - 6,000,000 
Adjustment Income Morigage Bonds—Int. payable out of surplus 

income and cum. from Jan. 1 1920 (V. 96, p. 209), Issued 33, 19 ,000 

Reserved for exchange for remaining Ist M. bonds 2,000 

The deposited stock is to be held for 5 years In a voting B... ‘and 
so long as the adjustment bonds shall not have received full 5% int. for the 
preceding year, the holders shall have the right to nominate er “Charles 
up to one less than a majority of the boar Voting trustees: 

Pancie Adams 2d., Boston; Felix M. Warburg and Albert H. Wiggin, 
INCOME INTEREST. —Interest on income bonds, 5-6 of 1% for YY RS 
rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl. CA. & 


REPORTS.—For 5 mos. period end. Nov. 30: 


9,536,000 


12,698,696 





Mos.— Gross. Net Amort. Misc. Interest. Surplus. 
1916 ere Soe $2,397,008 $1,312, 824 $67,450 $107,987 $899,693 $237,692 
Ec eee 2,246,310 1,289,636 67,450 99,908 891,929 230,348 


The surplus as above Is shown before deducting interest on income bonds. 
ne »0rt for year, ending one. 31 1915, a length.—V.102, p. 1342, EpoO. 
al Year— 1915. 1914. Year— 1915. i914 
ona RR.rev.$3,725,989 $3,750,950 | RD tol 


Net. after tax_$1,997,156 $2,052,406) Prior to bd.int. $343,765 $236,790 
Buildings. net 947,395 957,080 Fixed bd. int. 2,137,998 2,121,007 
Miscellaneous. 78,344 68.818 Income int... ‘662,040 662,040 








Total net inc_$3, 023, eee 5 $3, O78, 304 Balance def. om. 908sur. $58. 467 
Railroads— 1914. 19 191 

Gross earnings _-_$3. D8. 989 $3,750,950 $3,743,713 $3. any 061 $3 O44 756 

Net before taxes. 2.269.394 2,303,611 88 687 1,856 1 a uk 632 
OFFICERS.—Pres.. Wilbur C. Fiske; V.-P.. R. yet Sec. & Treas., 

J.S8. O’Neale; Com F. H. Sillick. N.Y. office, 30 Church St.—(V. 101, 

p. 448, 846, 923, 1 13; V. 102, p. 885, 1342; V. 103, p. 934, 938. 1413.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns trom 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles: branches, &c., 28 miles, 

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 1 1918 of same, which shall not be less than a majority 
of the outstanding stock (the -: at not less than $50 and the com. at not 
less than $25 per share.) mS 96. D 40. OB. 55078: 


DIVS. ‘98. '99. ‘OO. ’ 02. 03 ‘08. '09-"13. 1914, 
Common = 56 1 0 O 0 0 
Preferred 5 5% 7 5 6 7 6 5% 7% 7 3% 0 0 
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RAILROAD COMPANIES Miles, Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds| Value Outstanding % Payaoie and Maturity Dividends are Payabie 
Illinois Centrai—Stock $123,552,000_.._.___________ oe pas $100 $109 281822 See text. Q—M _ Mar 1'‘l 7136 % 32 Nassau St,N Y. “ Lon 
pased line 4% stock guaranteed (see a --s a SR 100, 10, ,000 4 J & JiJan 3 1917 2% do 
First mtge of) Sterling Bond old 6s ext In 1895-_ 1875 £200 2,500,000 4g A & OApr 11951 BaringBros, London ,Eng 
1874 for| Bondsextendedin 1905as$ bonds- | | 1875 1,900' 1,000,000 3%eJ & D Deo 1 1950 32 Nassau St., New York 
315,000, 000 } 4s of 1886 due 1951 gold__-zc*&r}, 706; 1886 1,000 1, ,000 4¢ 3 & JJan 11951 do do 
secures &11!/3 Ws of 1886 due 1951 gold__zc* &r | 1886 1,600 2,499,000 3%eJ & JJan 11951 do do 
equally _U $|3s of 1895 due 1951 gold__-zc* &r 1895 £200, £500,000 3g¢ M & S\/Mchi1 1951 Baring Brothers, London 
(V 83, p 76)}3 4% of 1903 due 1951 gold _ -z0* &r { 1903 (1,000 &c 3,000,000) 3 %e¢A & OApr 1 1951 32 Nassau St, New York 
Trust bonds sterl. (sec by Ch St% & N Ocons)_Us.z --.| 1886 £200 5,266,000 38% eJI & J July 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us.yo* &r 111 1898 1,000 2.000.000 3% eJ & JJan 11951 32 Nassau St., NewYork 
Kank & S W Ist M Otto to Normal Juno & br___zr 131 1881 1,000 968.000 5 iF & AAug 1 1921 do do 
Gairo Bridge bonds gold (see remarks)__Us.zc* &r ean! ae 1,000 3,000,000 4¢ 3c & DDec 119 do do 
St Louls Div & Term M $10,000,000gold _Us.yco* &r } 239 {1897 500 &c 8,377,000 38% a3 & JJuly 1 1951 do do 
do $5,000,000 (see V 65, p 1173) g_Us.yo* &r 11897 1,000 4,998,000 3¢ WJ & J July 1 1951 do do 
Underlying St L) Belleville & Carondelet 1st M_zc* 17 1883 1,000 470,000! 6¢ J & DJunel 1923 do do 
Div & Termi-}St Louis Southern lst Mg.Ba.zc* 30 1886 1,000 538,000 4g M & SSept 11931 do do 
nal mortgage_j)Carb & Shaw list M gold__-zc* 17, 1887 1,000 241,000 4g \M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc* &r 748 1904 1,000 &c 12,000,000 3% eS & IJIiJuly 1 1952 do do 
Ref M (Nor Lines) $120,000,000 g red_.G.xc*&r*, 2,187 1908 1,000 &c 37,740,000 4¢ M & N|Nov 11955 do do 
Collateral trust bonds gold oper Us.zo* &r 857 1888 500 &c ¢ ’ } 4¢ \A & O/Apr 1 1952 do do 
Coll trust $25,000,000 gold on LNO & T_ Us. zo* &r 798 1892 500 &c 24,929,000) 4¢™M & N'Nov 1 1953 do do 
Western lines first mortgage gold__.___-_ Us.zc* &r 218 1895 1,000 5,425,000 4¢ F & AjAug 1 1951 do do 
Ch yy L & N O cons M ($18, ,000) g int gu_xc* &r 567, 1881 1,000 a16,635,000 6¢ J &D15\Junel5 1951 do do 
guaranteed principal and interest_._____ x, 567) 1897 s 1,359,000, 3% ¢\J & D 15) June 15 1951 do do 
Joint lst & ret ME Gonthers lines) $126-600.0 
Series A callable 110 after Dec 1 1918__F.y. ae t B18 1913 500 &c $31,994,600) 5e J & D Dec 1 1963 do do 
Series B callable at 110 after Dec 1 1918____.__- 1,512 1913 £100 & $1,312 '895) 6g \J & D|Dece 1 1963 ‘Baring Bros, Lon & N Y 
Memphis Div iat M 5500 050 p & 1 (end)_-Us.zc* 100 188 1, 3°500,000! 4g J & D Deo 1 1951 '32 Nassau St. a so 
Louisv D & T M $25,000,000 g__..-.---- Us.yo*&r| 640 1897 500 &c 23,8388, 3%eJ5 & IJuly 1 1953 do 
Omaha Div Ist M g $5,000,000________-_ Us. ej 130 1 1,000 &o 5, i | 3g iF & AjAug 11951 do = 
Litchfield Div ist M g$ Fy ae F.x 98 1 i ¥ 3,235,000 3¢ 38 & JJan 11951 do do 
IstLieneqM $30,000, 000 (1ess822, 215000eanceied) Us: = cast BD lack anmas All owned Oe. leccanaun Jan 11923 | ....--.-----------.--- 
Equipeq certs g ser A $400,000 s-a red text Ee Bees £00, 4% ¢@F & A/Aug '17-Feb '23\N Y offor Com fr, Phila 
do do Ph Sed dues 75 000 s-a (V 97.p 399) x aont Aane 1,000, 2,275,000 5e@ \F & AjAug "17-Aug °23\N Y office or Un Tr, Pitts 
do gser C due$99,000s-a pedl03 4b og 1920 yc* onal sae 000 = 1.683,000 4% eA & O Apr’l7-Apr'25 |N YofficeorCom Tr, Phil 
do ser D due $95,000 each J & J: c: lab o eS 
ing on OF after.Jati 1-197) 26k non cnencon -- 1916 1,000 1,710,000 4% ‘JI & J July '17-Jan '26 do do 
ChsStL&N O eq trser A g gu red 102% beg Dec’ i9 
due $250,000 semi-ann____________________- c* ce 1914 1,000 4,000,000 5g |J & D To Dec 1924 do do 
Towa Falls & Sioux City—See statement of Dubuque & Siou City 
@ Includes $5.266,000 consol 5s pledged to secure ' Tiltno!l's Contr al = ral§trust bo nds of 18'86. 
REPORT .—Annual results compare as follows: | Equip. Trusts.—4 \%s of 1913 callable at 10214 after Feb. 11918. V.96, 
Year— Gross Ne Interest, &c. Bal., Sur. | p. 135, 553. Other issues, V. 102, p. 608, 345. V. 99, p. 1748, 48; V. 
| SERS seme $253, ‘279 $147,772 $106,045 | 100, p. 1257. 
1915_ _. 598,804 214.464 150,666 63,798 | EARNINGS.—6 mos.,{1916____-- Gross, $38,979,284; net, $9,511,386 
Pres. & Gen. “Mgr., Carl M. Gage.—(V. 102, p. 885; V. 104, p. 559.) July 1 to Dec. 31. i) ae Gross, 34,316,361; net, 6,907,234 


ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
Gity, Ia., 509 miles, with numerous branches, viz. (*which see): 

Road owned tn fee— tles. Leased—Control owned— Miles 
Chicago to Cairo, Til___} Main |Chicago St. L. & N. O. 


Gentralia, Tll., to East}stem.. Cairo, Tll., to New Orleans... 546 
Dubuque, Towa___. Line to Louisville, ati 43 
Dubugq. & Sioux City(seeabove) 761 Mem.,Tenn.,toMem.Jct.,Miss 98 
Springfield to East St. Louls._.. 97 St. Louis Alton & Terre Haute. 224 
Peoria, Ill., to Evansville, Ind., Entire stk .owned—Branches, &c1 ,003 
with 6-mile branch__.__.._- 234 i * Seep ret . 185 
SaGanepene. Ind., to Effing- 
« CY. B.D. GOO) .0<u- 177 Totaloperated June 30 1916.4, ‘4,774 


tlh ay LEASES. &c.—Chartered on Feb.101851. Thecompany pays 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1916, $1,501,- 
071) of gross of the 706 miles owned in fee yearly in lleu of taxes. The C ni- 
cago St. L. & N. O. ts leased for 400 years from July 1 1882 at 4% per annum 
on its $10. 000 ,000 capital stock deposited to secure the leased line stock and 
int. on bonds. As to proposed terminal station in Chicago. V. 103, p. 1301. 


Owns ali the cap. stock ($4,998,500 common and $15,000,000 pref.) of | ¢ 


Central of Ga. Ry. but road is aperahes tnd independently. See that co. above. 
Substantially all of the stock of the Yazoo & Mississippi Valley Ry. 
1,382 miles, is owned in the interest of the Illinois Centré “ 
owning ne arly all of the bonds,some of which are deposited as collateral. 
Year ending June 30 1916, operating revenues, $13,552,431; other income, 
$251,017; total, $13,803,448; operating expe nate, gree and int., $13,790,- 
698. State of Mississippi suit, V. 97, p. 237, 3 
Owns entire stock of Chic. Memp. & Gulf RR., mes V. 96. p. 420. 716. 
In Dec. 1916 the company laid before the C hic ago City 
mission tentative plans for exte nsive local improvements, inc luding new 
passenger terminal, development of lake-front property, electrification of 
suburban service within five years, four-track subway in Grant Park, &c. 
103, p. 2340. 
CAPITAL STOCK.—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 
ln July 1916 Union Pacific owned $22,500,000 of the common stock. 
DIVS.} '88. '89. ?- "91-’99. ’00. ’01Sep.’04 '05 sais. "29, “44. °26. “16 
onstki) 7 5 5 yearly 5% 6 yearly 7 yearly 5 5 Text 
In 1916 paid 2 2 4% Mar. 1 and again Sept. 1, followed by a quarte rly 
14% on Dec. i, placing stock on 6% basis. In 1917, ae 1K%%.- 
BONDS.—Catro bridge. see adv. in **Chronicle,’"” May 7 1 
The Trust Bonds of 1886 are ecured by deposit of $5, 386000 Giileago St. L. 
& New Orleans consols of 1881: also by a lien on the road. See V. 1343. 
Collateral Trust bonds of 1952 cover by pledge of 56. 350, 000 6? Ist M. 
bonds 863 miles of subsidiary lines. V. 55, p. 550; 102, . 1346. 


the latter also | 


Terminals Come ; 


The $25,000, ¥ collateral trust bonds of 1953 are Ra... be. piedge of all | 


the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, ene $68, 100 oD me ae 104,000 mtge. incomes 
and all land grant incomes, $6,553,277; V. 5 964; V. 61, p. 112. 


Chicago St. Louts & New AF cmt 5s Ag thelr interest guaranteed (by 
endorsement) until the principal is paid. The3 og of 1897 “9 guar., prin- 
cipa) and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see “Su =e AB of Jan. 1399: 

The St. Louts Dtvtsion & Terminal bonds are for $15,000,000 authorized, 
$1,499,000 are held to retire $1,400,000 underlying bonds. Abstract of 
mortgage in V. 66, p.138. See also V. 66, p. 133: V.71. p. 546. 

Loutsvilie Division & Terminal mtge. is for $25,000, 000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. 
& Nashville and to retire the L. 


& N. bonds thereon. Chicago St. Louls & 


aon Orleans took title to the Loutisv. Div. and joined in making mtge. See 
- 66, p. 136, toe abstract; also * ‘Supplement A Jan.1899. V.65, p. 367, 
bie. V. 66 » Pp. 133; V. 67.pD . 75. p. 671; V. 97. p. 887. 1024: 


- §81: 

Of Purchased L + dhe 3s if 004 $14, 662, bo0" were issued on 748 miles of 
subsidiary branch lines. purchased, of which $2,662,000 were canceled 
fn Jan. 1911 and ref. bonds substituted therefor. There are also $5,- 
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are rt tee for the coll. tr. 
4s of 1952. (See V. 71, p. 288: V. 79, p. 1273. 1642, 2588; 

The Refunding mtge. gold 48 A 1908 (auth. $120,000, 000) are syulect 
to call at 107}4 and int. - beginning Nov. 11918. See V. 87, 
1357, 1420; V. 88, p. 295: ¥. “92, Pp. 261, 527, 1636; V. 97, p. 1024; V. 98. 4 
1459. 1608; V. 99, p. 1300. Cover main line, C hicago terminals, so-called 
purchased lines, Springfield Div., the St. Louis Div., &c., a total of 2,187 
m., subject to bonds aggregating 361 .766,000, incl. $2,500 (000 Chic. Hava- 
na & West. 5s and Rantoul RR. 5s pledged under 4s of 1952 
Purposes for which $79,260,000 Ref. Bonds (Nor. Lines) Unissued were Res’ 
T9 retire a like amount of prior lien bonds $ 
Additional main track, improvements. funding debt, &c 


o'd. 
9, 026, 000 
234,000 | 


| sidings, 
(Cecilia br. ) from Louisville | 


REPORT.—Annual meeting is held the third ednesday in October. 
Report for 1915-16 wasin V. 103, p. ec tk | 1306 











1914-15. 1913- 14 
Average miles operated_.........-- 4.707 4,77 6 
Passenger earnings...............- $13 ,374,59% , oF 640,597 $13, 715: ‘979 
Ee ee ee eee 46,457 33! 212,271 43,871,272 
Peet, CRUE, Me ncdbdanccavecunte 9,245,412 ss '258.685 8,286,449 
Tota earnings..-.--.-----------$69,077,343 $62,111,552 $65,873,700 
Operating income (after taxes) - ~~ --- $14,155,087 $10,878,473 ol}. 739,475 
yy I ee a acne 9,620,744 7.960 ,827 +320 ,600 
‘Total net Meomse. ....6scse50 .---$23,775,831 $18,837,300 $19,060,075 
Interest on DONGS.....<<.<0-26566-~ $5,536,942 $5,487,883 $6,094 528 
Rentals, &c_._._- ttseceea GgEeweoe 6,644,158 4,868,365 
Dividends on stock (: 5%)---------- 5,464,800 5,464,800 5,464,800 
Balance, surolus._.....<--<.s+s $6,189,833 $1,240,459 $2.632.382 
OFFICERS.—Pres., Chas. H. Markh: . V.-Pres., C. M. Kittle; V.-P. 
(operation), W. L. Park; V.-P. (traffic), F. B.. Bowes; V.-P. (purhases), 
ep Parker; Sec., B. R. Burbank; Treas., A.J. Wykes. General offices. 
Chicago, Ill.; New York office, 32 Nassau Street. 


Wiliam Averell 


Directors.— Walther Luttgen, John W. Auchincloss, 
Ogden Armour, 


Harriman, C. H. Markham, Cornelius Vanderbilt, J. 
Chas. A. Peabody, ms We Goelet, John G. Shedd, S. Lovett, H. W. 
de Forest, Philip Stockton and, ex-offic io, Hon. E dward v's Dunne, Gov- 
ernor of Ilinois.—(V. 103, p- 1297, 1301, 1306, 1508, 2340.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Til., to Bismarck, Mo. (ine 
cudng River Transfer, 60 miles) , 123.34 m. : Collins, ill., to Chester, IIl., 
10.67 m.; branches, 3.83 m.; total owned, 136.84 m. trackage, 2.81 m. 

Stock, com., $4,000, 000: 6% cum, pf., $1, 000,000; par, $100, all out. 

hain © remainder of the $3,000,000 ist M. bonds is reserved for additions, 
&c. 93, p. 589; V. 90, p. 167. Holders of $1,528,000 Ist M. bonds 
ce oad the coupons due Dec. 1 1913 and all in 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Car trusts June 1916, $9,000. 

REPORT.—For year ending June 30 1916, gross, $698,980; net, after 
taxes, $162,248: int., &c., $117,316; bal..sur., $15,314 In 1914-15, gross, 
$527,335; net. after’ taxes, $32,307. Pres., E. K. eee Sec., E. M. 
Tourtelot; Treas., O. A. Bestel, Chicago; V.-Pres., J. W. Walsh; Aud., 
; ee A Williams, 8t. Louis. Office, 717 Locust St., St. Louis, Mo.— 
(V. 101, p. 1372.) 

INDIAN CREEK VALLEY RY.—See issue Oct. 1916. 

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island; 
Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; ; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 36.8 m.; contract, 27.2 m.: total, 109.5 m. 

Stock outstanding, $2,450, 000, of which L. S. & Mich. Sou. (now 
New | York Goawal) and Mich. Cent., which susan the bonds, own 60% 
and © & St. and O. & Northw. 40%. V.93, 164. Of the bonds 
{$25, 000. G00 ar issue), $2,500,000 are rese th to retire Chic. Ham. ~ Ww 

. $2,500,000 bonds out bear int. at 3% 1912 to July ‘17, then 4%. V. 86, 
~ 108: Due for advance3 Dec. 31 1915, $4,611,693. Report for ae y ear 
1915 (V. 103, p. 57) showed: Gross, $3,4£ 58,052; net, after taxes, $1,133,376; 
other income, $93.642; int., rentals, &c., $1,296,099; bal., def., $69 081. 

. 103, p. 57.) 

"siete cenkae UNION RY.—Owns 4.44 miles of yard tracks and 
.93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indlanapolis—14.18 m. (which ‘see). Clev. 
Cincinnati Chicago & St. Louls, the Pittsburgh Cincinnati Chicago & St. 


; Louls and the Vandalla RR. are virtual proprietors, they having invested 


81, p. 1105.) | 


+ olis & Western, 


20 
The Illinois Central and Chic. St. Louls & New Ori. RR. Joint First Re- | 


funding M. bonds ($120, re 000 auth. issue) are issuable in series bearing 
interest at not to exceed 5 
Southern lines, including ‘the main line from C airo, Ill., to New Orleans, 

-, &c., and comprising all the system lines south of the Ohio moves except 
the Chicago Memphis & Gulf RR., the Monticello a. (52 m. 
respectively) and the Yazoo & Miss. Vall. RR. V. 97, 
V. 98, p. 1459, 1608; V. 99, p. 1300; V. 100, p. 397, 474, P's 

Purposes for which said $120,000,000 Joint Bonds are Issuable. 

(a) To purchase and improve railroads, terminal, properties, 

&c., covered by this mtge. [$5,000,000 Ser. A and £1,000 ,000 

Ser. B, sold in 1913, and remainder in Jan. 1915}]__-______- $33,348,100 
(bo) To re fund or retire a like amount of prior mortgages__.-. : 
(c) For future improvements, construction, etc.........--.-- 36,£ 


nee 17 33, 1204; 


5% and are secured on about 1,512 miles of the 
| ZATION.—A holding company, 


nd 21 m. | 





No stock outstanding. In Jan. 1917 
completed at cost of $5,000,000.) 
Ind. & West. RR. as 


in it $1,056,426 to Dec. 31 1916. 
elevation of tracks was in progress (10% 

In Nov. 1916 suit was brought to compel the Cin. 
successor of Cin. Ind. & West. Ry. (foreclosed) to live up to certain con- 
tracts made by the latter company. V. 103, p. 1888; V. 100, p. 1257. 

BONDS.—The General and Kef. M. of 1915 will secure not over $10,- 
000,000 50-year bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named: a sufficient amount is reserved to redeem the 
414s of 1886, and remainder for future purposes. The three gearentor 
companies and also the Lake Erie & Western RR., Cincinnati Indianap- 
Chicago Indianapolis & Louisville "Ry. and Illinois Cen- 
oral RR. have contracted to use the property perpetually as their 
main passenger terminal, and to pay each its proper and designated 
proportion of the interest on present or future values and of any bond 
issued for additions to or improvements of the property. The bonds are re- 
deemable as a whole or in series 15 years after date, or any int. day thereaf- 
ter at 103; sink. fund beginning 1926, 1% of “ay, bonds, bonds oo 
chased to be kept alive; Farmers’ Loan & Tr a Union 
Co., Indianapolis, trustees. 100, p. 1257, 555; V. 101, 1 

Year ending Dec. 31 1916, gross, $391,865; total deductions, $250,699, 
bal., sur., $131,165 (see V. 101, p. 1271).—V. 103, p. 1888 


INTERBOROUGH-CONSOLIDATED CORPORATION. —ORGANI- 
formed under N. Y. laws June 2 1915 by 
merger of the Interborough-Metropolitan Co. (organized in 1906,—V. 82. 
p. 217, 280 and Finance & Holding Corporation, per pian in V. 100, 
1437, 1510, 1751, with a view to making the initial capital * ‘well within the 
fair value of the net assets of the consolidated pomaneey and making pos- 
sible also the payment of dividends at once. ‘The old Inter-Met. 5% cum. 
pref. received par in 6% non-cum. pref. and the old common an equal 
amount of new shares of no par value. V. 100. : 1917 

Owns $33,912,800 of the $35,000, 000 stock of the Interborough Rapid 
Transit Co. and $15,276,500 of the $i7 7 405 ,060 stock of the New York Rys. 
Co, Status in 1917, see V. 104, p. 559 
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RAILROAD COMPANIES Mi Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds' Value Outstanding % | Pavable and Maturtiy Dividends are Payable 
| 
illinois es ae M gold $3,000,000_-.-.-_- FC.xc* 136 1911 $1,000) $1,936, 5 iJ & DiJunel 1951 |\First Tr & Sav Bk, Chic 
- Income bonds $1,380,000 authorized______- IC.xc* pees 1,000; 1,380,000)_.___ cM & S8\Junel 1951 phew nis Eedmuitin awa 
Illinois ee rh aes ry ae FC Text 1913 1,000| 1,500, 5 J & D/|Dec 11938 \First Tr & Sav Bk, Chic 
Illinois Tunnel Co—See Chicago ‘Subwa Co. | 
Indian Creek Valley Ry—lst M red 1917 -___xc&r --.| 1907 1,000 265,000 6 J & D/\June 1927 Pittsburgh, Pa 
indiana Decatur & Western—See Cin Ind & Western 
Indiana Harbor ey “Tanretaete 000,000 g G.xc* &r* 46 1907 1,000 &c 2,500,000 3-4¢3J & J July 1 1957 Grand Cent Term, N Y 
do eee gel Ben lsahes ake +725,000 4¢ J & J July 1 1957 do do 
Chic Ham & W are t ee my gold assumed-_xc*&r 27.48 1897 500 &c »500,000 6¢ TT & J Jan 11927 do do 
Indiana Illinois & lowa—See New York Central RR 
Indianapolis & Louisville—See Chicago Indiana =, & Lou isville 
indianapolis. Un—l1st M golds f not callable___F 93 1886 3.900 792, 4%eM & N\May 1 1926 Fidelity Trust Co, Phila 
Gen & Ref M $10,000,000 g gu red text___F. ceare nel ae 4,000, 5g J & jJJan 11965 Farmers’ L&TrCo,N Y 
interboroush Cons Cor oon stock (no par value | eee Nene 932 | IRR TE AT RRL 55 GRE LAER oe vs ccaind rena RRR apie nF 3 
Pref stock (as to assets) 6% non-cumulative--__-_- a 100' 45,740,500|See tex Q—JI rm 2 1917.1 ‘Treas office, 165, dead 
Int.-Met coll tr bds g sec by int R T stk ks ftext_xc*&r ---| 1906 1,000 &o0 67 825, 4% z| A & Oj Apr 1 1956 do 
9-mos loan replacing 10-yr notes (V.103,p1301) Ba.c* ---| 1916 ,000' 2,0 i ee April 1 1917 do 
Interborough Rapid Transit—Stock $: 5,.000,000_.' Text | -..- "100 35,000,000 See text Q—J Jan 2°17 5% | Belmont & co, Noe York 
Ist & Ref M $300 .000,000 g s redj110 (text) G.yc*&r* --- 1913 1,000 &c 160,585,000 5g J Jan 1 |Treas office, 165 B'way 








505.95 Miles of Single Track Owned by Compantes | Cimaetiine System. 
Interborough Rapid Transit Co., subway (see that co. below)_- 85.29 miles 
Blevated (Manhattan Railway, leased) -129.64 miles 
Surface lines owned or controlled by tateb, Rap. Tran. Co_-141 .07 miles 
New York kailways Co. and sub. cos. (see ‘Elec. Ry. Sec.’’).154.37 miles 


STOCK.—The  preperes stock is Feng’ as to divs. and assets. If inany 
year the full 6% shall not be paid, the pref.stock shall at the next annual 
meeting be entitled to double voting ghts. — a stock, being 
932.627 shares of no par value was issued in nge for an equal 
number of shares of Int.-Met. com. stock. V. 100, >. ert A 1510, 1751 


VOTING TRUST.—Finally expired March 6 1916. V. 102, p. 800. 
DIVIDENDS.—On pref.,6% p. @. (14% % Q.-J.) July 1915 to Jan. 1917, 


BONDS: a gee trust 4s of 1906 of the Int.-Met. Co. Empire Tr. 

$e. N.Y re secured by pledge of stock of Interb. Rapid Prransit 

1,000 by a - for $500 Rapid Transit Co. stock. V. 82, p. 280. 

g fund was established in 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V.93,p. 666. To 
Dec.'31 1916 there had been purchased for the sinking fund about $2,.516,- 
000 of the $67,825,000 cutstending 4s. 

The 10-year 6% collateral meee of 1915 ($2,500,000 uondios Jan. 1 
1916) were retired during 1916, partly with a $2,000,000 44%% loan, for 
9 mos., from Bankers Trust Co., and partly from surplus cash. V. 102, 
p. 519; V. 100, p. 140; V. 99, p. 1909. 


REPORT .—For calendar year 1916, in V. 104, p.358, showed: Dividends 
received on I. R. T., $33,912,800 cap. stock (30%). $6, 782,560; other in- 
come, $148,797; total income, $6,931,357; int., taxes, &c., 3,795,139; bal. 
for divs., $3,136,218; ref. divs. (6%). $2,744,430; approp. for retirement 
of Int.-Met. 10-year collat. notes in excess of sinking fund accruals, 
$350,000; bal. for year, 4° 788 


OFFICERS.—Pres., T. P. Shonts; V.-Ps. 
Davison, D. W. Ross; "Sec., H. M. Fisher; Treas Yee Campbell. Office, 
165 B’way. N. Y.—(V. 103, p. “301, 2155; V. 104, p. 358, 559.) 


INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorpu. ated 
May 61 N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, RS 2, with two tracks, from the Flatbush Ave. station r* al. 8 
RR., Brooklyn, and also from the Battery, Manhattan, to Bowling 

and thence to City Hall, and as a four-track line from the City Hate Cwith 
two-track loop at that point) under new Elm 8t., Fourth ant Park Aves., 
to 42d St., thence under 42d St. and Broadway ‘to 103d St.; also as two- 
viaduct, (@) from 103d St. on the West Side to Van Cort- 
rom 1 8t. to Bronx Park; in all 85.29 miles of track 
sidings, &c.), on 25.72 miles of Toad (of which 184% subway 
evated). Also leases Manhattan (Elevated) Ry., 118 niles track. 
Large rtions of the 147.1 miles of track on the company’ 8 new rapid 
transit lines (75.6 miles subway, 71.5 m. elevated) have been practically 
completed, while the 21 miles of third track on the 2d, 3d and 9th Ave 
fines of the Manhattan (Elevated) Ry. Co. were placed in operation in 


. H. H. Vreeland, E. Mora 


Jan. 1916, ones largely to the carrying capacity. See |. 2 on adjoining 
age and also i n V. 101, p. 1973. Pro of construction 104, p. 257; 
ee ae. p. 1115. Also see V 103, p.1 


Owns stock of N. & Queens goer Ry., 73 miles, and Gointty with 
Long Island RR. A the aN. 7. bis ae yg Co. and wd Island Elec. Ry., 
total. 68 miles. V. 80, p. 2621; V. 83, p. 81 — a —— 100. 

NEW LINES.—On Mar. 19 peas was ed between 
the city and this company (V. 94, 1507156 1566: v 96, Dp. 62, 359, 1701) 
and the Brooklyn Rapid Transit Tiemmeny, eo roviding for expenditures 
aggreeating about $325,000 00. for ono establishment cf comprehensive 


systems of rapid transit roughs. 

The official statement to the oN. . Stock Exchange, dated June 30 1918 
to 455 feving 
97, p. 744, 1024 


was published in ‘“‘Chronicle’’ of Aug. 16 1913, pages 450 
Dart as to new contracts, bonds. &c. See also V. 

Lines to be Oper.by Interborough R.T.Co. Road Track Track Totai 
(Exclusive of Manhattan Ry. and Sidings)— Meee. Subw. Elev. Track. 





Company’s present lines .. -- -- es lee 16.9 73.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 
ete... ccc occceeesnedanteteasnaenmenn Ea. ade ee) ere 


The new lines (being bullt jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Ray Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway Canes (which became 

perty of the city and is leased by the Interborough), afford access 

to Long Isiand City, and thence via new elevated lines to (a) Ditmars 
eae (60) Corona an Woodside. The 7th Ave. subway will at its southern 
em divide so as to reach both the Battery and,(via a new tunnel under the 
Last aver to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 

To gorse the company’s requirement under the plan there have been sold 
to J. Morgan & Co., and through them to as ad pala fot $160 957,000 new 
lst ri 5% 5. year gold bonds, to be taken and paid for in four yearly in- 
stallments,viz.: 258 151s 3. $5, 658,000; 1914, $30,000, OM: 1915, $30, 209, 000: 
1916. $32 20000 .000 P. 1507, 1565. 1249; V. 96. p. 1228; V. 97. 
D. 1024; V. 101, D. 1072. * See below. 

Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease e the city to the company of the new subwove for 49 years 
from Jan. 1 1917, but if their completion should be a ayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 years. 





| Gross operating revenue 
| Operating expenses 
| RORRE ce ccdstncomanonnncasnumeada 


The leases of the etnies annem as modified expire contemporane- 
ously with the lease of the new subways, but are not subject to termination 
by notice except as portions thereof may be taken over in substitution 
for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
—— or upon the West Side of the cit; As to the old contracts, Nos. 1 and 

, 8ee this Section, issue of Feb. 191 and V. 96, p. 1701. 

2. 100, authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and take the prop- 
etty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
{From net ir mane after payment of rentai and taxes annually.]} 
(1) From net earnings of old and new subways cy & the average 
annual profits from the prowent subway during the two years 
ended June 30 ionee oe 35,000; (y) 5% int. and 1% skg. fd. 
on $80,000,000, the agreed amount of company’ 8 investment ’ 
in new subways yet equipment, $4,800 


(2) From net oie » present elevated lines and elevated aor 





$11,135,000 


sions and third ti to be added, (z) Interest and 
sinking fund upon the $24,696,000 of new cual tor dovntal 
railway ext ions and connections and equipment, and in- 


terest upon about $3,000,000 for improvement of Manhat 

power facilities, about $1.734.000; (y) average receipts 

company from Manhattan lease for two years ended June 30 

1911, not less than $1,547,351 $3,281,351 


Total prior claim on net earnings after taxes and rentals_--_.$14,416,351 
Add company’s miscellaneous income, estimated 400,000 


Total minimum net income available for int. and sink. fds. 2,814. 816,351 
Interest (5%) and —_. fund (1%) on the entire $160,957 ,000 

bonds authorized to be issued to Jan. 1 1917 for cont tll wd 
and equipment of the new lines (which will add 170% to pager 
miles of track in Dec. 1915 in operation in the subway and 
20% to the elevated lines) will amount to $9.657 .420 


When the new subways and elevated extensions pI completed, it is 
estimated that for the first five years the annual net available for 


interest will average $13,088,000 and for the fifth pear ‘$1 490,000. In- 
terest during construction forms part of cost of work. 

When the profits from the Ee my of the subway system exceed the 
amount of the company’s ann rior claim, and after ‘al a de- 


ductions (with interest thereon) shall have been made up to the compan 

the profits then are to go to the ony until the percentage of the 
city's return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the company. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIVIDENDS.— 1907 to 1910. 1911. 1933. 1913. 1914 to Jan. 1917. 
Since 1906 9 yearly. 10% 15 12 20% yriy. (5 QJ.) 


BONDS.—The “First and Ref. Mtge.”’ of 1913 is limited to $300,000,- 
000. of which $170,000,000 was underwritten early in 1913,as cased 1 above. 
in Dec. 1915 it was hoped that only $160,957 000. would be needed to carry 
out the plan, $128,658, rH00 thereof be outstandin Le June pore bt. oe 


or 
/0- 


Gradicase took an additional $i7 ,000, 1 data, a p. 450 
1024; V. 98, o04. 5 he 1157; - 99. p. 119 “Vv.  a08 p. 2085. "> ering, 
V. to Dp. 1972; , Pp. 437 Pat p- 1592, 


The new lM A. is oe 1 1913 a first oy ‘on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000, owned 
Hirectl py the Interborough Co. ,subject to the city's rights 3 under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 


ized additional tracks on the present elevated lines. The existing subway 
ned cost about $66,500,000 (exclusive of the ni $a A 50,00 sub-stations 
and equipment above mentidned, which cost about 000 additional); 
the estimated total cost of the new subways is $12 
ment for the initial operation of the new cp tty ay $22 060 .0¢ 000; of = 


coveted line additions and extensions $27 096 

Cum. sink. fund of not less than 1% year ya than 
July 1918. Bonds may be drawn for sin 4 d at 110, on Sought in the 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease. 

In case the city shall exercise its right of Lr pony of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire yall outst’g bonds issued for constructing ‘and equipping same. 


GENERAL FINANCES.—To Jan. 11916 noneof the additional rapid 
transit lines and facilities were yielding income, but on Jan. is most of the 
third-track on the anhattan Elevated line was placed use for ex- 
press service, greatly relieving the subway. In Feb. 1916 $4,523 ,000 

anhattan my. ad M. % ware one to pembysee he » Taverborouge for dou- 
EEN bf > 2. 2 712 crease, &c., in 1916, 
V 44. 938, i032- n bee. "1416 sold $12.22 229,000 First & Ref. M’. 
5s, making $160,585 ,000 outstanding. See ‘‘Chron.”’ of Oct. 28 1916. 


REPORT .—Report for year ending June 30 1916, V. 103, p. 1146, 1181. 
Year ending June 30— 1915-16. 914-15. 1913-14. 
$35. $91,528 $33,433,743 $33, 518 +395 
4,008,166 $12,941,314 $12,902,053 
15 341,606 2,133,980 2 081 ,949 


pawn eamaiaael $19,541 ,7569$18,358,449 $18,531,393 
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; MPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and 
ra vialions, &c., see notes on first page] Road | Bonds Value Outstand Payable | and Maiurity Dividends are Payable 
International & Great Northern— 
omen SeOGn, 000 CORG. cca cccccacecdcoddcécccoce a een res Bin OO GORe  lcccctcacn | cnccodn dud ks beled then dwenaeweeannse = 
Preferred stock (p & d) non-cum (see text)____-- ae died SN Bas Mle <n nesascalansanaciniek BBete Olelakenbushsadhesaabwedas 
Pues IROCRNG BONG. ao ad naccdewis gheconecands z 1,106 1879 00 &ce 11,291,000 6g M & N |Nov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund ee eae ann a Fz nant 2 1,000 198,000 7 M & N May 1 1920 Office, 165 B'way, N Y 
Rec « callable till Nov 1 °16 at 100% thereaft par -... 1916 1,000 &e 1,400,000 6 M. & N/May 1 1917 Guaranty Trust Co, N Y 
ist Refunding M $50,000,000 gold red a oak Cex, 1,106 1911 $ £ fr 2,708,000 6g iF.-& A oe 1 1941 Aug 1914 coup not paid 
Unree-year 5% secured notes redeemable 101 g.Cex aan] Uae 1,000 11,000,000 5 F & A/Aug 11914 Aug 1914 coup not paid 
Equipment ee ctfs due $19,000 s-ann_________ dunt aoe 1,000 15,000 62 A & O To Oct 1918 Guaranty Trust Co, Ni 7 
do gdue$ 50. 000 s-a (V $7, p. 521, 729)._Eax Pk 1.000 0,000 5g F & A Aug '17-Aug ’23 Blair & Co,N Y 
Rec equip trust notes $39,000 semi-annually seul LOL 1 Of 738 ,358 6 J & J)iTo Jan 11926 |First Tr & Sav Bk, Chic 
international Rys of Cent Amer—Ordinary shares_ cat Mee [Gen D0 O00)... .o.e.|.<ceoncs Es oh Gi db Sidley ob dos ch. an a 
Preferred stock 5% and partic see text_- aT ee 10 SEE | iin wewtion een yam Aug15 5 141%% ee 
Guatemala Central Ist M g ext 15 yrs to 1931_Emz 74, 1886 1,000 2,500,000 6¢ A & OApr : 1931 mecaesr | ae Battery Pl, NY 
Internat Rys (ist M on 104 miles; 2d on bal.) ___x aen| 20he 1,000 3,500,000 2 to 5 J & JiJan 11972 do 
ee Pe EB eae eee ee Em.,z wW--| 1912 ‘£, fr, &c) £1,000,000 5¢ M & N May 11972 EmpireTrco.NY, Lon, &@ 
Interoceanic Ry of Mex—l\st pref stk, 5% non-cum-- ee ee Stock’ £1,400,000 4 In 1913)-....._- Dec 19 1913 4% London 
Sec oe4 preferred stock 4% (V 87, p 1160) non-cum Saunt. auabee SLOOK] 25 AiO as nemcnelesusanen Nov 14191223 do do 
4% debenture stock subj ‘to call at par £1,150,000 ccm. siden eee £1,150,000 4 M &S 15\Sept 15 1950 See text 
Ordin a Ee Sear eS er aS.” PRE EE Sa ID oo os ws acs eas | nee cen ee ik ern ae wean ob oe 
Debenture stock 7% ‘*B”’ subj to call 120 cum_ CS ee £100 £469,459 ’ "11-'12 |Sept 15 1950 London 
Second debenture stock red at 105 since 1911 _____ Pe rere: £100 £1,300,000 4% M&N30\Nov 30 1950 See text 
Mex E deb stock -°+50,000 guar red 105 since 1914 biel mee £100 £400,000 5 J&D15Jan 1 1984 See text 
, Year end. June 30 (Conc!.) .— 1915-16. 914-15. 1913-14. port and export duties. Has traffic agreement with Unitea Fruit Co. by 
Non-operating income.____________- 580,831 623,631 612,853 | which products of Fruit Company wil! be carried in territory served. 


$20,122,587 $18,982,080 $19,144,246 
owen mnia a $11.409.260 $10.913.596 $11.119.666 
(20% )7,000,000(20) 7000 ,000(15) 5250 .000 


SR a ee *$1,713,327 *$1,068,484 $2, 774, 580 
* After adding surplus of Queensboro subway, $178,688 in 1915-16 and 
$5,663 in 1914-15, the balance, surplus, for the respective years was $1,892,- 
015 in 1915-16 and $1,074,147 in 1914-15. 
No. Passengers Carried and Gross Oper. Revenues (in Millions), June 30 Yrs. 
1905 1907 1908 1909 1910 1911 1912 1913 1914 1915 1916 
Passengers... 339 449 483 514 562 578 607 634 651 647 684 
Gross $16 $22 $24 $26 $28 $29 $31 $32 $33 $33 $36 
DIRECTORS.—August Belmont (Chairman), W. Leon Pepperman, 
Guy E. Tripp, A. D. Juilliard, A. J. Hemphill, Cornelius Vanderbilt, Ed- 
ward J. Berwind, H. M. Fisher, Theodore P. Shonts, F. de C. Sullivan, 
Thos. Cochran, Chas. B. Ludlow, Daniel G. Reid and E. E. Starbard, 
New York: T. De Witt Cuyler, Philadelphia. Pres., T. P. Shonts; V.-P., 
Frank Hedley, David W. Ross: Sec. . M. Fisher; Treas., John H. Camp- 
bell. Office, 165 B’way, N. Y.—(V. 103, p. 1888; V. 104, p. 361.) 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri 
Pacific.)—Total system July 1916, 1,159 miles, viz.: 





Gross income. 
Total deductions 
Dividends 





Lines owned— Miles.\| Lines owned (concl.)— Miles. 
Long View Jct., Tex., to Houston 232) Magnolia Park Terminal_____-_- 0 
Palestine to Laredo___..____ __-. 413|Sundry branches. ...........-.. 129 
Spring to Ft. Worth, T.&P.Conn.272 Joint Trackage— Miles. 

ouston to East Columbia breh. 50| Galv. Houston & Henderson... 49 

ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and 


Grrcceded the Int. & Great vice. RR. foreclosed June 13 1911, per plan in 

92, p. 1310. Thel. & G. N. Holding Corporation was inc ‘orporated in 
v irginia in Nov. 1911 with $5,500 a capital stock, and owns the common 
stock of the railway. See V. 93, 1386; V. 95, p. 176. 

The cash required by plan ($15 B40. QUO) was raised as follows: (a) by sale 
to bankers of $11.000,000 3-year 5% notes due Aug. 1 1914 (prin. and int. 
on which are now in default), secured by deposit of $13,750,000 1st ref. M. 
bonds, of which $12,150,000 was deposited by the new co. ‘and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1, oo, 000 Ist ref. 
M. bonds, $3,400,000 pref. stock and $2,500.000 com. stock. ».1310. 

Receivership. —On Aug. 11 1914 James A. Baker, of Houston, yA. F Jecil A. 
Lyon (deceased) were appointed receivers, both the principal and interest 
of the $11,000,000 3-year notes being in default. V. p. 467, 406, 342. 

In April 1916 there were issued $1,400,000 6% 1- ae P vecetvers’ certifi- 
cates in connection with the pay ment. ‘of CoA 000 receivers’ certificates due 
May 1, and for improvements, &c. 102, 162 “ Vv. 100, P:. 1510, 1592. 
Foreclosure sale postponed indefiattelyy. Vv. Proo, : 2009, 1752 

Protective Committee for Gold Notes. —Alexander > Hemphill, ‘Chairman; 
Wm. Cox, Secretary; Guaranty Trust Co., , depositary. 90% has 
been deposited. V. 99, p. 342, 406, 467. 538, 894, 1300, 1451. 

STOCK.—Of the com. stock $1,422,000 was issued June30 1913. the re- 
maining $5.078.000 being held for exchange for a like amount of conditional 
interim certific’s, if, as and when issued, under agreement dated Nov. 7 1911. 
W. W. Lanahan & Co. will head the stockholders’ protective committee. 
V. 103, p. 2155. 

DIVIDENDS.—First div. on pref. stock, 1%. Aug. 1 1912 Jan. 21913 
4%, making 5% for year ending June 30 1913. V. 95. p. 111 


BONDS.—Of the new Ist ref. M . 30-yr. 5s ($50,000,000 enth.), $12.150,- 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,- 
600,000 soid for cash to the syndicate and by it deposited as further security 
for said notes (see above); $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional ernie. 
ment, additions, extensions and improvements. Compare V. 9 

96, p. 653: V. 99, p. 269. The secured notes through their pee See 
cover the entire property at (including underlying bonds) about $20,500 
per mile. V. 94, 350. The May 1 1916 interest on Ist M. 6s of 1879 
was paid when due May 1 1916. 

In Aug. 1913 $1,000,000 5% equip. bonds were sold. 


V. 97. p. 521, 729. 





EARNINGS.—6 mos.,{1916-_----- Gross, $36,179, BS: net, $1,912,124 
July 1 to Dec. 31. 1915_______Gross, 4, ote net, 1,013,091 
REPORT for year ending June 30 1979. in V. 103. 1506. 
15-16. 1914- 15 1913-14 
eth Mer 8 ee ee $9. 420,291 $9,083 626 $9 ,963 407 
ee eae 1,162,081 264 ,327 877 ,034 
Interest on funded debt________-_--- 813.612 842 AS2 1,307 .730 
Other interest and miscellaneous---_- 641,539 543 ,242 18,200 
Belenes, Gees. cncnackccesuces $293,076 $1,121,397 $448,896 
Directors.—Frank J. Gould (Chairman) and Kingdon Gould, New York; 


R. Lancaster Williams. 
Fred. W. Cook, San Antonio; 
Kyle Morrow and A. R. 


3altimore; Thomas J. Freeman, New Orleans; 
A. G. Whittington, Jesse H. Jones, W alter 
Howard, Houston. Pres., Thos. J. Freeman; 
Ist V.-P., H. Taylor; 2d V.-P., A. G. Whittington: Sec., A. R. Howard. 
Office, emian Tex.—(V. 102, Dp. 975, 1625; V.103, p. 239, 1506, 2155.) 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
588 miles of 3-ft. gauge railway. 

incorporated in New Jersey June 8 1904 as Guatemala Ry. name being 
ehanged in April 1912 and Guatemala Central RR. (V. 902, 903) 
taken over. Has long concessions, that in Guatemala giving “the Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Tinder the 99-vear concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemaia on some lines $7,320 per kilometer; on other lines, $3,200 per k. 





| of Mex. East. 


| in perpetuity for $154,940 


In Salvador, $7,000 gold per kilometer, payable monthly from certain im- |! Luxora |. 4m. 


Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000 
common and $10,000,000 5% pref.;: par $100. Pref. is entitled to share 
equally in all dividends paid in any year after 5% has been paid on both 
stocks. V.95, p. 544. noe: ; on pref., 14%%, paid Aug. 15 1912; 
yee 15.1% %: 1913. om 4% & .-F.); 1914, Feb., May and Aug. 15. 

%%; none since to Oct. 1916. 

BONDS.—For 60-year beet 5s of 1912 (£4, ver ni auth. 
may be increased to £6,000,000) see V. 94, p. 1449; V. 96, p. 

The $3,500,000 bonds issued by the egucanthnan Rye covering all lines 
as a second lien bear interest at 2% the —_ year, 3% oa 2d year, 4% the 
3d year and 5% thereafter. Balance sheet, V. 95, p. 544 

The $2,500,000 Guatemala Central 1st MI 6s yh Oct. 1 1916 were ex- 
tended till 1931 at same rate ofinterest by consent of over, 80% of the bonds, 
making it effective. 

EARNINGS. overs for cal. year 1915, in V. 102, 2163, showed 
Gross, $2,203,938; net, after a $966, 439; other inoue, $46,701; int., 
discounts, “ke. ‘ $596, 471; bal., . $416,669 

OFFICERS.—Minor o. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
N. Y., Vice-Pres.; Edward S. Hyde, Sec. & Treas. N. Y. office, 17 Bat- 
tery Place.—(V. 100, p. 2082, 2163.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 338 mil es; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (Vv. 73, p. 1263) 
124 miles; leases Mex. Southern Ry.. 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. payable half-yearly on the £1,000.000 common stock 
ranging from 34% in 1910 to5%% in 1917 and 5% thereafter, and alsoa 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, 286, 1223, 1542. 

Nat. Rys. of Mexico (which see) owns £1 ,038, 450 of the 2d debentures, 


eau which 
1488. 


£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt. took possession of the road and leased lines. V. 100, p. 55. 
Regular service was resumed in Aug. 1916. V. 103, p. 844. See Nat. 


Rys. of Mexico. 

SECURITIES.—The deben. stockholders in 1914 approved a plan (V.99 
p. 48, 674) under which (1) the installments of interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 44% 2 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants; 
(2) the maphereny nse of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% certifs. of indebtedness, all to be redeemable from the earnings of the 
company or of the respective leased lines from May 30 1914 to May 29 1915. 
On June 29 1915 deb. stockholders agreed to an extension - the moratorium 
for 2 years to May 29 1917 on the sameterms. V.101,p.130. Earnings 
Ry. for year 1913-14, gross, £820,201; ose £323, 976; net in 
sterling, £23,126. 

Owing to the disturbed conditions in Mexico, the holders of the perpetual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the interest due in 1915 and 1916 
and the issuance therefor of certificates bearing interest at 6% and 44%. 


respectively, due on or before Jan. 1 1917 and April 1 1917, (b) the 
omission of the sinking fund for 2d deb. in 1915 and (916. V. . Pp. 229. 

DILVIDENDS on Ist pref., 44% 1908 ond 190s. 5% 1910 and 191i 
5% each (M.& N.). In 1913, Nov., 5%; 1913 / Sage AL BR i 
1% 1909: Nov. 1910. 4%: Nov. 1911. 4 a oy To12" 2%; 1913, none. 

REP ORT.—For 1912-13 in V a. _ Te06. V. 100, p. 55. 

Ap. Miles. ‘Net. Net in £. 

IDE... i cnsune 820 (Mex. $0. 147, $43 (Mex.)$2,735,572 £176, a's 
oS ers 1,031 (Mex.)9.121.3 (Mex.)3,255.362 322.7 


Total net inc. in 1913-14, eX81 We Fall & int. on deb. a. 
paid to Vera Cruz Terminal Co.. £20,880, to make u deficiency in 
deb. int. and worsing, expenses; bal. oh £54,314. N. Y. office, 25 Broad 
St.—(V. 99, p. 674; V. 100, p. 55; V. 101, p. 130; V. 103, p. 844.) 

JACKSONVILLE “TE MINAL RY.—Owns union passenger depots, 
5 locomotives, &c., at Jacksonville, Fla., including 31.16 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). Plans for new passenger terminal, to cost about $1,000,- 
000, were accepted in Aug. 1916. The Atl. Coast L ine, Seaboard Air Line 
and Fla. East Coast each guarantee 4 and the Southern Ry. and Ga. So. & 
Fla. each \% of the int. under the rentals and meet expenses on wheelage 
basis, the Atl. Coast Line, Seaboard Air Line and Fla. East Coast Ry. guar- 
anteeing by endorsement the prin. and int. of above bonds. “Loans and 
bills payable outstanding Dec. 31 1916, $354,770.—(V. 71, p. 

JAMES BAY & EASTERN RY.—Incorporated in 1915 in Po interests 
of the Canadian Northern Ry. and on Feb. 18 1916 deposited with the 
Secretary of State of Canada a trust deed dated Sept. 1 1915 to the Guardian 
Trust Co., as trustee, securing certain 30-year 5% debenture stock or 
bonds of the company. ‘The company is authorized to build a railway 
from near Lake Abitibi to the mouth of the Saguenay River. Road com- 
pleted from Roberval to Salmon River, 30 miles. R.P.Ormsby, Asst. Sec- 
retary of the Canadian Northern Ry., is Secretary of the company. 

JAMESTOWN FRANKLIN & CLEARFIELD RR.—See N. Y.O. RR. 

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
Aouble track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
er annum to Erie RR., owner of ($2 ,095,- 
| 700) stock. Used by D &H.to reach Carbondale.—(V.87. p. 1479.) 

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 63.16 miles Osceola Jct. to Osceola, Ark., 14.39 m.: Midway to 

: Midway to Meares" Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 
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RAILROAD COMPANIES | Miles| Date | 


| | 
When Last Dividend |Places Where Interest and 








| | Par | Amount | Rate | 
[For abbreviations, &c., see notes on first page) | Road | Bonds| Vaiue (Outstanding) % | Payable| and Maturity | Dtvidends are Payable 
j | | | 
ez vege agen we Pag ned & ! Lae m | } | | 
acksonville Term—Ist M gold gu $500.000__Mp.xo* 31} 1894 | $1,000) 500,000 5 J & J\July 11939 iGuaranty Trust Co, N Y 
amestown Franklin & Clearfield—See New York Cent’l|RR . “4 ¥4 J 
Jefferson—ist & 2d Ms ext in ’87 & '89 (H’dale Br) -_c 8| 1867 1,000) 300,000 4% & 6) & J\July '27-Jan '29|\ Fidelity Trust Co, Phila 
Ist M g ext 1908 red 105 gup & i-----__.___. FP.c* 37| 1889 1,000; 2,800,000 5¢ |A & OApr 11919 |Erle New York 
Jonesboro Lake City & Eastern—Ist M $1,000,000 -_x 96| 1905 1,000) 724,000 56g M & S/\Sept1 1925 |Merc Trust Co, St Louis 
Joplin Union Sta—Iist M gu j’tly red 105 aft 5 yrsxc* seal Sane 1,000 650,000 44% ¢M & N|May 11940 \Phil Tr, S Dep & Ins Go 
Junction (Philadelphia)—See Pennsylvania RR | 
Kanawha B’ge & T Co—Ist M g red105 beg’16 sf FP-_x ---| 1908 1,000 485,000 5g A & O/Apr 11948 Fidelity Trust Co, Phila 
Kanawha & Mich—Stock $10,000,000_......_____- ee re 100' 9,000,0005in 1915 Quar. |Dec27'1614%%\J. P. Morgan & Co, N Y 
lst M $15,000 per mile g guar p & {_...... Ce.xc* 164) 1890 1,000; 2,469,000 4g |\A & Oj\Apr 11990 \Central Trust Co, 7 
Second mtge $2,500,000 auth gold red par_. Gxc* .-| 1907 :000| »500,000 56g J & JiJuly 1 1927 J P Morgan & Co, N Y 
Equipment zg $60,000 s-ared par (V.94, p.1695) Un-_-_x awd SOEe 1,000 730.000 4%e¢J & J\July'17-July’22|\Union Trust Co, N Y 
do g $60,000 s-a red par (V 99. p 342)__Un “Se SUES |cwenubee 960,000 4%¢3 & J\July’17-July '24 do do 
Kanawha & West Va—First M g¢ see text __-.- c*| 40} 1905 1,000; 1,477.000 56¢ J & I July 11955 Scranton (Pa) Trust Co 
Kanawha & W VaCar trust as of Dec. 31 1916_-__- bast hand” (deateuean pO RE: Be ee l chante s ine ceees lnowh wake seuneu wa canes 
Kansas City Belt—See Kan City Terminal Ry | | 
Kansas City Clinton & Spring—I1st M g guar__NB.xc 162) 1885 1,000; 38,274.000 56g |\A & O.Oct 11925 ‘April 1915 coup not paid 
Kansas City Connecting—I1st M auth (?7)_...-- 2 ee | ee See text 5 pres Aree \Jan 11946 idusevannassunncaeeawaue 
Kansas City Fort Scott & Memphis Ry— | 
Ref M $60,000,000 gold guar p & i end_Ba.xc&r| 1,085) 1901 |1,000 &c| 25,835,000 4g A & O/Oct 11936 |Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage___.___-_.-xe 26) 1882 | 1,000) 390,000 5 F & AjAug 1 1922 \Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xc*| 715] 1888 1,000) 13,736,000 6 M & N/May 1 1928 Bank Trust, NY; & Bost 
Current River RR ist M $20,000 p m guar___-NBx 82| 1887 1,000; 1,606,000 5 iA & O|Oct 11927 |\Old Colony Tr Co, Boston 
Kans Cy & M Ry & Badge lst Mgsf drawn at 110xc*| 3} 1889 1. | b3,000,0€ 56g |A & O/Oct 11929 |Bank Tr Co. NY; & Bost 
Kans Cy Mem & Birm gen M $4,.500.000 cur__OB.xc 285) 1894 500 &c| 3,323,390 4 iM & S/Mch 1 1934 Old Colony Trust Co 
Income non-cumulative_..........----.- B.xc| 285) 1894 500 &c 293,78 5 | Sept. |Mch 1 1934 do do 
do stamped fixed interest redeemable text_x' 285) 1894 500 &c| 5,629,500 5 iM & S)|Mch 1 1934 do do 
Birm Belt ist M gold red 102 % guar p & 1 end_-OBx) 39} 1902 1,000; 1,000,000 4g A & OOct 922 \Bankers Trust Co 
Kan Sits & org eer Okl 4 fm Pere oa Tse | ined se il ss ee & J\Jan 1 1947 [July 1915 coup not paid 
mtzge g $18, pm re sf__MSt.xc*| 5 000) ‘ & N|May1l1 Nov 1914 coup not paid 
K C Memphis Ry & Bridge Co—See Fort Scott &| Mem/|phis : | ihcchoreie . - 
Kansas City Mexico & Orient—Stock see text__-__ woul fees: | 100} 20,000,000)....---.. Seer Se ae eee ice arieibaes Sarah be acces pecs 
Two-year gold notes $6,000,000 red par__...- Col.c} west SORE lwaceanant 5, »200 6¢ A&O 30 Apr 30 1916 Prin. over-due. Tee text. 
b Includes $451,000 held alive in ({sinking| funds | 





| 
| 


former Wilson Northern Ry.); total, 96.40 miles. Stock, $600,000. 
onds, $550,000 outstanding, Bank of Commerce & Trust Co., Memphis, 
trustee. Loans and bills payable June 30 1915, $223,566. 
gross, $344,694; net, $69,344. For 1914-15, gross, $284,821; net, $67,989; 
int., taxes, &c., $90,297; bal., def., $22,308. Pres., R. Lee Wilson; Treas., 
V.C. Pettie. Office, Jonesboro, Ark.—(V. 98, p. 1844; V. 103. p. 239.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin. Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and fointiy 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $750,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op- 
erates property. Bonds, see table and V. 91, p. 1629. Year 1915-16, 
gross, $46,629; net inc., $40,745; int. & taxes, $30,574; bal., $10,171 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central.) — 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and J] mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 1] miles leased to Toledo 
& Ohio Central and Zanesville & Western Ry. companies. 

In Aug. 1916 purchased all.or nearly all of the $1,359.600 cap. stock and 
in Oct. 1916 had agreed to assume the $1,000,000 bonds and the $123,000 
Car Tr. Ctfs. of Kanawha & W. Va. RR., a line extending from Charleston, 
W. Va., to Blakely, 33 miles, with branch 4 miles. V. 103, p. 844. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 


In 1915-16, | 


V. 50, p. 451,483). Toledo & Ohio Central Ry. (V. yO, P- 1251) acquired 
in 1915 $8,947,800 of the $9,000,000 capitai stock. V.99, p. 1052; V. 98, | 
p. 912, 1537; V. 96, p. 63. 

DIVIDENDS.— 1911. 1912. 1913. 1914. 1915. 1916. 
2 Seen 6% é 6 5 5 1%.1%.1%.1% 


EARNINGS.—2 mos.,/1916_.-------- Gross, $620,707; net, $172,881 
gully 100 Aus. 31. (8915.26 cece wae Gross, 568,306; net, 186,382 
REPORT.—Report for year end. Dec. 31 1915, see V. 102, p. 1621. 
Year— IrOss. Net. Other Inc. Int., &c. Dirs.(5%) Balance. 
1915__..$3,139,104 $931,677 $222.749 $349,349 $450,000 $355,077 
1914__.. 2.944,1&4 684,260 293.051 328 550 450,000 198,760 
Pres., A. H. Smith.—(V. 102, p. 602, 609, 1436, 1621; V. 103. p. 844.) 


KANAWHA & WEST VIRGINIA RR.—See Kanawha & M. Ry. above’ 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe 
Kan., to Ash Grove, Mo., 154 miles: Raymore Jct. to Pleasant Hill, Mo. 
8 m.: total, 162 miles. Stock. $1,775,400. Bonds were guar. by the Kan: 
City Ft. Scott & Mem. RR. (old co.)._ In Dec. 1916 the past due coupons 
for 1915 and 1916 were paid in full. See K. C. Ft. Scott & Memphis Ry. 
below. Year end. June 30 1916, gross, $349,940; net, $22,931; other in- 
come, $3,799; int. on bonds, $163,700; taxes, $22,000; bal., def., $162,237. 
(V. 100, p. 901, 1348, 2340.) 


KANSAS CITY CONNECTING RR.—On Dec. 20 1915 the Mo. RR. 
Commission authorized this new company to issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 Ist M. 5s. 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—Operates Kansas 
City, Mo., to Memphis, Tenn., and branches, 922 miles. Also has a 
controlling interest in stock of the Kansas City Memphis & Birm. RR. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi! River at Memphis, 3 miles. Total, 1,215 miles. 

In Dec. 1916 the reorganization of the St. Louis & San Francisco R.R 
having been successfully accomplished, the past due coupons for the years 
1915 and 1916 were paid on the K. C. Clinton & Springfield Ist M. 5s 
and the K. C. Memphis & Birmingham Assenting Income 5s, these being 
the only bonds of the K. C. Ft. 8. & M. system defaulted. V.103, p. 2340. 


ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438. 532, 675, 988. 
The St.L. & San Fran. RR. owned the entire stock and leased the road ,’guar- 
antereing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs 

The reorganization by which the St. Louis-San Francisco Ry. Co. was 
formed (V. 102, p. 896) left undisturbed the lease and outstanding bonds 
of this system. Provisions in the new Frisco mortgages allow that company 
to make improvements, extensions, &c., on the Kansas City Fort Scott 
& Memphis Railway system and buy equipment and deal with obliga- 
tions of the system, and for these purposes to issue and renew bonds un- 
der any existing mortgage of this system, and to issue new bonds of this 
company, or of the new Frisco Company, secured on this system, or any 
part thereof, in priority to the existing lease of this system and to any 
lien of the new Frisco mortgages on this system, but the aggregate prior 
mtge. debt on this system must not at any time exceed $75,000,000. 

STOCK.—Common, authorized, $45,000,000; outstanding, $16,660,000 
all owned by St. Louis-San Francisco Ky. and pledged under its maoetpage 
of 1916 along with $6,522,200 of the pref. stock. ‘The remainder of the 
$15,000,000 pref. shares (par $100) is deposited in escrow, and against, 
it are outstanding trust certificates of the old St. L. & San F. RKR., the 
latter having reserved the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole issue in 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon (V. ie: Pe 1238). In the 
Frisco reorganization in 1916 the holders of $7,651,100 of the trust certifi- 
cates (original issue $15,000,000) surrendered the same in exchange for 
75% in the Prior Lien Series A 4% bonds and 25% in the Cum. Adjust. 

% bonds of the new St. Louis-San Francisco Ry. (See V. 103, p. 897.) 

BONDS.— Of the Ref. bonds of 1901]($60,000 ,000) , $25,835 ,000 were out- 
standing June 1916, $106,000 were in treasury, $26,324,270 were reserved 
for exchange against the face amount of underlying bonds and remaining 
$7 .734,730, as well as any bonds not used or required for refunding purposes, 
are reserved for issue for additional lines and extensions, at not exceeding 














$22.500 per mile thereof. As to 
v. {8.2 853. See V. 87, p. 414; 
p. 45; V. 94, p. 279. 

In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293.780 of the $6,322.780:K.C. Mem. & Birm. income bonds. 
V. 74, p. 477, 577; V. 103, p. 2340. Asto K. C. Mem. Ry. & Bridge, see 
V. 78, p. 1549; V. 99, p. 1597; V. 102, p. 800. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147. 


EARNINGS.—For year ending June 30 1916, gross. $13.618,298; net, 
$4,041,987; other income, $442,979; fixed charges, $3,719.374: pref. divs. 
(4%), $600,000; bal., sur., $165.410. In 1914-15, gross, $12,780,120; 
net, $3,861,612.—V. 103, p. 2340.) 


KANSAS CITY & MEMPHIS RY.—Rozers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; Cave Spring to Fayetteville, Ark., 20 
m., total, 56 miles. Absorbed the Ark. Okla. & West. RR. and Monte Ne 
Ry.in April 1911. V.92, p. 881, 1109; V. 94, p. 207. $100,000 receiver's 
certificates have been authorized, of which $80,000 (6% 3-year, dated 
Jan. 1 1916), issued to May 31 1916. V. ake 2 800. Receivers were ap- 
year in July 1914. They are now J. E. Felker of Rogers, Apvk., and 

it. C. Bright of Little Rock. The interest on $300,000 bonds due July 1 
1914 is in default; floating debt was about $90.000. V. 99, p. 269, 538. 
Loans and bills payable Jan. 1917, $8,200,000. 


Committee for Ark. Okla. & West. 1st 6s.—Francis X. Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co., Phila., depositary. 
Nearly all the bonds deposited. V. 99, p. 467, 816. 


Committee for 5s 0f 1911. See F. J. Lisman & Co., N. Y. 
Pp. 881, 1109: V. 102, p. 800. 


EARNINGS.—Year ending June 30 1916, gross, $81,081; net, $3,126; 
other income, $15; int., taxes, &c., $22,643; bal., def., $19,502. 
N. Y. office, 30 Broad St.—V. 99, p. 816, 969; V. 102, p. 80L. 


(THE) KANSAS CITY MEXICO & ORIENT RR.—Road Mtileage. 
—The road when completed wil! extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. In oper. June 30 1915, 963.33 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Texas, 477 m., Securittes Owned), Miles. 
Wichita, Kan., to Alpine, Tex. (except trackage St. Louls & San 
Francisco RR., Feley to Ewing, Okla., 12.78 miles _-_..._--..- 737.13 
Marquez, Mex., to Tobalaopa 6.77 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
ON es ce em eR eae ae a 
Moaonis, Mex.. tO Mocnis Junction, MOL... ... cc nccdcccccmecescscscane 


ORGANIZATION.—Sold under foreclosure July § 1914, but in Oct. 1916 
only $3,000,000 of the purchase price ($6,001,000) had been paid and the 
Court to avoid a new receivership ordered $24,000,000 bonds of the original 
company to be deposited with it as security for balance of purchase price. 
Order restraining such action has been asked. r. 103, p. 1508, 1301; 
V. 99, p. 119; V. 98, p. 1920. 


aranty, see “‘organization,’’ above. 


Fol, p. 38, 154; V. 92, p. 1311; V. 93 


See V. 92, 


Committee for First M. 4s (old Co.)\—Lord Monson (Chairman); Harry 
Hoffman, 37 Wall St., Sec.; Columbia Trust Co., N.Y., and Glyn, 
Mills, Currie & Co., London, depositaries. Of the $21,409,000 In the 


hands of the public, $19,545,060 had been deposited in June 1914. Chas. 
H. Jones & Co., 20 Broad St., N. Y., are fiscal assistants to the committee 
in the U.S. V. 94. p. 767. 911, 1566; V.97, p. 443; V. 98, p. 763, 1244, 1767. 


Committee for 2-year 6% Gold Notes.—The following committee was 
formed in 1916 to prepare a plan in which bondholders as well as noteholders 
may participate, and in June 1916, a majority of the notes having been 
deposited, asked the Central Trust Co., as trustee, to enforce the right of 
the noteholders: Chairman James N. Wallace and Harry Bronner, New 
York City; Jozach Z. Miller, Kansas City; Henry Sanderson, of C. D. 
Barney & Co., of New York; William J. Gray, Detroit; Herbert F. Hall 
and Clifford Histed, of Kansas City, and C. M. Sigler, 54 Wall St., New 
York City, Secretary. Central Trust Co., N. Y., and Commerce Trust 
Co., Kansas City, Mo., depositaries. The interest, due April 30 1916, 
on these $5,640,200 notes of 1914, maturing April 30 1916, was paid when 
due at the Columbia Trust Co., N. Y., but the principal due on April 
30, remains unpaid. V. 102, p. 1436, 1896, 2166. 

Plan.—In Oct. 1916 the noteholders and bondholders’ committees were 


engaged in preparing a new plan of reorganization. The plan of Dec. 8 
1915 was in V. 101, p. 2144; V. 102, p. 153, 713. 


EARNINGS.—5 mos., {§1916_------- Gross, $544,862; net, $42,627 
July 1 to Nov. 30. 11915______.-Gross, 523,414; net, 802 

Annual report, &c., V. 101, p. 1711, 1668, 1886; V. 102, p. 153. 

Years ending June 30— 1915. 1914. Increase. Per Cen. 
Total gross earnings.......-.. $2,449,599 $1,903,157 $546,442 28.71 
Earnings per mile._.......-- 3,324 2.582 742 28.71 

The net earnings for year 1914-15, it is stated, would have been $402.000, 


had it not been for extraordinar umproxaments which reduced them to 
$90,773, comparing, however, with a deficit of $364,953 in year 1913-14. 


OFFICERS.—Pres., Edward Dickinson; Treas., Townley Culbertson 
Aud., Neal S. Doran. Directors, V. 101, p. 1711. Office, 10th St. and 
Baltimore Ave., Kansas City, Mo.—(V. 103, p. 320, 1508, 2340.) 

KANSAS CITY OUTER BELT & ELECTRIC RR.—lIncorp. July 18 
1902 in Kansas to construct a double-track belt line connecting all lenan 
entering Kansas City, Kan., and Kansas City, Mo., 8 miles; uncompleted 
in 1915. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. On Oct. 31 1912 
Thomas A. Bigger was sppotntes receiver. In Nov. 1912 $75.000 receiver's 
certificates were authorized, of which $50,000 were issued. 


Bondholders’ committee (John W. Platten. Chairman: Calvert Brewer. 
Sec.; U.S. Mtge. & Trust Co., depositary. V.102, p.713: V. 103. p. 2340. 
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AILROAD COMPANIES Miles Date Par Amount Rate W he Last Dividend P re rest one 
For evt &C., see notes on first page] Road Bonds Vaiue Outstanding g Payc i fat U [ yaoie 
Kar City Outer Belt & Elec—Sto half 4 a $1 $5,0¢ t. € 5 = 
st MI 33.0 10,000 5 % Ginn & 1903 1,000 1,288,000 4g A «& O ry 11953 Jct c p aid 
Kansas City & Pacific- »M Kans Texas Ry be me 
Kansas City St Joseph & Counci iB luf fs ~See Chicago A nsene gton & Quinc; 6 A 4 19097 r I f 
Kansas City Shrevep & Gulf Term—lJlst M red 105 ss 1897 50 150,00 4 E & 1 1 1927 rez Ka y, Mo 
Kan 3s City thern CommMou ock § WwW, U0 _ a be 104 30,000 pci P piri @ e . - 
Preferred stoch n cun 21,000,000 a ; a 100 21,000,¢ 4 in 191 Q—ZJ Jar y & = 
First mortgage $30,000,000 i iat <i a-xcé&r as 1200 1,000 &ce 30,000,( ) 32 A & C€ .pr ) € y ¥ 
Ref and impt M $21,000,000 gold Ml -o 1909 1,000 &¢ 18,000,206 5¢ J & kpr_1 1950 , ante 
Equip notes g scr D due $62. ) sa red r..Nx 1912 1 Ot 992 006 5g J & D » Dec 15 192 "¥ YOrEe 
Kansas City Term Ry—Stock é ith $50,000,000, Pes SP ae err en DE 0G oicdanevliconp nenlewasaawam aaa aa ee ET 
ist M red as a whole on or aft Jan 1 1930 at 105 & int — 1910 1,000 &c 33,094,000 4g J & J Jan 1960 N i age 
Secured notes $5 ,O OOO f60 3O1 i ccccncnaDwske nt) Ae 1,000 §,000 ,000 4% M & N Nov 15 1918 
~ pees notes &2 000 000 2 AE a Hes 1915 en ae leas 2.000 .C0O 5% M & N Nov 30 ] 117 ae ee 
Secured « cold notes $2.500,600 call 10] .-CeC,c* chal See 1,000 2,500,000 4y%eJ3J & JJuly 1 1921 New Y r "ago 
yjdn 1M OO se 1916 a 750,000 4 m & DDs« 15 1917 Nev i ¢ Azo 
Kansas Cit Ly Viadw ict & erm: eo P hee he Ogg -- 19095 1,000 3,302,000 4% J & JSept11954 see x 
ansas & Colorado Pacific—See Missourl Pacific Ry_- 
ean & Ind. Term RR—I1st M gua ar (see te xt) G.xe *&r ini 1911 £100 £1,291,000 4%e3 & JJan 11961 Lor 
Keokuk & Des Moines—Preferred stock.....-..-- i ae 100 $1,524,600 See textSee textApr 11915 2 No: 
First mortgage interest guaranteed C RI & P___-c® 162 1878 100 &c 2,750,000 5 A & COct 11923 First N 
Keokuk & Ham Bondholders Co—Cornv inc deb n-c a) OS Cet ees ae 1,000,000 Upto2 --.----- 30 years 3% pai 
Secured notes callable any int aate_-...----.----- wis SO tonuaicwuak 356,000 6 A & O1945 Lapa 
Kewaunee Green Bay & Western—First mtge___F.xc 37;| 1891 1,000 408. 000 5 J & DdJune 11921 ific 4 
Knoxville & Ohio—See Southern Ry. en 
La Crosse & S F Ry—Ist M $1,000,000 g red 105 _._z 41 1904 1,000 300,000 5g A & OOct 1 ap La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12. 000,000 gu 4% div ee I ae orn 10,750,000 4 Q—J Jan 2 1917 Del Lack & Westerpr RR 
LE Frank & Clarion RR—ist M $1,000,000 g-- FP 31, 1913 1,000 864,000 6e@ J & DDec . 1953. Farm Dep Nat Bk, Pitts 
Lake Erie & Detroit River—See Pere Marquette RR. 
Lake Erie & Pittsburg—Stock rental guaranty----_-- webY aizbow 100 4,300,000 ee Pee ph epey A: ee ee ea ine ey ee ns wigan 
First mtge $15,000,000 g guar unissued__G.xc* &r*® 28 1915 1,000 &c 3,540,000 4%e¢3J & DJunel 1965 New York 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 
depot at Shreveport, La , including 1.16 miles of yard and terminal! track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Ploneer 
Trust Co., Kansas City, trustee. Year ending June 30 1916, gross, $28,816: 
net, $9,027; int. & tax., $8,871, bal., sur., $253. Office, Kan. City, Mo. 


ade 
KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ng from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal: 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter, 
minals used by various roads entering Kansas City. Total mileage 841, viz. 
Lines Owned— Miles. Lines Owned— les. 
Kansas City, Mo., to Belt Junc_. 12|Branches to Fort Smith, 
Grand View, Mo., to Port Ar- NN ses CN ak in es es ai a ; 
thur, Texas 765|Trackage—To Gr View Mo etc 16 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 —_ > operates i se —* also con- 
trols K.C. Shreve. & Guif Terminal Co. 


ORGANIZATION .—A reorganization dt Kan. Cc ~ag x Gulf RR., fore- 
closed in 1900 per plan in V. 69, p. 1012, 1062. V.73, p. 1356; V. 74, p. 94. 
V.90.p. 1971; V. 81. p. 559; V. 84, p. 1366; V. 88, D- 375 

On Feb. 21 1916 the U. 8. Supre me Court held ¢ he company liable to the 
Guardian. Trust Co. of Kansas City, as trustee for $821,623 and interest 
on loans made by predecessor cos. in 1899 and 1900. 
surplus earnings. V. 102, p. 976. Valuation in 1916, 


ttle ment made from 
- 104, p. 73, 


52. 








8 | Moines, Ia., 


, and Oct. 1 1916 interest was paid at maturity. 
| bert H. 


Sou. Ry., Balti- 
,000 capital stoc k, and 
in proportion to cars 


2.74 miles yard tracks and sidings in and about Louisville. 
more & Ohio and Chic. Ind. & Louisv. own the $75 

under new lease from Jan. 3 1911, pay monthly. 
handled, any deficit in operations, rentals, taxes andint. Bonds, £2,000, 
000 auth. issue, of which £1,291,000 guar. by the three proprietary cos:, 
were issued to retire the $2,136,600 old bonds and for new cc ae tion; re- 


mainder reserved for future pero. VY. 02.0. 182; ¥V.91. Dp. sila 38; 
V. 92, p. 201, 1032; V. 93. p. 469; V. 95, P. 1403; V. 102, p. 43 

Pres., H. W. Miller, Atlanta, Ga.; Sec . Arnold, “Loutsville; Treas., 
. Oe ey Ormsby. —(V. 95, p. 1403: V. "97. p- Salt Vv. 102, p. 437.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, 
162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry., the lessee paying 25% of the gross earnings and 
guaranting the int. (not the principal) on the bonds. Stock Is $1,524,600 
pref. and $2,600,400 com. (par, $100), a majority of which is held by the 
lessee. Pref. entitled to share with common stock in any excess over 8%. 
Suit over lease, V. 99, p. 49, 609, 969. Effective ae 1 1915 under court 
order, property was operated separately and C. R. & P. receiver is mak- 
ing no payments on account of guaranteed interest, such interest being 
paid. if earned, by the company. A _ bondholders’ protectis e committee 
(F. J. Lisman, Chairman) was formed in Aug. one 5. ih 1 P 191! 5 and Apr. 
101, , 1092. Her- 
Clark, 66 B’way, Y., represents seal icholtn rs, ‘com. and pref. 
J. E. Gorman is chief executive officer. See V. a D. 1014. 

DIVS. | '02. '03. 04. '05-'07. ‘08. ‘09. "10-"12. "13. "14. 1915. None 
On pref.%J 1 1% None 1% 2% y'ly 3% 3%Apr,2% since. 

Rental: In 1913-14. “$186, 306; 1912- 13. “$187, ov. 1911-12, $176,993 
1910-11, $179,565; 1909-10, $173.709.—V. 100, p.2085; V.101,p.1014, 1092. 

KEOKUK & HAMILTON BONDHOLDERS’ CO.— 

Incorporated in May 1914 with $100,000 authorized stock, of which aed 
@ nominal amount to be issued at present, to acquire (per plan Vv. 99 
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bettie 


Ta., to Des 


N. 


| across Mississippi River at Keokuk, Ia., used by Toledo Peoria & Western 


at a we TIES.—As to the $21,000,000 ‘‘ref. and ibs * bonds of 1909, 
88, 1128, 1253, 1437; V. 89, p. 104; V. 90. p. 167; V. 92, p. 322. 
395, Viele 705; V. 95, p. 1472; V. 100, p. 1832; . 101, p. 2144. Decision on 
Kansas © ity Suburban Belt Ry. notes, V. 97, 1663; V. 98, 1459. 
DIVIDENDS —First div. on pref. ‘stock, ‘4%. pald July " 1907 out of 
earns. for 1906-07; Oct., 1%: 1908 to Jan. 1917 » 4% (Q.-J.). 
LATEST EARNINGS.—/1916____- Gross, $6,034,544; net, $2,201,330 
6 mos., July 1 to Dec. 31.\1915__._-Gross, 5,328,850; net, 1,944,925 
REPORT for 1915-16 at length was in V. 103, p. 1115, 1128: 
— ttt, {a Basis ——-———--—-—- 
1915-16. 1914-15. 1913-14. 
eek! STON TOOMPW.. . 26. vccccccen $10,583,630 $10,035,896 $10,970,403 
Operating expenses_............... 6,361,722 6,478,821 6,910,321 
SSCL LE RTE ALM 4,221,909 3,557 075 4,060,081 
es 2000 TOD. on. ce macdees « aa 4,416,357 3,727,994 4,257 ,496 | 
a ae keane deh ip he il 561,990 574,316 567 857 
Interest on bonds, &c________.__._-. 1,803,566 1,7: 56, 590 1,765,743 
DEEROOTEMNGOUS . «ao annnenace ie 319,086 256,657 198 ,447 
Dividend on preferred stock (4%) --- 840 ,000 840,000 840,000 | 
EE $891,716 $300,431 $885,449 


DIRECTORS.—Chairman L. F’. Loree, Pres. J. A. Edson, Kansas City, 
Mo.; Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B. 8. 
Guinness and Jas. F. Stillman, of New York; Jobn J. Mitchell, of C hicago 
8S. W. Fordyce, of St. Louls: Edward F. Swinney, Kansas C ity, Mo 
Secretary isG.C.Hand. Office, 25 Broad St., N. Y.—(V. voor p. 73,452.) 

KANSAS CITY TERMINAL RY.—Has built a passen 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlied by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and vss Gt. Western, which will pay equally 
any excess of fixed charges. 89. p. 1671. Has 136 miles now built 
of main and industrial — a, tracks, 4 local freight stations, passenger, 


freight and switc hing yards, &c., and union passenger station. V. 90, 
> Oe 630; ane 91, p. 1386; V. 96, p. 135; V. 98, p. 1244; V. 99, p. 1130: 
, p>. oo 
In Nov. 1916 let contracts for $3,000,000 double-decked viaduct over 
Kaw Valley bottoms to connect ha (1) Un. Pac. and Ch. R.I. & P. Rys.; 
(2) Mo. Pac. and Ch. Grt. West. V. 103. p. 1980. 


Of the i . ($50,000,000 auth. 4 $12, 375,000 are pledged to secure notes 
ane $4,531,000 are reserved for additions and -. 7. $50. ah 

o Bhs LS8C, V. 92, 395; V. 93, 164; V. 96, p. 135, 202: 
1344" 1 16; V.100,p. 733. In April 1916 $750, 000 were sold. V. 102,p oF 340. 

in Nov. 1915 $5,000,000 3-year 4% % notes yu sold (secured by. deposit 
of $6,750.00 Ist 45), callable at 101 and int. 101, p. 1713... On Nov. 30 
1915 issued $2,000,000 2- -year 54% notes (all onal ts: the Union Pacific 
June 30 1916) ‘secured! by $2. 500, 600 Ist M. 4s; also in June 1916 $2, ees - 
000 5-year 414% notes secured by $3,125 ,000 Ist M. 4s, to retire $2,500,000 
Kansas City Belt Ry. Ist 6s, due July 11916. V. 102. p. 2254. 

ees 15 1916 $750,000 1-year 4% notes pocured by $900,000 Ist M. 4s. 

m. M. Corbett; Sec., 8. reas.. E. F. Swinney.— 

(Vv. 101. p. 1628, 1713; V. 102, p. 1540, 2166. "9254. 1980.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns an 
unoperated elevated railway and highway viaduct from Bluff and 6th 1 ots.. 
City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to inserlying raliroad_ and manufacturing districts. 
Main structure completed 190 miles. V.82,p. 160; V. 84, p. 271,931 
In May 1916 negotiations for a sale of the property to Kansas Gity, Mo., 
for Eanes oe: 000 or $2,500,000 were said to have been started. V. 102, p.1987. 
CK.—Stock outstanding, $3,447,700 (par $100). iy. 94, D. 416.) 
BONDS -—Equitable Tr.Co., N.Y., ‘and Fidelity Tr. Co., Kansas City 
trustees. ot _, to Jan. 1911 coupons funded into cumulative income 
bonds. 90, 1101; V. 92, p 


Proiectiv ‘Commitee —In Oct. 1915 over 75% of the Ist 44s and Income | 
with a committee under an extension running | 


bonds h Senosieed 

to Jan. 1 a ore “(Rie do. 
Co. o 6D d 
D. 187; 'V; 96.'p 


Pres 
102, p. 1987.) 


KENTUCKY & INDIANA TE ¥ 
bridge over Ohio River at PR te BR ee Dee 


Store 
itary; Wm. CG. 

85; V. 96, p. 
Reinhart; Treas., 


of Boston, Chairman; Squstakte Trust 
3 Hpoles. 35 Broad St., Sec.). 
1772; V. 101, p. 527. 

H. 8.0 Corwin; Sec., Howard Ross.—(V. 


steel 


er depot and | 


| $7 $4,300,000, of which the Pennsylvania Company 


and Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. 
Reconstruction has commenced. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear 
interest at not to exceed 24% per annum, have been exchanged $ for § for 
the Bridge Co. bonds. Holders of Bridge bonds subscribed for an issue of 
$400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of 

which are being used to rebuild the bridge. 

The income of the new co. is to be applied, first, to payment of tnterest 
on the 6% secured notes; second, to a special interest fund on the non-cum. 
income debentures, and, third, to retirement of the notes by lot at par and 
int. or by paetane at less than’ par (these by increase in traffic it is expected 
to retire a reasonable time). Upon such retirement the notes of the 
Bridge Co. will be returned to the debenture holders. The debenture cou- 
pons for $15 each are paid whenever the special] interest fund is sufficient 


EARNINGS of Keokuk & Hamilton Bridge Co. year ending June 30 
1916, gross, $59,782; net, $38,828; interest, $3,822; taxes, $4.909.  Pres., 
Andrew Carnegie; Treas., Theodore Gilman, 55 W illiam St., New York.— 
(V. 95, p. 818; V. 99, p. 120.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast 
ern Jct. to Viroqua, Wis., 40.81 miles: trackage La Crosse and S. E. Jct. 
La Crosse, 1.8 miles: total, 42.61 miles. Stock authorized, $1,000 000: 
outstanding, § $955. 000; par, $100. Bonds, $1,000,000; auth.; outstanding. 
$300 .000. isconsin Trust & Security Co. of Milwaukee, trustee. June 
30 1915, ronnk and bills payable outstanding, $91,115. V. 80. p. 222. 
Year ending June 30 1916, gross, $90,187; net, $25,189; int. on bonds 
$15,000; taxes, $4,026; bal., sur., $6.163. Pres., Jobn H. McMillan, 
ny te Minn.; V. a. A.S. Cargill, Milwaukee, Wis.: Sec. & Treas., 
Jas. B. Taylor, Minneapolis, Minn., 3. J. Lennon, La Crosse, 


and Aud., 8 
Wis. Office, 300% Main St., La Crosse, Wis.—(V. 80, p. 222. 


LACKAWANNA RR, OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 mile Ss, 
opened Res. 1911, .L. & W.leases the road for a guaranty of 4% on the 
stock. 93, Dp. 1324, 1786; V. 92. p. 656; V. 90, p. 557; V. 88. p. 558; 
V. 86, Mig 543. Stock outstanding, 310, 750, ‘000, was distributed in Dec. 
1911 as a dividend to the D.L. & W.stockholders.—(V. 93, Dp. 1786.) 

LAKE ERIE FRANKLIN & CLARION RR.—Owns Summerville to 

Clarion, Pa., 15 ae branch, Strattonville vo Mill Creek, Pa., 3. 10 m. 
other branch. 1.6 trackage. Sutton to Franklin, Pa.. 47 9 m. ; total. 
trusts Sept. 1915, "S72, 000. For roar ending June 30 1916, gross, ; $149- 


381; net, $55, 203. 1915, gross, $139,821; net, $52,458; other income, 
$2 .242; int., taxes, &c., $51,078; bal., sur., $3, 622. Pres., Gen. Charles 
Miller, Franklin, Pa.; V.-Pres., T. J. Odell, "N.Y. ; Treas., H. H. Hughes. 


LAKE ERIE & PITTSBURGH RY.—Owns 27. 76 miles between Marcy 
at a connection with Cleveland Short Line Ry. (now New York Central 
RR.) and Brady Jct. on veane. RR.; was opened Oct. 15 1911. V. 98, 
p. 1241. Jointly owned by N. Y. Central RR. and Pennsylvania Co., 
| tage have trackage rights ov er the road, rental providing for interest and 

% onstock. Stock auth., $6,000,000, as increased in May 1911; outstand- 
and New York 
Central RR. each owned on June 30 1916 $2,150,000. Of the bonds 
($15,000,000 authorized issue), $3,540,000 50-year 5s to be guaran- 
teed jointly by the New York Central and Pennsylvania Co., were 
authorized to be issued to take a> $4, i’ 000 44s, which were issued for 
construction and were all owned Dec. 31 1914 by the two guarantor cos. 
V.101, p. 694; V. 103, p. 320.—-(V. loi p. 527, 694; V. 103, p. 320.) 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 


ville, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles: trackage, 28 moter: total operated. 900 miles. 
HISTORY, &c.—See V. 50, 590; - 85. p. 600. N. = Central RR. 
owns $5 040.000 com. and 5 of 30. 500 p stock. V. 71, 1269. 
DIVIDENDS DO. “Ole 08 "04. °05. ’06. Be. "OS. to "15 
track and | On preferred_______-. % a 9 4yearly 3 3 3 2 mone . 
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ba 7 RAILROAD COMP. ANTES ; Miles Date Par Amount Rat When Lasi Dividend ‘Places shy re Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value | Ou ‘standing q Payab and Maturity _Divid lends are Payable 
Lake Erie & Western—Common stock $20.00 7th oo $100'$11,840,000'______- ee ae a erik sc a el 
Preferred stock 6% (not cum) ($20,000 per mile C30) \«2 100) 11,840,000|...---.- J & JJan15 1908 1% Office, Gr Cent Ter, N ¥ 
ist M (510.000 per mi ry AY 46, p 45) e__Ce. xe* 710) 1887 1,000 £400.00 > g J & jJJan 11937 Chase National Bk, N Y 
2d M (V 54, p 444) $3.625,06 10 ($5.000 p m) gCe.xc* 710, 1891 1,.000| 3,625,000 Ke J & JIJuly 1 1941 do do 
Equipr 1ent trust du -$110'000 3 2: See eee CP SE. se ra ee ¥ 100/600 41 J & ise 2 2 ee 60 2 Jacke cen cneaane en ae ee dea 
Lake Shore & Michigan Seuthern—tes New Y ork | Centr al RR 
Lake Super & Ishp—Ist M $1,400,000 ser red 101_x 24 1911 100 &c 890,000 62 F & AFeb °18-Feb ’3i'Cit Sav & Tr Co, Cleve 
Lake Tahoe Ky & Tr Co—Ist} M g $5 900 000 sf beg r 1905 17; 1901 1.000 500,000 5 z A & OOct 1 1931 Merc Trust Co, San Fran 
Lansing Manufacturers—list M s rial interest rental 8 1905 1.000 60,000 5g JS & JJuly 1 1920-30 |Union Trust Co, Detroit 
Laramie Hahn s Peak & Pacific Ry— See Colorado Wyom ing & Eastern |Ry 
Las Vegas & Ton—B. &G.1lstMg sfdcall1J2!4 FP aon) 200 1,000 182,000 6g J & J Jan 1 1922 Fidelity Trust Co, Phila 
2d M (held by Las Vegas & Tonopah) 2 pada ace| 2eL4 1,000 68 ,000 6g J & JJuly 15 1921 do do 
Leavenworth Terminal Ry & Bridge—ist M gs f_Cex 3, 13893 1,000 550,000 5g JS & JJan 1 1923 Central Trust Co, N Y 
Lehigh & Hudson River—Stock B1.840,.000... bonne ey care 100, 1,340,000;See text J & D Decl5 1916 6%| Warwick, N Y 
second mortgage gold_._.........._.._....- oe 63 1887 1.000 164,000 5 ¢ SJ & Jiduly 1 1917 \Irv Nat Bk, N Y, and 1st 
Leh & H ud Riv gen M $3, 000,000 g (sé text)Ce. xc” 74° 1890 1.000! 2,587,000 5g \J & JJuly 11920 { Nat Bk,Wazr wick, NY 
Debentures $490,000 red 105 si ince Nov 1911 _ _X e 1907 1,000 400,000 4 M & NdJuly 1 1920 , | Philad Nat Exch BKN, Y 
Lehigh & New E asiand —Stoc SS eS eae ah ena 50! 6,000,000 See text)_..__-_- Sept 30 '16, 2%/|Philadelphia office 
First mortgage $1,000,000 gold FPx All 1895 1,000 1,000 ,000 52 JI & jJJuly 11945 | 437 C hes stnut St, Phila 
General mtge $15,000,000 g red 105___-GuP.ke* 196 1914 1,000' 4, 000,000 6g \JI & J July 1 1954 
Equip tr ser A g gu red 102 4 due $30,000 yrly GuPx «-.-| 1908 1,000 210,000 4%2J & D To June 1 1923 |Guar Tr & S D Co, Phils 
do r Bg gu red 102 , due $45,000 yrly GuPx ince} 1,000 475,000 4% |M & NTo May 11926 | do = 
do eer C guar gold red 10244 $35,000 yriy._GuPx ous] auhe 1,600 410,000 4% \F & ATo Feb 1 1928 | do 
do ser D due $40,000 yearly guar_____ _PeP.xc* ~-| 1914 1,000 520,000 444 M. & STo Mch 1 1929 |Penn Co for Ins. =. Phil 
do_ ser E due $55,000 yrly (guar) (V.103,p.1405)|PeP 1916 1,000 800,000 44% |A & OTo April 1 1931)Phila, Penn Co for Ins, &c 
Lehigh Valley—C ommon a8 $80,000, 000 Lah as tao Gip sant ie ae 50| 60,501,700|10 in '15, Q—J i an 13°17 234 7% | |Checks mailed 
Preferred stock 10% (V 79, p ESE GaP Ses, Green 50 106,300 10 Q—J Jan 13°17 2%%! do do 
First mortgage extended “A gold in 1898_GP.xc&r 286 1868 1,000; 5,000,000! 4¢ J & DJune 1 1948 
Consolidated geste reg $4,762,000 4 4s __xc&r 1} 1873 1,000; 10,400,000|\4% &6 5 & DDec 11923 
$40,000,000 Jsannuity $2,538,000 4 4s __.-FPx xj| 317J| 1873 1,000) 12,600,000\4% &6 J & DIrredeemable Co’s office, 228 So 3d St, 
General Consol mtge| $150.000,000 gold__GPxc*&r 317| 1903 |1,000 &c! 26,639,000 4g M & N May 1 2003 | Phil, and J P Morgan 
do do j 317' 1903 (1,000 &c) 20,697,000 442¢M& N May, 1 2003 | & Co, New York 
Coll trust bonds $500,000 due s a, see textGP.xc* &r ---| 1905 1,000, 7,944;000 4¢ F & AdAug’17-Feb 26} | 
Equip trusts g due $250,000 s-a Series J.._.Usm.xc* wun| oor 1,000 500,000 4%eM & SMar’'l7-Sept'17|Co’s office, Philadelphia 
Bonds of Controlled Properties— 
Lehigh & N Y 1st M gold guar p & aan xc*&r 115) 1895 1,000; 2,000,000 4¢ M & SSept 11945 |Of. Pail. &IJPM&Co,NY 
Lehigh Valley Ry 1st M g gu p & i (end) GP.xc*&r 514) 1890 1,000; 15,000,000 4%e3J & JJuly 11940 do 
Lehigh & Lake E lst M $3, 000. 000 g Usm.xc*&r_- 11, 1907 1,000, 3,000,000 4%eM & SMch 11957 4 do 


| 


BONDS.—Guarantees 5s Nor. Ohio, which see. Equip. 4%s, V. 104, | Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., R. H. Wilbur; V.-P. & 
p. 256 | Gen. Counsel, Wm. Jay Turner; Sec. & Treas., Henry H. Pease; Compt., 





E ARNINGS —6 mos.,/1916_..__-_- Gross, $3,936,337; net, $1,357,691 | E. M. Reynolds, 437 Chestnut St., Phila., Pa.—(V. 101, p. 1009, 1370; 
July 1 to Dec. 31. i) | Gross, 3,473,507; net, 995,534 | V. 102, p. 976, 1060; V. 103, p. 1405, 2078, 2156.) 

— — -_ year end. a he Int + eg << | > LEHIGH VALLEY RR.— (See Map.)— Oper. July 1916, 1,444 miles, viz.: 
| aa $6,239,647 $1,445,241 $126,562 $1 055,25: sur.$516,550 “— L | eee, at BS Seen abicmaie ¢ eens is. eds Geena erga te ge = 
1914_~ 5 602.771 867.402 123,474 1.218.750 def. 227.873 | pracnre ttn Ce he aaeaa -446 | eer ee ee ee 
nar’ i68 >. a eee: Y. 102. 800. 1436 1688: V 104 D280) , | Branches (fee or all stock own'd) -809! (2d track 596 miles) 


a i HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 

LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle (Mar- | 4 preponderating voice in the management. A syndicate represented by 
guette) to Ishpeming, Mich., 26.30 miles; branches, 10.07 miles; total. | Kuhn, Loeb & Co. in July 1910 acquired a large interest. V.91, p. 276. 
36.37 mafles. Also owns large docks at Pre ssque Isle Harbor.  (¢ ‘ontrolled The Lehigh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
by Cleveland-Cliffs Iron Co. Stock, $1,000,000; par, $100. Of the serial | stock and $5,000,000 &% 50-year debenture bonds auth.) will be owned, is 
6s of 1911 ($1,400.000) $70,000 mature yearly; they are redeemable, all or building a new passenger terminal at Buffalo V. 102. p. 153: V. 9 
any. on any int. day in reverse of numerical! order at 101. V. 92, p. 1636; . r rane mm DRA 


Se ta C ‘ 57 Sr. UT mR. ‘ oY 

V. 93, p. 229. For year ending June 30 1916, gross, $802,590: net, $292. | as Ml gg RT in er ER EE ie ‘7? on 
352; other income, $14,255; int. on bonds, $68,130; rental, &c., $9,683; | March 10 1916 with nominal ($100,000) capital stock, to establish an ex- 
bal., sur., $228,794. Car trusts out June 30 1916, $250,000; loans, and | tensive terminal development with piers, &c., on some 400 acres of water- 
bills payable, $13 2,000. Pres., Wm. G. Mather, Cleveland, Ohio.— | front and underwater land at or near Jersey City. All its obligations 
(V. 96, p. 790.) | ($2,976,336 5% notes) were held June 30 1916 by Leh. Val. RR. V. 103, 


LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. | p. 587: V. 102, p. 1060, 2166; V. 103, 2155. 


LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty, COAL PROPERTY .—The Lehigh Valley RR. Co. owns ali the ($1,965,- 
118 miles. In June 1914 an arrangement was made with the Bullfrog- | 000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
Goldfield RR., under which the road between Beatty and Goldfield is to be | ior 1915-16 in V. 103, p. 574. Purchase in 1905 of Coxe Bros.. see “‘Bonds.”’ 
Srectioesy re-constructed. The Las Vegas & Tonopah RR., in return for The Coal Co. shipped from collieries owned and controlled 8,103,187 tons 

ts guaranty of the $199.000 Bulifrog-Goldfield 1st M. bonds and transfer | of anthracite coal in 1914-15, against 8,088,901 tons in 1914- 15; total coal 
of part of its line between Beatty and Goldfield. received 51% of the Bullfrog | and coke tonnage 1915-16 was 17,418,333. 


company's stock ($1,640,000 as reduced), per plan, V. 99, D. 1538. Stock | In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated. See 
auth., $4,000,000; outstanding. $1,500. 000; par $100. Working liabilities, | extra div. below and Lehigh Valley Coal Sales Co. under “Industrials.” 
at last accounts $1 mig No bonds. | V. 94, p. 123: V. 92, p. 956; V. 95, p. 487, 478. 
EARNINGS .—6 mos.,/1916._....__- Gross, $62,471; net loss, $6,012 | On Dec. 21 1914 the lower Federal Court dismissed the suit brought by 
July 1 to Dec. 31. 11915__._._..Gross, “1, 513; net, 15,134 | the Government against the company and its subsidiaries and the Lehigh 
Fn year ending June 30 1915-16, gross, $142 2"108: net, $21,735; | Valley Coal and Coal Sales companies for alleged violation of the anti-trust 
1914-15 (118 miles), gross, $134,959; net, $20,125; other income, $7,331; law and commodities clause of the Inter-State commerce law. V. 98. D. 
charges, $36,729; bal., def., $9,272.  Pres., J. Ross Clark: V.-Pres.. | 912, 1920: V.99, p. 1910. Also see C entral RR. of N.J.in V.101.p. 1465: 
CcC.0. W hittemore ; Sec. & Treas., W. H. Comstock. Office, 583 Pacific Government “ apposed. V. 103 - 1118; V. 102, p. 1346. Steamship 
Electric Building, Los Angeles, Cal. ; case, V 101, p. 2145 - 102, p- 609: 896.) The company’s freight service 
BULLFROG-GOLDFIELD RR.—Beatty, Nev., to Goldfield, Nev., 80 | 00 the Great Lakes was resumed on April 22 1916. V. 102, p. 1626, 1896. 


miles. In June 1914 control was obtained by Las Vegas & Tonopah RR., 
duplicate lines being abandoned. See above; V. 99, p. 1536. Year 1915- 
16, gross, $142,516: net, $38,708. 1914-15. gross, $126,596; net, $25,326; 


DIVS. J°94-'03. ’04. '05. '06. '07-'10. '11-"13._ "14. 1915 to Jan 13 1917 
Since’93 (%))} None 1 4 4 6y’'ly. 10yrly Below 10 (2%% Q-F) 
In Feb. 1912 also an extra cash dividend of 10%, applicable if de- 


other income, $7,413 : int., te axes, &c., $26,556; bal., sur., $6,183.—(V. | sired to subscription for stock of new Leh. Val. Coal SalesCo. V.94.p.123. 
98, p. 1918; V. 99, p. 1536.) | In Jan. 1914, 5% (semi-ann.): April, 244% (quar.);: July and Oct.,24%. 
LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns bigh- | 3ONDS.—Gen. Conso!. Mtge. of 1903 is for $150,000,000 bonds, bear- 


way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missourl | ing not to exceed 5% int., covering the entire road, the stock of the Lehigh 
River at Leavenworth, Kan., and valuable terminal property in that city. | Valley Coal Co. and other stocks owned. On June 30 1916 there were 
In July 1910 the Chicago Great Western acquired the entire stock, but does | outstanding in the hands of the public, $20,697,000 4%s and $26,639,- 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. | 000 4s; in treasury, $1,000,000 4%s and $13,000,000 4s; reserved (a) 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an | to retire underlying ¢ bonds,’ $76,664,060, and for additions 3, &c., $12,- 
annual rental of 316.000 each, under a 30-vear contract from 1894, with 000,000, these last being issuable at not exc eeding $2,000, 000 a ye: ar, or 
option of 30-year extension. Chicago Great Western RR. also uses the | larger amounts as may be authorized by stockholders. Old bonds may, 
bridge under a contract expiring in 1924, the annual rental being $12,000. | however, be extended. if necessary, for not over two years. Provision may 
Stock, $660,000.—(V.9 , p. 397.) | be made at time of issue of bonds thereunder for right to convert into stock 

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Centra) | %! pleasure of bolder not tty rt a * argo 15 et oustanding: 
New Engiand Ry. to Belvidere, N. J., on the Penn. RR., 73.9 miles; and | V. 103, D. 586; V. 102, p. 1346, 14: ae: ; ne : 182 3, 1898; V. 99, p. 473 : 
from Phillipsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., | ¥- 77+ P- 824: V 7 Ss De if V. 79.5 1642 V. 82, D. 1380; v. 86, D. 1343; 
Belvidere to Phil lipst ure, 13.3 m.; D. L. & W. trackage, Andover Jct. to V. 88, p. 1372; V. 81, p. 211. 


rris. N. 8.7 m.: total operated. 96.6 miles. V.7! _ 260: 94. | The purchase of stock of Coxe Bros. & Co. ($2,910,150) (V. 103, p. 587) 
ne Dive. for + 1912. Gara. conse. 2 rary & 4% iS Ds ee 916° | and of Dela. Susq. & Schuylkill RR. in 1905 was, financed by an issue of 
and 4% and 2% extra in Dec. 1916. ~ i ‘ . ; 7 **"* | $19,000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in- 


stallments beginning Aug. 1907 and secured by de »posit of those stocks with 
trustee. Bonds subject to call as a whole at 102%, beginning Aug. 1912, or 
in order of serial numbers. V.81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83, 


BON DS.—Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar. 
tee ». & i., by Central RR. of N. J. and Leh. Coal! & Nav. Co. and 
00° are reserved to take up prior liens V. 92, p. 595.1701. See 


> ae nn , ». 702; V. 84, p. 1428; V. 88, p. 452. 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513. , Equipment ‘thusts in treasury Oct. 2 1916: “K," $300,000; “LL,” $1,200,- 
EARNINGS.—6 mos.,{1916....-_..- Gross, $1,128,529: net, $350,384 | 000; ‘*M.’’ $1 400,000. Authorized but unissued, July 1 1916, “O," $3,000.- 
July 1 to Dec. 31. 1D REREES F Set Gross, 1,094,788; net, 437,161 | 000: “R. ** €2 400,000. V. 103. p. 587. 588. 

ANNUAL REPORT.—For year ending June 30 1916, V. 103. 1789. | In Oct. 1916 the company held $1,100,000 debentures in the treasury 
June 30 Year. Gross. Net. Oth. Inc. Charges. Dividends. * Bat: Sur. GUARANTIES.—Lehtgh Valley Ratl Way Co.—Owned Buffalo, N. Y., 
1915-16 -.--- $2, eg 857 $825,217 $5,494 &: ft 50. 338(12)$1690.860 $325,425 | to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles, 
1914-15 _.._.. 1.816.585 571.554 3,590 5,652 (8)107.200 152,293 | in all 514.22 m.. covered by $15,000,000 mtge. of 1890. but in 1903 and 


Lewis A. Riley, Pres., Phila., Pa.—(V. ios p. 1687, 1789.) 1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 

LEHIGH & NEW E NGL AND RR.—Operates road from Hauto, Pa., | Wake Erie. Stock, $11, 1© 5,000, - owned by Lehigh Valley RR. Mortgage 
to Campbell —_ I -., 127 miles; Hainesburg Junc son. N. J., to abstract, V. 51, p. 114 77, 147. 972: V. 81. p. 784; V. 84. Dp - 136 
Edgewater, N. J., 60 can Bethlehem, Pa., to Benders Jct., 19 miles; | 12 June 1916 was aed to issue $1,100,000 debentures. V. 103, p. 61. 
Bath, Pa., to eI s Creek, Pa., 18 miles, and OraneDes io enihene total, Lehtoh Valley RR. Co. of New Jersey.—Owned double-track road from 
June 30 1915, 296 miles, of which 9 m. are leased — 96 m. operated under | Phillipsburg, N. J.. to Jersey City, and branches, with about 125 acres at 
trackage rights, leaving 191 milesowned. V.95 1403. Lehigh Coal & | Jersey City anda large water front, &c. Total mileage, 122 miles. Stock 
Nav. Co. owns majority of stock. V. 78, p. 178 ‘1962: V. 91, p. 1386. outstanding, $12,506,000, all owned a Lehigh Valley at which In 1914 


SROURITIES Stock put. 5; 7 500. 000; sptatending. $6,000,000, of | longed It for years 5 Vesa p. 972; V. 53, p. 640, 880; V. 8i, p. 784; V. 83. 
Tel s owned by Lehigh Co av o 50. . ° 

pee g {1038 1914 1915 1916 Angers | Morris Canal.—Stock and bonds mostly owned by Lehigh Valley RR. 
Per cent.....--- 8 & 3 extra [Feb., 2%; May, 2%; Sept., 2% | See issue Oct. 1912 and V. A, p. 527. 1109: V. 93. p. 811. 1106: V. 


94,n. 
Bonds. &c.- --or < Ger. M. 5s of 1915 ($15, 000. ‘000. hE, ‘issue) , 4.- | 419: V. 95. p. 488: V. 97. 373. In Nov. 1915 the iqase was held taxable. 
000,000 Series A were sold to retire $2,650,000 old bonds, called for ue). $4.- V. 101, p. 1807. ¢ )wnership of basin in Jersey City, V. 102, p. 1060. 
Oct. 1 1914 and Jan. 1 1915. and for additions and improvements, $1,000,- Penn. & N. Y. Canal & RR.—Leased for 99 years trom Dec. 1 1888 to 
900 were reserved to re tire _ Ist 5s and $10,000,000 for future purposes. | Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
102, p. 976, 1060; V. 99, . 49, Pit. yeage © aS Nav. Co. (V. 91, p. | Include $4,000,000 5s, $3,000,000 48, $1,500,000 4%s. V. 62, p. 950. 
1386) guarantees Car ‘trustee and B 5. D..1343, 1409; V. 96, p. 63. Seneca County Ry., $500,000 gu. bds.: none sold June 1916. V. 79, p.1 
EARNINGS .—6 mos., 1916 wnenennn- Gross, $1. 563, 822; net, $574,915 Lehigh & Lake Erie mortgage ($3,000, a covers 11 m. doubie-track = 


July 1 to Dec. 31. i 7, aes Gross, 96,458; ne oe $90,530 inal road at Buffalo. V. 81, 2 4 
REPORT .—Cal. year Pa rae end. - June 30 16 (V 103, p. p. 3408) Lehigh Valley Ry.Co. V.84, pri94s: Vv. 88 peat: *. 87 <p. 817-818. = 
Gross et, after her nteres ividends alance, " TIATRaQ ~ 
Earnings. Tares. Income. Rents ,&c. Paid. Surplus. | ee Oe ome ’ {aie wane Gross, $21,878,947; net, $5 729,269 
1916 ____ $3,046,332 $1,116,978 $61,202 $480, 409 (10)$600,000 $97,771 | July 1 to Nov. 3 J) eae Gross, 20,436,891; net, 5.,820'825 
1915-16__ 3,278,968 1, 432. 377 41,161 533,530 (11,660,000 279,708 | ANNUAL REPORT .—Fiscal year ends June 30. The report, for 1915-16 
1914-15... 2,646,662 1,098,737 61,298 467,089 (8)480,000 212,947 | also for Lehigh Valley Coal Co., was given in V. 103, p. 574, 585. 
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RAILROAD COMPANIES | Mtles Date 


RAILWAY STOCKS AND BONDS 


{ 





{ { 
E | Par Amount | Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Road Bonds Value (Outstanding) % Payable | and Maturity Dividends are Payable 
Enis Cal hoe lil ee pk 1 end...Ce | | | | | | 
al Term lst M g guar p end__Ce.xc*&r| 28 1891 $1,000 $10,000,000) 5 iA & O/'Oct 11941 iOf..Phl, & JPM, NY 
> Am Ist M Phill N J to Perth Am &c guar_xr 69 1880 1,000' 6, ,000 5 . IM & N|May 1 1920 Office 238 So 3d St, Phil 
Mul & Nor Ist M g guar by Leh Val_GP.xc*&r 13 1895 500 &c 51,000 4%eM & N|Nov 11935 do do 
= ed V alley Ist mtge $600,000 gold_..Ce.zc* 29) 1892 1,000 200,000) 5¢ iM & N'|Nov 11942 Of. Phil,&J PM &Co,NY 
Mo Bc Cont R— Cons gu (text) (end)._._.GP.xr 137 1888 1,000 8,500,000'4,4%, 5A & O/Apr 11939 Lehigh Valley RR. Phila 
} ore Janal consol stock 4% guaranteed perpetual); —___} ___ 100; See text 4 F & AjiFeb 6 '17,2% (Office, 228 S 3d St, Phila 
LY Sat stock 10% guaranteed perpetual__-_-_-_- a oes 100; See text 10 F & Aj\Feb 6 '17, 5% | do do 
i: —S Ist M $12,000,000 g s f not dr__xc*&r ---| 1892 1,000, 10,114,000) 5¢ J & JiJan 11933 {J P Morgan & Co,N ¥ 
he > oetearegiettetereres S| i Hua |...) Fggaaa ge RS ee ieee |b eearsen Osea 
oe EO EOS nono neecwesassnsesoonss= aon| 1000 leacaseun ,500,000) I 8\Mc 9 |\Company’s office, a 
pane L’d Ist M g gusf (V 90, p 1617)__-.GP.x onl Den 1,000 26,000 5g |S & J\Jan 1 1932 ‘Go's office, N Y & Phila. 
¥ yoming Valley Coal consol (now Ist mtge)--_-- xX; .--| 1887 1,000 200,000; 6 Jf & J July 11917 Fidelity Tr Co, Phila. 
Cons Real Est Ist M $2,600,000 (V 83, p 702)__Usm ---| 1906 | 1.000\In treasury} 4 IF & AjFeb 11956 capt ad wegamerem mp amae 
Lewiston Nez Perce & Eastern—Ist Ref. M text___ --- 1915 | 100 &c} Seetext | 6g {A & O/Aprl1 1940 iNew York and Spokane 
ez Perce & Idaho 1st M red part yrly 105-CCxc* 15, 1911 500 &c 105,000) 6g J & J\ToJan11925 (Chicago 
Lexington Union Station—Preferred stock (see text) - aakt Saeae 100 388,000) 4 J & jJ\Jan 11917 2%/\Office. Lexington, Ky 
Ligonier Valley RR—Ist M $300,000_____.---..- x 16 1913 1,000 300,000; 6 (M & N\May 1 1943 ‘Mellon Nat Bk, Pitteb 
Lime Rock—Consolidated refunding mortgage gold_x ee 1,000) 400,000) 4g J & JiJuly 11929 |Portland, Me 
Litchfield & Madison—First mtge $1,000,000 gold_x 44 1904 1 000; 1,000,000) 5g \M & NiNov 1 1934 Centrai Tr Co, N Y 
Little Miami—Stk original gu 8% 99 yrs PC & St L_- een ame 4,943,100 8 3-5 |\Q—M 10) Mari0 ‘17 21-5/\Office, Fosdick Bldg, Cin 
ae ans Pestanseea petsecmnens otocks ($5,000,000) - - ant aaa 50! 4,545,650 4 Q—M 10,\Mar101917 1%| do ° 
ortgage IIa pee a eS Zz = oat Soe ; ,070,000 i] N iy : ° 
rittie Rock by Sp Bie sk Con ge ght ee & |Sou. | " | | : ~ er eee es ep hate 
e uvikill Nav al—Stock (rental guar) Pe 50! 2,487,950 5 J & JI Jan 15°17 2% \Office, 410 Walnut,Phila 
Live Oak Perry & Guif RR—First mortgage______ x| 81 1912 1,000; 789.000) 5 |A & O/Junel 1942 A\eafe Dep & Tr Co, Balt 
Long Island—Second (now first) mortgage_-_----. xc*; 155 1878 100 &c 268,537 | 7 iF & AjAug 11918 Treas Penna RR Co 
Consolidated mortgage (gold) ($3,610,000 are 5s) Ce.v 156 1881 | 1,000 4,731,000) 4&5¢ Q—J (July 11931 | do do&Lon 
General mortgage gold___________ siaiedicaitentiedl Ce.vc*; 163 1888 1,000} 3,000,000 4¢ J & D/\June 1 1938 do do 
Long Island RR M on ferry for $2,750,000 g -Ce.zc* anal oe} 1,000) 1,494,000) 4%¢M & S'Mch 1 1922 | do do 
Stewart Line mtge of 1932 for $500,000 gold___Cev 18 1892 | 1,000) 32,000! 4¢ J & D/\June 1 1932 do do 
Debenture ($1,500,000) gold not subject to call_--_z ---| 1894 | 1,000; a1,135,000 5¢ \J & D June l 1934 do do&Lon 
New York & Flushing first mortgage assumed__Cez 2; 1880 | 1,000! 25,000} 6 M & S/Mch1l1 1920 do do 
Bkiyn&Mont 2dM assu BusSta to E'tp’t & brsCe.zc* 76 1888 | 1,000) ,000| 5¢ |J & D{\Junel 1938 | do do 
_ Long Island & Flushing M gold assumed -_Ce.vc* 19) 1887 | 1,000) 650,000i| 5¢ \M & N|May 1 1937 do do 
New York Bay Extension 1st M ass $200,000---_- z 6 1893 1,000' a100,000i 5 6 & J\Jan 11943 | do do 
Montauk Extension $600,000 Ist M assumed__--z 21, 1895 1,000; 4315,000| 5 iS} & J Jan 11945 | do do 
Unified M gold callable at 110_________ Usm.xc&r 316 1899 $1.000| $5,660,000 4¢ M & S/Mch 1 1949 do do 


a In hands of public; total issue shown in left-hand c olumn; balan|ce under unified mtg e. 





Revenue from Operation— 














5-16. 1914-15. 1913-14. 
Coaljfreight revenue. -_.....-..---- $18,811,099 $19,195,756 $18,528,246 
Merchandise freight revenue_____-_- 20,363,251 16,005,501 15,541,886 
Eemeenger revenue............-... 4,300,183 4,043,799 4,795,148 
a ee eee eee 3,908 ,037 3,280,906 3,305,367 

_ Total operating revenue_--------- $47 382,570 $42,525,962 $42,170,647 
Net, et Pee ae $12,574,714 $10,871,803 $10,423,461 
son | pene fs SERN ERO ES es 1,626,229 1,942,212 3,016,689 

0 BON ee nee $14,200,943 $12,814,015 $13,440,150 
Pree G8) TOMGE 0 6c ccwdnwcwcescnnd $3,500,437 $3,459,738 $3,308,428 
ES SE eee 2,142,589 2,142,589 2,212,420 
Joint facilities—rents._........-.--- 212,625 208 614 210,322 
IN ee ec dena a 678,853 680.629 652 320 
Dividends on preferred stock (10%) - 10,630 10,630 10,630 
Dividends on common stocks (10%)- 6,050,170 6,050,170 6,050,170 

PRIONOS, GEIR oc ns nino wescas $1,605,640 $261,645 $995,860 


Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A- 
Middleton, F.L. Blendinger, T. N. Jarvis, L. D. Smith; Treasurer. 
C. J. Kulp; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. !’ Thomas; Geo. F. Baker, E. T. Stotesbury, 
Wm. P. Clyde, W. H. Moore and Daniel G. Reid. 

Directors—Edward T. Stotesbury, W. R. Butler, Fred. M. Kirby, 
Wm. H. Moore, Daniel G. Reid, E. 8. Moore, Wm. P. Clyde, Samuel T. 
Bodine, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.— 
(V. 103, p. 60, 489, 574, 585, 1118, 2156, 2341.) 


LEWISTON NEZ PERCE & EASTERN RR.—Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles, of which 25 miles from Lewiston was partly 
constructed in June 1915. 
Nezperce, Ida., in operation. Incorporated April 1915 to take over the 
Nexperce & Idaho Railroad and to extend the road. Capital stock au- 
thorized, $1,000,000; outstanding, $562,700; par, $100. 


kane & Eastern Trust Co., trustee. Of the bonds, $150,000 are issua- 
ble to retire the $125,000 Nez Perce & Idaho Ist 6s, $200,000 on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and int. beginning April 11922. V.100, p. 2085. 

For year ending June 30 1916, gross, $37.752; net, after taxes, $17,978; 

int., taxes, &c., $6,012; bal., surplus, $10,548. Pres., 

V.-P., D. S. Wallace; 2d V.-P 

Lewiston, Ida.; and Treas., 1. H. Jorgens, Nez Perce, Idaho.—(V.100, p. 
1592, 1832, 2085.) 

LEXINGTON & EASTERN RY.—See Louisville & Nashville. 

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 

LIGONIER VALLEY RR.—Latrobe to Ligonier, Pa., 10.3 miles; Ligo 
nier to Fort Palmer, Pa., 5.7 m.; total, 16 miles. 

Stock, $500,000; par $50. Dividend, 25% in stock paid May 1 1913. 
In year 1913-14 6% deferred dividend and 6% regular were paid. Bonds, 
see table above. For year ending June 30 1916, gross, $290,340; net, 
$175,154: 1914-15, gross, $213,029; net. $103,423. Pres., J. R. Mellon: 
Sec., A. W. Mellon; Treas., R. B. Mellon. Office, Pittsburgh, Pa. 

LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m., 
trackage, 1 m.; total.12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06. 5%: 1906. 


. 5%. of which 3% from accumulated surplus; 1907-08, 24%: 1908-09; 
5%: 1909-10, 4%%: 1910-11, 3%%; 1911-12. 24%: 1912-13, 4 Os 
1913-14, 14%; 1914-15,1%%. ear ending June 30 1915, gross, $67,055; 


net, $24,723; debit for outside oper., $7,895; div. (1% %). $7.845; bal., sur., 
$1 Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Tll., 
44 m.; trackage, 1 m.: total, 45 m. Stock, common, $500,000: pref., 4% 
non-cum., $500,000; par, $100. Car trusts June 30 1916, $18,959. Year 
1915-16, gross, $249 401; net, $83,724; other inc., $23,220; int., &c., $66,_ 
361; sur., $55,231. Pres., James Duncan, Alton, Ill.—(V. 79, p. 1256.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44 
m. Stock,common, $359,500; pref., $150,000; par, $100. Controlled 
by Pittsburgh & Lake Erie, Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of the stock, the last-named operating the road as agent. V. 
86, p. 981; V. 82, p. 628: V. 86. p. 981; V. 102, p. 66. For year ending 
June 30 1914, gross, $35,292; aU def. after taxes, $13,898; rentals, &c., 
$7,310; bal., def., $21,208. es., J. M. Schoonmaker, Pittsburgh; 
Sec.-Treas., J. T. Blair, Pittsburgh.—(V. 99, p. 1366; V. 102, p. 66.) 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati, 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.; Richmond & Miami RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cin. Chicago & St. Louls RR.) for 99 years, renewable for- 
ever. The Penna. KR. Co. is a party to the contract and guarantees its 
faithful execution. Rental ts 8% on $4,943.100 oricinal stock. 4% on het- 
nent stock andint.ondebt. V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 
40. 


BONDS.—The general 4s of 1912 ($10,000,000 auth. issue; Cent. Trust 

& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 

a lien; remainder $8,930,000 issuable only for betterments when ap- 

roved, but none until all the special betterment stock authorized under 
he lease has been issued. V. 95, p. 750, 1331: V. 96. Pp. 420. 

‘s report shows results to lessee: in 1909, profit, $67.171; in 1910, 


Lessee 
profit, $79,646; in 1911. profit, $189,539; in 1912, loss, $28.188; in 1913. 


wy" Wider: Mee A Fe ey | $5,202,100 new 5% debentures in exchange for the minority stock, $ for $ 


| 
| 





The latter includes 13.8 miles from Vollmer to | 


| a one-half interest in N. 
v i Bonds author- | 
ized, $5,000,000 First and Refunding gold 6s at $25,000 per mile; Spo- | 











| ized, $10,000,000. 


loss, $142,190; in 1914, loss, $218,712; 1915, loss, $22,588. Stock author- 
Beginning Dec. 1899, 1-5% extra paid on com. stock 
each Dec. and June, and with 1912 1-5% alsoin Sept., from surplus iavested 
funds, making dividend 8 3-5% yearly.—(V. 99, p. 467, 969.) 

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 

DIvs.— } °06. ‘07. ‘08. "09. "10. "11. "12. °13. °14. 1915. 1916. 1917. 
Since 1903 %/ 5 5% 5% 5 5% 5 5% 5 5% 5 5 

Lessee pays taxes and organization expenses.—(V. 98, p. 1845.) 


LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenia, Fla., 





| 62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla., 


3.74 m.; total. 81 miles. Stock auth., $2,000,000; outstanding, $600,000; 


ar, $100. Bonds, see table. Car trusts June 30 1915, $49,812. 
‘for year ending June 30 1916. gross, $235,273; net, $105,077; 1914-15, 
oss, $178,430; net, after taxes, $60,513. _Pres., W. L. Roach; V.-P. & 


reas., J. H. Powell; Sec.& Asst. Treas.,R. Hopkins. Office, Live Oak. 
LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
O 


wns— Miles.| Leases—~(*Which see.) Miles. 
Long Island City to Greenport.__ 94,N. Y.Bklyn. & Man. Beh.*__._. 16 
hone 1wane City to Montauk... .<116|QUe? nnaccbhcouscccccdascnacon 
Sundry branches........- ae Trackage— 


Penna. Tunnel & Terminal 


5 _.297 
(miles trac)__188 
150 


Leases (*which see)— 
Nassau Electric RR _ ai Total Dec. 31 19) 
Long Isl. RR. No. Shore Brch__. 30 Oper. electrically 
N.Y. & Rockaway Keach Ky.°* 12 Double track 4 

Also owns the Huntington RR., Northport Traction, Nassau County 
Ry., Glen Cove RR. and Ocean Electric Ry., having combined mileage of 
34% miles, and through the Long Island Consolidated Electrical Companies 

Y. & Long Island Traction Co., 42 m., and Long 
Island Electric Ry., 26m. V. 89, p. 598; V. 90, p. 1040. 

PLAN.—In Jan. 1917, on condition that the minority shareholders would 
surrender their holdings, the Pennsylvania RR. Co., in order to strengthen 
the credit of the Long Island RR., agreed (a) to accept from the latter in 
settlement of the approximately $3'),000,000 of indebtedness due it by the 
L. I4ARR. Co. (consisting chiefly of 4% debentures) , $5,202,100 new 5% 20- 
year debentures, and for the remainder capital stock at par; (+) to give the 


See V. 104, p. 361. | 

The new debentures will be secured by any future mortgageon the 
property. With the debt to the Pennsylvania RR. discharged as above pro- 
posed, “the amount of earnings of 1916 applicable to the payment of interest 
on the $5,202,100 of new debentures would have been about five times the 
amount of such interest.’’ Assenting stock must be deposited with U.S. 
Mtge. & Trust Co., 55 Cedar St., N. Y., on or before March 23. V. 104, 

. 663. 
4 STOCK.—$12,000,000, par $50, of which Penn. RR. owns $6,797,900. 
As to offer to minority shareholders, see ‘‘Plan’’ above. 

DIVIDENDsS.— J "82. 'SS-"YU. "Yl. "YZ. ‘93. ‘4. ‘95. °96. None 
Per cent 11 ¢4yly. 4% 5 5 4% 4 4 since. 

BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding eld 
bonds, to retire which an equal amount ts reserved; remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583. 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868; V. 92, 


. 527. 
In Feb. 1917 $940,000 


Equipment trusts Dec. 31 1915, $2,866,000. 
414% % equipment trusts were proposed. V. 104, p. 559. 

The Unified Mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in part on any interest day. V. 68, 
p. 618. Mtges.on real estate $1,767.680. V.76. 0 26; V. 85, Dp. 160; 
V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022; V. 102, p. 609; V. 
103, p. 2079. 

GUARANTTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 6% on $50,000 P.P. & So. Br. stock and 10% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1912 








EARNINGS. Gross Net, after Other Fized Balance, 
12 Months— Earnings. Tazes. Income. Charges. Surplus. 
i $14,971,839 $4,156,845 $680,191 $4,595,564 $241,472 
I oe osc 13,553,780 3,486,602 733,691 4,381,443 def.161,150 
REPORT.—Report for year 1915, V. 102. p. 1155. 
1915. 1914. | 1915. 1914. 
$ $ | Dedue.(concl.) $ 
Oper. revenue 13,553,780 13,282,930 Hire of onal - 11,715 65,823 
Net (aft. tax). 3,486,602 3,335,879) Joint facilities 457,362 434,308 
Rents, &c__-. 442,768 441,953 | Miscel. rents. 204,451 235,568 
Unfund. secur. Bond interest. 2,471,049 2,444,444 
and acc’ts.. 290,857 205,037| Other interest 518,298 543 346 
| iscellaneous 54,237 60,934 
Gross inc.. 4,220,226 3,982,869 
Deduct— Total dedue. 4,381,377 4,477,000 
Lease oth.rds. _ 664,265 693,196 161,150 494,131 





Bal., deficit—- 
Pres., Ralph Peters, Penn. RR. Station, N. ¥ 


Fahnestock, Broad St. Station, Phila.—(V. 104, Dp. 


City; Treas., James F. 
256, 559, 663.) 















RAILWAY STOCKS 
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IL A ES Mties Date Par i Last Dividend PI re Interest an 
t] r abb f é 1 Sirst page Road Be A V alue i 1yadle and Maturtty Divide are Payal 
a caaee Oe 
Long stead <4 a , Fa.xc* & 3] 500 & ‘ woke «US h 1949 rr . 
i > t> , 4 r h T -_ t 1< o 
De ire f ( Liv Z 9 vari ) & i ex a4 she do 
Debentures ( is ) ; UZ 19: 0 ) 
Leased and Com? L 4 UT leTre suarT 7 coe 
LIRR NoSt! i Ce,.ve* 2 1,( al,2 g Q ct 11932 rr 
TY B & Man bil r ru_..ve i,t al,t , & ¢ U ' 19395 

AI & Rock Be Ce se ¥ ; qe ¢ Sent 1927 

P P & CI Ist and < : ruar v I 1,00 q 4 Various 1926-1931 
Lorain Ashland & Souths i M $ 2 .f 00,000 g_x 73 4 1913 1 O00 ‘ A g ( Apr 1 1961 ext 

“2d M $1,200,000 incom«s till Apr 1 | ae ree (34 1913 1 ,Of A . O Apr 1 1961 ee rs) 
Lorain & West Virginia—} Vi O00 g__.xc*& 1913 1, 2 ) & JJan 11963 Cit S & T Co, ¢ & 
sac & Sal ake TI 
Los Angeles ys : ait 5 if L. ++ AT E70 \0_Gxf 1.0°4 111 7 j | ly 11961 te Trust ( NY 
1a & A 7 f ) rized 273 ] J -- Sep 15111 K% Chee led ; 
me oY mortgage 10,000 gold G.xc* 273 1902 1,0 5 M & S Sept 11927 juaranty Trust Co v 
i N S Wes t RR—Underlying M goid 35) 1895 1,000 10K > f & JJan 1 1945 Boody, McL & Co, N Y 
Legere a Kora We 00 1) 000 goid MSt.xc* 115) 1905 1,04 2,150,000 4 & ( pr 11935 In defaul 
Louisiana Ry & Nav—First M gold e F.xc& 34 1903 1,00 10.54 tig gpI 0 60k)SCS July 1 1953 See text 
‘ uf e 7 - . 4¢ "7 S ef" = . 2. < Vv 7 1Or. TT Wine r ’ a, < 
na Southern—1st M g re LOD » -Ce.x¢ 15 189% yi g f : 5 Mel 1959 RW op & Co,NY¥ 
non Western— First mortg gold” » ae. £6" 105 188] 1,001 ( 6z J xc July 11921 S P Co, 120 B’way, N ¥ 
Louisy Hend & St Louis—ist M $2,500.00 0 gold__G.z 182) 1896 DO Ut g J & Iniy 1 1946 Rk of Amer. NY;&é Loule 

First Consol M $5,000. SN CE us ii wl a ne wo ko An 3 a } BPM (2. so 3caee Oc ] 1965 New Y c ; 
Louisville & Jeff Bridze— ad nee big g Dp 415.680" ---| 1895 1,000 4.500 OO iy M & S Mcb 1 1945 J P Morgan & Co, N ¥ 
Louisville & Nashville—Stoct "$72,000,000 = 2--- eal wns 100 72,000,000 6 in 1916 F & A/Feb101917 3% 71 Broadway, New York 

EH & N Ist M Hend to Nash g drawn 110__Ce.xc* 155 1879 1,001 450,000 52Z J & D Dee 11919 do do 

Louisville & Nashv gen M gold drawn 110__Ce.xc’* 803 1880 1,000, 42,284,001 6 J & UD June i 1930 do do 

T, C & Lex gen mtge gol ld (V 63 >, Pp 1010) an: xc* 176 1881 1,000 3,258 (AH 4 “4g Vv « N Nov 1 1931 do do 

Pensacola Div 1st M gold (drawn at 105) __F.ze* 45 1880 1,000 143,006 6 zZ M & S Mcb 1 1920 do ao 
New Orl & Mob Div Ist M N O to Mobile g_F.zce* 14 1880 1,000 64.991 90 6¢ J & JIJan 11930 Gao dco 
Second mortgage gold ae 141 1880 1,000 1,000 ,O0f 6¢ J & J Jan 11930 do do 
Southeastern & St Louis Div ‘first mtge gold___xc* 208, 1881 1,000, 3,500,006 6g M & S/Mch 1 1921 do do 
Second M gold East St Louis to Evansv & br_xc* 208 1881 1,000 e2.¢ 197,00 j 324 M & SMch 1 1980 do do 
First M (50-year 5s) $15,000 per mile g id .Us.xc* 202 1887 1,000 £1.749.000 5g M & N May 1 1937 do do 
First mtge collateral trust ($7 £0010) ,000) gold__F.zc* 1888 1,000 g4.705,000 5¢ M & N Nov 1 1931 do do 
Unified mortgage for $7 5 OG 0,000 g___Ce.x«c *&r* Text 1890 1, 000 &c h64.76%,00' 4g J & JJuly j 1940 bs do do - 

Mobile & Montgomery joint t M $5,000,000 g__Ce.xc 174 1895 1,000 4,000,000 4%eM & SSept 11945 71 Broadway, New York 

NOTES—»bD to hh See next page. 

LORAIN & WEST VIRGINIA RY.— Wellington to Lorain, O., 30 mies” | ad stor 10,00 bonds, that company aise key Bd K 2 wort Suter 
with branches,5m. Stock, $2,000,000, all outstanding; par, $100. Div o wish 70: aa he’ warar? tana 08. 414 % > Yo: ); ar. 8 bo Bgl Se 
dend 1913-14, 1.6%. Formerly controlled by Wheeling & Lake Erle, bas 1900- 107" * 5 Ae Oe i Sa" 7 "P, ms Hy _" He ks ¢ —/—"¢ ©. Yo - hi 
control relinquished in Oct. 1908, guar ranty of bonds being canceled. Op- | 5 Git a we § Be ie $15. Offic a iain + pou “< wit: ec 

erated in July 1914 by receiver of Wh. & L. E. under an operating contract. 8. Gibbs essen igen Jifice, New Orleans, La.— | 95. P- 618.) 
Bonds, $2,000,000 authorized. © itizens’ Savings & Trust Co. of Cleve- LOUISIANA WESTERN RR.—(See Map 0) Southern Pactftc).—Owns 
land, trustee. For year ending June 30 1916, gross, $326,526; net, $241,- | from Lafayette, La.. to Sabine River, 105 miles: Abbeville to Mamou, 68 m.; 

590; int., taxes, &c., $153,730; divs. (1.6%), $32,000; bal., sur., $56,177. In | Mallard Jct. to Lake Arthur, 34 m.; total, 208 miles. Operated indepen- 
1913- 14, gross, $327, 437; net, $225,583. Pres. , B. A. Worthington; Sec., | dently. Southern Pacific owns all the $3,360,000 stock. Dividend on 
w.M. Baldwin; Treas., J. R. Nutt.—cv. 100, p. 2009.) | stock in 1905 06 and 1906-07. 10% yearly; in 1907-08, 85%; in 1908-09, 

~ P 1a ’ ° . O7« i i 'y fn al 4 o7.-« 7? C7 - Ss 

LOS ANGELES & SALT LAKE RR.—(See Map Union Pacific.)— 20% 5 1909-10 and | 910 Mh, 16%; gy et ls1S, 10%: 1912-13, 10 4 dais 14, 
From Salt Lake City, Utah, to Los Angeles, on the Pacific Coast, 811 m. | ; ees 1914715. 10%; 1915-16, 15 C "enna pk I )» agg I 15 441,952; net 
of main line, with br anches, aggregating in all 1.154 miles: from Daggett ncome, $939,717: dividends (15%). $504,000; charges, $249,704; surplus, 


Pac Has 
Japan and Manila. 


to Riverside, 111 miles, is trackage over A. T. & S. Fe and Sou. 
steamship connection via Hawaiian Islands to China, 


° ». 1551; V. 82, p. 1323; 2%: 590 Salt Lake City terminals. 
Vv. 56 p. 920, 1193, 1356, V. 77, ) , 148, 695; V. 78, p. 1393; V. 79, Dp. 
1024. Las Vegas & Tonopah RR. ‘allied, runs from Las Veg: as, Nev.. to 
Beatty, 119 miles. V. 81, p. 1175: V. 98, p. 1920. Construction of a line 
from Pico Station to Santa Ana, 24 miles, was in progress in Jan. 1917. 

Name changed from San Pedro Los Angeles & Salt Lake RR. in Aug. 


103, 759. 
gf EE ng $25. 000,000; par. $100; all issued; held in 
5 years (from 190: s' by Farmers’ Loan & Trust C 0. in joint interest of Union 
Pacific and Wm. Clark. In Dec. 1912 the U. S. Supreme Court held 
valid control by Union Pacific. V. 95, p. 1542 
BONDS.—The mortgage of 1911 is for $70,000,000: $28,526,000 were 
pela April 30,1916 in the Union Pacific (Oregon Short Line) psy de ury. 


ahs Ve Bee Se 124, 490, 699: V. 96, p. 1703 V. 98, p. 1538, 1004: 

Y” fo0.'p 1833; nln p. 132. : 
" ARNINGS.- 4 mos. 1916 G ‘ross, $5,947,177; net, $2,227,358 
July 1 to Dee. 31. 1915 Gro 5,534,648; net, 1,955,923 

RE PORT.- -For year endian June 30 i916 (V. 103, p. 1888): 

Year— Gross. Ne Other Inc. Charges. Bal.,Sur. 
Ee ae $11,244,355 $3,987,292 $50,816 $2,748,996 $1,289,112 
1914-15_..--- 9,497,896 2,796,523 97,319 — 2,796,810 97 ,033 

Pres., W. A. C lark; V -P. , H. V. Platt; Treas., W. H. Leete. V. 103 


p. 759, 1888.) 

NA & ARKANSAS RY.-——Owns from Hope, Ark., to Tioga, 
re WO ae mailen: Pac *kton to Wilds, ille Jct., La., 53.32 m.; Minden, La., 
to Shreveport, 27.15 m.; trackage, Vidalia to Black River, La., opposite 
Natchez, 25 m. (St. L. Iron Mt. & So. Ry.); Tioga to Alexandria, La., 7.33 
miles; trac ckage near Shreveport, La., 2.01 miles; total, 303.72 miles. On 
Jan. 1 1917 was to begin sending trains by fe Try across the Mississippi River 
and the nce under trackage agreement over 25 miles of the Iron Mt. (Mo. 


Pac. Ry.) to a connection with the Illinois Central and Mississippi Central 
RR., ey dutating through traffic to and ree the East. V. 103, p. 1888. 
Roc k Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 


Louis Southwestern “passe nger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527. 

DIVIDENDS.—1906 to 1909, 3% y'ly; bee to Se 
None since to June 1916, the surplus funds having 
ments and sinkingfund. V. 102, p. 153. 

BONDS.—The unissued first 58 (total Hmited to $7,000,000) are reserved 
for betterments, equipment and exte nsions, of which $1,000,060 re 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed ratiroad. The entire amc ount outstanding, but no 
part, is subject to redemption at 110 and interest on anv interest date 
Annual! sinking fund $75, 000 | er ann. to buy bonds at 110 and int., or under: 
otherwise, to be invested. f the $5,196, 000 issued Sept. 15 1916, $732,000 
were held alive in the sinking fund. See V. 101. p. 2071. 


age contract, and St. 


2% 


151911,2% 


% y ‘ly. 


rt 
, al 0 applied to better- | 


voting trust for | 


1] 
BB: 


$177,014. In 1914-15, gross, 

LOUISVILLE BRIDGE CO.- 
cally all stock not already owned.—(V. 

LOUISVILLE HENDERSON & ST. 
to Henderson, Ky., 144 miles (including 6 miles trackage): Irvington to 
Fordsviile, Ky., 44 miles: L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 12 miles; total, 200 miles. Louisv. & Nashv. on June 30 1916 
owned $1,511.405 of the $2,000,000 5% non-cum. pref. and $1,721,871 of 
the $2.000,000 com. (par $100 . V.94, p. 207; V.95, p. 1274: V. 96. p. 683. 

In Oct. 1915 filed a $5,000,000 Ist consol. M. bond, $2,710,000 reserved 
to retire Ist M. 5s at maturity; $700.000 sold forthwith and $1,590,000 re- 


$2,186,500.—(V. 103, p. 1210.) 
—In 1916 Penn. RR. Co. acquired practi- 
102, p. 609, 800.) 


LOUIS RY.—ROAD.—Loulsville 


rved for future extensions and additions. V. 103, p. 1882; V. 101, p. 
370 There are $180,000 4% equipment notes of 1912, Series A, due 
30, 000 y« arly Sept. 1917 to 1922. 

EARNINGS.—46 mos., {1916 Gross, $915,483; net, $271,864 

July 1 to Dec. 31. 1915_- Gross, 781,613; net, 182,442 
Report for year ending June 30 1916, V. 103, p. 1882, For 1915-16: 

Gross, $1.617.244; net income. $448,059: charges, $268,238; bal., sur., 
| $179,821, against $31,245 in 1914-15. Pres., R. N. Hudson.—(V. 163, 
1301, 1882.) 


| D- 


ban future construction, 


| *Chic. 
served | 


oa Louisv iile; 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
approaches 2 miles; overhead viaducts 134 miles, with connecting lines in 
40 acres in Louisville and about 60 acres In Jeffersonville. 
Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved 
&c.; the bonds are guaranteed jointly and severally 
by the Chesapeake & Ohio and Cleveland C incinnati Chicago & St. Louis, in 
whose interest the stock is owned, and any deficit is payable in the propor- 


tion of one- -third and two- thirds respectively; see V. 60, p. 130; V. 61, p. 
327, 559: V. 62, p. 84.—(V. 89, p. 529.) 


LOUISVILL E & NASHVILLE RR.— See Map. )— ROAD .—- Operates 
main line, Cincinnati, to New Orleans, La., 921 m.; branches to 8t. 
Louis, Mempbis, &c. 4. 16 m.; total, June 30 1916, Bt 071 miles, viz.: 
Lines owned in fee or through stk Miles Lines leased, &c.— Miles. 
Louisvilie to Nashville OT TREN TES. in concceowan - wae 
Sundry other lines 4,466 | Operated for other companies _ 172 


Reporting Separately (Making 7 642 Miles Owned and Associated July 1 1916. ? 
Nashville Chatt. & St. Louis. ...926 | Other lines__.._......_.-___ 
*Georgia Railroad System 571 Owned but leased to other cos___ 21 
*Louisville Hend. & St. Louis___182 do Paducah & Mem. Div__.248 
Indianapolis & Louisville_622 

* See separate statements for these companies. 

In Oct. 1915 merged the Lexington & Eastern Ry. (211 miles), and alse 
minor subsidiaries with itself. V. 101, p. 1272: V. 91, p. 1447: V. 92, p. 
1701; V. 97, p. 1029; V. 100, p. 901. See Bonds below. 

In 1913 purchased South & North Alabama RR. V. 97, p. 729, 1287. 
Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 


| acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,720,000 


EARNINGS.—For six months ending Dec. 31: 

Siz Months— Gross. Ne Charges. Bal., Surp. 
a eee ie 8 FF $760,205 $180, 033 $138,155 $ 41,878 | 
|) 2 eee seer 899,269 303 ,556 162, 547 141,009 

KE PORTS « = 7 or year ending June 30 1916, see V. 103, p. 1787 

1ross Net. Other Inc. fP>-¥ 3 &C. Balance. 
1918.16... $1, 53 091 $189,915 $47 ,884 $315, t 17 $222 653 
1914-15__-- 1,679,951 483 ,574 43 ,726 3.240 


334.060 19: 
Pres.,Wm. Buchanan, Texarkana,Ark. —(V.103,p.666, 1687,1787,1888.) 


LOUISIANA & NORTH WEST RR.—Owns Mognolie, Arks.. to Natchi- 
hes, 115 m.; trackage, Magnolia to Meet, — On Aug.22 
1913 Geo. wi Hunter was appointed receiver. V. 521. 
Stock out, $2,300.000; par, $100. Of Ist 5s of 1908 P10. j60. DD puth. 
issue). $150, ‘000 is reserved to retire the old bonds. V. 82, Dp. 62%; a 
. 1462. Car trusts outstanding June 30 1916, $9,174; loans 4 ‘pills 
ayable, $700. 853. For year ending June 30 1916, gross, $273,137; net, 
21,937; 1914-15, gross. $245 039: oper. def., $17.147: int., taxes, &c., 
$151,076; sh def., $168,223. Receiver, Geo. W. Hunter, St. Louis; 
Attorne y, John A. Richardson, Homer, La. mat, 97, p. 521, 595.) 
LOUISIANA BY. & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La. , 303.90 miles: Aloha to Winnfield, 27. 60 m.; Pineville to 
Ems, 8.14 m. Menon to Gravel Pit, 2.84 m.; total, 334. 34 miles. 
Stock auth., $12,000,000: outstanding June 30 1916, $8, 131 ,000; par, $100. 
Jan 11917, ‘equipment obligations, $26,400. 


EARNINGS .—6 mos.,/1916________ Gross, $1,166,398; net, $353,703 
July 1 to wee. ol. apih. ce Bg Gross, 1,204,234; net, 356,169 | 
Year— Gross. Other Inc. Interest,&c. Bal. ,Def. 
1915-16__--- $2,180,030 $607 345 $12,969 $746,149 F366. 936 
1914-15____- 2.023 ,698 een eek A eR 
Pres., Wm. Edenborn, Hibernia Bide. New Orleans; V.-P., H. B. Helm, 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La., 
Hache, La., 45 m.; Poy Gras to? Shell Beach, 16 m. : total, 
for freight and ga asoline motor cars for passenger service. 
being operated for account of owners by New Orleans Texas & Mexico. 
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% 


wo Pointe-a-la- 
€7m. Steam 


~ 





In Feb. 1916 was | 


Treas., L. M. McFarlin. Shreveport; Sec., J. J. Tippin.—(V. 99, p- 1748.) | maining ‘ 


f the present $72,000,000 stock, but the roads are operated independently. 
. 74, p. 830, 1038; V. 75, p. 733, 1399. 


DIVS. [f ‘99. ’00. ’01-'04. '05-'07. 1908. ‘09. °10 to "14. °15. 
Since 18931 3% 4 5Sy'ly 6y’'ly 5% 5% 7y'ly 5 
In Feb. 1916 paid 2%%: August. 3%% 
y o-' in Wo pms 1% in Louisville MELEE Co. stock. V.86,p.229, 421; 


BONDS.—E®. Hend,. & Nash. 6s are drawn at 110 annually tn amounts in- 
creasing each 5 yrs. until $150,000 per year is reached; 1916, $1 “9 000. 
Pensacola Div. bonds are now called $36,000 yearly. V. 81, 265, 726° 
The General Mortgage bonds of 1880 are called at 110 in increasing amounts 
each year: $653. 000 was paid June 11916. V. 102. p. 1 
Unified’ mortgage, $75,000,000, of which $41 917.660 was reserved to re- 
tire all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3.150 000 ean free from any lien. See abstract of mortgage in V. 51, 
. 613; also V. 72, p. 1034, 1188; V.77, p.968. In July 1915, of $66,149,- 
00 outstanding. $1.362.000 was in treasury and $17,000 in sinking funds. 
Mobile & Montgomery—Louisville & Nashville joint mortgage is for 
$5,000,000; $1,000,000 reserved for Improvements. V. 61, p 196, 750. 
Kentucky Central mtge. abstract, V. 45. p. 372. 
Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and Int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1: 
In 1902 the Loutsville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3,873,400 of the - 000,000 pref. stock in exchange for their joint 50-year 
4% bonds. V. 74, 1138; V. 76, p. 593. Of the $15,500,000 joint bonds 
secured by deposit a this stock, $1,563,000 are reserved to acqulre re- 
*‘Monon" stock and $2, 110, 000 for impts.,é&c., $500.000 yearly. 
The Atlanta Knoxville & Cincinzati division 4s ($50, 000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1,500.000 The line from Livingston to 


16, 


6, 


7 
ig. 


3% 


2 


Jellico, 61 miles. {s subtect to wrior Hen of unified mtge. V. 80, p. 872: V. 
i 84, p. 1428; V. 92. p. 1178, 1311. 1565; V. 96, p. 716, 1022. 
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RAILWAY STOCKS AN ‘D BONDS 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page) Road _Bonds| Vaiue |Outstanding % Payable and Maturity Dividends are Payable 
Louisville & Nashville (Concluded)— 
Pen & At lst M gold drawn 110 assumed _____-_ xc* 160; 1881 $1,000; $1,363,000 6¢ FF & AAug 11921 do do 
Henderson Bridge Co Ist M gold drawn 105_Ce.xc* 10; 1881 1,000) 802, 000 6z M & SSept11931 do do 
Nashv Flor & Sheff lst M g assumed in 1900_Ce.zc 105! 1887 1,000; 1,996,000 56¢ iF & AdAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 gold_ Ba.xc* 254) 1896 1,000 r4,619,000 4¢ F & AFeb 1 1946 do do 
Sou & Nor Ala Ist aah 97,p 1204, 1426)g gu Ce.xc* 202; 188 1,000| ¢9,292,000 5¢ F & AdAug 11936 do do 
Gen cons M $ "005 & guar._-- Us.yc*&r* 202, 1913 |1,000 &c| 7,400,000 6g \A & OOct 11963 do do 
Newp & Cin Br is Megs ft assum gu by Penn Co_F.x «o-| 1805 i soil, 4%e3 & JJuly 11945 do do 
L & N-Soj’t M $7,750, “000 red 105 since’07_G.xc* &r ---| 1902 |1,000 &c! n5,898,500 4¢ | P July 11952 J P Morgan & Co, N Y 
Lexington & East 1st M $20,000,000 gu p & i_ N.yc*; 211) 1915 1,000! v,.500, Bae. (A. Gee Fae Ngee aeakvadencnchaewen 
Kentucky Central lst M ($7,000,000) gold__Mp.zc* 247| 1887 1,000} 56,703,000 4¢ J & JJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x 228 1896 1,000) 99, 5¢ J & D'Dec 1 1946 do do 
Atl Knoxv & Nor consol M gold $10,000 p m_Us.x 228, 1902 000 4¢ M & SMchl 2 do do 
L & N—Atl K &C Div M $50,000, 000..Us.xc*&r*, 870 1905 (1,000 &c\ u24 745,000) 4¢ M & NMay 11955 do do 
L & N Term M $3,000,000 gold guar ew « Ba. a” ame) aa 1,000) 2, x 4¢ J & D'Dec 11952 do do 
Equipt certs g ser A due $325,000 s-a_____ i --| 1913 | 1,000; 4,225,000) 56e J3 & DTo June 1923 do do 
Louisville New ideas & Chicame—-Bee Chicago Yaa napoli|s & Lo ulsville. 

Lykens Vall RR & Coal Co—Stock—Rental pays4% “ons 20) 599,120 4 J & JJan 21917 2% |Office Broad St Sta,Phila 
acon & yy peel a M $500,000 g --.OB. xc 97| 1896 1,000) 500,000) 5¢ J & JJuly 11946 No coupons ever paid 
Macon Dublin & Sav—i1st M $1,840,000 g gu ___ N.c 92) 1907 1,000; 1,529,000) 5¢ J & JJan 11947 New York Trust Co, N Y 
Macon Terminal—list M $3.000.000 g gu_ Colcsaire aes| 015 1,000} 1,600,000) 5¢ |\J & JJuly 1 1965 Columbia Trust Co, N Y 
Mahoning Coal RR—Stock, Common--_-_-.._-_.-__- 7) 50; 1,500,000'See text. F & AFebl1 1917 10%|Grand Cent Term, N Y 
Peeerea Gueus 1000 S080)... Wc cmncsececencas ee 50) 661,367) 5 J & JJan 2°17 2%%/Union Trust Co, N Y 

First M Youngs to And &c guar p & i (end) __Un.zc 68, 1884 1,000' 1,500,000) 5 J & JsJuly 1 1934 do oO 
Maine Central—Com stock and 7. ($15.00, RRR Nese 100| 14,907,617 6 in 1916, Q—J Jan 11917 134/Office, Portland, Me 
Prefs % cum non-voting, $3,000,000__.__.-- ee eae 100| 3,000,000) 5 G22 [Baae 2 IGT 1 i lececccoccuencnnegeseae 
Collateral trust bonds for Mt Desert aan: AB.zc) 41, 1883 | 1,000 648,000) 5 J DJune 1 1923 - American Trust, Boston 
lst & Ref M $25,000,000 ($6,000,000 callable on or } | | | | 
aft J’ne 1 ‘18 & $7,600,000 on or aft Dec 1 "18 at | { | 
my & 1 Keka bt nck ebanrauwaxbabhud c*&r* --.| 1915 1,000 &c| 13,000,000) 4% J & DDec 11935 N Y, ae & Portland 
J CR: aie seer een eae ae re 1,000) 250,000) 4% J & JJuly 1 1917 do 
aine Dentrel Eur & No Am refunding mtge goid_z} 56; 1893 1,000; 1,000,000) 4¢ 3 & JJan 11933 = do 
Pose M Penobscot Shore Line RR Co assumed ___z 48) 18 1,000; 1,300,000) 4 F & AAug 11920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_________ BBz 48, 1891 1,000 400,000 5 F & A(\Feb 11921 do do 
Washington County lst M per mile g gu red_Ce.zc* 139) 1 i, 2,500,000 3% e3 & JJan 11954 N Y, Boston & Portland 
Somerset Ry first mortgage ________.________- ” @ 1887 500 &c 225,00" 5 J & JJuly 11917 |Nat ‘Shaw Bank, Boston 
Consolidated mortgage $420,000 gold._________ | 19 500 &c 172,500 4g¢ 3 & J2July 21950 do do 
First and refunding mtge $1,500, 550, gold - ABz $4 1905 1,000 864,000 4¢ 3 & JJuly 11955 |Amer Trust Co, Boston 
| 
Of the pos & North Alabama RR. general consol. 5s ($25,000,000 auth. | 1370, 1465. These securities having been underwritten were offered to 


ene). 8 0 have been sold, guar., prin. & int., by the 
$10 G60°Ob0 are reserved to retire the tet 5s of 1886; remainder for i: | 
Satmiate. equipment, &c. V. 98, p. 454, 156, 1001. 
The subsidiary Lewisburg & Northern RR. in Sept. 1915 made a mort- 
gage to secure $15, a? ,000 50-year 5% bonds, of which $8,257,000 to pay 
or construction and $6,7 743, 600 for a construction and \ aati 
ments. In Oct. 1915 none held by public. - 101, p. 846, 1272 
Lexington & Eastern Ry. 5s are Fn OM prin. rae. int. (auth. issue 
$20,000,000). See V. 100, p. 901, 1438; V. 101, p. 1272; V. 102, 1l 
FINANCES.—In June 1916 the dividend rate was restored a 7%. 
102, p. 2341. 
100 
251. 
EARNINGS.—5 mos., 


V- 
Dividend on Nashv. <i apt & St. Louis Ry. stock ($11,484, 
owned) was raised from 5% to 6% basis as of Feb. 21916. V. 102, p- 
| -<«“eece 


Gross, $27,918,335; net, $8,801,794 


July 1 to Nov. 30. ee ross, 24,110,505; a, a 039,983 
REPORT.—Report for 1915-16 in V. 103, p. 1298, a. 417. 
Year ending June 30— 5-16 1914-15 1913-14. 
CC , 4,937 


5, 37, 
4. 658. ‘860 $36,953,794 
8,086 10,859 047} $50, 906 ,467 
ye tai 053 =3,793,1 


$60,317,993 $51,606,015 $59,906,467 


SS eee 
Passenger earnings 
Mail, express, &c 





Gross earnings 





Operating expenses__.........-.-.- 39,790,481 39,431,789 45,012,305 

CN eet $20.527,512 $12,174,226 $14,894,162 
Net, Be a omy investments, &c____- $24, +54 681 $15,603,822 $17,782,149 
| glia asap ale seanlinate eS 261,606 2,142,778 2,606,007 
Interest and rent__________---..-- 8,682 et er «| ro 8, 126,003 


Sinking fund payments___________- 85,2 
Dividends (6)4,320 300 (5)3, 600 ‘000 (7)5 640 00 


Supe over dividends $9 633 ,849 $1 .260,142 $1,604,863 
ICERS.—Chairman, Henry Walters, Balt.; Pres., M. H. Smith, 
and Ist V.-P., W. L. Mapother Louisville; 2d V.-P., E. L. Smithers, N. Y. 
Office, 71 B’way, N. Y.—(V. 103, p. 666, 1298, 130i, 1417, 1687, 2429.) 

LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 19 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual range of $24,000 (equal to 4% on 
stock) organization expenses and taxes. - 92, p. 527. 


MACON & BIRMINGHAM RY.—Owns fn Jct. to La Grange; Ga.» 
96.87 miles. Passenger trains are operated between Macon and La Granze: 
Ga., 105 miles. 8 miles Sofkie to Macon leased fromG.& F. Ry. V.101- 
Pp. 449. In 1908 a receiver was sqoetaeed: now John B. Munson. V. 86, 
p. 37. In year 1915-16, gross, $148,451; net, $8,704; other income, $954; 

t., hire equip., &c., $14,631; bal., def., $4,973.—(V. 101, p. 449.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
Vidalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest. 

onds, Series 1506 to 1529 incl., have clause ‘‘Federal income tax, if any 
on same, is to be paid by ey sg V. 89, p. 43; V. 84, p. 102, 450. 
For year ending June 3 1916, cron. $469 .054; net, $146,578; other 
income, $3 .784; interest, ponte’. &c., $132,848; bal.,sur., $17,514. Pres., 
James A. Blair Jr., N. Y.; Sec. & oy J. R. Frink.—(V. 1078, 


100, p. 

MACON TERMINAL CoO. —Building, tracks, &c., at Macon, Ga., com- 

proces and is used by Central of Georgia, Georgia Southern & Florida and 
outhern Ry. 

uarantee the bonds, prin. and int. 

asis covers int. on bonds and all chargé Ss. 

ase); $1,600,000 has been sold. 





by endorsement. Re ntal on wheelage 
Of the Ist 5s ($3,000, ,000 auth. 
V. 101, p. 1886.—(V. 101, p. 527, 1465, 


MAHONING COAL RR.—Owns from Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erie & Eastern RR. in Youngstown, &c. 

in perpetuity for 40% of gross earnings to Lake Shore (now N. 
Central), which June 30 1916 owned $865,900 com. and $399,500 pref. +S 
DIVSs. mg yn "93. '94. '95-’06. °07-"09. "10. °11. "12. 13. °14. 15. '16. '17 
Oncom.s8% 8 8 10yrly 12 yriy 66 70 20 70 60 50 50 text 
t in 191500 and ile: with regular 20% p.a. (F. & A.) paidin June 30% ext. 

n ** 

The remaeee stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1915, rental and other income, $1,322.176; surplus 
over int and 50% oncom. and 5% on pref., $461,118. —(V. 102, p. 2077.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m. ); branches, 
Royal Jct. to Skowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm- 
ington, 79 m.; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
System, 102 m. Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m. oy 49 m.; Belfast, Hammonr Foxcroft, Bucksport and Mt. 
aly incl. ferry (7.7 mn. ), 157 m.; Washington County, 139 m.; Portland 
to St. Johnsbury, Vt., 138 m. inci. trackage, 0.11m. St. Jobnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Line, Me.; Quebec 
Jct., N. H., to Lime Ridge, P. Q., 108 m.; total, 1,229 miles, ‘of which 
656 owned, 550 operated under leases, 15 trackage oe 8 ferry. Also leases 
from Jan. 1 1915 part of St. Johnsbury & Lake Champlain RR. from St. 
Johnsbury to Lunenburg, 22 miles, taken u v.10 6. 

In Aug. 1911 purchased entire stock of Sandy River is Rangeley Lakes 

R., a 2-ft. gauge road extending from Farmington to Rangeley Me, 
47 miles, aad “ane to Bigelow, Me., 30 miles, with branches, a total of 
103 miles. 3. P- 408. 589, 940; V. 94, p- 698. In Oct. 1912 ac pa 
entire stock Ye ei gton & Saco River RR.. 21 wien, , 2- ft. gauge. 

p. 176. Purchase Rangeley Lakes & Megantic RE.. 5. p. 1202. 

STOCK.—tThe stockholders in 1915 authorized wots $10,000,000 of 
the outstanding stock and issuing in place thereof $3,000,000 5% non-voting 
cum. pref. stock and $7,000,000 Ist & ref. 20-yr. 4%s. V. 101, p. 923, | 


(all lines entering Macon), which own the $100,000 stock and | 


| | shareholders. 


| 
| 
| 
| 








| $300,000 per mile of single and $600, 000 per mile of double track 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
"| 


| 


$33,500 Belfast & Moosehead Lak 


The common stock was thus reduced to $14,907,617. See 
bonds below. 101, p. 1628, 1714. The majority interest in the stock 
formerly owned by the Boston & Maine was all disposed of in 1914- 16, 
through the Maine Railways, and trust wound up. 98, p. 312, 1071: 
V. 102, p. 1250; V. 103, p. 1407. 

DIVIDENDS— { "04-06. “08-"10. ‘11. 1912 to Jan. 1917 
Oncommon stock-.\;7 y'ly. 8 y'ly. 7% 6 yearly (14% Q-J) 

BONDS.—The Ist & ref. M. made in 1915 (see above) is limited t® 
$25.000,000; $6,000,000 were issued to retire $6,000,000 notes of 1919 
(called and paid off at 102% May 1 1916); $1,700,000 are reservedtoretiré 
other underlying bonds; $5,300,000 were issuable for any lawful purpose. 
and the —_s $5,000,000 may be issued only for improvements when the 
earnings are 14 times all interest charges, including the bonds to be issued. 
A first mortgage on about 320 miles of road, including the line running from 
Portland to Bangor and on entire stock ‘of Portland Term. Co., and a 
second mortgage on about 88 miles. Amount outstanding was increased 
in wm Apell et er $7 On oo. 000 to $13,000,000 to retire aforesaid note issue. 

p 

er are also $102, 600 Maine Shore Line 6s assumed, due 1923; also 
e mtge. 4s (not tax-exempt) due 1920, 
not guaran . int. and sk. fd. paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. woe: the A. & K. stock bonds are 
inciuded in’ the above outstanding stock. 95, p. 1332. 

Guarantees bonds of Portland Terminal Co. See dot company. 


EARNINGS.—6 mos., {1318 Gross, $6,808,108; net, $1,847,88. 


‘07. 
7M 


July 1 to Dec. 31. ees Gross, 5,985,104; on 1,616, oo8 
ANNUAL REPORT.—Report for 1915-16 was in V. 103, p. 1407: 
Year ending 1915-16. 1914-15. | Year onene 1915-16. 1914-15. 


June 30— $ June 30— 
Gross earns..12,001,673 11,350,423 on ‘divs..(7)1 006. 125(6) 1483 ,002 
Net income... 3,75 82 3,368,061 | Pref. divs__-(2)75 
750,094 Bea iid Misc. charges 241,495 


Interest paid- 114,694 





Rents, &c..-- 1,442,263 1,195,8 il 
Balance -.-- 20,384 
wr’ Morris McDonald. Directors, V. 103, "D. 1687. 247.9 403, D. 1407, 
MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., 
to Methuen (State line) , 2214 miles. eased for 50 years from § epi 1887 
to Boston & Maine at rental | paying 10% div. In 1895a div. of 50% paid 
faxen proceeds of C. & M. suit.— (V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED). une all the elevated railroads in 
boroughs of Manhattan and the Bronx, City, main line and branches, 
37 % miles, Couhte-eacind, with 42 ae additional third track, sidings, 
&c.: total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines. 
under agreement with the city made in March 1913, had in Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit Co. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years om Nov. 1 1875, guerqgtenss 7% pers annum on the stock. 
P, 12 1302, $003: V. 76, D. 212; V. 70s De 2456; V . 96, p. 791. 
‘ 

BBNGS. _—Consols beyond $40,000,000 may be tssued for exsentigns a6 

e 
| bonds, $12,712,000 are tax-exempt. After all the $5,409,000 2d M. bonds 
have been issued, all further capital expenditures must be financed by the 
Interborough R. +; S 20. yan mortenae is made superior in lien to the 
lease. V. 103 A LR 248; V. 87, p. 285. 

In Feb. 1916 52 393. 00 1 x2 A. Soade were sold to reimburse the Inter- 
borougn R. T. Co. for improve dy. nts and additions furnished under lease, 
&c. The 2d mtge. is made superior — lien to the lease of the property to 
the Interborough. V. 103, p. 1118; V. 102, p. 609, 712, 800; V. 97, p. 
1115, 1504. 

To 1898 claims aggregating $8,847,854 had been pald as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to 'O8 ($4,876,545). 


Guaranty, V. 


REPORT (Year end. June 30)— 1914-15 1913-14. 1912-13. 
Gross operating revenue-_-...------ $15,589, 948 $15,954,838 $15, 689 ,916 
ee ee  coaseeneale 7'160.098 7.528.843 7,346,103 
Be OE a a a Se 7'299:223 7.588.556 7,393.54 


Interest and rental paid 
Dividends (7%) 


1,682,657 1,682.6 
4 000 4,200,000 4,200,000 


Balances, surplus... .s-cccercces= $1,416.566 $1.705.899 $1.528,390 

Pres.. Edgar L. Marston; Vice-Pres., i hn H. McClement; Sec. and 
Tre 'D. W. McWilliams; ‘Asst. Sec.-Treas., P. V. Trainque. —(V. 103, 
Dp. TB, 1210.) 

MANILA RR.—(Gauge, 3 St. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the only steam road = the 
Island of Luzon, Philippine Islands, 550 miles (V. 88, p. 1313: V. 91. D. 214.) 

In operation ‘Sept. 1916, 315 miles of Northern lines and 279 miles 
Southern lines. 





Additional mileage has been under construction. 

Of the stock. $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares were held by the Manila Ry. (1906), Ltd. (see below). 
In Jan. 1917 the purchase of all the outstanding mock P the Philippine 
Govt. for $4,000, 600 cash had been consumMated. 103, p. 939, 1031; 
V.102, p. 609, 251, 2166. 

BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar 
anteed as to interest by the Philippine Government under Act of U. S. Con 
gress, are limited to $30,000,000, of which $10,575,000 have been issued 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink 
ing fund of % of 1% eerly from ee, 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717: V. 91, p. 1711; V. 93, p. 45. 

In June 1916, shies agresment for sale of the atalial stock to the Phili 
pine Govt., it was agreed, with other provisions: (1) To aes se North- 
ern Div. ($4,330,000) 6% Ist M. bonds and ($7,716,000) 7% 24d M. bonds 
(pledged as part security for the *“‘A’’ and “B” debenture stocks and bonds 
of Manila Ry., Ltd.) and to issue in lieu thereof $13,236,000 new Ist M 
(2) To apply not over £590,060 of the ‘$4, 000.000 pur- 


5% 40-year bonds. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dirtdend |Places Where Interest and 
|For abbrevtations, &c., see notes on first page. j Road Bonds Value Outstanding % Payable and Maturity Dictdends are Payable 
Maine Central (Concluded)—Guaranteed Issues— 
 ortland & Ogdensburg stock (2% rental 999 yrs) — 110 . $160! $4,392,538 2 Q—F 28 Feb 28°17 %% |Maine Cent Off, Portland 
Ist M guar prin & int end (V 86, p 1285) _-_____.z 110 1908 1,000 2,119,000 4% M & NNov 11928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years_- pets 100 122,000 5 J & dJJan1'17 2%% |Office, Dover, Me 
First M Dexter to Foxcroft &c guar byend..BBz 17 1889 1,000 175,000 4 J & JJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)_-__--__. --_- 53 ae 100 800,000 4 M & NNov 1916 2% Treas office, Portland 
First mortgage guar prin and int (endorsed) _._z 53 1890 1,000 800,000 4 M & NWN May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years__.___- 55 . 100 350,000 6 M & NNov 19163% Office, Portland, Me 
lst M and Exten M ($693,000 44s) guar p & iz 55 1890 500 &c 1,043,000'4&4% M & N May 1 1930 N Y, Boston & Portland 
Dexter & Newport stock 5% -- PES AEE vee 100 122,000 5 J & JJan 1917 2%% iTreasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) guar p&i end zc* 14 1897 1,000 175,000 4 M & SSept 1 117 N Y, Boston & Portland 
Fast Maine stk 44%% rental 999 years_____-_..._- eee ee 100 200,000 4% M & NNov 19162%%/Office, Rockland, Me 
Portland Union Ry Sta series ‘“‘A’’ & ““B’’ (text) _sfz _-. 34-89 1,000 300,000 4 J & JJuly '27-Jan '29|Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text) .-- 1911 '1,000 &c 4,500,000 4g J & JJuly 11961 do do 
Portland & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% rent till 37 B & M ee 100; 1,000,000 10 M & NWNov 11916 5%/|Manchester, New Hamp 
Plain bonds (not mtge) int guar by B & M__.__. zc --- 1892 1,000 274,000 4 J & JdJan 11922 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000 _- ee 100 60,000,000 7 Q—J Jan 11917 1%'165 Broadway, N Y 
Manhattan Elev cons (now Ist) mtge gold_Ce,xc* &r 37 1890 1,000 &c 40,684,000 4g A & OApr 11990 do do 
2d M $5,409,000 g call at 105 (see text)... Ea ye. : 2 aa 4,523,000 4g ‘JI & DJune 1 2013 do do 
Manila—ist M Sou Lines g int gu sf red 11OF_-xc* &r°® --- 1909 |1,000 &c) 10,575,000 4g M & N May 11939 N Y, London, &c 
New Ist M on Nor Lines $13,236,000 --__------ Ce diel GE laucamaee Pledged ee Fee July 1 1956 
Manistique & Lake Sup—lInc M 4% n-c $1,300,000 _z 68 1909 1,000; 1,100,000 Up to 4M & SAug 1 1934 Detroit 
Manist & N E—Ist M g due 40M y'ly red text_CC.xc* text 1909 1,000' 1.211.000 52 JS & JJan 1918-1939 N Y¥Y & Grand Rapids 
Manitou & Pike’s Peak Ry—1st M $500,000 g_-F.xc* 9 1908 1,000 500,000 5¢ A & OOct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry -- 
Marion & Rye Valley Ry-—First mortgage_-_-...- x 1% 1992 500 175,000 6 J & JJuly 11922 Bank of Marion (Va8.). 
Md Del & Va—1st M $2,000.000 auth gold guar ____x 77 1905 1,006 2,000,000 5¢ F & AFeb 11955 'Treasurer’s Office, Phila 
Marshall & East Texas—1st M gold call 102 __SSt.xc* 92 1911 1,000 1,180,000 5g J & JJan 1 1931 |See text i 
Maryland & Pennsylvania— York & Peach Bot M_-_x 40 1882 50 &c 202,450 5 M & SApr 11932 See Tle.& Tr.Co.York,Pa 
First mortgage $1,200,000 gold call at 105. MeBa.xc* 80 1901 1,000 897 ,000 4g M & SMch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum cali par_.MeBa 80 1901 1,000 900,000 See textA & OApr 11951 do do 
Notes $500,000 gold red 108 ES LS Ye MeBa.xc* oon| Jean 100 &c 300.000 6g J & J3Oct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter lst M $200,000 g gu red 110__xx --, 1906 1,000 200,000 52g M & N May 1 1936 do oO 
Mason City & Ft Dodge—lst M g__________- Ce.xc&r 378 1905 1.090; 12,060,000 4g J & DJune 1 1955 iJ P Morgan & Co.N Y 
Massawippi—Stock guar same div as Conn & Pass___ OH otis 100 800 .000 6 F & AFeb11917,3%'\Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000_._____- x ‘i 1907 1.000 1,200,000 5 A & OApr 11937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville-—First mtge_.z 22 1891 1.000 200,000 5 J & JJuiy 11921 Merch Nat Bk, Meadv.Pa 
Mem Dai&G—Ist&refM$3 600 000g red textMStxc* --- 1913 | 1,000&c See text 6g 5 & JJuly 1 1943 |Miss Vall Tr Co, St L 
Mem Paris & Guif—l1st M gold red 103 begin 1919_x ---| 1908 1,000 420,000 6¢ 3 & JJan 11928 |Mere Tr Co, Littie Rk, Ar 
chase price to payment of loans of Manila Ry. (the English co.), canceling REPORT.—For year ending Dec. 31 1915° gross, $489,084: net, $115,- 
the A & B deb. stock pledged therefor and so reducing the nominal issues | 717; int., taxes, &c., $101,968; bal., sur., $13,749. In 1914, gross, $528 - 
of its deb. stock (and bonds) to the amounts heretofore sold, viz., £2,000,000 | 322. Pres.,O. H. Nance.—(V. 100, p. 397; V. 101, p. 1092, 1973.) 


Class A 4% and £1,880,000 Class B, the interest rate on the latter to be re- | 


1Z oF 


%%. The Aand B issues will then be first and second 
charges, respectively, on the $13,236,000 new Ist M. 5% 40-year bonds of 
the American co. and on about $2,000,000 Southern Lines Ist M.4s. See 
also V. 102, p. 2166; V. 103, p. 145, 493, 1032; V. 103, p. 1888. 


REPORT .—Report for cal. year 1914, in V. 101, p. 842, showed: Gross, 
$2,496,367; net, after taxes, $1,011,430; other income, $157,188; charges, 
$1,227,061; bal., def., $58,444. 

Eugene E. Reed is President and L. F. Goodale Secretary, both of Manila; 
N. Y. representative, C. A. De Witt, counsel, 45 Nassau St. Office, 45 
Nassau St.—(V. 102, p. 251, 609, 2166; V. 
104, p. 362. 559.) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.: operated 
under contract, 6 m.; total, 243 miles. Stock, $2,000,000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, Is 


duced from 4% to 3 


| 
{ 


103, p. 145, 938, 1888; V. | 


to be used to call bonds by lot at 102 % and Interest until $1,000,000 have | 


been canceled. V. 88, p. 375, 823; V. 90, p. 1363. 
1915-16, gross, $502,318; net, $91,577; 1914-15, in V. 101, p. 769, showed: 
Gross, $469,797; net, $63,623; hire of equipment (Cr.), $2,374; interest 
paid, $71,702; balance, deficit, $5,706. 
EARNINGS.—6 mos.,/1916_0_._._____-_- Gross, $226,072; net, $21,961 
July 1 to Dec. 31. 11915... ---Gross, 215,237; net, 20,663 
Pres., Edw. Buckley, Manistee, Mich.—(V. 101, p. 769; V. 102, p. 1436.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to Evelyn, 42 m.; branch to Doyles, 15 m.: V. 81, p 
975; V. 87, p. 97; V. 89, p. 470. The Ann Arbor RR. in Apr. 1911 ac- 
auired the entire $250,000 stock. V. 92. p.1109. Bonds auth., $1,300,- 
000 25-year 4% non-cum. incomes. In 1915-16, gross, $118,471; net, 
$20,386; other income, $1,039; taxes, rentals, &c., $11,491; bal., sur., $9,- 
856. Pres. & Gen. Mgr., Alfred W. Towsley, Toledo, O.—(V. 92, p. 1109.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles: standard gauge. Operated from April to November yrlys 
Stock, $500,000; par of shares. $100. Div., 40% paid in 1913-14: 1915, 
Sept., 10%; 1916, none. For year end. June 30 1916, gross, $165,797; net, 
$77,485; other income, $1,663; int., $25,000; div. Oct. 18 1915 (10%). $50, 
000; bal.,sur., $4,148. Pres.,C. W. Sells, Manitou, Colo.—(V. 89, p. 847.) 


MARION & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va., 
18 miles. A reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000, par, $100. Dividend 1915, 6%. 
Bonds $175,000 6s, see table above. V.96, p. 1472. Year ending June 30 
1914, gross, $86,138; net, $33,291; int., &c., $22,392; bal., sur., $10,899. 
Pres. & Gen. Man., J. C. Campbell; Treas., L. A. Amsler; Aud., B. 8. 
Charlton, Marion, Va.; C. H. Milier, Fairmont, Va.—(V. 95, p. 1472.) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 18 miles 
south of Marshall Tex.,on Tex. & Pac., to Winnsboro, on M. K. & T. 92 m.: 
2 branches, 4 miles. On Jan. 25 1917 Bryan Snyder was made receiver on 
application of St. Louis Union Trust Co. V. 104, p. 452. 

Coatrolled by interests represented by St. Louis Union Trust Co. Suc- 
cessor to Texas Southern Ry., foreclosed Aug. 41908. V. 8&7, p. 416, 481. 
Stock outstanding, $200,000. 1st M. 20-year 5s ($5,000,000 auth.), see 
V. 93, p. 589, 1787. Loans and bills payable June 30 1916, $316,797; car 
trusts, $2,375. For year ending June 30 1916, gross, $188.357; oper. def., 
$17,494; taxes and rentals, $9,989; Pres., 
Perkins, St. Louis, Mo.; V.-P. & 


Report for June 30 


Sec., Bryan Snyder, and Treas., E. Key, Marshal], Tex.—(V. 104, p. 452.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md.. 
to Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 
77 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 10 steamers on the Potomac River, &c., but on Aug. 20 1914 was 
ordered to dispose of practically all its water lines; in Feb. 1917 matter was 
not definitely decided. V. 101, p. 694. 

Stock, $3,000,000. of which one-half each of common and 4% non-cum. 

ref.; par of shares, $50 each; Ist M. 5% bonds due Feb. 1 1955, $2,000,090; 

oans and bills payable Dec. 31 1915, $689,290. Balt. Ches. & Atlan- 
tic Ry. (Pennsylvania RR. system) in June 1916, owned all the common 
and $300,000 pref. stock, and guarantees bonds. In _ 1916, gross, 
030 Oey ay, $33 424; other income, $1,424; charges, $166,905; bal., def., 

2,057. ear 1915, gross, $904,155; net, $45,054.—(V. 100, p. 1168; 
V. 101, p. 694; V. 102, 'p. 1346.) ™ eee Ne eae ee Oe 


MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3,600,090, of which $1,997,- 
500 resery ed for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
$1,200,000, of which $203,000 are reserved to retire the York and Peach 
Bottom bs and $100,000 additional for future purposes, &c. V. 74, p. 94, 
427; V. 79, p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue), 
$300,000 have been sold. They are convertible into common stock at 
$50 per share up to July 1 1923." No mortgage can be made without pro- 
viding for the notes. V. 97. p. 1115, 951. Maryland & Pennsylvania Ter- 
minal guaranteed _bonds. V. 82, p. 1041, 1102. Equipment notes Oct. 
+216. pie 000. V. 96, D. 203. Paid on incomes, 1901, 3%; 1902 to Apr. 
? 101.1002 yearly (2% A. & O.); none since to and incl. Oct. 1 1915. 


EARNINGS.—5 mos.,/{1916_. 
July 1 to Nov. 30. 
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MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council! Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 19041, M.C.& Ft.D.receiving 60% of earns. on business interchanged. 
The accounts showed a deficit June 301916. See V. 95, p. 1274. In 1905 
$12,000,000 4% bonds were sold. Compare Chic. Great Western Ry. and 
V. 73, p. 566, 616, 722: V. 77. p. 640; V. 78. p. 1782; V. 80, p. 2621. 
Earns. incl. in those of C. G. W. system.—(V.95.p.1274; V. 99, p. 1451.) 

MASSAWIPPI VALLEY PY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1 Dividends, formerly 5%. 6% since Jan. 1°97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
350,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. V.85,p.1005. For year ending June 30 1916. 
gross, $319,746: net, $59,512; 1914-15, gross. $295,229; net, $39,701; 
other income, $6,834: int., &c., $68,881; bal., def., $22,346. Pres., Jd. H. 
McQueal, San Francisco.—(V. 85, p. 1005.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
Pa., 20.5 miles, and branches, 1 mile; total, 21.5 miies. Leased 


| to July 1 1990 to Pittsburgh Bessemer & Lake Erle RR.: rental, 25% of 


gross earnings. Stock,$200,000; par, $50. Dividend in 1913 to Oct. 1916, 
4%(2% A.& O.). For year ending June 30 1916, gross, $28 .091; net, $27,765; 
bond int., $10.000; divs. (4%), $8,000; bal., sur., $8,795. Year ending 


| Dec. 31 1916, gross, $32,470; net, $31,183; bond int., $10,000; div. (4%). 


$8,000; bal., sur., $13,183. (V. 96, p. 709.) 

MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot 
Springs, Ark., 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 
Leard, 6 m.; Daleville to Dalark, 11 m.; total, 151 miles. Extensions oe 
posed north to Memphis, Tenn., 255 miles, and south to Dallas, Tex.; 186 m. 

Stock authorized, $3,600,000; par, $100; outstanding $1,027,000. Of 
the lst and ref. 30-year gold 6s ($3,600,000 auth. issue), $1,015,000 were 
issuable at once, $420,000 are reserved to retire the $420,000 Memphis 


| Paris & Gulf 6s, which are guaranteed principal and interest by Nash- 


Albert » fi 
~¢ Asst. Sec., Osce Goodwin, Dallas, Tex.;: | 


ville (Ark.) Lumber Co., and $2,165,000 for road acquired or constructed 
at $18,000 per mile in 5-mile sections; they are redeemable at 101 and int. 
to Jan. 1 1918 at 103 and int. thereafter; outstanding June 30 1915, $558,- 
000. V.96, p. 237,887. Car trusts May 31 1914, $15.669: loans and bills 
payable, $772,792. In Sept. 1916 mortgage trustee applied for a receiver. 

For year ending June 30 1916, gross, $336,865; net, $58,814; 1914-15, 
gross, $270,439; net, $42,909; interest, &c., $45,571; bal., def., $2,662. 

Pres., W. W. Brown, Camden, Ark.: V.-P. & Gen. Mgr., C. C. Hender- 
son; V.-P., A. C. Ramsey; Sec., J. W. Bishop; Treas., W. H. Toland. 
—(V. 97. p. 887.) 

MEMPHIS UNION STATION CO.—-Owns union passenger station at 
Memphis, Tenn., used: by Louisv. & Nashv., Nashv. Chatt. & St. Louis; 
Southern Ry., St. L. lron Mtn. & So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five roads 
named. In Nov. 1909 made a mtge. to the Bankers Trust Co. of N. Y., 
as trustee, to secure an issue of $3,000,000 5% gold bonds, guar. jointly 
by five roads named. V.97,p.1025; V.93, p. 1324; V.89, p. 1411, 1542; 
V. 90, p. 236: V. 91. p. 94.—(V. 97, p. 1025.) 

MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 33 miles, 
completed December 1913. Has large terminals at Meridian (used by 
N.O.Mob.&Ch.) Stockauth., $500,000, and bonds, $675,000 (closed M.) 
30-year 5s are owned by the company that financed the enterprise and are 
pledged to secure the notes shown in table above, said notes having been 
issued by a voluntary trust in 1916, see offering. V. 103, p. 1118. In 
Dec. 1916 the Meridian & Tombigbee River Ry. was incorporated as suc- 


| cessor of the Meridian & Deepwater Ry., partly built, from Meridian west 


| to Tombigbee 
| on the Ala. Tenn. & Northern RR., is expected to be completed during 1917. 


tiver, 47 miles, of which 27 miles, from Meridian to a point 


Earnings.—¥or year ending June 30 1916: Gross earnings were $132,512 
and net earnings $65,165; for calendar year 1916 estimated $155,000 and 
$78,500, respectively. 

Pres., J. T. Schley; Sec., E. B. McRaven; Treas., C. W. Schamber. 
Office, Meridian, Miss.—(V. 103, p. 1118.) 

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian» 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) and guarantee the 
bonds jointly and severaliy by endorsement; form. V. 85, p. 601. Pres., 
R. V. Taylor; Sec., G. A. Cooke.—(V. 85, p. 601, 1402.) 

MEXICAN NORTHERN RY.—Owns from Escaion, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. See V. 64, p. 619. 

Bonds, see V. 88, p. 1437, 1500; V. 89, p. 104: V. 91, p. 1026 

DIVS.— ['93.'94. '95-'99. '00. ’01. ‘02. 03. "04-’08. ’09. ’10-"12. 1913. 
Per cent...16% 6 4y'ly. 5 4% 2% 1% None. 13 4yrly 1%, 0 
—(V. 91, p. 1026; V. 96, p. 1635; V. 103, p. 759.) 

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles: Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.: Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 


| gauge), 20 m.; Huajuapan branch narrow gauge, 25 miles; total June 30 
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RAILROAD COMPANIES M Par Amount | Rate When Last Dividend |Places Where Interest and 
tFor abbreviations, &c., see notes on first page} | Road | Bonds Value a % Payable | and Maturity Dividends are Payable 
Memphis Union Station—Ist M g guar__Ba.xc*r*| oa 1913 |$1,000&c, $2,500,000) 5g M & N'INov1 1959 Bankers Trust Co, N Y 
Meridian & Memphis RR—Ist M $800,000 red 105.-|  -_.| 1913 | 1, See text 5 J & J\Jan 11943 UnBk& TCo,Jacks’n,Ten 
Oollat trust notes (of voluntary trust) call 101_CC.c| 33! 1916 | 1,000) 260,000 6g J & J July 11919 iChicago and New Yerk 
Meridian Terminal—rirst M $250,000 g gu__Gxc*&r| 3.27; 1905 |1,000 &c 250,000 4 M & N/May 1 1955 Guaranty Trust Co, N Y 
Mexican Central—Mexican International—See Nation|al Railways of Mexico 
Mexican Mineral—Ist M $500,000 g red 110s t____ Gx) 20) 100" lnacasdas b326,000 6¢ F & A/Aug 11919 82 Beaver Street, N_ Y 
Mexican Northern—Stock, $3,000,000__.--..---__- a ee Be GAO) coctcucnlacsanwue. May 1 ‘13 144% |Office, 82 Beaver St, N Y 
First mtge U 8 gold red 1058 f ext in 1909-G.xc*&r| 83} 1890 1,000} —_a708,000 6 J & D/\Dec 1193 do do 
Mexican Ry Limited—Ordinary share capital stock _- ---| ---- £10) £2,254,720)___.....|......__|Nov 6 '13,1\% %/Glyn,Mills,Currie &Co,Le 
First preference stock Ee aa es ee | a0 R -  A  re eea iNov 6 ‘13, 4%| do do 
Second preference stock 6%--........-.------.- Oe eee 20) BL eeelsnkasseclancuuece |INov 6°13, 3%| do do 
Perpetual 6% debenture stock...._......-.._.-- | 403] -... | £10) £2,000,000 6 J & J\Perpetual \See text 
2d debens £1,000,000 auth red par since 1912 s f_.| -_-_| 1909 | £100, £480,700 4% A & O|Dec 1960 |\See text 
Mexican Southern Ry—Ordinary stock, £1,000,000_- ee ee ee | SLO aecnccam F & A/See text BS BS rhea wna 
Ist M 4% deb stock £1,000,000 red at par 90 yrs__-_ —_ «= | £864,000 4 F & A'\See text ik os Sak hk ig a te me oe a 
EGE Tt (OG ere aaah e ei cte aide cane eees as| SO60 |soccnage | Beeson | - (& lisenannn |1928 lsuapensnsacespngceiane 
Mex No West—Prior lien bonds £2,500,000 red 102% aoat Bene | £100; £1,671,000 : a en 11928 \Sept 1914 coup deferred 
BO DE BOE SOG DAES oo ciccecanccqecasspescossnsel --| 1909 | £100) £5,600,000 5¢ M & S/Mch 11959 Sept 13 coup deferred 
Conv income bds £1.000,000 6% cum red par s f_c* ---| 1912 | £20 &c £750,000|\Up to GM & S15/.............- Ist coup Mch 1913 
Equipment gold bonds £480,000-.-...-.--....-- eee Pe, ? et TY See ESE Tae ee See text 
Michigan Central—Stock......................-.. l 2 weet ohee. | $100|c$18738000|See textJ & J\Jan 29 19172%|Grand Cent Term’l, N Y 
Refunding & Impt Mtge $100,000,000__._._..__-- 1,200) 2910 wencuees ee eee Di aGibe mniniagline sb basn~b <deadaeenin dl 
Underlying Bonds to be Refunded— | | 
First mortgage $18,000,000 gold_____.__- G.xc*&r| 270) 1902 |1,000 &c) 18,000,000) 3%eM & N May 11952 Reg at GC T; cpat G Tr 
M C Michigan Air Line first mortgage___-Un.xc&r| 115) 1890 1,000 &¢c} 2,600,000) 4 J & jJiJan 11940 Union Trust Co, N ¥ 
eh Es Be ee |. Pa ares Un.zc! 171} 1881 | 43000} 4,000,000 f 5 M & S/|Mch 1 1931 Oo oO 
do do bonds without coupons.__zr| 171] 1881 |1,000 &c| i. 5 Q—M /|Mch 11931 Grand Centrai Term, NY 
DOMER URES $006 82 5h anes ones 5 G.xc*&r*; -.-| 1909 | 1,000&c| 7,634.000 4¢ A & O'Apr 11929 do do 
M C new M on Gr Riv Val $4,500,000, g text.Gxc&r| O6): ae Ve ee | 1,500,000 4¢ MM & S/Sept 11959 do do 
M C first mortgage on Kalamazoo &S Haven,xUn.r| 39) 1889 | 1,000&c| 700,000} 5 M & NiNov 1 1939 do do 
Mich Cent 1st M on Jack Lans & Saginaw g_-_xc*&r| 379) 1901 1,000) 1,707,000) 3%eM & S\Sept1 1951 Reg at GC T; cp atG Tr 
M C ist M on Joliet & Nor Indiana $3,000,000 g x! 45| 1907 |....-_..| 1.500.000) 4¢ J &JI 10\July 10 1957 Guaranty Trust Co, N Y 
Equip. Tr. $4,500,000 ($300,000 due s-a) guar.gyc*,; --.-| 1915 | 000; 4,200,000) 5g A & O;}ToOct11931 |New York and Phila 
bay City & Battle Cr lst Mg gup & 1 end_-Mp-zc*| 18) 1889 | 1,000 250,000 3¢ J & D/Dec 11989 Union Trust Co, Y 
Battle Cr & Sturgis lst M g guar p & 1 end-Mp.zc*| 41) 1889 | 1,000; x421,000! 3g¢ J & D/Dec 11989 do oO 
TolCanSo & Det 1stM$4,500,000 g gu (end) G.xc* &r_| 59; 1906 | 1,000&c)} 3,100,000 4¢ J & JiJan 11956 Grand Central Term, N Y 
Detroit Riv Tunnel Co See that company | | | 
a Exclusive of $31,000 held by sinking fund. $2) 4,000|additto|nal in sin|king fund. | | 
c Of which $16,819,300 held by N Y Centrai RR Co. | x An|additio|nal $79,0\00 is guar bly N Y Central R R} 








1914, 403 miles. 
On Nov. 18 1914 the military authorities took over the line and no returns 
were rendered to the company. In “7-122 the Carranza Govt. had 


turned over the system to its owners. » p. 991. 

DIVS. (Since‘04.)1905. 1906. 1907. 1908. 1909. 1910. 1911 1912. 1913. 
First pref....%) 57 1-1 8 73-16 8 8 8 8 
Second pret_- %| --- 1% 413-16 3%15-1647-16. 6 6 6 
Common-.-_.--% —_ tr ‘e nae das % 19-16 2% 2% 


The holders of the perpetast deb. stock and 4% % 2d debentures on Jan. 7 
1915 voted (a) to defer until 1917 the payment of the 4 installments of in- 
terest due in 1915 and 1916 and to issue certificates for the same bearing 
6% and 44% interest, respectively, due on or before Jan. 1 and Apr. ]} 
1917, respectively; and (2) to omit the sink. fund for 2d deb. in 1915 and 
1916. - 100, p. 229. 


EARNINGS.—For 6 mos. ended Dec. 31 1914, gross (Mex. cur.), 
$4,322,095, against $4,968,036 In 1913; net, $1,456,391, against $2,454,777 
in 1913; total net revenue, £41,066; debenture, &c., int., £74,390; deficit 
charged to reserve, £33,324. Office, Finsbury Court, Finsbury Pavement, 
Lendon, E. C.—(V. 99, p. 1673; V. 100, p. 2291.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles, 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m., 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

The road passes June 8 1990 to the State without payment, except for 
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. Seethatcompany. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receivei from Interoceanic Ry. for period subsequent to June 30 1914, an 
extension of the moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130; V. 99, Dp. 48, 674. 

Int. on 2d debs. (now lst) payable only out of profits on Feb. 1 & Aug. 1. 

OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—-(V. 80, p. 222; V. 101, p. 130.) 


MEXICAN UNION.—V.98, D. 523. MEXICANO DEL CENTRO RR.— 
V.91, p. 215, 1630. 


MEXICO NORTH WESTERN RY.—Owns and controls 540% miles. 
Ciudad Juarez to Tabalaopa La Junta to Minaca.......... of 

(Chihuahua) 475.78|Cumbre to Chuichupa(building) 45.08 
San Antonio to Custhuiriachic. 13.05) 

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175,000,000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, &c., plant at Ei Paso, Tex., 
capacity 100,000,000 ft. per year. See V. 88, p. 749; V. 89, p. 348, 470; 
V. 94. p. 1627; V. 96, p. 287 

Stock, $40,000,000 (par $100), of which $25,000,000 issued. 


BONDS.—Present limit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 
par Mar. 1] 1959 by annual payments, commencing in 1919, to be applied 
in annual drawings at par or by purchase at or below par, or as a whole at 
105. V. 88, p. 749; V. 93, P; 28, 1324, 1463: V. 95, p. 176. Coupons pay- 
able at Bank of Scotland, London; Guaranty Tr. Co., N. Y., and Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was deferred 
because of disturbed conditions in Mexico which made operation of railway 
and lumber mills impossible. V.97, p. 521, 595. 

As to 6% cumulative convertible income bonds, see V. 94, p. 1627. 

The issue of 15-year prior-lien 6% bonds is limited to £2,500, , secured 
by a prior lien on the entire property, of which £1,671,000 have been sold, 
The remaining £829,000 are reserved for future requirements, incl. 
int. on prior lien and ist M. bonds. _ Red. at 102% any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of the Sept. 1914 coupons was deferred, owing to financial 
conditions in Europe and Mexico. . 99, p. 674. 


REPORT .—Report for calendar year 1911 in V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net income, $460,581; other 
inc., $253,231; bond int., $849,162; gen.exp., $189,438: bal., def.,$324.788. 


OFFICERS.—Pres., R. Home Smith, Toronto; V.-Ps., H. I. Miller, 
N. Y.; Miller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U.de B. 
Daly, Toronto; Sec., A. M. Trueb, NN. Y. Office, 115 Broadway, N. Y.— 
(V. 97, p. 521, 595; V. 99, Dp. 269, 674; V. 103, p. 938.) 


MICHIGAN CENTRAL RR.—(See Maps New York Central Lines.) 
LINE OF ROAD.—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m.; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 82 m.; total 
Jan. 1 1916, 1,803 miles, with 604 m. of 2d track and 1,509 m. of side tracks. 
Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.. 
and East Jordan Branch, Frederic to East Jordan, 43 m , are controlled 
but operated independently. V. 84, p. 50. The shareholders voted 
June 8 to purchase these and 15 other subsidiaries, including all those 
mentioned in table above except Detroit River Tunnel Co. V. 102, p. 2254 
Third-raii electric Detroit River Tunnel, 2.42 m. long, is leased for 99¢ yrs 
See below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, p. 236. 


CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its 344% 100-year gold bonds for $100 stock, and so holds $16,819,- 
B00 of the $18,738,000 stock issued. See that company’s statement (also 
V. 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate merger. 

DIVIDENDS.— O. eae 25 - 06. '07. '08. oes P- - 

a % yily. 4y'ly. y’ly 

In 1915 paid 1% Jan. 29, 2% July 29, 1% special Dec. 28. In 1916, 
Jan and July 29, 2%; 1917, Jan, 2%. As to method of reporting divi- 
dends, see V .101, p. 48. 


. 
. 


{ 
Jointly guarantees debentures of Vera Cruz Terminal Co. 

















BONDS —The $100,000,000 Refunding & Improvement mortgage of 
1916, is to cover about 1,200 miles of directly owned road, also leaseholds, 
&c. The new bonds will be issued in series, all equally secured. and about 
$40,000,000 thereof will be reserved to provide for refunding the under- 
lying bonds shown in table above, after $10,000,000 of the new bonds have 
been issued for other than refunding purposes, bonds thereafter put out 
under the mortgage for additions and improvements must not exceed 70% 
of the cost of such outlays. The debentures of 1909 will be secured by the 
new mortgage on a parity with the bondsissued thereunder. V.103 p. 2156. 

Battle Creek & Sturgis bonds for $500,000, but of this $79,000 was sub- 
guaranteed by the Lake Shore & Michigan Southern (now merged into 
the New York Central), 7 miles of the Battle Creek & Sturgis being oper- 
ated by that company. The $1,708,000 3s of 1901 are a first mort- 
gage on the Jackson Lansing & Saginaw RR., 379 miles (V. 73, p. 1061); 
V.76,p.1027. Of the $18,000,000 3s of 1902, the final $4,000,000 was 
sold in Feb. 1915. V. 74, p. 728; V. 76, p. 102; V. Ae 1229. First 4s, 
on Joliet & Northern Indiana, see V. 84, pb. 1367, 1428; V. 100, p. 556, 642. 

Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930 V.85, p. 406. 

In April 1909 an issue of $25,000,000 4% 20-year debentures was autnor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Vailey RR., 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254: V. 90, bp. 1554: V. . 
p. 170; V. 90, p. 627. The $6,000,000 1-year 444% notes due Mar. 1 1915 
were paid at maturity and $4,000,000 new 44% notes were issued. 

As to guaranteed bonds of Canada Southern and Detroit River Tunnel 
Co. see those companies. 

Equipment bonds of 1915, see V. 103, p. 145; YY, 103. p. 1447. 

Jointly with four other roads, covenants to pay New York Centra! Lines 
$62,200,000 car trusts of 1907, 1910, 1912 and 1913, the company’s share of 
equipment trusts outstanding Dec. 31 1916 being $1,562,553, $3,151,683; 
$1,517,109 and $2,593,849, respectively. V. 85, p. 1402; V. 86. p. 168; 
V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807. 


EARNINGS.—5 mos.,{1916.--.--- Gross, $20,363,023; net, $6,498,1 
July 1 to Nov. 30. 11606. .56.0 Gross, 16,451,381; net, 4,962,5 
ANNUAL REPORT.—Report for 1915 in V. 102, p. 1430, 1447: 


Year ending Dec. 31— 915. _ : 91¢ 
Railroad revenues..............-- $36,540,665 $33,464,968 
Operating income after taxes.._...- 9,285,601 6,681,796 


22 
78 


° 1913. 
968 $36,676,971 
7,281,058 








Bo EN Se ee ee 928 ,483 926,363 1,246,057 

Gross corporate income_...-.---- $10,214,084 $7,608,158 $8,527,115 
Rentals leased lines. ...........-.. $3,444,65L $3,402,187 $3,662,314 
Interest of bons, B6...n-c<ccascces 1,706,395 1,829,030 1,552,508 
Other rents and miscellaneous... 569,581 597,673 661 936 
ee GF GORIMRENG. cnncumnnoeseccso 1,566,501 1,364,849 1,367,205 


Additions and betterments-..-.-- 
Dividends 


= BOR >: a ae oe 
*(5%)936,900 





Balance, surplus or deficit 
~~ *Of the above divs. in 1915—1% ($187,380)—was paid out of totai surplus 
Pres., A. H. Smith, N. Y.—(V. 103, p. 145, 2156; V. 104, p. 664.) 


MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 72 m.; 
Filer City to Sands, 2 m. Successor of Manistee & Grand Rapids RR. 
V.91, p. 887, 365; V. 98, p. 74. Stock, $1,000,000; outstanding, $200,000; 
par, $100. No bonds to be issued at present. For year ending June 3@ 
1915, gross, $78,170; op. def., $16,106. Pres., J. S. Joyce; Treas., F. P 
Leffingwell, both of Chicago. Office, Manistee, Mich.—(V. 98, p. 74, 236 


MIDDLETOWN & UNIONVILLE RR.—Middletown, N. Y., to 
Unionville, N. Y., 13.65 miles. Has an agreement with the N. Y. Ontario 
& Western Ry. for the use in perpevaney both of the termina! in Middle- 
town and of the mile of track used in entering that ony. 

Incorp. in N. Y. Nov. 14 1913. Successor, per plan, V. 97, p. 887 
Dec. 1 1913 to Middletown Unionville & Water Gap RR.., foreclosed Oct. 25 
1913, which was controlled by N. Y. Susq. & West. Ry., but reorganized 
independently. Stock, $150,000, held in 5-year voting trust, with author- 
ity in majority of trustees to sellsame. Adjust. mortgage coupon No. 3 
for 6 mos ending April 30 1916, was paid Nov. 11916. V_ 103, p. 1593.) 

For 12 mos. ending Dec. 31 1916, gross, $83,2 8; net, $27,908; int. em 
bonds, $21,320; rentals, &c., $4,764; bal., sur., $1,824. Chairman, Newmar 
Erb; Pres., Charles I. Henry, 21 State St., N. Y.; V.-P. & Gen. Mer., 
J. A. Smith; Treas., Garrett T. Townsend; Sec., Frank H. Finn.—(V. 98, 
p. 387; V. 101, p. 1371; V. 103, p. 1593. 

MIDLAND CONTINENTAL RR.—(V. 102, p. 66; V. 103, p. 239.) 

ND PENNSYLVANIA RR.—Under construction from Millers- 
bene ee to Ashland, 44 miles. Stock authorized and outstanding, $2,- 
000.000. Bonds authorized, $2,000.000. About $812,300 bonds issued 
to Feb. 1916 account construction 15 miles, Millersburg to Gratz completed 
in 1916. Int. defaulted July 1912. Pres, Wm Latta; Sec -Treas., 
John H Williams, Pottsville, Pa.—(V. 95, p. 298; V. 99. p. 467.) 

IDLAND RAILWAY.—Statesboro, Ga., to Stevens Crossing, 39 m. 
EAS 1916 an extension to Savannah, was nearly completed. 
V.105, p. 1118. Formerly Savannah Augusta & Northern Ry., sold in 1910 
by receiver for $250,000 to W. J. Oliver. V. 101, p. 450, 1372. Year 
1310-11, gross, $23,192; net, $6.979.—(V. 101, p. 450, 1372; V. 102, p. 261. 
V. 103, p. 1118.) 

MIDLAND VALLEY RR.—Owns and operates from Excelsior Ark., 
south to Hoye. Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 miles; leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond int. and taxes); total oper., 380 m. V. 92, p. 462, 796. 
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RAILWAY STOCKS AND BONDS 




















RAILROAB COMPANI#S Mties | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(Por abbreviations, &c., see notes en first page] Road |Bonds| Value |Outstanding % | Payable | and Maturtty | Dividends are Payable 
Middletown & Unionv RR—tst M $500,000_- Ba.y) 14; 1913 $100 &c 200 ,000 6¢ |M & N|Nov 1 1933 Pa Trust Co, N Y 
Second M 6% rnon-cum adjust inc bonds red par__y oa) Eee leone 250,000 4 '15-"16.M & N/Nov 11933 | Bankers Trust Co, N ¥ 
Midland Pennsylvania—1st M $2,000, O00 gold red s ft. eat 20R0 100 &c 812,000 5¢ |J & J\July 1 1960 \July 1912 coup not _paid 
Midland Vat RR—ist M g red 1023 44 beg '16.GPxc* 299; 1913 ky 5,224,000 5g |A & OjApr 1 1943 |New York and Phila 
Adjustment mtge (2d income) gold red par FP. xc* 299/ 1913 100 &c| 5,512,500 Up to5%| Sept. 1|Apr 1 1953 |Fidelity ‘Tr Co, Phila 
Wichita & M idiand Val Ist Mg gu red par....- xc ao wit ark 1,000; 1,025,000 5g \|A & OjJan 11931 Office, Philadelphia, Pa 
Mili Creek & Mine Hill Navigation & RR—Stock---- ea Re aa 25 323.375| 10 lJ & J\July 19165% |Reading Term, | hila, Pa 
Milwaukee Lake Shore & Western—Mil waukee Sparta & Nor|th Wes tern —Se'e Chicago & North Wiestern | 
Milwaukee & Northern—See Chicago Milwaukee & St |Paul | i eee ee i 
Mine Hil! & Schuylkill Haven—Stock (6% rental) __- ee 50| 4,210,200 5% J & 3\Jan15 "17 24 |Ofiice 119 S 4th St, Ph 1° 
Mineral Point & Northern—ist M $450, 000 gold -F.x 26| 1905 1,000 450,000 5g |M & N/May 11925 |Farmers L. & fr Co, N 4 
Mineral Range—Consol mtge (text) gold red at 105_zc 16; 1891 | 500 &c 593,000 4¢ &5¢\J & JiJan 11931 \55 Wall St, New Yor 
General mtge interest guar by Canadian Pactfic_Fz 73| 1901 | 100,000; 1,000,000 4g (J & J\Jan 11951 |All owned by Can “—— 
Hancock & Cal cons mtge gold red at 105 assum_-_z 34| 1891 1,000} 325,000; 5¢ |J & J\Jan 11931 \55 Wall St, New Yor 
Equipment Trust notes Series 1-.........-.-..-- onal EE lnawesendl 320,087, 4% |Monthly\Oct 1 1920 (Marquette, Mich a. 
do do OT eer ae aa 42 564 5% —F |Aug 1 1918 |Montreal, Que aM 
do do OE Spang ee i NP | 90,000, 5 M & S\Mar 1 1921 |Marquette, Mich 
Minneap Red Lake & Manitob—Ist M $700,000 ¢_F.xc| 33%4| 1905 1,000) 700.000) Se |J&D 30|June 301925 —-| First Trust & S'Bk, Chic 
Minneap & St L—Stock, all of one class, $26,000,000 Sl eee SOO} 25,792 .600).... 2006 New |New in 1916 |..------------- aoesee 
First mtge Merriam Junc to Albert Lea g-.- F.zc*; 109) 1877 | 500 &c} 950,000 | 7g a & Di|June 1 1927 | do oO 
Pacific extension first mortgage gold_____.- e@.Zc* 103) 1881 1,000; 1,382,000) 6¢ |A & OjApr 11921 | do do 
First consol M closed M g (V 59, p 1145)_Ce.xc* &r| 502| 1894 ,000 -282 ,000)| 5¢ |M & N|Nov 1 1934 do pi 
First & ref M $13,244,000 gold A eg pm)...-Cex| 779) 1899 1,000| 13,244,000) 4¢ |M & _ S\Mch 11949 do 0 
Refund and exten M $75,000 red 105.Gxc* &r*| 1,409); 1912 1,000 &c 4.087.528) 5¢ Q—F (Feb 1 1962 do do : 
Car tr ser A g due $60,000 y! yy » Pp 1373) PeP. xo* ---| 1909 1,000 180,000) 5¢ \a & O|ToApr11919 |Penn Cofor Ins, &c,Phiia 
Car trust ser B gold due $1 a yearly___PeP. xc* aael Bele 1,000) 72,000) 5g |A & O}To Oct 1 1920 do do 
do er © part due yearly ___....-. PePx| ---| 1912 1,000; 110,000 5 [M & NiTo Noy 1 1922|..--....-------2------ 
Equip tr Prine $40,000 each Fen r- eall 102% ---PeP anol eho 1,000) 360,000) 6g iM & N|May 1 17 to °25) do do 
Locomotive trusts due $6,250 quar__-__.________- _-| 1915 | 250 &c| 200,000 6 | Q—J \jApr °17-Jan '25)...-...2.-s-<en-ccnns-o 
Towa Central Ist M g (V 49, p 582)----.-.-- Ba.zc* 502| 1888 1,000} 7,650,095) 6g J & p|june 1 1938 25 ee St, New York 
1st ref mtge $25,000,000 g (see text)._._Un.xc*&r| 639) 1901 1,000} 7,156,000) 4g \M & S|Mch 11951 0 
Car trusts ser A due $32,000 yriy___-----PeP.xc*| -_-| 1909 1,000) 96,000, 5¢ |M & N\To May 1 1919 Penn Co tor Ins, &0,Phila 
Car trusts ser B due $16,000 or S15, 000 yrly Pep.xc* ouel Bea 1,000} 60,000) Rg \@ & O/}To Oct 1 192 do do 
American Locomotive Co notes___....-...------. cial He lonnecae 218,750) ee See. |To 1925 iNew York 
Des Moines & Ft Dodge gold guar p & i__Ce.xc*&r’| 138) 1905 1,000) 3, O73 .000) 4g |3 & SJ\Jan 11935 25 Broad St, New York 
Hock Coal Co Ist M $600,000 gu red 105sf..Em.xc*) -.-.| 1912 1,000) 196,000) 6g |J & Ji\July 11932 do do 
| 
} 








ORGANIZ'N .—In 1913 vendjentet without foreclosure, V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; Png » $5,000,000; outstanding, 
$4,006,500 each of common and 5% pref. (prin. and div.); par, $50. Stock 
is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAlister, Lloyd W. Smith and Francis I. Gowen. 
_ Apt stock is redeemabie at par on — div. date after July 1 1916 on 30 
notice, and subject to the right of the Cherokee Construction Co. 
ich owns all of the com. stock) to purchase as follows: During 1914 and 
{915 at 35% of the par value; 1916 and 1917, 40%; 1918 and 1919, 45%: 
1920 and ($21, 50%; 1922 and 1923, 55%. 

BON DS.—The first 5s and adjustment M. (income) 5s, issued 
V. 96 ov. 554, are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold interest in the Wichita & Midland Valley RR. 
and all the $1,025,000 Ist M. bonds of the latter and $460,000 of its $503,300 
common stock; (3) all of the $250,000 stock and $1,250,000 ist M. ‘5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi- 
anthracite coal fands. Of the first 5s, $5,000,000 have been issued on 
account of retirement of outstanding bonds and other indebtedness and 


nd plan | 


impts., &c., of the remaining $10,000,000 reserved for $85% of the cost of | 
impts., extens., &c., under careful restrictions. $224,000 have been is- 
sued, making $5,2 224,000 outstanding. See V. 96, vp. 1423, 1489. 


The interest on the adjustment M. bonds ts to be paid annually, if earned, 
but ts not to become a fixed charge, and {is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of interest over the $2,000,000 Series B bonds. 


EARNINGS —6 mos., {1916___-__-- Gross, $1,177,452; net, $342,578 
July 1 to Dec. 31. (OD. | Saas part: Gross, 918,892; net, 253,108 | 
Report for year ending June 30 1916, in V. 103, p. 1788, showed: 
June 30. Gross Net (after Other Interest, Balance, 
Year— Earnings. Tazes). Income. Rents, &c. Surplus. 
ot S| eee $1,862,608 $467,935 $67. 774 $335,793 $199,916 
ES | aaa Sees 1,392,739 241,430 51,187 331,759 60,858 
Pres., G. E. Ingersoll; Sec. & Treas., H. i Yarnall. Office, Liberty 
Building, Phila.—(V. 100, p. 1918; - 101, p. 1365; V. 103, p. 1032, | 
1788; V. 104, p. 163.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mountain, Pa., 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 
total treck,59.17 m. Leased in 1861 for 999 years to Phila. & Reading RR.; 
\ease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven to | 
Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental reduced A 6% on stock under new lease for 999 

ears from Jan. 1 1897 to Phila. & Read. Ry. Co.;24%% 1s paid in Jan. and | 
% in July, 4% being deducted for taxes.—(V. 96. p. 1365, 1423.) 


MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 

Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.;: total, 
30.6 miles. Incorporate d in Wisconsin Oct. 17 1899. Stock, all issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1916, gross, $120,858; net, $35.569; 1914-15, gross, $93,057; net, $13,971; 
int., taxes, &c,, $39,312; bal., def., $25,341. Pres., Thos. D. Jones, Chi- 
cago; V.-P., A. P. Cobb, New York. 


MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich. 


,14m., 
Hancock to Mohawk, 20 m.; 


branches, 30 m.; South Range exten., Ke- 


weenaw Bay to Riddle Jct., 36 m.; trackage. 3 m.: Mohawk RR., 17 m. 
In 1895 paid dividends of 104%; in 1896, 7%; 1897, 7%; 1898, 34%: 
none since. Stock, $1,500,000; par, $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outs tar ding, $339,000 are 5s; the Can. Pac. on June 30 1916 owned 
the remain ing $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar. as to int. V. 75, p. 554. See V. 73. p. 556, 616: 73, 

. 785. Of tonnage in 1915-16, 90% was ores and mining products. BR 
tust notes — 30 1916, $502, 607, including deferred interest. 

EARNING 


—For 6 months ending Dec. 
Siz Months Oo 


Gross ret. 
(ara 5, 213 $1: 34, 4199 
TT ee i ee 550.904 


- Charges. Bal. ,Sur. 
$78,453 3: 59. 6! 58 
180,800 86,540 97,710 
REPORT. —For year rou 5-16, gross, $1,07: ss net, wre 832; other 
ne., $7,122; charges, $186,270; sur.. $74,684. aay. 97, p. 176.) 


MINNEAPOLIS RED LAKE MANITOBA RY.—Bemidiji to Redley, 
Minn., 33% miles. Stock, $100, S00: bonds (see table). For year ending 
June30 1916. gross, $61,515; oper. exp., 347.800; net, $13.715; taxes, rentals 


/ 
53.6) 


2 
> 
2 
o, 
73 


and fixed charges, $3, 633; int. on bonds, $35,000; bal., def., $24,918. 
Pres. C. A. Smith; Se A. Ueland; Treas., A. L. Molander. Office, 
Bemidji, Minn. 
MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Road includes: 
Road Owned— Miles. Road Owned (Continued)— Mtles. 
Minneapolis to Angus, Ta ol Serer 129 


Des Moines to Ruthven, Ia__-137 
Hopkins, Minn., to Leola, $.D- er 
Conde to Le B eau, D 
Iowa Jct., Ill., to Northwood.._37 5 
Total ow ned and eee SG Gs ere a 
Leases to C. R. I. & P., Albert Lea to Iowa Line, 13 m.., incl. above. 
ORGANIZATION ~~ Incorporated in Iowa June 30 1916 (V. 103, p. 145) 
as a consolidation of Minn Louis RR. of Minn. and Iowa (V. 59, 
. 371; V. 93, p. 1668), and lowa Central & Western Ry., per plan of Feb. 
916. This p an (V. 102, p. 522, 529) provided, through subscriptions by 
shareholders Canderwritten) of $4,530, 200, cash to retire on Aug. 1 1916 
$2,500,000 6% gold notes due Feb. 1 1916, and all outstanding bills 


Leases (All Stock Owned) — 
Ia. C. & W.,Belmond to Algona 37 
Trackage 109 





ayable, 
500,000 


the em no by of scoquate payable to normal amount and for about 
- 103, p. 2163. 


new working capital. 





STOCK.—The new consolidated company has an authorized capital 
stock of $26,000,000 (par $100), all of one class, of which there was issued 
forthwith $25,792,600, the remainder to be reserved for future needs. 


Option on stock, Vv. 103, p. 1593. 

DIVIDS. ) °97. °98. °99. '00. ‘Ol. on 03. '04. "05 to Jan.’10. 
Preerren .o6+6 +3 3% 4%5 5 5 56 5 5 yearly None 
Common_._._ _-. j—None— 1%4 5 5 2% 0 since 

BONDS, &C.—Bonds due 1927, Nos. 1, 191 to 1,400, for $500 each, sxe 
tional to those above, were assumed by B. R & N. (now C. as &P ) 


irst Refunding mtge. of 1899 is limited a $13,244,000. The mtge. is 
1st lien on 277 miles of road, &c., and a blanket lien on rest of pope ey: 
V. 68, p. 187, 332; V. 79, p. 2147)" V. 80, p. 2220; V. 87, p. 1420; 
295, 432, 506. ay V. 69, p.3 
The “Refunding and Extension” 50-year bonds, dated Jan. 11912 pi - 
000,000 auth. issue) are secured by a general lien on properties now owned, 
aubject to existing Mens, and, through the retirement of the bonds of the 


| Minnesota Ne me & Pacific Ry., became a first llen on the property of said 


Ry., constituting the recent extension to the Missour! River, 
229.6. ated they will also be a first lien on contemplated extensions; 
$2,500,000 were sold in 1912, and $5,500,000 deposited under the notes 
due Feb. 1 1916. The $2,500,000 notes were paid off Au 1 1916. 
Of the remaining bonds, $39,891,000 were reserved to retire a li ‘@ amount 
of underlying bonds, $1,036, 000 to retire equipment obligations, $11,073,- 
000 for improvements, 2d track, &c., $3,000,000 to rolling § stock 
—_ $10,000,000 additional road, or terminals. 93. p. 1688; V. 94, 

. 279, 487, 631; 96, p. 136; V. 98, p. 1316. 

P’ The $3,072, 3601 Des ‘Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
were guar.,p.&i. V.79, p. 1704, 2696. The $200, 000 Hocking Coal Co. 
Ist 6s ($60 ,000 auth. issue) are also guar. V. 96, p. 360. 

In June 1915 issued $251,813 6% locomotive trust ctfs. for purchase of 
15 new locomotives. 100, p. 556. The $400,000 equip. trust ctfs. 
dated Nov. 1 1915 cover 500 new box cars with steel underframes. 


Vv 

101, p. 1714, 1629. 
EARNINGS —6 mos , {1916_-.--- Gross, $5,797,837; net, $1,761,136 
July 1 to Dec 31 (1915------ Gross, 5,524,127; net, 1,790,897 


ANNUAL REPORT —Report for 1915-16in V 103,p 2073, 2153, 2162. 


June 30 Year— 1915-16. 1914-15. 1913-14. 1912-13. 
Operating revenues_...$10 0721, 512 $10,111,975 $9,620,675 $9,707,004 
Net (after taxes)... _.- $3,229, 511 $2,743,196 $2,287,028 $2,617,011 
Other income......... 98 ,002 94,434 5392 55,698 
Total net income___ _- $3,327,513 $2,837, 637 $2,392,420 $2,772,709 
Deduct—Bond interest | $2,149,928 $2, 139. 649 $2, 104, 828 $2,052,038 

Int., disc., exch., &c. prone? 699 119,389 105,744 

Hire of equip., bal..} 354/481 ones «321,595 163.033 





Balance, sur. or def_-_sur. $652,2 245 sur.$186, 604 def. $153,392 sur.$451,894 


OFrig JERS. 5 Chakeen, hes. Hayden; Pres., E. L. Brown; V.-P. & 
Treas., H. Davis, N. -P. & Gen. Mgr., James Russell; V.-P., J. 8. 
Bache, ADO , & ‘oe Treas., A. C. Doan, N. Y. Office, 25 
Broad St. 

Directors. —H. E. Huntington, F. H. Davis, Charles Hayden, J. S. 
Bache, J. J. Slocum, Chas. F. McElroy, a me P. Thayer, E. L. or ae 
J. A. Spoor, C. Bernard November and F. Frazier, N. Y = 103, Pp, 
145, 406, 666, 844, 1299; V. 103, p. 1593, 2073, 2079, 2153.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D., to Max, 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 296 m.; 
Fordville, N. D., to Drake, N. D., 131 miles; Moose Lake, Minn., to Plum- 
mer, Minn., 193 m.; Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth, 
Minn.. 188 m.; Lawler to Cuyuna, 36 m. (V. 91 D. 912, 787); other 
branches, 598.45 miles; spurs, 7 m.; Fairmont & Veblen Ry., Fairmont to 
Grenville, S. D., 87 m.; total operated June 391916, 3,135 pare also track- 
age to Minneapolis, St. Paul, Sault Ste. Marie, Duluth, Superior and 
Ironton, 30 miles; leases Wisconsin Central Ry. (which see), 1,127 miles 
less joint trackage, 68 m.; total operated, 42.28 miles. Owned but leased 
to ne eenescte N. W. Elec. Ry., Thief River Falls to Goodridge, Minn., 
18 miles. 

HISTORY.—A consolidation in 1888 of Minn. Sauls Ste. Marie & At}., 
Minn. & Pac., &c. See 46, p. 538, 609: V. 77, p. 628. 

In 1909 5 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,176,800 4% lea ased line ctfs. were ssened {to June 1915), fonared by the 
Wisconsin Central pref. stock. V. 88, 232, 564, 686; V. 98, p. 1668. 
Int.on Wisc. Cent. lst & ref. 4s ($5,816 “600 out) is guarante ce Vv. 95, p. 968. 

| The Chicago Terminal Ry., organized in 1911, on Apr. 1 1914 opened a 
new Chicago terminal to to replace the facilities leased rom the Illinois Central. 
See BONDS below. p. 1463, 1387, 871, 285; V. 95, p. 745. 


STOCK.—Canadian Pacific in July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has we © pelos right ~ 7% (non-cum.,); 


then com. to 7%; then share pro rata. V. 75, p. 549; V. 92, p. 882. 
DIVIDENDS.— } 03. ‘6. » i ¥- ¢- ?- 1910 to an 1916 
Cammee oo. eke ‘7° Ss 7y 


BONDS.—Can. Pac. guarantees 4% int. on all old bonds Pati toa 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Saul Ste. Marie & Atlantic mtge. in 
| V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
| was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 

bonds) and for $20,000 per mile on all additions. Outstanding amount ig 
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RAILWAY STOCKS AND BONDS 





(Vou. 104. 


2. 


























RAILROAD COMPANIES | Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
iF or abbreviations &c., see notes on first page} | Road Bonds! Value Outstanding) % Payable | and Maturity Dividends are Payable 
inn St Pai il & S$ Ste Marie—C om stock $42,000,000 - -| Se ee oi $25, 206.800'71n 1916 A & O Oct 161916 3% Minn office; checks mab 
a efert eae stock 7% non-cum $21,0( 0, cl eee CEE ee 100 12,603,400'7 in 1916 A & O Oct 16 1916 3%) do do 
Wisex sin Cent leased line ctfs $12,500,000 auth _ Pn rer 100, 11,176,800) 4 . @ Gee ieee 0 léeaee cep eeawddiwenbein 
Minn | ault Ste Marie & Atlantic Lst M gold- ke. zc* 495 1886 1,000, 8,136,000 4¢ J & J Jan 11926 Bank of Montreal, N Y¥ 
Minn ap yiis & Pacific first mortgage__-_--- Ce.zc® 286) 1886 1,000 286,000 4(5)J & JdJan 11936 do 
ist cons M g. int guar (end) ($2,637, 000 5s) Ce. .xc*| 3,155, 1888 1,000 69,500,00014g&5¢I & JJuly 1 1938 do do 
Second mortgage $5,000,000 gold int guar_- ve .X| 3,155, 1899 1,000 3,500,000 4g J & Jan 11949 ? do do 
Chie » Terminal joint Ist M g red text.G. xc*&r* 1911 |1.000 &c 6,000.000 4¢ M & N'Nov 1 194] New York & Londop 
Car trust Ser B due $61,000sem!-annualily ....Ce.x ---| 1910 1,000 427 ,000 4% A & O/Apr ‘'17-Apr '20 do do 
do Ser C gold due $60,000 semi-annually_Ce.x annul BeLe 1,000 540,000 4%eM & §S Mec h’17—Mch'21|New York 
do Ser D g due $51,000 s-a (V 95, Dp 750) ---x wo-| 1912 1,000 612,000 4%eJ3 & DToJune | 1922)/Bank of wma’ i 
do Ser E g $159. 000 s-a (V. 96, p.206) ..-.G-x¢ smol SOLe 1,000 1,908,000 4%eJ5 & JJuly '17-Jan’23 do 
do Ser F due $64,000 s-a (V 97. p 1663). GPc* neni ele} 1,000 896.000 5g J & D'\To Dec1923 Girard Trust Co., “Phila. 
do ser G due $75,000 s-a (V 103 p 1888).Em.c onal aoe 1,000 1,500,000 4%¢M&N15 May 15 '17-'26|New York 
Fairmont & Veblin Ry 2d M bonds......-.-.-..-.- panel SRE nde menae 1,200 6 A & O Apr 1 1928 Ter ween enesacnne 
Minnesota Transf—ist M gcall 102% 1922sfc*&r*| -.-) 1916 1,000, 2,105,000 5g F & A\Aug 11946 Bes and St “Paul. 
Miss Cent—Ist M $10,000,000 g gu red (text)._G.xo*| 164 1909 | 500 &c| 3,804,000 5¢ J & J July 11949 N Y.. Callaway, Fish & Co 
Miss Riv & Bonne Ter Ry—I1st M $2,500,000 g red 105) 65 1911 | 1,000, 2,500,000 56¢ A & O/Oct 11931 Ist N Bk,N Y & StLouls 
Mo& lil Br & Belt--StCM & StL B Ist Mredg-S$St.ze*|  -.-| 1901 1,000 758,500 4¢ JS & J\Jan 11951 St. Louis, Mo. 
Consolidated mortgage $2,000,000 authorized g-.- x ---| 1904 a 9 63 746.000 4¢ J & JjJan 11951 St Louls Union Trust G 
Missouri Kansas & Texas—C ommon a PERL et co Bf oS a eer geeemn eng oes ad ne a sh iwi ab bo ows 
irate rre d stock 4% non-cumulative_.__...--.. eee eee | CO BR Ee eee | Nov 10 °13 2%\¢ hecks maile ee : 
lst M g(in 16 Cent Tr Co resigned as trustee)-Us.z| 1,599 1890 | 500 &c| 39,999,500 4g J & D/)Junel 1990 J’ne ‘16 int pd Nov 29 16 
eee Tt | re eee ae Ba.z| 1,599) 1890 | ~ &c; 20,000,000) 4g F & A/Junel 1990 Feb 1916 int unpaid | 
First Extension mortgage gold $3,254,000-- Ce.xc®*| 163, 1894 | 1,000| 3,253,000 5¢ M & N|Nov 11944 Nov 1915 int not paid 
St Leuis Division First Refunding mortgage - F.xxc*| cual Ln 1,000; 1,924,000) 4g A & OjApr : reat: Apr 1916 int unpaid 
Missouri Kansas & Eastern Ist M gold assumedCe. — 162) 1892 | 1,006; 4,000,000) 5g A & O/jApr 1942 |Apr 1916 int pd Sept 30 
Second mortgage guaranteed, being retired- 162) 1892 | 1,000 58,000) 5¢ A & O/Apr i 1942 Apr 1916 int unpai 
Sh Sh & So ist M ($20,000 p m) g ass____-- Ce.xxe°| 182, 1893 | 1,000} 1,689,000 5g J & Dj\Junel 1943 |Dec 1915 int unpaid 
Kansas City & Pacific Ist M gold assumed --Fr.xc*; 130 1890 | 1,000} 2,500,000! 4g F & AjAug 1 1990 jAug 1916 paid Jan 1917 
M K & Okla Ist M $5,468,000 g assumed ...Ce.xe*| 227) 1902 | 000; 5,468,000) 5¢ M & NiMay 1 1942 May ‘16 int pd Oct 16 
Texas &Okla Ist M $2/347,000 gold assumed _Ce.xc® 117) 1903 1,000; 2,347,600) 5g M & SjSept 11943 |March 16 int unpaid 
First & Ref mtge $40.000, 000 gold (see text)_..F.x ---| 1904 100 &c| 9,992,000 4¢ M & S/Sept 1 2004 March ' int unpaid 
Gen M $20,000,000 gold sink fund red at par-N.xc*| ~..-.) 1906 | 1,000; 10,421,000 4%e¢J3J & JiJan 1 1936 Jan | 1916 int unpaid 
SWC«& Imp 1st M assumed sink fund call eae--E% ---| 1889 1,000) 743,000) 6 JI « J| July 1 1929 |Jan 1 1916 int unpaid 
Gonso! mortgage $125,000,000 gold authorized _ nual Bae oneal 1s ee: eee CA @ Obert Teee | te eo ncecnvane 
Two-year secur g notes ext,in 1915 red 101. _Ce. Zo wont ae | 1,000 19,000,000 6¢ M & N|May 11916 Nov 1915 int not paid 
Equipt trust notes gold $95,000 due s-a call par_Cex| -.-.| 1913 | 1,000} 1.235.000 5g J & D/J'ne ‘17-J'ne '23)1916 prin & int paid 
do do Series A $34,000 due s-a -.._.--- CP; ...| 1914 | 1,000 510,000 5 I & 


ro 


In 1915, $2,637,000 oe "were 


pavers, — to three times the stock. 





if 351; \é 73, . 185; V. 78, p. i. vs 79, p. 1332; 80, 

ge > 6a: V. 37 > 1011, a 89, p. 779; V. 91, 026; V. 95, p v 544; 

98, p. 1316; V. 100, 8i2; V. 103, ids ot} - Ast to 14 4s, see V. Pas. Dp. 
669, 771, 977; V. 71. p. B45: V. 85, p. 1646; V. 96, p. 1089. 


The Chicago Terminal lst M. 30-year gold 3 ($20,000,000 auth.) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463; V.95, p. 745 


EARNINGS (road proper). {138 --Geous. $11,466,870; a. $4,574,997 
6 mos., July to Dec. 31.\1915.-Gross, 12,695,274; net, 5,645,029 





REPORT .—Report for year ending June 30 1916 was in V. 103, p. 1207: 
Year ending June 30— 1915-16. 1914-15 1913-14. 
Average miles operated_.......---- 3,148 3.044 2,982 
SS RE eT $22,804,825 $17,817,855 $18,717,690 
I mwas $9,106,795 $5,622,822 $5,326,095 
it li RR A SEE 947.4 16 1,043 ,965 1,083 244 

Gross corporate income_____..._.$10,0: 54, 21 1 $6,666,787 $6,409,339 
Interest on bonds, &c__._.-...-.... §$ 3,136,109 $3,094,398 $2,955,928 
Int. on Wisc. Cent. leased line ctfs_-- 446.894 446.784 446,764 
mental of terminals... ......--..-<<- 301,632 151,601 153,145 
Preferred dividends (7%)_-.....--.~ 882,238 882,238 882 238 
Dividends on common (7%)-_-.------ 1,764, A76 1,764,476 1,764,476 

Balance, +O cians $ 3 , 522 862 $327, 290 $206,788 
—(V. 100, p. 1510; 101, p. 1014, 1089; V. 102, p. 1346; V - 103, p. 145, 
321, 1119, 1507. hiss: 198i. 3238.) 

MINNESOTA TRANSFER RY.—Unlon road owning 13.54 miles, ex- 
tending from function with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 89.53 miles; total, 103.07 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louls, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 


and Chic. Rock Island & Pacific. In July 1916 made a new list M. for 
$3 500,000, callable all or part at 102%, beginning Feb. 1 1922; semi-ann. 
sink. fund from 1917, % of 1%, out of part of the proceeds of $2,105,000 
of the bonds, the $2,053,000 bonds due Aug. 1 1916 were paid off. V. 103, 
p. 578.—(V. 103, p. 321, 578.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Stock auth. and outstanding 
July 1916, $3,940,000; par, $100. Dividends of 6% yearly paid to Oct. 1 
1907; 1913, 1%: 1914 to Feb 1917, 2% (1% F.& A.). 

Sonds.—1ist M. bonds dated July 1 1909, limited to $10,000,000, are Issu- 


able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $49,200; ulso as an entire issue at same price. They are guar. 


2. & i., by U. 8. Lumber Co. V. 88,p. 1561. 
RARNINGS.—6 mos.,{1916_-.-_.____- Gross, $422,173; net, $124,988 
mae i 65 Dee. Si; 11915............. Gross, 411,504; net, 138,793 
REPORT .—For year ended June 30 1916 In V. 103, p. 207: 
une 30 Gross Net, after Other Int. & Bi divs. Balance, 
Years— Earns. Tazes. Income. Sink. Fd. (2%) Sur. or Def. 
3915-16 ..$812,696 $269,851 $54,207 $254,200 $78,715 sur.$21,143 
2914-15 __ 771,427 240,615 78,564 254,200 78,660 def. 13,681 
Pres., F. L. Peck; Sec., G. F. Royce. Office, Hattiesburg. Fiscal 
agents, Calaway, Fish & Co., 37 Wall St.—(V. 103, p. 1301, 2073.) 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra nches, 18.10 m.; 
also 43.44 miles of industrial tracks; total tracks about 108 miles. 


STOCK.—Stock auth. and outstanding, $3,000,000; par $100. Divs. 
paid from 1900 to 1910, 6%; 1910-11, 7%; ‘11-12, 6%: “bo 13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the propetty owned and hereafter acquired except about one- 
half in Value of the equipment, and further by deposit of a $2,500,000 
20-y o% note of the St. Joseph Lead Co. hey ate redeemable at 105 
as a Whole or by lot for a sinking fund of $25, 900 yearly for first 5 years and 
$50,000 a year thereafter. V. 93, p. 589, 8 


EARNINGS.—6 mos.,{1916_.__-_______ , 4 $468,411; net, $171,977 
RE dh gue 31. {1918 Gross, 405,655; net, 176,936 
#3.—For year ending June 30 1916, oss, $844,940; net, 

$336. 437, In 1914-15,. gross, 3°23; 685; net, $310, 3." . 
-P, Sec., F. H. Dearing. 


, E. OC. Smit . Th 
N. Sy office, 61 A vty ‘101 oD. 48. rene. & 


MISSOURI & ILLINOIS BRIDGE & .—Has bridge 0 
long across the Mississippi River at Aiton one. - ae: 2 miles of ~ a Fi oe 
OF Have. Cine. Chic. & St. Lous, Louisville & Nashville, St. Louis Iron 
ats. a South. watt. & Ohio, Missourt Pac., Wabash, Chic. Rock Island & 
Haute (Penn. RRs ystem). reg — -l Py ox: § — nuceetao enrtne ot. Ole 
Madison & St. Louis Belt RR. VFO. tags St Hi 
$2,500,000; outstanding, $187 006. 


,P,1642, 681; V.103, p. 2156. Stock, 
W: F. Bender, Railway Exchange Bldg. St. Low Mitller; Bec. & Treas. 
elflISSOURI KANSAS & TEXAS RY.—Oporates a 


Louis.—(V. 103, p. * 2186) 
St. Loui 


uis, Kansas Oty. line with nosth- 
oO 


Junction City and Hannibal, 
pam Ry RR across the Okl 
= Mo., extend a Galveston, ma and the Texas cotton belt 


on the Gulf of Mexico 
Tex., and Shreveport, La., with branches. (*See this compame —, 








J} July * 17-July '24 Jan 1917 p & int paid 


M.E. & T-Ry. ited ollie de: ) Miles.| M.K.& T.of Tex.—Oper. », (845 m.)- — 


Jct.near St. Louis to Red River 629) *Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105)|*Wichita Falls Ry | Not 18 
K.C., Mo., to Parsons, Kan... 94/Wascom to Shreveport/owned. 19 


Parsons, Kan., to Okla. City_. 203) Op.Jointly(a.)\—M.K.& T.Ry (81 m) 





Junction City to Parsons, Kan. 158 St. Louls to Machens, Mo--._.. 7 
K.C.Junc. to Paola, Kan____. 86| Kansas City to Paola.......-.. 43 
Oklahoma City to Atoka_____- 132; Dewey to Bartlesville__....... 4 
Osage Junc. to Verdark, Okla_. 79| Moran to Piqua___.-...-----. 7 
Fallis to Guthrie, Okla.______ 23| Wichita Falis Lines......-.-. 418 
gf eee eee 154/| (b) M. K. &T. of Tex.(155m.)— 
| Whitesboro to Fort Worth_-__- 71 
M.K.& T.0f Tez.—Owned (1,153 m.)— | Houston to Galveston_______. 50 
Red Riv.to Houston,via Ft.W. 357|Sou. Pac Connection, San Ant- 3 
Denison to Hillsb., via Dallas__ 172! Austin to San Marcos (see Int. 
Whitesboro to Henrietta______ 87 & Gt. Nor.: V. 94, p. 416)... 381 
Greenville to Shreveport_____- 150 Beaumont & Great Northern.. 48 
Other branches______-_- 3 —-— 
Pen I SOE BO 1ONG ies ee kone ca cdckbkntakduacoaned 3,865 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V .49.p.719. 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern Ry., together operating 418 miles, was acquired. See 
separate statements for each, also committees below. V.95, p. 1057. 


RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 26 1915 ap- 
pome ed receiver for the ney by the U. 8S. Circuit Court at St. Louis. 
fallgarten & Co. and J. & W. Seligman & Co. are continuing the pre ara 
tion of a reorganization plan. V.102,p.886. In Dec. 1915 Central Trust 
Co., mtge. trustee, filed suit to foreclose Consol. Mtge. of oe | bon is all 
pledged as collateral) for default Oct. 11915. In April 1916 Farmers’ Loan 
& Trust Co. brought suit to foreclose the First & Ref. Mtge. V. 103, p. 
1119. In Feb. 1917 suit was brought to foreclose the $20,000,000 2d Mt: ge. 
V. 104, p. 664. See below and V. 101, p. 1973. 

A report of consulting engineers submitted in Oct. 1916 (see V. 103, p. 
1977) estimates the amount required for new working capital and to clear 
the property (exclusive of bills payable, defaulted interest and expenses of 
reorganization) at $9,636,000, and recommends a two-year rehabilitation 
and betterment program involving further expenditures of $17,000,000; 
total, $26,636,000. A 50% reduction in fixed charges was also advised. 

An elaborate re port made by Expert J. W. Kendrick to Speyer & Co., 
dated Jan. 22 1917, confirms the receiver's estimate as to the needs of the 
property for rehabilitation, new rolling stock, &c., and estimates that, 
though these expenditures and improved me sthods of operation, a v ery con- 
siderable saving may be made in working cost. V. 104, p. 664, 656. 


Default—Interest Payments.—On June 30 1916 the interest matured since 
Sept. 26 1915 remaining unpaid aggregated $3,594,262, out of $6,585,127 
accrued; sinking fund payments in default, "$482.080.| V. 103, p. 1795. 
The earliest coupon unpaid on each issue, and the date of payment of 
deferred interest, may be learned from table at head of page as reported 
(compare V. 103, p. 1792). 


PROTECTIVE COMMITTEES (see V. 101, 

Two-Year Secured Gold Notes matonded and 
King, Chairman; ©. A. auka. 60 Broadway, N. Y. City; Central 
Trust Co., depositary. 101, p. 1093. 1553, 1973; V. 102. p. 1250, 1436. 

First M. 4s due June ¥ 1990.—William Church Osborn, C pent poe 
G. Tomlinson, Secy.; U. 8S. Trust Co., N. Y., depositary. 02. p. : 

Dutch Committee for Ist 4s.—C hairman Dr. A. F. Van Hall m, iv” Oyens 
& Co., Amsterdam. V. 102. eg. 

Second Mige. Bonds.—E. terri _Pres. Union Trust Co., Chairman; 
G. K. B. Wade, Sec., 80 RM. 101, p. 1189, 2145; V. 102, p. 522, 
2077, 2254; V. 103, p. 239, 579. $4, 948. 500 4 posited Feb. 1917 

ve Vommastes. -——Dr. H. K. Westendorp, Amsterdam, Chairman. 

Vee ziension 5s of 1894. John W. ie. Chairman; Chauncey H. 
Murphey, 55 Cedar St., N. Y., Sec. V. 101, 1272; V. 102, p. 345. 

St. Louis Division, First Mige. Ref. Gold 4s. O Sawin s. Marston, Pres. 
Farmers’ Lt. & Tr. Co., Cha rman; Augustus V. Heely, 22 W illiam St. o 

. Y., Secretary. V. i02, >. Gi. 

First & Ref. M. 4% Bonds.—Alexander J. Hem “ar Chairman; af 


BP: 1903, 1189, 1272): 
neztended).—Willard V. 


Cox, Vice-Pres. we Guaranty _frust Co., as Sec. : Pp. 1508; VOL, 
p. 1093, 1189; 102, p. 522 6,360,200 deposited Feb. 1917. 
General Mige. fF. > ae Jtto “T Sannard. Chairman: Herbert W. Mors 


Sec., 26 Broad St., Co.. depositary. V. 101. p. 1093: 
V 102, p. 253, 1436, 1626, 1989-, $5, 122.000 deposited Feb. 1917 

ref. and Com. k.—Alvin W. Krech, Chairman; Equitable 
Trust Co., d itary. v Mor, D. 1274. 


Missouri cee & Eastern Ry. lst M. 5% Bonds.—Chairman, John W. 
Stedman; Sec., George E. Warren, 60 Broadway, N. Y. Depositary, 
Columbia Trust Co., N. Y.; pee for depos., oe Tr. & Safe Dep. Co., 
Hartford. Majority deposited. 102, p. 886; 103, p. 1210, 

Kansas City & Pacific ist M. i —Chairman, LY Edmund Zacker, Hart- 
ford, Conn.; Sec.. J. C. Traphagen, 46 Wall St., N.Y. Depositary, Frank- 
Trust Ci » & pase 70% deposited. V. 102, p. 1163, 1346; V. 


103, p. 844. V. 104, . 256. 
Sherman mae ort R Southern Ry. , ls M. 58s.—R. Walter Leigh, Chair- 
» Sec. OP eens Columbia Trust 


man; J ale, 52 van 
Ge.; mee Ee wb i 101, p. 1274; V 103" eo 

M. K. & Oklahoma st M. 5s.—John V Platten, Chairman; U.S. Mtge. 
& Trust Co., N. Y., depositary. V. 102, p. 800, 1346; V. 103, p. 66, 1687. 

Boonville Bridge ‘1st PM S 43.—~Chairman, Robert Struthers Jr.; ; Sec., 
Emerson W. Judd, 37 Wall St. Depowsery. plomopoltes Trust Co., 
MW. ¥. Ve 109. BD. 1625. Majority deposited. V. 103 3B 8 

Dailas & Waco Ry. 1st M. 5s.—Theodore _ Banks 3” Martin 
S. Watts, Sec’y, 115 oan a ¥.. ¥e 506. 59. 

M. K. & T. Ry. of Tezas Let 34. 5% Bonds. chairman, Jules S. Bache; 
deposit “7 Empire Trust Co., N. ; Sec., Edward P. Goetz, 42 Broad- 
way, N V. 102, p. 1060, 1540; V. 103, Dp. 61, 844. 

Teras & Oklahoma Ry. lst M. 53.—F. N. B. Close, Chatenan: Perry 


Bogue, 16 Wall St., Sec.; Bankers Trust Co., depositary. - 101, Dp. a 
. 102, p. 154, 801, 887. 








RAILWAY STOCKS AND BONDS — 
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RAILROAD COMPANIES 




















. | Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page} Road |Bonds, Value (Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Kansas & Texas—(Con) 
Securities of Allied Companies— 
Dallas & Waco lst M $20,000 p mggu p &1- Ge. xxc* 66 1890 $1,000' $1,340,000 5g iM & N/Nov 11940 May 1916 int paid Oct'’16 
MK & = of Tex Ist M $20, 000 p m_~-Ce.xxc*|Gu.p. 225) 1892 1,000! 4,505,000 5¢ iM & S/Sept1 1942 Mar 1916int paid Sept 1 
300nv Bridge lst Mg sfd V.73,p.494_Ce. zc*; & 1__| ee | 1,000 947 ,000 4¢ iM & N|Nov 1195! May 1916 int paix 10cr" 16 
Katy Office Bldg Co 1st mortgage ci ay dads es cree wo=| 1912 500 &c 200,000 5yeJ & D\Dec 1 1932 [Dec 1916 int. paid 
Tex CentlstM$2,000,000g red110( $150 ,0004s) F.xc 309 1893 1,000; 2,000,000:4&5g¢;/)A & O|Apr 11923 61 Broadway. N Y 
Wichita Falls & N W Ist M g red 105__..FC aa 154, 1909 1,000; 2,142,000 56g \J & JiJan 11939 Jan 1917 int paid 
Pan Handle Div Ist coll lien M gold s f____FC.xc 57; 1910 1,000 843 ,000 6g iJ & JiJan 11925 Jan 1917 int paid 
Wich. & N. W First & Ref M goldred 105_Usm.xc* 378 1911 1,000 3,569,000 52 J & jJ\Jan 11940 Jan 1917 int paid 
Ww ichita Falls & So Ist M $780,000 g gu s f__FC.xc* 52 1908 1,000 729,000 6¢ |J & JiJan 119388 July '16 5 a 1id oy 28 
Beau & Gt No Ist M g $17,500 p m red 10: 2%....G 49 1909 1,000 $83,000 6g |J_ & JiJuly 1 1939 61 Bway, , Jan 
Mo &N Ark RR—Rec ctfs $2,500,000 red ge onal Lao 250 &c; 2,062,750 6 a . N | May 11918 Merc Trost G 0, St L. ‘te 
Mo Okla & Gulf RR—Ist M $20,000, 000% (text)_.SSt RS ey F 100} 10,655,200 5 N|Nov 1 1961 Nov 1913 coup not paid 
Mo Okla & Gulf Ry—Receiver’s ce rtific’s $1,750,000 ---| 1915 1,000; 1.500,000 6g F & A 20\Feb 20 1917 Fidelity Tr Co, Kan City 
First M $10.000,000 gold......__-___-__.- SSt.c* 50| 1904 100 &c¢ 7,007,000 5¢ & N|Nov 1 1944 Nov 1913 coup not paid 
Second M old 5 AE PAST ES) SIRS SOE CO REE! iat8 cid ee 1,467 ,OO00 52 M & N|June1 1925 do do 
Mo Okla & Gulf Ry of Tex ee M $1,000, 000..SSt ee een See text Dae RS ee 1941 do do 
do do series A due $34,000 s-a._-GP oe eae, ear 350,000 52 M & NINov 1 1944 do do 
Missouri Pacific—Stock $240,000.000 authorize ~. | ae St Gast UbieeOledcenadalakoumwan \Jan 30 1908 2 | 1120 Broadway,New 4 ork 
Pacific RH of Missourl 1st M ext in 1888 gold___Ba 285 1868 1,000 6,996,000 4g F «& Aj Aug 11938 Bankers Trust Co, N 
Second mtge ext in 1891 in gold St L to K C_xc* saat -ee 1,000; 2,573,600 5¢ J & ui July 1 1938 do (Jan 1916 paid) 
First mtge St Louls real estate ext in 1892 gold-_x ---| 1872 | 600 &c 800,000 5g |M & N/May 1 1938 do May 1916 paid 
First mtge Caron Brg gu p & i (end) ext 1893. .z 13) 1873 500 237.500 44,¢gA & OlOct 1 1938 | do April 1916 paid 
Third M ext 1906 red 105 (V 83, p 492, 1348) Ce-z ---| 1876 1,000, 3,828,000 4 M & NiJuly 11938 do Jan 1916 paid 
Missour! Pac lst M Lexington to Sedalla, Mo, g__z 57; 1880 | 500 &c| 650.000 5¢ IF «& Al Aus 1 1920 Feb 1 1916 coup nowene 
Consolidated mortgage $30,000,000 gold__---.-zc*| 800 1880 1,000) 14,904,000 6¢ M & NiNov 1 1920 ‘May’ 16 paid, Bank 
rE 21rd” See Un.xc*&r| 1,114 1887 1,000) 14,375,000 5g iM & ‘S\Jan 11917 iSept 1915 coup not paid 
First coll M $10,000,000 g (V. 50, p. 669)-Ba.zc*ré&r| 673 1890 1 ,00¢ 9,636,000 5g iF & AjAug 11920 1916 coup not paid 
40-year 4% gold loan coll tr g red at 1024%_Ba.xc*&r ouel SOO 500 &c| 37,255,000 4g M & S/Mch 1 1945 \Sept 1915 coup not paid 
Ler & Caney V Ist Mg gu(V 70, p 1095) assumed __zc* 52) 1886 1,000 520,000 5¢ iJ & JIiJuly 1 1926 \Jan 1916 coup not paid 
Verdigris Val Indep & W Ist M g guar assumed __z| 84 1886 1,000 806,000 5g M & S|Mch 11926 {Mar '16 coupon paid 
KCN W ist M pref “A” g assumed red 105 ---Baz 162, 1894 100 «ce 1,024,000 5¢ ‘J & J\Jan 4 1933 |Jan 1916 coup not paid 
eo Th hte ey ee). rr rae jn.x 100) 1898 1,000 2,500,000 4g J & D/\Junel 1948 Dec '16 coup paid at mat 
Central Branch Ist M gold assumed______-____- Bax 288 1899 1,000, 3,459,000 4g iF & A/Feb 11919 Feb 1916 coup not paid 
Kan & Col Pac Ist ref M g gu assumed__Eq.xc* &r .-.-| 1908 1.000 &c| 3,972,000 6¢ \|F & A/Feb 119388 Feb 1916 coup not paid 
First & ref M $150,000,000 red conv text.G.xc* &r* 3,779 1909 100 &¢c)| 29,806,000 5¢ iM & S/Sept11959 \Sept 1915 coup not paid 
Boonville St L& South Ry lst Mg gured 107 4_Eqx 4 1911 1,000 500,000 5g F & AjAug 11951 i\Feb 1916 coup not paid 
Secured gold notes red 101 ext at 6% .seetext Un.yc 1911 1,000' 24,773,000 6g JI & DiJunel 1917 All paid, if extended 
Equip Ass'n oblig’ ns, Ser I gold $77,000 yearly._.-- .'1905-7 1,000 77,006 5¢ Q—M (Dec 1916 |New York 
Equip notes series 2 due $1 17 000 s-a red par_.-Cex 1912, _1,000)_ _ 1,617,006 5 IM & N To Nov 1921 Central Trust Co, N E 3 


Wichita Falls & N. W. Ry. First & Ref. a. 5s.—Elisha Walker, Chrai- 


nan; G. N. Lindsay, Sec., 25 Broad St., N ’ per asked in Jan. 
1917. Depositary, U.S. Mtge. & Trust’ Co., Me Es - 104, p. 73. 
Wichita Falls & Southern Ry. 1st M. 5s.—(a) Robert Elliott, Milwaukee’ 
Wm. M. Buchanan, Benj. F. Taylor (Sec.). Depositary, First Trust & 
Savings Bank, Chicago. V. 2, p. 977. (bo) Truman H. Newberry, 
Detroit, Chairman; James R. Coulter, Sec., 804 Union Trust Bldg., Detroit; 


depositary, Security Trust Co. , Detroit. 


LAND GRANT.—The U. 8S. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 
Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title. 


V. 99, p. 1451. See V. 79, p- 903, 1281; V. 81, p. 668, 1042: compare 
V.67.p. 222; V.&5. p. 937; V.61.p. 11556; V. 77. p. 2339; V. 82, p. 1102: 
V. 84, p. 508, 1248; - 85, p. 736. 


DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. lst and 2d mtges. of 1890 (abstracts in V. 51, 
p- 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 


Missourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,076,000 St. Louls Div. 1st ref. bonds reserved for retirement 
of both issues. V.72, p. 1034; V. 75, p. 608. 

Sherman Shreveport & Southern mtge., limited to $3,689,000, all issued, of 
which $2,000,000 pledged under M. K.T. & mortgages. Bonds were as- 
sumed on consolidation in 1901. V.72, p. 1034, 1115. 


The Missourl Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20, 000 per mile, fpesentor® have been assumed. V. 74. p. 1038; 
V.75, p. 185, 733; V. , p. 252; V. 78, p. 48; V. 79, p. 968; V. 102, p. 800. 

Of the first and odieenen 4s of 1904 ($40,000,000 auth. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 4.7 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V.79, p. 968, 1281. sae3; V. 80, p. 222, 712; V. 81, 
p. 613; V. 82, p. 987, 1497; V. 86. p. 1101; . 88, p. 158, 295. 

Gen.4%% mort. sinking fund, 2% of wlth yearly from 1911. V. 82, 
Dp. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101, 158. 

Consolidated mortgage of 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1915 secured by the pledge of 
$13,073,000 bonds and $6,509,600 stocks, inciuding $4,776,000 M.K.&T. 
Term. Co. of St. Louis lst 5s, $6,830,000 M. K. & T. gen. 44s, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
roperty of the M. K. & T. subject to existing liens. On June 30 1915 
30,292,000 of the consolidated bonds had been issued, of which $25,825,000 
were pledged to secure the $19,000,000 two-year notes due as extended 


May 1 1916, and $4,467,000 were proceed as gen gritty fo bills payable. 
As 4 foreclosure suit, see above. FR 72! 95; 90, p. 1491; V. 
91, 336; V. 92, p. 1179, 1375, 15 Phe $19,000,0 00 2-year secured 


sold notes dated May 8 1913 were eetaeted May 1 1915 for one year at 6%. 


V. 96, p. 790, 863, 1157, 1229; V. 100, p. 1349, 1150; V. 101, p. 846. 
M. K. & T. of Tezas mtge., $10,000,000, see guaranty. V. 56, p. 604: 
V. 102, p. 1060, 1626. 


The Southwestern Coal & Improvement Co.' 
gage ($1,000,000) covers coal 


$s bonds are guaranteed. Mort- 

lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 4.7 miles, mines, &c. In 
May 1913 sold $1,900,000 5% equipment notes. V.96, p.1489. In Aug. 
1915 purchased rolling stock for $895,475, of which $50,000 paid in cash and 


remainder due in yearly rental payments. V.101, p. 694. 
EARNINGS.—For 6 months ending Dec. 31: 

6 Months ending Gross Net Charges & Balance, 
Dec. 31— Earnings. P;, arnings. Tazes. Surplus. 
Oe $21,005,091 $4,664,493 $3 480,783 $1,183,710 
NID os ap acum arate oc 16,756,916 3,958,166 3,513,239 444 927 


ANNUAL REPORT.—Annual meeting first Thursday after first Mon- 





day in April. Report 1915-16 was cited in V. 103, p. 1785 
1915-16. 1914-15. 1913-14, 1912-13. 

Average miles... .-- 865 865 3,825 0,677 
Gross earnings ...----- $32, 485, 503 $32, 893.7 73 59 $31.917'924 $32,346,258 
Operating exp. & taxes. °27 444,513 24,295,463 24:726:353 24:096.316 

Operating income..-- $5,040,995 $8,603,296 $7,191,571 $8,249,942 
Net income. a oe Fe 1,405,805 $8,818.130 $7.468,.849 8'916.554 
Interest on bonds, &c_- $6, 585,127 $6,480,465 sated yt $5,978,194 
Miscell. rents, &c__.__- 24 345 219, 124 25,943 55,626 
Rentals (road, &c.)_--- 669,750 643 ,556 523,807 565,748 





Balance, sur. or def_df.$1,873,417 sr$1 ,474,985 


OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile and 
C. N. Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., E. F. 
Broomhall, Parsons, Kan.; and Comp., Geo. T. Cutts, St. Louis. 


Directors.—W. W. Brown, Parsons, Kan.; Geo. W. Simmons, Edw. A. 
Faust and Charles E. Schaff, St. Louis; Frank Trumbull (Chairman), 
Harry S. Black, Stuyvesant Fish, Walter 8. Crqndee. Lewis B. Franklin, 
A. J. Miller, Horace E. Andrews, F. H. Davis, E. R. Tinker, N. Y.; 
Frank P. Frazier, Chicago; Edward 8. Rea, Gatte;ville. Kan.; David Mul- 
vane, Topeka, Kan. Office, 61 B’way. -—(V . 104, p. 73, 257, 559, 656.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark. 

miles, and Seligman, Mo. 

V.82 p. 569,1269; V.83,p.39)° 
V. 94, p. 983. 


sr.$539 ,227 sr$2,316,985 


365.24 miles, of which Neosho, Mo., comin. i 
to Wayne. 9 miles, are trackage. 
Festus J. Wade of St. 


Louis is now i R- afl, 











| Grand total Missouri Pacific mileae 





In April 1915 $2,500,000 6% 3-year receiver's certfs. secured by a first 
Len on the property were authorized, of which $2,062,750 were sold to retire 
the outstanding $1,472,000 certfs. due May 1 and for impts.,&c.V.100,p.2010 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6, 000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. . 85, p. 99. In Feb. 1917 suit was brought to fore- 
close on the notes. 104, p. 664. Outstanding June 30 1916, $8,340,000 
each of stock and wet, Car trusts outstanding June 30 1916, $61,155. 

EARNINGS.—6 mos.,{/1916_.____-_--- Gross, $731,337; net, $226,775 

July 1 to Dec. 31. \ | REESE s. Gross, 620, 389: net, 22,611 

For year ending June 30 1916, (365 avge. miles), gross, $1,199,986; nek! 
$84,896; other income, $24,599; int. on receiver's certifs., $193. 765; taxes, 
$71,972: rentals and other charges, $69,353; bal., def., $ $155,595; bond int, 
not paid. Chairman, D. R. Francis; Pres., John Scullin; Vv -P., Geo. L 
Sands.—(V. 94, p. 1566; V. 100, p. 1592, 2010; V. 104, p. 664.) 

MISSOURI OKLAHOMA & GULF RY.—-Owns and operates 205.3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via M uskogee and Henryetta; Dewar to end of track, 9 m., and 
Junction to Lowerree, 2.4 z. Junction to Bromide, 4 m.; Mo. Okla. & 
Gulf RR. (V. 96, 102: 2), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. 1¢ 12 and Brolected to Oklahoma City, Dallas and Fort 
Worth. V. 93, p. 469: V. 97 887. In Aug. 1915 the Mo. Ok & Gulf 
Ry. of Texas arranged for BALM. 4B from Denison, Tex., to Dallas and Fort 
Worth, and now ane and operates 9.1 miles Red ‘River to Denison. 


V. 101, p. 449, 
On Dec. 1) 1913. receivers were appointed for the Mo. Ok. & Gulf Ry 
M.O. & G. RR. of Okla. and M. O. & G. RR. of Kansas. Alexander New 


of Kansas City and Henry C. Ferris of Muskogee, Okla., are now re ae ivers. 
" 100, p. 1257._ All Nov. 1913 coupons were defaulted. V. 97, 1823 ; 
98, p. 236. In Feb. 1915 authority was given to issue $1,750. 00 prior 
ten receiver's certificates for improvements, additional engines, re-ballast- 
ing and better terminals,of which $1 500, 000 is outeanding. The certifi- 
cates cover both railway. and railroad. . 100, p. 734, 901: V. 99. p. 1366. 


BONDS.—Railway 5s of 1904, $25,000 - mile. yd £56. - 1043; in 
July 1912 $7,007,000 had been sold. V. 8§ 686; ei P57, 1171, 
1363. Mo. Okl. & Gulf RR. 5s of 1911 are liniited to 330" 00 000 at $27,- 
500 p. m., of which $10,000,000 offered °.) France in Mar. 1912, sold $6,692.- 
000. V. 97, p. 444, 487,698. TheM.0O.&G. Ry. of Texas 5s ($1,000,000 
auth. issue), are secured on the line bstwoe n Red River and Denison, Tex., 
9 miles. V. 91, p. 1327; V. 93, p. 1022. Equipment notes Feb. 1 1917, 
Railway Co., $589, 530; Railroad Co., $168,282. 

EARNINGS.—6 mos.,/1916 Gross, $894,694; 

July 1 to Bec. Gi. 13918....-....--- Gross, 708,840; def, 34,015 

For year ending June 30 1916, gross, $1,416,301, agst. $1, A745: 
fn 1914-15; op. def., $88,726, agst. def. $177, ie in 1914-15. lV « 0, 
p. 1257; V. 1 1, p. 449, 923.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an Important sys- 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas C ity to Omaha, 


sur, $118,102 


Neb., 216 m., and branches in Missouri, Kansas and Nebraska Through 
the St. Louis Iron Mt. & South., which {t controls, connection {s had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the ‘‘Gould System.” 

Lines Owned— Miles.| Leased Lines, &¢.— Miles. 
St. Louis to Pueblo .-.- &96| Boonville St. Louls & Southern 44 
Kansas City, Mo., to Omaha... 2134|Kiowa Hardtner & Pacific Ry- 10 
Other main iines ‘and branches _2,6¢ 9| Trackage to St. Joseph, &c 96 

Tota! Missouri Pacific and branch lines (V. 95, p. 111)------ cee 


South. and leased lines, 3,555 miles. 
> June 30 1916, 7.486 miles 

The Missourl Pacific Ry. Co. owns about 30% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City. 


DIVS.1'82. ’83-’87. ’88. ’89. "90. "91. °92-’00. '01. '02-'07. 1908. None 
Per ad Key 7 yly. 5% 4 4 3 None. 2% 5 yly. 2% stk. since. 


OLD BONDS, ALL ISSUES.—See issue of June 26 1915 


RECEIVERSHIP.—On Aug. 19 1915 Pres. Benjamin F. Bush was ap- 
pointed receiver of the Missouri Pacific Ry. and St. L. Iron Mt. & So. Ry. 
and in Feb. 1916 of Kansas & Colorado Pacific (V. 102, p. 886). Fore- 
closure sales are advertised as follows: Under Mo. Pac. Ry. First & Ref. 
Mtge. of 1909 and Iron Mt. First & Ref. Mtg. of 1913, on Feb. 21; under 
Kansas & Col. Pac. First & Ref. Mtge. of 1908, on Feb. 23; under Mo. Pac. 
Ry. 40-year Gold Bond Mtge. of 1905, on Feb. 28; under <ee bond 
a of 1887 and 1890 on March 1. V_ 104, P 163, 256, 362. 45 

The Interest due Sept. 1 1915 on the $14, 375.000 trust ge Seite A $37,- 
255,000 40-year 4% gold loan bonds of 1905 ape the $29.8 5% First 
and Ref. bonds was not paid. V. 101, ae: 4 Other ote in default: 
Iron Mountain First & Refunding Fo 6s. < Saly 1 1915; January 1916 
coupons of Leroy & Caney 5s, preferred A ; Feb. 
1916 coupons on Boonville St. Fy & yt Ry. ist M. 5s, due yo5l. 
Central Branch Ry. Co. Ist M. 4s, due 1919, Missouri Pac. 1st Coll. 
due 1920, Lexington Div. 5s of 1920 and Kansas & Col. Pac. 1st Ref. 
6s due 1938. The int. due June 1 1916 on 6% secured gold notes was paid 
at maturity only pb the notes as extended till June 11917. The Dec. 7915 
int. on Central Branch Union Pacific 4s was paid at maturity. Interest 
has been paid promptly on the underlying bonds of 1868 to 1876, on consol 
6s of 1880, Verdigris Val. 5s and equip. trusts (also principal as due) 
Other issues, see table above. Defaults in year 1915-16, see V. 103, p. 1503. 

PLAN OF REORG. DATED JULY 1 1915.—This pion. with Kuhn, 
Loeb & Co. (as Readjust. Mgrs.), in V. 101, p. 130, an modifications of 
July 25 1916 in V. 103, p. 406, declared operative in Dec. The firm 
named in Aug. 1916 formed a syndicate to mpuerwrite the sie, 000, 000 cash 
requirements of the plan. V. 103, p. 493, 


Also controls St. Louis Iron : 


« 








_RAILWAY STOCKS - AN ‘D BON YDS 





[Vou. 104. 






































RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds Value (Outstanding) % Payable | and Maturuy Dividends are Payabie 
| | 
Pacific— (Concluded) | . ; 
equip bds g $335,000 May1 y’ly-Col.xc* &r anel Sr $1,000 $335,000 5¢ M & N May 1917 Columbia Trust, N Y 
do 14,000 s-a to 1919 then $13,000_--GP.c* tpel Soe 1,000 238,000 5 J & D/|To Dec 1924 Girard Trust Co., Phila 
Am Refrig Transit equip notes gold not a “Indu |strial Cos’’ and, V 92, p 883; V 95, p 1747. 
> tem—St Louis Iron Mt & Southern Ry ; J 
ag ty - first guar mtge ($45,000,000) g- Ba.zc* 1, aoal 81-'87 1,000| 37,168,000 5¢ A & OjApr 11931 Bankers Trust Co, N ¥ 
do do gold stamped guar prin &e int__ze*, 1, 1,000; 5,994,000 5¢ A & O/Apr 11931 Oo , do 
Unifying & refund M gold $40,000,000_-_Mp. xo* &r 611 1899 1,000) 30,551,000 4g J & JjJuly 1 1929 do (Jan '16 paid) 
River & Gulf Divs lst M $50,000,000 ¢-Ba.xc* &r® 772) 1903 1,000 &c| 34,548,000 4g M & N|Mayl 1933 do 
Ist and ref. M $200,000,000 authorized. .-..---x 221 3OLS. ll osancuwe| S0aeHUE 6 J & dJidJuly 11952 July °15 coup not paid 
Car trusts ser Ser V, part yearly -.....-.-------- ~--|'05-°13 1,000 267 ,OOO 5 Q—M (j|To June 1922 'Townsend, Whelen & Co 
do do gold $366,000 Inne yearly _Ba.xc&r ona) Samer 1,000 366 ,0O00 5¢ Q—M “ June 1917 B’ kersTrCo, NY or Phila 
do do Ser 2 due $145,000 s-a red par--__Ce,x wwnl Sie :000;| 1,595,000 5 M & N/To Nov 1 1921\Central Trust Co, N Y 
do do Ser 3 due $25,000 semi-ann...------ ~--| 1914 ; 347 ,O6 5 M & S/To Sept 1 1923 Phila Trust Co ‘ 
do do $20,000 due semi-annually..----..-- ~---| 1914 1,000 340,000 5 J & D\To Dec °24 Girard Trust Co. Phila 
Pine Bluff & West Ist M assumed red 10 yeate 10s, “ 44 ioe 1 OOD 1 Fap'obo 3 g ; ° 9 a : ced Kew x gy? 
3 Ww M ld assumed _- 1899 000) 140,000 , u 36 Oup 
Little Rock & Hot Sp lst M gok su SSt | | g (3¢ a ea ear HE 
| | 
| | | 
| 
| | | 
Depositaries: In New York, for 5% First and Ref. M. bonds, Guaranty The Mo. Pac. Ry. Extended 6% notes maturing June 1 1917, and any 
Trust Co.; stock, Central Trust Co.; 40-year 4% Gold Loan bonds, Bankers | unextended notes of said issue, together aggregating $24,773,000, are to be 
Trust Co. all other securities, Guaranty Trust Co. (b) In other cities, paid in cash, as are also the $2,270,000 cf equipment obligations of the 


sub-depositaries for all securities, (1) St. Louis, Mercantile Trust Co., (2) 

ndon, Guaranty Trust Co. of N. (3) There are also sub-de positari¢ es 
for all disturbed bonds and stock in Amsterdam; for Ref. M. 5s in Basle 
and Zurich; for Gold Loan 4s in Zurich. Berlin — Antwerp. Time for 
deposits as extended expired Jan. 5 1917. V. 103, 406. s to amount 
of deposits to July 25 1916 see V. 103, p. 407. Importance of plan, V. 101 
p. 1807. Gould holdings deposited, V. 103, p. 

The original plan provided for a reduction in fixed interest oblig gations of 
$60,552,558 and a dec rease in the net annual charges of about $3,530,772, 
bringing the same ‘‘well within the earnings of the system even under the 
adverse conditions prevailing during the past two years.”’ 


Mo. Pac. and Iron Mtn. 
y Or optionally, 


cos. maturing before June 30 1918 (see below) 
pee for par, in Gen. Mtge. 4s with cash equal to interest 
1 


at 6% p. a. from Aug. J 1915 to Aug. 1 1916, and at 4% from Aug. 1 to 
date, new bonds are issued. 
Voting Trust—Directors.—The Readjustment Managers may, in their 


discretion, cause the deposit of the new stock (common or preferred or both) 
in a voting trust for not exceeding five years. 

The first board of directors shall consist of persons approved by Alexander 
J. Hemphill, Otto H. Kahn, Seward Prosser, James N. Wallace and Robert 


| Winsor, or by a majority of them, and by the edema Managers 


An analysis of the position of several of the old bond issues and the rea- 


sons for their treatment under the f 
with explanatory map; see this analysis in V. 101, p. 1559, 1714. 


Obligations, Aggregating $128,460,620, to Remain Undisturbed. 

All the St. Louis Iron Mtn. & So. Ry. Co. bonds, except $4,- 

175,000 of outstanding First & Ref. M. 40-year 6s, July 1 

1952, and except its equip. obligations maturing to June 30 

1918 (which are to be paid) and Little Rock Junction Ry. 6s.$110,283,120 
Pacific RR. of Mo. Ist 4s, $6,996,000, and 2d 4s, $2,573 ,000- 9 569,000 
Missouri Pacific Ry. Co. Third Mtge. 4s due July 1 1938_._-. 3,828,000 
Pacific RR. (of Mo.): Carondelet Br. Ist 44s ($237,500) and 

St. Louis City Real ee OE ok | a 1,037,500 
Verdigris Valley Independence & Western RR. Co. lst M. 5s- 


jlan was published for distribution along 


Equipment obligations maturing after June 30 1918_.....--- 937,000 

$41,419,792 Cash Requirements to be Met by 50% Assessment on Cap. Stock. 

a0 pay Mo. Pac. Ry. Ext. Gold Notes (see V. 102, p. 1896)-_- $24, 773 ,000 
uip. trusts maturing up to June 30 1915____-_--__-------- 2,270,000 


po tw a payments of int., &c., under plan, 


working 
capital, new equipment, improvements, &c 


14,376,792 


Capitalization of Proposed Successor Company. 

{It is hoped to consolidate the Mo. Pac. Ry. and Iron Mt.] 
(1) Obligations to Remain Undisturbed (as above shown) 
(2) New First and Refunding Mort Bonds. Total issue, 
reserved for refunding, improvements, extensions, &c., under restrictions, 
shall never exceed three times the capital stock at the time outstanding. 
To mature at a date or dates not earlier than 1965, and to bear interest at 
rates not over6% p.a. The bonds issued under this plan are to bear inter- 


» Soe 006 | 
| Dr. G. Hymans, Secretary, 


$128, 460, 620 | 
including amounts | 


est at 5% p.a., to mature about 1965, and to be redeemable as a whole (but | 


not in part) at "107 44% and int. on any interest date after 1920; or optional 
ex nge for certain bonds as per modified plan dated July 25 1916, of 
owes due Jan. 1 1923 and Aug. 1 1926, but redeemable at any interest date 
ar and int., see footnote totable below. A lien subject only to the undis- 
< ed liens upon the properties and franchises now owned by the Missouri 
Pacific and Iron Mtn. companies, with such exceptions and additions as the 
Readjustment Managers may deem wise; also a lien upon all properties here- 
after acquired with the bonds. P resently issuable (see below) , $46,923,150. 
(3) New General Mortgage Bonds. Total auth., about $52, 000, 000, to 
bear 4% int. and mature about 1975, but redeemable as a whole (but not in 
part) at par and int. on any int. day after 1920. <A junior lien upon all 
property at any time subject to the new First and Refunding mitg¢ Pres- 
ently issuable (see below) about $52,000,000. 


(4) New Convertible 5% Pref. Stock (p. & d.), cumulative from June bang 
1918. Convertible at holders’ option at par into common stock at 
subject to adjust. of dividends. Callable by co. asan entire issue at 107 % *Y; 
and div., subject to conversion privilege. Full voting power. ‘(If for any 
reason it should be deemed inadvisable to issue said pref. stock for any of 
the parpores of this plan, 5% income bonds, convertible into common stock 
at the option of the older, may be substituted therefor in whole or in part: 
if practicable, with voting powers.| 


Preferred stock presently, issuable | 


Committees Approving Plan.—(1) First & Ref. M. 5s, 
hill, Chairman. (2) 40-year Gold Loan, Frank N. 
(3) Stock committee. James N. Wallace, Chairman. 


except as specified, Kuhn, Loeb & Co. 

(5) Collat. Trust 5s, 1917 and 1920—Moreau Delano (Brown Bros. & Co.), 
N. Y., Chairman; Morrell W. Gaines, 59 Wall St., N. Y., Secretary. 
Represents a considerable mz ijority of ‘first-named issue and substantial 
amount of the other Certifs. of deposit listed on N. Y. Stock exchange. 
V.101, p. 773, 923, 1273, 1465, 1807. 

(6) Central Branch Ry. 1st 4s, due 1919.—Charles A. Peabody, Chairman 
pa W. Judd, Sec., 37 Wall St. Majority deposited. V. 101, p. 
1369; V. 102, p. 885, 2077. 

(7) Dutch Committee for First & Ref. 
Amsterdam; V. 101, p. 774. 


Alexander J. Hemp- 
B. Close, Chairman. 
(4) For all issues 


5s—J. D. cone: Secretary, 
(8) Dutch Committee for Coliat. 4s of 1905— 
Amsterdam: V. 101 774 


(9) Kansas-Colorado Pacific 6s.—R. Fulton Preeiteg Chairman; Alexander 
oe 


FE Mec 5 ‘ <> Wall St., Sec.: per Trust Co., ! ., depositary 

. 101, p. 2072; V. 102, p. 154, 886; V. 103, p. 1508, 2079. 

(10) Tittle Rock Junction esa li Dexter and others. American 
Trust Co., Boston, depositary. V.101, p. 1014. 

Independent Committees. 

(a) Kansas City N. W. 5s—Emile K. Boisot, Chairman; James P. Feeley 
Secretary, 56 West Morgan St., Chicago. 

(c) Central Br. U. P. 1st 4s.—Francis peates Welsh, Chairman, 109 
So. 4th 8t., Phila. V.101,p.1271. V.103, p. 937. 

(i) Noteholders’ ConmitiseBawia G. Merrill, Chairman. V. 99, p. 197. 


Three-Year Secured Notes.—In June 1916 upon the offer of the receiver 
to guarantee payment on security of additional coliateral, the holders of 
more than $24,500,000 of the issue of $24,773,000 agreed to extend their 
notes till Dec. 1 1916 (in Oct. 1916 further extended under existing option 
to June 1 1917), but subject to call on the first of any month at par ‘and int. 
Assenting holders received the June interest, 3%, and a commission of 

of 1%. See full particulars, V. 102, p. 1896, 2077; V. 103, p. 1413. 
The trustee has filed suit for foreclosure of the note indenture. 
EARNINGS.—6 mos., {1916._._Gross, $38,119,961; net, $10,509,717 

July 1 to Dec. 31. \1915..._Gross, 32,519,450; net, 8,159,824 
AN NU: AL REPORT. Po farming year ends Sune 30. Report for year end- 
ing June 30 1916, in V. 103. p. 1406, 1503. 

Combined Results’ of Mo. Pae. and St. Louis Iron Sdountein & conte mn. 
5- -15 13-14. 
$64,372,302 $5 > 985, 731 


ee ne ee son. ooe. 306 
51 ,203,973 45,901 .OOC 


"45 5,155,666 











2906 O0bGF DAROE. oc ss ow cccwnce $13,168,329 $13,053,640 $14,084,731 
en See 8g oe ks ca ceaweae $1,390,109 $1,103,175 $1,130,721 
a ee ee oe $14,558, 438 $14,156,815 $15,215,452 
Totz ul deductions sas nate asta ins es tae 15,910,459 15,397,361 15,140,760 
Balance for the year_____-_--- def$1 ,352,021 def$1,240,546 sur$74,692 


(but see below), from $70,000,000 to ___.______--__--___---3 76,751,635 | 


(5) New Common Stock, presently issuable (see below) 82,839,585 


Distribution of New Securities to Holders of Existing Sonat: ies Participating 
New 1st & Ref. New Gen. New 5% 
5s due 1955. 4% Bonds. Pref. Stock. 
% v/; : % 3 
a. Te 50 41,419,792 
also 100 ¢ Y% in com. stock 


Existing Securities— 


82,839,585 Cap. stk. if pay- \ 
ng 50% cash-] 


( 


14,904,000 Consol. ist 6s___110 16,394,400 

14,375,000 Coll. Tr. 5s,1917-100 14.375,000x 

9,636,000 Coll .M. 5s, 1920-100 9,636,000x 
SE en 100 37,255,000 
29,806,000 First & Ref. th aigebieese «pacaidancd 100 29,806,000 
OO RO 100 650,000 
[area «Se 00 y3,972,000 
3,459,000 Cent. Branch eh ae cae ee x50 1,729,500 50 x1,729,500 
2.500, - Be “St USS ey ie eee x50 25 50,000 50 x1,250.000 
520,000 Leroy &C. v: -1st5s i ae ES, ee 100 520,000 
1,024,000 K. CO. N. W. 5s... EERO NOK a a Pe ee 5 100 1,024,000 
500,000 4 ee. re So. o. Ge. ROE, FIDE ae ILENE LF RE SII 100 500,000 

t. 

4, oh | 000 ist & Ref. “3°” 105 4,383,750 

45,135 Stock outstanding -...._......  __.__..__. 100 45,135 


393,000 Lit. Rock Jct. 68-100 ~~ 393.000 
1,741,000 T. & P. notesend.100 1,741 000" 


Total 46 923,150 44,399,292 76,751,635 

The modified plan of July 251916. in V.103, p. 406, gives also the follow- 

ne options: (a) To Coll. s of 1917 and Little Rock Jct. 6s, 100% in 
Ist 5s of series due y ad 1 1923 but callable at par; (b) To C Soll. 
M. 5s of 1920 100% in Ist Ref. M. 5s of series due Aug. 1926 but callable 
at war; (c) To Cent. Branch 4s and Cent. Br. U. P. 4s, 100% Gen. M. 4s. 











The chief accounting officer for the receiver has stated that, largely on 
account of flood damage and long-needed repairs to and alterations of equip- 
ment, the maintenance charge for the fiscal year 1916 were largely in excess 
of normal requirements, and that in his judgment, with normal maintenance 
charges, the income available for fixed charges for the fiscal year 1916 on 
the basis above stated would be about $16,500,000. Uy On this basis, after 
the payment of interest on all underlying obligations, tt 1ere would remain 
a margin of nearly five times the interest on the new First & Refunding 
Mortgage 5% _ bonds and leaving a balance equal to over 844% upon the 
new pref. stock. V. 103, p. 406, 579. 

OFFICERS.—Pres., Benjamin F. Bush; Sec. & Treas., H. 

Directors.—Benjamin F. Bush (Chairman & Pres. , Edward A. Faust and 
W.H. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp- 
hill, Edgar L. Marston. J. T. Milliken, Finley J. Shepard, Cornelius 
Vanderbilt and W. H. Williams, of New York: hk. Laneaieer Williams of 
Baltimore, 8 C. Minot Weld of Boston. N. Y. office, 165 B’ way .— 
(V. 103, p. 1792, 2079, 2156, 2341; V. 104, p. 163, 256, 362, 452.) 


(2) mIssoURt PACIFIC £YSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)\—Owns St. Louls to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
total main line mileage, 1 655. 97 m.; branches in Missouri, wert Arkan- 
sas, Louisiana, 1,525. 65 m.; tot Pa ow ned mileage July 1 1916, 3,181.62 m.; 
trackage and under lease, 373.64 m. ; total operated mileage July 1 1916, 
3,555.26 miles. 

The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with the right to purchase the 7. & P. 
line between. bay e La., and Addis, 110 miles; (b) to guarantee not ex- 
gooding $ 7 500,000 Trans-M ississippi Terminal bonds jointly | wie me 
Texas & Pac. Ry., each co. owning half of the stock. V. 99, p. 


L. Utter. 
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RAILWAY STOCKS AND BONDS 














RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds Vatue Outstanding % Payable| and Maturity Dividends are Payable 
Mobile & Birmingham RR—Pref stock ($900.000) _.-- i itn. $100 $900,000 4 J & JWan 11917 2% JPMorgan&Co,NY,&Lon 
ep ee ae eee Ce.c 150, 1895 200, 1000 600,000 5g J & July 11945 J P Morgan & Co, N Y 
First mortgage $1,200,000_._____-.--------~- Ba.« 150 1895 200, 1000 1,200,000 4 J & July 11945 dao do 
pt ee eee eee ee ee ee 100 6,016,8004 in 1916) Yearly Wune 23 '16, 4% Washington, D ¢ 
First M Mobile to Columbus (principal gold) _._F.zc* 472 1879 500 &c 7,000,000 6 J & DjDec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g__F.zc 525, 1883 1,000 1,000,000 6zZ Q—Jan July 1 1927 do do 
General mtge for $10,500,000 (now gold) s f.F.zc* 525 1888 500 &c 9,470 000 4¢ M & SiSept 11938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4,000,000 g(V66,p 1045) Ce.zc* 189 1897 1,000 4,000,000 5g F & AjFeb 1 1947 do do 
“Mobile & B Sh Ist M $200,000 assumed gold_F.zc* 46 1899 500 &c 200 ,OOL 5¢ M & NiMay 1 1949 First Nat Bk, Mobile, Ala 
ist term and coll tr M $1,200,000 g due 360,000 s-a_x 1911 i 480,006 5¢ iF & A 15}\Augl1917to1921 Guaranty Trust Co, N Y 
M & O St Louis Div M $3,000,000g red 102 }4 Cexc* 159 1913 1,000 2,500,000 5g \J & DjDec 1 1927 Hanover Nat Bk, N Y 
St Louls & Cairo Ist M gold assumed-.- -.-..-.-- ZC 159 1886 500 &c 4,000,000 4g J & Jan 11931 Farmers Loan & Tr, N Y 
+ Ea Ge ee «6 PI TONG 8 os cei eae ce ca moak biel ae 1,000 498,000 5 M & NiMay 11919 Farmers L & TrCo, N Y 
- do Sees pe OE OO, ee on 1899 1,000 499,000 5 A & OWct 11919 do do 
f- do Ser “‘F’? $22,000 and $23,000 s-a_--.--.. x want ERie 1,000 248,000 4% iM & SiMer’17-Mch '22 Bankers Tr Co, N Y 
do Ser “G"’ $32,000 s.-a.—last 3, $31,000Bax wie Dae 1,000 445,000 52 M & NITo Nov 1923 Bankers Trust Co, N Y 
do Ser ‘‘H"’ $50,000 s-a, last three $53 ,000_- want Soe 1,000 809 000 562g iJ & J 15uly '17-July’24 do do 
do Ser ‘J’ due s-a $47,000 Dec, $48,000 J’ne Ce eS 1,000 903,000 4% \J & DjTo June 1926 New York 
Mobile Terminal & Ry—See Ala Tenn & Nor Ry.-- 
Mohawk & Malone—See New York Cent & H RRR. | 
Monongahela Ry—New mortgage $15.000,000____- ees te eee Nene O06 1GTG s oc clecw didn cad einen eens cul laneweaneheenweeeneaen 
Monongahela RR Ist M $1,500,000 joint guar__._k 27. 1902 1,000 1,254,000 34% eA & OfUct 1 1942 Treas. office, Pittsb, Pa 
Monongahela River RR—Bonds—See B & O RR 
Montana Wyom & Sou—Ilst Mgred 110 text-._Emxc* 33° 1909 1,000 881,100 5g iM & SjSept 11939 Empire Tr Co, N Y 
Montgomery & Erie Ry—1st M (old 78 extended in’8&6 ‘ 1866 1,000 130,000 5 iM & NjMay 1 1926 Goshen, N Y 
MontourRR—Ist Mg$2,750,000red 105sftext UP.xc* 57 1913 1,000 2,695.000 5g iF & AlFeb 1 1963 Union Tr Co, Pittsburgh 
Montreal Central Terminal Co—Ilst M red 105-_- --| 1914 £25, &c £1,028,800 5 iJ & DjJune 1 1964 London and Montreal 
Morehead & Nor Fork—1si M g trust Clearf Tr Co_x ; 1908 1,000 372,000 5g |F & AjFep 11958 Clearfield(Pa) Trust Co 
Morgan's La & [exas—First M (N O to Morg C)F.zc” 95 1878 1,000 4,935,000 7 A & OjApr 11918 S P Co, 165 B’way, N Y 
«a, First mortgage Alexandria Extension gold_..._- Fz 127, 1880 1,000 1,494,000 6g |S & JWuly 11920 do do 
} 
' 
| 


On April 1 
under trackage agreement for use of Texas & Pacific line, as aforesaid, 183 
miles. V. 102, p. 1347. 

. Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds. 
Bonds" below. Suit on T. & P. notes, V. 102, p. 2167. 

Receivership—Reorganization Plan.—See Missouri Pacific Ry. above. 
Foreclosure suit under First & Ref.Mtge.was filed Oct.8 1915. V.101,p.1273. 

In June 1916 the only Iron Mt. coupons in default were those due July 1 
1915 and subsequently on the $29,423,000 First & Ref. M. 6s of 1912; also 
principal due April 1916 on Little Rock Junction 6s. 

STOCK .—Stock authorized, $190,000,000; outstanding, $44,391,299, of 
which $44,349,600 June 30 1916 owned by Missouri Pacific. See below. 

Loans and bills payable outstanding June 30 1916, $2,940,000. 


DIVIDENDS.—1902 to 1904,10% yearly; 1905,7%; year 1905-06, 14% 
1906-07, 10%; 1907-08, 5%; 1908-09, 4%; 1909-10, 6%; 1910-11, none 
1911-12,4%; 1913,4%; 1914, 4%: 1915, Jan., none. 

BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
principal and interest; form of guaranty was in V. 56, p. 650; they are a 
first lien on 1,498 miles. V.68, p. 85, 233, 520; V. 78, p. 704, 1224. 

The oa 48 of 1899 (first issue $30,000,000) may be increased not over 
310,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on ali the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten- 
sions, &c. V.68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224 

The original $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes 
and 8,000 acres of coal lands in Illinois, and deposit of the bonds of tne 
Union Ry. of Memphis. Additional bonds may be Issued up to a total of 
$50,000,000, at not over $30,000 per mile of main line,for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks. &c 
V. 76, p. 543, 600, 1085; V. 77. p. 1875; application to Mst, V. 77, p 
2036, 2049; see also V. 85, p. 222; V. 86, p. 230: V. 87, p. 167; V. 89, p. 105, 
V. 90, D. 850: V. 91, p. 39. Pine Bluff & West. 5s, see V. 78, p. 103, 769 

EARNINGS.—6 mos.,{1916 Gross, $20,303,440; net, $7,064,062 

July 1 to Dec. 31. |S) Gross, 16,597,757; net, 4,832,056 

REPORT .—For 1915, in V. 101, p. 1183. See Missouri Pacific above. 
—(V.101, p. 1014, 1273; V. 102, p. 68, 2167; V. 103, p. 1688; V. 104, p. 362) 

MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $8¢4,900 is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
ease. V.68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137. 

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile 

a., to Columbus, Ky., 472 m,; Cairo to East St. Louis, 151.6 m.. witb 
branch to Millstadt, 7.23 m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m. 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.,; tota) 
owned, 920 m.; trackage, 189 m.; total June 30 1915,1,122 miles. Mis- 
sissippi anti-trust suit, V. 95, p. 1403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984,200 of the stock is exercised by the gen 
eral mortgage bondholders by virtue of deposit of old debentures of 1870 

DIVS. (Since 1909-10) {'10-"11. "11-12. '12-'13. '13-'14. "14-'15. 1916. 
June 30 years__________. 4 4 4 

In 1915 the Southern Ry. had acquired $8,261,000 of the $9,472,000 
Eemecet 4s and $5,670,200 of the $6,016,800 stock, issuing, $ for $, its col- 
eteral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 

a pledge of the latter and had also issued stock trust certificates for stock. 
vidends being payable (A. & O.) at 4% in perpetuity thereafter. 

BONDS —General mortgage of 1888 abstract, V.47.p.83. V.60,p. 967. 

1913 St. Louis Div. 5% gold bonds (limited to $3,000,000), dated Aug. 1 
mt 2a secured by a mortgage on the former St. Louis & Cairo RR., sub- 
- Louis & Cairo Ist M. 4s, due Jan. 1931, the latter of which have 
pode Ne op V.96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532. 
wete Cc. enckiere Feb. 7 1917 authorized the creation of a mortgage to secure 
it po na ng $50,000,000 bonds, whenever the board of directors may deem 
is adv wie So create such mortgage. V 104, p. 452; V. 102, p. 251; 
First terminal mtge and collateral trust 58 
: of 1911, see V. 92, p. 119. 
Equipment bonds series “J,"" V. 102, p. 1718. ‘There is no series “I.” 


See 





EARNINGS.—6 mos.,{1916__.____ Gross, $6,217,581; net, $1,234,904 
BRA — ae {1818-777777 Gross’ *5'855,076; net, °1,346.832 
,—kveport for 1915-16 in V. 103, p. 1789 (oper. independently) 

mR fo. ending June 30— 1915-16. i9lhis. PO13-14.. 
aaa oe oe $11,868,038 $10,982,149 $13,002,583 
Net, including other incoms ~ ~~ * 2'925,200 ~ 2°660:762 2.463.919 

» including other income - - _ _ 3,182'491 3" 708 2'571' 

Ditdonaenas: &e - -- 2'329'361 23991040 _2'486.752 
Additions and betterments’.~_~.2 = “44}.8f2 (4)240.672 (4)240.680 





Balance, surplus or deficit _ _ _sur.$607 
Pres., Fairfax Harrison.—(V. 103, p. ioe 104, e403 peeehaetrs 





1916, through freight service into New Orleans was begun | 


} 











from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. 














*“*MONON.’’—See Chicago Indianapolis & Louisville Ry. 

MONONGAHELA RAILWAY.—Brownsville Junction, Pa. (connection 
with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles, 
with branches aggregating 39 miles. In Nov. 1915 operations extended 
A consolida- 
tion July 1 1915 of Monongahela RR. and Buchannon & N._ See particulars 
Pitts. & L. E. report, V. 102, p. 1535. Stock auth., $10,000,000; par $50. 
Outstanding June 5 1916, $5,000,000, of which Pitts. & L. E. (N. Y. Central 


System) owned $2,500,000 and the Penn. System, it is supposed, the re- 
mainder, the Penn. RR. Co. itself owning $1,676,500 on Jan. 1 1916. 
Bonds auth., $15,000,000; none issued to June 7 1916. Pitts. & L. E. and 


Pittsb. Virginia & Charleston (Penn. System lines) guarantee the 34% 
bonds of the old Monongahela RR. 

EARNINGS.—For 6 mos. ended Dec 31 1916, showed: Gross, $991,- 
324: net, $139,429. Results for cal. year 1915: Gross earnings on 108 
miles of road, $1,475,342; net, after taxes, $737,742; total net, including 
“other income,’’ $747,168; int. on bonds, rentals, &c., $424,935; divs. 
(4%), $200,000; bal., sur., for year, $122,233.—V. 102, p. 1546. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. 89. p. 470. Equip. bonds June 30 1916, $10,000; 
equip. trust notes, $13,980. Year 1915-16, gross, $230,868; net, $117,999; 
int., taxes, &c., $89,620; bal., sur., $25,888. Pres., Frank S. Gannon.— 
(V. 89, p. 1281; V. 101, p. 1189; V. 103, p. 1210.) 


MONTGOMERY & ERIE RY.—(Sce Map Erte RR.) —Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. Hental now 
$16,000 per an. Stock, $150,000. Divs. (44% per an.) paid May 10 and 
Nov. 10. 8S. fd., $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR., 56 miles. In Oct. 1916 the Northern Montour RR. Co., 
with $350,000 of auth. cap. stock, was incorporated by the same interests. 
Stock $1,500,000, owned by Pittsb. Coal Co. of Pennsylvania. V. 96, 
p. 286, 861. Bonds, originally $2,750,000 Ist 50-yr. 5s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 1024 for a sinking fund of $55,000 
yearly. Equip. trust gold 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 
and $917,361 Apr. 1 1923. For year ended June 30 1916, gross earnings 
were $660,077; deficit, after oper. expenses and taxes, $67,844. Year 
1914-15 (50 miles), gross, $356,609; oper. def., $243,298. (V. 98, p. 236.) 


MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO,—See Map 
of Southern Pactfic..—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 119 m.; extensions to Port Allen, La., &c., 53 m.; trackage to 
Alexandria, &c., 25 m.; total, 401 m.; ferries, 3 miles. Sou. Pac. Co. owns 
the $15,000,000 stock. Div. 1906-07, 10%; 1907-08, 25%; 1908-09, 4%: 
1909-10, 5%; 1910-11, 6%: 1911-12, 4%; 1915-16, 2%. 
EARNINGS.—6 mos.,/1916.-.----- Gross, $2,913,128; 

aguly i 0 Dee. Bi. +1015....--.. Gross, 2,287,420; 

In year ending June 30 1916, gross, $4,546,868; net, 
come, $1,175,570; charges, $788,296; divs. (2%), 
$87 .274.—(V. 103, p. 1210.) 

MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., W. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48.71 m. 
Incorporated Jan. 14 1899 in W. Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table above. Bills and loans payable June 30 1916 $270,000. 
For year ending June 30 1916, gross, $359,895; net, $73,009. In 1914-15, 
gross, $325,463; net, $43,657. Pres., Davis Elkins, Morgantown, W. Va.; 
Sec., Richard Elkins, N. Y. Office, Morgantown, W. Va. 


MORRIS & ESSEX RR.— (See Map of Delaware Lackawanna & Western) 
—Owns from Hoboken, N. J., with important terminal! facilities on N. Y 
Harbor, to Phillipsburg, N.J., 85 miles; branch, Denville to Hoboken, N.J. 
34 miles; leases, 38 miles; tota] oper., 157 miles. 

Leased Dec. 10 1868 in perpetuity to Del. Lack. & West., which guaran- 
tees 7% per ann. on stock and 1% extra in case 30% of gross earnings is 
sufficient to pay all fixed charges and 10% on stock. 

In Apr. 1915 a stockholders’ committee (Geo. C. Van Tuy! Jr., Chair- 
man, James F. McNamara, Sec.; Metropolitan Trust Co., N. Y., depos- 
itary) brought suit against the Del. Lack. & Western RR. for an accounting 


net, $912,911 
net, 465,622 
including other in- 
$300,000; bal., sur., 


and paymen® of 1% extra in divs. for the years 1905 to 1914 and thereafter. 
V. 100, p. 1510, 1672, 1752, 1833, 2010; V. 101, p. 527, 1189. D.L.& W. 


in May 1916 brought a counter suit. V. 102, p. 1896. 

The $9,191,000 7s due June 1 1915 purchased by the D. L. & W. 
and are held in the D. L. & W. treasury pending delivery to it of 344s under 
the lease. V. 102, p. 795,609. Pres., John O. H. Pitney, of Morristown, 
N. J. New directors, July 1915, V. 101, p. 48.—(V. 101, p. 1189, 1553; 
V. 102, p. 609, 800, 1896.) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Essex 
Fells, N. J., 10.64 miles; 2 branches, 2.32 m., total 12.96 m. Stock. 
$400 000; par, 3100. Bonds, see tandle. Year 1915-16, gross, $125.029; 
net, $47 934. In 1914-15, gross, #2106,489; net, $34,885; other inc., $291; 
int., taxes, &c., $18,668; bal., sur., $16,507. Pres., R. W. McEwan, 
Whippany, N. J.—(V. 96. p. 1629.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Por 

Carbon, Pa., 2.60 m.; total track, 13.40 m. Leased to Phila.& Reading Ry 

Bent, 30 iy (head 999 years from Mar. 5 1910 at 5% onstock, taxes, &c 
; a0. @. @. 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. 
$250.000; par, $100. Bonds, see table. 
$33.764; int., taxes. &c., $52,214; bal., def., $17,450. Pres., W. 
Eccles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com- 
pany of the Canadian Northern Ry. system. Formed to build a tunnel 
shrough Mount Royal and to construct the terminals at Montreal. Con- 
struction will be completed in 1917. Cost to Sept, 1 1916, $8,300,000. 


Stock, 
Year 1914-15, gross, $79,095; net 
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RAILROAD COMPANIES ‘Miles Date 
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Par Amount Rate When Last Dividend |Places Where Interest and 
+ [For abbreviations, &c., see notes on first page] Road Bonds, Value | Outstanding) % Payable | and Maturity Dividends are Payable 
Morgantown & Kies wood —ist M closed sssue--.---- ---| 1902 _ $500 $40,500 5 J & jJiJan 11922 Bk of Mon Val, Morg, WV 
[st me OF =e age $1,500, 00C eee ae en ey a ge pa x acs) Dee 500 &c 773,000 5 J & JiJan 11935 Davis Tr Co, Elkins, WV 
Morris & Essex—Stock 7 a guaranteed DL & W bik Si 50} 15,000,000 7 J & JiJan2'17,344%|Del Lack & Western, NY 
Ist M7 7% cons held by DL&W ponding deliv of 34s ~--| 1875 1,000; 9,191,000 7 Pe ee a Fe eee ee Pe 
Ist Ref M g $35,000,000 gu p &i-_______.- F.xc*&r 119 1900 1,000; 25,305,500; 3%¢ |S. & D Dec 1 2000 Del Lack & West, N Y 
Morris & Essex extension stock guaranteed 4% ___ eee 100 221,000 4 M & N)Nov 1°16, 2% do do 
Morristown & Erie—First M $300,000 g sf red par_ 13 1903 1,000 260,000 5¢ iM & S'Sept 1 1923 Brooklyn Trust Co, N Y 
Mt Carbon & Port C RR—Stock (rental guar) text. an 50 282,350 5 J & J\Jan 15’17.2%%|Reading Terminal, Phila 
Mount Hood RR—Ist M $500,000______.__._ ______ Pe i oo | | eee 500,000 6 J & J\Jan 1 1927 Ogden (Utah) Sav Bank 
Mt Royal Tunnel & Term—ist M rent charge_____ -.-| 1914 |£100, &c| See text 5 ae ee eee Eee eee 
Munising Marquette & Southeastern—lst M g_xx 138 1903 1,009 1,000,000 5 J & D June 1 1933 Cit Sav & Tr Co, Cleve 
Munising—First mort gold__.....___.___...___ x 38 19009 1,000 $160,000 4g iA & O/Oct 11925 | do do 
Muscatine Burlington & Southern RR—----____ . 
Muss No & So Ry—See Muscatine Burl & S South RR 
Muskegon Grand Rapids & Indiana—First M g __Cex 37 1886 1,000 750,000 56g J & J\July 1 1926 Winslow, Lanier & Co 
Muskogee City Bridge Co—See plan under St L & SF 
Mutual Terminal—ist M gold s f red 102 4%__Gx.c* «=| 1904 1,000; 1,276,000 4¢ J & J\July 1 1924 0S Mtg & Tr Co, N Y 
Nashua & Lowell—Stock 9% rental 99 years B&M- 1434; -... 100 800,000 See textiM & N/'Nov 1'16.44%/\Check from Co's office 
Nashville Chatt & St Louis—Stock $16,000,000auth a PN 100} 16,000,000 634 in’16F & A\Feb 1 '17, 34%|)New York and Nashville 
First mortgage on Jasper Branch__________- Cez.c* 23 1883 1,000 370,000 *6 zg iJ & JiJan 11923 do do 
First mortgage on Centreville Branch g___Ce. zc* &r 46 1883 1,000 376,000 6¢ iT & JiJan 11923 do do 
Cons mtge ($20,000,000) $20, 000 pm gold_ _Us.zc* 840 1888 1,000, 10,106,000 5¢ A & O/Apr 1 1928 do do 
Nashville & Decatur—Stock guar 74% by L & N- lb 25| 8,553,750 7% \JI & J Jan 1917,3%%' Louisville, Ky 
Nashville Florence & Sheffield—See Louisville & Nash ville | | 
Nashville Terminal—First M gold red 105 __Mest_x 1902 1,000; 1,000.000 Ke |T & IJIiJuly 1 1932 July 1916 pd Dec 29 '16 
First Ref M $3,000,000 auth(V 98, p 1668)call 105. ~ camul SR xadae nice See text 5 De. ae Tees T3048)” lacendcceenasccessaons 
National Rys of Mexico—Com stock $75,000,000 US saad ce acaeh. Wek tiie adied eons SEI dhe cade) acai aad mw ee ke City of Mexico, Lond, &o 
First pref stock $30,000,000 4% n-c (p & d)_____-_ a eh Seay? Det EEN digdaksisadaeane Feb 10 ‘13, 2% /Office, 25 Broad St, NY 
2d pref stock $125,000,000 5% n-c (p & d)_____-__ ERS Be OF ea eee top rk | | li Pe Ek ORS ae EE“ PO RS BR A 
Prior lien M USgred 105beg’ 17 (see text) Ce.xc* &r* --- 1907 $, £, &¢| 84,821,115) 44% ¢ |J & J\Suly 1 1957 See text 
Gen mtge U S gold redeem par (text) guar__N.xc* 1907 |$, £ &c| 50,748,575 4g A & OOct 11977 See text 
Nat RR of Mex prior lien mtge g call 105_. Un.xc* Z 984 1902 $500 &c| 23,000,000 4%e¢ J & JOct 11926 See text 
First cons M $60,000,000 gold (see text) ___Ce.xc*! 1,534, 1902 500 &c) 24,740,000 4g A & O\Oct 11951 See text 
Mexican Central—Priority bonds gold red 110 __-z --| 1889 1,000 1,374. 000 5¢ J & JiJuly 11939 See text 
First cons inc & scrip n-cum ($9,600 p m) g AB.zc*. 3,407 1889 000 170,600 3¢ July 10 Jan 101939 None paid 
2d co ns inc($6,400 p m)red 50% to July '29 AB.zc*; 3,407 1889 1,000 21,000 a Roe: Jan 101939 do 
Car and locomotive rental notes__.___________ x ate aieoeae SS ee rey rt RESPLEe, Sk Re eee Sees 
Equipment 5s $50,000 redeemable yrly at par__x -o-| 1897 1,000 150,000 5¢ A & O/Apr 11917. Old Col Tr Co, Bos & Lon 
do ($50,000 yrly par( red 102 4% beg ’10_OB.xc* ---| 1899 1,000 300,000 5¢ \A & OjOct 11919 See text 
Present bond issue is to be limited (V. 103, 1889) to $20,000,000 till NASHVILLE & DECATUR RR.—(See Map Louisville & Nashotile.)— 
the $1,750,000 certain Can. Nor. Ry. one-ye Rs ‘secured notes (V. 103, p. | Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
1209) are paid. The bonds are callable at 105 and interest (sinking fund | Lou. & Nash. in 1900 for 999° years, the rental being 74% on stock. The 
a, be ginning in 1920) trustee, British Empire Trust Co, Ltd ), in 
Sex xtember 1916 $9,012,565 had’ been certified, including $6,346,133, 
or more pledged to secure short-term loans of the Canadian Northern. 


A bill passed in the House of Commons in Canada in May 1916 provides 
+ as intended by tne original Act of 1914, rentals paid the company by 
the Canadian Northern Ry., the Canadian Northern Ontario Ry. and the 
Canadian Northern Quebec Ry. shall be included in their operating expenses 
and thus rank ahead of their other fixed charges. V. 103, p. 1210; V. my 
p. 1987. Capital stock, $5.000.000, owned by Can. Nor. Ry. Sec., R. 
Ormsby, Toronto.—(V. 103, p. 1210, 1889; V. 104, p. 164.) 


MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatine, Iowa, 
to Burlington, 55 miles. This includes 4.6 ay trackage, the company 


owning a parallel right of way on 4 miles. V. p. 1059. Successor in 
Aug. 1916 of Muscatine North & South Ry. V. eee p. 579; V. 99, p. 969, 
1749. Stock, $450,000; par, $100. In Nov. 1916 Musc. Burl. & So. 


Securities Co. was incorp. in Maine with $800,000 auth. cap. stock. V.103 


p. 1981. For year end. June 30 1916, gross, $167,703; net, $49,808. In 
1914-15, gross, $134,556; net income, $29,521. Pres., M. Dailey, Musca- 
tine.—(V. 103, p. 579, 939, 1981.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owts road, Grand 
Rapids to Muskegon, Mich., 37 m.: trackage, R.&iInd at Grand R apids, 
3 miles. Operated by G. R. & Ind. RR., whieh was foreclosed in 1896 
consideration, net earnings. Stock auth., $350,000; par. $100: issued. 
$20,000. Year Dec. 31 1916, income from lease of road, $86,223; interest on 
ponds, $37,500; bal., sur., $48,723.—(V. 90, p. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal wharves, freight house 
and a steel and brick grain elevator, capacity 3,000,000 bushels. Stock, 
$60,000, all owned by the N. Y. ©. H. ee: D.L. & W., Lehigh Valley 
and Erie, which each, under agreement of Jan. 2 1905 as amended, guaran- 

tee to pay one e-fourth the int. and sinking fund charges on the bonds (the 
latter $200,000 yearly). Of the bonds ($5,000,000 total auth.), $44); 000 
are reserved for future uses: $3,280 ney to er. 1916 retired. V. 89 779. 

Pres., Charles M. Heald, Buffalo; V 8. Goldsborough, 50 Church 

3t., N.Y. Treas., F. H. Silvernail, 143 ¢ PLA. St., N.Y.—( . 89, p. 779.) 


NASH UA& ow ELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. If 14% miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In igh? lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in 
April 1911 received authority to purchase stock; in Nov. 1906 to 1912 incl. 
14% extra was paid from accum. cash surplus. —(V.83, p.970; V.85,p.1005.) 


NASHVILLE CHATTANOOGA £ wT. L OUIS R Y.—Owns from Chat- 
coneems.. Tenn., to Hickman, ws 2 m.; branches to Lebanon, &c., 517 
: ones Western & Atlantic, 7%. Aa, Tenn., to Atlanta, Ga., 137 

- 104, p. 452); and Me mphis & Paducah Division of the L. ‘& N., 254 
——e See V. 71 p. 544, 664, 864. Total operated July 1 1916, 1,231 miles. 

ORGANIZATION .—A majority ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 vearly. 
Under the lease as extended to Dec. 27 1969, the rental for the 50 years 
will be $540,000 yearly with taxes of about $1 Teg p. a., while $60,000 
yearly will be applied to improvements. V. 104, 664. 

The Paducah & Memphis Div. of the Louisvitie’ ‘%& Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 

Owns jointly with the Chic. Burl. & Quincy the Paducah & Illinois RR., 
which is building a double track bridge over the Ohio River at Metropolis, 


Ill., and has constructed a line from Metropolis to Paducah, Ky., 14 miles, 
and will jointly guarantee its bonds. See that company. 
STOCK.—V. 96, p. 554; V. 97. p. 176, 1281. 
DIVIDENDS.—Since 1894: 
°95-'98. '99-'03.'04. '05-'06. '07. °08. @- "10-11. "12. °13- af "15. as: 
4y'ly None 4 5 y'ly Ay Ate! 6 yly 6% a 5 645 Vy 
n 1916, Feb., 3%; Aug., i917, Feb., 34%. V. 4103 p. 239. 


BON DS.—Consol. mtge. p 1888 provides that al) prior bonds shall be 

aidoff at maturity: sufficient of the $20,000 p.m. are 
Tn Aug. 1915 and Oct. 1916, $1,500,000 and $1,000,000, respectively, con- 
sols were issued, making total out, $10.108,000. V.101,p 
V. 103, p. 1301, 1593. On Jan. 1 1917 three issues of underlying bonds, 
aggregating $1,149,000 were redeemed. 

Jointly, with Lou. & Nash., guarantees $2,535,000 L. & N. Ter. 4s; 
with the L. & N., Southern Ry. , St. Louis I. M. & So. and St. Louis South- 
western $2.500,000 Memphis Union Station 5s, and with the Chic. Burl. & 
Quincy RR. $3,500,000 Paducah & Illinois RR. lst M. siaking fund 4s. 











reserved for them. | 


- 131, 694. 1465; | 


| due Jan. 
| securities wae available revenues and secured 
ry Govt. treasury bonds of 1913 eavenees > the company (on 


s SS Gross, $7,117,112; net, $2,034,915 
July 1 to Dec. 31. (1915.-..... Gross, 6,268,211; net, 1,516,396 

ANNUAL REPORT —Report for 19M 5-16 in V. 103. p. 1590. 

Years end. June 30— 1915-16. 914-15. 1913-14 1912-13. 
Gross earnings... ---- $12 670.688 $10. 936.533 $12,884,359 $13,317,161 
Net earnings_-....----- $3 231,655 1,836,911 $2, rt 836 $2,878,378 
Investments, &c_------ 136,988 42 ,882 8,506 76,124 
Hire of equip., rents, &c. 602 728 488, O81 562, 423 445,912 

Net income__-_-_-_--- $3,971,371 $2 067 O74 $3,299,765 $3,400,414 
Int. on debt and taxes_-_ 16. $22 it ones 617 $1 73. 709 | 
Eee ae 717,031 it's 51 518 
Dividend on stock. -_(6}4)1,039, 233(5%)799 236 (7)1, iB" 930(7%) 608 '932 | 

Balance, EG hes $1,297 ,986 $25,397 $730,700 $851,255 

rte wun. oe Lewis; Pres. John Howe P°-ton; V. -P., H. F. Smita: 

br« =; Sec., . Clarkson.—'.103 - 1301, 141%, Cc, 
om 3341: v “104, PY 452, 664 5 ) 





Lou. & Nash. July 1 1915 owned $1,958,850 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 20.17 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. On Dec. 29 1916 interest 
due July 1 1916 on Ist M_ 5s of 1909 was pald at Merc. Tr. Co., St. Louis, 
stopping threatened forfeiture of lease.—(V. 104, p. 452.) 


NATIONAL RAILWAYS OF ME XICO. —On June 30 1914 comprised 
the following lines, but during the revolution of the succeedirig 24% years 


some hundreds of miles of track and many bridges, engines, cars, &c., were 
destroyed: 
Standard Gauge—Owned. pg a 138 


Laredo to City of Mexico 
Mexico Cit 


802|  Controlled—Securities Owned. 
to Juarez City_._.1,224| Texas Mexican Ry. (V.99,p.468) 162 


Mexico to Rio Balsas__._____. 182 Leased— 

Chicalote to Tamplico____-___- 406 | Mex.Un.Ry., Coahuila Coal Ry. 35 

Tampico to Monterey and Gomez —— 
OR i a 548; Total standard gauge__.__-- 6,373 

Piedras Negras to Sauceda_... 238! Narrow Gauge—Owned. 

Matamoras to Durango... ___.. 171} Clty of Mexico to Acambaro,&c. 173 


Branch—Irapuato to Ameca___ 217/| Peralvillo to Beristain (102 m.). 214 


** Guadalajara to Manzanillo 221 Leased— 
San Juan Jct. to Jaral__..___. 50| Michoacan & Pacific Ry_----- 57 
Monterey to Matamoras_____ 206 | —— 
Gonzales to Acambaro__..___- +4 Total incl. in earnings____-_- 7,661 
Jimenez to Rosarlo._......__- 96| Controlled—Earnings separate 
Other branches, &c___.._.__- 1,300| Interoc. Ry. and Mex. Sou...1,047 


Cordoba to Santa Lucretia__.. 202 renee 
San Geronimo to Guatemala bor 285) Grand tot.(1,342m.3-ft. gauge) 8,027 


ORGANIZATION.—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex Inte rnational were acquired by deeds; 
V.88,p.452; V.89 1601; V. we p. 1554. Application to list, describing 
properties, new secur ties, &e., . 88, p. 1318. Vera Cruz to Isthmus RR. 
(340 miles) was merged Nov. i ors and its bonds assumed +" the Pan- 
American RR. in March 1914. V. 97, p. 1740, 1823; V. 98, 1000. 

The Mexican Government owns $115,056,367 of the $230,000, OUU auth- 
orized ren viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal and interest 
of the general mtge. bonds. V. 87, p. 1533. 

In June 1915 the operation of the company was still out of the company's 
hands, and under the direction of factions engaged in strife. V. 190, P: 1078. 
Owing to this, all interest and other obligations maturing Oct. 1 1914 and 
subsequently, ‘including the principal of notes due June 1 1915 ($27, 476,000), 
&c., and int. were defaulted, and the plan to fund the July 1 to Sept. 30 
1914 maturities has not been declared operative. 100, p. 2010. 

In Sept. 1916 the Carranza Government was in control and was op rating 
the entire 8,000 miles of the Government lines,as well as operating about 
2,000 miles belonging to private companies. V. 103, p. 991 

DIVS.—Ist pref., 1908,°1%; 1909, 2%: 1910 to 1912, 4%; 1913, 2% 
none since. 

BONDS.—The amounts of new bonds and pref. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 88, » 1318) were as follows: 

Prior Lien 44% Bonds ($225,000.000 auth., V. 86, p. 1319, 919.) 
Issuable in part exch. for Mex.Cent.bonds, abt_- "393" 44, P62 
Betterments, equip., retiring equip. oblig., &c__. 14,005,000-$106 499,962 

The remainder of "the auth issue of $: 235, 000,000 is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior Hen 

4%s; (2) $90,324,807 (of which $5.175,193 issued) for extensions, &c., 

The right is reserved to issue $6,000,000 additions panes to take up 
£1,200,000 prior lien bonds of the Mex. Internat. RR. 


Subject to call after Jan. 1 1917 at 105 in amounts a Toe than $10,000,- 
000. or for cum. sink. fd. sufficient to retire entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160.000,000 auth.) 


Issuable for Mexican Cent. bonds, cash, &c___--- $47,765,075 
Betterments, equip., retiring equip, oblig., &c--- 12,985, 92! 5—$60,.751,000 
The remainder of the $160.000,000 Is reserved as follows: (1) $24,749,000 
to retire National RR. of Mexico first consol. 4s; 74 andes’ (of which 
$7,776,375 issued) for extensions, impts., &c. See V. 86, p. 1320, 919. 

The right is reserved to issue additional bonds to retire an equal amount 
of thé consol. mtge. bonds of the Mex. Internat. RR. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which tis to retire entire issue not later than 1977. 

f the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10 per mile and improvements The total 
issue of consols 1s limited to $16, 000, . The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 

36, pol. “sy | of the consols has been assumed by the inne Rys. of Mexico. 

A Prior lien 4 4s, see V. 65. >. - 151, . Consol. 4s of 1897 
Y. Stook Exch. Feb. 1898 See ap v1 in V. 66, p. 341 
Vera Cruz & Pacific RR. bonds are subject to call at 110 to lake ll 94 
and oa. July 1 1924 and merenthar at pers, a grmpeny jointl  Suaranteed 


Vera Cruz Term. Co. debs. . 87, - 91, BY. §28. 
The 6% 2-year secured OM notes "inte , » i i913 were ae ‘aulted 
maturity June 11915. V. 96, p. 1629; V. 97, p. 176, 1504, 1663, 1739: 


. 100, p. 1918. 
"+ 1914 Lin al to the interruption of business by the Mexican revolution, 
the bondholders were off in payment of maturing cou as notes 
1 1917 at par, entitled to interest out of income — de ted 
by pledge of 6% . 4 


. was suspended in 9 An 1914 for 6 mos.) 


98, 74, 453, sf 
1393 1694, 1{ 1993. 1749; V. 99, p. 120, 407. ers, 749° - 073. 
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page] 


Amount 


Outstanding 


When 
Payable 


and Maturity 


Last Dividend Places Where Interest an@ 


Dividends are Payable 





National Rys of Mexico (Concluded)— 
Mex Int prior lien £1,200,000 red at par__Un.xc* &r 
First cons M $16, 000, 000 g not g guar._Mp. xc* &r! 
do gguar stamp subj to call at - A - Mch 1907. t 
Vera Cruz & Pacific lst M g red (text)--------- 
Pan Amer (Mex-Guat) Ist Br extjred i65a p&i zee 


General mortgage guar prin & int---.-----.-.-X 
Nat Rys 2-year secured gold notes red par... Cex 
3-year secured notes $2,460,341 red par._--..-. G 
Secured gold notes extended in 1914 and.1915..._. 
Three-year secured notes $1,509,752 red par....G 
Secured gold notes $813,090 red _e ee G! 
Secured gold notes $3,099,046 red par-.------.-- G 


Nevada-California-Oregon— First mate “31,500,000 gx 
Nevada Central—l1st M gold non-cum inc (sk fd). Cez 
Nevada Copper Belt RR—First M $1,000,000 gold_-_z 
Nevada Co NG R—Iist M due part yearly Spas. = 


0% 
Mortgage sk aor Rn 100 3000 DDD..<csusnavane US| 20% 
New England—Also New Haven & Northampton—Se 6 New 


New Jersey Indiana & Illinois—First M $250,000 gold 
New Jersey Junction—I1st M guar $4,000,000_G.zc&r| 
New Jersey & New York—l1st Mtge ext 1910_-__-- 


Genannl ER a use eae aaa ee | 


New London Northern—Stock _...---------------- 
Ue eee ere Ba. xc* &r*| 
West River first mortgage guaranteed prin and int. 

New Mex Cen—S Fe Cen Ist M $2,500,000 g . -_PPi.xc* 


New Mexico Ry & Coal—See El Paso & Northeastern! Co 


New Orleans Great Northern—First M g.--Col.xc* &r 

Equip trust ser A (due s-a $25,000 to Aug 1917) -Nx}| 

New Orleans & North Eastern—Stock $6,000,000---- 

ROW TAOPCRRES BIG A is oc oc nawnccacbsucneas 
Old Bonds to Be Refunde d— 


bo eT eer Ce.xo* 
General mortgage $8,000,000 gold____..-.-- F.xc* 
Income mortgage (non-cum) $1,500,000 gold__N.xr 
Equip trusts ($17,000 s-an to F eb 17 1924)...----- 


do Series E gold due about $17,500 s-a__Ba 
a Out of the $7,206,500 Mexican International 


Rys. of Mexico of June 22 1908, $4.499.000 income bo nds an d $15 9.7 85. 


REPORT .—Report for year ending June 30 1915 was in V. 
showing, in Mex. curr. conv. into U. S. curr. at ote. 


ly 





1914-15. 
Co ae ere $1,776,982 $34, 73. 341 $57, 371 0. 282 | 
a al def.$45, 487 $2,379,776 a y 
SP Ss a da eeedoeunekudim 402,886 df.3,.445,349 
Cy RO ee sr.$357 ,399 df$1 065, 573 s$2: 
gi EE ee ae $5,253,665 $4,249,456 
Interest ch: RES RS are 23,655,664 23,520,595 


Reserve fund 


Balance, deficit $28 909.3 29 $28, 8: 35 >, 624 


Chairman of Board, Carlos Basave y del Castillo Negrete; Vice-Chairman, 
Jose Diego Fernandez; President, Alberto J. Pani; Sec., i 
all of City of Mexico; Asst. Sec., E. E. Bashford, and Asst. Treas., 


Souther, N. Y. City. N. Y. office, 25 Broad St. 


Directors (elected Oct. 30 1915): (a) In Mexico City: 


Carlos Basave y del Castillo Negrete, Luis Cabrera, 


Jose Diego Fernandez, Aquiles Elorduy, Fernando Gonzalez Roa, 
Mancera, Rafael Nieto, Alberto J. Pani, Jose Simon, ’ 
(b) In N. Y. City, Alfredo Caturegli, Wm. E. Curtis, J. J. 
erto V. Pesqueira, Walter T. Rosen, Charles H. Sabin, 





and H. H. Wehrhane.—(V. 101, p. 1969, 1973.) 











$1,277,000. V. 102, p. 1540, 1626. 
EARNINGS.—6 mos., bite 














Gross, $ 














REPORT.—For 1915-16 in V. 103, p. 2075: 
Fiscal Year— Gross. Net. 

0”, Rete Sy a le $369,221 $51,876 

RUE 5 oe oe beke ne 377,749 def. 8 846 
Pres., Charles Moran, 68 William St..N. ¥. aks 
































































































































96, p. 1840.) 












































1906, 10% 1909 and 1910, 244%; 1911, 644%; 1912 




















and V. 98, p. 1157 
Year ending June 30 1916, gross, $144,193; net, 





















































gross, $59,894; net, $19,046; other income, $385; int., 
































which guarantees bonds and owns the $100,000 stock. 









































ears at 5%. V.90,p.914. Year 1914- 15, oss, $86 

















net, $125, 165. mak . 90, p 














via Brattleboro, Vt., to South Londonderry, Vt., 



































to July 1912, 9% per ann.; since July 1912, 94% 

















to Jackson, 





Richard Schuster 


NEVADA-CALIFORNIA-OREGON RY.—(3-/t. gauge.)—Reno, Nev., to 
Lakeview, Ore., 236 miles; Plumas to Davies Mill 
Sierra & Mohawk Ry., bought Jan. 11915). V. 99, 
com., $1,450,000; pref., $750,000, allout. After 5% on com., 
share pro rata. Divs. on pref., 1906, 3%; 1907, 4%; 
each; 1911. 3%; Sept. 1912, 2%; oncom., 1% 1909: 1% 1910; 
In April 1916. was authorized to issue $1 17 ,000 additional bonds, of which 
$7 3 ;900 were sold and $44,000 placed in treasury, making total bonds 


39 miles (former 


251 
July 1 to Dec. 31. be Sere Gross, 225,2 


mon 


aE 5 tL 
103, — 1303. 2074.) 


NEVADA CENTRAL RR.—Battle Mt. to Austin, 
3-ft. gauge. Stock, $750,000, in $100 shares, largely ow ned ied the Mevads 
Company. Interest le on the $750, 000 income bonds in ee 
years: July 1906, 4%; Jan. 1908, 244%; Feb. 1909, 1 34 < 
Aug. 1914, 34% Mare h 1916, 1%. Pres., J. G. Phelps ‘Stokes, 160 ¥ if: 
iam St., N. Y. City. —(V. 102, p. 1163; V: 99, p. 538.) 


NEVADA COPPER BELT RR.—Owns Wabuska 
27.8 miles: Wabuska to Thompson, 2.50 m.: total, 40.3 miles. 
Maine Mch. 22 1909. Stock auth., $1,000,000, ail issued. 
In 1915, gross, $75,752; net, $14,360. Six months to Dec. 
$56,731; net, $34,739. Pres., Samuel Naphlay, Grass Valley , Cal. posi 


Emerson, 
nard McCloskey; 

NEW 
erty at New 
Southern Railway for 99 years from July 
, | penses of operation, 


Bonds 2 ) 


cAlEYADA COUNTY NARROW GAUGE RR.—Colfax to Nevada City, | 
20% miles. In May 1913 control was acquired by Oakland Antioch 

£ Sectors (Elec.) Ry. interests. V. 96, > ON Stock, $250,2 

shares, $100 each. Divs. paid: In 1882, : 2, 1883 . 6%: 


June, 6% Oe: 191: 2. 
5%; 1914, 16< %; Mar. 1915 to Dec. 1916. ay quarterly. Bonds, see table 
after taxes, S47 418; 
other income, $817; charges, $36,399; bal., sur., $11,835.—(V.98 995 
NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, _ Ind.., 

2 miles. Stock, all issued, $100,000; par, $100. 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year nee June 30, i916 


bal., def., $2,710. Pres. & Gen. Mgr., Clayton Mayo: V 
Sec., H.C. Weppler; Treas. ,T. A. Hynes. Office, 149 idee oe 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken nee Weehawken, about 5.62 miles. Leased for po years in 
1886 to N. Y. Central & H. R. RR. Co. (assumed by N. 


Of the 


o NEW JERSEY & NEW YORK RR.—Owns from Erie Jet., 
arnerville, N. Y., 29 miles; branches to New City, &c., 5 m. ; operates to 
Haverstraw, &e., Fy Ay total operated, 48 miles. Erie RR. in A 
purchased control. Stock, $1,440,800 com., $787, 800 pref.; par, $100. Con- 
trol is with pre. stock and Ist mtge. till 6% has been paid on pref. for three 

1698: net, after taxes, 
c., $232, go. ‘other income, $28,747; bal., def.. $25,994. 91! ‘ 
gross, $879,156; net, $221, 507 July 1 to Dec. 31 1916, gross, $463,494; 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., 


LEASED for 99 years from Dec. 1 1891 t 
is oot, 552 per annum, which leaves a amall — bi rageen 
c.,and944% divs. Taxes & impts. met by lessee. 


DIVIDENDS. —1888 to Ages 1892, 7% yearly, then 8% yearly to ce 


wens for in- 





and one of 234 %).—(V. 90, p. 1677 per ann. (three of 24% 


$5, 50. 000 
af. 501,000 
000 


2 ;003 000 
1,484,000 


a ti 730,000 


See text 
746,000 
See text 


See text 
None issu ed 


126,000 
50,000 


en & Hartt 


250,000 
1,700,000 
394,000 
3,000 
629,500 
1,500,000 
1,500,000 
75,000 


$2,500,000 


8,248 ,000 
150,000 

6,000,000 

See text 


1,371,000 
6,162,000 
1,500,000 
255,000 
332,500 


. M. 48 there was 
200 ¢ a ‘pit al stock p 


| de tteny. 
44 | standing. 
|} 1914-15, 
Pittsburgn 
Office, 


1. I. James and A. C 
| 154, 341, 


New Orleans, I 
$6, 000,000 (par oid 
Texas Pacific 

104, p. 73; V 
DIV.—(%) f 

Yearly (Sept.) | 
In Feb. 1917 
000 bonds, 
ia be 


July 1 to Dec. 
REPORT.- 
Yr.June30. 
1915-16- 
1914-15_ 
Pres., 


Successor Dec. 


RR 


RX 
Cot Say Sg Sy Ca ee Fe 


R RARARK 


A AAR 
Wy SSS She PEGS eGae 


® 
c+ 


COr HP EPCOCICIE ANAHOIWWAWAAaC ALS 
RnR 


talph C. 


to Mey 
eross, 


Santa Fe, 


Miss., 


"anion ar: Sec. 
. 844, 1409.) 
NEW ORLEANS & NORTH EASTERN RR. 

a., to Meridian, Miss., 196 miles; 
of which $5,336.,< 
at but sold in Nov. 


2167; V 


of which, 
available 
P. Morgan & Co. 


after pro 


3,486,255 
Fairfax Harrison.—( 
NEW ORLEANS LOWER COAST RR.—Alzsiers to Buras, La., 60 miles 
1 1916 of New Orleans Fort Jackson & Grand Isle Ry , fore- 
closed and bid in for a syndicate. V. 103, I 
tension was projected from pig to Venic« 
New nd og V.-Ps., I 


maintenance 


“i 


——This company 
capitalization 
shares) it owns, 
mont Sour Lake & Western Ry. and Orange 
direct line from Brownsville, 
the river and the Illinois Central RR 


namely the St. 


Tex., 


foregoing 564 m. 
Various branches, 
of which 256 m. 


S\Sept 1 1947 
S|Sept 1 1977 


J\Junel 


J|1920 to 1924 


O April 1943 


J\July 11934 
A\Feb 1 1986 


N!May 1 1950 

J| Nov 27 1985 

J| Dec 31 1932 
\Jan 2°172%% 


July 1 1940 
ec 1 1941 
us 1 1955 | 


£1917 7 & 
sept 8 1916 - 


>> Oss 


Ely of Deming, N. M., 


92, p. 1109; V. 100, p. 
V. 98, p. 1993; V. 99, p. 198, 1300. 
For 1i mos. 


, with branches, 


. "06. °07. 08. 09.” 
5 6 4 5 
a mor mS \. e “Wi is authorized to secur 
viding for the 


have ‘acquired approxim: 


in V. 103, p. 1978. 
ret. Oth. Inc. Int., 
33,781 1662 $1, 065, 919 $135,655 $518, 
666,890 105,469 
V. 103, p. 1998: V. 


zee Benois st 


, George Janvier Vv. 
ORLE ANS TE RMINAL 


same. See V. 102, 
92, p. 660; V.¢ 
New Orleans 
and Louisiana Ry. 
76: 1460; V. 100, p. 
TEXAS & MEXICO RY.—ROAD—ORGANIZA- 
all of whose outstanding 
, both bonds and stock (excepting only $500 to $900 directors’ 
Louis Brownsville & Mexico Ry., Beau- 
& Northwestern RR., form a 
to Baton Rouge, La., whence ferry across 
- afford an operat ing connection to New 


its subsidiaries, 


"Murray 2 





& Treas., 


300 wa 


existing funded d 
over $7,000,000 for improvements, doubie tracking, &c. 
ately $7,600,000 of the present 


& Nort! 
& Navigation Cx 


Mar 1915 coup not paid 
do do 


do do 
Jan 1915 coup not paid 
See text 
See text 
Dec 1914 coup not paid 


Co’s office, 68 William St 
1% paid March 1916 


;/Boston. Mass 


Wells, Fargo Bk, San Fr 
Union Tr Co, San Fran 


Mech Tr Co,Bayonne,N J 
N Y Central RR. 
Office, 50 Church St, NY 
do Oo 
do do 
New London Office 
Cp M&M BE,NY; reg md 


‘New London Office 


Columbia Trust Co.N Y 
N Y Trust Co, or Buffalo 
New Orleans, La 


N| Nov 1 1940 Central Trust Co N Y 
Ji\Jan 11952 Farmers’ L & Tr Co,N Y 
gold |July 1 1952 (if earned) on Dec 1 
eee ee. aan amen mee 
D|To "Sone i |= ase re 
00,00\0 under prior li en mtge. of the National 


conso'l. m. of National Rys. of Mex. of Mch 15°02 


NEW ME XICO CE NTRAL RR.—Owns Santa Fe, N. M., to Torrance, 
is receiver. v. 103, p. 493. 
rec losure pending under Ist rae of 1901 and lege rque & Eastern mtge. 
. 90, p. 168, 1564, 1677; V. 


1490. Sale adjourned in- 


Stock, $2,500,000, all out- 
30 1916, gross, 355,384; def., $14,539; 
$59,952; oper. def., $10,822. 
. ; Charles Cc. 


Pres., Harrison Nesbit, 


Sec., Francis J. Torrance. 
}. 100, p. 140; V. 103, p. 493.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
iles io, La., to Tylertown, Miss., 


| 41 m.; Siidell, , to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 2 trackage from Ne Ww Orleans to Slidell, La., and other 
| trackage, 13 m. Stock, $7,500,000. Ist $10,000, Oc a auth. issue; 
Report for year ending June 30 1916, in v. 103 , P- 1 109, showed: 
June 30 iT OSS Net, aft.TazOth.Inc. Bond In ; ¢.&¢ ; Balance. 
191¢-16....-$1.768.918 $725,625 $51. 939 —3541,1 43 ,—— sur.$235,521 
1914-15__- r 512.992 ois 42 ett 109,505 def 14,064 
Pres., Walter P. -P. & Gen. Man., Wm. E. F arris; V.-Ps., 


F. A. Lehr.—(V. 102, p 


See map Southern Ry.)— 


trackage, 8 miles. Stock, 
held by Ala. New Orleans 
1916 to Southern - 0, 
"11. °12. ‘13. °14-"15. °16 
6 6% 5 5 1 yriy 4 


2 
not exceeding $16,.006,- 
f -bt, there 





30 ,033,000 bonds and, is understood, will exchange them for the new 
bonds and it is expec ted most of the remaining bonds will be similarly re- 
tired. V. 104, 5 

EARNINGS .— |) See Gross, $2,108,746; net, $650,514 


1,878,964; net, 506,086 


&c. Dividends. Balance. 
220 (4)$240,000 $443,354 
7,903 1)60.000 144,456 


104, p. 73, 164, 559.) 


407. In Dec. 1916 ‘an ex- 


s AO 


miles. Pres., H. D. 


° i 

and T. G. Bush; Treas., Ber- 
3, p. 1392. 

Co. —Owns extensive terminal prop- 
Orleans and a belt railroad around the city, leased to the 
1903, ntal covering all ex- 
, taxes and iteenes Southern Railway 
| and St. Louls & San Francisco each owned half of the $2,000,U0UU outstanding 
stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. 
| & 8S. F. on July 1 1913 defaulted in payment of one half of the int. then 
| due and the Court held in May 1914 had forfeited its one-half share, the 
| Southern te tking ove er the s 
7-o0, DO. ta1. + 
terminals are BEE fa 
Great Northern RR. 
| Harrison. 
NEW ORLEANS 
TION 


». 886; V. 98, p. 304, 1460; 


» Pp. 1898 ihe passenger 
heastern RR.. New Orleans 
) Pres., Fairfax 


$13.) 


Orleans. Valuation protest, V. 104, p. 257. 
Sustem Operated June 1916 (Including Aforesaid Subsidiary Lines). 
(With oper. connection over Lil. Cent. to New Orl., 93 m.) Miles. 


Main line from Baton Rouge via Houston to Brownsville, Tex.,about. 648 
is owned and 85 m. 
aggregating about 
is owned and 17 m. und 
A total of about (see full details in V. 

Entire Stock and Bonds Acquire ds 


is under trackage. 
xr trackage. ccauiaieigas 


RENTERS a cnc me sere 921 
mee June 1916. 


San Benito & Rio Grande Valley Ry. (V. 105, J. _lipe se a re 65 
New Iberia & Northern RR., Port Barre to 2s Tberi: 21, and branches— 72 
Iberia St. Mary & Eastern RR. (leased to New Iberia & Northern) - 49 


Principal trackage is from De Quincy to Beaumont, 46.54 miles, and 


Houston to Algar, 
The Company, took possession of its property on Mar. 1 1916. Com- 
pare V. 101, p. 


24.32 miles. 


ORGANIZATION .—Formerly part of St. Louis & San Francisco RR. 


ek 7 7! 
NEW. SECURITIES.—_V. 


First Lien Gold Bonds.—Total auth., $15,000,000. 
6% per annum, as determined at time of issue. Issuable in series, due 


- 102, p. 836. 
103, p. 493. 


but in ar enpereiety reorganized, after foreclosure sale, per plan in 
Incorporated in Louisiana. 


Int. rate, not exceeding 


at the same or different dates, not later than Oct. 1 1925, and callable at 
apremium. Reserved under restrictions for Puture extensions, improve- 


ments, &c., 


Issued $6,000,000, of which in treasury, $130,- 


000. ‘The ‘reorganization provided funds for payment of interest on 


$6,000,000 First Lien Gold sents, 
ments, for period of 2 years. 





- 103, p. 61, 


Series A, and equipment trust pay- 
1593, 2156. 
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RAILWAY STOCKS AND BONDS 





91 








| Amount | | Last Dividend 




















{ 
RAILROAD COMPANIES. Mites | Date | Par Rate | When | Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Road | | Bonds Value |Outstanding| % Payable | and Maturity Dividends are Payable 
| | 
Ld | | | 
| 
New Orleans Term—Ist M $15,000,000 g gu-G.xc*&r*; -..| 1903 1,000 &0| 14,000,000 4¢ J & J)July 11953 |Guaranty Trust Co, N Y 
New Gerens Texas & Mexico Ry 
Ist M $15,000,000 gold Ser A call 105-.-Col yyetere! ---| 1916 | 100 &c) 5,870,000) 6¢ iJ & DOct 11925 New York 
Non-cum 5% inc $25,000,000 g Ser A call par .c*G| -..| 1916 100 &c| 15,180,000)...__-_- fiche ete \Oct 2 IGSS levecegerocecccncecccce os 
N OT & M eq notes ser B gu due $56,000 s-a___.G)} ntel SUAe levee tee 784,0 5 iM & S15) pier, 17-Sept’23|New York 
St. LBr & M Rec eq tr due $80,000 yly call par_G.c* scnl Jee 1,000) 640,000) 6 ‘J & D/Mar’17-Sept’ 23) do (V 99, p 749) 
Newaort & © pee a es M $350,000 g gu C&P.SB.xc 22) 1911 1,000) 350,00U) 6g WJ & s\Jan. 11941 ‘Safe Dep & Tr Co,Boston 
Ney York B 7 First mortgage $6,000,000 gold_GPx 13} 1908 1,000; 4,241,000' 4¢ J & JiJan 11948 ‘Treasurer, Philadelphia 
N Y Bklyn & Manhattan Beach—Pref stock non-cum_ Da cane 10 650,000) 5 A & Oloct gr 2 %% |Checks matiled 
First cons mtge (now Ist M) gold guar by L I_-Ce.c?*| 15} 1 1,000) (1,726,000) 5g |A_ & O/Oct 11935 |Treasurer Penn RR, NY 
N Y Central RR—Stock ($400, yd 000 auth).-._Tr| -..| -.-- 100 374: 590, one 5 in 1915) Quar .|Feb 1 '17, 1%/Grand Central Term ,NY 
Convertible bonds call 110 $100,000,000----~- c*&r*; ...| 1915 Par  /|100,000,00 6 IM & N|May 11935 Grand Central Ter, N Y 
Ref&Impt M g.Series‘‘ A,’’assumed,see text G. vise ---| 1914 $, £& fr| 40: 000, 000) 4% 2A & O'Oct 1 2013 Y. London & Paris 
(1) Unter iying Main Line Mortgage— | 
RR M $100.000,000 - 5-3 Ge-xet&er Ae 828) 1897 1,000 &c) 94,000,000! 34%e3 & J July 1 1997 Grand Central Ter, N Y 
do do Mtge on Spuyten D & M g-.Ce. -..-| 1909 1,000 &c| 2,500,000) 34235 & D)Junel 1959 do do 
Lake Shore & M S ist M gold, ass_____- Us.xc*&r 826, 1897 1,000 &c| 50,000,000) 34%eJ_ & D/June 1 1997 do do 
do a (sec by 2d M) g, ass._Ce.xc*&r es=| 1908 jks &c;} 50,000,000) 4¢ |M & S/Sept 1 1928 do do 
do do gold assum 4_...Ce.x c*&r - 1906 1,000 &c) 50,000,000! 4g M & N|May11931 do do 
(2) N y c & H Rit bonds secured by Consol'n Mtge etc on line N \|Y to Buf falo, &c., ajnd (b) Biuffalo to |Chicago, &c 
Collateral 344s (Mich Cent stock as collateral) _G.x ---| 1898 1,000 &c) 19,336, 3%eF & AiFeb 1 1998 do do 
b Lake Shore Collateral 344s assumed -..G.xc*&r ---| 1898 |1,000 &c| 25,340,000) 3% g\F & A|Feb 1 1998 do do 
b Consolidation M ($167,102,500)____--- Ba.xc*&r ---| 1913 1,000 &c| 65,227,000; 4g \F & AjFeb 1 1998 do do 
eT ae liens under Con- ‘oe xc*&r* oa ioua : &c| 48,000,000 4g |M & N|May 1 1934 do do 
solidation M of 1913\_-.--- G.sc*&r ---| 1912 1,000 &c) 29,188,000) 4g J & JJan 1 1942 do do 
(3) Other New York Central & Hudson River RR Assum ‘ed, &c, Issues— 
Debentures (V 69, p 1102; V 71, p 502, 964)____- x 1900 | 1 bond | 5,500,000) 3%eT3 & JIiJuly12 do do 
Rome Wat & Ogdens lst M ($500,000 34s) ---F.zc All | 1874 1,000; 9, 178 000;\5&3%/A & OjJuly 1 1922 do do 
[JOMEGE DAUR aka wccbancusucanssuuabas F.zx All 1874 1,000) 9,000) 4 i\A & — 1 1922 do do 
| 
| | | 
} | } 
| | | 
| i | | 
} } | 
| | | 
5% Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a Operated under Coniract— | Trackage rights, &c,......... 468 


To bear non-cumulative interest payable semi-annually 
at rate of 5% per annum, but payable only when and as authorized by 
the board of ‘directors, according to provisicns of the indenture. Entitled 
to share in the secucity of aay new mortgage issue on a parity with any 
such indebtedness created in excess of $15,000,000 1st M., reserved for 
future use, $10,000 000. Now issued, Series A, due Oct.1935, but callable 
at par and interest, $15,158,000, including $483, 000 py! late in 1916, 
along with cash for purchase of entire stock and bonds of New Iberia & 
Northern RR. and Iberia St. Mary & Eastern RR. 

Capital Stock.—$25,000,009; issued, $15,000,000. 

The entire issue ‘of new stock has been de posited until March 1 1921 
with Willard V. King, N.A. McMillan and Chas. H. Sabin as voting trustees, 
with power in majority on approval by the ot Ey of not less than two- 
thirds of the outstanding voting trust certificates, to sell, exchange or other- 
wise dispose of said stock en bloc for the pro rata benefit of the holders of 
the voting trust certi. upon such terms as the trustees may determine. 


GENERAL FINANCES.—In 1916-17 received in final settlement of 
certain claims against the St. Louis & San Francisco RR. some $460,000 
cash, $460,000 6% Income Mtge. bonds, Series ‘‘A,’’ and $586,000 6% 
pref. stock v. t. c. of the new St. Louis-San Francisco Railway and $953,- 
735 First Mtge. 6% bonds and $70,000 capital stock of San Benito & 
Rio Grande Valley Ry., which owns about 65 miles of railway in the Rio 
Grante Valley. As of June 30 1916 the company and its subsidiaries had 
as against current liabilities of 3922,072, cash and other current assets 
of $2,697,101. 


trust indenture. 











Z£ARNINGS.—Report for year 1915-16, Vv. 103, p. 1787, 1593. 
Earnings for 12 Mos. ended June 30 py and 3 Mos. ended Sept. 30 1916. 
to —3 Mos. to Sept. 30-— 
June 30 1916. 1916. 1915. 
ee Ae EN $5 044 ,: 295 $1,993,971 $1,299,777 
Operating income. .............. $987 853 $*65,656 $336,676 
Other income---_-_- = Rae 61.376! 

Total income_-_-_-_-- wee Anes $1 0. 19,229 $865 8 563 56 $386 ,676 
Int. on equip. notes and rentals $513,319 $94 5&2 $132,059 
Interest on first mortgage bonds- 352,200 88, 050 $8,050 

OLNOE: SIRI os ccc cwouwene $183.7 710 $683, 02 $166,577 

OFFICERS.—Chairman of the board, Frank Ateliaetans ga ow. Bs 
Pyeatt; Ist V.-Pres., G. H. Walker; Treas., J. i. Lauderdale; Aud., 
J. W. McCullough. 

DIRECTORS.—J. 8S. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Carl A. de Gersdorff, J. D. O’Keefe, W iliard V. 
King, Alonzo Potter, He snry Sanderson, Lorenzo Semple, John F. Shepley, 
M. W. Terry, G. H. Walker, Elisha Walker and George E. Warren. N.Y. 


office, 61 Broadway, N. Y. —(V. 104, p. 257.) 

NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near Richford, Vt., 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 


350.000 1st 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


NEWPORT & SHERMAN’S VALLEY RR.—Newport to New Ger- 
mantown, Pa:,3l1 miles. Stock, authorized, $180,000; outstanding June 3 
1916, $165, 100; par, $50. Bonds, $125,000 lst 20-year 5s due July ! 1911; 
$1.600 2d 25-year 4s due Apr. 11921 and $73,400 Ref. M. 30-year 5s due 
1938 ($250.000 auth. issue ; int. J. & J. at Real Estate Trust Co., trustee; 
denominations $100 and $: 500) . For year ending June 30 1916, gross, $43,- 


390; net, $14,160; int., taxes, &c., $14,311; bal., def., $151. Pres. and 
Gen. Mgr., David Gring. Office, ‘Newport, Pa. | 
NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to | 
| 


at Greenville piers. on 
2.43 miles; total, 13.37 miles. 
“Morte: ges payable Dec. 31 | 


Waverly, and from Waverly to the bulkhead ii ne 
New York Bay, 
Stock, $6, ,000, all owned by Penn. RR. 
1915. $250, 000.—(V. 86, p. 920, 982 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branch to 
Bay Ridge 15 miles. Leased for 99 years from May 1 1882 to the Long 
Island RR. Co., which owns majority of stock. Renta), interest on bonds 
and 5% on pref. stock. Common stock, $350,000. L.1I. RR. has at- 
tached to the bonds its unconditional guaranty of principal and interest in 
addition to facts as to lease.—(V. 83, p. 1348) 


(THE) NEW YORK CENTRAL RAILROAD.—(See Maps pp. 96 and 
97.)—Owns in fee direct line from New York to Chicago, 948 miles (four 
tracks N. to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned in Mar. 1915 aggregating F .699 miles. Also owns stock 
control of the West Shore RR. (leased), N. bo Buttale and thence to 
Chicago, via Michigan Central RR. and RF So. RR. By similar 
control of the seneperg & Lake Erie RR. the Cleveland Cincinnati Chicago 
& St. Louis Ry. and other companies, has close running connection to Pitts- 
burgh, Columbus, Cincinnati, Indianapolis, 8t. Louis, &c. Total system 
owned, controlled, &c., Feb. 1916 about 12/842 miles, viz.: 


(1) Operated Directly, 6.093 files of Road, 


10.94 miles, with branches, 





Lines Owned— Miles.| Boston & athe s (System)... 393 
New York to Chicago-_-....--.-- 953 } eer CEE Te nccceccecse 164 
EES SELL LEST, a 2,747 B eech Creek Exten. RR., &c.*. 135 

Proprietary Lines— | Walkill Valley.__..-.- al. Ay a 33 
Cornwall Bridge Co -__.----.- -18| Lines Leased, etc.— Miles. 
Detroit Toledo *x Miiwaukee-.- 47| Mahoning Coal RR*_________ 71 
Battle Creek & Sturgis_._.---- 7| owes iedale ti 65 

Lines Leased, etc. (*See this co. = |Fort Wayne & Jackson*______ 98 
War Baers... cwcsane 479. sone bap Alliance & Wheeling. 88 
Troy & Greenbush*___...--.-. 6 Erie & Kalamazoo RR_______. 22 
New York & Harlem*____---- 136 | Kalamazoo A. & G. R_______. 58 

ew Jersey Junction*__...--- 6 St. Lawrence & Adirondack*.. 56 





Dolgeville & Salisbury......-- | nt 
Ottawa & New York________- 59| Totalin earnings Feb. 1916-.6,093 


Controlled—Operated Separately—7,081 Miles of Road. 





Michigan Central*___....___- 1,800 | Toledo & Ohio Central... -- 446 
Lake Erie & Western*________ "904 Kanawha & Michigan... 177 
Clev. Cin. Chic. & St. L. Syst. *2,381 | Zanesville & Western_._.___-. 90 
Cincinnati Northern*_________ 246 | Toronto Hamilton & 1 Buffalo... 92 
Pitts. & Lake Erie System*__ 224 

Chicago Kalamazoo & Saginaw 45 Total oper. separately —-_-.- 6,558 
Detroit & Charlevoix._._..__-_ 3 


4: 
110 Grand total Oct. 1916, less 293 
miles duplicated about _...12,319 


ORGANIZATION .—The New York Central RR. Co. was formed by 
consolidation, effective Dec. 23 1914, under laws of N. Y., Penna., Ohio, 
Ind., Mich. and IIll., of the N. Y. Central & Hudson River RR. (as enlarged 
in 1913 by the absorption of Rome Watertown & Ogdensburg and other 
New York branch lines; see bond table above) and its leading Western sub- 
sidiary, the Lake Shore & Mich. So. Ry., and 9 minor controlled properties, 


Indiana Harb. Belt (V.93,p.164) 


See consol. plan in V. 96, p. 1425; V. 98, p. 387, 13893; V. 100, p. 140. In 
1915 the New York Central RR. acquired, by deeds of conveyance, the 


Jamestown Franklin & Clearfield RR., Cleveland Short Line Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart & Western RR. The company in 
July 1916 sold its controlling interest in the stock of the N. Y. Chicago & 
St. Louis RR. (the ‘‘Nickle Plate’’) operated chiefly as a duplicate freight 
line) to Cleveland interests for $8,500,000. of which $2,000,000 was paid 
in cash and the remainder in notes. Entire stock of Clearfield Bituminous 
Coal Co. is owned. V. 103, p. 1794. 


Securities Held—Controlled Properties.—The consolidation of Dec, 23 198 
brought into the treasury securities of a book value of about $218,000,0 
75% of which investments represented affiliated or controlled steam ae 
in a number of cases the entire stock issues which are not currently quoted. 
The book value of stocks which were currently quoted was in Feb. 1915 about 
$100,000,000 corapared with a market value of over $125,000,000. Income 
during the calendar year 1915 from the stocks then owned represented a 
return of about 4.64% on total invest., including issues paying no div. 


Partial List of Stock "Holdings and Dividends Received Thereon for 1915. 
—Amounts Owned—- ——-Total Outst:nding—— Divs. 1915 


Pref. Stks. Com, Stk. Pref. Stks. Com. Stk. toN.Y.C. 

Mich. Central -...-.. $16,819,300 None $18,738,000 $840,965 
i = AE See 14,994,250 None 29,988,000 1,499,425 
Mah.C P- 399,500 865,900 661,367 1,500,000 452,925 
oho Soe " Teepe 30,207,700 10,000,000 47,027,200 -...-. 
Lake E. & W_5,930,000 5.940'000 11:340/000 11:840,000  ___--- 
Tol. & Ohio C_3,701,400 5,846,300 3,708,000 6,500,000 --_--.. 
Regding | Ist pf6,065, O00 9,852,500 28,000,000 {70,000,000 1,601,400 

(2dpf14,265,000 42,000,000 | 

N. at Statolys. 600 13,604,300 3,862,500 19,952,400 544,202 
win, VE ee cena 5,114,300 None 7,500,000 306,858 
Also an of West Shore, N. Y. & Harlem, &c. See ‘‘Stocks Pledged” 


The New York State Railways Co. (see ‘‘Electric Railway Section’’) i s 


the company’s trolley ally. Compare V. 100, p. 399, 475. 
STOCK.—Dividends on stock regist. in London are pay. at 494d. to $. 
The authorized amount of the capital stock is $400,000,000, of whic 


in Dec. 1916 $249,590,460 was outstanding, $100,000,000 is reserved fo 
the conversion of convertible debentures of 1915 and $50,409,540 was issu- 
able on vote of directors. Of this last amount, $25,000.000 was then of- 
fered to stockholders at par, making $274,590,500 out. See ‘‘Finances.”’ 


In July 1916 the Oregon Short Line (Union Pacific erator) owned $20, 
000,000 N. Y. Central stock. V. 84, p. 52, 571; V. 89, p. 411. 
DIVS. } '96-'99. ’00-’06. °07. °08. °09. "10. °11.°12-"15. 1916. 1917. 
Perc’nt/ 4 yrly. 5yrly. 6 5% 5 5% 5% f gad ~y 5 [is uae 


Consolidation Mort. $167,102,400 Secures Without Increasing’ Debt 
(1) Equally by Lien Prior to that Securing the Debentures and the 4% bonds— 
(a) N. Y. Cent. 344% Lake Shore coll. bonds of 1898-1998__-~.$90,578,400 
[Holders of about $70,000,000 of these have right of ex- 
hange—se e _below. } 
(oO) N. Y. Cent. 34% % Mich, Cent. coll. bonds of 1898-1998_... 19,336,000 


(2) be og by Lien Subsequent to Lien of pferesate~— 
(c) } . Cent. debentures of 1904, due 1934__.__-....--___- 
(d) N. Y. Cent. debentures of 1912, due 1942.......-...-.... 
(e) 4% Consolidation Mtge. bonds dated, Aug. 1 1913 and due 
Feb. 1 1998. issuable in series A, B, © and D only to refund 
above collateral bonds and debentures, respectively, see below. 


The Consolidation Mortgage (securing the collateral issues and other 
bonds in the orderindicated above) covers by a lien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then 
brought in by consolidation or merger) 75% (3.750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000,000 ist M. of 1897; and on the ra.lroads consolidated or merged in 
1913, such as the Rome Watertown & Ogdensburg, Mohawk & Malone, 
&c., there are no prior liens except the old angers mortgages thereof 
and the N. Y. Central's $100,000,000 Ist M. - 102, p. 800, 1541. 


Refunding & Impt. Mtge. for New as and Debt Unification. 


The purpose of the Retendin and Impt. Mtge. was to provide for future 
financing of the N. Cent. & frod. River and the consolidated company 

and for the a? Le of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding’ the 
date on which the series is authorized, and carrying interest at such rates, 

subject to call at such dates, and prices, and with such provisions as to con- 
version, &c., as shall be fixed for successive series. V. 96, p. 1424. 


$48. On 000 
.000 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend ‘Places Where Inierest and 
{For abbrectations, &c., see notes on first page) Road Bonds Value Outstanding % Payable, and Maturtty Dividends are Payable 
ork Contral RR (Concluded) — 
Rew wea Ogd Te RR first M gold assumed -- -.-zc® 7| 1888 $1,000 $375,000 5¢ M & N May11918 Grand Central Term,N Y 
Utica & B "k ‘Riv Ist M gold guar Dp & 1.Ce.zc 150, 1890 1,000 1,950,000 4¢ § & J July 1 1922 fs) do 
New Yor ik & Northern first mortgage gold... zc 57! 1887 1,000 1,200,000 52 A & O Oct 1 1927 do do 
N Y & P ut tnam cons g gup &i----- -Un.xc*&r 57| 1894 1,000 3,987,000 4g A & OOct 11993 do do 
Moh & M al lst M $15,000 p mg gu pe&iK¢ end) Col xc* 182) 1892 1,000 2,500,000 4g M & S§8 Sept 11991 do do 
Consol lid: ated mtge gold _____-_-- _--G.xc*&r 182 1902 1,000 &« 3,900,000 34%e6M & S§8' Mar 1 2002 do do 
Carthage & Adirondack Ist M g guar- _Un.xc*&r 46 1892 1,000 1,100,000 4g J & D Dec 11981 do do 
Carth Water & Sack Har lst M g gu p ‘& i (end) -_- 29 1891 1,000 300,000 6g J & JiJuly 11931 do do 
Gouverneur & Oswegatchie Ist M g gu p &i_Un.xe 13° 1892 1,000 300,000 5g J & DJunel 1942 do 
Little Falls & Dolgeville first mortgage__...---- x daa bE. Ui eae 250,000 3 J & JJuly 11932 Am Exch Nat Bi N Y 
(4) Bonds of Other Companics Included in Merger of Jan and Mar 1915 
Indiana Illinois & Iowa Ist M gold....-.-. iC.xc* 203° 1901 1,000 4,850,000 4g J & JJuly 1 1950 Lincoln Nat Bank, N Y¥ 
Chic Ind & South consol M gold..--.-.- G.xc*&r 337 1906 1,000 &c 15,150,000 4g J & JJan 1 1956 Treas Grand Cent Term 
Kalamazoo & White Pigeon Ist M assum_.-Un.xc 37; 1890 1,000 400,000 5 J & jJJan 1 1940 o do 
Pine Creek 1st M gu prin and int endorsed__-_.--- r 76 1885 1,000 3,500,000 6 J & D Dec 1 1932 do do 
Sturgis Goshen & St Louis lst M goid p & 1 guar_.z 29; 1889 1,000 322,000 3¢ J & D Dec 1 1989 
Jamestown Franklin & Clearfield— 
Ist M $25,000,000 auth guar____----- G.xc* &r® ---, 1909 |1,000 &c’ 11,000,000 4¢ J & D June 11959 Grand Cent Term, N Y 
Cleveland Short Line Ry Ist M gold guar__G.xc*&r ---| 1911 1,000 &¢c 11,800,000 4%eA & O Apr 11961 do do and Lond 
Lake Erie & Pittsburgh—see that company— 
(5) Note, &c., Issues of N Y Cent & H Riv RR and Lake Shore Cos— 
NY c Jent eq tr (B & A) $500.000 due yrly_G.zc*&r 1912 $1,000&c 5,500,000 4%2A & O}To Apr 1927 New York 
N YC RR equip tr due $1,333,000 yrly (V104,p.362 ical) EG Piae saean 8,205,000 4%e¢J & JJan 11932 Guaranty Tr Co, N Y 
S + fe 1az00 Aliegan & Gr Ray yids—See tais company 
trie & Kalamazoo—See this company. as 
ew York Central Lines— | 
. Joint eq tr g $2,000,000 an (V 86, p 920) - -G. zc* &r ---| 1907 1,000 &c| 12,000,000 5g M & N'Nov 1916-1922 Guaranty Trust Co, N ¥ 
do do $2. "000, 000 an (V 90, p 914) j.zc* &r par 1910 1,000 &c¢ 16,000,000 4%e3 & J Jan 1 1918-25 do do 
do do due $1,000,000 yearly “7d zc* &r ---| 1912 1,000 &c; 10,000,000 S25 Ge i BGR CRMIOAUN betas acum edaindt an aceee 
do do due $1,600,000 yearly_--_--- G.zc*&r --- 1913 1,000 &c 17,600,000 4425 & J Jan 1918-28 New York and London 





The amount of bonds which may be issued under the Ref. and Imp. M. | 


isnot limitea to a stated amount, 
in the mortgage itself, and those standards are believed to be such that a 
bondholder - will be indifferent as to the amount of bonds which may be 
outstanding under the Eecrteage. so long as the standards are complied 
with. The amount of Ref. & ee, M. bonds outstanding cannot exceed 
three times the amount of ‘cee capital stock as from ti ne to time increased. 
After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new property can be paid 
for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of other com- 
anies. After $500,000,000 of bonds shall have been issued, no additional 
conde can be issued without the vote of stockholders. Each issue of bonds 
must receive —— al of RR commissions and P. 8. Commissions. V. 98, 
p. 387, 611, 690, 1245, 1393; V. 99, p. 1052, 1131, 1367; V. 100. p. 1079. 
The Ref. & Impt. M. is (1) a lien next to the lien of the Consolidation 
Mtge. (see above) on the properties, &c., covered by the Consolidation 
Mortgage. (2) A first lien on the leases of the Beech Creek Extension, 
New Jersey Junction and Wallkill Valley railroads, subject to the out- 
standing bonds of each. (3) A first collateral lien on $500,000 2d Mtge. 
bonds of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech 
Oreek Extension RR.companies. (4) ’A first collateral lien on— 


Faige of Stock owned in—Pref. Stock. Com. Stk. Pref. Iss’'d. Com.Iss’d. 
N.Y.& Harlem RR.(par $50)$1,111,300 $5. 069 £00 $1,343 ,950 oe 656,050 
West’ Shore RR esas ), ,000 
Beech Creek Extension RR-- 76.000 18079000 
New Jersey Junction RR.... ....-.-- ,000 100,000 


The Refunding & Impt. Mtge. is also a lien upon the properties described 
in the supplemental indenture (dated June 15 1915) , assuming, as authorized 
by the shareholders, the obligations of the Ref. & Impt. Mtge. and extend - 
ing the lien thereof over the former Lake Shore & Mich. So. Ry., Chicago 
Ind, & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. Val. & Pitts. 
RR. and al! of the ether properses included in the consolidation of 1914, 
and also over the former Cleveland Short Line Ry., Jamestown Franklin & 
Clearfield RR., Sturgis Goshen & St. Louis Ry. and Elkhart & Western 
RR., acquired by conveyances in 1915 (see ‘‘Organization’’ above). The 
lien created by this supplemental mortgage is subject, as to parts of the 
mortgaged properties, to the respective prior liens of the several underlying 
mortgages thereon shown in table above. 


Bonds Issued or Issuable for Retirement of which Refunding and Impt. Mortgage 


Bonds are Reserved. 
See eee OO EG. on oo ec nncnadanaethanmnenananeet $100,000 ,000 
Consolidation Mtge. (see above) dated 1913, 167,102,400 
17 divisional issues of N. Y. Cent. & Hud. River RR A SS 29, ,006 
Old bonds of Lake Shore and other cos. absorbed in 1914-15--- 197,002,000 


Convertible 6% 20- Year Bond Issue of $100,000,000 Dated May 1 1915. 

These bonds are convertible into stock at the rate of $100 of stock for 
$105 of bonds, between May 1 1917 and May I 1925. 
for redemption on any interest date at 110 and int. upon 90 days’ notice, 
but, if so called, they may be converted into stock up to 30 days prior to 
date of redemption. Denom c* $1,000; r* $100. $50. $1,000, $5,000 and 

- See “General Pinances, below and V: 100, p. 556, 643, 593-4, 

813. 902, 1349, 1438, 1833; V. 102, p. 1443. 

OLD BONDS OF N. Y. OENTRAL & HUDSON RIVER RR.—First 
mortgage is for $100, 200.000, covering the original road owned, and, by 
supplemental deed, 930 miles om lines (Rome Watertown & Ogdens- 
burg, &c.) merged in 1913. .77, p. 452; V. 86, p. 1043, 1101; V. 88, 
D. Bit V. 94, p. 208; V. 96. p. ‘43 4. 

Collateral trust 3s of 1898 were secured by deposit of stock of the Lake 
Shore & Mich. Sou. and Mich. Central RRs., respectively, at the rate of 
$100 of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. 
stock for each $115 of bonds. The former (Lake Shore collateral 34s) in 
so far as not exchanged for Consolidation Mortgage 4s, Series A, are a di- 
rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroit 
Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo & White 
Pigeon RR. and Swan Creek ne. of Toledo. See the ‘‘Consolidation Mort- 
gage’ above. V. 96, 1424: V. 66, p. 336, 811. 

The holders of over UA of the Lake Shore collat. bonds, who consented 
to the consolidation of Dec 1914, had the right to exchange their 344% 
bonds, $ for $, for Series A Consolidation M. 4s, and a large amount of the 


They may be called 


bonds have been exchanged. In Feb 1916 this exchange was put in effect. 
See V. 102, p. 522; V. 100, p. 556, 2085; V 101, p. 288. 
The New York Central RR. Co has duly made an indenture dated Jan. 


15, to secure the payment of (a) the $344% gold bonds Lake Shore Col- 
lateral, and (6) by secondary lien thereunder so many of the 4% Consolida- 
tion Mortgage Gold Bonds, Series A, as may be issued to pay and retire 
an equal amount of 344% gold bonds, Lake ae collateral (the two issues 
aggregating $90,578 400) ,by alien upon the railroads ,&c., formerly owned by 
the Lake Shore, and also on the p roperty, of its four former subsidiaries, 
viz.: Det. Monroe & Tol. R. Co., Nor. Central Mich. RR. Co., Kal. & 
White Pigeon RR. Co. At Swan Creek Ry. of Tol., such lien following the 
lien thereon of Take Shore & Min. So. Ist M. 3368 of 1907 and th 9 7300. 
000,000 Lake re debenture (now mortgage nds o and Be 
See old Lake Shore bonds below. , 

LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. Centra 
RR. by supplemental indenture (dated Jan. 1 1915) has assumed the obliga- 
tions of the $50,000,000 344% 1st M. of 1897 (see abstract. V. 64. p. 1182,) 
and extended the lien of that  portaaee over the railroads, &c., formerly 
owned by Det. Monroe & Tol Co., Northern Central Mich. R 

Oo., Kal. & White Pigeon RR. Co. and Swan Creek R Co. * 6 geen and 
2h ia oo executed a supplemental ‘indenture dated py 5, assuming 


tions of the mo e dated secur 
$2, Fold be bonds aes of 1903 and 1908" an 13100 securing the 25-year 


aggregat $100 
each), and extending the lien thereof to the OO clonal properties 


named Pade in this paragraph. 
GUARANTIES.—The old N. Y. Central compan aranteed 
$2 "500,000 Clea: 


, &. 


Western 
rfield Bi- 
- 93, p. 45, 164. 


t. Co. 3s for $1,000,000 due Feb. 1: 
pie HS Coal Corp. 4i4s West Shore RR. 





but is determined bv standards set up | 


' 


Additional Lake Shore guaranties not shown above, see Detroit Hillsdale 
| & 8S. W. and Ft. Wayne & Jackson. 

EQUIPMENT BONDS.—See “‘N. Y. Central Lines’’ belo 

B.& A. equipment trust, see V. 25. p. 1040, 1332, 1403; V. "98, p- 1072. 


FINANCES.—As to Refunding & Improvement Mtge. to be created by 
Michigan Central RR. in 1916, see that company. 


Stockholders of record Jan. 2 1917 had the right to subscribe for 10% 
($25,000, me )) new stock at par, subscriptions being payable Feb. 16 1917. 

| V. 103, p. 2341, 452; V. 104, p. 664. 
On aS 2 1916 the company had no unfunded debt except on c urrent 








account, while its unappropriated surplus, which on Jan. 1 1915 was $29,- 
405,935 and Dec. 31 1915 $37,406,474, was on Oct. 31 1916 $66,945, 397. 
Expenditures of more than $25,000,000 having been made on capital : 
count, the proceeds of the aforesaid new stock were to be applied for th: at 
purpose, releasing moneys for use in the prosecution of work now unde r way 
or in prospect, or for other purposes. 
The company's proposed new ane zer and freight terminal in Buffalo 
will cost about $6,000,000. V. 103, 2 
As to purchase of bonds of Contine as al ¢ ro 41 Co. and Kanawha & Hoc 
C. Co., see Toledo & Ohio Central RR. 


EARNINGS.—Income account for 11 mos. ended Nov. 


kin 
Cc. . 





30. V.104, f 664. 
11 Mos.to 1916. . os | 1 Mos. to as- = 
Nov. 30. $ | Nov. 30— 
Gross earns. 185,425, 100 152,1 182,219 Deductions _38, 170, 459 36,902,688 
Net,aft.tax. 58,383,962 45,082,118) Divs. at 59 
*Other inc- 22,129. 909 16,2' 13, 363| p.a. (11 mos. ) 11,427,72 11,427,726 
Gross inc. 80, 513, 87 71 61,285, 481| Surplus_..30,915,686 12,955, 067 


«Includes the final results of the Boston & Albany RR., 
the period in 1916, against $634,025 for same period in 191: 
Total all lines 8 mos. to Aug. 31: 


1916- - ~~ -$235,219,716 $74.957 694 $19,664,247 $45,248,560 $49,373,381 


a ,196,303 for 





$eieucese 182,372,593 46,442,697 14,433,048 43,137,244 17,738,501 

REPORTS.—For year ending Dec. 31 1915, V. 102, p. 1430, 1443. 
—N. Y. Central RR.—— —Boston & Albany RR.— 

— ta 1915. 1914. 

: 3 
Operating revenues----_167,912,333 152,351,590 17 695.865 16,491,441 
Operating expenses. ..-109, 394,345 113,348,423 11,967 300 12,311,150 
Net oper. revenue... 58,517,989 39,003,167 5,728,565 4,180,297 
Accrued taxes, &c....- 8, 337,531 8,074,099 762,510 749,273 
Operating income...- 50,180,458 30,929,068 4,966,055 3,431,018 
Other income._...._-- 16,628,871 14, 735,865 257 ,O87 253,264 
Gross income_..---- 66, 809, 329 45, 664,933 5 223, 142 ~ 3,684, 282 
Deductions ..........- 39,097 855 ‘36.308. 685 4,441,801 4,618,985 
Net income_..-...- sur.27 ,711,47 4sur . 9, 358, 248 sur.7 731, 341 def.934,703 


Pres., A. H. Smith; Chairman, Chauncey M. Depew; Vice-Presidents, 
coup Carstensen, [pee F. Daly. Ira A. Place, Wm. K. Vanderbilt Jr.. 
. T. Hardin, H. Harris, John J. Bernet and H. M. Biscoe; Treas., 
L. Rossiter; ) he Dwight W. Pardee. Directors (Jan. 26 1916), Wm. 
K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, Harold 8. Vanderbilt, 
William Rockefeller, William H. Newman, Marvin Hughitt, A. H. Smith, 
Geo. F. Baker, Horace E. Andrews, W. kK. Vanderbilt Jr. , Ogden Mills, 
Robert 8S. Lovett, Leonard J. Hackney and Frank J. Jerome.—(V. 103, p. 
146, 321, 407, 493, 1508, 1793, 1981, 2156, 2341; V. 104, p. 257, 452, 654.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip: 
trusts cover engines, passenger cars and freight cars used by various line® 
of the system, which jointly and govrersty agree to Ray prin. and int., th® 
larger part being for N. Y. Central. - 99, p. 1598; V. 102, p. 345; V. 103: 
p. 1792, 1981; V. 104, p. 362. 


1 EW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo 
Y., to Illinois State line, except 8 miles leased between Dunkirk and 
Btives "Creek leaving 495 miles; leases the roprietary line, Chicago & 
State Line RR.., Illinois State line to 71st St., Chicago, 10 miles; also leases 
Dunkirk to Silver Creek, 8 miles; total, 513 miles; ome, in mn Duttalo, 
Y., 2 miles, and 71st St., Chicago, fil. (Lake Shore RR. ), 8 miles. 


STOCK.—Il1n July 1916 Cleveland interests bought oe canara of the 

85 operty from the New York Central RR. Co., viz.: $6,240,000 common, 

a5 000 2d pref. wd $2,503,000 Ist pref. stock. In ——_ was given 

000 cash an 6.500, 000 motes (secured by the stock and bearing 4% 

as te for five a - and 5% t er—one note due $650,000 * “193i 
and the others for like amount at yor? of one year thereafter. 

p. 146. (The Nickel Plate Gecariice as vorgeretion was incorporated in . bee” 

ware on Dec. 4 1916 with $45.Q00 000 auth. capital stock ($2,500,000 pref.) 

to hold the control of the : Chicago * St. Louis (known as the Nickel 

Plate road). Principally a freight road. V. 103, p. 2238. 


After 5% on $14,000,000 common stock , a a of stock share alike. 


me i suace 1 1907) — "08. '09. '10-"12. a *aGe “2D. £016. 1917. 
~~ Bey Se 5 5 y'ly 3 2% O Mar., 5 text 
Secon preferred a a 4 4 8 yty 1 238 5 2 
mer ene renee st yily 
on D 1916 declared 5% a lst pref., oe F 2 7 Jan, x] a 2 
July 21917. On 2d pref. paid 244% Jan. 2isi7. v. 05 Sa 44 % 


BONDS .—First mtge. abstract, V. 45, pel. The debenture 4s will 
be secured by any new mtge. V. 82, Pp. 693: V - 1344; V. 88, p. 1062. 
In Dec. 1916 application was made to the woe” ork P. S. Commission 
for eummorisy to issue $300, 7 00 equip. trust certificates. V.103, p. 2079, 
In Aug. 1916 Ss $1,1 ouignesnt trusts in connection with 
purchase of 1,000 steel Ssioritaeee cars. - 102, p. 1032. 
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RAILROAD COMPANIES Miles, Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Road Bonds, Vaiue | Outstanding % | Payable | and Maturity Dividends are Payable. 
New York Chicago & St Louis—Common stock-.-_- amet weit $100} $14.0 2) ara Pa Mar 1 1913 4% Cleveland, Ohio 
Second preferred stock (5% non-cumulative) ------ ae Pres 100} 11,000,000 i ee: ee Jan 21917 do b 9 
First preferred (5% non-cumulative)_...__._---- en Be 100| 5,000,000|........|72277777 Jan 21917 33 do 
First mortgage gold (closed)__.__.__-_- Ce.xc*&r 505, 1887 1,000) 18.569.000)| 4¢ A & O/Oct 11937 Chase Nat Bank, 'N 3 
Debenture bonds $10,000,000 goid_____- G.xc*&r*| onan) Se 1,000; 10,000,000 4¢ iM & NiMay11931 do do 
Eqps of '16 $1,100,000 di 1e$110,000 each Aug 1G.c* wsa| SeL0 1,000; 1,100.000 6 Cie Ge Be 2 aT 00 Solan ncduchacncosscenuans 
Equipment trusts $300,000 (V 103, p 2079) ___-_--- ES 1,000 300,000 a5 1h Se Wire 2: Bt. 20 WBlustasanscesunnwasnadun 
N Y Conn RR—Ist M g red 105 begAug’18- G.y: *&r* ---| 1913 1,000 &c| 24,000,000 436g F & AlAug 11953 See ‘‘a’’ below 
N Y & Greenw Lake—Prior lien M gu p & i- N. gxc* 54 1806 1 &c} 1,471,900 5e |M & N@W@ay 11946 50 Church St, New York 
NewYork & Ta te mon 14%, 10% guaranteed 146, .... 50} 8,656,050\14in1916\Sce textiJan 21917 5%|Grand Central Term,NY 
Preferred stock 14%, 10% guaranteed___._.__--- 146 ao 50} 1,343,950/14in1916\See texti/Jan 21917 5% do Pr 
Refunding mtge (now first) $12,000,000 g G.xc* &r 136 1900 1,000 &c|} 12,000,000 34 u\M_ & N|May 1 2000 do 
N Y Lackawanna & Western—S:ock guar45%-_ (end) 234) ccee 100 10,000,000 5 Q—J (Jan 21917 134)Del Lack & West. 1S a 4 
First mtge guar by Del Lack & Western_-_--- F.xc* 214 1880 1,000; 12,000,000 § J & jJ\Jan 11921 do do 
Construction mtge guar by D L & W (end) -_--_F.xc* 214 1883 1,000' 5,000,000 5 F & AlAug 1 192: do do 
Third M Term Imp ($5,000,000) guar p &i(end).F.x| 214 1890 1,600; 5,000,000 4 M & N|May 1 1923 do do 
Ney York Lake Erie & Western—See Erie RH | 
N Y & Lon ‘Br—Gen M (now lst) $2,500,000 g__Ce.c®| 38 1891 1,000' 2,500,000|; 4¢&5 \M & s| Sept 1 1941 Liberty Nat Bank, N Y 
New York New Haven & Hartford—Stock (see text) - ee eae 100/157,117,900|_...____|________|Sept30°13 14% |Co’s office, New Haven 
Debentures ($5,000, 000 are 4s) non tere -«-|'97-'01 1,000| 10,000,000' 3% &4\M & S/Mch 1 1947 |Lincoln Nat Bank, N Y 
Debentures (for F H & W). (V 78, DP 2aa0)......- x) ---| 1904 5600 &c| 10,000,000 3% iA & OjApr 11954 Second Nat Bank, N H 
Debentures (for NYO & W) (V80,pD 3458) -ZC0* &F ame| Sanaa l, 15,000,000) 4 iJ & dJ\July 11955 |\Lincoln Nat Bank, N Y 
Debentures convertible (see text)..__......-- xc* &r ---| 1906 | 100 &c!| '* 9,765,450 3% iJ & J\Jan 11956 ‘Second Nat Bank, N H 
Debentures not convertible -_--- - - aos) 1900 leacoaces! 16,000,000) 4 IM & N)|May 1 1956 |Lincoln Nat Bank, N Y 
Debentures 145,009,000 francs ($29, 000,000) -. _._x --- 1907 500frs&c; 14,186,700) 4 A & O/jApr 1 1922 |Paris, London, &e 
do dollar bonds (V 103, p 759; V 104.p 257)x mee ree 1,000) 13,898°605 | 4g \A & OjApr 1 1923 ‘J P Morgan & Co, N Y 
Debentures $39,029,600 gold conv (text) ..--zc* &r --, 1908 | $100 &c; 39,029,000 6e (J & J15\Jan 15 1948 |Second Nat Bk,New Hav 
Debs for station due $100,000 yly (V 103, 1119) set Re: tates one 700,000 i Ge Pee’ \Apr 1 ieee 0ltsoletu@iehemnaseacannweeaa 
Notes sec by coll $25,000,000 red 100 %beg.> Yov'l6 --- 1916 1,000 &c| 25,000,000} 4%3¢ |M & N|May 11917 lNew 1 York and Boston 
N Y Pr & Bost gen M (now Ist) g ass, $4,000, 000 zcé&r 62, 1892 1,000; 1,000,00U) 4g |A & O/Apr 1 1942 Central Trust Co, N Y 
Housatonic con M ($3,000,000) g (assumed) _F zc* 87 1887 1,000; 2,839,000! 5¢ iM & N|Nov 1 1937 \Warmers’ L & Tr Co, NY 
N Eng cons (now ist) M $7,500,000 5s g gu-Ba.zc* 363 1895 i ,090| 17,500,000/\4¢ &5¢\J & JIiJuly 1 1945 Safe Dep & Tr Co,Boston 
Y & NE Boston Term ist M $1,500,000_AB.zcér ---| 1889 1,000! 1,500,000) 4 A & OjApr 1 1939 ‘Coup, office; reg, mailed 
New Haven & Derby consolidated mortgage ---zc* 14 1888 :000 575, 000| 5 iM & N|iMa a 11918 |Second Nat Bk, New Hav 
Providence & Springfield 1st M gold assumed ---zc* 28 1892 1,000) 750,000| §6¢ I & Jiu ay 1 1922 |Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) --zc*| 36, 1880 ,000 500,000; 5&6 J & J\July 1 1920 |Sec ond Nat Bk, NewHav 
Gen mtge a Conn, to Wilson Pt, &c_zc* 36, 1885 1,000; 150,000} 5 |A & OjApr 1 1925 p go 
First ref mtge V 832, p 210) gold assumed_xc* &r 36 1905 350, 000} 4z J & Dj)June 1 1955 = ss 
Hariem R & Port lst M gold $15,000,000-Us.xc* &r 12, 1904 1,000 ke 000,000) 4g M & N)|May 1 1954 IL vo Nat make, N Y 
a Reg interest Amer Exch Nat Bank; coup int Tr eas off Penn. RRe Ph 











REPORT. —Report for ey > was in V. on. p. 1806. 
916. 91: 914. 1913. 

Railroad revenue____-_- $15, 1387 928 $12,536. 380 $11) 294,971 $12,393,873 
Operating income_.-___ _ 3,390,977 $2,744,788 $1,496,036 $2,215,245 
Other income_.____ -- 195,703 , 229,944 112,192 224,943 

Gross corporate income$3 ,586, 680 $2,974,732 $1,608,229 $2,440,188 
Interest on 3 eng | 1,930,692/ $1,146,537 $1,150,730 $1,154,868 
Hire of equip., &c_-_ 1,017,620 740,663 457,74 
Div. on Ist Soitered. -- (5)250,000 (5)250,000 3 ...... (5) 250,000 
Div. on second pref...(234)276.000 .wco-s wwocce 550,000 

Balance, sur. or def_sur.$1130,988 sur$560,575 def$283,186 sur$27,574 


Chairman, O. P. Van Sweringen; 


Pres., 
W.S. Hayden, J. R. 


John J. Bernet; Vice-Presidents, 

Van Sweringen; Sec., W. D. Turner; 

Treas., 2 Miller. Directors: O. P. Van Sweringen, M. J. Van Swerin- 

en,W. Hayden, J. e. Nutt, F.E. Myers, C. L. Bradley, M.B. stbugon 
Ww. Garten E.R. Tinker, G. M. P. Murphy, J. J. Bernet and E. 


Moore. —(V. 103, p. 146, 321, 1032, 2079, 2156, 2238.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. | 
=a ted to be completed early in 1917. V. 101, p. 1189. Road 

be about nine miles long, extending from connections Sag oe Long | 
Toland RR. and the East River tunnel of the Penn. RR. near L. 
its own bridge at Randall‘s Island, to Port Morris, N.Y. 
Of the Ist M. gold 4%s ($30,000, (000 auth. issue), $24,000, 000 ‘have been 
sold, guarantesd. rin. and int., jointly and severally, by the Pennsylvania 
RR. H. & Hartford RR. V. 102, p. 1718, 1989.—(V. 102, 
D. 4360 ist 1987; V. 103, p. 407, 22 


. aoe 


Nutt and M. J. 


Owns from Croxton Jct ‘ to Sterling Forest, 42 m., and prapeiese Ag 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, 
total owned, 54 m. ‘Stock, $100, 000: par, $50. 
999 years from May 1 1896. 
by Erie 


Leased to ‘Erle TR, tot 
Prior lien bonds are guaranteed, prin. and int., 
See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


| pany and V.!103. p. 


| held by the New Haven RR., which has been sold. 


38.) 
NEW YORK & apceuwoon LAKE RY.—(See Map of Erte RR.)— | 


NEW YORK & HARLEM RR.—(See New York Central Railroad) .— | 


Owns steam road N. City to Chatham, 
railroad on Fourth & sindienn avenues, N.Y 

The N. Y. Sentee RR. en June i 
$10,000,000 s at 360% (or Suze 

. 1788, 1600. ert We - 98, p. 1157; V. 99, p. 1749. 

eb. 1915, V. 100, p. $0877 73 

The steam pees a a oo " electrified) pig leased April 1 1873 for 401 
years to the N. & Hudson R. RR. 
dividends of 5% “nis. being increased to 10% by a eupplementary agree- 
ment) = annum, payable J. & J. on the entire capital stock. Lease as- 
sumed by N. Y. Central RR. on consolidation Dec. 23 1914. 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this ® distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. 


N. Y., 136m. Also owns street 
Y.City, 10m. Assets, V.95, p.47. 
1916 acquired $6,398,450 “ =: 

share). V. 94, p. 208. 768: V 


falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. hasa lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminai bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. 
38 ee Operated under an agreement made in 1888 for a per riod of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severaily 
arantee interest and 7% on the $2,000,000 ‘stock, a owned by Central 
R.of N.J. Of the bonds $192,000 are 5s.—(V. » D. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines owned in Fee— Miles.| Leased (part owned)— Miles. 
Woodlawn Jct. N. Y., to Provi- "lOld C olony RR. (which see)... 532 
Gee Is biccuuaceckonda can 173| Lines Leased— 
Boston, Mass., to Hopewell Jct., | Providence and Worcester. _-__- 4% 
Pe FESS eee see 213|Norw. & Worcester (which see) 71 
New paren. Conn., to Spring- oR A a ey aie 
a? 120} "Track to New York City, &c. 
Lines ‘to Pitiaticid, Litchfield, et ROR” : eee 51 
Perinetien.. GG. xccccnseekos 7 


Total ven Dg July 1916 (128 m. has four and “_* m. two tracks) _ 2, 005 


In Oct. 1904 $29,160,000 of the $58,118,982 N. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2, 200 of she 34,000 pref. 
V. 95, p. 481: V. 79, p. 2086, 2642: V. 80, p. 1363; V. » Ba BOTs 

On May 9 1912 peemenes was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland RR. ., the other one-ha!* having been 
acquired by the New Haven road in Feb. 1911. Decision dismissing suit 
to prevent this purchase was upheld on Dec. 7 1915 by N. Y. Court of 
Appeals. but hae New Haven it is stated apende seney to dis r08€ of _ inter- 
est. 93, 1600, 1788; V. 94, p. 1317; aoe: p. 1608; 101. 1974. 
tee in suit against former directors, ae 2. D. 2st. 1347. in Billard 
settlement in Feb. 1916 company received $1,250,000 cash. V. +D- 

Owns fo $13,427,000 of seeks of Central New os land Ry. (which see) and 
guarantees $ 000 gen 4s. V. 92, zit 1179, O1375, 1436; V.93, p. 866. 

Penn. RR. on Dec. 31 1915 owned $5, 12. 900 stock and New York Cent 


& H. R. RR. Co., $1,545,600. V. 90, R. 14 
ou practically all the stock of the ¥ , & Boston, 177th 
total trackage, 74.57 miles, of which 


St.. N. Y.C., and Mt. Vernon, &c.; 
50.57 held & fea and 24 m. wader erpetiial Srackage | ri oi , 
613: tof. 1508, 1627; 05. 4%, 298, 964, 


fering, &c., »R, 346. 866; V 
1040, 1208" 746: 100, p. See ‘ eloewis Hatiway Section.’ 


Decision | 


j } | 
} 


Segregati ion.—The stockholders on April 21 1914 approved an agreement 
which had been reached with the Government for a surrender to inde- 
pendent control of certain parts of the system so as to prevent a suit under 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own- 
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield, 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P 


& * 
Carpenter of Manchester, N. , and, after arrangements have been made 





6 | to protect the minority stock of’ the holding company, they shall sell the 


Boston & Maine stock before (as extended) Jan. 


11918. See V. 103, p. 
166; V. 99, p. 1221. 


As to receivership of Boston & Maine, see that com- 
757, 843. Recommendations of Mass. P.S. Oonmis- 
sion in Feb. 1916 and Pres. Elliott’s reply, see V. 102, p. 800, 1897. 


(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys have been placed in the hands of tr oa TY for each 
State—and shall be sold within 5 years from July 1 1914. V. 99, p. 1452. 


(3) The majority stock of the Merchants’ & Miners’ Transportation Co. 
V. 98, p. 1320, 1396. 


(4) The eoroertey, Saks of the Eastern Steamship Cosporatton. held by 
the New Haven R shall be sold within 3 years from July 1 1914, and in 
the meantime shall be deprived of voting power. Reorganization ‘plan in 
1916, V. 103, p. 846, 1601. V.99, p. 1369, 1454. 


(5) Whether the Long Island Sound steamboat lines may be retained 
will be determined by I.-S. C. Commission. V. 103, p. 1981. 


(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. 
Nev The stocks of companies owns or controlling street railways in 
shall be sold by July 1 1919. . 89, p. 1000, a , 1157, 1239, 1245; 
- 99, p. 467, 270, 198, 120, 1131, 1221; ‘100, p. 642. 
ben FS of Inter-State Commerce Commission ‘seiy” 1914, V. 99, p. 270. 
Suits against former at er 99, p. 198, 270, 407, 538, 1367, 1052; 
V. 102, p. 345, 251; V. 103, 944, 
In Nov. 1914 modified At y schedules were filed. V. 99, p. 1300, 1674. 
S8TOCK.—Authorized issue unlimited. The stockholders voted April 24 
1915 to cancel the $22 809. 100 stock in the eos Jeducing the Tsued 


stock to $157,117,900. - 100, p. 1510; V. 103, p 
DIVIDENDS.— J 1978-1808. 1996. 1895 M4 1912. 19i8. None 
OP OOS os cn cctansnan \ 10 yearly ce 


In 1916 all earnings were being put eit into the “ne in order a enable it 
to meet business requirements. President Elliott stated in Aug. 1916 (V. 


| 103, p. 579) that it will be necessary to expend within the next five or ten 


Co. for interest on the bonds and | 


V.94,p.124.—(V. 100, p.734.) | 
NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- |. 





years from $20,000,000 to $30,000,000 for motive power, yards, terminals, 
station improvements, &c. Short-term notes aggregating about $45, 7 
000, including $20, 000,000 3-year Collateral Gold Notes of the New Eng- 
land Navigation Co., mature May 1 1917. Rg the year 1915-16 there 
was paid off $6,140, 180 of debt and $4,352,153 were spent for improve- 
ments and equipme a a total of $16,492,3: 34, or about 6% on the outstand- 
ing capital stock. - 103, p. 66, 1587. Loans and bills payable June 30 
1916, 833-007 000. © 


BONDS. —Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 

The 3 44% coupon debenture certfs. dated 1906, due Jan. 1 1956, were con- 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and was so amg from $30,000,000 to $9,765,450. V. 81, p. 976, 1039. 
1493; V. 384, p. 103, 694. 

In Feb 1907 145,000,000 francs ($29,000,000) 4% the debentures 
with a fixed rate in marks and £ were sold. ‘V. 34, p. 391, 450, 508, 804, 
931. The dollar bonds are issued in exchange for the fore going bonds 
$ for $, and are to be secured by any future mortgage on the main line be- 
tween Woodlawn, N. Y., and Providence, and also Springfield, 235 miles, 
pro rata with any other bonds secured thereby. V. 108 p. 759. Provi- 
dence Terminal Co. bonds ($7,500,000 authorized), see V. 82, p. 929, 629, 
693, 1213, 1323; V. 83, p. 96, 819. 

The $39, 029,900 6% ‘debentures are convertible into stock after Jan. 15 

1923 at par, and are to be secured by, any mtge. hereafter created, covering 
= main lines between Woodlawn, Y. City, and SPO faa i "Mass., or 
New Haven, Conn., and Providence, M;. I. V.85, p. 1270, 1339, 1402, 1647. 

The $700, 000 5% debentures for New Haven station are to be secured by 
any future mortgage. V. 103, p. 1302, 1119, 1593. 

As to $20,000,000 New Tu Navigation Co. 3-year 6% collateral 
notes sold in April 1914, see 

The $25,000,000 l-year 4%% cctinte Ln ee of 1916 were sold in a 
nection with the payment of the $27,000,000 5% notes maturing May 1 
the balance coming from cash on hand. They are secured by collateral 
valued, viz.: (1) Stocks, $9,813,200 Old Colony B sae $955, 100 Providence 
& Worcester RR.; $524,600 Boston & Prov. RR ; $486,700 Prov. 
Warren & Bristol RR.; $97, 100 Norwich & Worcester ei and $29, 62. 200 
N. Y. Ont. & West. Ry.; and (2) bonds: $1,500,000 Central New England 
lst 4s and $13,000,000 Harlem & Portchester 5% debentures. The collat- 
eral may be withdrawn on de posit — cash equal to the withdrawal values 
named in the indenture. V. 102 541 

In May 1915 the Mass. Legislature aes a bill permitting the company 
to make a mortgage covering the entire property and having a first lien en 
the main “line and to issue thereunder long- bongs = ae we resent 
floating debt of about $53,000,000; also to issue p o> cea 
Enabling legislation has also been passed in Sines | ly ms 100, D- 
2010, 399, 141, 1833, 1918. In Feb. q917 nepal plans were under con- 
sideration. V. 102, p. 609, 1896; V. 104, p. 

The development of the adjacent surplus = estate not nee for the 


Grand Central Terminal, N. Y., will be financed through the Y. Realty 
& Terminal Co., whose stock is equally owned and CRAGE guaran 
by N. Y.N.H. ‘& H. and N. Y. —, Pe pd. 9 Vv . 370. 
Equipment notes of 1914, V. 98, R, 1367. 1452, 1911. 
Rquipeens ey of ioiy and 1916, V Oras. Dp. 
Of the $21,390,000 N. Y. Westchester & Bonton ist 4 q this company 


' owned $2,190,000 on June 30 1916. 


See ‘Electric Ry. Section.’ 










































94 RAILWAY STOCKS AND BONDS — (Von. 104. 
e— — esr eee eoeenioeeene nae = ED 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable’ and Maturity Dividends are Payabie 

New York New Haven & Hartford (Concluded) — : 

Naugatuck first mortgage gold assumed -- --- xc* &r 61 1904 $1,000&c $2,500,000 4g M & N May 1 1954 Second Nat Bk, N Haxen 
Debentures _. -.- « < anal Bee de aig aaa 234,000 3% A & O Oct 1 1930 do do 

Boston & N Y Air Line ist M $5,000,0¢ 00 (assum) ook ---| 1905 1,000 3,777,000 4¢ F & AiAug 1 1955 do do 

eS eg OES | ae ee 5.60 1905 (?) 160,000 4 A & O Apr 1 1925 New Haven. Conn 

N H & Northampton ref M $10,000,000 guar p & i_x oes| LOU0 \nenteaael Zee 4 J & DJunel 1956 Second Nat Bk, N Haven 

Providence Term lst M $7,500,000 g assum -.xc* &r --- 1906 1,000&c 4,000,000 4¢ M & S$ Mch1 1956 do do 

Consolidated Ry debentures -- -- - o---- ees] cans lcocccscs| BOC CORE | oc wc oc ce) mo cc ce o5| os 20 20 00 ce ca we| 20 on 50 00 00 os on os cose as 

Prov Sec Co deb $19,911,000 g gu red 105. beg '17.xc* onel SOOT 1,000 19. 899,000 Py g M & N May 1 1957 Equitable Trust Co, N Y 

Bds of elec roads. See text below & * Electric Ry. Section’’p.72 ......-. 7,278,000.4, 4%. 5 Various 1916 to 1956 a 

Equipment trusts, due $166.000 yearly ----- wane) 1914 1,009 2,253,000 5 A & © Apr 1917-1929 |Farm Loan & TrGo, NY 
do do serAAdue $48 or $49.000 s-a. PhPc* awel 014 1,000 775,000 6¢ M & N To Nov 1924 Phila TrS D & Ins Co 
do do ser BB due mi-annually_._.- CP ei meer 2,402,000 4% iJ & D Jne 1917to 1925 Phila Commercial Trust 
do do ser © due $65, 000 s-a_.-- P inl. Ee ledwawaae, 1,300,000 aye (ee. &  Bibtel YOLs OO Beisdcdduccakeouwsdntscnnwn 

Bonds of Leading Proprietary, &c., Lines (V 103, p. 1604) 

Hoiyoke & Westfield Ist M (V 92, 'p 322. 795) gu_c® 10 1911 1.000 196,000 4% A & OApr 11951 Treasurer, N Haven,Con 

Boston RR Holding Co—Boston Term Co—Central! New England Ry— See those co mpanies 

New York Connecting RR and Old Colony—See th ose compani es 

Providence & Worcester first mortgage currency - -- 1 1897 1,000 1,500,000 4 A & OOct 1 1947 RI Hosp & Tr Co, Prov 

New Eng Invest & Sec pref cum 4% guar_...--... loiptl\ a aree 100 4,000,000 4 » See Re OR 4 a enna e 
do do Funding gold notes___.....-.-... nual BAND léneh eeu 5.000.000; 4to5 |........ ‘Re. SR ve ee ee 

N Y Wes & Bos 1st M $60,000,000 g red 110G xc* &r* anel Been £ See text. 4%eJ3J «& JdJuly 1 1946 New York & London 

New England Navigation Co debentures gold ..-..x oa lswcataanl ad 600, 000 4¢ \M &M13 Nov 13 1955 NS EES ES EI $0 ten 
do do do iboats i ee a 675,000 4 ee a eee 2 ee 
Notes secured by coll SO BEE Mcssannnecoee OB --- 1914 1,000 20, 000: 000 6 De ae SER BONES |) < latcadsemadnacdonencmaa 

Springfield Ry 4% cum pref stock red 105 guar--.-- PR ee 100 3.387. 950 4 J « Jan’ ee ee nS es ac eke 

New York & Northern-—See N Y Cent RK. 

New York Ontario & Western—Common stock --.-- ~~ ocel sexe UR SO 2 | ea Boeeeerer a © July 24 1916,1% Checks mailed 
Refunding (first) mtge 320, 000,000 gold -.Ba, xo er Text 1892 1,000 20,000,000 4g |M & S June 1 1992 Office, Gr Cent be NY 
Gen M $12 :000, 000 gold red 110 (see text) _.Nxc* &r wos} 1905 1,000 8,630,000 4g J & DJunel 1955 do 
Equip notes * *A” due $36.000 s-a (V 90, p 977) - Baz ---| 1910 1,000 252,000 4% A & O April 1917 to 2 Bankers Trust co NY 
Equip notes Ser © $30, ty s-a (V 96,.p 420 .-Baz ---| 1913 1,000 690,000 4% (M & 8 Mch 1917 to do do 
Equipment notes Series * due $35,000 s-a_.___ ceul See 1,000 455,000 4% A & OApr 1 1923 do do 

New York & Ottawa—See N Y Central RR. 

New York Phila & Norfolk—Stock, $4,000,000 -._---- ee re 50 2,500,000 12in '15J & DNov30 19166% Checks maftled 
First mtge $3,000,000 g (V 68, R iis 978) --FP.xc* 112 1899 1,000 2,600,000 4g¢ J & JJan 1 1939 Broad Street Station 
Income mtge g non-cum regis (V 68, p 978) .-. FPx 112 1899 1,000 950,000 4 M & N Jan 1 1939 Checks mailed (see text) 

New York & Putnam—See New York Central R. 

N Y & Rockaway Beach—lst M $1,000,000 g gu_Ce.c* 11 1887 1,000 984,000 5¢ \M &_ S§S Sept 11927 Treasurer Penn RR, N Y 
Second mtge income bonds non-cumulative -.-Ce.zr 11 1887 1,000 980,000, Up to5 '5 in 1916 Sept 1 1927 Broad St Station, Phila 
NEW YORK NEW HAVEN & HARTFORD (Concluded)— 4 ARNINGS. .-—For six months ending. apes. 31: c7 P 

Outstanding Consolidated Ry. Co. Debentures Assumed (see ‘‘Elec. Ry. Sec."")- | ) MOS 4TOSS. Net. Other Inc. Lert f sal. Sur. 

4% 1904_. x$4,255,000 July 1 1954'4% 1906 _-x$2,011,000 Jan. i 1956 | 1916----- $4,644,357 $1,312,183 $33. 1245 2,513 $597,615 
Z 1905 _- x2_309.000 Jan. 1 1955|3-3%-4%'05 «972.000 Feb. 1 1930 | i 4,792,443 1,465,310 89,234 B12 '632 741,912 

4% 1905 -- «1,340,000 Apr.1 1955 REPORT .—For 1915-16, in V. 103, p. 1407. Coal traffic in 1915-16, 

| 3,982,568 tons (out of 5,773,446 tons), against 4,258,753 tons in 1914-15. 
Outstanding Street Railway Bonds Assumed as of July 1916. | Y di r e fe * 
gy ARS er cents except as shown. See page 72, ‘‘Elec. Ry. Section’’) ear ending June 30— 1915-1 D- 1914-15 1913-14. 
£. 4}48 $1,992,000 Jan. '43| Hartf. St. 4s_.-$2,500,000 Sept. ‘30 | GToss earnings--------.-.-.------- - re aaa $8,926, 946 $9,251,570 

NX: i. Ci Gent... '283'000 Sept. '33|Greenw. Tram .- '320'000 July °31 | Net earnings over taxes___~ ~~ —-- 2,477,863 2,141,440 2,102,360 

Mer. Horse____- 415,000 Jan. '24\ Branford Elec. 63,000 Oct. °37 | Total net income, inc ell ‘other”_ 2,666,083 2/333.845 2,342,193 

Norwich St__-_- 350,000 Oct. '23 Torr. & Win... 150,000 Dec. ‘17 | Interest on funded debt _- ______.- 1,204,297 1,227.04] 1,256,131 

Montv. St_____- 250,000 May '20,Mer.80.& Comp. 175,000 July '28 | Miscellaneous interest and discount-- 11,055 18,944 13,155 

New London St. 150,000 Oct. °23 Staff. Sp. St..-- 400,000 July ‘56 | Rentals and hire of equipment_-_--- 466,858 475.353 409,215 

Hart.M.& Rock. 200/000 Oct. °24 Preferred dividends.....-........- 210 210 210 

Pile : ; ae Common dividends. ..........-.-- Ga Py; Pn 2 FF 
EARNINGS.—For six months ending Dec. 31: 7) WTC i le 
6 Mos. Gross. Net. Other Income. Charges. Bal. ,Sur. Balance, surplus. -_---_---- == === $402,597 $612.297 _ $668,482 

aap $41,943,129 $12,855,694 $1,579,602 $9,889,206 $4,546,090 Chairman, Howard Elliott; Pres., John B. Kerr. Office, New York, 

ens 37,822,615 12,177,937 833/459 ~9'704'526 ~3'306.870 | N- ¥Y-—(V. 101, p. 1009; V. 103, p. 61, 146, 662, 1407.) 


ANNUAL REPORT .—Report for 1915-16 in V. 103, p. 1501, 1587, 1598. 
ecial statements, 1915-16, V. 103, p. 579, 661, 752, 1598; V. 102, p. 1896; 
100, p. 1340; V. 98, p. 1239. 

‘Contingent liabilities, see list, V. 103, p. 1604. 


INVESTMENTS.—Securities pledged and unpledged 


8 


,see V. 103, p.1605 


Year ending June 30—- 1915-16. 1914-15. 1913-14. 
ES EE ee 2,005 2,005 2,046 
Passenger earnings................ $29,620,567 $27, 010: 799 $27 ,643 836 
WreeGns GOININES....wccccccccccccae 37,448,021 31,179,319 32,476,639 
ES EEE I .243 ,065 7,189,146 7,332,117 

[SNORE CRERINGS 2... -o owen nae $76, 311, 6: 53 $65,379,264 $67 452.592 
Net earnings (after taxes, &c.)___...$22,381,882 $18,502,082 $14,650,123 
I I oo i aie de een een 6.459.230 5,855,051 7,821,524 

Total net income...............- $28 ,841,1 12 $24,357,133 $22,471,647 
interest on bonds, &c...........-.- $11,307,901 $11,180,323 $11,917,056 
a Bice os eas a 11,995,146 9,705,146 8,926,529 
8e arately operated properties— 981.595 995,572 1,098,325 
PEMOSIIANOCOUS 20.6. nccoccns 240,712 168,121 38h of 





Dividends 


Balance, surplus or deficit 


OFFICERS.—Pres., Howard Bitiott, New Haven; nay tide E. 
Clark; Treas., Augustus 8S. May, New Haven, Conn. (V. 101, p. 1629). 

Directors.—Howard Elliott Richards, Jos. B. 
Russell and E. *f (Pearson of Boston; John T. Pratt and J. Horace Hard- 
ing, N. Y. City; De Witt Cuyler, Phila., Pa.; Arthur T. Hadley, Benj. 
Qempbell. Eli W nE y, New Haven; Augustus S. May, Bridgeport, Conn.; 





(Chairman), James L. 


Francis T. Maxwell, Rockviile, Conn.; Edward Milligan, Hartford, Conn.; 
Frank W. Matteson, Providence, R. I.; Harris Whittemore, Naugatuck, 
Conn.—(V. 103, p. 666, 752, 759, 844, 1119, 1210, 1601, 1687, 1593, 1598, 


1981, 2156; V. 104, p. 164, 257, 452.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 568 miles, viz.: 





Road Owned— Mtles.| Road Controlled, &c.— Miles 
Uswego to Cornwall, N, Y -...--272| Pecksport, Conn. (leased) .- -._ 
Lranch to New Berlin..-.-..-.-- 22) Ont. arb. & S. (leased) Cadosia, 

do OS a ee N. Y., to Scranton, Pa, &c__ _- e3 

do to Ellenville .........-. 8] Rome & Clinton (leased) aR ot 

——| Utica Clinton & Bing. (leased) - ~_*31 

Total owned ----.- .--. 319| Wharton Valley (owned) --.-... 7 

Trackage(till 2079) W.Shore RR. | Ellenville & Kingston (leased)... 28 


C’nwall to W’ken (V.61,p.425). 56| Port Jervis Mont. & Summitville 
* See this company. | (owned and leased) .......... 38 


CONTROL.—In Oct. 1904 N. Y. H. & H. RR. acquired $29,160,000 
on. stock at $45 per enero and $2, 200 of af $4,000 pref. af 95. D. 481, 
- 79, p. 2086, 2643; V. 80.p. 1363, 2458; V. 81, p. 1044; V. 97. p. 1427. 


STOCK.—tThere is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS:.: }992- 1906 to 1911. 1912. 1938. 1914-15. 1916 
On common....%/ 4% 2% yearly 0 None July 24, 1% 
In July 1916 paid 1% dividend on common ime V. 103, p. 146. 


BONDS, &C.—Refunding mtge. for $20,000,000 covers 319 miles of road 
owned, all the securities of i she "4 sett. & Scran. Ry., 54 miles, aud a 
after-acquired roperty. 72; 78, p. 2012; V. 80, p. 65 
the $12, gen. M. Pr of 1s04 $3. 50: 000 were issued and in Feb, "1913 
permission given to issue $1,980,000 additional. - 79, p. 1332, 1462. 

92, p. 462; V. 94, p. 1508; V. 96, p. 420, 653. 


a ! in thee solendee year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co, (the capacity of the collieries then open being about 
700,000 tons per quam) Were purchased by the Scranton Coal Co., aided 
by loans from the N, the latter issuing its $2.500.000 5% notes 
(final installment RF Feb. 1911), and  soening $1,475,000 (of which 
$305, ace has been repald), the O. & W. obtain contract for entire ton- 
mage. V. 68. pv. 41. 429; V. 69, p. 604. 646; V a oh p. 1792. 


In Nov. 1900 eight independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Tron 
Go., the N. Y. O. & W. issuing its $3,500 5% 8. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos.. beginning June 1 1901, to June 1 1911, and thereafter S700, 000 
= semi-annually be oa 1 1915, when final installment was paid. + 

p 








NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prin. and int. by 
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized increase in stock, $2. 500, 000, to $4,000,000, 
but no increase issued to Jan. 1 1916. V. 95, p. 133 Equipment trust 
obligations, $700,000. For cal. year 1915, gross, $4,1! 35, 985; net, $892,593; 


other income, $64,968; total deductions, $322,318; divs. (12%), $300,000; 
bal., sur., $335,243.—(V. 102, p. 522, 1541.) 
EARNINGS.—For twelve months ending Dec. 31: 
Gross Net, after Other Fized Balance, 
1? Months— oxirest Taxes. Income. C, harges. Surplus. 
See eee $5,194,158 $1,598,343 $72,408 $427,752 $1,242,999 
1915 Renee 4,154,985 892,592 65,259 322,608 635,243 


Secretary, Lewis Ne ailson .—V. 104, p. 362. 


NEW YORK & ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with branches, 2.06 m.; total, 12.37 m.; double-track. 
proc, $1,000,000; par, $100. Leased 50 years from July i 1904 by Long 

Island RR. Co., which owns $972,200 stock, whose endo*serrent is printed 
on Ist M. bonds. On Jan. 11916 $101,000 firsts were owned by L. 1. RR.. 
together with the $978,000 incomes. V. 83, p. 890. First div. on stock and 
incomes, 5% each, paid in 1914, 1915 and 1916. V. 100, p. 1079. Cal. 
year 1915, gross, $1,317,050; net, $414,006: other income, $3,757; deduc- 
tions, $391,919; bal., sur., $25,844.—(V. 100, p. 1079; V. 102, p. 1540.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falis, 9.38 miles, opened May 1906. 
V 79, p.1038. To be 4-tracked—2 tracks laid at present and on 1.73 miles 
3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is ownegi by Reading Co., which Feoramtens the bonds, 
principal and interest.—(V. 84, p. 1552; V. "87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie Map.) 
Owned (in fee) or entire stock. Miles.| Wilkesbarre & Eastern_.-._..-. 65 


Jersey City to Stroudsburg, Pa-. 99|Susquehanna Connecting RR... 8 
(Double track 19 miles.) a 24 
Beaver Lake, N.J., to Unionville. 21 Fo se we ne oes er 


Total road operated December 31 1914-.-.-.-..-...-.-.-._.-_-.-225 


STOCK.—Pref., $13,000,000; com., $13,000,000, of whitch the Erie 
owned Dec. 31 1915, $25,610,106 com. and pref»—of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 244% yearly: none since. 

eee 5s are reserved to retire 2d 4%s. See abstract, V. 52, 

. 84. The seconds are exchangeable for generals on payment of an assess’t, 

O: Fecménas bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 

The $3,500,000 Midland RR. 6s were extended 30 pears! from 1910 at 5% 


and $200,000 Paterson Ext. 5s 40 years at same rate. - 90. p. 373, 91. 
Equipment notes of 1916, see V. 103, p. 

EARNINGS.—6 mos. +{ 1916 a a Gross, $1,575,266; net, $385,783 

July 1 to Dec. 3l.  ) eee Gross, 1,714,407; net, 527,872 


REPORT.—Fiscal year changed to end Dec. 31. 


For year ending June 
30 1914 in V. 99, >. 1360. 


— earnings calendar year. 


Year— Gros Jet. Other Inc. Charges. Net Income. 
Loe rare 34, 107, 036 $1 331 ,380 $183. 008 $1,084,622 $429,766 
1913-14-_..$3,974 796 $1,061, ‘781 $287 “— $1,118.801 sur.$230,383 
1912-13__.. 3,787,146 1,010 1” 981,563 


480 sur.208 ,096 
—(V. 97, p. 1498; Vv. 99, Dp. ot 1360; V 100. p. 475; V. 103, p. 61.) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagere Falls, N. Y.. to Fletcher’s Corners, N. Y., 4.86 miles: factor 
sidings, 6 miles. Flectrically operated since September 1 1913. Vv. 
97, Dp. is37” Stock, $160,000 com. ca $85,000 8% cum. pret. ($55,000 
more pref. in treasur ‘3, ross all owned by Niagara Falls Power 

Calendar year 29 , $91,371; net, ead 050; other ee $50,983; 
int. & taxes, $22,0 to ae -, $28,966. Eres. , Edward A. Wickes; V.-P., 
Philip P. Barton; git, & Counsel; Fred’k L. Lovelace; 

Little. New York office, 15 Broad Street. 


NICKEL PLATE SECURITIES CORPORATION.—See New York 
Chicago & St. Louis Ry. above.—V. 103, p. 2157, 2238. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va.,6.13 miles. and Southern branch extension, 6.01 m.; operated 
under ease, 1.85 miles. In Nov. 1909 acquized ante stock of Elizabeth 
River RR., “whose bonds are guaranteed. 20. p. E 044. Stock, $57,600, 
all owned by Atlantic Coast Line, Norf. & Wests hes. & Ohio, N. Y. Phila. 
& Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and ya einian Ry. 
Bonds, see table. Year ending Dec. 31 1916, gross, $294,668; total net, 


Treas., Paxton 


$85,597; int. on bonds, $19,270; other charges, $28,990; divs. (6 4 
bal., sur., $33,881. %), $3,456; 
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RAILROAD COMPANIES 








| Miles| Date Par Amount Rate | | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road |Bonds, Value Outstanding % Payable | and Maturity Dividends are Payabie 
N Y Short Line—1st M $1,500,000 ggu p &1.PeP_kvc* 9.38 1905 $1,000) $1,500,000 4¢ F & A ‘Feb 1 1955 Reading Terminal, Phila 
WN Y Sus & West—Midiand RR ist M g ext '10_Ce.xc* 72 1880 500 &c 3,488,500 5¢ A & O/Apr 1 1940 Office, 50 Church Street 
Paterson Exten RR Ist Mext in 1910 at 5% st E- xc® 1 1 1,0 00,000 5¢ J & D June 1 1950 do do 
New York Susq & Western first M ref g----- Ce.zc* 127, 1887 1,000 3,745,000 6¢ J & J\Jan 37 do do 
Second M ($1,000,000 gold) 3d M on 72 m-_Ce.zc* 127 1887 1,000 447,000 4%¢e¢F & A'\Feb 1 1937 do do 
General mortgage for $3,000,000 gold -...Ce.zc* 127 1890 1,000, 2,552,000 5¢ F & A'Aug 1 1940 do do 
Terminal first mtge for $2, 000,000 gold_ .-Usx.c* &r --- 1893 1,000 &c) 2,000,000 5¢ M & N/May 1 1943 do do 
Wilkes-B & E’n lst M g gu p &1 (V 60, p 481) -G.zc* 65, 1892 1,000 3,000,000 5¢ J & D June 1 1942 do do 
Equipment notes series A due $40,000 semi-ann---x nel Seas 1,000 350,000 4% F & A Aug’17toAug’2:'|Commercial Tr Oe, Phila 
do do B due $21,000 semi-ann_____..__ unmet Se 1,000 278 ,00C 5g M & N To May1 1923 Phila Tr S D & Ins Co 
do do C due $28,000-$27 ,000 semi-ann guar cant eee 1,000 522,000 44%¢J & J Jan 1917 to '26 Phila Trust Co, Phila 
Alited Companies— | 
Passaic & N Y ist M (999 years rental) ext 1910--x 3 1885 . 500 70,000 5 J & D/Dec 1 1940 \Office, 50 Church St, N Y 
N Y & Wilkes-Barre Coal Co first mortgage---...N) ---, 1893 7 500 450,000 6 M & N\Nov 1 1933 V 84, p 342; V 94, p 1701 
New York Texas & Mexico—See Galveston Harrisburg & San Antonio 
Newark & Bloomfield—Stock, 6% rental----- pu te 50° =1,600,000 6 A & OApr21917, 3%'90 West¥st.§New York 
Rowgort & & & pipcianati Bridge—See Louisville & Nash ville | 
Nez Perce Idaho—See Lewiston NezPerce & East ern } 
Nia ara yA Ry—First M $650,000 gold_Ba.xc*| Text 1902 1,000 175,000 A\Aug 1 1922 | Bankers Trust Co, N Y 
riolk & harycr Belt Line—First mtge---FPx 8 1898 1,000 250,000 A Feb 1 1938 |Fidelity Trust Co, Phila 
Nos Riv lst M &isfred 105since’11._GP.xc* 4.6, 1905 &c 169,000 O\;Oct 1 1935 |Girard Trust Co, Phila 
Norfolk & Godine— ee Atlantic Coast Line RR | 
Norfolk Southern—Stock $16,000,000 authorized -- -- nal cade 100 FO A GON sé ucuendnlebaab eas Jan 11914,4%% ‘Checks mailed Nort office 
First mortgage -.-..-..-..-.. «ces Mp.ke* 223 1891 1,000 1,655,000 5¢ M & N\Mayl 1941 Metropol Tr Co, N Y 
First general mortgage gold “redeemable at 115- -Gix 223 1904 1,000 825,000 5¢ J & JiJuly 1 1954 |Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110 --xc* 75, 1902 1.000 650,000 5¢ JI & JJuly 1 1952 \International Tr Co, Balt 
1st & Ref M $35,000,000 red 105 since 1915 Ce.xc* &r* 789 1911 500 &c 12,870,000 5¢ \F & A'\Feb 1 1961 \Central Trust Co, N Y 
Raleigh & Cape Fear ist M g._......----. Col.xc*, 32 1903 1,000 137 ‘000 5¢ \M & S/|Mch 11943 |\Columbia Trust Co, N Y 
Raleigh & Southport first mort $2,000,000 ___Colx 61 1905 1,000 374,000 5¢ J & Di\sunel 1965 \Columbia Trust Co, N Y 
do do general mortgage $200, 000 _Nx aust EE 1,00) 176,00) 6¢ |A & O!Oct 11917 |New York Trust Co, N Y 
Aberdeen & Asheboro lst M $164,000 g-MeBa.xc* 82 1910 1,000 164,000 5e@ J*° & JJan 11940 Mere Tr & S Dep Co,Balt 
Equipment trusts series A due $25,000 semi-ann ___ sna DEE lawsae 350,000 5 ie Mee a Ss ee PR | ee ee ere a 
Norfolk Terminal—1st M $2,000,000 ¢ re:i__G.xe°® esol S0ak 1,000 1,000,000 4g M & N May 11961 Guaranty Trust Co; N Y 
Norfolk & Western—Common stock $150,000 ,000_ Gx oe me 100 119,221 ,400 7% in ‘1 Q—M Mar 191917 2% Office, Philadelphig 
Adjust pref (p&d)4% stock non-cum $23,000,000_Gx Ss een 100, 22,991,800 4 in 1916 Feb 191917 1% Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris &c __FP. xc* 428 1881 1,¢ 7,256,000 6¢ M & N/|May 11931 Bankers Trust Co, N 
New River Division first mortgage gol -FP.xc* 200 1882 1,000 2,000,000 6¢ iA & O/jApr 1 1932 do do 
Improvement & extension mortgage gold_ FP.xc* 572 1883 1,000 5,000,000 6¢ \F & AjFeb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold-Ce.zc* 127 1889 5,000,000 4¢ M & N'|Nov 1 1989 do do 
N & W first consol mtge $62,500,000 g --Ba.xc*&r*) 1,626 1896 100 &c 40,400,500 4g A & OOct 1 1996 do do 


NORFOLK SOUTHERN RR.—Operated June 30 1916 907.71 miles’ 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Piedmont section, N. C., with branches. Of this total, the company owns 
794.04 miles and leases 108.33 miles (from Goldsboro to Morehead City), 
and has trackage rights on 5.34 miles; 44.82 miles is equipped electrically. 

At Norfolk the company has connection with steamship lines which 
furnish practically a daily service to Washington, Boston, Richmond, 


Baltimore, Philadelphia and New York 
Projected Beaufort Terminal Ry., V 96, P: 863 
Owns entire cap. stock and bonds - John 


over 600,000 acres of timber lands and 200,000 acres of timber rights. 
1415. The John L. Roper Co. owns entire stock ($175,000) of C arolina 
RR. extending from Snow Hill to Pink Hill, N.C.,35 miles. V. 


V. 96, p. 863. 


ORGANIZATION.—Successor May 5 1910 to N. & S. Ratlway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan tn V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “first & refunding” M, 5s 
Of the “First & Refunding” $35,000,000 bonds, $8,100,000 were made 
issuable for general corporate purposes, of which $7,525,000 were sold; 
also (February 1913) $5,456,000 authorized by the stockholders in June 
1912 to acquire the Raleigh Charlotte & Southern Ry. and improve- 
ments and extensions; $3,981,000 were reserved to retire a like amount 
of underlying bonds, leaving $18,638,000 available for future 
which $3,693,000, however, will be issuable only upon vote of t 
of the directors and a majority of the stock for additional road. 
The new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also by a first lien on prececeny the entire equi ment, valued at about $2,- 
ien on the entire stock ($1,000,000) and Ist M. bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 
shingle and cedar mills, with an annual capacity of 150,000,000 ft., 
measure; and 140 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, &c. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 
the lumber company bonds are pledged, at least one-half 
redemption of bonds * this issue, and the balance, if any, for construction, 


720,625; also by a Ist 


impts., &c. V. 93, p. 1534; V. 96, p. 487; V. 97, p. 1204; V. 


None since, to Oct. 1916. V. 98, p. 1000, 
EARNINGS.—6 mos.,/1916 


Roper Lumber Co., owning 
V.87, 


95, p. 1684. 


laning, saw and 


qrarly. as long as 
for purchase or 


98, p. 523. 
DIVIDENDS.—In 1911, 2% (quar.): 1933 a Jan. 1914, 2% (Q.-J.). 


i ta ~l ag - ,570,558; net, $759,716 


sed ge of 
nree-fourths 


board 





auly 2 to Eee: Si... 136%5...-- 62s Gross, 2,223,309; net, 628,448 

REPORT. ee year ending June 30 1916 in V. 108, p- 1589. | 

15-16. 1914-15 tots-1e. 1914-15. | 

Gross one 591,924 $3, 875 5, 875 |Total net inc_$1,721,054 $! 076,837 | 
Net, aft. taxes 1,371,975 769,671 \|Int., rents,&c_ 330.045 1.266.328 
Other income. 349,080 307 166 | Balance _ . _sur$391,010def$189.491 


OFFICERS.—Chairman, Marsden J. Perry; Pres., Joseph H. Young; 
Norfolk; V.-P., Richard H.Swartwout,44 Pine St.,N. 


Hawkins, Norfolk; Asst. Sec., James T. Avery. 37 Wall St., 


=e : e 
folk, Va.—(V. 93, p. 667, 1191; V. 94, p. 1696.) 


Y.; Sec., Morris 8. 
Treas., 
Matthais Manly, Norfolk; General Counsel, Joline, Larkin & Rathbone. | 
Gen. office, Norfolk, Va. N.Y. office, 37 W all St. iY. 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk Southe ron RR., 
own the entire stock and undertake to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, 
000,000, guaranteed, prin. and int., by the three lessor companies. of 
which $1,000,000 have been sold. Redeemable at 105 after Nov. 1 1925. 
V . 660, 1109. V. 93, p. 667, 1191. Pres., Raymond Du Puy; V. 

oung; Sec - Frenae #7 Russell, and Treas. »M. 


Me Be 
103, p. 1501, 1589.) 


Manly, all of Nor- | 


which 
$2,- 





-P., 


NORFOLK & WESTERN sca Map.)—System extends from Nor- | 


folk, Va., westward to Columbus and Cincinnati, O., 


and northward to | 


Hagerstown, Md., with branches to the various coal fields in Va. and W. Va 


Road Owned— Miles. | 


Norfolk, Va., to Columbus, O__.704) Roanoke to Winston 
Radford, Va., to Bristol, Tenn__106! Sundry branches____________- 
Roanoke, Va., to Hagerstown._237 Columbus terminal 


Graham to Norton Re ee 100 | Trackage 


4 
Lynchburg to Durh am, N, on ee |! Total operated June 30 1916- 2,0 ? 086 


Portsmouth Junction to Cincin- 
nati and Ivorydale........... 106 Double track 


ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c. 


foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. 


sidiary companies, it is understood, owned about 51% 
holdings sold in 1906 ($16,000,000) having been re-purchased in 1909 and 
also additional amounts ac quired. As of Dec. 31 1915 the Penn. Co. owned 

p00, 009 eet. ond $3, 4o0. 500 com. stock. - 83, p. 502; 4. 88, p. 

361. 688. In July i916 purchased remaining stock 


of bs Pe ea Vietabs 3 ’arolina Ry. V. 103, p 


In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
gold 4s 


proprietary. companies jointly, guaranteeing an issue of lst M. 50-yr 


9, p. 161, 598; V. 


DIVS— jf '04. ‘05. ‘06. '07. '08. °09. °10. 
Common..%\ 3 34% 4% 5 4 4% 


90, p. 238; V. 91, p. 1448; V. 92, p. 396. 
STOCK.—Provisions of pref. stock were in the saan 8 of, April 10 1917" 
2- 1 


15 


1% was also declared. 1917, Mar., 144% and 1% extra. 


V. 102, p. 1626. 


5 5% 6y'ly.7% 
In June 1916 dividend was increased to 1% % quarterly and an one 
4,D 


BONDS.—tThe first consolidated mtge. of 1896 Is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. V. 73 


SS 
-~ 
— 
® 
aA 


and sub- 
of the stock, the 


1062; 


2% .--- 


4 
14) 


"647 








Jan. 


New E 


- 502; V. 74, p. 151; V. 75, p 


Works; also a consol. 
They also cover e ulpment. 
438, oe 723, 1080; 


See abstract. 
- 505; 








. 505; V.77, p 1785: V. 78, p. 229. They are 
. lst M. on about 890 miles ot railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
M. upon 736 miles —s to the pees liens. 
Vawn: #: nts - 72, D. 187 


212. 
The N. & W.-Pocahontas joint aM are ye ai by about 290,000 acres 


whose stock is ‘all owned by the U. 


of coal lands owned and held by the Pocahontas Coal & 
stock is owned, of which about 50,000 acres have been leased to companies 
S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. 
since 1906 for a sinking fund of 2 4% cents per ton mined 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. 
several obligations of the Railway do. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 


Coke Co., whose 


They are subject to call at 105 


73, p. 845, 


These bonds are the joint and 


Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 


- 78, Pp. 1549; 
. 83, D: 510; vy 83, 


501, os, 


8, p. 231 


future capital requirements are a Ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 227 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
pone also * lien eet thereto upon the properties ow ered thereby. 
~ 1642, Pata 2148; V. 80, p. 1175; 


V «RP; conv. 4s of 1907, of shiek 7 $25,569,000 ee issued 1907-10 (V. 83. 
. 380, 435, 575) are convertible into common stock, $ for $, prior to June l 


after sub. to call at 105 and int. 
in treasury, $1,213,000. V. 96, p. 360, 653, 948; V. 97, p. 


25 1917, 
Stockholders of record Feb. 


1917, and thereafter subject to call at 195 > 7 int. 
191,000 bonds had been converted. V. 8 
- 86, p. 109, 286; V. 90, 
Stockholders of record 


‘To Jan. 25 1917, $24,- 


- 1412, 1471; V. 84, p. 1248; 
- 772, 1425; V. 93. p. 1324, 153 


31 1912 subscribed pro rata a $13,300,000 


V. 94, 


20-year 4% convertible Sends. convertible into common stock, 3 for 
prior to Sept. 1 1922, and thereafter subject to call at 105 and int. 
$12.859,000 converted. 


To 


p. 208, 417: V. 95. p. 687. 

17 1913 jalnetinl for $17.140, 050 of the 
$18,353,000 25-year 44% convertible bonds offered at 102%. 
convertible into common stock, $ for $, prior to Sept. 1 1923. and there- 
Converted to Jan. 25 1917, $8. ,173,000; 


They are 


GENERAL FINANCES.—Of the traffic in 1915-16, 68.27% (30,291 ,601 


RE PORT.—Re aie for 1915-16 in V. 103, 
It is proposed to change the fiscal year to e ond 
Year ending June 30— 
Miles operated June 30 
| Passenger earnings...-.---- iinaas 
Freight earnings 


Dividends on common 
| Betterments 
Miscellaneous rents, &c. 


Balance, 


OFFICERS.—Pres., I 
(Finances) , W 
Alder; 


(n@6) .c«ca< Cr.68, 


Se ee eae $2 ,606, 
=. Johnson; Ist V.-Pres., N. D. Maher; V.-P. 


Treas. 


a MacDowell: V.-P. (Traffic) , 
,c orm pnesctas Trust Bis: 


Phila. offi ice 


Directors .— “V hey Mor: iwetz, New York 


Pittsburgh; M. C. 


1915-16. 
y) 


$5,796 
49 559 


(7K %)8, 312 
9 053 ,2 


tons) was bituminous and outhracite coal; average rate per ton per mile, 
0.426 cts.; train-load, 957 tons. n Dec. 1911 dividend rate wast ncreased 
to Se In Mar. 1914 sold $10, 000 ,000 44% equip. trusts. - 98. D 
E ri na — ae 6 months ending Dec. 31: 
6 Mos.— Net. Other Inc. Int.,Taz.,&c. Bal., 
i. ae $30, 307, 924 $13,015,748 $1,270,897 $2, ‘048,641 $10, son 4 
Oh as 12,197,739 703, 919 2,266,098 9,620,560 


083, 942 (see edit. p. 886) 
ec. 3 Val. 104, p. 362 


1914- a5. 1913- 14. 
042 2,036 


"583 «$4, 739° 538 $4,906,679 
"140 36.550.550 38,038,622 


EE A Ae Ie ee 1,948,863 1,696 956 1,702 009 
Total gross earnings.....-..--.--- $: 7. oot 586 $42,987,044 $44 650, 310 
Operating GENGNES. ...-caccconcce= OM: 181.346 27.831.815 30,135,4 407 
Total net earnings.....-..-..---- on 123,240 $15,155,229 $14,514, 903 
Weta) Bee ICING... ncccocncuudcnns $27 ,249,818 $17,198,463 $16,792,285 
Interest on bonds, &c..........---- $4,354,683 $4,740,462 $4,564,134 
OS RE ae eee 2 068 454 1,879,766 1,620, 364 
Separately operated properties_._--- 2,641 662 701 

| Dividends on preferred (4%) ----- 919,672 919,671 919,668 


964 (6)6,476,622 (6)6,260 924 
8 1,534,095 2,093,918 
493 Cr.171,858 190 ,592 


618 $1,819,045 


$1,141,984 
T. S. Davant; Sec., E. H. 


Johnson, N . Maher 


and David W. Flickwir, Roanoke, Va.; Ww. G. Macdowell. oe Doran, 
John P. Green and W. W. Atterbury, Phila.; Joseph Wood, a Ne Frick, 


Kennedy, Chambersburg, Pa.—(V. 104, 362.) 


NORRISTOWN & MAIN LINE CONNECTING RR. Lappe. double- 


wee k road, 64 miles long. 


incl. bridge over Schuylkill River at Norristown, 


Leased to Phila. & Reading Ry. Jan. 1 1904 for 999 years at 4% on 


sock and int. on bonds. 
tees the bonds.—(V. 75, p. 1148.) 


Reading Co. owns the $50,000 stock and guaran- 


NORTH GAROL INA RR.—Owns from Goldsboro to Charlotte, N.C 


222.44 m. 
miles. 
000 (64% 
on stock) balance of lease; also taxes. 
lina holds $3,000,000 stock.—(V. 66, D. 665; V. 89, p. 163.) 


, to Caroleigh Mills, 1.90 m. : total, 
Le = from Jan. 1 1896 ‘to the Southern Ry. for 99 years at $266,- 
on stock) per year till Dec. “gl pol one | $286, B06 

, p ) 


224.34 


(equal to 7% 
State of North Caro- 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 


lehem, Pa., 56.5 
je sidings, 
Reading Ry. 


ope, Pa., es; 2d track 


6 m.; Delaware River branch, 20.58 m. : Doylestown branes, 
10.09 m.; total first track, 87.23 m.; total track, incl. 2d, “ and 
Leased for ‘990 years from May. 1 1879 bs Phila. 
& Reading RR. = 8% on stock, and lease assumed in Sa by Phila. 

Pres., Charles E. Ingersoll.—(V. 18, p.1668; V 


NOR TH-EAST PENNSYLVANIA RR -—Owns road from Glenside to 
.64 mil 1.99 m.; total tracks, 33.05 miles. 
Cap. stock, $400, 000, of which $318,950 owned py Reading Co.; par $50. 


& 
103, Dp. 2429.) 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches 


112.50 miles. 
the Southern Ry. 


- 68, Dp. 824, 








In April 1899 a ma ority of stock and bonds purchased b 
See also V. 69, p. 391. 
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RAILROAD COMPANIES 
(For abbreviations, &c., see noes on first page] 


RAILWAY STOCKS AND BONDS 


Par | Amount | 


Value —] 


| Last Dividend 





LOE 


Places Where Interest and 
Dividends are Payable 





Norfolk & Western (Concluded)— 
Div 1st lien & gen M (text) g red 105 begin 1929_Gx 
Pocah Joint M $20,000,000 g call 105 s f-GP.xc* &r 
Col Con & Term 1st M gold gu (end) ass --__Mp.xc* 
Convertible bonds $34,000,000 goid red text -. -.Gx 
Convertible bonds text gold TOS xwas onde eo’ Bt” 
do do text gold red_..G.xc *<&r* 
Winston-Sal So’b’d 1stM$5,000,000 g gu Us.xc* &r* 
Equip tr Series M to O $100,000 eac ch series yrly-x 
do Series of 1914 g gu $500,000 s a____- yc* 
Norristown & Main L Con—lIst M g gu (end.)_. GP.kv 
North Caroliza—Stoc k 7% paid from rental - ee 
North Penn—Stock 8% gu 990 yrs $6,000,000 auth_- 
Old second M (now Ist) (7s extended in 1896) _-kvc 
General mortgage extend. in gold in 1903. FP kvc&r 
Funding loan bonds $409,000 gold - -kv 
North East Penn—ist M gold guP &R__-. GuP.kvc* 
North & South Carolina—See Seaboard Air Line 
Northern Alabama—Ist M($350,000 prior lien) Col xc 
Northern (N H)—Stock 6% rental-_.-.--- ona 
Northern California Ry—See Southern Pacific RR— 
Northern Central—Stock ($27,079,600 auth) (see text) 
First mortgage State of Maryland ioan (V 74,p 1197) 
Consol general m< rtgage of 1874 gold Series E-..-.xc 
Second gen M Ser “‘A”’ & “B" (A "$2 2,565,000) __FPx 
Nor New Brunsw & Seab—ist M g gu $390,000 auth- 
Northern of New Jersey—Stock guar (see V 69, p 81) 
Third mortgage (now first) interest guaranteed -._c 
Gen mtge $1,000,000 g int guar by lease._._.Usm.xc 
Northern Ohio—ist M g ($15,000 pm) gu p & i_Ce.xc* 
Northern Pacific Ry—Stock $250,000, 000 authorized 
St Paul & N P gen M — grant assumed_Ce.xc* &r 
do do egistered -.- eae an 
Wash & Colu: mbia River ist M gold assumed _-F.xc* 
Mortgages of Northern Pacific Railway— 


Prior lien M $129,537,000 gold land gr_Ba.xc* &r S 


Genera! lien M $190,000,000 gold land gr_F.xc* &r 


tnt fe of 
eo) 
Wrodd: bor et Orie drs 


5 


ped pet et eet 
200001 Od: 


1,000 
500} 


1,000 &c| 
1,000 &c 
1,000&c 


1,000 
1,090; 
1,000 
1,000) 
100} 
50 


500 &c) 


“1,000! 


1 ,000) 
100) 


50) 
| 


ey 000) 





0} r 
"100! +45. 000,000!7 tn 1 
1, 000 .* 


000) J 
1 000) "b2,620, 000] 


590 &e| 112,085,500} 


500 &c|a60,000,000} 


$1, noose! $23,000,000} 
17 407,000) 


em: 000} 
000} 

72 2'000| 

9 12009 
5,000,000) 
300, 000! 
7,500, 000 
250, 000} 
4,000,000) 
5. § 23,0: 50) 
Ry 500, 000) 
4:5¢ 10,000) 
408,000! 
400,000) 


1,650, 000! 


J 
3,068, 400) 6 in 1916 
Zi. 077 ‘ 150! 8 in 1916 e 


1,500, 000) 
1 757,000) 


3,565 000) 
297, 300 


1,000,000 
654,000] 
154,000 


2,500,0 


049,000) 


St Paul-Dulutt bh Div pur money M $20,000,000 G.xc* 1,000; 8,080,000 
p Berlin at 4.20 marks per dollar z 5.130 miles, in = tdi n e 40 miles not o perated; 
Of which in ‘conduty June 30 1915; b 2,480, \000. 
Stock is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out- 
standing $1,700, 000 Ist 5s were made prior liens. V.67, 208. In vear | 135 m. 
ending June 30 1916, gross, $668,624; net, after taxes, $247,959; other 
income, $54,721; bond int.. $82,500; rentals, &c., , det... 


$79,556.—-(V. 69, p. 28.) 
yak THE RN (N. H.) RR. ee 2 Concord, N. H., 


70 m.; branch to Bristol, N. 13 m. : total, 83 m. 
Satleud & Claremont RR., 71 m. Mideruaiae & Hillsborough RR., 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now6%, 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also in 1894, Jan., 5% extra was pald; in 1896, July 2% 5 
extra; in July 1904, 4% extra. In April 1911 Bos. & Me. received authority 
O purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRALRY —Owns Baltimore, Md., 
136 miles, all double track; branch, 8 miles; total, 144 miles. 
Shamokin Valley & 2 gig RR. and Elmira & Williamsport RR. were 


assumed by Penn. RR. in 1914. 


The stocixholders on Nov, 2 1910 voted to lease road to Pennsylvania RR 
for 999 years from Jan. 1 1911, the holders of the $19,342, 550 stock to 
receive a stock div. of 40%; aiso 10% in cash from treasury assets and a 
91, p. 154, 337. 464 
. 343, - Vv. 
96, | fixed. 
‘102, D. 


guaranty of 8% on all the stock during the lease. V. 
871, 1026. The lease went into effect in July 1914. 


hag _p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, 
Bia: ¥. 102, Dp. 2342. ‘As to State of Md. Ist M. of 185 55, see 2 


7660, 1250. 


SECURITIES OWNED.—On Jan. 1 1916 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham, Val, 
$619,650; Union RR. stock, $1, 325 >, 000 (the bal. of $875,000 being held by 
Phila., Balt. & Wash.), &c. Also Southern Pacific Co. 


changed in July 1913 for Balt. & Ohio stock 


STOCK,—Penn. RR. on Jan. 1 1916 owned $14,808,050 of $27,077,150 


to White River Jct., 
Subsidiary lines, 
19 m 


payable in 


a ee 
Leases of 


stock, 


» $1,848,700 (ex- 


railroads, 


standin 
amounting to $248,000,000. 
(bearing interest at rates to be fixed 
must be limited to 80% of the cost of new 
Bonds of any series may be made redeemable 
at the election of the holders into capital sock on terms and dates to be 
Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac.-Great Nor. joint bonds,) at or before maturity. 
In July 1914 $20,000,000 Series A 4s were sold to retire $10,000,000 6% 
notes and on account of improvements, redeemable as a whole at 110 wa 
int. on or after July 1 1919 at 110 and int. 


dian Northern Ry. 
20 years, with provision for 999 years. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 

864; 450 miles to Bismarck were foreclosed in 1875 

DIVIDENDS.— {1905. 
On common (%) é i 

*Also Dec. 1908, 11. 26% from pe ee ot N. Ww. “Impt. Go, Vv. 87. p. 1238. 


BONDS.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is afirst lien. It isan open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
are limited to three times the outstanding capital stock, now 
When the amount of banda | ssued thereunder 
reaches $500,000,000, further issues 
roperty placed under the mtge. 

before maturity or convertible 


D/Dec 1 1941 
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SQ MQOe «TRV COM 
& 


Bankers Trust Co. N Y 
do d 


0 
|Metropolitan Tr Co, N Y 


Bankers Trust Co, N ¥ 
do do 
do do 


lu nited States Tr Co, N Y 


|Commercial Tr 00. Phila 
do 


|Reading Terminal, Phila 
17 344%'|Burlington, N C 
ag 2% | Office, 240 S 3d St, Phila 


do do 
do do 
Reading Terminal, Phila 


|Reading Terminal, Phila 


iy P Morgan & Co, N Y 
7 1%/50 Congress St, Boston 


7 ede 15 1917 4% 


Treasurer’s Office, Balto 
do do 
do do 
do do 
Bk Br NAm,NY,Mon, &L 


50 Church St, New York 
do do 


do do 
Chase Nat’! Bank, N Y 
J P Morgan & Co, N Y 
J P Morgan & Co, N Y 


o o 
Office 34 Nassau St, N Y 
J P Morgan, New York 


do do 
do do 





si al 


with Gt. Nor. and Un. Pac.; 
In 1912 the Midland Ry. of Manitoba, formed in the joint! Antere st of the 
company and the Great Northern, obtained trackage rights from the Cana- 
and Winnipeg, 68 miles, for 
V.95, p. 298, 1129; V. 97, p. 1038 


between Emerson, Man., 


In 1909 arranged for joint use of Co's line, voor to Me Ost Wash., 
1373; V. 93, 1030 


a Sold 1910 to Feb 1917 


7 yriy. (13%% Q-F) 


V. 99, p. 120, 271. 


Abstracts of new prior lien and Sor lien mortgages of 1896 were in 


V. 63, p. 1012-1019, 1072; see V. 99, 
Prior ‘lien 4s purchasable with land sates = “not exceeding 110 
(but not subject to call), not Son B yea a cash yaery to 


outstanding stock. The auth. issue was increased in . 1910 from be so applied. Total issue, $130,0 eee $112, 615.600 

$20.000,000 to $27,079,600 <A 40% stock div. ($7,737,000) being paid | Originally reserved, but no longer tea ti i 2a aS 298,350 

Aug. 5 i914 under lease; see above. V. 91, p. 1630; V. 98, p. 1695; V. 99, | Issued, but purchased and canceled ---.---.---------------- 7,736,150 

p. 271, 538. Reserved to — nw ro > N. at “7 ee os a an a 7'806,000 
‘ ° ; . ‘ . or new construction, betterments, equipment, &c., under 

PS 5 al aa 88. >: 0. %. *- vom } gt 14.Since nee, Lease. carefully guarded provisions, but not exceeding $1,500,000 


* Also Jan. 1907. 1255 9; % a in sock” ($2,149, 160). o Se 
Also 10% extra in cash and 40% 'n stock under lease in Aug. 1914 and 28% 
extra in cash representing 8% on 40% stock dividend for 24 years from 


Jan. 1 1911 to July 1 1914, during which lease was held up. ’. 99, p. 343. — 
REPORT.—Report is issued each year, but no operating figures are cD 
given for the reason that the road is now under lease, and it s income is de- 


rived entirely from that source. oes for 1913 in V. 


—(V. 102, p. 609, 1060, 1250, 2342.) 


NORTHERN NEW sec & SEABOARD RY.—Extends from 
iron mines of Canada [ron Foundries, Ltd., near Bathurst. 
wick, Canad a, to Nipisiquit Junction, on the Intercolonial, 
Not operating in 1916. Bonds auth., $390,000 at $15,000 ne mile, 
by Province of New Brunswick and Canada Iron Corp.—(V. § 


NOR’ THE eRN RR. OF NEW_JERSEY.—Owns from Croxton, 


Sparkill, ; leases Sparkill to Nyack, 5 m. 


RR. from june 1 189 9 for the term of its corporate existe nee, 
on bonds, 4% on $1,000,000 stock, payable quarterly, 
porate expenses. Of the $1,000,000 new 4%% gen mtge. 
are reserved to retire 63 due July 1 1917. See V. 69, p. 81.—(V. 71. p. 

NORTHE RN BY. OSTA Bisa: —See V 71. p. 1067, and United Fruit 
Co. (V. 92, p. 527; V. 93, D. ; V. 94, p.560; V.95,p.5 


Sissel OHIO RAILWAY. —(See Map Lake Erte & Western.)— 
Owns Akron to De Iphos, O.,162 miles. Leased for 999 years to L. 
which guarantees bond (V. 62. p. 826) and owns the $3.580.000 con 
stock. 2,100 oref. stock. Pref. non-cum. 5% stock, $650,000; par, 
Mortgage for $4,000,000; $1,500,000 reserved for extensions at $15,000 


per mile.—(V. 66, p. 337.) 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 





Main Line— Mtks. Leased to Others— Miles. 
Aahend. Wis., to Portland, {To other companies -_-.-.-.---. 
(incl. 5 am. terminals) ak 171 | To Province of Manitoba..---. 289 | Other income 
Brainerd and Staples to St 80 i? Gene oa naceuaes. an 
WOE cccececteturaucece pete 
Other a ------------------ 531} Tot.(incl.187 m. trackage)&c.6,930 | Rentals paid 
Controlled Properties— 
Total main line--.-.-----.--2,882| Minn. & Intern. (V. 77, p. 451) - 
Various branches- -- -.-----.--3,622 | Other companies. -...........-. 





Total, incl. 5 miles trackage 5| Total system June 30 1916 --7,143 


(operated directly! -.-.--6,505| Second track . 


In 1916 completed two lines’aggregating 21% miles in Washington. 

The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210, go annually for the first 10 

oars. then $225,000 for 10 years, then $275,000 for 10 
00,000, with option of purchase any time for $7,000, 

Owns pay with Great Northern the stock of S Pana Portlan 
ash., with branches; 
total, 5 "miles: additional we erties being acquired in 1911—see that co. 

ti: ¥ 86, p 1530. The Sp. Port. & Seattle 
s..of Port- 
-104,p.560. 


attle Ry., extending from Portland to Spokane, 
see V. 81, p. 1101; V. 83, p. 


owns majority of the stock ~ ns Gcusen Electric and United R 
land. .91, p.1178. Twin City Belt Ry., org.in 1917. 








y. 
eS 471. 


New Bruns- 
16.9 miles. 


. 1491.) 
for ‘interest 
and all cor- 
banda. $654,000 
30 ) 

; V.100, p. 643. 


E.&W. 
$100. 


onto and thereafter 
& Se- 


, 616. 


guar. LAND 
to | 
2 Erie Minn., 
Wyoming 





nm on 


therefor. 


Montana 


Vo 93 
v. 


per annum, 


Originally $25,000,000—still held_ 
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior ilen 4s. 
The St. Paul & Duluth Divitston mortgage secures $20,000,000 pagroese 
bonds on the former St. Paul & Duluth, ( 

to acquire the road, $5,283,000 are reserved to retire existing St. P. 


aad ae tga 1,000,000 


of which $9,215,000 were 


bonds and the balance for improvements to the property. V. 70, 


50: V. the P. Li0t. 


intermediate territories. 


EARNIN 


July 1 to. — 


REPORT.—For 1915-16, in V. 
Years ending June 30— 

BO ONS nee 
Freight earnings. -...------------858, , 
Passenger earnings 
Mail, express, &c 


Total operating revenue_-_-.------ $7 
112 | Operating income (over taxes) -.-.-- $30.4 9: 


NOR (BONNE 8 8 nacnnennneae $38,972,448 


2 
Interest on funded debt_.-..------ a 13.303: '326 
179 | Miscellaneous -~--.-.--.---------- 
34 | Dividends on stock (7%) 


Net surplus for year 


DIRECTORS.—Willlam P. Clou 
Pres.), Arthur C. James, George F. 
pore. Charles Steele, James N. Hill, Amos Tuck French, 
_— Jr., Payne Whitney, 


wis ha L 
Wm. 


No. Dak. & ve VN om coc, ose ce eines to eto ao ah08 
40,454 | Washington ....«<ccon«<e 1,706.7 753 
4, asl +271 Oregon - 


Conside ration, $6,432,518. 


Northern had acquired $107,- 
& Quincy RR. in exchange 
gold bonds secured by the deposit of the stock in 
bas nn of 3° “ in bonds for each $100 stock. See circular, 
V.85,p.601. In July 1914 


Sales in 1915-16, 1,2 


FINANCES .—In 1904 Nor. Pac. and Gt. 
612,600 of the $110,839,100 stock of Chic. 
for their joint 20-year 4% 
s the 

871, 


35; V. , 
nis 305: 000, 000. Hoe se and A 4\%% bonds. 


1916____Gross, 
1915_._..Gross, 


othe: 1588. 


p. 
The lands included 1B the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase of the bonds at 
not over 105 and int., or, if not purchasable at that price, then to better- 
ments, improvements or additions to the mortgaged premises or equipment 
< tony ee vg Se 3: ve 000 had been thus purchased and canceled. 
i, BD. 116 


GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
Unsold on June 50 1916, 6,586,898 acres, Vv iz. 


2,0! 51 
aa 189,812 


$43,742,766; net, $18,572,802 
39,400,653; net, 17,533,810 
1914-15. 1913- 34. 


6,461 5 325 
$43,833,636 $48, 155'839 
13,619,113 15,707,000 
5,718,904 6,586,743 





$63,171,653 $70,449,575 
$21,588,494 $22,336,534 
10,442,959 5,650,124 





218, 
17,360,000 


$32, oe) Af BS $27 996.658 


$6 
12,294 400 rf 563. 449 
245,465 156,067 
17,360,000 17,360,000 





homas W. Lamont, Geo. 
Grant 5. pK, Crawford Livingston. 


$1,462,820 $2,295,247 


(Chairman), Jule M. Hannaford 
illiam 


‘Sloane, J.P. Morgan, 


Sec. N. Y. office, 


610. | 34 Nassau St.—(V. 103, p. 1405, 1588, 1608; A. So. p. 560.) 





on the Willamette River, O 

comprising 270 acres land, 40 m track, dock frontage 7.904 feet. 
LEASE.—Leased for 50 years from Jan. 1 1883 gataniy and severally te 

Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
Portiand, East Portland and Albina, 


102 





_ RAILWAY STOCKS AND BONDS — 





(VoL. 104. 








RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Lie Where Interest ana 
{For abbrevtations, &c., see notes on first page) Road Bonds Value Outstanding % Payable and Maturity | Dividends are Payable 
Northern Pacific Ry.— (Concluded) — $ $ 
CB &QocolltrMg (red at 105) % share ---S. hoor ™ --- 1901 1,000&c) 107. 613, 500 { 4¢ J & JdJuly 11921 do do 
do do registered ..--.- --- 1901 1,000&c See A” 4¢ Q—J July 11921 = do do 
Ref and Impt M gold ($, £, fr) red text..G. ceurs 6,271 1914 100 &c 000,000 ° 4%¢3 & JJuly 1 2047 New York, &c. 
Bonds Underlying St Paul & Duluth Dio Mige. 

St Paul & Duluth first mortgage assumed ..-.-.zc* 167 1881 1,0 1,000,000 5 F & AdAug 11931 J P Morgan & Co, N Y 
Second mortgage assumed--.-.-..-...-..Ce.zc* 167 1887 1,000 2,000,000 5 A & OOct 11917 } do do 
Consol mtge assumed $5,000,000 gold - “mp -zc® 238 1898 1,000 1,000.000 4g¢ J & DdJune 1 1968 do do 

Northern pe? erm Co—First M gold ay £19 “het xc* 30 1883 1,000 2,916,000 6¢ J & JJan 11933 | Winslow, Lanier& Co,N Y 
w )—See Southern Pacific 2. 

Northern scurities-stock $3,954,000 -~ -- -- - oos| oan 100 3,954,0002in 1916 Jan. Jan10°17 314% Checks mailed 

Northwestern Coal Ry—First M guar (end) gold- “Fzc* 8 1893 1,000 2,000 5¢ M & itr 1 1923 | Farmers L & TCo,N Y 

North western Pacific—Stock ($35,000,000) -.--.-.-- Gill seas 100 35,000,000 wan gnne- ge-5- rs ioticisal teats ae 

Cal Northw lst Mg guar by S F & Nor Pac sk fd -z 40 1898 1,000 934,000 5g A & O Apr ¥ 1928 saa” Francisco 

San Francisco & Nor Pacific lst M gs f-- Ba.zc* &r 165 1889 1,000 3,621 000 56¢ JT & J Jan 11919 iNew Y po and Frankfort 

1st & Ret M $35,000,000 g red 110 aft 10 yrs-F. + --- 1907 1,000 &c 23,486,000 4% eM & SMch 1 1957 |New York 

Northwestern RR of South Caro—First cons M-_ 76 1914 1,000 360,000 4&5 A & OAug 1 1964 Safe Dep & Tr Co. Balto 
do equipment gold bonds.....-...---.-- ee eS 15,000 5 April 1 Apr 11919 do do 
Northw Term Ry—lIst M gold red--.--------- Ba.c* cuit . ae 1,000 2,167,000 5¢ J &_ JJuly 1 1926 'Bank Tr Co. NY & Den 
Norwich & Worcester—Preferred stock 8% FORT 50 ip i es 100 3,000,000 8 Q—I an 1 1917 2%\|Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunder lease, cur ___.zc&r aml See 1,000 = 1,200,000 4 M & SMch 1 1927 Company’s office, Boston 
Norwood & St L—I1st M $3 300 000 & red 110 1912_E ax 20 1902 &c 41 wo iste 5¢ A & OApr 11932 |Watertown(NY) Nat Bk 
veer BOS Po ae ares Reem raas men mn n OP APT  newkmens noon englebaa Deen sess heeded ns eee 
OcSiia Soren RR—ist M M $500,000 ¢ red 110- eoer 52 1914 1,000 416,000 6¢ J & JJan 1 1934 \Chath B & Sav Tr Co.Sav 
negen Mine RR—Stock (5% rental Central of N J) i a 100 450,000 5 J & dJJan 1917 2%%!253 Drexel Bldg, Phila 
densburg & Lake Champlain R y—See Rutland RR ' : : 
Obio Conn Ry—lst M $2,000,000 g gu (text) ._._Fxo* 9 1903 1,000 1,932,000 4g M & SSept 1 1943 |Penn RR Co. New York 
a This is only one-half the outstanding issue; see Chicago Burlin gton & Q uincy. 


Zuaranteed rental to pay interest, sinking fund and taxes; 
in 1899 by new Nor, Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK.—Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), mo | held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

BONDS.—The first mtge. is for $5,000,000; in June 1916 $4,323,000 had 
been issued, of which $1,107,000 retired by sinking fund drawings at 110 
and interest.—(V. 103, p. 494; V. 104, p. 257.) 


NORTHERN SECURITIES CO.—In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000, the od mee of shares to remain at $100 
pending completion of di ssolution. V. 4 7 1168, 1223,127 “. 1392; V. 76, 
p. 811, 919, 1249. Report for cal. Sor ath wea V. 104, . 398. 


leases assumed 


DIVIDENDS.—On stock as red “on 5% yearly 1906 to 1908: 1909,4%> | 


1910, 24%; 1911, 4%; 1912, 3%; 1913 to 1916, incl., yearly Jan. 11, 2% 
1917, Jan., 3% %, V. 103, p. 2238. 

OFFICERS.—Pres., E. T. Nichols; Sec. & Treas., Nicholas Terhune. 
Office, 26 Liberty St., N. Y.—(V. 100, p. 306; V. 102, p. 251; V. 103, p. 


2238; V. 104, p. 358.) 
“NORTHWESTERN .’’—See Chicago & North Western Ry. 
OR THWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jet. 
wis 2.53 miles, with coal wharf covering about 80 acres of land. a g.| 


Owned by = which guarantees the bonds. 
Been official statement, Capital stock, $100,000. In 1915-16, 


Pp ‘ittsbi irgh Coal Co. 
- 71, p. 698. 


gross, $54; op. def., $i 60S. itaxes, $1,675; def., $3,319.—(V. 71, p. 698.) 
NORTHWESTERN PACIFIC RR.—(See Map Atch. Top & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 507 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17, 500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Mureka « Klamath River 


and Fort Bragg & Southeastern. A connecting line of 106 miles built from 


Willits to Shively. V.95, p. 111; V. 96, p. 1489. 
BONDS.—Cal. N. W. 5s issued at $25,000 per mile; s. f. $5,090 yearly, 
bonds drawn at 110 andint. San Fran. & North. Pac. 5s issued at $25,000 


yer mile; s. f. $25,009 yearly; bonds drawn at 110 and int. (mtge. abstract, 
y. 40, p. 241). 


Of the 1st & refund. 4 4s of 1907 ($35,000,000 auth.), $23,196,000 was 
outstanding Dec. 1916, $23,322,000 being owned by Sou. Pac.; the mtge. re- 


served $6,676,000 to retire a like amount of underlying bonds, $5,000,000 | 


for impts. and equip. 


and $13,324,000 for new construction, 
Shively to 


; incl. line from 
Willits and from 


Wendling to connection with main line at 


Healdsburg; s. f. $10,003,000 yearly; bonds drawn at 110. V. 84. p. 221, 
694; V. 85, p. 222; V. 96, p. 1773; V. 98. p. 1316. In Feb. 1916 Cal. RR. 
Commission sanctioned the issue of $1,867.000 additional 44s on account 
of Willits to Shiveley line, &c., of which $1,087,000 have been issued. 
EARNINGS.—6 mos. Er tr ies Gross, $2,582,180; net, $967,357 
July 1 to Dec. 31. Oy SiS Gross, 2,386,216; net, 883,137 
Year ending Dec. 31 1916, ‘are 8S, $4,515,562; net income, after taxes, 
$1.445,587; other income, $139, 417; fixed charges, $1,437,140; bal., sur., 
$146,874.—(V. 102, p. 886.) 


NORTHWESTERN RR... OF SOUTH CAROLINA.—(See Map Atantte 


Coast Line.) —Wilson Mill, »., Via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul, 3.5 m. 2 hae to Rose ao” 9.5 m.; trac kage, 5 m.:; 
total, 81 miles. Stock, $100, 000. Divid end, %, paid yearly Dec. 1900 
to 1902; 1903 to 1905, 6%: 1907 and 1909, 1910, 5%: 1911 and 1912, 
6%: 1914, 4° 1915,5%:; 1916, 6% Of the. outstanding $360 .000 first 
consol. mtge. bonds. $285,000 are 4s and $75,000 5s. ear 1915-16, gross 


$109,442; net, $32, hg Pra income, $2,005; int. eR, &c., $23,121; 
» $6,000; bal., sur. 261. Car trusts outstanding, $15,000. 


NORTHWESTERN aaktet AL RY.—Owns terminals covering 36 acres 
at Denver and 102 acres of right of way in that city, and 100 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 000. 000 
stock, rental covering interest on bonds, 0; perating expenses and taxes. 


div. 


2 98, p. 913. Bonds ($3,000,000 auth. issue) are redeemable at 102%. 
2 89. p. + ig V. 90, p. 503. Denver Laramie & N. W. also uses facili- 
tles.—(V. 98, p. 913.) 


NORWICH " WORCESTER RR.—Owns from Groton, Conn., to Wor- 
cester, Mass., 71.04 miles. Leased to New Ent gland RR. for 99 years from 
Feb. 1 1869 (now N. Y. N.H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y.> 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000: par 
of shares, $100. Bonds are subject to call at 110 since April 11912: 
p. lf 542. Year ending June 30 1916, 
=. $5,000; taxes, rentals, &c., $20, 480; bal., sur., $21,6: 39. Pres. 

Weekes: Treas., H. Smith; Sec., J. A. Remington.—-(V. 95, p. 1542 


OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥% north from Santa Cruz 
Is completed. poaving gap of 2634 miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway Go. foreclosed Jan. ‘ k, ,000, of 
which $3, 812,700 outstanding Dec. 1915. given - bondholders of old com- 
pany in exchange for their securities. V. 96, 1229. Reported assess- 

ments: In 1913, $388, 000; 1914, $768. 904; 1915, $998,848; 1916, $3 per 
share. V. 101, p. 1189; 103, p. 2238. The stockholders on Jan. 5 1914 
authorized an issue of $3. 000, 600 nae V. 97, 1505; V. 98, 236, 
611; V. 99, 748. Earnings for cal. $2 1,246: 
oper. def., ‘$56 475: other income, $22,095; bal., def. 
* 6,171. "Pres., W. Bradley; John G. Sutton; Sec 


ag Ww. eater ye ss 
tol, "Ti is9: Y. San Francisco, Cal.—(V. 


year 1915 pene Gross, 
$2,399; deductions, 
V.-P. & Gen. Mer., 

52 11th St., 
103, Pp. 2238. ) 


* 


Office, 
102, p. 67; V. 


| the lease for $800,000; 


95. 
gross, $92,639; net, $47.118; bond | 
John | 





| 
| 
| 


4 


OCIL LA SOU THERN RR.—Owns Perry to Nashvilie, 


Ga., 110.4 m. 


Leases Ocilla to Irwinville, 8.2 m. and Ocilla to Fitzgerald, 11.6 m. Pro- 
jected and surveyed from Perry to Macon, 28 miles. 
Stock auth., $1,000,000; outstanding June 30 1915, $265,000. Of the 


bonds $84,000 is reserved to purchase a connecting link of 11 miles between 


Ocilla and Fitzgerald, Ga. For year ending June 30 1916, gross, $131,- 
452; net, $2,038; 1914-15, gross, $393,491; net, $18,018. Pres 

Henderson; V.-P.-Sec., F. W. Clark; Treas., J. H. Calais.—(V. 101, Dp. 
1553; V. 102, p. 1347.) 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopat cong) to Sparta 


(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $5003 yriy. for org.exp. 

OHIO CONNECTING RY.—Owns bridge over Ohio River near, Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 29 1890'for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endo ent by Penn. 
sylvania Company, which on Jan. 1 1917 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%: 1907 to 1914, 7%: 1915, 5% 
1916, 5%. For cal. year 1915, gross, $388,937; net, $142,568: rental from 
operating company, $174,749; charges, $81,728; divs. (5 , $100,000; bal., 
def., $6,980.—(V. 82, p. 752.) 

OHIO & KE iINTUCKY RY.—Owns from Lex. & East. R it Jackson, 
<y., to Cannel City, Ky. Receiver was discharged in 6. V. i@s, Bs 
2238. Common stock, $200,000; pref. stock, $109,000 M. bonds are 
guaranteed by Kentucky Block Cannel Coal Co. Year ending June 30 
1916. gross, $87, per net, $17, on int., taxes, &c., $ 29.0 3s Dal., G@ka. 
$11,487. Pres., . Yandell, 1 Broadway, New Yor Vv. 98 Dp. 1695: 
V. 103, p. 3538.) 

OIL BELT RY.—Bridgeport to Oblong, I!l., 25 miles,and was to be 


extended 80 miles, making a total of 105 miles from C! 


harleston to Mt. 
Carmel, Ill. Foreclosure sale set for July 14 1916. V. 103, p. 239, 407 
Steam and gasoline electric cars. Stock, auth., $2,509,000 o ent 
$525,000; par, $100. Bonds ($2,500,000 auth. issue: F ort Dearborn Trust 
& Savings Bank, Chicago, trustee), of which $: ae or )0 cover first 25 miles, 
and were held in the treasury Jan. 1915. V.&% p. 286. Pres., W. E. 
Finley; Sec.-Treas., T. M. Mooney. Office, Bt “idgeport Iil.—(V. 96, 
p. 286 V. 103. p. 239, 407.) 
OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 133.02 
miles. Successor roe 1 1914 of Railway of same name foreclosed July 31 


1914, per plan V. 98, 1845 


The Atchison Tope Z & Santa Fe has leased the road for five years 
from Aug. 1 1914 with privilege of renewal for another five years, the 
lessee to pay maint., taxes, &c., and $60,000 yearly the first 3 years, 


$77,500 the 4th and 5th year and $100,000 per year if lease is renewed. 
The committee has granted an option to the lessee to purchase all of the in- 
come bonds and stock of the new company (a) during first 3 years of 

(b) during the 4th and ith ye oars for $875,000, and 
during the next 5 years for $950 .000. AS the rental 


the 


(c) if lease is renewed, 


to be paid during the first 3 years will cover only interest s lst M., no 
interest can be paid on the income bonds; after . years, the xcess rental 
can be applied toward the income int. V. 99. p. 408; V. 101, p. 846. 
OLD COLONY RR. (MASS.)—Owns road phy ‘Bos ton to Provincetown, 
Mass , Newport, R.I., &c., 533 miles; leases 101 mile In June 1907 a 
bill was passed permitting purchase of Boston & Providence (ieased line). 
LEASE.—In 1893 leased to New York New Haven Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1915 the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged, 
V. 76, p. 247, 374; V. 93, p. 1726, 1789: V. 94, p. 68.—(V. 103, p. 1211.) 


cr.) 


OREGON & CALIFORNIA RR.—(See Map Southern abe — Portland, 
Ore., to California State line, 367 m.; Albany Jct to Lebanon, 11 m. Port- 
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Por land, Ore., to 
Airlee, Ore., 74 m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7 m.: 
Springfield Jct. to Tallman, ane. branches, 54 m.: leases, 11 m.: lines owned 
by Southern Pacific Co. (Vv a: 1217) oper: ated as part of Ore. & Cal., 
Coos Bay Roseburg & Rie. R Navigation Co., 27.77 miles; Pacifie 
Railway & Navigation Co., 91.16 m.; an m Falls City "& Western Ry.Co.: 
28.17 m.; Corvallis & Eastern RR.’ Co., 140.58 m.; Portland Eugene & 
Eastern Ry. Co., 107.76 m.: Willamette Pacific RR. Co., 73.39 m.; total. 
468.83 m.; Willamette Pacific RR. not operated, 67.02 m.; bal., 401.81 m. 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. P< ac. owns all but $47,000 of 
the $19,000,000 stock, $12, 000,000 of which ts 7% pref. V.72, p. 287. Due 
So. Pac. June 30 1916, $5,094,008. The U.S. Su; preme Court on Dec. 9 
1915, in the Govt. suit involving 2,300,000 acres in West ern Oregon, per- 
manently enjoined the sale of lands except to actual set ue rs in quantities 
not greater than 160 acres and at over $2 50 per acre. - 102, p. 67, 154, 
1061, and (So. Pac.) 1347. 

BONDS.—Land grant acreage unsold June 30 1916, .353,446, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of _principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 75 

gross. $8,934.753; net, 


EARNINGS.—Year ending June 30 1916, 
$202,015; interest, &e. . 916,516; bal.. def 


$1,368,250; other income, 
$364 ,995.—(V. 101, p. 48, 371; V. 102, p. 67, 154; V. 103. p. 1211.) 


OREGON PACIFIC & EASTERN RY.—Cottage Grove to Disston, 
20 m.; arenches. 4m. Successor Jan. 1914 to a ye & Southeastern RR., 
foreci¢ 90, p. 1297. Stock auth., $700,000 com. and $300,000 
Fran 2 '$200, 500 com.; par, $10. Bonds, "Union Trust Co., San 

rancisco, trustee. See table above. -98, p. 

For | pane ending June 30 1915, gross, ‘$93 791: oer ” after taxes, $1,840; 
int., $5,495; bal., def., $3.655. Pres., G. B. Henger, Monadnock 
Block. Ghicago: Sec., J. B. Protzman; Treas., A. B. Wood, Cottage Grove, 
Ore.—(V. 98, p. 237. 
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RAILROAD COMPANIES Mtles| Date Par | Amount Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ohio & Kentuck y—1st M gold sk fd call at 110_Ce. nee! 26; 1896 | $1,000; $250,000 5¢ J & July 11926 1 Broadway, New York 
MPODENCHTS OOFUIOREES oo. oc necked ceccensnasae Sed) 2018 lidnsuwwn 175, 000) 2-3- 405 J & D/Junel 1919 


Ohio & Little Kanawha a Balt & Ohio RR. 
Ohio River—See Baltimore & Oh 


Ohio River & TT ts cant a $600,000 gold... 111) 1902 1,000| 600,000) 4g M & S Sept 11952 Treasurer's office, Pittsb 
Oil Belt Ry—ist M $2,500,000 g red text____--_- 25; 1913 | 100 &c None | 5g J & D\Dec 11943 = |--...----------------- 
Oklahoma Central—Common stock c $1, 500,000 -.---- gual sone: | oan aioe Pe ahicnaul dans dondk Ae kawaen Gudeul unkndbins danedenctinan 
First mortgage $1,200, oa red par........ Col-yc* 133) ---- | 200 &c| 1,200,000 5g F & AjAug 1 1934 Columbia Tr Co, N Y 
Income bonds $1, 500,600 EEA SILC ON na Dae 600 &c} 1,500,000| up to 6_-|_.-..... On: . \icoteewinnkekannwminine 
Old Colony—Stock 7% guaranteed by rental____-_- - eecal. we 100) 23: 294,000 yf Q—JI ity 11917 1% ‘Treasurer's Office, Bost 
RE eS Eee ee ae o.=| 1888 | 1,000| 4;000;000 4 J & JiJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold- z0* ir ---| 1894 |1,000 &c} 3,000,000 4g \F & AjFeb 1 1924 do do 
omnes BOG TMOTUEEES .ncccccccccecosccecacs cé&r ---, 1895 |1,000 &c} 5,598,000 4 lJ & D/|Deco 11925 do do 
ORGS NOt MOTtPASS oo ss conn ccccccccanasds z0&r ---| 1902 1,000 &c| 1, me: 000 3% J & JiJuly 1 1932 do 
Oregon & Cal—ist M ¢g drawn at 109 gu p & 1_Un.zc* 680 1887 ¢ 1 5, Se -\J & JiJuly 11927 |Southern Pacific Co, N Y 
Oregon Pacific & East Ry—lst \ 1 $500, 000 gold-_-- BO BONS lcauacanss ,000| De ie @ ‘Bee bieee $lawacactavecasancumanam 
Oregon Short Line RR—First mtge (Ry Co) g ---zc* 611) 1882 1,000) 14,931,000) 6¢ \F & A/jFeb 11922 165 Broadway, — 
ah & North Ist M ext 1908 (V 86, p 1410) ee 488; 1878 | 1,000! 4,991,000 4(7)\J & J\July 11933 do 
Cons M gu $15,000 p ms f not drawn g __AB.zc* 488 1886 1,000; 1,744,000 5¢ J & JiJuly 1 1926 do do 
Cons Ist M $36,500, 000 g (ist M on 400 m) -.G.xc* 1,178) 1897 500 &c) 12,328,000 5¢ J & JIiJuly 11946 do do 
Ref M $100,000,000 g gur POL (50RC) 6 nnd Eq.xc* &r ---| 1904 (1,000 &c) Seée text 4¢ J & D|Dec 11929 do do 
auoame bonds Series A 5% non-cumulative.---OBz ---| 1897 | 500 &c|  x272,500 5 Sept (July 1 1946 do do 
Series B non-cumulative_____.-_- Gz ...| 1897 |. 500 &c x25,000 4 |. Oct _|July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xc* &r* cant SOLU [2 QUO O06 ee FOES | wacccuns J & DI 00 EL 3GGC)023Es—s asdwcncanwasenscxstanae 
Oregon-Wash RR & Nav—Com stk $50,000,000 auth. _._| ___. en oelawcanscelueuteseanewees (Office 165 B’way, N Y¥ 
Ore RR & Nav cons(now Ist) $24,312,800 g -.N.xc* 1,135) 1896 1,000; 23,380,000 4¢ WJ & DI sans t ier ew York and Germany 
ist &Ref M $175,000,000 g gu p &} i red 105. F.xc*&r* Text | 1911 $ & £ 39,665 yr 4g 9 & JiJan New York and London 
Oswego & Syracuse—Stock 9% guaranteed DL & W BO aice 50' 1,320, 9 F&A 20) Feb 20 WO17 4% Del Lack& West RR,NY 
Consolidated mortgage (guaranteed by D L & W)_- 35 1876 1,000, 438, 000 See text,See text|/Matured do do 
Construction mortgage guar (for $1,000,000) - "E x 35) 1883 1,000 668,000 5 M & N/|May 1923 do do 
Overton County RR—See Tennessee Kentucky & N orthern RR. | 
Ozark & Cher Cent—See St Louls & San Francisco 
Ozark Valley RR—Ist M gold (extended 3 years) __- Bol T0LO lesaswawe 150,000 6s F & A\Sep1917t01919'S.W. Nat Bk, Kan. City 


x Amounts held by public. 


OREGON SHORT LINE RR.—(See Map Union Pacific.) —Granger, Wyo. 
to Huntington, Ore., 542 mile s; branch to Ketchum, Ida., 70) m.; Ogden to 
McCammon, Ida., 1il m.; Pocate llo to Silver Bow, Mont., 256 m.; Cache 
Jct., Ida., to Preston, U tah., 51 m.; Ogden, Utah, to Sandy, ‘49 m. : ‘sundry 
branches, &c., 974m.; Butte to Garrison, Mont., 57 m., owned, but leased 
to Nor. Pac., less 48 m. operated by Oregon Short Line under trackage 
rights; leased from Ore.-Wash. RR. & Nav. Co., 173 m.; trackage, 11 m.; 
total June 30 1916, 2,259 miles. In 1916 built Marshfield to Idahome, 19m. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by Los An- 
geles & Salt Lake Ry., the Short Line acquiring a half interest in San 
PedroL.A.&S.L. V. 79, p. 1705: V. 76, p. 919, 1356; V. 77, p. 38 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
p. 52,572,932. On Feb. 151916 closed ‘‘Ogden Gate Way’’toD.& R.G. RR 

CAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasury. 
V. 91, p. 871; V. 93, p. 1387, 1669. 


BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 

Series A tncomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%: Sept. yriy. since, full 5%, at N.Y. office or Old Col. Tr., Boston, 

The Union Pacific owns all but $272,500 of the $7,185,000 original issue 
income A bonds and all but $25,000 of the $14,841,000 B bonds. 


The ref. gold guar. 4s (collat trust) of 1904 (authorized issue, $100,000.- 
000) are subject to call at 1024. The bonds, of which $45,000,600 have 
been sold, secured by_pledge of $8,700,000 Illinois Central RR. stock, 
$4,018,700 Chicago & North Western Ry. pref. stock, $1,845,000 Chicago 
Milwaukee & St. Paul Ry. pref. a a Poa 57 4 Gory San Pedro Los Angeles 
& Salt Lake 4s and $20,000,000 N. & H.R. RR. stock. The collat- 
eral may be replaced by other of e a4 cian ges abstract, V. 80, p. 2403; 
V.79, p. 2086; V. 80, p. 1913; V. 96, p 24. 

Of the Ist and consol. M. bonds ($150,000.000 auth. issue, interest lim- 
ited to 5%), $34,422,000 are reserved to retire underlying bonds and 
$36.360,009 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such times as the directors or exeo 
comm. may fix. None sold to June 1916, but $41,487,000 were then 
owned by Union Pacis RR. and $3,587,000 were in the treasury. V. 91, 
mn. pia; V¥. 02,.0. 1179. 

EARNINGS. "6 mos., [1916.....< Gross, $14,913,928; net, $7,088,972 

July 1 to Dec. 31. 12015... 6k Gross, 13,030,913; net, 5,751,861 

For year ending June 30 1916, gross, $24,982,958; net, $12,1 72,374. In 

1914-15, gross, $19,967,925; net, $8,087 ,405.—(V. 100, p. 141; V. 102, p.67. 


OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See 
Map Union Pacific..—Owns from East Portland, Ore., to Huntington, 
re., 395 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; Attalla to North 
Yakima, Wash.,98m.; other main lines,33 m.: branches, 1,190 m.: leased 
from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., &c., 73 m.; trackage rights, 212 m.; total June 30 1916, 2.298 miles. 
Also owns 187 m. water lines. In 1916 completed Riverside to Crane, Ore., 
33% m., and Chambers Prairie to Olympia, Wash., 714 m., and was build- 

ng 9 miles near Beaver, Ida. 

ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V.91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


BONDS.—The Ist and Ref. 50-year gold 4s ($175,000,000 auth. issue) 














are guar. p. & i. by U.P. Series ‘‘A’’ are dollar bonds, Series ‘‘B"’ sterling | 
bonds, each redeemable (but not part of either) at 105 an any int. day on | 
90 days’ notice. Sterling bonds are exchangeable for dollar bonds at $4 85 | 


on payment of $15 per £100 bond. See V. 102, p. 801, 2255. 

The bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional miles, on 
70 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. 
$23 380,000 are reserved to refund the Ore. RR. 4s and the remaining $111,- 
$70, 000 7 extensions, improvements, acquisitions, equipment, &c., as in 

- 92, p. 1500: V.93.p 408, 1324, 1600; V. 94, p. 699. On June 30 1916 
. addition to $39,665. 035 ) of this issue he ia by the public the Union Pacific 
RR. held (unpledged) $31,744.000 and the treasury $253,000. V.103, p.1033. 
Total listed to Feb. 13 1917, $33,596,000. 

An abstract of Oregon RR. & Nav. consol. M. was In V. 63, p. 928. 

EARNINGS.—12 mos.,{1915-16_._Gross, $17,447,345; net, $4,406,384 

July 1 to June 30. \1914-15-_-Gross, 15,444,056; net, 4,335,162 

For 6 mos. end. Dec. 31 1915, gross, $9,070,579, agst. $8,495,638 in 1913- 

14; net, $2,927,250, agst. $2,695,730; other income, $461,185; int. on funded 


debt, $1,890,807; other rents, &c., $575,571; bal., sur., $702,944. Pres., | 


J.D. Farrell, Portl’d,Ore.—(V. 102, p. 801, 2255; V. 103, p. 1033, 1859.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased in 1869 during length of charter. and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 93, p- 1601.) 


, OZARK VALLEY RR.—Owns Williamsville to Cascade, Mo., 35 miles. 

100, Pp. 141,643. Stock auth., $350,009; outstanding "3: 50,000. Bonds, 
$i: 50,000 (Mexico, Mo., Sav. Bank, and E. R. Locke, trustees) , extended 3 
years from Sept. 1916 at 6% and due $50,000 annually. Pres., J. T. Long; 
Sec. & Treas., Orah D. Ridgly.—(V. 104, p. 452.) 


PACIFIC GREAT EASTERN RY.—lIncorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet.on the Fraser River, thence 
northerly to a junction with the Grand Trunk Pacific (with which a traffic 
agreement has oeen made) at Fort George, 480 miles. In Feb 1917 not 
operating for traffic. Contractors building the road run train service for 





accommodation from Senki Dock to Clinton, 167 miles. Completed in 


1916 Clinton to Horse Lake 


Stock auth., $40,000,000 (par $100), 
V. 99, p. 1215. To be tax-exe mpt until July 1 1926. 

The Province of British Columbia guarantees as to prin. and int. the 444% 
bonds or debenture stock on 480 miles of main line, due July 1 1942, under 
deed of trust to The Northern Trusts Co., 
1557; V. 94. p. 912; V. 95. p. 298, 481, 1332, 
1157. In June 1916 the Prov. of B. C. agreed to loan the compa By $ 36 ,000,- 
000, receiving a mortgage on the entire property and $2,000,000 capital 


stock. V.102, p. 2255. 


Pres., J. W. Stewart in Oct. 1915 said: The total securities guaranteed 
(by the Province of B. C.), applying on the main Jine, amount to $16,800,- 
000, secured by a first charge on the line, and $3,360,000 secured by a sec- 


ond charge, making a total 


000) have been issued. The balance, $5, uae 195, has been pledged to se 


cure a loan of $4,800,000. 


On Jan. 15 1917 the Govt. of British C Wa¥... 1, for the third consecutive 
period, was obliged to pay the interest due on the bonds guaranteed by it, 
this payment amounting to about $442,445. 

Applying on the Peace River Extension (from Fort George northeastward 


330 miles at $35,000 per mi 


been guaranteed by the Governme nt, 
tions no disposition could be made of them, 
start work on the grading of this extension. 
toria, B. C., Can.—(V. 106 


104, p. 73.) 


PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Mea- 
dows, Idaho. 90 miles. On Sept. 4 1915 Pres. E. M. Heigho w: 1s s appointed 
receiver. No reorg. plan to Feb. 1917. V. 


800; par, $100. Bonds, Is 
payable June 30 1915, $660 


$137 ,207; net, $27,556. 1914-15, gross, $129,223; net, $17,649: int., taxes, 

&c., $142,635; bal., def., $124,986. Pres. and Gen. Mer., kK. M. Heigho; 

berry. Office, New Meadows, 

Broadway .—(V 

PADUCAH & ILLINOIS RR.—Line ann Metropolis, Ill., to Paducah, 
1¢ 


Treas., James B. Ford; Sec., 


Idaho. N. Y. office, 1784 


Summit, 37 m. 


of $20,160,000, 
(V. 94, p. 912; 


ile), securities to 


t & 2d Ms., see 
160. For yeac 


John D. Car 


cy., 14 miles, was completed Dec. 31 


track steel bridge over the Ohio River at Metropolis, Ill., to be completed 
in 1918. Boat transferin operation pending completion of bridge. V. 101, 


p. 1465 Owned jointly by Nashv. Chatt. 


Quincy, which use same as part of a route from Northern and Central points 
to the Gulf, and unconditionally guarantee principal, interest and sinking 
fund (over $120, 000 yearly) on bonds. 
$10,000 common, outst: unding, $10,000, all, except directors’ shares, owned 
by the guarantors and by them pledged’ with the mort, gage trustee. V.99, 
p. 609. The bonds ($7,000,000 auth.) are redeemable fo 3 sin iking f fund be- 
offering V. 102, p. 67, 251; V. 103,p. 2342; V- 


i o 1921 at 102%. See 
104, p. 664.—(V. 102, p. 67 


PALM BEACH & EVERGLADES RR.—A projected line. See V. 101, 


D. ¢ 


ania & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Sosete, to Mt. Pie: asant, 29 miles, opened 
June 1 1913. Incorp. in Texas in Jan. 1909. Stock authorized, $75,000. 


7+ SOks 1988; wie 


Of the Ist gold 6s ($2,000,000 auti i: 


against the present propert 


&c., the remainder being reserved for futu 
Gini: 
Pee S55 


since July 1 1915 at 105 


beginning Jan. | 1915, to be invested in income-producing securities or ape 
ds. V. 94, p. 1509. 


plied to redemption of bon 
For half-year ending Dec 
bonds, $21,222; taxes, aire 


R. F. Scott: Treas., R. J. Murphy. Office, 


V. 96, p. 1298.) 


_PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City» 
lon), to Paterson, N.J., 1 41 niles: single-track 
ps in perpetuity (at $48, 400 per year for road, $5,000 for rent of lot, 


J. (south to Bergen Junct 


y (53 miles). in 


and int. 


31 1916, gross, 


‘of cauin.. $14,325; bal., sur., $14,642. Pres., 


&c.) to Erie RR., forming part of m: vin line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 14 miles; single-track; part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500, and which has built a 
second track. Dividends have been paid at ay tee rates. In 1906-07, 


82%; in 1907-08 and 1908-09, SP: in 1909-10, 6%; 1910-11 and 1911-12, 


1%; in 1913-14, 4%; in I! 


14-1! 8% (4% 


1916-17, 6‘ cont, 99, p. 49, 1833.) 


PEMIGEWASSET VALLE Y RR. —Plyt nouth, N. H., to Lincoln, N. H., 
Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See_ Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
incinnatl, Loutsville and St. Louis on the south. 
The total system on Jan. 1 1916 aggregated 11,823 miles, of which 4,387 
miles represents the mileage operated directly by the Penn. RR. Co. and 
3,107 the mileage operate d directly under the caption ‘“‘the lines west of 
Pittsburgh and Erie,’’ the latter being more fully described under the title 
Pennsylvania Company and Pittsburgh Cincinnati Chicago & St. Louis. 
The other lines are operated independently. 


Lines oper. by lease or contract— 
Main Line and Branches— M les.'| Har. Ports. Mt.Joy.& Lan.RR* 
Philadelphia to Columbia, Pa_. 81 Dillersville to Harrisb.,Pa.,&o0 53 
&c. 122 > Northern Central 4 144 
Pa. 245! United New Jersey RR.,* Tren- 
Erie, Pa., to Sunbury, &c-..._- 288| ton to Jersey City, &c______ 160 
Branches and spurs_...-...-- 2,033 Philadelphia & Trenton RR*_ 26 
—~| Western New York & Penn*... 551 
Total main line and branches .2,769 | Connecting Railway*._._____- 36 


23 m. Leased to Concord & 


north and to Washington, C 


Penn. RR. Co. 


Phila.,Pa.,to New Bos Jct., 


Harrisburg, Pa., to Pittsb., 





of which part may be preferred. 


trustee. See V.96, p. 863. 948, 


but on account of the adverse condi- 


), D- 1833; V. 101, p. 1629; V. 102, p. 2255; V. 


Stock auth., $7.000,000 pref. and 


tsluding terminais, rolling stoc & 










































































V. 95, p. 1332; V. 98, p. 524. 


1404; V. 97.p. 1840; V. 98 8,D. 


of which $14,234,805 (£2 ,925,- 
96. p. 863; V. 98, p. 524.) 


V. 104, p. 73. 
the extent of $11,550,000 have 


and it has been impossible to 
V. 98, p. 763. Office. Vic- 


101, p. 846. Stoc $2,929,- 
table above. Loa ns * and bills 
ending June 30 1915-16, gross, 


. 101, p. 846; V. 103, p. 1687.) 


915. Also building a double- 


& St. Louis and Chic. Burl. & 


103, p. 33.42.) 


sue), $600,000 have been sold, 


; 


re construction. KRedeemat ble 
ing fund 45% of cross carnings, 


$104,971; net, $50,190; int. on 


Paris, "Tex. (V. 94, p. 1509; 


Erie has built a second track’ 


J. & J.); in 1915-16, 6%; in 
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RAILROAD COMPANIES Mtles Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
astern—Ist M 4% % guar deb stock cont AON £1 &c £2,925,000 4% J&J15 July 151942 Brown,S & Co,Lon&Vict. 
Parl ls one raakine 4 aft 1st M gu by Gov of B C 1915. ""| 1915 | £1 &c| see text 41, } & 3 15 July 15 1942 do ro 
Pacific & Idaho North Ry—l1st Mgsft1% yly --U.zc 76 1899 1,000 $1,027,000 5g M & NNov 11949 Guaranty Trust Co, N Y 
M $3,000,000 gold - __Ce.xc 76 1907 1,000 956,000 5¢ F & A/Feb 1 1937 Not regularly paid 
a. e..8 & Iil—Ist M gu $7,000. 000 red.-UC.c*&r* ann ae 915 1,000 &e 4,256,000 4% ¢e¢J3J & J July 11955 New York and Chicago 
Palm Bch & Evergi—lst M $3, 9g .000 g red : ftexit ...| 1915 500 &c See text 6g J & DJunel1 1940 Am TrCo, Jacksonv, Fla 
Pan-Amer (Mex-Guat)—See Nat. Rys.o exico. 
Paragould Southeastern—See St Louis Southw Ry : ’ 2 ; 
Paris & Mt Pleasant—Ist M g red 105 ---- =C .xc* 53° 1912 1,000 600,000 6¢ J & J'July_1 1932 First Nat Bk, N Y & Chic 
Paterson & Hudson Riv —Stock 8% rent NY LE& W ae ease 50 639,000 J & J Jan 1917 % ro NJ 
Paterson & Ramapo—Stock (rental guaranty) ------ PS) wees 50 298, rs 8in1916J & JJan61917 4% 
Pemizewasset Valley RR—Stock (rental guaranty) -- aaa od ies 100 541,: 6 F & A Feb 1917 3% eae mailed = 
Pennsylvania RR—Stock auth $600,000,000_-_-.--- Tr ea ae 50 499,265, 200 61n 1916 Q—F (Feb 28°17 1%/Office, Phila& N Y 
Consolidated {Gold registered SEE oc snanwn v.r, 1402 1879 1,000 3,498,000 5¢g Q—M_ Sept11919 do 
$100,009,000| Gold coupon bonds _-._..-.-- kv.c 1402 1879 1,000 1,590,000 5¢ M & S Sept11919 do 
(now Ist) |Gold coup sf1% not dr_.._kv.c* 1402 1893 1,000 2.472.000 4g M & N iMay 1 1943 Treasurer, Phila 7 N Y 
M of 1873 /Sterl (sfin 1900) not dr- kv.c*r&r® 1402 1895 £200 £581 ,200 3%¢eIJ & JJuly 11945 |London, England 
eenees OF JUGS. 2 deccnsnwsscnentzetenes 1402 1908 200 £1,143,400 4 M & N/May 11948 do do 
equally | do stamped payable in $..-.-- 1402 1908 1,000 $14,285 ,000 4g M & N May 11948 New York and Phila 
|Gold dollar onda SERS BRS a 1402 1908 1,000 20,000,000 4 M & N May 1 1948 Office, Phila & N Y 
3.P. Co gatibpengelas RS Aaa aT. xc*&r* 1402 1915 1,000 49,000,000 4%e¢F & A Aug 11960 do do 
Bonds (P W & B stock as collateral) --_----- kv.r wine| Ree 1,000 6,325,000 4 J & J July 11921 Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust cert __--- kv ia 1908 1,000 7,478,000 4g J & DJunel 1948 Fidelity Tr Co. Phila 
General mortgage gold_.....-....------ -ye*&r* 2,769 1915 1,000 65,000,000 4%e2J3J & DJunel 1965 New York and Phila 
Bonds of Cos. Merged in Pennsylvanta RR.— i 
a & Erie mortgage (now first) gold - Zz 2 288 1869 1,000 8,680,000 6¢ J & J July 11920 |Broad St Sta, Ph; & Lond 
do ($5,263,000 are 5s) -.._k. 288 1869 1,000 11,143,.0004¢g&5igA & OJuly 1 1920 |Broad St Station, Phila 
ok es & Wilk first Series A drawn at 100_- ne 44 1878 100 &¢ a1,000,000 5 M & WN May 1 1928 do do 
Second mortgage income_............... zc&r 44 1878 100 &c 1,349,500 6 M & N May 11938 do do 
Sunb & Lewis first mtge $600,000 p&ig ~GuP.vc* 56 1896 1,060 500,000 4¢q¢ J &« JJuly 11936 do do 
alIncluding $537,900 bonds held alive in sinking fu nd 
Mtles. West of Pittsburgh and Erie. EARNINGS.—AI]I lines east and west of Pittsburgh and Erie 
Lines operated under contract— REPORTED DIRECTLY— Gross Earnings— 1916. 915. 1914. 
Belvidere Delaware RR* 80 Pitts. Cin Chic. & St L suls* -2,241 East of Pittsburgh and Erie_____$293,690,057 $251,072,448 $241,516,560 
Delaware River RR. & Bri ige 10 Pennsylvania Company lines*.1,685 | West of Pitt sburgh and Erie- ~~ 147.320.360 120.669:996 111.810,884 
Other lines (incl D. & R Geel —_—-— ie Sneen _ —— a 
66 m. and ferrics,1 m-_._. 558 Total reported directly__.--- 3,926 [vag | both lines__-_-_ _....$441,010,417 $371,74: 2,44 4 $353,327.444 
Tot deo > ctarictics A 227 et Earnings (after Tares ;)— 
fot In Penn, RR tatistics-4.387| RepORTED SEPARATELY— East of Pittsburgh and Erie_-__- 72,531, $58,976,282 $46,196,777 
REPORTED SEPARATELY— Grand Rapids & Indiana lines* 568 | West of Pittsburgh and Erie_- 87. 810, 42 / 29, 366,458 19,908,550 
Phila. Balt. & Washington.... 708 Other lines (see Pennsylvania ----- _ 19,908,550 
West Jersey & Seashore RR*. 338 Company statement a0 7 OGGs DOtR Nines... 5.66.0 $109, 342 y 005 $88, 342, 740 $66,105,327 
Cumberland Valicy RR*.--.-. 164 Total system Jan 1 1916 - AL: 82 pate gir 
Lin SROe” co awwkekecdoe BE REPORT OF PENNSYLVANIA RR. (LINES EAST OF fies & 
cher companies. -- " a NCLI NG NORTHERN CENTRAL RY 
a ae *See each company’s statement. —— sngett® a o D e ge tory ; ae 1914. 
Grand total east of P & E--6,519 Miles operated end of year 4,536 4,531 4,512 
ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. | Gross earnings > $230,278.533 $196,628 "1 951.851 
was dated April 131846. Pennsylvania Company (see below) controls the | Net ear MMM Rr es eee "864.113 .951 "$53, 39]. OS 
lines west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its | Accrued taxes, &c_._____.--.---- 9'057.940 7.640. 826 
stock. In 10! o0) acquired most of stock and income mE ot pr eet ee ee ee ee POR Ss al Sa a eee a 
York & Pennsylvania and took 4 lease of the road. 72, p. 4&1. Operating income enn 056.¢ $46,250,925 2 
In July offered $105 per share (par $50) & int. at 7% till ‘Aug. 31, for the Joint ¢: pallies font income. eee 156,011 | $46,250, ri 
$1,882,500 stock of the leased line, Harrisburg Portsmouth Mt. Joy & Lan- | Dividends receive d aren; 13'334 4 
caster RR. V. 103, p. 146. Income from f inded securities _- 3,164,885 790 3 
SEOU RITIES OWNED.—The total book value of these on Jan. 1 1916 | Income (unfund. sec. & accts.)__} 2,255 0 
was $337 987,619, many of which are pledged to secure Pennsy! vania issues. do (sink. & other res. funds) - 1,307, 3 
Revenue derived from these securities in 1915, $13,220,359. The securities Miscellaneous rents, &c._..._-- ) 1,176 ,07 1 
include $17,143, £00 Sou Pac. Co. stock. $38,5 gt — stock of the Norfolk i —_— 
& Western, and $5,312,500 stock of N. Y. N. . £8. RR. Co. wee income----. gpacconass $78,220,896 ae He 26,245 $51. 9: 56. 05) 
, ' * 0 c . . ’ "nA ’ a ae o17 ire of equipment (debit)____-- $1,325,955 $629,607 
sf Ang IN DS. a3 3 to 99. 1900 pe fl # "06. Ns Ub. 4 bit Md igre Lease of other roads... ._._- 8,574,860 5,730,695 
In 1893 paid also $ % in sorip. Dividends now paid quarterly el My eae Se ae aedatehabi f area ye 560 me ier + 
JIAPITAL STOCK.—Stockholders of record May 5 1913 subscribed | Interest on funded debt____--__| &c., funds) | 11,834/384 9.562.205 
for 10% in new stock ($45,387.750) at par, increasing the amount out- Interest on unfunded debt--_-_-_-_- } \ 287 ,907 171,012 
tan ding to $499,265,.700. V. 96, p. 1089, 1425, 1557, 1630. ea v - te eIS sien 
BONDS.-—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) in | ES arr: * $50,161,635 $42,425,322 $34,090,765 
June 1915 covered 993.01 miles of road by a first lien and by supplement Oiher Deductions— 7 ae 
dated 1913, 409.47 miles by a subsequent lien. V. 100.p. 399, 475, 1169 Sinking, &c., reserve ee Incl. above $1,946,341 $1,785,242 
In 1916 majority of 4% tog me rf 1908 were stamped as ‘‘$” RUVIOONGS (69)) Coco aww nnn mae $29 952,219 a 5 952,219 29,952,186 
bonds. V. 101, p. 2972, 2255; 103, 2}. Additions and betterments_-_-- } Not f 7,286,849 2,230,335 
The stockholders on March ‘io 1914 a a General mortgage | Construction on branches- -_---- stated | 3/239/913 -- = 
to secure bonds to be issued from time to time to = amen. not in excess 7 Senne Se. eT a eee 
at any time of the outstanding stock. ° 388. 695, 84. Of | _ Total -.........------------ | -------- $42,425,322 $33,967,764 
these bonds, $65,000,000 50-year 4 4s were sold due Sube neces | TAG, (ite i, 860 iecaeee  wanmeacme $123,001 


Other funds the convertible bonds ($86,870, 000) due Oct. 1 1915 

ture issues may bear interest at such rates and with such maturities, not 
earlier, however, than the 1915 issue, as the board may determine. The 
bonds will cover, subject to prior liens, for which General M. bonds are to 
be reserved, all the property and leaseholds (excepting certain unimportant 
leaseholds), including the valuable terminals in Philadelphia. Harrisburg 
and elsewhere in Pennsylvania. rolling stock, shops, and other equipment 
owned. Of the bonds. $165.155.000 were reserved to retire an equal amount 
of underlying bonds and real estate mortgages Further bonds may also 

reserved or issued to retire obligations on roads acquired. V. 100, p. 
1693, 1673, 141, 557, 819, 902; V. 101, p. 371 

On Mar. 13 1916 the stockholders will vote on 
ized indebtedness to the extent of $75,000,000, to ‘‘enable the board to 
issue from time to time such amounts, ei‘her of Gen. Mtge. bonds or of 
capital stock that has heretofore been authorized, as may be necessary to 
provide for capital requirements in the near future, including maturing 
obligations; (b) on acquiring the property and franc hises of the Harrisburg 
Portsmouth Mt. Joy & Lancaster RR. V. 104, p. 164. 


(a) increasing the author= 


NOTES.—In ‘Joly 1916 sold $20,000,000 3%% nine months’ notes. 
V. 103. p. 146. 
GENERAL FINANCES.—As to plan for putting the Long Island RR. 


Co. on its feet financially see that co. and V. 104, p. 664. 
The bridge from Mott Haven to Long Island, owned by the N. Y. Con- 
necting RR. (see that company) will early in 1917 permit the running of 
through passenger trains from the South and West to all points in New 
England and facilitate the transfer of freight via South Brooklyn and ferry 
thence to Jersey City, in place of by the long ferry service through the 
Harlem and East rivers. See V. 86. p. 608; V. 87. p. 813, 1238: V. 88. 
631; V. 89, p. 666, 919; V. 90, p. 635; V. 93, p. 867; V. 103, p. 407, 2238. 
On Oct. 1 1914 the passenger mileage book rate was increase “ from 2 hy 
2% cents and on Dec. 15 1914 general passenger tariffs. V.99, p. 675,152 
The Pennsylvania C ompany, W hose $80, 000,000 cap. stoc k - owned _ 
the Penn. RR. (see caption *‘Penn. Co.’’), paid dividends of 7% yearly 
1910 to 1913. Bey in 1914 4%, Ba 6% (June 2%, Dec. 4%); 


June, 4%; » 49 - 103, p. 2429. 

In "Dec. 1916" the Phila. Balt’. K Wash. RR., $25,435,475 of whose stock 
is owned by the Penn. RR. Co., increased its semi-annual dividend from 
2% to 4%, making total of 6% for calendar year 1916. V.103, p. 2238. 


LATEST EARNINGS.—For 12 months ending Dec 31 1916: 


$25 





—Total East P. & E.— —Total West P.&E.— ——Total All Lance 
Gross Net after Gross Net after Gross Net after 
12 Earnings. Tazes, &c. Earnings. Taxes, &c. Earnings. Tares, &c. 
mos. Ne $ S$ $ $ 
1916- 293, 690,057 72,531, 578 147320,3 359 36,810,427 441010,417 109342,005 


1915_251,072.447 58,976,282 1: 20669, 995 29. 366,457 371742,444 88,342,740 


AN NUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. Report for 1915 in 


V. 102, p. 880, 892, 837. Prelim. report, 1916, V. 104, p. 447. 

Te nasvlvanta Railroad— —Pennsylvania a 7 eal 
Avge. miles operated - 4,536 - 531 —: 75 rT 752 
Total oper. revenue. -$230, 278,533 $196,628,170 $75,569, 0: 26 $60,857.677 
Operating income... 55,056,011 46,250, 925 °30" 320,735 16,522,174 





in 1916, | 
| stock is owned by the Pennsy!vania Ratiroad. 


| 924,731, 


x In 1916 the balance, surplus, is available for add’ns, betterm’ts, &c. 

OFFICERS.—Pres., Samuel Rea: V.-Ps., Geo. D. Dixon, Henry Tatnaii- 
WwW. WW: Atterbury, W. Heyward Myers and A. J. C ounty; Treas., J. F- 
Fahnestoc! k; Sec. Lewis Neilson. New York office, 85 Cedar St. 

Directors.—Percival Roberts Jr.,Geo. H. McFadden, Charles E. Ingersoll, 
Samuel Rea, Henry C. Frick, William H. Barnes, Geo. Wood, C. Stuart 


Patterson, Effingham B. Morris, Thomas De Witt C age Levi L. Rue, 
Henry Tattnall, W. W. Atterbury Geo. D. Dixon, W. Myers, Bayard 
Henry, Joseph Wood.—(V. 104, p. 73, 164, 447, 560, 664.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee 
Leased by transfer from Pa. RR.: Controlled by stock or otherwtse: 


Miles. | Toledo Col. & Ohio River-- “oes. 31 
Pittsb. Ft. W. & Cojenge -.°619. 53 Pitts. Ohio Val. & Cine... -- 15.09 
Massillon & Cleveland..-..--. 2.23 Marginal RR., Beav. F. 3.44 
Erie & Pittsburgh ..-..-...... og3 .97 Cleve. Akron & C ORE ae 335 5.21 
Cleveland & Pittsburgh -__ _- *205.34 South Chic. & Southbern.---. 23.05 
Leased directly by Pa. Co.: Branches W.N. Y. & Pa. Ry 51. 52 
Pitts. Youngs. & Ashta. Ry .°137.56 Youngstown & Sovenne... 2.28 
a cael es 1,684. 53 
* See this company 
Controlled by stock, &c.: Miles Wheating Terminal Ry -.-.---- 9.65 
s. Cin. Chic. & St. L__.*2,077.65| Manufacturers’ Ry ----.---- 3.02 
ft Fat SEI "OR" 1¢ | Pennsylvania Terminal Ry-. 4.15 
Ohio River & Western__---- 110.78 Controlled jointly. Piers 
Cin. Leb. & Northern..---- 76.17] (entra! Indiana -. -- .. -°117 «4 
Grand Rapids & Indiana .._. 419.0° Pitts. Chartiers & 1 i ough - ove =e 69 
Musk. Gr. Rap. & Ind---- 36 £g| Tol. Peoria & Western... -- = Tepan 0 
Traverse City RR-------- £6 ee eae 
Cin. Rich. & Fort Wayne. 0335 Total of all tines......-.5,338.82 
Terre Haute & Peoria RR.-- 145.1.4 *See this company. 





ORGANIZATION .—Chartered in Penna. April 7 1870. Its $80,000.000 
On Dec. 31 ‘15 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, $179.- 
and yielding in 1915 income of $9,084,498. 102, p. 1805. 
Holdings iu Cambria Steel Co. and portion of holdings in Penn. Steel Co. 
were sold in Nov. 1915, the profit on Cambria Steel Co. sale being estimated 
at $15,200,000. V. 101. p. 1629, 1715; V. 102, p. 1805. In June 1916 
yurchased substantially all the securities of the Lorain Ashland & Sou. RR., 


Lorain to Custaloga, O., 67 miles. V. 102, p. 2167. 
DIVs —_ "03. '04-’05. '06. bd 08. '09 '10t0°13. °14. 1915. 1916. 
Per cent --. 4 5 6 8 7 y'ly ss 
In Jan. 1910 33 1-3% in stock. In 1915, in cash, June, 2%: Dec., 4%. 
1916, June and Dec., 4%. 03, p. 61. 


BONDS,.—The gold bonds ps be are secured by leases of P,. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds and 
stocks having a par value in 1916 of $20, 107. 100, as well as real estate. 

Guaranteed trust certificaies,**A,"’ **B,”’ “D”" and were issued by 


| Girard Trust Co., Philadelphia, as trustee, “Seis a deed of trust made by 


the Penn. Co, and the Penn. RR. 


Co., whereby the Penn. Co. has pledged 
an equa! amount at par of the 7 


% guar. specia! stock of the Pittsb. Ft. W 
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RAILROAD COMPANIES Miles. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Pennsylvania RR—(Conciuded)— | 
est Chester first mortgage ............-...- kv 5 1879 | $100 &c $75,000 5 M & S |Sept 1919 Broad St Sta,Phila &Lon 
West Penn consol] mortgage g assumed___ PIP. kvc* 139 1888 1,000, 4,000,000 4g J & DjJunel 1928 } do do 
Southw Penn Ist M sf $5,000 yearly not ‘drawn. kvr 144, 1877 1,000 862,000 : F & AjFeb 11917 do do 
Allegheny Valley gen (now Ist) M g. FPi-kv.c* &r 266 1892 1,000, 20,000,000 4g \M & S/Mch 1 1942 |\Office Phila & New York 
Junction (Phila) general mtge pap —- gold __ky 3 1900 1,000 725,000 3%eA & O/Apr 11930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold gu p & 1_GP. kvo* &r 91 1904 1,000 6,000,000 4¢ M & NINov 1 1943 |Office Phila & New York 
Cambria & Clearfield lst M (V.96,p. 286) ¢ GP. kvc* 102)| 1891 :000 534,000 56¢ J & JiJan 11941 {Broad St Station, Phila 
Cambria & Clearfield general mortgage__-__-- kv 409 1905 1,000! 2,000,000 4g F & Aj/Feb 1 1955 do do 
Clearfield & Jefferson first mortgage _. GuP.kvc* 57; 1886 500 &¢0} 1,000,000 6 J & dJiJan 1 1927 | do do 
Pennsylvania & N W gen M $2,500,000. GuP.kvo* 87 1890 1,000 1,021,000 5 J & dJ\Jan 11930 do do 
Hollidaysburg Bedf & Cumb ist M g gu ass. kxxc* 72 1911 1,000 1,073,000 6 @ 2 Siam Bae) CC letdeuctcenacscewncane 
rome BS real emate. purch money gold M-F xc* &r ---| 1893 1,000 2,000,000 4g¢ M & N|May 11923 |Office Phila & New York 
quipmen rusts— | 
Pennsyivania generai freight equipment trust -_._-x nel BIOL | aocnanee 900,000 4 Q—F (Var To 1917 | Fidelity Trust Co, Phila 
o g gu p&i $1,100,000 yly (V 90, p 1425) FPrx oon) 200 1,000, 4,400,000 4g Q—F |To May 1920 | do do 
do due $700, OOOyearly (V 94, p di 566) -_F Px sont Saas 1,000' 4,200,000 4¢g Q—M /|To June 1 1922 | D2 = 
do g $1,970,000 yrly (V 96, p 1702) -._FPr cent Bee 1,000) 13,790,000 4%¢e¢ Q—J |Apr1 1917-1923) 
Pennsylvania Company—Bonds gold ap pad’ &r won| See 1,000, 17,184,000 4%e¢J3J & J\July 11921 |Pa RR: °N Y (c) & Pitts(r) 
Guar tr certe $5,000,000 g gu Pa RR Ser A .._kvr ase] Gar 1,000| 4,213,000 3%eM & S/Sept 1 1937 
do 10,000,000 do Ser B GPkvc* aco| SwOL 1,000' 8,284,000 3%eF & Al\Feb 11941 | 
do 5,000,000 do Ser C..-kvc* ---| 1902 1,000, 4,255,000 3%eJ & D/Deo 1 1942 |}Penna RR, New York 
do yrs gta 4) do SerD GPvkc* an) re 1,000| 9,088,000 3%eJ & D/\Dec 11944 ‘(+ and Girard Tr Co, 
do 10.000 do Ser E.GPkvc* neal ee 1,000, 10,000,000 4z¢ M & N(|May 1 1952 | Philadelphia 
Gold joan red after 15 vr (gu V 83, dis 1229) .GPkvc* aasl See 1,000, 20,000,000 4¢ A & O/jApr 11931 
Loan $48,262,500 guar red from 1918___.___- GPx ---| 1906 |500fr &c| 12,705,151 38% J & D15\June 151921 \Cred Lyon. &c, Paris. Fr 
Gold loan (French loan 3 %s coll) a 7 guar. Opes ane) Sean 1,000 x25,482,979 4% ¢€J & D 15\June 151921 |Pa RRN Y & Phila 
Pennsylvania & New Jersey RR—1st M $500,000_- ZB SUES Vaneau ai. ledeenctolvawa so polde ne eee alee oe eae cabawnn due 
Pennsylvania & North Western—See Penn. RR __-__- 
Pensac Mob & New Oril—1st M $350,000 g red 105 _.Fx seni Bene 1,000 $350,000 5¢ F & AjFeb 11933 | AER dO ee ee 
Peoria & Bureau i, Poe rental (see text) -..-- die 100, 1,500,000 8 F & A/Feb 1” BOY 4% First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf-_Ce.zc&r 202, 1879 100 &c 981,500 4 A & OjApr 11940 Treas office, N Y 
Ohio sadions & West lst M pref g int guar___Ce.xc* 338 1888 500 &c 500, jets g Q—J jApr il 1938 | do do 
Peo & E list (cons) M $10,000,000 int guar -.Cex.c* 338 1890 1,000) 8, ans O|Apr 1 1940 do do 
Income M int when earned non-cumulative ~-Ce.£C 338! 1890 1,000 4, pr 11990 4% paid April 11913 


x On June 30 1916 $8,104,044 add’l held by compan y. 
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& Chic. RS .Co. SeeV. 65, p. 368, 572, 1116: V. 67. 122: V. 72, p. 339, | 16.01; second main track, 9.73; total main track owned, 25.74 miles. Mile- | 


490; V. , Dp. 2457: V. 94. p. 768. Of thie $20, 000, 000 a series A, Band C, | age of side and yard tracks owned, 112.02. Capital stock, $1,000,000. 
the Be AA x fund had retired $3,248,000 to Dec. 31 1916. Owned by Peoria & East. (Clev. Cin. Chic. & St. L. system), Chic. & North 

The 3%% goid loan of 1901 was issued to pay for acqulsitions of stocks of | Western, Chic. Peo. & St. L., Ill. Central system, Lake Erie & Western and 
the Pennsylvania and Camobria Steel companies. They are guar., p. ardi., | Tol. Peo. & West. companies. Dividends: 1891, 4%; 1895-1901, 6% per 
by Penna. RR., and are subject to cali for redemption Nov. annualiy annum; 1902, 4%; 1905, 5%; none since to Jan. 1917. Debentures, V. 93, 
by lot EA par in 15 equal drawing V. 73, p. 843, 957. Collateral June 30 | p. 1260. Year end. he 31 1916, gross, $1,097,903; net, $229,286; other 

1916, 2,000,000 P. C. C. & St. L Ry. pref. stock. income, $218,549; int., taxes, &c., $285,938; bal., sur., $161,897. Pres., 


The’ $20,uK 10,000 ad loan 48 of 1906, guaranteed, were at June 30 1916 | H. K. P inkney eal? OB, p. 1260.) 
secured by deposit of $15,500,000 aa Cin Chic. & St. Loulg common and 





$10,900,000 pref. stock, $2,000,000 Cleve. & Pitts. s ecla, guar. stock, PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
$4,000,000 Vandalia RR. stock and $1,000, 000 Pitts. Young istown & Ash- Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines: 
tabula pref. stock; total par value of collateral, $33.400,000. . 92, p. 335; | total, 11.4 miles; 30.82 miles of track. Freight business handled by 
¥..50, D. 1220... Oar tri ast: Dec. 31 1916, $4,664,856. steam. Local passenger business in and between Peorla and Pekin by 

The French franc 3%% gu aranteed loan of 1906 was originally 2 tale 000,- | electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
000 francs Denomination 500 and 2,500 francs. V. 82, p. 143 | over the Illinois River. Capital stock, $1,000,000, all owned by Chicago 

The gold loan 4%s of 1915 are aaa by an equal par ones of the | R. I. & Pac. and Chicago & Alton, which guaranteed the Ist M. bonds. 

ench loan 3%4s of 1906; original issue, 250,000,000 francs (equal to $48,- | The former (which owns the $1,400, 000 First & Ref. M. 4%s) defaulted on 
262,548), which are being bought in and pledged therefor; the 4s are | its guaranty in July 1915, but the coupons were purchased *by the Chicago 
guar., p. & i., by Penn. RR. Co. and are red., as a whole only, at par and | & Alton. Jan. and July 1916 and Jan. 1917 coupons paid by company it- 
int. on and after June 15 1918, on 60 days’ notice. The oe 3348 are | self. V.101, p. 1715; V.85, p. 161. For year ending June 30 1915, gross, 
secured by valuable collateral. See V.101, p. 1014. 846.616; V. 82, p-1439 $209,371; net, $17,548; other income, 515 5; 280; int., taxes, &c., $119,525; 


bal., def., $86,698. In 1915- 16, gross, 54, 426; net, $66, 479; other in- 


LATEST EARNINGS.—See Pennsylvania RR. Co. above. come, $1,271; int., taxes, &c., $121, 114: bet , def., $53,364. 





REPORT For 1915 in V > 805 
ee ons a ia ae, V. 102, p. yt 1914. 1913 EARNINGS.—6 mos.,/1916..Gross, $132,487; net, aft. tax., $27, 134 
Lirg . i i o- Ilo. es ‘ 41012 . ss ) - ‘ 29 £92 
Total operating revenue_.___._____. 260.857.677 $54,698,327 $66.233.595 July 1 to Dec. 31. res iss. 115; net, aft. tax., 22,523 
Net, after taxes_______.____.-__-----$16,522.174 $9,864, 667 $12,211,659 Pres., W. G. Bierd; V.-P., A me Ridgway, Sec. & Treas., Geo. H. 
Dividends and interest received___-- $9,084,408 $9,491,343 $11,814,743 | Crosby.—(V. 96, p. 6: 4: V. FOr - 1715.) 
Miscellaneous income_...__......-. 1,163,016 1,536,818 1,236,223 
SUNS TE PUES EENEpEG areraeepeenpeEENel aneeapapere inet PERE MARQUETTE RR. ary: 2,285 miles: 37 leased to others Cos. 
Total net income_______.__._..--$26,769,598 $20,892,829 $25,262,625 Lines owned— les. Lines Owned—Con. Miles. 
Bond inte r ~-------------.---- $5,149,388 $5,287,882 $5,355,437 | Alexis (near Toledo) to arr... | Other lines, branches, &c-....-.270 
I ENN is sree Sk nd wo snp ais 618,107 810,078 389,556 ton, on Lake Michigan -_- -..-...384 Trackage— 
Lease ot th er roads -------------- 10,313,068 9,117,129 8,848,433 Plymouth to Bay View, Mich..-.412)St. Thomas, Ont., to Internat’ 
Joint f: ies and miscellaneous_-_-- 984,688 949,667 $76,097 | Porter, Ind., to Gr. Rap. » Mich ..164 Bridge and Niagara, N. Y-.----.132 
Dividen: is Sachs orcs Seu acoate indeed (6)4,800,000(*3)2400,000 (7)5,600,000 | Saginaw to Port Huron, Mich_..-. 90) La Crosse. Ind., to Micb.StateLine 34 
Ad litions, EIEIO es I i lll ESS 2,200,000 | Pt. Huron to Grindstone City -- -.126! Other trackage-..-......-.-.----122 


See OeC., LUNGS. J cnccwicenecane, Stee 4 “ ,911,619 1,896,803 | Grand Ledge to Big Rapids, Mich.142 Controlled— 


——__—__— | Allegan to Pentwater ...-..--.-.127| Lake Erie & Det. Riv----------199 


yrange sul Py 1S. .- "(16)" SBO0 600 gnome : ut 6,453 0 $06 Sarnia to Rondeau ...-.c<cccae 12) OtNOr tYACKAGO.. cn ccccccncncee 
Also an additional ( %) J rom surplus.— 4 
V. 103, >. 61. 1509, 3429; \ - 104, p. 73.) ’ ? : Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 


37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
PENNSYLVANIA & NEW JERSEY RR. —Incorp. in N. J. Dec. 15 leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
1915 with $250,000 capital stock, as successor of the New Jersey & Pennsyl- In Oct. 1916 an agreement had been entered into between the receivers 
vania RR., 25 miles, W hitehouse to W atnong, N. J., which was bid in | and the Pennsylvania Company which contemplates the joint use of the 
by Frank B. Allen, of Bernardsville, N. J., at receiver ’S sale on Oct. 18 for | road between Alexis, Ohio, and Carleton, Mich., 25.28 miles (incl. in the 
$27,000, free of allencumbrances. ‘The New Jersey P. U. Comm. in March | foregoing table of mileage owned), and of a new double-track line to be con- 

1916 approved the issuance of $50,000 1st M. gold bonds, and the execu- | Structed by the Pennsylvania Company. 
tion of a mortgage for $250,000 to the Federal Trust Co., Newark, as trus- 
tee, dated Jan. 1.—(V. 102, p. 1060.) ORGANIZATION ,.—Formed Dee, 11 1907 as a reorganization without 
foreclosure, per plan in V. 85, Pp. 4 100, 1519. 
PENSACOLA MOB ILE & NEW ORLEANS. —Projected from Pensa- Receivers.—Paul H. King and wal’y E. Waters of Grand Rapids. V. 94, 
cola, Fla., to ‘Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & | D- 983. 1057; V. 95, p. 481, 545; V. 98, p. 1767; V. 99. p. 81 

















Perdido RR. and Pensacola Alabar na & Tennessee RR., Pensacola to Mus- As to receivers’ certificates, see £ > p. 121, + 4g 970, 1592, 1598; 
cogee, Fla.,26 miles. Incorp. in Ala. May 1907. Stock auth., $1,150,000; | V. 94, p. 1509, 1566, 1627, 1764; %£ 95, 1208; V. 96, 1298. R 
ar, $100; mtge., $350,000. _V. 96. p. 1490; V. 92, p. 1566, 1701. Pres., | Foreclosure sale under consol. M. of i901, Ref. 4% Me and Impt. & Ref. 
tZlwood M. Laughlin; Sec., L. K. Blitch.—(V. 101 re. 1629.) | Gen. M., set for Mar. Le ) On D v set tie $10,100,000, subject to under- 
F | lying bonds and int. 104, p. 560; V. 101, p. 1553, 2145; V. 102, p. 976. 


: & BUREAU VA zy .-—Peoria to Bureau Jct., Ill., In April 1914 , bef was ade an the gf AE H- bond issues underlying 
owe Le od in 1854 to ©. a a & BR. Ry. for $125,000 yly ye a the consol. 4s of 1901. V. 98. p. 1072, 763. Foreclosure papers were filed 
ally 8% yearly, occasionally more; Feb. 1908 and Aug. 1915, 1% extra.— | Sept. 6 1916 under (a) mortgage of 1880, covering main line from Monroe 























(V. 86, p. 169.) | to Ludington; (b) mortgage of 1897, covering the Toledo division, and 
(c) mortgage of 1899, covering Sag. Tuscola & Hur. branch.—V. 103, p. 938. 
Owas ou Peds Tl, to U-tnd, State Und; ‘holds lease in perpetulty, | agbiANs The reorganization plan dated Oct; 30 1016 eed aeiek ten 
r Tee ; ; a perpetuity. | ative in Dec. 1916, over 90% of the bonds and stock affected having been 
Ill.-Ind. State line to in dia napolis, é also quit cle aim deed for same effective deposited (V. 103, p. 2342). The reorganization manage rs are CZ “& 
when mor tgages on | asch ld are Satisfied, ‘ 202 m.; and holds a purchase- | Seligman & Co. Robert W inthrop & Co. and Eugene V. R. Thayer. The 
money lien ¢ f tub ot + 00 from CO. ¢ ot = Ss. Louis Ry. ¢ 0. (owne r) on | plan was given in fullin V. 103, p. 1692 to 1700. ‘The depositaries for the 
6 gtr ap : Jew gh Pe mnapene a Seenensee me on ae —- assenting securities are indicated by foot notes to the table of exchange below 
at Iil., TavUn abe, cs, « 2 PT... G02 2B. | 
L BAS! 5, &¢.,—Formerly Ohio Indiana & Western, sold !n foreclosure in New Securities to Be Created under Plan (See Table at Top of Page). 
1890, rganized per V 49, p. 616. Leased till April 1 1940 to Ciev. Cin. | Common stock (for exchange, $19,370,600; sale to syndicate, 
Chic & St. — which guarantees interest, but not principal, of the Ist con- | OT TE, eT a a eS as at die Se SR eS $45,046,000 
sols and theu ly ing bonds, and owns $5, 900,100 of the $10,000,100 stock, | Prior pref. stock 5% cumulative, Ist pref. as to prin. and divs. 
par $100 Among “Suy = sa. et - io provisions respecting any +. us | : Redeemable at par : one ore. Rete ne eee po ayaGinese. abe 11,200,000 
charges ompany ) Sd 00s ) 2 nv Vv 54 er Jan v9, a "er. as a 
saat ymmittes | (ohn F. Wallace, Chairman; Frank D. ta yy fae wie “m5 De Bee es par and divs. Allissuable in apdienes 
way, Sec.) in 1914 asked deposits of income bonds with es SESE, | Galery wine. 25. cucaecandsbepaposcandennudossneaedeutn 12,429,000 












7. £3 with av 5 bol to ti aking action, owing to the failure to pay interest on | Ist M. Issuable in series with, if desired, different maturities 
the bonds. In . 1916 $1,094,000 of its certfs. of dep. were listed. V. j and call features, the interest rates to be fixed at not over 
102, p. 251. yao. p. 49, 1215, 1367. 6% Pp. a. Tote al auth., $75,000,000, viz. 

| Now Issuable , alle ai ally secured, covering as a direc t first lien 











BONDS.-——See abstracts of mtges. of 1890 In V.51, p. 246. about 1.856 miles of main line and branches and as a sec 
r IND ON ae € ond collateral lien 199 miles; total, about 2,055 miles ( ($6, - 
y Rc AOE ty tC 1910 ar 0191 1, 4 jor 191 2 0%: es 1913, rie Told op = 000,000 S¢ rie s A for sale to syndicate; rem. for exc hange)— 
7916 y; 1909, 0; ™ “or Oo June | Series A 5%, due July 1 1956, redeemable at 105 & int.. 21,976,000 
5. Series B 4%. due July 1 1956, redeemable at par &int_. 8,479,000 
REPORT for 1915 was in V. 102, p. 976. Operations since Jan. 1 1914 Reserved to retire undisturbed bonds, viz.: $3,000,000 P. M. 
included in reports of Clevel: und Cincinnati Chicago & St. Louis Ry The | (Lake Erie & Detroit River Ry. div. »C Jollateral Trust 44s 
following statement covers the 20] miles owned and 9 miles oy erated under | and $2,870,000 P. M. Collateral Trust 4s__......______ 5,870,000 
trackage rights: : - d f | Reserved for issue after July 1 1918 for ac quisitions, additions, 
Cal. Year— Gross. Net. Oth. Inc. Chgs.,&c. Baiance, betterments and improvements, under restrictions__...._ 38,675,000 
ae $2. y 3, gl $433,395 $364,000 $607,113 sur.$190,282 P ‘ 
—(V. 99. p. 1367 . 102, p. 251, 801, 976.) Voting Trust.—All three classes of stock will be assigned to James S. 


Alexander, Francis Rk. Hart, Frederick Strauss, Eugene V. R. Thayer, 
PEORIA & PEKIN nite RY.—Owns Pekin to Peoria, on both sides | Kobert Winsor and Beekman Winthrop, and, if so determined, an addi- 
of Iilinols River, and yards at and opposite Peorla. Mileage main track, | tional person, as voting trustees for not exceeding five years. 
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[Vor. 104. 














Amount Rate When Last Dividend 


























Places Where Interest and 
(For abbreviations, &C. see notes on first page] Road | Bonds Value (Outstanding % Payable and Maturity Dividends are Payable 
2 Z > on— “Fir irst mortgage gold ...Ce.xc 20; 1881 $1,000 $1,495,000 6¢g Q—!I "Feb 1 1921 Central Trust Co, N Y 
: cori a & Pekin Uni "rake d , eee eee 20; 1885 1,000 1,499,000 4%e¢M & N I eb 11921 a do do 
Debentures due $50,000 y’ly Z .---| 1906 1,000 26 ,OOf 5 F & ATo Aug 1 1917 do do 
do do $60,000 y'ly (in 1930 $40, 000)... .z asst ae 1,000 3 ) 5g M & N 1924 to 1930 do do 
do do $50,000 y'ly (in 1917 $26,000) - oust eeu in see 0 5 F & A Aug vie 0°23 ri do do 
i rm—ist M gu g red 1024 beg '16 IC.xc* a 1907 1,000 ) ig J & JJan 2 937 “irst Nat nk, N Y 
Peete AE PTs on iowned by C FE 1 & ‘Pac Ry) -Ba.., 1911 1,000, 1, | 4%g3 & DDec 1194! do do 
Pere Marque tte New Securities Pr ed under Plan 
Common st ee : - > RE a. (ee ek ee | ee ee eee SE 
Prior pret ta&d tock 5% cum red at par & divs- 100 Se; a Pres Pe ap, perc yt eee : META 
ref (a & d) stk 5% cum aft Jan 1°19 red par & divs 100 12,429,000 eg frie Bi RTS MERSIN apmeRie sce 
a AOS. gold /Series A 5 , call at 105 & int... y be 4" i eae 21,976,000 5g J & J July 1 1956 New York 
$75,000 ,000Ba\ Series B 4 call at 100 & int... _y cent Lele B 8 479,000 4g J & JJuly 11956 do do 
Securities Left Undisturbed— - _ - 
oe -; Erle & Detroit Riv Div coli tr M gold...._Gx 199; 1903 1.000, 3,000,000 4%,¢e¢F & AAug 1 1932 Bankers frust Co, N Y 
Collateral trust mortgage gold call par.-...-...-..x ae 3 A) Rae 2,870,000 ig J & JJan 11923 People’s State Bk, Detr’t 
Securities to Be Retired : ’ a oe 
Receivers’ certificates_- ee ee i ee I re a BO BIG DO 436 26S cicero ceeeedeoun Guar Tr Co, N Y or Det 
do BOE ccundvakudpagbesncdecgeseanen aa eo: i s 400) ,000 6 “Various Various Pee Ter CT EC 
Refund mortgage (see text) OR sodas Ce.xc*&r| 2,069) 1905 1,000 414,789,000 4¢ & JJan 11955 In default 
Impt & Ref Gen M $60,000,000 red 110 Ba.xc* &r*| 2,069) 1911 (1,000 &c 17,157 942 5 ¢ + & S Mch 1 1961 See text 
Coll notes (foreclosed) sec by [mp «Ref Gen bds@.xc* cmt See ‘000 &c 656 043 6g M & SMch 1 1916 See text 
Collateral notes_ -- eee oe en AR ore 2,125,884 SB: Ueanienaaa Oct 8 1912 In default 
Debentures $5,000,000 (V 85 Dp tit nciascenins x ---| 1907 ------| 5,000,000 6g 3 & JJuly 11912 In default 
Chic & West Mich Ist M---- -----NB.xc*| 491) 1881 1,000, 5,758,000 5 J & D Dee 1 1921 June 1914 coup not pala 
Det G R & W Ist cons (now 1st) M law mon -OB.xc* 380) 1897 500 &c 5,379,000 4 A & OApr 1 1946 April 1914 coup not paid 
Flint & Pere Mara mtge ($1,000,000 are 4s) gold.vc 323) 1880 1,000 5. 000,000 4¢g &6¢gA & OOct 11920 oS pg 1914 coup not paid 
ix First Consolidated mortgage gold_.-_.-..-Ce.vc*® 672) 1889 1,000 2,850,000 5¢ M & NMayl 1939 May 1914 coup not aid 
Pt Huron Div first mtg ($3,500,000) gold-Ce.zc?*| 228 1889 1,000, 3,325,000 5¢g A & OApr l 1939 Apr 1914 coup not paid 
Toledo Division first mortgage gold ----- 1B.zc* 18 1897 1,000 400,000 5g J & JJuly 1 1937 In default 
Ch & N M Ist M gup &1end by Ch & W M_OB.vc*| 89! 1891 1,000, 1,667,000 5 M & N May 1 1931 In default 
Consol M (Pere Marq) $50,000.000 auth--_F.xc&r!| 1,849, 1901 1.000 &c 8,382,000 4g J & JJan 11951 In default 
Saginaw Tus &« Huron first mortgage assumed -.N.z| 66 1900 1,000) 1,000,000 4g F & AAug 11931 Aug 1914 coup not paid 
Grand Rapids Belding & Sag 1st M assumed -- --.- x| 29, 1899 1,000 260,000 5g M & SMchl 1924 Mch ‘14 coup not paid 
Pere Marquette of Indiana call 105assumed_Col.xc* 22; 1903 1,000 675,000 4g M & N May 11943 _ |In default . 
Equip tr bonds ser A & B due $132,000 s-a_Ba.xc* wal Sens 1,000 660,000 5 A & OdApril °17 to "19|Columbia Tr C 0, N Y 
- do do 44.000 dues-a (V 92. p 1636) Ba.xc” --| 1911 | 1,000 b396 000 5¢ J & DJune ‘17 to'2] do do 
do do matured and unpaid____-----__- ae RE eee b471,000 S “‘necumens OVEUGR ‘Tscccadscaceccenesneuee 
a Includes $875,000 pledged to secure equip. trusts. 
b Cash is provided in plan to retire these. 
Te 3 © Eych: > S scripti Amount —If Pay. Cash— —————-Will_ Rece —— 
forms of Exchange and Subscription. Outstanding. Total ByDec.4. Prior Pref. Stk. Common Stock. 
(1) Bonds (and Int. Thereon to July 1°16) Exchangeable for New 1st M. Bonds. tef. Mtg. 
[The new bonds will carry interest from July 1 1916.] 4 i? -$13,914,000 $243 75 $43 75 $250-$3,478,500 $500—-$6,957,000 
JOU. ust 
For Total Issue and Principal _Int. to —New Bonds in Exch “notes -- x1,200,000 39000 7000 400- 480,000 §00- , 960,000 
Each $1, gp Bond— Outstanding. July 1°16. Ser. A 5s. Ser. B48. | Debentures 5,000,000 37059 66 50 380- 1.900.000 760- 3,800,000 
aF lint & P. M. Ist 6s, due ’20$4,000,000 x$705,000 $4,948,000 -.------ Ist pf. stk. 10,929,800 9750 1750 100- 1,092,980 200- 2,185,960 
$1,237) 2d pf. stk. 968,180 97 50 17 50 100- 96,818 200- 193,636 
aFlint& P.M 1st 4s,due’20 1,000,000 x115,000 1,115,000 --.------ Com. stk. 14,370,430 97 50 1750 100— 1,437,043 200- 2,874,086 
($1,115) To other subscribers or syndicate__._.-- 2,714,659 8,704,71 
re & P. M. Toledo Div. 400,000 52,500 CE eee —_____— —- 
tM. due 1937___- ($1,132) jE Cire ae poe ear, te eee $11,200, 000 $25,675,400 
bF line & P 'M. Ist C siaet | 2,850,000 400,781 1,826,850 1,425,000 Note.—The cash payments must be made at the Central Trust Co., 
, due 1939_ $641) $500) | N. Y., depositary for all the old stock, debentures and col. trust notes. 
aC hi. & W. Mich. Ry. Ist 5s- 5,758,000 782,728 Oe oa -------- x This is the original face amount, since reduced by sale of collateral. 
». J 38) 
aPere Marq. RR. of Ind. f{ 675,000 75,150 75,600 675,000 Capitalization and Charges of the Successor Company. 
J Bo * ee eee eee | $112) ($1,000) Amount. (1) New Mortgage Bonds— Interest. 
aDet. Gr. Rap. & West Ist/ 5,379,000 x618,585 618.585 5,379,000 | $21,976,000 First Mortgage bonds, Series A, 5%--..-_---.---- $1,098,800 
AS ee a ee ($115) ($1,000) 8,479,000 First Mortgage bonds, Series B,4%-_..__--------. 339,160 
cSag. Tusc. & Huron RR.f{ 1,000,000 100,400 101,000 1,000,000 2) Undisturbed Securities (Canadian Lines)— 
Se ee an ($101) ($1,000) 5,870,000 Collat. trust bonds: $3,000,000 4s, $2,870,000 4s. 249,800 
f Detached coups. due Apr. Ta ar 
Flint & P. - RR. Ist 6s- 115,470 SO 445  BMISEOLS cccwcucee $36,325,000 Total bonded debt and fixed int. charges of new co_$1,687,760 
do af Ist 4s__ 19,840 3,373 re § er {against $87,012,919 debt and $4,127,340 int. of present co.) 
Det. Gr. Rap. & W. RR. (3) New Capital Stock— 
196 SOGNO: SB an camo ceine 107.580 260: BiZ5.S8e sssckenns 11,200,000 5% prior preference stock, cumulative_ -_-__% 3560, pres 
Add to adjust small fractional differences_.._..--- | errr 12,429,000 Pref. stock, cum. after Jan. 1 1919- many 621. 
For sale to purchase syndicate__.___._.....------ 6, co | a Total preferential div. requirements of new co-_-_--- "81, 181,450 
- ——_— 5,046, gE eee ee ee ee ee 
ES AE OSE ee 976.000 $8,479,000 -—— _ — 
D . iTr.c N.Y. $105 > 000, ,000 Total capitalization and charges, incl. pref. div__$2,869,210 
and Wil Caeser Oe Ee c NOY gy c 10. N.Y. and’ old Committee cepestag Plan.—Flint & Pere Marquette RR. 1st M.6% and 4% 


Colony Tr. Co., Boston. f Central Tr. Co., N. Y. 
x Excluding detached coupons (separately tre ated). 
for each $30. z Equal to $23 40 for each $20 coupon. 


(2) Bonds Exchangeable for Stock—5% Preferred (Cum. 


y Equals $37 65 


after Jan. 1 1919) 


For Total Issue and Principal Int. to —New Stockin Exch.— 

Each $1,000 Bonds— Outstanding. July 1°16. Pref. Stk. Com. Stk. 
bFlint & Pere Marquette {$3,325,000 x$483,164 $2,540,300 $1, 270,150 
(Port Huron Div.) Ist 5s_ ($764) ($382) 
aChicago & North Michigan! 1,667,000 234,422 633,460 1,268,587 
t,t, elite ($380) ($761) 
dPere Marq. Consol. M. 4s{ 8,382,000 871,728 9,253,728 -------- 
OS, GEG DOOls ce ceccsonn ee eae 
Refdg. M. 4s, due 1955.-y13,914,000 z1,447,056 -.--..-- 15,361,056 

($1,104) 
oend R: ap. Beld. & Sag. { 260,000 ee 299 ,000 

Leiri:, oma Meas Nak Pane Sn ($1,150) 

aOle Sclony notes of 1912, 
balance Gue...........<. Oe a le SON eee 144,000 
f Detached coupons P. M. 

r Ref.4s,July1'12toJan.1'14 911,000 ene 1,027 ,407 
Add to adjust small fractions ........ ----_--- 1,512 400 
For sale to purchase syndicate ....2... cc----- «<------ 25,675, 400 
Tae Aa ea EOE Le SENS Mg ROSE $12.2 45 29.0 000$ 15 >, “046, 00% ) 
Depositaries: a Old Colony Tr. Co., Boston. > a zentral yo Oe ey ee 
and Old Colony T'r. Co., Boston. d Farmers’ L. & Tr. Co., N. Y. e Bank- 


ers Tr. Co., N. Y f Central Tr. Co., N. 
x Excluding amount pledged under P. 


amount pledged to secure equip. trusts. 
separately treated. 


W Ref. ales. | Bonds. —Of the Refdg. Mtge. bonds, $9,207,000 bear a guar- 
anty by the C. H. & D. Ry., Co. and as to such of these as are deposited 
under the plan by Mar. 1 1917 there is paid to cancel said guaranty a net 
cash payment of $12 50 for each $1,000 of such bonds. V. 104, p. 164. 


M. Ref. Mtge. y Excluding 
z Excluding detached coupons, 


Estimated Cash Requirements $16,000,000. 
Receivers’ certificates and notes 15,000 
Equip. tr. obligations as of Jan. 1 1917 (all thus to be paid off) - - - 1 6 56, 009 
Claims requiring settlement in reorganization. _..........--.- 35 


All expenses of reorganizations, experts, committees, syndi- 
cates, &c 


Interest on new bonds and in recognition of interests of new 
ref. stock from July 1 1916 until possession by new company. 
Additions, im 
ers estimate that as of Jan. 1 1917 there should remain $2.- 
500,000 cash available to new com any 


The receiv 

To meet these cash requir s,J.& W. Seligman & Co., Robert Win- 
throp & Co. an ourremens & 
chase for $16,0) 
A, 570% $11,200 
(v. t. c.). Thi 
Consol. Mtge. 


1,300,000 
pts., new equipment, working capital, &c., &c____ 6,000,000 


00, 000 and int. on the bonds; $6,000,000 Ist M. bonds, Ser. 
,000 5% prior pref. 
is syndicate offers to the depositors of divisional bonds, 
? bonds, Ref. Mtge. bonds, Coll. Trust notes, debentures, 
irst ty stock, second pref. stock and common stock the opportunity to 
acquire, (subject to allotment in case of oversubscription,) $11,200,000.5% 
prior preference stock, cumulative (v. t. c.), and $22, 1400, 000 common 
stock (v. t. c.), at the’ following rate, viz.: 
= {fort the sum of 
$975 in cash. 


m $1,000 prior preference stock (v. t.c. 
& $2, common stock (v. t.c. ) ' 

Stock which Depositors May, Thus, Acquire for 

$1,006 of Existing Securities. 


<<< --=- mew ewer ee 


Minimum Amounts of New 
Each 


K (Collat. trust notes, debentures and'stock have'‘no other rights under plan. | 


2,679,000 | 


d Kidder, Peabody & Co. have formed a syndicate to pur- | 
(v. &. C.); ‘$25. '675,400 common stock | 


bonds, due 1920. 
anty & Trust Co. 


sara H. Ladd Jr. of N. , Chairman. 
of N. Y., depositary. V. 103°, p. 13802 

EARNINGS.—tThe receiver’s report for 1915- 
The reorganization plan as against total fixed charg 
company, shows: 

Earnings for Two Years ended June 30 and Three Months ended Sept. 30. 


Title Guar- 


16 was in V. 103, p. 1880. 


es of $1,687,760 for new 


—Year end. June30— Average 3 Mos.end. Sept. 30 
1926. a eS Zz ears. 1916. 19 15. 
3 

Operating revenue.20,826,167 17,736,738 19, 281, 449 5,673,392 4,866, 273 
Kevenue from oper. 

other than trans., me 

incl. oth. income. 5 10,504 __ 486,010 513,257 164,055 89,747 

Total ee a 366. 664 18,222.7 48 19,794,706 5; 837 4 47 4,956,020 
Oper. exp., incl 

taxes,rentals,hire 7 

of equip., &c____16,580,071 15,334,468 15,957 7,270 4,280,025 3,768,433 

Total income--- 4,786, 593 2 888, 280 3,837.4: 36 1,557, 22 1,187,587 


been made 


The receivers advise that exceptionally large expenditures have 
last two years for maintenance, additions and improvements. 


during the 


- 103, p. 1699. 

‘x The total! int. actu: illy paid by the receivers during 1915-16 was $677 B ” 
380, against $741,688 in 1914-15 and $1,319,940 in 1913-14. V. 104, 
73, 164. 452, 550. 

PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 

2a., 38.23 m.; trackageon P. & R.R Emaus Jct. to East Penn Jct., 
3.6 m. Stock ($1, 500,000, par value of “sh: ares $50) owned by the Reading 
Co. and mostly deposited under its Je eeey Central collat.4% mtge. of 1901. 
V. 72, p. 283. In year 1915-16, gross, $760,836; net, $3‘ /1,623; other in- 
come, $1,974; int., taxes, &c., $122 021; impts., $10,385; divs. 27%) 
$405,000; bal., sur., $261,191.—(V. 72. p. 283.) 

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 


Leased April 1 1893 to Boston & Lowell for 93 years 08 39 > OD stock and ex- 
dO. 


penses. Capital stock, $385,000; par, $100; div. 


PHILADELPHIA BALT. & WASHINGTON RR .— (See Map Penn.RR.). 
Lines owned— Miles. Lines controlled, eased, &t.— 
Phila. to Washington, D. C., via Delaware RR. (see this co.)_---- 
Balt., all double track.....--- 131! Delaware, Maryland & Virginia* 
Phila. to Octorara, Md., & brs_- 86 (900: Se OD.) cccnmeccaunnee 
svgnchtewn. Md., to Columbia, Other lines (6), trackage, &c. (9)- 15 


ss Fs ae ie op ice 43 
Bowie to Pope’s Creek, Md--_-_-_- 49) —- 
| Branches to Delaware City, &c_. 50| Total operated____...-.._--- 717 
ORGANIZATION .—A consolidation Sept. 15 1916 of the Phila. Balt. & 


Wash., Phila. & Balt. Central, Elkton & Middletown and the Coiumbia & 
| Port Deposit RRs. This increases the mileage direct]y owned from 229 to 


359 es and capital stock from $25,138, 000 to $26,438,000. - 103, p. 
| 1033; V. 102, p. 1897. 
STOCK.—Stock authorized, $29,900,450; outstanding Oct. 1 1916, 


$26,438,000, of which Pennsyivania RR. owned $25,43 
Dividends since consolidation Dec. 31 1902 to! June 1816. 2% % semi-ann.; 
Dec. 1916, paid 4%. 


BONDS. —The first mortgage of 1904, ($20,000,000 authorized) Is a first 
tien on the Philadelphia-Ba —enese division, 117 miles, ali double-tracked, 
and also secures part-passu the $4,930,000 debentures of the former P. W. & 


| 
} 
} 


B. (see P. 4 cf - Whig 8 ¢ . * 1899) ont alsq. on the line from Baltimore 
to Wash ‘ Vv. 795; V. 97. p. 1427, 1734; V.98, 
D. 237, 10 le et sg —_s 1a13, sas P5397. 
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PHILADELPHIA & 
to Downington, Pa., 25.96 miles. Chartered in 1888. Capital stock (par $50) 
in common, $550,000: preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $489,300 common and $205,100 pref., $450,000 common 
and $205, 100 pref being deposited under its gen. mtge. "oft 1897. Reading 
Go. guarantees bonds, with int. reduced. See V. 63, p. 1064 


CHESTER VALLEY RR.—Road from Bridgeport 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentvilie to | 


Frankford, Pa., 2.55 miles; total tracks, 4.20 miles. The $500,000 


stock is owned by Reading Company, of which $498,950 is deposited under | 


its mortgage of 1897; principal and 4% int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of yoo of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1957. 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 21.52 miles; second track, 20.43 miles: 
third track, 3.81 miles; totaitrack, 86.5 miles; leases Plymouth RR., 8.93 
miles Leased on Nov. 101870 to Phila. & Reading for 999 years; rental, 
$277,623, including $8,000 yearly for organization expenses, 


PHIL ADE & PHI 4 HARRISBURG & PITTSBU ROH. RR .—Harrisburg, 
Pa., Shippensburg, on the Western Maryland RR 5.83 m.: 2d track 
41 “hey ‘sidings and laterals, 14.72 m. Leased Oct. 15 1800 for 999 years, 


at 5% on stock, int. on bonds, taxes to Phila. & Reading RR., which by en- | 


dorsement on each guar. the bonds, prin. & int. 
by Phila. & Read. Ry. Stock, $2,000,900. 


PHILADELPHIA NEWTOWN & 
Newtown, Pa., 22.22 miles; 2d track, 3.50 m.; 3d track 
laterals, 4.87 miles. Stock—com., $1,225,000; pref., 
Ot the bonds, $849,100 (with coupons only partly paid—see V. 
are owned by the Reading Co. and deposited under its gen. 
$247,100 additional being owned but not pledged. 


Lease assumed fn 1896 


2.16 M.; 


64, p. 331) 
mtge. of 1897. 
In Oct. 1898 int. 


charge; rem: ainder 5%. subject to said agreement. V. 68, p. 773. Year 
ending June 30 1915-16, gross, $178,620; net, $209: other income, $28,913; 
int., taxes, &c. $87,064; improvements, $ $16,77 5; bal., def., $74,717. 


PHILADELPHIA & READING RY.—See “‘Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance. 
$765,000, being owned by United New Jersey RR. & Canal Co. 

by the 
States 


PHILIPPINE RY.—Under a concession granted July 13 1906 
Philippine Gov't, in accordance with an Act of Congress of the United 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad In the Philippine Islands as fol ows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Cebu, 95 m, 

ORGANIZATION .—Incorp. Mar. 5 1906 in Connecticut with an auth. 
capital of $5. el 000. V.80, p. 2622; V. 82, p. 219, 752; V. 83, p. 493, 970, 
1412; V.8 794; V. 87, p. 1358. Under the terms of the concession the 
Philippine "Gove. guarantees interest on an issue of Ist M. 30-year sinking 
fund 4% gold bonds, which may be issued to extent of 95% of cost of 
construction. Any interest payments by the Government become a cumu- 
lative lien on the property, subject to the lien of the Ist M. bonds. 


REPORT .—Earnings for calendar year 1915, gross, $362,407: net after 
taxes, $125,397; other income, $3,256; total deductions, $343,305; add’ns 
and betterments, $468; bal., def., $215. 121. 


DIRECTORS.—H. T. S. Green, Clarence McK. Lewis, Gen. Frank 
pietatyre, Wm. Barclay Faraone, J.G. White, Alonzo Potter, Frederic H. 
R illiam Salomon, Charles M. Swift, Cornelius Vanderbilt, Col, Chas. 

3 alcutt Jr. Chairman, William Salomon; Pres., Charles M. Swift; 
V-Pres., Frederic H. Reed and C. Lewis; V.-P. & Gen. Mer., R. R. Han- 
cock; Sec. & Treas., E. Eberlein; Asst. Sec., Frank S. Connett. 

Office, 43 Exchange Place, New York City.—(V. 98, p. 6990.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to 

onneaut Harbor, O., 152 miles; leased to other roads; other mileage owned, 
26 m.; branches and spurs, 34 m wees dg Meadville Conneaut Lake & Lines- 
ville RR. and Leeovite to Meadville, 22 m.; trackage to Cascade, near 
Erie, &c., 13 m.; total, 247 miles (142 miles double-tracked). 


NEW YORK RR.—Philadelphia to | 
sidings and | 
$400,000; par, $50. | 


on | 
$507,000 bonds was reduced to 3% from April 1 1897 and made a first | 


to | 


RAILROAD COMPANIES Mtles| Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. ] Road Bonds, Value \Outstanding % | Payable | and Maturtiy | Dividends are Payable 
Perkiomen—lIst M Ser 1 (lstioan) ggup &1-PeP.kv.c*, 38.2; 1888 oP &c| $797,100 5¢ Q—J Jan 11918 Reading Termine, Phila 
First M Ser 2 (2d ioan) g gu p & 1 (end)-PeP.kv.c* 38.2) 1888 1,000} 1,125,000 5¢ |. Q—J Jan 11918 do 
Peterborough RR—Stock (rental 4%) -...-.---.-.-- ane) awe 100} 385,000 4 A & OOct 1916 2% | Nashua, New Hampshire 
Petersburg RR—See Atlantic Coast Line RR 
Phila & Baltimore Central—See Phila Balt & Wash 
Phila Baltimore & Wash—Stock auth $29,900,450 - asel seme 50! 26.436,9506in1916J & D Dec 30°16 4% | |Broad St Station, Phila 
PW & B (old Co) plain bonds All secured {xr geosl Se 1,000, 1,000,000 4 A & OApr 11917 Off, Phil; Kidd, Peab,Bos 
SE ~ Ci ial dk 66 db om ae ae by 1903 { -Xr ane| Lee 1,000, 1,000,000 4 M & N Nov 11922 Broad St Station, Phila 
POM POMGS GONG ..cocc cassce mortgage. oe jont Soe 1,000 930,000 4g¢ 3 & JdJan 11926 do do 
Plain bonds gold .- - ---| 1892 1,0 1,000,000 4¢ A & O Oct 11932 do do 
First mortgage $20,000,000 goid -. ere : xo" irs 229, 1904 1,000 &c| 16.070,000 4g M & N Nov 1 1943 do do 
Plain bonds gold due $500,000 yearly sales ~--| 1909 1,000) 3,500,000 4¢ J & J \ToJan 1 1924 do do 
Phila & Balt C ent-—l1st M $10,000,000 g gu D&iFP. x 86 1911 1,000, 2,200,000 4g¢ iM & N'Nov 11951 do da 
Columbia & Port Deposit first mortgage gold____x 43; 1890 1,000 .000 ,000 4g iF & Aj\Aug 1 1940 do do 
Phila & Ches V—lIst M pref oid 5s red '96¢-PeP. kv.c* 24 1888 500 280,510 4¢ A & O Apr 11938 ‘Reading Terminal, Phila 
ist mtge old 4s not pref int reduced in ’96 g PeP. kv c* 24) 1888 500) 100,000) 3g |A & OApr 11938 do do 
Philadelphia & Erie—See Pennsylvania RR | 
Phila & Frank—First mtge $500,000 guar_GuP.kv.c*, 2.55) 1892 1,000) 500,000 4¢ iF & Aj\Aug 11922 | Reading Terminal, Phila 
Phila Germ & Norristown—Stock rental P & R Ry--- OR cies 50 2,246,900 12 Q—M (|Mar 51917 3%'\Mar & Mer Bldg, Phila 
Phila Harrisburg & Pittsburgh—Ilst M g___ kv.c*&r 46 1890 1,000) 2,000,000 56¢ |A&O15 Oct 151925 Reading Terminal, Phila 
Phila Newtown & N Y—Ist M (3sfirst charge) _kv.c* 22.22 1892 1,000; 1,599,000, 3&5 |A & O Oct 11942 do do 
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR ae 100; See text | 10 | Q—J Jan 10 1917 ‘ Treas Penn RR Co, Phila 
Philippine Ry—Stock $5,000,000 authorized_______- coal sien Ben SE «ac ona oth eel aad bee ee dl Gate t ie ae eh die. 
Ist M $15,000,000 g int guar sf red 110_-Ba.xc* &r*® eine] Le 1,000; 8,551,000 4g J & JJuly 11937 "| Bankers ‘Trust Co, N ¥ 
Piedmont & _zgmberiang — Gee Western Maryland | | 
ne Cree ee New Yor entra } 
Piqua & rer —F es mtge $250,000 gold guar p & I__c 9 1899 1,000 250,000 4g M & N Nov 11939 ‘Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Lake Erie—Common 3% rent mere eas 50; 10,000,000, 3 iA & OOct 11916 1% Check from Co’s _Ottios 
Preferred stock 6% cumulative guaranteed by rental am aie 50! 2,000,000) 6 J & D\Dec1 1916 3% do 
Pittsburg Shenango & Lake Erie Ist M g __Ce.xc* 134 1890 1,000, 2,989,000) 5¢ |A & O/Oct 1 1940 oer 3 Trust Co, N = 
Consolidated first mtge for $4,800,000 g .-Ce.xc* 151; 1893 1,000 579,000 5¢ J & J July 11943 do 
Pitts Bess & L E cons mtge $10,000,000 g __Us.xc* 193| 1897 1,000; 6,432,000 5¢ J & JiJan 11947 United "Distes TrCo,N Y 
Debentures gold $2,000,000 redeem (see text). UPix 193° 1899 1,000; 2,000,000 5¢ J & DJunel 1919 i\Union Trust Co, Pittsb’h 
Greenville equip trust $100,000 due yearly c-Hhe ~---| 1900 1,000 400,000 5g \M & N\ToMay 1 al 920 | do do 
Butler equipment trust $2,050,000_._____._- U Pix ancl ae 1,000; 2,050,000 5¢ A & OApr 119 } do do 
Pittsb Chart & Yough—Gen M $1,000,000 g gu-FPik 19, 1892 1,000) 161,000 4¢ |\A & O/Aprl 1932 Office, Pittsburgh. Pa 
} } j | | 
| j | 
| | 
e serial 4s o are to secur y any new mortgage. | IANIZ N, &c.—A consolidation Jan. 897. oat lines to 
vin $4,000, 000 fal f 1909 be ed b Cee ee & A lidati J 14 1897. B 
V. 84. p. 1368; V. 85, p. 284; V. 87. p. 1605. | Caness. see v. 72,8 ieee: V- 76, D. 1358 ‘at LALLY P 241, 795. = 
IGS.—For 12 a j the stoc $5,500,5 common an preferred are owne 
EARNING ay Le — ending ee 31: Fized Balance, | the U.S. Steel Corp. Leased for 999 years from April 1 1901 to the Besse. 
12Mos.— Earnings. Earnings. Income. Charges. Surplus, | mer & Lake Erie RR... a@ subsidiary ee of the U. S. Steel Co 
1916..... $2! 25,546, 425 $6,125,228 $1,397,557 $3,457,387 $4,065,398 | for 6% on pref. and 3% on com. stock, interest on bonds and organizat on 
1915---2-2°21/311,137 4,215,053 1.364.687 3,432,567 2.147.173 | O*Penses. Ke. Bene ceowgeeape Deg woody te Canis ten, a 137. 
oe C —Debentures 0 may be called since June 1 1909 upon 
on "Report for ioe in V. 102 iat. 1155. 913 1912 | company paying }4% for each year of unexpired term. ° 
Gross earnings. __ $21,311,137 s20! 357.562 $21,164.341 $20,280,042 | . Ltd By meee, of gif is dl $10. .000 ,00U ermaaee Unived ot nd 
pach so Stati 4h ¢ at " “16 024 kO2 | Trust Co., N. Y.), covering a e railroad, property, rights and franchises 
Operating expenses ---- 16,446,222 16,598, 035 17,610,436 16 084,502 | of the consolidated company, including the agreement with the Carnegie 
+ EO EE - - | } J . F ¢ 3,585.0) = 
Noten nnnnneengggge SABIE SETOO.ART “53.555, 905 FL 0 ee ee eno Labs Hie bona vt ep 1 
$ $ $ % | | “ps aoe 
Net earnings..4,864.915 3,759,527 Lease ofoth.rds. 693,762 sl | cuardics te Rescbaceie Wb olan eeceaie (haven tr.” me toate 
Taxes, &C...... 649,861 674,174 oe of eq., bal. 654,341 607,565 | all. STOCK outstanding Jan. 1916, $1,390,000, $940.000 owned Jointly 
Net income ..4.215.053 3.085.353 Apne Vinod i gag siete 1 One: et | by guarantors mentioned below. Auth. stock, $1,500,000. V. 82, p. 1269. 
Divs. received... "989° 398 1022955 Oth. int. & mise. 320:926 ‘'227'389 | . DIVIDENDS.—In 1895, 4%; 1896, 11%: 1897, none; 1898, 7%; 1899, 
Joint facilities, > Dividends (4%).1,005,520 1,005,520 | 1% 1900, 4%; 1906. OR: tee a Te 08, eg 8%; 1910, 4p loll, 
&ec 75.36 365.690 itions Deg > 23.633 | none; 1912, 6%; 1913, 1914 and 1915, none; 1916, June 1,5%. Of the 4s, 
rents, &c ---- 375,361 365 690 Additions, &e 996, 32 6 223.633 } ood — =. sonsctnes) by Pitts. a Nia . L., the = ys | 
Gross income_5,579.740 4,473,998| Balance,surp. 145,328 --...-- | Sine, & Sane Erte. See Suaransy , V -00-D. COU. _ 50 Foer GOGing et. 22 
—(V. 102, p. 523, 713, 1164, 1250, 1541, 1897; V. 103, p. 407, 1033, 2,238.) | Arto FE oG 8402.07 2: net oot aoe te cog ON poe Charges, $51,040; 


PITTS. CINCIN. CHIC. & ST. LOUIS RR. 


Lines owned— Miles. | 


(Consolidated Company). 
Lines leased (*See these cos.)— 





Pittsburgh, Pa., to Chicago, Ill. 511| Terre Haute & Peoria___.___. 145 
Rendcomb Jct. to Anoka Jct... 166! Evansville & Terre Haute. ._.. 16 
Bradford Jct. to Indianapolis... 104! *Little Miami- Supwiek me ae’) a 
Indianapolis to Jeffersonville... 108! Ohio C onnecting Ry_- er aia ies da 9 
Indianap., Ind.,toE.St.L..0l. 238) Other lines.................. 3 
Indianapolis to Vincennes, Ind. 118 Trackage—ToKokomo, ete,.. i171 
South Bend to Rockville, Ind_. 160 Operated under their own org. 
Logansport, Ind., to Butler__- 93| Pitts. Char. & Yough.-- 20 
ge ani a eR Eat ire 35%| Waynesburg & Wash RR... 28 
te CUNO Cccncdatneneus 1,855} Total of all Oct. 1916... --- 2,443 


ORGANIZATION .—This railroad company completed its organization 
| on Jan. 1 1917 with $100,000,000 of auth. capital stock, per planin V. 103, 


| p. 666, 844, as a consolidation of the following properties belonging to the 
| Deamattvanto RR. system: Pitts. Cinc. Chic. & St. L. Ry., Vandalia RR., 
| Pitts. beg & Ky., Anderson Belt Ry. and Chic. Ind. & East. Ry. 
| V. 103, p. 2429. 

DIVIDE NDS.—Payments (since 1900) by constituent companies: 

P.C. Ch. & St.L.Ry. | ’°02-'05. '06. ’07-’09. ‘10. °11-'13. '14. °15. 16. 1917 
» | Preferred (%) ------ 44 yy. 4% 5 yrly. 6% 5 5 yriy. 2% 2% 6 3,.- 
| Common (%) -.---- (= ¥ rly.— 4 yrly. 6% 5 yrly. ¢ 5 

Vandalia RR.— {1906. 1907 to 1910. 1911. 1912: 1913. “14. t 1917. 
ee 4 5% yearly. 4 4 4 0 4 


BONDS.—The Consolidated Mortgage for $75,000,000, made my 1890 by 
the Pitts. Cin. Chic. & St. Louis Railway Co. reserves sufficient bonds for 
the purpose of retiring all sectional bonds at maturity, at which time they 
must be paid off. The remainder are issuable for improvements, additions, 
&c. They are guar. unconditionally as to prin. & int. by the Penn. Co 
The ten series are all equally sec it See adv. a ‘Chronicle’’ May 21 
1892 and guarz wi on bonds. V. 96, . V. 97 365. 596: V. 90, p. 
303.1555; V. 91, 337; V. 92,p. 12433. V. 98, p. 146i: PY: 99, Pp; ae Ys 100, 
p. 475; V. 103, 2342 Equip. trusts June 30 1916, $5,132 

To retire the ae (899, 000 old bonds of Terre Haute & Ind. fold’ Vandalla 
RR.) = equal amount of consols of 1905 was reserved. See V. 80, p. 1243, 


A, 


| 1236; V . 81, p. 1728: V. 82, p. 162, 630; V. 86, p. 1531; V. 90, p. 850, 915, 
1426. 
EARNINGS.—12 months niet Dec. 31: 
Gross et Other Fixed. Balance, 
onernines. E =. a Income. Charges. Surplus. 
lo! ae $50,706,455 $12,035,745 $705,245 7,150,346 $5,590,644 
8 Se oe “41, 445,690 9,246,126 735,592 6,196,926 3,784,792 


REPORT .—Report of old Pitts. Cin. C B. & St. Louis pothoay for 1915, 
V. 102, p. 1431, 1449; of Vandalia RR., V. 102, p. 1342 


Results for Year ending June 30 1916 and Calendar —_ hag 











Leading Constituent -Pitts. C. C. & St.L. Ry.- Van a RR. 
Companies— 1915-16. 1915 (Cal.) Tob 16" Hone (Cal.) 
Gross earnings.-..---.- $47 370,153 $40, oo3. 466 $12,486,643 Sil ,426,270 
Total net income.-.-_--- $12,559,786 $9,1 539 $2,819,37 2,317,126 
Bond interest, &c.----- $6,134,925 $4, 459° 617 $1,758,275 J 364 
Sinking fund. ....-<<<« 960 ,030 941, .e 166,819 168,834 
Preferred dividends.--(6)1,794,972 (4)1,196,640 --.... JLLlle 
Common dividends... (2)751, 904 (2)751, 916 (2)292,278 (2)292,278 
Balance, surplus----- $2,917,955 $1, 836 ,236 $602 005 $311 650 


Pres., Samuel Rea, Phila.; Sec., § Church, and Treas. 
McKnight, Pittsburgh.—(V. 103, p. él. 1606. 844, 1033, 1509, 2342, 420: 
V. 104, p. 73, 362, 452.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 

ROAD.—Owns from Pittebureh. Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 miles. 

From July 1 1869 leased for 999 years to the Penn. RR.; rental pays inter- 
on, sinking fund of debt and 7% on stoc =. pevalie © Q.-J. 

In 1901 an extra div. of 2% was declar on both foes. but it will be 
paid on guar. spec. stk. only in case courts so decide; V - 72, p. 821, 1188. 


CAPITAL STOCK.—The special impeovomens stock is issued to Penn, 
RR. for imprevements, &c., under Article 16 of lease, which provides that 














RAILROAD COMPANIES 
For abbreviations, &c., see notes on first page} 





Pittsb Cincinnati Chic & St L RR (new)—Stoc kK. 





Chic St L & Pitts cons M ($22,000,000) g -Un.xc&r 
(**A’’ gold_xc*® 
Pittsb Cin Chic & St Louis Ry— \‘*B” gold_xc* 
Consolidated mortgage $75,009,000) ‘'C” gold.xc* 
gold guaranteed prin & int id) by|**D’’ gold_xc* 
Pennsylvania Company uncondi-<“‘E”’ gold_xc* 
tionally, all equally secured... . ‘F’’ goid_xc* 
i’ gold_xc*® 
“*H”’ gold_xc* 
it’? gold_xe* 
(“J"" gold. ~ 

Chartiers first mortgage as ned 


Terre H & Ind cons M (now first) g¢ id assumed — 

Vandalia RR\Cons M Se Rn sf assmd_F.xc*r&r* 
$25,000 ,000! Series B ass 6 a id setae aaah eee amie de ar 
Pittsburgh Clevel: and & oledo ane Baltimore & On 


Pittsburgh Ft Wayne & c ~Gen stk 7% gu Penn RR 


Guar special impt stock °7% guar by endorsement -. 
Pittsburgh Junction—See Baitimore & Ohio RR. 
Pittsburgh & Lake Erie—Stock auth $50,000, 000. __ 

pe RE eee oder eae zc 

Second mortgage gold Series A and B________N.zc 

Equipment Trust Certificates__...........-..--. 
Pittsburgh MckKees & Yough—Stock guar (see text) 

First mortgage guar by P & LE and LS & M S-xc 

2d M guarp &i(end) byP& LEandLS &MS-_xc 

McKeesport & Belie Vernon lst M gold assu_FPix 
Pittsburgh Painesville & Fairport—See Baltimore & 
Pittsburgh & Shawmut RR—Stock.....__--..--- 

First mortgage gold red 105_.....---- CE.xc*&r* 

1st lien coll tr notes g red 1024%_-__-.- 2. G.kc* &r* 

Te tk i ak 6 a ip aca wince 

Equipment trusts due $10,000 semi-annually __Colx 


do do $23,000 seml-annually__...---- 

do do $14,999 quar Jan 17, &c_-----.- 

do do $30,000 semi-annually... ..-. 

do do Jt sae 

Pitts Shaw & No—Receivers’ certificates ___ red par- 
Receiver'’s —e Fe A Oe - , ee x 
0 | Se eee 








RAILWAY STOCKS AND BONDS 





[Vou. 104. 


Miles Date Par Amount Rate When Last Dirtdend Places Where Interest and 
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
1,00 ssee $100 $34 860, 208 See tex New New—See text Treas offic Pit sh, Pa 
581 1883 1,000 1,506,000 5 g A & OOct 1 1932 Reg Penn RR, N Y coup 
‘1890 1,000 10,000,000 4%2e¢A & OOct 11940 Penn RK Co... N Y 
1892 1,000 8,780,000 4%¢e¢A & OApr 1 1942 d do 
1892 1,000 1.379.000 44%e¢M & N Nov 11942 do io 
1.144 | 1895 1.000 )2 900 4g f & N Nov 1 1945 io do 
41899 1,000 3 075,090 3%et Me 1 Aug 1 1949 do io 
1903 1,000 9,851,000 4g J & D Dec 1 1953 i fa} 
1907 1,000 9,170,000 4g M & N Nov 1 1957 da lo 
1919 1,000 2.657.090 4¢ F & A Feb 1 1960 i io 
1913 1.000 7.090.000 4\% F & A Aug 1 1963 do do 
1914 1,000 3,494,000 4% M & N May 1 1964 do do 
23 1901 1,000 625.000 [Kee A & OOct 1193) Co's office, Pittsburgh,Pa 
99 1885 1,000 1,899,900 5g J & IJIJuly 1 1925 Pa RR Co, N Y 
651 1905 1,000 9,859,000 4z F & A/Feb 1 1955 do 1o 
651 1907 1.000 6,967,000 4g M & N Nov 1 1957 irer, Pittsburgh 
» RR 
Gr we 100 19,714,286 71n 1916) Q—J Jan 21917 1% Winslow, Laniler&Co,NY 
470 1871 100 52,436,300 7in 1916 Q—J Jan 21917 1% do do 
Si annie 50 35,985,600 10 in’16 F & A Feb 11917 5% Co’s Office, Pittsburgh 
73 1878 1,000 2,000,000 6¢ J & JJan 11928 do do 
73 1889 1,000 2,000,000 5g A & OJan 11928 New York Trust Co, N V 
et eho eam 2,920,127 4% J & JJan 1 1928 Guaranty Trust Co, N Y 
- 1882 5U = =3,959,650 6 J «& JJan 1917 83% Union Trust Co, N x 
57 1882 1,000 2,250,000 6 J & JJuly 11932 do do 
57 1884 1,000 1,000,000 6 J & J July 1 1934 do do 
39 1888 1,000 §00,000 6g J & JJuly 11918. Fid Title & Tr Co, Pittsb 
Ohio RR 
sen Dee eS Set 2B ee ee wotkbncelcesad san lagesae enhance lxeaeadueeskad alae 
---| 1909 1,000 3.565,000 5¢ J. & D Dec 1959 Intern Bkg Co, NewYors 
col Sole 1,000 4,500,000 6g M & N|May11917 Guaranty Trust Co, N x 
ital Be inwzanwed 2,862,161 i SE Deen Sees. lic eunn nace nenaneeee 
one! sae 1,000 120,000 5 M & N To Nov 1922 Columbia Tr Co, N Y 
awn| Seee 1,000 322,000 5 M & N To Nov 1923 do do 
---| 1914 1,000 EF aS Fe ees freee ee 4th St Nat Bank,Phila 
onnl Sie 1,000 180,000 5 M & N Nov 1 1924 Columbia Trust Co, N Y 
cael BE Laka owes | ene Pele ine sen (nr a ae Fourth St Nat Bk, Phila 
cml SED 1,000 1,799,000 6 Various Aug-Sept '17 Columbia Trust Co, NY 
wan! AeAO 1.000 875, etal 6 M & S|/Mch 1 1918 do do 
inset. 1,000 15,006 5 J & D Junel 1917 do do 





the lessor may issue special bonds orstock, See V. 50 


of endorsement in V. 56, p. 774. ‘The specia! stock ts in al! respects sub $141,542; int., 


p. 139. and wording 


EARNINGS. 


ject to the genera! or prior stock and to “‘the rights of holders of said genera! 


or prior stock to have distributed to them in quarterly installments an annua! 
dividend fund of $1,380,000, free of all taxes.’’ This special stock Istssued | 
from time to time for betterments; in 1902, $1,418,300; 


in 1904, $4,959,200; In 1905, $3,341,900; in 1906, 
$1,431,900; in 1908, $2,681,300; In 1909, $1,552,800; 
in 1911 $3,338,300; in 1912, $1,993,400; in 1913, 


REPORT.—1915, lessee’s setts $2,269,451; 1914, 


profit, $401,271; 1912, $1,452,95%; i911, “ 018,852 - 
1909, $1,748,115; 1908, $1,563, 072.-—(V. 97, . 365; V. 

PITTSBURGH & LAKE ERIE RR. el Maps N 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be ge 
branch lines to Newcastle, Elwood City, &c., Pa., 10 m. 
(of which 68 m. double track); 46 m. 3d and 43 m. = tre ul leases Pitts. 
tate re RR., 3 m.3 
trackage rights Monongahela RR.; 1.m.; Fe rrona br: an “g Erie RR., 24 m.; 


McKeesport & Yough. (which see), 118 m.; Mah. 


Haselton to Youngstown, 2 m.; total, 2: 24 miles. 
In Mar. 1916 purchased and merged the Beaver & 


In Jan. 1910 a 99-year traffic agreement was made 4 
Maryland, which completed July 1912 an 87-mile connecting tine with the | Brown's Run reach. 


Pittsburgh & Lake Erie. V. 90, p. 237: V. 9! 2, p. &74 









1915, owned $14,994,250 of $29,988,000 stock. 









103 p- $ 194; V. 102, p. 1718. 
& L. E. owns stock and securities of Pitts. Chic. 










$65 per $50 share. V. 94. p. 768. 







Per cent..\6yriv. 10 vriv 12 11 10 50 35 

An extra dividend of 20% was paid Aug. 12 1916, 
shareholders were allowed to subscribe at par for 20% 
stock, increasing outstanding amount to $35,985,600. 


_ EARNINGS.—11 months ended Nov. 30: 
















E6.70 miles; Belle Vernon Jct. to Brownsville Jct., 











press condition that the holder shall accept par for 
1934 See wording of guaranty in V. 56, p. 774 







bonds authorized, $1,750,000. Profit to lessee in 1915. 







acquired up to Dec. 31 1915.—(V. 94, p. 768.) 







having been completed in Dec. 1916. 






000,000 of 50-yr. 5° . bonds, callable at 105; ann. 









(1) $4, 000, 000 Pitts. & Shawmut Ist M. 5% bonds; 


v7 






high-grade securities. See V. 9 538; V. 





31 1916. $1,240,000. 





$3,029.700; in 1907, 
in 1910, $1,654.100. 


Stockholders voted in 1916 to increase the authorized capital stock 
from $30,000,000 to $50,000,000 for ‘‘corporate purposes,’ at not less than vestigate on what basis, 
par, as and when ordered by the board, the stockholders to have the first 
ata to subseribe, “it nt issue, $6,000,000. See dividends below. 


Covenants to pay New York Central Lines equipment trusts s 1913, its 
share of the amount outstanding Dec. 31 1916 being $?,920,12 


DIVS.—J’86-'91. '92-’06. °07. '08. ’09. °10. "11. °12. 
22 


New York Central Lines).—Owns from , eure 20 onnelisvilie, Pa., 


21.00 m.; leases, 2.00 m.; total, 118.22 m., of n+ ER 93. ‘04 miles yee tr’k 

LEASE —Leased to Pittsburgh & Lake Erle RR. for 999 years tental 
s 6% on the stock, principal and Interest of the Pittsburgh "M omoespors & 
pcmemoms ny bonds being guar. by Pitts. & L. Erie and Lake Sh. & Mich. 
Sou. (now N. Y. Central RR.) companies. the guaranties being e ndorsed on | 
the share certificates and bonds. ‘fhe guaranty of the stock ts on the ex- | 


one-half was payable to the Lake Shore & Michigan Southern | 
The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y. Central 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,078,900 


PITTSBURGH & SHAWMUT RAILROAD.—Owns from Erie Junc., 
Brockwayville, Pa., to Freeport, Pa., 104 miles, the 8% 


BONDS AND ae 8.—In 1910 sold $4,000,000 of an authorized $12, 


Dec. 1914. The petty are sec ured on the 95. 24 m. in ope ration; also pledge 
of $11 953,000 of $14,491,000 ref. 4s and $58,000 of 2164, 000 P ritts: Ss. & 
Nor. lst 5s outstanding, pledge of entire 83,607 ,262 Alle gheny River Min- 
ing Co. stock. ‘Total bonds issued May 1914, $10, 500,000, of which $4,- 
000,000 were deposited as security for 3- -year notes (see below), and $2,500,- 
000 other income notes maturing after the 3-year notes. 

The $4,500,000 first lien coll. trust 3-year 6% gold notes are secured by 


gheny River Mining Co. Ist 5s ‘e ntire jams) and s. '500, O00 market value 
G P: * . 54; 96, p. 4400. 
Equipment trust notes, V. 96, M9 361, 488.’ Loans aod ‘ins payable oo 


in 1903, $2,010,400; 


$2,410,000. Of the 


loss, $755,218; 1913. | branches, 


1910, ‘$ 
"99, p. 12 


ee 
1, 344.) 
y. Cen 


tral RR.) 


; to al owned, 75m 


Ellwood RR. 


Schmidt.— 


DIRECTORS. 
nry E 
G. Bons 


T ait, He 


H. Das is 


. Strong, L. 


Vv 


taxes, 


—Year ending June 
&C S788, 


Dwi 


760: 


-Theo. Pp. Shonts, 
. Huntington, 
stein, A. C. 
, C. B. Alexander, E 


E. 
- 08. p. 1538; V. 101, p. 


30 1916, rentz al, $534 454; other income, 


bal., def., $116,122 


Vm. Shillabe r, John Hubbard, Edwin 


ght C. Morgan, John S. Porter, Nathan 
Griffith, R. E. Ball, W Ww. Morrison, 

Searles ‘" A. Van Derveer, F. A. 
"213, 197 4: - 103, p. 666.) 


. : L Vit PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
$52,436,300 guar. special stock outstanding Dec. 31 1916 $48,505.509 | extending from bituminous coal fields in Elk, Jefferson and Armstrong 
was owned by Penna. Co. V. 97, p. 365. No bonds out. V. 94, p. 1627. | counties, Pa 


Owned— 


Leased— 


Clarion River Ry 


lease was on Aug. 
666. 

REORGANIZATION. —— Aug. 
pointed receiver. V. 101, 


& Yough. Ry., $1.- | Theodore P. 


470, 000. a. of Mon. Ry., $2,500,000; Mahoning State Line RR., $96, 200; | V. 101, p. 1974. 
Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., $105 »,000. | cates of the P. 
As to guaranty of bonds of Mon. Ry., # e that company’s statement. 

The Pittsburgh & Lake Erie and N. Central RR. jointly own $3,078.,- 


mately 80% 
900 of the $3,959,650 Pitts. Mec Bee & Youghiogheny RR. stock at 


, hortherly to V 
Total now operated, 


aggregate 300 miles and will, 


Vayiland, 
294 miles. The allied Pittsburgh & Shaw- 
574. 086; | mut RR. (which see above) has under construction a line running through 
extensive coa! fields (large areas being owned by those {dentified with the 
enterprise) to river front in Pittsburgh district The enlarged system will 
it is stated, form the shortest and lowest-grade 
rneute of any existing line between the Pittsburgh region and central New 
York and the 


N. Y., a distance of 152 miles, with 


New England States, via the Erie and the D. L. & W. 
Miles. 


Wayland, N.Y.,toH 
Prosser to Olean, N. 

Kasson to Hazlehurst. 
wita the Western | Paine Jct. to Cardiff, 


The Lake Erie & Eastern RR., 8% miles, ex tending from Struthers, O.. | Moraine to Hornell, N. 
on the main line of the Pittsburgh & L. E. north: westerly through Youngs- 
town, which is jointly owned by the company and ha Mahoning Coal RR. 
was opened about Jan. 151915. V.99,p. 1911: 100, p. 399; V. 100, D. 
449. As to Little Kanawha RR. see caption of ths at company. 


STOCK.—Operated in harmony with the N. Y. Central, which, Dec. 31 


Committee: Samuel Fuller, 
of Maitland, Coppell & Co.; 


31 1916 to be 


de, Pa. 144. ot 


, re 
cad ohdeieine 12.00 
The Pittsburgh & Shawmut RR., 


208; V. 


if at all, 
company, and consolidate it with the allied Pittsburgh & Shawmut RR.: 
Kinnicutt & Co.; R. Walter Leigh, 
Charles Sargent. of Kidder, Peabody & 


Trackage— Miles. 


Hyde to Brockwayville, Pa... 6.17 


bof ayland to Wayland Sct. sexs Leon 
Mary's, Depot to Junction 0.42 
Beockeart to Horton City, Pa. 2.41 
Total enereted..... scene 201.67 


90 miles, theretofore oper: tad under 


turned back to ts own officers. - 164.8 


l 1905 Frank Sullivan Sm ith was ap- 
854. 


92, 188; V. 95. p. d 
In Dec. 1915, following Scuanaiines omni oyed an expert engineer to in- 
they should undert ake to reorganize the 


of Kissel, 


Shonts, Frank H. Davis and John Hubbard (acting Secy.). 


"17 A. N. Hazeltine, Sec., 
fit "14: ‘46 ihe Receiver’s certificates, V. 88, 


10 5. - 
and simultane ously 


p. 208, 213, 449; V. 


V. 103, p. 494. amount due 











| 101, p. 2145. 


33. 521 ; branches 


| 

} 

the same on July J | 
Stock authorized, 


$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 


$2. 212,663, of which 


miles into Free port 


s. f., $100,000, beg: 


(2) $3,000,000 Alle- 





Phillipsburg, 


June 1 1914. 


ceiver. V. 86. p. 169. 


102, p. 977. 


V.98, 
As to suit tourc 


aN. 


Trust Co. as depos 
8S. & } 
60 Broadway. 
p. 1129. 


This committee is said to represent the receiver's certifi- 
8S. & N. RR. and the stockholders, bondholders and note- 
holders of the Pittsburgh Shawmut RR., which con npany owns approxi- 
of the Refunding 4% bonds and a part of the first 5% bonds 
of the Piitsburgh Shawmut & Nor thern RR. Co {n April 1916 the com- 
mittee announced that a majority yh ach class of bonds had been deposited 
with the Columbia 

Protective committee for P. 


sitary. 

. bonds, Howard Bayne, Chairman 
» oe - LO, 4 43 
1194; ws 92), 323, 396: V. 101,° 


P In June 1914 $52 3.000: 3-year 5% certifi- 
($5,997,600) new | Cates were Gs posited as collateral for loan used to pay off certifs. of like 
p. 1920. Car tru: t of 1907 issued by re- 


nz receiver's rtificates. see V. 


Loans and bills payable or ee Se ow Jt ine 30 1916, $530,388. 


burg, 0.52 m.; total, 
successor of co 
V. 96, p. 1630; 
$362,000. Bonds, $5 
see table above. v. 97, p. 
gross, $60,623; net, $8.329; 
bal.. def., $2,084. 
Pa.; V.-P. 


maT. of 


22.01 m. 
same name sold at forec losure sale = 2 1913. 
Stock authorized, $2,000,000; outstanding, 


522. 


Gross Earns. Net Earns. Other Inc. Fixed Chas.  Bal., Sur. The $5,836.000 old firsts of 1899 exchanged for the bonds of 1902 have 
1916_.._.$22,157,757 $10,644,930 $1,267,916 $2,513,292 $9,399,554 not been canceled. V. 75, p. 291. 
O15 , 274 2902 7 O74 Qn: ‘ Q ‘ 2, > OC soy | 
i 1 ies 16, 374, 398 7 67 $362 1,042,948 1,934,434 6,782,867 RAILROAD EARNINGS.—/1916 _... Gross, $8 36, 443: net, $33,964 
REPORT. —For cal. year 1915, V. 102, p. 1535. | 6 mos., July 1 to December 31.)1915_____- Gross, 207,089; net, 36,820 
Cal Gross Net after Other Int. & Divs. Balance, | REPORT.—For vear ending June 30 1916 gross. $2.405.640: net 
Year— Earnings. Tazes.dc. Income. Gnagges. (10%). Sur} plus. | after taxes, $575.299: other incor ne, $254.613: interest on bonds, &c., 
: 3 | $182,784; rentals, &e., $577 .4132; bal., 369,396 
ae 18,196,068 8,617,787 1 033, 688 2,082,697 2 998. 800 4, 569, 979 | ° P dR e 3’ Smith. 60 Wall St. See > 
1914 -----15,597.365 4.614.440 1:044'155 1.575.176 2.998.800 1.084.614 | piActing Pres. anid Receiver: 102, 4 38, O77 , 16 26: V | 03. D666) ¥ 
—(V. 102, p. 1060, 1437, 1535, 1718; V. 103, p. 239, 321, 494.) PITTSBURGH & SUSQUEHANN me - W : m 
j > 3 (Sea Me SBU! SUSQUEHANNA RR.—Owns Wigton to Fernwood, 
PITTSBURGH McKEESPORT & YOUGHIOGHENY RR , “a a., 15.35 miles; branches and spurs, 6.14 m.; trackage, Wigton . % *hillips- 


Incorporated in Penna. Aug. 1913 as 


000 auth., 


1287. 
other income, $7,958; int., taxes, &c., $18,371: 
Stock auth., 


Clearfield (Pa) Trust Co., trustee, 
Year ending June 30 1911 (old co.), 


$2,000,000. Pres., C. H. Rowland, 


L. T. McFadden, Canton, Pa_—(V. 97, D. 1287.) 


PITTSBURGH ae RR. & COAL CO.—See Pitts. & W. Va. Ry. 


PITTSBURGH & 
a connection with A healing & Lak 


to Pittsburgh, 


burgh Terminal RR. 
lands in Allegheny and Washington counties, Pa. V.4101, p. 44 


ORGANIZATION.- 
of Wabash = eeeoaren Terminal Ry., 
V. 106, D. 7 
independence; 


& Coal Co. 
subsidiaries 


(the 


4, 25 : 


WEST VIRGINIA RY.—Owns road extending from 


& Coal Co., 


t _Pa., about 60 miles; a 
extensive terminals at Pittsburgh, 


© 


’ 


Erie Ry. , hear Jewett, O., easterly 
30 connection with Penna. Co.. and 
and the entire $14,000,000 stock of Pitts- 
with its equity in 15,000 acres of coal 


—Incorporated in Penn. in Dec. 1916 as eo 
foreclosed per plan in V. 103 940; 


‘he plan assured to the new company: (a) ¢ aaeeaie 


783 ,2 





(b) a ‘ship of all stock and consols of the Pitts. Term. RR. 
‘Coal C ompé any 
from $2, 


reduction of fixed int. charges, incl. 


2 to $261,103. The old Ist M. bondholders 


were ponuired to pay an assessment of 30% ($9,070,000, underwritten by 
& Co. and H. P. 


Sutro Bros. 


receivers’ certificates, 
tion, and received in all 30% 
2080. In Feb. 


judgments, &c., 


STOCK.—tThe new pref. 6% 


obligations include: 
July 1 1942, 





Pitts. 
$3 ,922 ,00 


00 (V. 


pm 


Goldschmidt & Co.), in order to discharge 


and meet the costs of Toor ganiza- 


pref. stock and 100% common. 103, p. 
the new company had not actually taken a 


(p. & d.) stock will be cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105% and divs. 


BONDS, &c.—The new company has made no bonds. T ‘he undisturbed 


RR. & Coal Co. ist M. 5s of 1902, due 
703); West Side Belt RR. Ist M. 
due Sept. 1 1937, $379,000; ania ying real estate mtges., $795,868. 
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| RAILWAY STOCKS AND BONDS Lik 








RAILROAD COMPANIES Miles | Date Par 


(For abbreviations, &c., see notes on first page} 


Road | Bonds Value 


Amount Rate When Last Dividend |°laces Where Interest ana 
Outstanding % Payable ; and Maiurtiy Dividends are Payabdie 





| 
Pittsburgh Shawmut & Northern (Concluded)— 


first mortgage goid $12,000,000_________- Eq.xc* --.| 1899 $1,000 $164,009 5¢ \|\F & AiFeb 949 Feb 1905 int last paic 
Refunding mortgage gol: d $15,000,000... ----.--- x osal 2002 1,000 14,491,600 4g F & A/Feb i 1952 F ao ey “- age 
Car trust (recelver’s) du $11,000 semi-annually-- nme aoue 1,000 99,000 5 J & D'\To Dec } 1920 |Columbia Trust Co, N Y 
Locomotive trust (rece iver’ s) $1.309 quarterly __- éxel SEES lsnceueke . See AS ee To Feb 1 1917 |fourth St Nat Bk, Phila 
Pittsburgh & Susquehanna RR—Ist M g red 105 20; 1913 100 &c 362,000 5g J & JJulyl 1943 | First coup due July 1915 


Pittsburgh Virginia & Charleston—See Pennsylv ania, RR 
Pittsburgh & West Virginia Ry— 





New common stock DOr Biles CONG. nec nckoccacn ene] cose jaccccsne Be A bie et cl aden wun a eee ee tibbh hehe ke ame 
Pref stock 6% (p & d) cum after 1920; call 105 & diy = 222} 2222 MOR Se cnenracaltiecnnes thsdasemebhhaninkteeeanesaease cn 4ande 
West S Belt RR requip. cert V. 102, p 1164---- Cc nel AUEO bocca cam 850,000 5 M & S 515 Mar 1917-26|N Y, Blair & Co; & Pitts 
meee mene Bel 166 WE Bo cccacccdcoddkumae UPix, Text | 1897 1,000 379,000 5¢ M & §8 Sept 1 1937 \Pittsb’h, Colonial Tr Co 
Pittsburgh Term RR & Coal Co Ist M gold_CPi.xc*, Text | 1902 1,000 3,922,000 6g iJ & J July 1 1942 do do 
Pittsburgh & Western—See Baltimore « Ohio RR 
Pittsb W estmoreiand & Somerset—I1st M $700,000¢.N 25.6) 1905 1,000 600,000 me a EO eee” Neovo onc < lace sawun aw 
Debentures (6% interest due April 1 1918).-.---- sual NO” LUlsatenknn 48,900 re eee oC ame Be” |. IE ESSE ere Sete sees ie 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar- ee 100 2,100,000 7 Q—M Mar 11917 1%} (Treasurer, Pittsburgh 
Preferred stock 7% guaranteed $9,100,000_-_---- i 100 9,088,800 7 Q—M (Mar 11917 1% do 
Conso! mtge sinking fund 1% not drawn____F.xc* i23| 1887 1,000, 1,562,000 5 M & N' Nov 1 1927 runteate RR Co, N ¥ 
First general mortgage $15,000,000 gold s f__Ce.xc* 138; 1908 1,000, 3,834,000 4g J & D Junel 1948 do ao 
Portland & Rochester—See Boston & Maine RR 
Portland & Rumford Falls RR—Stock 31,000,000--~- aed aces 109 1,000,000 See text See text See text Portiand, Me 
Portiand & Rumford Falls Ry—-Stock 8% guaranteed a ae 100 =2,000,000 8 Q—F Feb i1917 2%/Portland, Me 
Cons (now Ist) M $1,000,000 gold_______- OB.zc* 64| 1896 1,000 901,000 4g M & N'Nov 21926 /Old Colony Trust, Boston 
Debentures sinking fund gold $350,000__..____- = anal waee 500 &c 350,000 4g F & AjAug 11927 |Portland, Me 
Collateral trust bonds $500,000 sinking fund_-_-_-_- anal Soe 500 &c 500,000 4 F & A'Feb 1 1924-34 | 14 
Debenture bonds guar p & i by end by Me Cen RR Pee, ie | | I ere rat 300,000, 4 J & D June! 1935 
Portland Term Co—P Un St pas (not M) serrA&Begsf smal GLa ee 1,000 300,000 4 IJ & J\J&I1927 to '29 Portland, Me and Boston 
Portl Term Co new M $10,000,000 g gu (text)xc*&r* =--| 1911 1,000 &e 4,500,000 4z J & JJuly 1 1961 iN Boston & Portland 
Port Reading—lst Mg guar b old P & R__PeP.xc* &r 21) 1891 000 1,500,000 6¢ \J & JiJan 11941 Reading Terminal, Phila 
Potom Fred & P—lIst M ¢ red 105 since Dec '09_PeP. 38} 1909 1,000 390 000 4¢ J & DJunel 1949 Penn Co for Ins, &c, Phila 
Potosi & Rio Verde—I1st M $15,000 pm call 110 G.xc* 40; 1898 1,000 a600, 000 6¢ A & O Oct 11918 82 Beaver St, New York 
Providence & Springfield—See New York New Haven &Har|tford 
Providence Terminal—See New York New Haven & H artfor |d 
Providence & Worcester—Stock (10% rental)____--_- 4 es 100, 3,500,000 10 Q—M Mar 30 '17, 2%! Checks mailed 
First M (ref) cur eg 000 (V 63, p 1064) -._.-zc* 51) 1897 1,000 1,500,000 4 A & OOct 1 1947 RI Hosp Tr Co, Prov, RI 
Pueblo Union Denot & RR—First mtge gold__ Mp.ze -.-| 1889 1,000 357,000 6¢ \M & S Sept1 1919 Metropolitan 'tr Co, N Y 
Pug Sd & Will pled, ctfs g gu p&i redi02'% Usxr 1913 100 2, 9 399,500 a? a ae ee i eh ee ene Site 
Quebec & Lake St John—lI1st M deb stock guar __-_- TOES | naumirwsle £895,688 4 J & J Perpetual London and Toronto 


286 4) 
_@ Includes $78.000 beid alive by sinking fund June — 30.191) 5. 


Equipment certificates of West Side Belt RR. mature $85,000 on Mar. 15 
1917 and in nine installments of $43,000 each and nine installments of $42,- 
000 each, payable alternately on Mar. 15 and Sept. 15 in each year begin- 
ning on Sept. 15 1917 and ending on Mar. 151926. V.102,p. 1164. 


EARNINGS.—6 mos., {1916__________Gross, $678,040; net, $163,876 
July 1 to Dec. 31. Ol SEP _...-Gross, 508,916; net, 102,684 
For year ended June: 30 1916 (V. 103, p. 1115): 
Oper. Results of RR. (incl. West Side Belt RR.) for Y gf ended Dec. 31. 
Dec.31°16. Dec.31°15 Dec.31" bd Dec.31°15. 
Gross earns__$1,927,562 $1, 317 ; 362 Gross income- $7 74,5 $436,286 
Net, aft. taxes 663,218 333 .366 | Interest, rents, i 
Other income. 111,313 102,920 imp’ts, &c-. 33 +369 3! 53, 194 | 
Gross inc $77 7* 36, 236 Surplus $437 $8 33, Sa 


4.531 = S 
—(V. 201, D. “44, 482. 919; 103, p. 494, 667, 759 , 940, iti5- 2080, 2157, 
2239, 2343; V. 104, p. 74, 257 py 


PITTSBURGH WESTMORELAND & SOMERSET_RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles: completed in June 1906. Stock, 
$700,000, outstanding $600,000; par, $100. 

There were also $36, 948 equipment trust obligations. For year ending 
June 30 1916, gross, $17 403; other income, $778; total pomnetiene, ha d.405 
bal., def., $3: 1,798. Pres., Chas. C ochran; Sec. & Treas., L. Allen, 
Ligonier, Pa. —(V. 81, p. 1849; - 90, Dp. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood: 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc.. 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p 1243. 

BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth., of which 
$3,834,000 outstanding, $145,000 having been canceled by sinking fund. 
V. 87. p. 416; V. 97, p. 729; V. 98, p. 1538, 1994; V. 99, p. 50. 


EARNINGS.—In 1915, gross, $6,876,427; net, $2,543,669; profit to 
lessee, $1,544,925.—(V. 100, p. 2086; V. 161, p. 371; V. 102, p. 1812, 1988.) 


PONTIAC OXFORD & NORTHERN RR.—(V. 103, pD. 666.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falis & 
Rangeley Lakes RH., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles,withvuranchto Livermore Falls, 10 miles: total, 100;miles 
Lease provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock ofthe R F. 
& Rangeley —< RR. The company Is itself leased to the Maine Central 
RR. V. 84. 868; V. 85. p. 922. Has $1,000,000 auth. stock. Divi- 
dends, 6% per annum since 1907. Of the $2,051,000 bonds of the Railway 
as above. $315,000 were in sinking funds in Feb. 1916; debentures of 1915, 
see V. 102, p. 773. 


PORTLAND & RUMFORD FALLS RY.—See Portl. & R. F. RR. | 


PORTLAND TERMINAL CO.—Owns railroad property in the cities of 





Portland, South Portland and Westbrook; sub-leases from Maine Central! | 
the property belonging to the Portland & Rumford Falls RR. and | 


Portland & Ogdensburg Ry 
(including passenger and freight stations, wharves, coal-discharzing 
plants, shops and yard facilities) for the Maine Central and Boston x alee 
Owns 22.8 miles and teases 8.27 miles of track; 2d, 3d & 4th tracks owned 
11.53 m.: leased. 4.24 m.; yard tracks and sidings. owned, 56.71 m.: leased. 
12.80 miles. Trackage rights 21 miles. V. 95. p. 1202. Formerly 


Furnishes terminal facilities at Portland | 


yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
Operating expenses for year ending June 30 1916, $53,367; int. and taxes, 
$29,318; outside revenues, $23. 012; bal., charged to tenant lines, $59,693. 
Asst. Sec. & Asst. Treas., oes Booth, "Pp ueblo, Colo. 


PUGET SOUND & WILLAPA HARBOR RY.—The 5% 5-year trust 
gold certifs. are secured by the entire stock of the company under an agree- 
ment providing that the St. Paul shall purchase the stock at par on June l 
1918 unless the certificates are sooner redeemed .—(V. 96, p. 1700, 1839.) 


QUANAH ACME & PACIFIC RY. —Included in reorganization of St. 
Louis & San Francisco RR. See below.—(V. 102, p. 886.) 


QUEBEC CENTRAL RY.—V. 101, p. 1465; V. i103, p. 1688. 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tuque Jct. to La Tuque, 40 m.; Gorford branch, 5% m.: total, 
ed m. V. 94, p. 279, 1186. Controlled by Canadian Northern Ry. 

98, p. 1600, 1607. Stock outstanding, $4,524,000. 

hee = benture Stock.—The holders of the prior lien, Ist M.and income bonds 
(£500,000, £442. 400 and £610,600, respectively) ‘in 1911-12 exchanged the 
same except £54,800, £105,400 and £142,300 for par, 70% and 13%, re- 
spectively, in new 4% ,Cehentare stock carrying Interest gl Jan. 1 i911 
and guaranteed, p. & 1., by Canadian Northern Ry. 94, 279, 1186. 
[Immediate issue of deb. stock was expected to be $6, 00. 000, to take up 
the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts issuable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
guaranteed as to p. & i. by the Dominion of Canada or Provincial legisla- 
tures. V. 94. p. 1317. 

-~(V. 94, p. 1186, 1317; V. 95. p. 298, 1746; V. 96, p. 361.) 


QUEBEC MONTREAL & SOUTHERN RY.—Owns St. Constant Jct. 
to main line, Napierville Jct. Ry.§ Que., 1.40 miles; St. Lambert to For- 
tiersville, Que., wah 69 m.; Bellevue Jct. to Noyan Jct., 80.09 m.; total, 
192.18 miles. Napierville’ Junction Ry., also owned by Del. & Hudson, 
operates from Rouse’ s Point to St. Constant Jct., 27.06 miles. 

Stock authorized, $2,000,000: outstanding, $1. 000, 000. all owned by the 
Del. & Hudson. Certificates of indebtedne SS, $6,000,000. For year end- 
ing June 30 1916, gross, $383,654; exp. & taxes, $479,834; other in- 
come, $231,492; charges, $259,655; deficit, $124,342.—(V. 84, p. 627.) 


*‘QUEEN & CRESCENT.’’—Common name for Cin. N. O. & Texas Pao 
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 

Jersey, to Roselle Park on Lehigh Valley RR., and Summit, on the Del. 
Lack. & West., 10 miles. V. 83, p. 380. In 1915 was operated under 
lease by Rahway Valley Co. (stock paid in, $9,900; debt, none); rental, 
$9,200 p. a. In Feb. 1915 the capital stock paid in was $49, 200; bonded 
debt, $72,000: floating debt, $423,985 V. 80, 1720. 
Stock auth., $400,000; outstanding, $213,200. Retathe auth., $400,000 Ist 
25-year 5s due July 1 1931. et whe bonds $328,000 with $164,000 stock 
were at last accounts deposited ¢ ‘collateral for notes payable. For year 
1913-14 (R. V. Co.), gross, $31. 318 - net, 2,778; other income, $1,422; 
charges, $4,009; improvements, $3,589; bal., def., $3.398. In 1914-15, 
gross, $32,849; net, $2,165. Pres. of R. V. Co., C. J. Wittenberg, Spring- 
field, N. J.—(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,009 Illinois Central 


| stock, of which $8,000,000 ple sdged for its interest certfs., interest at 4% 


(cumulative) being pay able if received from dividends on the shares pledged, 


| the stock itself being deliverable to the holders of the corelinegees at maturity 


Portland Union Ry. Station Co. V. 92,p . 1566. The tenant companies | 
ay in ortion to use all costs of maintenance and operation. Stock, 


1000.0 900, all owned by Maine Central. 


BONDS.—The Boston & Maine and Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. V.93,p.940. The first 4s of 1911 ($10,000,- 


unless the option to call at 105 is in meantime exercised. V.74, p. 937, 1039. 

Union Pacific on June 30 1915 ) owned $3,484,920 ae and $1,936,900 
pref. stock. Divide »nds on pref., 1902 to Apr. \ 1914, both incl., 4% yrly. 
(pald A. & O.); in Oct. 1914, none. V. 99, p.1131. On Paenntth $6 V7 


| 1905; 1906, 214%.—(V. 99, p. 1131.) 


000 auth. issue; Fidelity Trust Co., Portland, Me., trustee), are guaranteed | 


by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. V.95, p. 1332, 140%. 


PORT READING RR.—Owns 21.16 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal plers on Staten Island Sound; sid- 
ings and laterals, 50. 20miles: total, 71.36 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by RAE od Co , $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000 under its Jersey Sentra) 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDE RICKSBURG & PIEDMONT RR.—(3 Ft. Gauge.) 
Fredericksburg to Orange. Va 7.6 miles. Stock auth., $1,460,000: out 
June 30 1913, $446,600; par, “$100 Of the first gold 48, $300. 000 is re- 
served for issue on vote of stockholders. V. 89. p. 470. For year ending 
cone 30 gose- areas. $57,378: net income, $23,212; charges, $16,500; bal. 

$6.92: Geo. W. Richards, Fredericksburg, Vp Bee. Joseph 
| maf Savage. ~*oftice,. Fredericksburg, Va. —(V. 89, p. 470; V. 95, p. 1123.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. T., 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston ” 
Providence: branches, 7 miles; total owned, oF miies; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, 340, 600: one-fifth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. To & Santa Fe, Colorado & Southern, 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. O., to Ma- 


| rion, 8.C.,43m. V.S81, p. 1241, 1437. Owns stock of Marion &{South- 





ern RR., 19 miles Stock outstanding June 30 1914, $574,500, all owned 
by Se aboard Air Line Ry. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are Ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid In cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, D.. 502.5 V. 83, p. 97. 

Year ending June 30 1916, gross, $102, he 3; net, after taxes, $36,075; int., 
&c., $36,028; bal., sur., $47. Pres., W. H: pons Norfolk, Va.3Sec. 
Treas., Robert L: Nutt, Portsmouth, Va. oe 95, D. 892.) 


RAPID Ciry BLACK HILLS & WESTERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early ip 1909 as successor of 
Missouri River & Northwestern purchased at receiver’s sale by the old bond- 
holders. V. 8&8, p. 1254. Stock authorized, com., $450,000, all outstanding; 
pret. 5% cum., $250,000, of which $233,000 pret. outstanding; par, $100. 
Stock in 5-year voting trust. Of the Ist 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,600 have been issued; 
remainder reserved for extensions and improvements. Payment of interest 
was deferred until Nov. 1914 by bondholders so that earnings might be used 
in improving road. One coupon was paid in 1915; one in 1916 and another 
will be paid May 1 1917. For year ending June 30 1916, gross, $77,610; 
net, $16,253; int., rentals, &c., $24,176; bal., def., $7,923. Pres., Geo. E. 
Macomber, ‘Augusta, Me.; Sec., Charles E. "Hoyt, South Norwalk, Conn, 
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RAILROAD COMPANIES 





| 
Mtles| Date | Par Amount | Rate When Last Dtvidend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds Vaiue Outstanding) % Payable | and Maturity | Dividends are Payable 
| 
| | | 
Railroad Securities—Stock common $10,000,000_-_-_- en er: $100; $3,486.420)......_. \Jul Checks maliled 
Preferred stock 4% cumulative $10,000,000_-__--_- amet dbus 100| 1,936,900)__._____ scsoocen tae 7 eae 3% = do r 
Ill Cent stock int certfs cum gold SerA red 105_Us.x on 1902 1,000 8,000,000 4g J & JiJan 11952 Office, 165 B'way, N Y 
Raleigh & Augusta—Raleigh & Gaston—See Seaboard Air Line (Ry. | | 
Sae® & Chart — ist ie hater g red _ guar_xc* rc s906 a &o 350,000 4¢ \F & A\Feb 11956 Baltimore, Tr Co. Md 
sons ge bonds $1,000,000 guar red text___xc* &C 200,000 See text. \F 95 do 
Raleizh & Southport Ry.—See Norfolk & Southern | | a ‘J © vm ad ig 
Raleigh & South western—See Chesapeake & Ohio 
Rapid City Black Hills & West—1st Mred textEq.xc&r, -__| 1909 500 350,000! 5¢ \'M & N/|May 1 1939 See text 
Raritan River RR—Stock $1,000,000 auth. .___.__- ee eae 100 640,000 8in’'15-16J & JiJuly 1916,4% |Jersey City 
gle be. i, rE Beene zc 22; 1889 1,000 400,000; 5¢ |J_ & JiJan 11939 New Jersey Title G& Tr 
Reading Belt— 1st M guar p &i_.___-_....-_--- kv 8, 1900 1,000 750,000) 4 M & 8S Sept1 1950 Reading Terminal, Phila 
Reading & Columbia—1st consol M g___.-_- PePkv So 6 eS 850.000! 4g \M & §8;Mchl1 1962 do ty) 
et ER EE ES =, BESS ae, c anu) Eore 1,000; 1,000,000) 6 J & D\Dec 11917 Interest not paid 
Debentures Sah al ates Eh iene tots en NN tin AB ct dd tase sess apa ab sae!) Se haan 150.000 5 M & S\Mchi1 1962 eee -- om 
Reading Company—Common stock -____..-..-.----| ese] cone 50, 70,000,0Uu|8 In 1916) Q—F |Feb 8 19172% Reading Terminal, Phila 
First preferred stock 4% non-cumulative--__...-- ong) sean 50, 28,000,000, 4 | Q—M /Mar 81917 1%) do do 
Second preferred stock 4% non-cumulative-- --_-- silt a Bete 50) 42,000,000) 4 | Q—wJ an 111917 1%) do doe 
Gen M $135,000,000 g s f not subj to call_Ce.xc*&r, Text | 1897 1.000 &c) 93,717,000) 4¢ J & jJ\Jan 11997 ifJ P Morgan & Co,N Y 
- Jersey Central coll trust mtge g red 105_PeP.xc* &r annl Ean 1,000) 22,217,000) 4g |A & O/Apr 11951 | and Phila 
. Philadelphia Subway M $3,100,000 gold___PeP kv, | 1907 |---._. _| 2,076,000/ 3%¢F & AlFeb 1 1957 pease tae oe RE. eS 
Wilm & Nor stk tr ctfs g red 105 (V 72,p 340) GP.xr, _---| 1900 1,000; 1,295,000 4¢ | Q—M |Whendrawn Girard Trust Co, Phila 
Equipment trust Series E $5,300,000 (V 84, p 1308) -__| 1907 |-...'_-..N’neJ’nel6} 4%¢3  & J\_..------- | askoeeh eae enemaee> 
Old Phila & Reading RR—Bonds Underlying Gen eral Mortgage of 1897. | | | 
Delaware River Termina! purch money M gold__xc* eve] ae 1,000) 500,0) 5g \M & N|May 20 1942 |Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold-_xc* ---| 1892 1,000 534.000) 5¢ J & JiJuly 1 1942 | do 0 
8Mortgage loan of 1868 gold extended 1893_.kvc&r 148) 1868 1,000; 2,696,000) 5¢ |\A & O/Oct 11933 |Reading Terminal, Phila 
sImp M gold ext '97 (see V 65, p 870) g_PeP.kvc&r, 325, 1873 |...----- ,363,000i 4g A & O/Apr11947 | do do 
sConsol mortgage 5s ext 1897 (V 65, p 278). kvc&r 327; 1882 &00 &c| 5,766,717) 4¢ M &_S$'Mch 1 1937 do do 
sTerminal mortgage gold (see V 64, p 85) __kvo*&r,| .__| 1891 1,000 8,500,000 5¢ Q—F |May 1 1941 Prov Life & Trust, Phila 
8Philadeiphia City Subway Loan gu $3,000,000- kv oon) OS" US) 2.2... 943 ,500 3% J & JI\To 1922 City Treasury 
8Philadelphia & Reading Coal & Iron— | 
zCols f gold loan (KR) guar extended in 1902 _kv ---| 1892 1,000 990,000 4g F & A/Feb 11932 Reading Term Bldg, Phil 


Note.—General mortgage of 1897 requires that the R eading 


Co an d Readin'g Coal & Iro/n Co shal | be responsible for all old: bonds marked s above 


| 
{ 





RARITAN RIVER RR.—South Amboy to New 
miles; branches, 9 miles; total, 22 miles. 


on account of additions. 
issued for investment account made or to be made. 
DIVIDENDS (%)— 
(Fiscal years) ...-.-- 4 4 4% 5% 

&. 


5 
Dec. 1916, 8% extra; 1917, Jan., 5%. 


Year end. June 30 1916. gross, $498,141; net, $248,210; other income, 
: $43,200; bal., sur., 
Pres., Wm. G. bumsted; Treas., Chas. H. Sisson.—(V. 101, p. 28 


READING BELT RR.—Belt railroad 7.78 m. in length arou 
; 2d track, 6.38 m. V 7 k, $750.000. 


$2,910; int., rentals, &c., $99,882: divs. (8%), 


- 751. S8toc 


. 


Reading Company. 


READING & COLUMBIA RR.—Owns Columbia to Sinkin 
40.22 m.; branches, 13.81 m.; operates Marietta Junc. to C 
total operated, 60.19 miles. Stock 
together with $200 Ist mtuge., $698, 
tures of 1917 and $ 

all except $3,200 stock and $653 .000 2d M. bonds d 
mortgage. Stockholders on Feb. 28 1912 authorized 
60-year 4s, to be 
lst M. 4s and $200,000 of the $350. 2d 5s, the remaining 
being made debentures. V. 93, p. 1789; V. 94. p. 632: V. 9 
1915-16, gross, $37,011; net, $7,573. 1914-15, gross, 
$53,118; other income, def., $3,825; int., 
$12,091; bal., def., $121,365.—(V. 94, p. 632.) 


lst consol. 4s and 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading SF Beng in connection with the great 
fladelphia & Reading Coal & Iron Co. in 

the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
deiphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shippensburg and Gettysburg, in Pennsylvania, and Wil- 
mington, Del., on the south; also easterly in N. J to Atiantic City and Cape 


anthracite coal properties of the P 


50,000 new debs. of 1962, are owned by 
eposited under 


Brunswick, N. 
ancl Stock auth., $1,000.000. 
year 1915-16 outstanding stock was increased from $440,000 to $540,000 
In Dec. 1916 $150,000 additional capital was 


"03. °04. '05. ’06. 07. ’08. ‘09. °10.'11to July’16. 
6 5% 7 8% J.& J.) 


. . Dp 
Road leased to Phila. & Reading Ry. for 99 
rom July 1 1902 forint and taxes and 4% on stock.—(V 74, p. 1090.) 


patent, Pa., 
ckies, 6.16 m.; 
958,373 (par $50), of which $788,200, 


’ 


May on Atlantic Ocean and to Port Reading on N. Y. Harbor, viz.: 


Lines owned tn fee— Miles. | 






Phil. to Mt. Carbon, &c., and _ | Reading Belt cehetcaname fae 

branches ..-....-.---..-..--127.60 | Philadelphia & Frankford RR*® 2.6 
Lebanon Valley branch..-.-. 61.03) Allentown Terminal RR__ _-- 3.3 
Lebanon & Tremont branch_.. 51.77| Mount Carmel RR_________-- 5.8 
Mahanoy & Shamokin branch. 90.67, Phila. Wilm. & Balt. RR_____- 9.9 
Schuylkill & Susq. branch..-. 53.27| Plymouth RR-__.2---_----_-_- 9.9 
West Reading branch........ 1.80, Swedesford Bridge Co________ | 






Total (2 tracks. 187 miles) - 387.19 
Lines leased—(See each Co.). 





Entire stock owne 



















































trans-Atlantic steamship 
apacity 600 tons per hour. 


lines, new 




















4 1833) and the P. & RC 
1896 and reorganized per plan in V. 61, p. 1109. 














boidings, real estate, equipment, &c., of t 
also the $20,000,000 stock and $20,000 
Ry. and the $8,000,000 stock of the Coal & Iron Co 
coal, siven by charter, is protected by State Const. of 1873 





























oy) ea, and other anthracite coal companies and coal 











companies pa 
wa patos at tidewater. See V. 95 
57. 








. DP. 1684, 1652: V. 96 























V. 101, p. 85, 929, 1465, 1807; V. 96, p. 1425; V. 9 








es 
The U.S. District Court on July 31 1915 held that the c 
its subsidiaries, had not violated either the Sherman Law or the commodi- 
ties clause of Commerce Law. The Government has appealed. V.103.p.1119; 


» DP. 666; V.99,p. 821. 


Leased lines—(Concl.)— 


Tot. leased (2d track 341.3) 705.6 
eat 


Colebrookdale ----------. 12.8; Chester & Delaware RR...... 5.7 
East Pennsylvania RR*.-.-.. 35.8) Rupert & Bloomsburg.._-... 1.6 
Allentown RR*.........--.-. 4.4 Middlet’n & Hummelst’n RR. 6.6 
Little Schuylkill Nav. & RR.*. 31.8 Tamaqua Hazieton & N. RR... 10.4 
Mine Hill & Schuy. Haven*... 65.2 Controlled— 
New York Short Line...-.-.-. 9.4|Centrai RR. of New Jersey .-..638.1 
Mt. Carbon & Pt. Carbon RR.* 2.6 Reading & Columbia RR*-~.__- 60.2 
Mill Creek & Mine H. RR.*-..-. 5.9| North East Penn. RR.*_._...° 256 
Schuylkill Valley Nav. & RR.* 17.5 Phila. & Chester Valley RR.*_. 24.0 
East Mahanoy RR.*-...-----. 11.3) Atlantic City RR. & branches_170.2 
Shamokin Sun. & Lewiston*... 32.1| Catasauqua & Fogelsville RR**31.7 
Phila. German. & Nor. RR.*-.. 21.5| Gettysburg & Harrisburg Ry.* 41.6 
Chestnut Hill RR.°....-..... 4.0| Perkiomen RR.*...........-.. 38.2 
Catawissa RR.*.......---.--.104.0| Phila. Newtown & N. Y. RR.*. 22.2 
Norristown Junc. RR-...-.-..-. 0.3 Port Reading RR.*...._.____ 21.2 
Norrist. & Main Line Conn.... 0.6 Pickering Valiey....._..._._. 11.2 
North Pennsylvania RR.*.-... 87.2 Stony Creek RR-.._..-...-... 10 2 
Delaware & Bound B. RR.*... 34.0' Williams Valley RR-...-.-... 110 
Schuylkill & Lehigh RR.*_-.... 49.0, Miscellaneous roads_....____-— 14.0 
Phila Har. & Pitts RR.*.... 45.9 (*See this company.) _-_—— 
Wilmington & North. RR.*.. 90.4 Total controlled ..........1,129.7 
Phila. & Reading Term RR 1.2 , 4) Re eS ea i. YS 
Total system July 1916 (2d track, 873.5 miles) _.........-._-..2,257.1 


From the company’s docks at the extensive termina! at Port Richmond 
{t operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for severa! 
ore-unloader and concrete dock 
In Jan. 1901 contro! of Central RR. of New 
Cersey was acquired (V. 72, p. 86, 340, 392. 676: V. 73, p. 847 


ORGANIZATION .—The Philadelphia & Reading RR. (chartered April 
oal & Iron Co. were sold in foreclosure Sept. 23 

See V. 64, p. 709. 

The ‘‘Reading Company” in the bapegeniostion acquired the security 
e old Phila. & Reading RR. Co.., 

,000 bonds of the Phila. & Reading 
The right to mine 
V. 82. p 493 
e U. 8. Supreme Court on Dec. 16 1912 in the Govt. suit (1) dismissed 
the charge of combination and conspiracy in restraint of trade against the 


). 


D 


carrying roads 

) held that the Temple Lron Co. is an illegal organization and should be 
lved; and (3) also held illegal the arrangement under which the co»! 
the independent operators for coal at the mines 65% of sell- 
86, , 1090, 
ompany and 


$108,038. 
9.) 


nd Reading, 
all owned by 
9 years 


its general 
$850,000 new ist M. 

aranteed by Reading Co. and used to refund the $650,000 
$150,000 2d 5s 
5. Pe 3. Year 
$367,791; net, 
taxes, &c., $175,837; impts., 


J.. 13 
In 


Co 


Miles. 


r 





Property of Reading Company, $303,075,708 June 30 1916 (V. 103,p.1228). 
Rallway equipment leased to Ry. Co..-.-.---..-.----------$39,781,03 
Real estate not appurt. to RR. (ann revenue about $175,000)- 16,893 ,9¢ 


Sea tugs and barges leased to Ry Co. for $115,000 yearly -.--. 3,704,438 
Leased equip., $16,109,494; uncompleted equip., $130,145.-_. 10,239,639 
P. & R. yf stock, $42,481,700 (auth. issue increased to $45,- 

000.000 in April 1911) and bonds, $20,000,000, par-.-.---- 62,481,700 
Philadelphia & Reading Coal & Iron stock at par_.-...---.-. 8, ’ 
Miscellaneous securities at par (in 1896 yielded $765,000) -.-.-- 53,388,193 
Mtges and ground rents at par (not under 1896-97 mtge ) -- --- 2,312 
Int. in Phila. & Reading Coal & Iron above securities owned -. 71,603,135 
Claims ~ gd Other Companies, 6.2... cc ccccccccccccceee O92 A400 
CORE EE IEE SIO oo eikioen eo on ou cc cn cmandmacveccensce ue 


Property of P. & R. Coal & Iron Co., $88,905,474 June 30 1916. 
(Offsets—Coll. s. f. bds., $990,000; cur. liabii’s, $2.704,909; $3,694,909). 
Coal lands own., 91,640 acres, with imp’ts (also leases 7,323 acres) $62,411,521 
Timber lands owned, $843,828; New York and Eastern depots, 

$840,775; Western depots, $1.842,293; coal on hand and 


other current assets, &c.. $13,103,142... 0.2. -nnennce 16,577 ,665 
Stocks and bonds of (and loans to) companies controlled, nearly 
all of which are collateral for loans created prior to 1896_.__-. 9,863,915 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1910, $4,860.695; 1911. $468. : 1912. $517,000; 1913, 
$516,000; 1914, $537,000; 1915, $480,000; 1916, $449,000. 


STOCK.—Reading Co. has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


DIvs.— "01. '02. '03. '04. '05. °06-'09.°10-"12. 1913 to 1917. 
First pref__-%{4 3 4 4 4 4yrly. 4 yrly. 4 yrly. (Q—M) 
Second pref.%; 0 0 1% 4 4 4 yrly. 4 yrly. 4 yrly. Q—2J) 
Common ...%|0 0 0 0 3% 4yrly. 6yrly. 8 yrly. (Q—F) 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by 8 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. ee er, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’t valued at about $40,974,845, includ. also marine 
equipment. Also a first Ilen upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, there were at last accounts 
some $28,897 ,000 reserved to take up old bonds. some $8.015,000 had been 
canceled by sinking fund, and about $4,371,000 were in the treasury, but 
included in $97,928,000 ‘‘outstanding,’’ as shown in annual report. See 
V. 77, p. 2099; V. 83, p. 222; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323. 

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extenaed 
at 4% for 50 years from April 1 1897, payable in U. S. gold, and guaranteed 
principal and interest by the Reading Co. V. 64, p. 470; V 65, p. 516. 
The consol 5s of 1882 for $5,766,500 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V. 65, p. 870, for contract V_ 65, p 152, 870. : 

Terminal mortgage bonds, see V 64 p. 85, and V. 60, Dp. 732. 

For ten-year sinking fund loan see Jan, 1895 ‘“‘Supp."” The bonds were in 
1902 oxtended to Feb. 1 1932 at 4%, being guar by the Reading Co., 
and sinking fund reduced to $30,000 poorly, V. 72. p. 242; V. 74, p. 206. 

The Phtladelphia Subway Loan of 1894-98 is payable after 10 years from 
date in 20 annual installments, to secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63. p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 %s of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one- alf 
of the city loan and interest as paid, averaging $178,000 of until the 
end of 1922 +=V. 81, p. 1437: V 82. p. 281; V_ 34. 571: »D 731. 

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,436,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
900 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. Tey ave callable 
on any int. day at 105 & int. See abstract, V. 72, p. 487; V. 73, D. 847 


GENERAL FINANCES.—In_ 1909-10, 1910-11, 1911-12, 1912-13 and 
1912-14 received from Cent. RR. of N. J. 4% yriy. “special’’ divs., 
$580,160. V. 90. p. 1614. 


LATEST EARNINGS.—From July 1 to Aug. 30 (2 mos.) results were: 








os. P. & R. Ry.—— —Coal & Iron Reading Co. All Cos. 

. _ Gross. Net. Gross. Net Net. Total Net. 
Aug. 31— 3 $ $ $ $ $ 

1916___---9,895,594 3,746,174 5,627,978 31,107 1,143,811 4,921,092 

i 8,313,450 2,766,726 3,791,212def205,003 1,124,886 3,686,609 

Yharges, all companies/1916, $2,530,618; balance, surplus, $2,390,474 

on eee \1915, 2,471,833; balance, surplus, 1,214,775 


ANNUAL REPORT.—Report for 1915-16 was given at length in V. 103, 
p. 1206, 1227, see also editorial, p. 1165. 








Years ending June 30— 1915-16. 1914-15. 1913-14. 
Railway company—Receipts--_---- $57 .298,393 $46,714,821 $49,293,103 
Expenses (including renewals, &c.)» 34,385,319 32,287,078 35,393,707 

Net | Se pele S SS. Men $22,913,074 $14,427,743 $13,899,396 
FOP wn Pn ol RR tne 431.352 510.124” 1.163.704 

Watel n6t (NOOINE...«cccnocenateuva $23 344.426 $14.937.867 $15,063,190 























114 RAILWAY STOCKS AN D BON DS — (Vou. 104. 
RAILROAD COMPANIES Mtles| Date Par Amount When | Last Dividend | Places Where Interest ana 
(For abbreviations, &c., see notes on first page] |Bonds| Road| Value Outstanding % Payable | and Maturtty Dtctdends are Payable 
ensselaer & Saratoga—Stock 8% guar D & H (end)| 192) .... | $100 $10. 000,000 8 J & JJan 2 et? 4%) Del & Hudson Co, N Y 
® First mortgage, fiterest ee zc* &r| 79| 1871 1,000 ,000 yf M & N May 1 192 d 
Richmond Fredericksburg & Potom—Com stock- ~--| nel seein 100 Ite 9009in1916J & J Des 30°16. 4 352 iRisuend, Va 
Dividend obligations (same div as common stock) wall ame 100 3°34 0009in1916J & J\Dec 30°164%% do 
Stock guar 7% except $19,300 guar 6%--..------- it wane o 100 500.400 9 in 1916 M & WN May 1 1917 3%,| do 
Consolidated mortgage $500,000 gold---Ce. zé*br 82! 1890 | 1,000 500,000 4%¢A & OApr 11940 iN Y, Phila or Richmond 
General mortgage $4,000,000. -.....----.-.-.__. ...| 1903 | Various 680,000 3% A & OApr 11943 |Richmond 
Rich & Mod — i kes $315,000 gold (V 69, p01) =e 31) 1898 1,000 315,000 4g M & N Nov 11948 \J P Morgan & Co 
ichmond etersburg—Scee Atlantic Coast Line 
BichWash Co—Coll trust gold guar red 105- N.xc* &r' .--|03-'12/1,000 &¢ 10,000,000 4¢ J & D June 1 1943 iNew York Trust Co, N Y 
Rio Grande Junction—Stock ----.------------,---. one —— 100} 2,000,000) ....--..|.--e-0-- Mch 5 1916 5% | (aera Coppell & Co, 
First mortgage gold guaranteed___.-.__-_-- ex x03 62| 1889 1 000 2,000,000 5¢ J & D'Dec 1193 52 William St, N Y 
Rio Grande Southern—F wee M gold $2,277 ,000-- gu-x; 180) 1890 | 1,000, 4,509,000 4g J & J July 11940 |Maitl’d, Coppelli&Co,NY 
Grande Western—See Denver o Grande 
Tanitraiausenay Ry—Ha-Ha Bay Ry lst M g-c*| 37| 1912 | 1,000 723 ,600 52 J & JI July 1 1942 Toronto and London 
Consol Ref. Mtge. $3. 500,000 $35,000 per mile.___| -..| 1915 |......-- 536,400 5¢ M & 8S Sept 1 1955 \Gen Tr Co ef Can, Mont 
Rochester & Genesee Ll Sate 6% rental +> a 1S aeex | 100 555,200 6 J & JJan 11917 3%|Erie RR Co. New York 
Rock Island Ark & Louisiana—See Chic acific i= : 
Rock Island-Frisco Term—1st M gold guar jolntly.xe*| -__| 1907 | __ 1,000 000 5¢ J & JJan 11927 |New York or St Louis 
Rockingham RR—Ist M $250, 000 @016.<onss0 SBax| 21%) 1910 | 1,000 250,000 5¢ J &J21\July 21 1940 |Safe Dep & Tr Co. Balt 
Rome Clinton—Stock (rental guaranteed) _______- fo 100 345,3606%%°163 & J Jan 1°16 34%%/By check. 
he) s Snyder & Pacith & Ogdensb—See New Yor k Cenitral RR. 
oscoe Snyder acific— 
Roscoe Sn 5,000,000 gold red text_...-.--.----. spi o<-| 10912 | 1,000 See text 5g M & N Nov 11942 New York 
Rumford Vaile & R L—Stock $300,000- --.--- oe Ress 100 300,000 2 Q—F (? Portiand, Me 
Rumford Falls & R L first mtge gold sinking fund_z| 27, 1897 | 500 &c ,000 5¢ A & OOct 1 1937 \Old Colony Tr Co, Boston 
Mortgage, redeemable ..-...--.------------------3) 38) 1903 | 500 &c 300,000 4 M & N Nov 1 1923 \Un S D & T Ce, Portland 
Rutland—Stock cum 7% pref (for common see text). 397) -.-- | 100) 9,.057,600|........|.-----<- Jan 15 7 1 4% Grand Cent Term'l, N ¥ 
First consol mortgage for $3,500,000 gold.Us.zc* &r 120) 1891 | 1,000 »494 4% ¢e¢J3J & JJuly 1 194 do do 
Ogd & L Ch Ist M $4,400,000 gold assumed _Ce.xc* 127, 1898 | 1,000, 4,400,000 4g J & J Julyl 1948 do do 
Rut-Can first M gold assumed $1,350,000.-OB.xc*| 43%) 1899 1,000 +300, 4¢ J & JJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—lIst ref M g ass_.._N.xc* &r 59, 1897 1,000 ° 4% eM & N Nov 1 1927 'Grand Cent Term'l, N Y 
Second M g assumed subj to call since 1901_N.xc* 59) 1900 | i, 500,000 56¢ M & S$ 'Mch 1 1920 do do 
Chatham & Leb Val Ist M $500,000 g p & i guar_G 58) 1901 | 1,000 In treasu 4g J & J July 1 1951 do do 
Equip trusts $1. 000, 0005 $100,000 yearly. AB.xc&r ---| 1902 | 1,000 4% eA & O Oct 1917 do do 
do do due $34,000 yrly (V 94,p1250)_.G. 7 ww«| -1912 | 1,000 364,000 4%¢e¢M & N 70 OE : ill eae pase Se 
GO. GO See Bee SOE beam nseecneenus ---| 1913 | 1,000 ,000 4% A & OTo Apr 1928 Guaranty Trust Co, N Y 
Ogd Ter Co M gint gu s f $10,000 yly July '16- Ger eaten 1,000 90,000 56¢ J & J1916 to 1925 do do 
| 
1915-16. 1914-15. 1913-14. RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.) — 
Coal & Iron Co.—Receipts_-.....-- $36,603.759 $30,086,512 $32,703.982 | Owns narrow-gauge road gy WA Col., southerly to Durango, 162 miles, 
EEE wildatwecasbacwedsamanwnin 35,163,065 29,.889.570 31,855.615 | and branches,18m. Stock, $4,509, .€ June 301916 $3,579,737 owned 
by Denver & Rio Grande. ~ V. 63, 404. Mortgage abstract, V. 54. 
I SI ays sa on aoe 0s ca wee dim 440,694 $196,942 $848,367 | p. 163, and application to N. Stock Nixchange in V. 54, .. 446; V. 61, 
Reading ¢ Co. ns” ees $9,055,349 $9,276,867 $4,482,778 | D. 1014. at the bonds, 9, B77, 7.000 are guaranteed by D.& R. G.; V. 70, 
D. : guarant 
Net earnings all companies-_----- $33 840,469 $24,411,676 $24,334.335 For year ending aE 30 1916, gross, $562, 622; net, $135,263; other 
Fixed charges, taxes & sinking fund__-$16,814,001 $15,680,377 $15,890.704 | income, $3,353; int., rentals, &c., ,505; bal., def., $63,839. In 1914- 
Piven on first preferred (47%) « 1342) Oeo per aigitisi Efe 15, gross, $355,899; net, $148, 350. J.A. Hanley, Sec.—(V. 103, p. 1509.) 
vidends on second preferr o)- 680 | 680, F i 
mm G ROBERVAL-SAGUENAY RR.—Bagotville to Ha- Ha Bay Junc., 20 
SSVIGEEES OB 5 PD I) onnseses 600,000 5,600,000 _ 5.600.000 miles; branches, Laterriere Junc. to Lake Kenogami, 12 m.; La Brosse June. 
Surplus for year (all companies)___ $8,626.468 $331,299 $43,631 | to C hicoutimi, 3.4 m.; Bagotville to St. Alexis, 1.4 m. -)total, 36.8 miles. 


Total surplus June 30 1916, $28,459,406 from which were declared: Div 
on lst pref. stock, payable Sept. and Dec. 1916 and March and June 1917 

1,120,000; on 2d pref., payable July and Oct. 1916 and Jan. — April 1917 

1;680,000, and 2% ($1,400 000) on com. stock, Aug. 1916. - 100, p. 929 


OFFICERS OF READING CO.—Pres., Edward T. aadeeadh. V.-P., 
Geo. Ziegler; Sec., Jay V. Hare; Treas., H. E. Paisley; Comp., W. H. White. 

Directors. ‘Henry ©. Frick, E. T. Stotesbury, Joseph E. Widener, Alfred 

H. Smith, W. L. Kinter, Henry P. McKean, Daniel illard, Geo. F. Baker, 
Isaac Hiester. Office, Reading Term., Phila.—(V. 103, p. 1206, 1227.) 


RENSSELAER & SARATOGA RR. —(See Map Delaware & Hudeon. )— 
Road ned— 


owne Leased— Miles. 
Troy to Lake Tse: D Albany to Waterford Junction. ..12 
Fort Edward to Caldwell_.-......15|Schenectady to Saratoga-.---....22 
Eagle Bridge to Rutland, Vt. -..-.63| Vermont Line to Castleton, Vt... 7 


LEASE.—Leased in perpetuity May 1 1871 to The Dela 
which, Dec, 1916, owned $800,000 of stock; rental, 8% o 
interest on bonds. Guaranty on stock, V. 56, p 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR .—Owns from Rich- 
mond, Va., to Quantico,78.65 miles, double-tracked; James River branch ,3.27 
m.,; leases Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 87.68 m. The dividend obligations carry no voting 
power. Rich mond & Petersburg Ceapecwon, a stock of $140,000 re- 
ceives 8% dividends under lease. The R. F. ne Bos. stock is 

by mortgage. Tax settlement Jan. $913. 96, 203. 

The Richmond-Washington Co. (see below) in 901 sock over $947, 200 
of the $1,316,900 common stock, the road ene | opatates as part of “‘union”’ 
line by Rich Fred & Potomac ‘officials V 4, p. 149 


DIV. on tock and ne) ot "95 "96. +5 %. °99. byt "05-"14. "i. 1916. 


are & Hudson, 
the stock and 


dend obli pasions ..% | 7 8y 9yriy. 944.4% 
Also in 1907 2 in divides obligations, Ant in ae 1916 50%, in 
Pe both stocks and vidend obligations. V.102,p.6 0; Vv. 83,.p. 1525. 
BONDS.—Of the gen. 3 %s of 1903 due April 1943 bey pa 000 author- 
ized), $3,500,000 were issuable for double-tracking an improvements (of 
which $2,680, ;000, ee is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500, being re- 
erved to retire the consol Ay +H at maturity. See V. 77, p. 2388, 2391. 
EARNINGS.—6 mos., {1916 Se Gross, $1,817,332; net, $697,087 
July 1 to Dec. 31. Re ai Gross, 1,421,849; net, 512,394 


REPORT.—Year ending June 30 1915, gross, $2,907, y S50; pes. #0 #967. 014: 


other income, $175,435; charges, $510,381; divs., $290, better- 
ments, $201 919; bal., sur., $139,941. Pres. aa Wm. Hie White, Te 
Va.—(V. 96. Pp. 203; Vv. 102, p. 68, 346, 609.) 


RICHMOND-WASHINGTON COMPANY.—Controls a ‘“‘union” line. 
Washington, D. C.. to Richmond, Va , 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., — 
tic Coast Line Go., Southern Ry., Seaboard Ry. and Ches, & Oo. 
each of which owns 1-6 of the $2, 670, 000 ca capital stock. Divs. in 1902, By 
1903 to 1905, incl., 4% yearly; 1906 and 1907 none; 1908 to 1915, 4%. 

Incorporated on "Sept. 5 1901 and oequized $947, 200 of the voting capita! 
stock of the Richmond Fredericksburg Bey mend "RR. and the entire stock 
of the Washington Southern Ry., Lon on tone to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11, auth. issue) are guaranteed. 
Gonads, $1 one severally, prin. and int., by a six roads named above of the 


onds, $10, 000.099 a A £0 E) have been sole for double-tracking and 
pet fe , 605; V. 78. 584, 1393; V. 84, p. 932. 
collateral We o 2,680.0 000 Richmond ‘Fred. & NAO oo een 3s, 
common, ae ee 00 dividend obligations, $4,000 ngton 
Pad Ist 4s, $4, 000 stock (being entire issues of latter). See form of 
guaranty, V 2391; V p. 1178. Cal. year 1915, int. on invest- 


ments and depots, $671, 161; “ht, taxes, &c., $410,289; div., $106,800; 
bal., sur., $154,072.—(V. 84, p.9 32.) 

RIO GRANDE. JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Rathway and Denver & 
Rio Grande at 30% of gross an earnings, which companies jointly and several! 
Fyarantesd the bonds, le d inter Of the stock the Denver 

Foo tern June 1916 0 owned $1,958,300 of the $2,000,000 capital stock. 


eae — 190 - , - 
since 1968. 4. 1905. 19 1906. gy -12. 1913 14. Mar t6 Mee 16 
ait pou a paid, on Mar. 11 1915, thed: dividends that wail have been 
nary course in 1913 and 1914 , and also the dividend which in 

ordinary” cours® would be payable in 1915, being three dividends of 5% 


EARNINGS.—For 12 months from Dec. 1 to Nov. 30: 
so Aeethe Gross 30% of Gross Fized Balance, 
we SO ig ATES Iti, SAP, 
mew wm wm mmm wm wm wm ee w ee ee ) 7 
i enameled meaamemada: 938,958  °281,567 100,000 81:567 





Stock. common, $1 .200 ,000, and pref. 6% non-cum. $800. 000; par. $100. 
The Consol. Ref. Mtge. is limited to $3,500,000, of which in Feb. 1917 
$536,400 was outstanding, $723,600 was rese rved to retire Ha-Ha Bay 
Ry. bonds, and $2,240,000 to be issued only on account of additional mile- 
age, but so that the total amount of bonds outstanding shall not exceed 
$35,000 per mile of road built and under construction. For year ar 
June 30 1916, os earnings were $109. 295; net, $6,654. Pres. r+ E. 
Dubuc; V.-P., Cloutier, F. W. Fugua; Treas. & Aud., J. * Robi. 
taille; Sec., ee Belleaa. Office, Chicoutimi, Que. 


j ROCHESTER & BENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
8m. Leased 1871 in perpet. to Erie Ry. Rental, $34,012, paid by Erie 
RR ey HY \ enenemeamee: $33,312, organization allowance, $700.— 
p 


(THE) ROCK ISLAND CO.—Dissolved in 1916. Shut out by fore- 
closure of Chic. Rock Island & Pacific RR. Co. collateral mtge. from all 
interest in the C. R. I. & P. Railway Co., which see.—(V. 102, p. 1437.) 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. 1. & Pac. ai 
St. Louis & San Fran. and Chic. & E. Ill. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are jointly guaranteed by endorsement by Chic. R. I. & Pac. Ry. and old 

St. Louis & San Francisco RR. Co., Merc. Trust Co. of St. Louis is trustee 


V. &4, p. 871, 749. Pres., J.B. Gorman, Chicago.—(V. 84, p. 749.) 
ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incor aeaned in No. Car. in 1910. Stock. $72,000; par $100. 
Bonds, see table a Pres., T. OC. Leak, Sec. & Treas., J. LeGrand 
Everett. Office, Roctincham. i AE ok 
.—Owns road from Rome to Clinton, N. Y., 13 


ROME & CLINTON a . 
miles. Organized in 1866 Leased in perpetuity in 1891 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4% per ann. (3 %#%J-J) 
aid to Jan. 1910, but payments are to be reduced hereafter on account of 
ederal income tax; 3% paid July 3910: 1911 and 1912, 614%;1913, 64%: 
1914 to Jan. 1917,6%% (3%% J. & J.).—(V. 91, p. 1027 By | 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex.,to Fluvanna, 
50 miles. Stock, $150,000. Dividends for year 1914-15, 25%; 1915-16, 
15%. Of the First Ref. gold 5s ($5,000,000), limited to $20,000 per mile, 
$158,000 are reserved to retire $157,511 prior liens due July 1 1917 held by 
Texas & Pacific Ry. Bonds are subject to call on any interest day in blocks 
of $1,000,000. V.95,p.1685. For year ending June 30 1916, gross, $168, - 
159; net, Eh 063; int., taxes, &c., $30,974; divs. (15%), $22,500; 
ours $30.5: Pres., E. 8. Hughes; Treas., Henry James. oh Es os ae 
1 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—468 miles, viz.: 


RR. Lines Owned— Miles., Leased, &c.— Mtles. 
Bellow’s ag Vt., to Ogdens- Lines to Ticonderoga, &c_...--.-- 18 
OSS i SEE oe <a Trackage (for pass. trains only) 
Rutland, Vt. to Chatham, N. Y_114 Oe Oe... . conser eas 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. 72. p. 88, 822. 
In May 1915 the I. ,, Commerce ‘ommission ordered the company to sell 
the Rutland Transit ‘60, igi, Dec. 1 1915; six of the Transit Co. ships were 
sold - Aug. toh. ‘Ps 695; V. 100, p. 1753. 
The N. Y.N. & H Waritor on te 9 1912 obtained authority from P. S. 
Commission to gh FR. from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4,704,100 pref. stock, the other half 
having been acquired in Feb. 1911; in Dec. 1915 suit by the minority stone 
holders’ committee to restrain the purchase was dismissed by the N. 


Court of Appeals (V. 101, p. 1974). V. 94, 1317; V. 95, p. 48, 1809. 
pincelty yr ard committee (lotus rust Co. N. Y., oa ositary. 
Pp. 1464; 68). 1601, 1789; 94, 187, 1257; 
680; V. ‘o6” 4 1703: V 97, = 1052; V et oD. a3" and bills 


¥: 95:3. outstanding March 31 1916, $724.50 


STOCK.—In Oct. 1912 all but $199,400 oom: stock had been exchanged 
for pref.—10 of common or 1 ob. eer: - 72, p. 439. 


Divs. on pre-\ '97. ’98. ’99. ” "01. '02. 03. 04. P05. 1906-08. 1909-15 
ferred__% f : 3 1 0 0 1% Wan.) 0 
Accumulated dividends on pref. said toaggregate about 221% Jan.1915. 
EARNINGS.—12 mos., +{ 1916 Seen Gross, $4,035 1655; net, $1,312,466 

Jan. 1 to Dec. 31. Ce Gross, 3.549.591; net, 1,077.480 


REPORT .—Report for calendar year 1915in V. 102, Ps eer. 
You ending Deduct— 915. 

ec. 81 1915. 1914. |Int. on ir... 011 $499- S04 
RK. vevennss. $3,549,591 $3,526,095| Rentals, &c_-.--.- 67.428 54,316 
39,274 204,008 








Net after tax. 874.189 592 446) Improvements,&c. 
Total net inc. 1,056,803 758,14 8| 
MEMOS GEUOIEE.. dasecaccanaedoods tdsssme—dannaaanessee 


alance, surplus None 








Frs., 1917] 
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{ | | 
RAILROAD COMPANIES Mites | Date | Par | Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Kenecanaend Value |Outstanding) % | Payable | and Maturtty Dividends are Payable 
| | | _ 
Rutland Toluca & Nor—1st M g gu red Oct 15-NC.xc* 27| 1910 | | $100 &o! $225,000 4g A & O/Oct Northern Tr Co, Chicago 
Rutland & Whitehall RR—Stock (no bonds) -.-.-.-.| 6.75 - 100) 255,700|See text..Q—F 15|/Nov 15" ote 1%| United Nat Bank, Troy 
= Clair Madison & St Louis Belt—-See Missouri & Til\jnois B ridge | & Belt [RR | 
ae uscola & Huron—See Pere Marquette RR. 
St John & Quebec wr ent M deb stk guar see text---- Co £873,285 4 iJ & D/1962 Bank of Montreal, Lond 
Prov Govt 5% bds $10,000 per mile_-_.__.._-_-_- 170, 1914 |------== Sl ee Pee oR eer nan hee ae 
St Johnsb & Lake Champ —Ist M ($1,328,000 gu)-xc*; 126, 1894 | 1,000; 2,500, 5¢ |M & S|Mch 1 1944 Company's office, Boston 
John’s River Terminal—First mortgage ---.-.-..N ons| BUS loncacees| Benen 4 J & J\July 1 1952 New York 
St. Joseph & Grand Isl Ry—Common stock------| .--| -.-- See SAD cv eGccccalancacck oleae us ok bee ae dbathuedne danse 
lst pref stock 5 Zo non-cumulative $5,500,000---- ee ee 100; 5,499,400|/_..----. lowe Samoan L9G OD... Uakisgdndeokacauenmenne 
2d pref stock 47, §, Don-cumulative Pe EELS PE ram We leacqetes 3,600,000) ..-..... apace, Reape Ce ey a a a eR 
mtge $5 .000,000 g aided ok dic Seo ss es Ce.xc*&r 251; 1897 1,000; 4,000,000 4g J & J\jJan 1 1947 U 8 Mtge & Tr Co, N Y 
Proposed Ref. mortgage ries 00,000 (660 £05%)225])  on-| sane joonscusa | Saunas lewcdutoslgecasacg sageas edesecouli see Laces aa ken anew tee 
St Lawr & Adirondack Ry—ist M $800,000 g oN Se 43; 1896 1,000} 800,000 6g J & JiJulyl 1998 New York Trust Co, N Y 
nd mortgage $400, g- ities wien sats iedsne srt 43| 1896 1,000) 400,000) 6g |A & O/Oct 11 Eauitable Trust Co, N Y 
St Louis & Cairo—See Mobile & Ohio } 
t Louis Bridge—See Terminal Railroad Association jof St | Louis 
4 Louis Fl Reno & W—Ist M $817,000 ¢ red--(text)| 42, 1906 | 1.000) 817,000) 4% |J & J/Aug 1 1926 Last coup paid 1907 
t Louis Iron Mt & Southern—See Missouri Pacific 
t Louis Kennett & S E RR—I1st M $150,000__--| -.-) 1913 1,000) 130,000) 6 A 2b OF cadwunntnanmen 8 E Mo Tr go. Cape 
St Louis Memphis & S E—See St Lo a San Fraj\a Girardeau 
St Louis Merchants’ Br Term—1st M ¢g SSt.zc ---| 1890 | 500 &c} 3,500,000) 5g |A & O/Oct 1 1930 ‘arm LéTr0o, NY: &StL 
Merch Bridge ist M red since Feb1 fob at at if6: SSts ---| 1889 I, 2,000,000) 6 F & AjFeb 1 1929 Farmers L & Tr Co, N Y 
St Louis & O’Fallon—First mortgage ¢ a. are es oa A ee 147,000) 56e |A & O/Oct 1 1922 t Louis Union ‘Trust Co 
Second M $300, 000 g red par b Oat 1 Tne | 9} 1903 500 &c| 300,000! 6e M & SjSep 1 1928 tate Bank, Chicago 
St Louis +... & N W Ry—See plcnes ps North Wlestern |Ry | 
St Louis-San Francisco Ry— 
Common stock 000,000 vb e---- 29-2 o-2--|  nn-| === | 100| 59,447,000|......-- asi ahi pe salons a ce habbo oak acted hake 
Pf stk non-cum$200,000.000 v tc; serA6% red par) __-| _--- | 100" 7,500,000|--=2-772 tudacesakucrescaienaccelurewaasurt-onaraeneees 
Prior lien M $250,0 10.000 gold securing— | | 
Series A 4% callable at par and int_-Cexc*&r*| 3,866) '15-16 --..---- |d83 801,200) 4¢ JJ & SJI\July 1 1950 N Y and other cities 
Series B 5% callable at 105 and int..Cexc*&r*| 3, 1866 1916 | 100 ee BS 000; 000) 5g iJ & J\July 1 1950 do do 
d See note on next page | | 
| | | | 
| | | 
| 











aan. —A.H. Smith (Pres.), Harold 8. Vanderbilt, William Rocke- 
feller, John T.*Pratt, Geo. F. Ba er, Wm. H. Newman, New York; T. De 
Witt Cuyler, Philadelphia; Geo. T. garyis (V .-Pres.), Percival W. Clement, 
Edmund R. Morse, -"o and, Vt. . Seward Webb, Shelburne, Vt.; How: 
ard Elliott (V.-P.),E . Bu bad § New Haven, Conn.—(V. 100, p. 475 

1438, 1504, 1753; V. 101. p. 213, 695, 1629, 1974; Vol. 102 p. 1718, P3807. 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Ilil., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97, 006 
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prin. & int. 
V. 408. Pres., W. G. Bierd; Sec. and Treas., H. E. Wood. 
Office, 900 Transportation Bldg., Harrison and Dearborn Sts., Chicago. —_ 

p ) 


RUTLAND & WHITEHALL RR.—N. Y. State Line to Castleton, Vt., 
6.75 m. Leased 1870 in ay ag to Rensselaer & Sarato hogs J RR. (rental, 
$15,342—6% on stock, less S. income tax); operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—Completed and operated by the Canadian 

Government Railways. Fredericton northwest to Centreville, 88 miles, 

speaee Jan. 1915, and Fredericton southeast to Gagetown opened March 

Now under construction Gagetown to Westfield, N. B., 38 miles, on 

tne ‘Canadian Pacific, with trackage rights on that road to St. John, N. B., 

15 miles, to be operated by the Canadian Government Railways when com- 
pleted; lease will be for 999 years at a rental of 40% of the gross earnings. 

benture stock, unconditionally guaranteed, 

prin. & int., by the Province of New Brunswick, is secured by a mtge. to 

The Prudential Trust Co. of London and Montreal, with power to issue 

additional loan capital ranking equally as to security up to an oagreqese of 





$25,000 per mile. Callable for 1% fund begin. in 192! at 105. - 94, p. 
1450; V.95, p. 1747. | 
The title of the railway being now vested in the Prov. of N. B., instead of 


a second mtge. bond issue being made, the Prov. of N. B. issued Provincial 
5% bonds to eer for the completion of the railway between Centre- 
ville eand Westfield at the rate of $10,000 per mile for 170 miles. 

W. Sumner, Pres., and Edw. Girouard, Sec., Moncton, N. B.—(V. 
98. Dp. 1768. 

ST. JOHNSBURY & LAKE CHAMPLAIN RR. —Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 miles. Victory branch, al 
103, p. 1033. The road is operated independently, although a meateries 
the ‘shocks is owned by the Boston & Lowell, leased to the Boston & Ma Aj 
Notes Daraine June $0 | ety $940,435. Stock, com., $2,452,449; pref., 


$1,154,400; 915-16, gross, $372,954; net income after taxes, 
&c., $27.4 it. on m3, and notes, $109,054; def., $81,571.—(V. 101, 
p. 846, 1093; V. 103, p. 1033.) 


ST. IQSEPH & GRAND ISLAND RY.—Owns St. Joseph, jfo.. to Grand 
Island, Neb., 251 miies; Stouts to Highland, Kan., 7m. In Sept. 1914 dis- 
continued trackage, St. Joseph to Kansas City, 61 "miles. V. 99. p. 817. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in  eromepere. 
Pacific June 30 1916, owned $4,239,700 com., $4,558,850 first pref. and 
$3 309.079 2d pref. . 84, p. 62, 571; V. 92, p. "597, . Cs July 0 1015 
Circuit Court of , As. in a suit by certain pref. stockholders reversed th: 
decision of the lower court, which held illegal the control by the Valen 
Pacific RR. Co. The appeal of the plaintiffs from this decision to the 
U.8. Supreme Court was voluntarily dismissed June 121916. In June1916 
the preferred stock deposited with the committee referred to in previous 
reports was all sold to the Union Pacific RR.Co. V.102,p.1812. 


DIVIDENDS (%)— {1696 1899 1900 1901 1902 None 
On first preferred 3 3 5 5 Since 


BON DS.—Bonds for $1,000,000 Sie Tin me. under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings In V. 64, 1138 


Union 


V.94,p.763. In Oct. 1913 action was Grared on prop posed new Cand issue, 
owing to pending stockholders’ suit. . 95, p. 420, 1123, 1536. 

EARNINGS.—6 mos. +{ 1918 tad Grose, $1,184,842; net, $425,846 

July 1 to Dec. 31. RS Gross, 892,317; net, 181,944 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1915-16 
was in V. 103, p. 1882. Resuits for 1915-16. Oper. revenue, $1,840,900; 
net, $474,558; other inc., $45,539; int., taxes, &c., $320, 418: bal., sur. “ 
$199, 679. In 1914-15, oper. rev., $l, 507, 314; net, $334, 389. Pres., E.E. 
Calvin; Sec., Alex. Millar. —(V. 102, p. i812; . 103, p. 1882.) 


ST. JOSEPH SOUTH BEND & wh ecnnclh RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. lll. & Iowa RR. (now New York Central RR: ) for 50 
years from Feb. 23 1900, the Michigan Central — ~ pe age on es 15 


1905; 5% per annum on pref. and 2% oncom. are a A & 8 15) 
since Sept. 1901. In 1905 and 1907 and March aad Sept. 19 a a t. 1911, 
Sept. 1913 and Sept. 1915 paid 4% extra on common. onds.— 


(V. 101, p. 775.) 


ST. LAWRENCE & ADIRONDACK ae RY 
—From Malone, N. Y., 43.07 mules. es from 
Grand Trunk Ry., Velieyfeid t to , —e... ois, ue., 13.3 m., and has 
trackage rights over Can. Pac. from Adirondack Jct.'to Montreal, Que., 
8.80 m.; total, 65.17 miles. New York Central RR. owns entire stock, 

1,615,000, and in 1915 leased ne road for 21 FS aaaia from Jan. 1 1916. 

pas 2 1443; V. 99, p. 1599; V. 101, p. 450, 775 


ends, 1901, 244 


(Gee Maps N. Y. C. Lines.) 


a $08, 4%; to 1610, n6 236%: 1908 Sivan yee 7 Bee ent 
, 0, 0 , , ’ 0) 
— bee; 160 : Pe 1 1916, he earnings are now included with those of 
the Yh ger ag 101, p. 775. \ 
ST. LOUIS EL T. 


1 RENO & WESTERN RY.—Guthrie to El Reno, O 


42 m., opened in Ft. Smith & West. acquired 51% of stock in 1906. 


wi $58,327. Pres., J. C. Van Riper.—(V. 83, 





taxes, &c., $64,470; bal, 
p. 872; V. 102, D- 


ST. LOUIS KENNETT & SOUTHEASTERN RR.—Owns Kennett 
Mo., to Piggott, Ark., miles. Stock June 30 1913, $300,000, of 
which S85 000 in treasury; par $100. Bonds auth., $150.000 Ist 6s, dated 
Apr. 20 1913, of —— $130,000 issued to retire old bonds. Year ending 
June 30 1915, , $66, 229; net, $8,354; int. and taxes, $12,745; oa. 
def., $2, ; ren. ae Lasswe il; --Pres + ee Pankey; Sec. 
Treas., tind Lasswell. Virios, Kennett, Mo. 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION.—Double-track road from near Union Station, via Main St., Hail 
St., &c., to Ferry St., gposese the Merchants’ Bridge, 4.01 m.; it owns and 
controls the Madison Til. L. Ry., 1.91 m.; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) Z. ar on Bridge Co.'s $2,000,000 bonds. Stock 
authorized, $3,500,000; issued to June 30 1916, 2. 939. 500: ; 
of this the Terminal RR. Association owned $2.3 300 
On Dec. 31 1916 there was due to Term. RR.of St. L. $1,545, 000 for ad- 
vances under its qeesenty In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prin. and int. of its $3,500,000 Ist mtge. 
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Sulit, V. 91, p. 1448. 


EARNINGS.—6 mos..{ 1916 Gross, $1,373,275; net, $370,576 
July 1 to Dec. 31. 1915 Gross, 1,066,020; net, 317,693 


Year ending June 30 1916, gross, $20,245,527; net, after taxes, $616,011; 


other income, $620,800; charges, $1,116,419; bal., sur. id, 392. In 1914- 
15, gross, $1,813,468; net, $412,507.—(V. 91, D. 1448.) 
ST. LOUIS & O’FALLON RY.—East St. Louts, Tll., to Mine No. 2, 8.64 


miles. Incorporated in Illinois June 1 1896. Stock, $150,000. all issued; 
June 30 1915-16, gross, $262,962: net, $124,022: int. on bonds, $24,787; 
charges, $12,309; bal., sur., $78,087. Pres., ae Cotter, St. Louis, 
Mo.; Sec.-Treas., Philip Marsh.—(V. 77, p. 1747; V. 103, p. 62.) 


ST. LOUIS-SAN FRANCISCO RY.—The company on Jan. 26 1917 
apwrenee directly or through subsidiaries a total of 5,339 miles of road, 

which 3,462 miles are owned in fee, 1,672 miles are controlled through 
ownership of substantially all the capital stock, and 205 miles are operated 
under trackage rights. The mileage of the company extends from St. Louis 
into the States of Missouri, Kansas, Arkansas, Oklahoma and Texas. 
Through the Kansas City Fort Scott & Memphis Ry.. , which it controls b OF 
stock ownership, the St. Louis-San Francisco Ry. also has a direct throug 
route from Kansas City to Memphis, Tenn., and Birmingham, Ala. 


ORGANIZATION .—Incorporated in Missourt Aug. 24 1916 and suc- 
ceeded on Nov. 1 1916, per plan in V. 102, p. 896, 1061, to the properties 
of the St. Louis & San Francisco RR., foreclosed under the “ae Lien and 
also the Refunding Mortgage. V. 102, p. 2167, 1256, 13 


Properties Omitted from New Compane——Ses a. la 
Chicago & Eastern Illinois RR. Co., New Orleans Texas & Mexico RR. 
Co. and allied companies, New Orleans Terminal Co. 


Securities Not TNeteerbod by Besepanteation. 
(a) St. Louis & San Francisco Ry. Gen. M. & 6% gold bonds, due 
1931. (b) All its equipment trust obligations maturing after July 1 i917. 
(c) Kansas City Fort Scott & Memphis Ry. Co. System, all bonds. 


Securities of St. Louis-San Francisco Railway (Compare V. 104, p. 452.) 
(1) Prior Lien M., Now Issuable, ‘‘A’’ 4% , $93,398,500; ‘‘B” 5% ,$31,811,500 
Limited to $250, 000,000 Issuable in aaperase series bearing such inter- 
est rates not to exceed 6%, maturing at different dates and redeemable at 
such times, and premiums as may be determined. 
Series ‘‘A’’ 4% bonds, due July 1 19! 50, callable at par and int__$93,398,500 
Of these on Jan. 1 1917 $9,597,300 were held by reorg. man- 
agers, with $1,845,600, series A adjustme nt 6s, to complete ex- 
change of remnants of old issues indicated in ‘table above. 
Series ‘‘B’’ 5% bonds, due July 1950, callable at 105 and int— 
Sold to Syndicate (see public offering Nov. 1916 (V.103,p.1889) - x25, 
Reserved for purposes of new compan 
Reserved to retire $5,306,000 ae Trusts, due aft. July 1 1917 
Reserved to retire $9,484,000 Gen. . bds., due 1931, undist_ 
Reserved, issuable after Jan. 1 1917 at par, for new equipment 
and improvements: (a) Prior to Jan. 1 1922, for entire cost 
at rate of $5,000,000 annually, viz., equip. $2,000, 000; im- 
provements, $3, 000,000; (b) After Jan. 1 1922, for two-thirds 
of cost at the cumulative rate of $8,000,000 biennially (equip. 
$4,000,000, aape.. $4,000,000) 
Reserved for issue at par to eons BREE, new mileage or acquire 
other lines of railroad or stocks or bonds representative thereof 
(or after Jan. 1 1931 for two-thirds cost of equipment or for 
improvements oan additions, $4,000,000 biennially 45,000,000 


@) Cumuiatios oA. Mige. Presently Issuable, $40,547,818 “A’’ 6%. 
Limited to 000 Bankers Trust Co. and’ fare individual, - 
tees. ES, sans bi at such rate not exceeding 6 b ber annum as fixed 
at time of issue, but payable, prior to the maturity of t the pring al, only out 
of the “Available Net Income.”” Interest accumula must be paid at 
or before maturity, but accumulations shall not bear interest 
Interest from July 1 1915 to June 30 1916 was earned and pald in full on 
distribution of new bonds in Nov. 1916. See V. 103, p. 1688, and official 
statement, V. 104, p. 453. The semi-annual 3% int. to Dec: 31 1916 on 
the $38,702,218 outstanding Adjustment bonds las been declared payable 
ry ril 1 1917 from the earnings of the EC leaving a balanceof 33 054,- 
653 ,agoucebis to interest on the $35,192,000 outstanding income bonds. 
Tide. and im 


000. 000 

1,500 
306 ,000 
484,000 


3. 
9 


65,000,000 


V ng O4- Pi 33 1-3% of cost of 
to be issued at par ~_ Ja biennially 
($2,000, 00 for issued at para 000,000 oo improvements) _ 

Reserved at par A ‘Jan. 1 1932, at the cumulative 
rate of $3, 500 000 annually for that part of the cost of im- 


rovements 
20,000,000 





Stock, 970,800 July 1909. In Nov. 1915 Arthur L. Mills, Fort Smith, 
eee, Wy. 102, p.251. Loans and bills payable, &c., June 30 
1915, $496,221. Year 1914-15, gross, $58,602; oper. surp., $3 (395; int., 


provements and for additions other than new mileage, in re- 
spect of which Prior Lien Mtge. bonds shall not be issued. 14,452,182 
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116 RAILW AY STOCKS AN D BON DS [Vou. 104. 
RAILROAD COMPANIES *"Mtles Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road Bonds Value (Outstanding % Payable and Maturtty Dirtdends are Payable 
ouis-San Francisco Ry (C ‘oncluded)— - 
ar M cum $75,000,000; ser A, call par & intBax) 3,866 1915 ------ d 33% .702,218 6g A_& OJuly 1 1955 Earned in full in 1915-16 
Income M non-cum $75,000,000; ser A, call par-Un| 3,866 1915 -..--.-- 35,192,000 6g Oct. 1 July 1 1960 Earned in full in 1915-16 
Old Gen M gold (1st on 658 m) $3,681, 000are6sUs.zc* 986 1881 $1,000 v.484,000 5&6g¢ J & J July 11931 Bankers Trust Co, N Y¥ 
Kansas C ity Ft Scott & Me mphis System ponde— see th at com : 
Equipment Trusts (maturing Mar. 1 1917 toJuly 1/1917 are covered by c ashsubscrib ed un ‘paa — : ee Oe 
Equip notes gold Series K due $17,000 s-a- ---- SStx aul ee 1,000 17 ,000 M & S8S Sept 1917 Bankers TrCo.N Y &StL 
do do Series L (V. 84, p. 1429)----- SStx woot Bae 1,000 244,000 5 5g F & A Aug 1917 . do do 
do Ser O gu, due $33,000 s-a_-----.--- PiPx sos| Sue 1,000 66,000 6 J & J15 July 1917 to ‘18 Prov Life & Tr Co, Phila 
do Ser P g, due $132,000 or $133,000 s-a___x ---| 1909 1,000 795,000 5g A & O Apr 1917 to ‘19 Bankers Trust Co, N Y 
do Ser Q g due $72,000 or $73,000 s-a__._._Cex ---| 1910 1,000 505 ,000 52¢ F & A Aug 1917 to ‘20 Central Trust Co, N Y 
° notes Ser R due $5,000 s-a__-.---------% A 5,000 t9,000 5 so Swe sn] TO OS eae tee o's office, 71 Bway, N Y 
do Ser S due $74,000 s-a (A © OO) pskecexco en onsl EOE) 1,000, 1,036,000 5 & O Apr 1917 to °23 Guaranty Trust Co, N Y 
*Frisco Const’n Co eq. notes ser A g gu dues-a.Col.x pont Ske 1,000' 1,638,000 5¢ M & 8M & 8 1917 Columbia Tr Co, NY 
’Frisco Const'n Co eg notes Ser B g gu due s-a_N.c oak Lae 1,000, 1,350 000 5¢ { &S15 Mar 1917 to’22 N Y Trust Co, N Y 
Remnants Old Bonds, &c, still exchangeable under = a ; 
KCFS &M pref stock trust certs_---__---._-- er TS 100| 7,382,400) 4z Q—J :* an 1 1917 iz. 1% ay poe Trust Co, N Y 
Musk Cy Bridge Ist M g int rent red 105--- “ SStzee ---| 1902 1,000 31,000 5¢ J & JIdJuiy119 St Louis Union Trust Co 
Mo & W Div ist M g $5,000 yearly drawn 105 zc* 82 1879 1,000 63,000 6g F & AAugl i919 Bankers Trust Co, N ¥Y 
St L & San Fran coll trust gsfnotdr’n -..Us.zc*| 101 1880 1,000 136,000 6¢ F & AdAug 1 1920 United States Trust, N Y 
Collateral trust mortgage on branches gold Un.zc* 64, 1887 1,000 130 000 5g A & OOct 1 1987 Union Trust Co, N Y 
Conso!] mtge (V 64, p 1861) gold, no option. Ba.z 188 1896 1.000 531,000 4¢ J & JJulyl1l Bankers Trust Co, N Y 
Southwest Div M $1, 500,000 red at par g--_Ce. ze*| 112 1897 1,000 118,000 5¢ A & OOct 1 1947 Pankers Trust Co. N Y 
Cent Div Ist M gold '$3.462,000 red at 10234_N .Zc*| 103 1899 1,000 49,000 4g A & OApr 1 1929 do 
Northwestern Division mtge redeem 102 4% ..-N.zc*) 106 1 &c 8,500 4g¢ A & OApr 1 1930 Bankers Trust oo N Y 
St Louis Wichita & W Ist M redeem at yA ¥ Ry 144 1879 1,000 215,000 6¢ M & SSept11919 Bankers Trust Co. N Y 
Ft Worth & Rio Gr 1st M gold old 5s int red_Ce.xc*| 223) 1§ 1,000; 1,536,000 4g¢ J & JJuly 1 1928 Central Trust CoN Y 
St L Memphis & 8;E Ist M (see text) call 105..-.c*| 341) 1902 1, 62,000 4 J & JJan 1 1952 Bankers Trust Co, N Y 
Southern Missouri & Arkansas Ist M 5s_____--___- | 93) 1897 500-1000 4,500 5 J & JJune ! 1939 do do 
EAN ING, OT OO i soso we de te Serie a as Acs ob wold od 18) 1894 edgy 10,000 6 A & Oj Oct 11914 St Louies Union Trust Co 
Kennett & a. I a a | 19| 1897 000 63 ,000 6 J & DiApr 19 1917 do do 
Chester Perryville & St Genevieve Ist M 5 1i} 1899 |100- 1000 117,000 5 JI & J July 11919 Mercantile Trust Co St L 
$t Louis Southwestern—Common stock $1 30, 000, 600! PEL SER SO BO cine cecal oe oc ue ed a. ae 
Preferred stock 5% non-cumulative $20,000,000- -- eS Ean fe 2 ae, eae Apr 151914, % Office, 165 “Bway. NY 
First mortgage certs ($16,500 per mile) goid_Ce.xc*, 1,223 1891 1,000; 20,000,000 4g¢ M & N Nov 11989 Guaranty Trust Co, N Y 
Second M 4% inc $10,000.000 non-cum g.-Ba.xc*| 1,223, 1891 500 &c 3,042,500 4 J & J Novi 1989 Bankers Trust Co, N Y 
First Consolidated mtge $25,000,000 g--Eq.xc* &r| 1,271' 1902 1,000, 22,261,750 4¢ J & DJunel 1932 Equitable Tr Co, N Y 
First and Term Unifying M $100,000,000 g_QGxc* &r*| onl Sean 1,000, 8,155,000 5¢ J & JJan 11952 New York, London, &o 
Sterhenville Nor & Sou Tex lst M g gu red 105_xc* 105 1910 1,000| 2.607.009 5 NY J & JIJuly 11940 New York and St Loulg 
dOn Jan.1 1917 an additional $9,597 300 Prior lien ‘‘A’’4% b ondsand $1,845,600 A 6% adjustment, bonds were held by reorganization 


managers for retirement of remnants of old issues’. 





(3) Non-Cum. Income nee. Bonds, $75,000,000; Now Issued, 
imited to $75,000,00 
some individual. To bear non-cumulative interest at such rate not ex- 
ceeding 6% per annum as may be named at time of issue, but only after the 
yment therefrom of all interest on the Adjustment Mortgage Bonds. 
Sates A, 6%, interest from July 1 1915 to June 30 1916 earned 
and to be paid in full on distribution of new bonds in Nov 
1916. V. 103, p. 1688 
Reserved for issue at peri for a. additions and equi 
ment, 1922 to 1931, $2,000 thereafter $3,000,000 yearly 
{4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Now Issued___- $7,500,000 
Entitled to receive for any fiscal year such non-cumulative dividends 
as ma a determined by the board, provided for the two fiscal years next 
[= full interest shall have been paid on the Income Mortgage 
— Sasuable in series and reseemeatre, in whole or in part, at such 
ums, &c., as may be fixed at time of issue. 
esently ‘issuable as 6% pref. stock (redeemable if allowed by 


$35,192,000. 


laws at par and div.) for adjustment of outstanding debt." $7,500,000 
For future purposes, with maximum dividend rate to be fixed 
OT Ue Uo ar eee 192,500,000 


Stock, $250,000,000 Authorized; $50,447,000 Now Issued 
Reserved for future issue for yoy purposes, not exceeding _ 199,533,000 
Pive-Year Voting Trust—Right to Pledge New Stock under Prior Lien Mortgage. 

The pref. and common stock will be held till July 1 1921 in a voting trust, 
unless ee pa ment in any year of full interest on the income bonds the 

hall elect to terminate the agreement. Voting trustees: Frederic 
We alr ‘Allen, James W. Lusk, Charles H. Sabin, James Speyer, Frederick 
Strauss, Eugene V.R. Thayer, and Festus J. Wade. 

The new 
Prior Lien ortgage. 

In Jan. 1917 the exchange of old bonds for the new issues and cash was 
still in progress under plan as follows, these then including in the aggregate 
$5,054, ,800 ndervying mortgage bonds and $7,382,400 4% trust ctfs. for 

. O. Ft. 8S. & M. pref. stock: 

Phect. Aemthn of New Securities and Cash—Holders— 
(1) For Ref. M.and Gen. Lien Bonds and 4% Guar. Trust Certificates Issued 
for Kansas City Fort Scott & Moments prenred Stock. 
ill Receiv 


(5) Common 








Existing Originally Prior Lien Cum. Adj. Income. 
Principal. Outstanding. Cash. Ser. A 4% . Mort. 6%. Mort. 6%. 
Ref. Mtge. 4s_$68,557,000 a9% + [$51, 417, 750 $17,139,: 250 ree SE a Ye 
(Foreclosed. ) a 75% egy lilansonrsptanerten 
Gen. Lien 5s__ 69,384,000 b6% +/J 17, 346, 000 a7. 346, 000 y$34,692,000 
(Foreclosed.) d25% 5% % 


De Interest 


% Trust Ctfs 15,000,000 
we fry te -- P ipeeeee er 5 sedans: eg penateee 
a Includes July 1 1914 and Jan. and fae” 

and interest on new Prior Lien 4s due Jan. 1 and July 1 1916. b Includes 
1914 interest on old Gen. Lien 5s and interest on new Prior Lien 4s, Jan. 
and July 1916. In addition, in both cases (a and b) interest at 6% will be 
on the aforesaid overdue int. installments. c For int. on Gen. ° Lien 5s 
Nov. 1 1914 to July 1 1915. d These bonds bear int. from July 1 1915 
—see (a). e Bearing fit. from July 1 1916. x Carrying cumulative int. 

fea July 1 1915. y Entitled to int. from July 1 1915, if earned. 


Terms Offered for Old Remnants—Originally Will oy re 


CGC jj eweeess} seescsacce 3AG6G:014;000 ccoceeccesceo 


x82, 315. *568 
3.333% 


ref. and common stock is pledged as part security under the | 


Trustees, Union Trust Co. of New York and | 


| Operating income after taxes______-__ 
$35, 192,000 | 
39,808,000 | 











(for Amounts out. See table above)Outstanding. Cash. Prior Lien, A, 4% 
Consol. Mtge. 4% bonds___ ~~ $1,558,000 10% 100%-$1, ‘seg 000 
Southwest. Div. ist 5% bonds.. 829,000 (a)64%%  125%- 1.036.250 
Central Div. Ist 4% bonds____- 145,000 (a)3%% 125%- ‘181.250 
Northwest. Div. 1st4% bonds.. 47.000 (a)3%%  125%- "750 
Trust Mortgage 5% of 1887---. 4395000 (@)6%% 125%- 548:750 | 
Trust Mtge. 6% bonds of 1880-- 182,000 (a) 12% 7 125%- 227.500 
Mo. & West. Div. 1st 6% bds--- 74.000 (a)12 % 125%- ~92'500 
St. L. Wichita & W. Ist M. 6 304,000 (a)12% 1325%- 380,000 
Muskogee City Bdge. Ist M. ym 100,000 5% 125%- 125.( 
St. L. Mem. &S.E. lst M.4s__ 225,000 5% 125%-  281:250 
Chester Per. & Ste. Gen. Ist 5s 140,000 -__-.--_---- 125%- 1765, 
Pemiscot RR. Ist M.6% bonds 54,000 100% & int. _...-______/__- 
Kennett & Osceola RR. ist 6s.. 65,000 100% & int. _-_.-.-.-----.- 
So. Mo. & Ark. RR. Ist M. 5s__ ee 
Ft. W. & Rio Gr. Ry. lst M. 4s. 2,923,000 -_--------- 100%- 2,923,000 
Quanah Acme & Pac. Ky. Ist 6s. 1.758 ‘000 7 "ai %~ 125%- 2:197' 


x No cash, but 25% ($3,750,000) cum. Adjust. Mtge. 6s. 
{3} Includes interest from last matured coupon to July 1 1 
(c) Depositors will receive in money % of 1% and acer (1) 125% in 
Prior Lien, Series A, 4% bonds, or (2) 100% in Ler anor Lien bonds and 
20% in cash, interest to be adjusted 62, 
‘ash Requirements. —The sum of $25, 000 ,000 le +) under the plan 

as follows: Payment of equipment obligations due July 2 1916 to July 1 
1917, $1,952,752; interest on Ref. Mtge. and Gen. Lien bonds and on bonds 
fssuable in exchange therefor to July 1 1916, $11,102,337; judgments, $2,- 
000,000; underlying bonds, $434,150; reorg. expenses, $5, a .000; impts. 
new equipment and additional working capital. $4.17 

REPORT .—For report of receivers to June 30 1916 ‘and statements for 
new company, see V. 103, p. 1406, 1889; V. 104, p. 45: 


Earnings of Lines Under Pies ier years ented, Pane 30. Compare 1915-16. 
140 

196- 16. 1914- is? 1913-14. 1912-13. 1911-12. 

Aver. mileage--- 5,255 5,252 259 5,254 5,241 


125 
3 
Gross earnings. 48,403,390 42,974,573 44,923,569 46,050,298 42,100,363 
Op. exp. & taxes_34,971,086 31,875,649 35,419,815 32,768,534 30,667,172 


Oper. income-13 432,304 11,098,924 9,503,754 13,281,756 11,433,191 
Other income... 749,023 571,842 749,912 1,379,023 1,559,319 











Total income-.14,181,327 11,670,766 10,253,666 14,660,779 12,992,510 


$543, ,000 issued and 





EARNINGS.—For 6 mos. to Dec. 31 1916 and Receiver’s report for 
year ended June 30 1916: 
—6 ates. end. Dec. Year 

19 1916. 1915-16. 
$24, 033, 769 $28,768,044 $48,403 ,390 
7,096,716 9,014,002 13,432,304 
Miscellaneous, less hire equipment-_- Cr:233,841 Def.212.107 Cr.749.023 


Tot.inc. (not incl.Q.A.&P.Ry.,79 m.) $7,330,557 $8, ret 895 $14,181,327 


31— 


Operating revenue 














Rentals, &c. (new company). -_-..............-- 433,630{ 9, 367,00 

Fixed interest charges (new company)__.-______- 4,152,606 \ 

Interest on cum. Adjust. bonds (new company)... 1,161,007 2,322,133 
Available for int. on income bonds_____.._-__- $3,054,653 $2,492,194 

Interest on income bonds (new company)-_-_-_-_- (3%)1,055,760 (6)2,111,520 
I ns a on aa eee me aauin $1,998,893 $380,674 
OFFICERS. —wh ggg Henry Ruhlender; Pres., W. B. Biddle, St. 

Louis; Ist V.-Pr ; 2d V.-Pres. and Gen. Megr., E. D. 

Levy, Springfield: 3d V.-Pres., M. Rice, St. Louis; 4th V.-Pres., C. W. 


Hillard, New York; Sec. and hue 

Directors. —Frederic W. Allen, N. Y ; W. B. Biddle, St. Louis; E. N. 

Brown, N. Y.; Murray Carleton, Sam Lazarus Pa James W. Lusk, St. 

Louis; Henry Ruhlender and C. H: Sabin, N. Y.; y Saag. St. Louis: 
on ‘Vv. 


F. H. Hamilton, St. Louis. 


James Speyer and Frederick Strauss, N. z° hayer, Boson 
Festus J. Wade, M. L. Wilkinson and W. *Bidale, 8t. Louis.—(V. 
Pp. 1638, 1793, 1889, 2343; V. 104, p. 73, ied: 452, 550.) 


ST. LOUIS SOUTHWESTERN RY. —System embraces: 

St. Louts Southwestern Ry. Co.— 
Main Line—Delta ao Tenarmeness}. 8 Pesenetd S. E. Ry. (leased)_. 37.3 
Main line trackage 1.6} .L. Southw. Ry. Co. of Teras— 
Tllinols Division (trackage) __._161 3| Main L—Texark to Comanche_373.8 
Cairo and New Madrid Branches 63.4| Fort Worth & Dallas Branches174.9 
Grays Point Term. Ry. (leased) 13.2! Sherman & Hillsboro Branches 92.5 





Memphis Div. trackage, &c_-. 68.9| Lufkin Branch______________ 130.9 
Cent. Ark. & Eastern (leased). 44.8| Steph. N. & 8. T. (leased)___. 38.4 
Stuttgart& Little Reck Branches 78.5) 

Shreveport Branch___...__-_- 62.5| Total perated June 30 1916_1,753.8 


The seonhenvite North & South Texas Ry.. Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 30 m., is leased from 
a 1 } 19i8 with ate of extension <4 40 years, or right to purchase at 
any t 1090, 1490, 1774; V. 96, p. 1841. Leases for 30 years, 


V.96.p 
| from _-3 1 1910, vith privilege of purchase on payment of bonds, the Cent. 
| Arkansas & Bastern, 


to England, aad Rice 


iP miles. from Stuttgart, Ark., 
V. 90, p. 1045; V. 91, 


See BONDS below. 
- 94, p. 417, 632. 


of St. Louis Ark. & Texas, foreclosed tn Oct. 
Bae: 1909 1910 1911 1912 Oct. 1912 °13 
8. 2% 5% 4% 44% (J.&J.) 1%% 4% 
BONDS.—First consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retire the balance “ 2d mtge. incomes re eanding $900 of 
souacle for $1,000 of incomes. See V. 74, p. 831; V. 75, p. 7t6 Me 
2160; V. 84, p. 1249; V. 87. p. 814; v.88, p. 453. 
The First Terminal and Unify‘ng 5s of 1912 ($100,000,000 auth. issue) 
cover ali the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired with the proceeds of the bonds. Of the bonds, $12 269.000 have 
been issued ($4,114,000 in treasury) to provide termiral facilities at St. 
Louis, imo and Fort Worth, upon whicr they will be a first lien, the re- 
tirement of about $2,165 000 equipment obligations and immediate re- 
quirements for additional equipment and improvements. Of the remain- 
ing bonds, $38,191,000 are reserved to retire prior lien bonds of the company 


Jct. to Hazen, total, 4 


p. 397; V. 93. p. 104, 228; V 

ORGAN .—Reorg. 1890. 
14 since 
% 0 


and controlled a maturing during the life of tne mort gage, and 
$49 540,000 for ‘az ions, improvements, equipment, &c., under pampent 
provisions. See V. 94, p. 1450, 1120, 560, 488; V. 95, p. 887; nr 
sats 100, p. 1673: V. 102. p.1718. Equipment trusts, series F. 10: 

1211. Ofseries ‘‘E’’ $690, 000 called will be paid April 1 1917 a Guar. 
Krust Co., aN. : 

Guaranttes. —Gray’s Point Term. guar. of Ist 5s, V. 69, p. 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413. 


Of the Gray’s Point Term. [st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000, 000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600, {000 So. au. & Mo. Bri-ige bonds; 


oan irst tera ane anif. 
93° 273. 819, ROOF V8 8, 601: n¢ unif. mtge 


The Shreveport Bridge & 5 ot. A Co., which is cuntrolled, is leased for 
50 years ro Aug. - 1905, its Sq, 000 bonds ($450, mtg | issued) being 
guaranteed. 81, 1097, 1101; V. 82, 753; V. 83, 15 

Cent. Ark. & Weshare Ist 5s ‘2 A at $25. 006 per aie are guar. p. & $.3 


also P: uld Southeastern Ist 5s ($5,000,000 7, issue) , of which $511, - 
000 issued, held by St. L. S. W. June 30 1916. - 97, D. 366, 1025, 1824 
6 Mos. end. Gross Net after Other Fized Balance, 
Dec. 31 Earnings. Tazes, &c. Income. Charges. Surplus. 
io) ar: $7,906,459 $2,714,427 $747,591 $1,616,759 $1,845,259 
SURO hice 6,280,778 2,016,047 501,218 1,626,716 890,549 
103, p. 1299. 


ANNUAL REPORT .—Report for at if 16 was 1°. be 
91 


Years ending June 30— 5-16. 14-15. 1913-14. 











Total operating revenues__......-.- $12 994 449 $10, 62 7 ayy $12,791,904 
Operating expenses................ 8 406,785 8,361,154 9.833.800 
Net operating revenue_-_-_...._.. $3 817,664 $2, 266.707 $2,958,104 
Total net income (after samen satchel $4,494,887 $2.905,961 $3,424,435 
Fixed mortgage interest__.......... ,098,190 $2,098,190 $2,098,190 
Int. on 2d M. inc. bds. held by public. 121,700 121,700 121,700 
Other interest, rents, &c_.....-.. 7,541 967 ,064 868.774 
Balance, surplus for year_...__- sur. eG, 267 ,455 def.$280,993 
Preferred dividend.-........ ends) aide: >|. Apeiinies (2% Art Bar 
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| Last Dividend Places Where Interest and 





Miles’ Date Par Amount Rate When 
{For abbreriations, &c., see notes on first page.) Road Bonds Value Outstanding % Payable | and Maturity | Dividends are Payable 
St_Louis Southwestern (Concluded)— 
ould Southeastern Ist M $5,000,000 gu___-_-_ Bal hace $1,000 See text O° | lapomibee 943 3 od we igihea ieee ae 
Car trust bonds, due $34,000 yearly -_-.-.------ x aest S008 1,000 102. 5 A & O April 1917 to’19 Penn Co for Ins, &c, Phil 
do Ser A (V 90, p 1364, 1491) $46,000 yly ---Usmx ace] 10 1,000 184,000 5 A & OApril1917to'20i\U S Mtg & Tr Co, Y 
Specia! equip trust (V 96, p 1557) $33,000 s-an ___x e--| 1913 1,000 462 ,000 5g J & D'To Dec 1 1923 |Phila Tr & Safe Dep Co 
quipment gold notes ser D_________.__--_-___- sos! ae 1,000 255,000 5 F & A To Feb 1 1924 |U S Trust Co, N ¥ 
do do Ser E due $85,000 semi-annually ee 1,000 »275,000 § A & O/}A&O 1917 to '24'Guaranty Trust Co, N ¥ 
do do Ser F, due $21,000 sa_-Ge*_-._| -...) 1916 1,000 420,000 4g (M & S15|Mar 15 1917-26 do do 
Guaranteed Bonds, &¢.— 
Gray’s Pt Term Ist M guar p & i gold -- -..SSt.zc&r 16 1897 1,000 500,000 56g J & D'Dec 1 1947 IN Y, Eq Tr & St Lous 
Ist Ref&Ext M$4,000,000 g red text gu p&iEq.xc* -. 1906 1,000 See text 5¢ FF & AjiAug 11956 do do 
Cen Ar&E Ist M $3,000,000 g red 105 text SSxc* &r*® 45, 1910 1,000 1,085,000 5¢ J & J July 11940 |Guaranty Trust Co, N ¥ 
Shreveport Bdge & Term Ist M $500,000 g gu--__x ---| 1905 1,000 450,000 6¢ F & AjAug 11955 iSt Louis, Mo 
St_Louis Troy & Eastern—First mtge $500,000- ..CC ---| 1904 500 500,000 5g \'J & D/\Dec 1 1924 Miss Val Tr Co, St Louis 
Equip notes $202,000 $15,000&$14,000 s-a__SST.x ---| 1915 1,000 173,000 5g iM & S$|M&S1917to'22'St L Union Tr, St Louis 
St Louis Watkins & Gulf—See St Louis [ron Mt & Sou } | 
St Paul Bridge & Terminal Ry—ist M $500,000_FCz --. 1909 1,000 400,000 6 ‘J & Ji\Jan 11929 |First Tr & Sav Bk, Chic 
St Paul Eastern Grand Trunk—See Chic & North West | 
St Paul & Kansas City Short Line RR—See Chicago R I & P | 
St Paul Union Depot—First M gold, int as rental___z ---| 1880 1,000 250,000 6¢ M & N May 11930 iCentral Trust Co, N ¥ 
Consol mtge gold ($100,000 are 4s), int as rental --.z ---| 1894 1,000 250,0004¢ &5¢M & N May 1 1944 |Northwestern Trust Co 
sew TO0PEraR® (V 200.0 1UG8 on aeons onc mn cnee Eee ae eye bn eres ees eS pees ee ey het ee py ey ME RES 
Salina Northern RR—ist M gold $1,500.000_____- SI! 1915 100 &e 1,590,000 6g J & JdJuly 1 1945 |Kansas Trust Co,Kan 
Salt LC Un Dep & RR—Ist M $1.500.000 g red_Ba-_-x' 4.38 1908 1,000 1,035,000 5¢ IM & N|Nov 1 1938 {Bankers Trust Co, N 
Salt Lake Gar & West Ry—1st M $600,000 call 104CC seal 2en6 100&c 300 ,000 Os. 1M 2  Bisdeot. "lO SO “Ot. soe cea ccc eseeceee 
Second mortgage $200,000 authorized_......-_--_- Somt chew team I we wi ink snk 6 a hee on pote ete has Lae Ra ek hace dg a dG ee a ae 
San Antonio & Aransas Pass—Stock----.-...-.---- os rt een cae 100 1, CO ees ees Se ee |S saen lain alii Sek adele daa avis 
First M $21,600,000 g guar p & I (end)_-.Ce.zc*&r 724 1893 1,000 17,544,000 — ¢ J & JJan 11943 \Central Trust Co, N ¥ 
Equipment trust obligations (on June 30 1916) ___- Baa re Srey Ree ge, 403 ,398' (See text |below) ({_....-.-_-...- PERS ae ae oper ae 
San Antonio Belt & Term Ry—lI1st M notes g text_c cout Sao $1,000 $1,750,000 6g A & Oj Apr 11919 |New York and St Louis 
San Antonio Uvalde & Gulf—l1st M $13,500,000_g¢x 318 1913 1,000, 4,413,000 5g & AFeb 1 1943 \St Louis, Mo 
ee Lt RR See Saal Sane Indeeannd JOGTMFU| Ja ctsdbblanacnnd clowbachaaspineblsnenehaneestebewaee aia 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San Joaquin Valley—See Atchison T opeka & Santia Fe 
San Joaquin & Eastern—Ist M gold red text____c* 58 1912 000 1,000,000 5s M & 8S Mar1 1952 Secur Tr & Sav Bk, Lose A 
San Luis Southern R y—First mtge $1,000,000 gold_-_x 32 1909 1,000 327 ,0O0O 6¢ 'JI & J Dec 11939 \Internat Tr Co, Denver 
San Pedro Los Ang & Salt Lake RR—See Los Ang eles & Salt Lake RR ‘above 
Santa Maria Val RR—I1st M $200,000 g red 105-_c* 22 1911 1,000 200,000 6¢ M & S8Sept1 1931 Sec Tr & Sav Bk, Los An 
Santa Fe Prescott & Phoenix—See Atchison Topeka & Santa Fe } ie 


Saranac & Lake Placid—See Chateaugay & Lake Placid 








OFFICERS.—Pres. & Chairman, Edwin Gould, Ist V.-P., J. M. Her- 
bert; V.-P., C. W. Nelson; D. H. Morris, N. B. Burr; Sec., Arthur J. 
Trussell; Treas., G. K. Warner. 

Directors.—Edwin Gould (Chairman), Dave H. Morris, A. J. Hemphill, 
Winslow S. Pierce, David H. Taylor and Geo. H. Macy, New York; Mur- 
ray Carleton. J. M. Herbert and Tom Randolph, St. Louis. Office, Ry. 
Exch. Bldg., St. Louis; N.Y. headquarters, 165 Broadway.—(V. 102, p. 
1718; V. 103, p. 1033, 1211, 1299, 1406.) 

ST. LOUIS TROY & EASTERN RR.—East St. Louts, Ill., to Troy, Til., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 
Till. Belt. Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 
sidings, 17.28 m.; total, 45.19 miles. Strictly afreightroad. In Jan. 1916 
sold $202,000 5% equip. notes guaranteed prin. and int. by Merchants’ & 
Mfrs.’ Investment Co. (which owns the $850,000 cap. stock) and Pres. 
Conrades. V. 102. p. 154, 251. Dividend record to Jan. 1 1916: 124%% in 
1903 and 1904; 25% each year 1905 to 1909 incl.; 1244 % in 1910 and 10% 
in 1912. None since to Feb. 1917. For year 1915-16, gross, $350,421; 
net, $134,692; int., &c., $60,957; surplus, $102,748. Pres., E. H. Con- 
rades, 314 N. 4th St., St. Louis.—(V. 102, p. 154, 251.) 

ST PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 
way from St. Paul terminals to stock yards at South St. Paul, with receiv- 
ing yard and other tracks; total, 6.68 miles. 

Bonds (auth. issue $500,000), see table above. 
Sec. and Treas., A. A. McKechnie. 





Pres., Wm. Magivny; 
Office, South St. Paul, Minn. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station | 


with 9.24 miles of track. In Feb. 1917 preparations were being completed 
for a new station, &c., to cost about $11,000,000. See V. 104, p. 560; 
V. 100, p. 641. 

Great Nortuern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louls and the Chic. R.I1. & Pacific. 
own the entire capital stock equally. 

Authorized stock, $1,000,000. In Oct. 1916 the limit of indebtedness 
was increased to $25,000,000. Rentals cover interest on bonds and 4% 
on stock since May 1 1901; from 1881 to May 1901, 6% divs. were paid. 
Loans and bills payable June 1 1916, $140,000. Pres.. E. 
Sec., W. G. Johnson.—(V. 100, p. 641; V. 103, p. 1688; V. 104, p. 560). 


SALINA NORTHERN RR.—Extends from Salina, Kans., to Osborne, 
Kans., 81 miles. Capital stock, $1,500,000, par value $100. First mtge. 
bonds authorized, $1,500,000; issued, $1,500,000; callable at 105 on any 
interest date. H.C. Brent, Pres. and Treas.; F 
and Sec. Offices, Salina, Kans.—(V. 101, p. 846.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are subject to cali at 105 on and 
after Nov. 1 1923. See table above. V. 88, D.,232: V 91, p 523 


SALT LAKE GARFIELD & WESTERN RY.—Salt Lake to Saltair 
Beach, Utah, &c., 17 miles. V. 65, p. 824. 
Salt Lake & Los Angeles to name above. The new list M. is limited to | 
$600,000, present issue $300,000, callable at 104 & int. on any int. date in | 
reverse of numerical order. Remianing bonds are issuable for 80% of cost | 
of extensions, &c., when net earnings are twice the interest charge, including | 
the additional bonds. See ‘Chronicle’ of Feb. 24. V.104,p. 560. Itis | 
proposed to electrify the road and extend it to Garfield, 3 miles. Stock, | 
$300,000; controlled by Joseph Nelson, Salt Lake City. Year 1915-16, 
gross, $128,243;net, $68,107;other inc., $399; int., taxes, &c., $25,247; divs. 





In 1916 changed name from | 


| 
| 


| 
| 


| 


| 


Pennington; | 
som. $750,000; pref., $250,000. 
| OOU. 


| 


| $22,917. 


E. 8S. McAnany, V.-Pres. | 


(5%), $15,000; bai., sur., $28,259.—(V. 83, p. 1472; V. 103, p. 2239, 2343; | 


V. 104, p. 560.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 


ton, 309 miles: Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, | 


171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1915, 723.8 miles. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, ‘the punctual payment of the principal and interest.” 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile equipped. Abstract of mtge., V. 56, p. 540. Notes held by Sou. 
Pac. Co. June 30 1916, $3,898,000, due July 1 1920, bearing int. (non-cum.) 
at such rate, not over 4%, as net earnings over betterments will pay; total 
bills payable June 30 1916, $8,101,202, incl. $3,905,842 mentioned above. 


55 miles; | 


| 
| 
| 
' 
| 
| 


at 102 and int.; second year at 101 and int.; third year at 100 and int. Mort 


gage trustee, Mercantile Trust Co., St. Louis; Pres., C. E. Schaff. 


SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, Tex., to 
Crystal City, 144.6 miles; Uvalde Jct. to Carrizo Springs, 52.90 m.; 
Pleasanton Jct. to Corpus Christi, 117.50 m.: total, 315 miles The 
Bankers’ Trust Co. of St. Louis owned all or nearly all the bonds and pledged 
them for loans on which it defaulted, the bonds being largely acquired by 
John T. Milliken of St. Louis at judicial sale in Dec. 1916, with right to 
Leon W. Quick, receiver of the trust, to acquire the same (acquired Feb. } 
1917). In Aug. 1914 receivers were appointed. A.R. Ponder of San An- 
tonio, Texas, is now receiver. V. 99, p. 468; V. 100, p. 1259. In Jan. 
1915 receiver was authorized to issue $163,000 certfs. V. 100, p. 310. 

Bonds, Ist M. 5s. V. 96, p. 1630; V. 97, p. 888; V. 97, p. 1116; V. 99, 
p. 199, 408. For year 1915-16, gross, $589,500; net, $110,008, against 
$5,420 in 1914-15; other income, $3,480; int. on receivers’ certifs., $10,430; 
deductions, $73,515; bal., sur., $30.130, against def. $42,868 in 1914-15. 
—(V. 100, p. 310, 1259; V. 103, p. 1981; V. 104, p. 74, 453.) 


SAN DIEGO & ARIZONA RY.—Under construction from San Diego, 
Cal., via the Imperial Valley to Yuma, Ariz., 220 miles, of which in Jan. 
1917 about 91 miles in detached sections was in operation, including the 
Tijuana & Tecate Ry. of Mexico, 44 miles. Incorp. in 1906. In Dee. 
1916 the Southern Pacific Co. agreed to join forces with John D. Spreckles 
in completing the road, and on completion to operate it. Capital stock 
auth., $6,000,000; issued, $2,000,000. Bonds (auth. $25,000,000) out- 
standing only as collateral. Pres., John D. Spreckles; V.-Pres., R. C. Gil- 
~ ee Harry L. Titus. Office, Spreckles Bldg., San Diego.— 
(Vv. 164, Dp. 74.) 


SAN JOAQUIN & BASTERN RR.—El Prado, Cal., on the Southern 
Pacific, to Cascade, on Big Creek, Cal., 55.92 miles; sidings, 5.12 miles. 
Stock, $1,000,000, of which the Pacific Light & Power Corp. owns a con- 
trolling interest; par $100. Bonds are redeemable as a whole at par and iné. 
on 60 days’ notice or by lot for a sinking fund of 1% of outstanding bonds 
from Mar. 11917 to Mar.11951. Pres.,G.C. Ward; Treas., A. N. Kemp; 
Sec., O. V. Showers. Office, Los Angeles, Cal.—(V. 99, p. 1836.) 


SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Oom. 
Bonds ($1,000,000) outstanding, $327,- 
International Trust Co., Denver, trustee. For year ending June 30 
1915, gross, $19,482; op. def., $2,199; int., taxes, &c., $20,717; bal., def.. 
Pres., Chas. E. Gibson; Sec., WW. Alexander Smith; Treas., 
Chas. A. Robinson. Office, San Acacio, Colo. 


SANTA MARIA VALLEY RR.—Guadalupe to Roadamite, Cal., 22 m.; 
leases Guadulupe to Bettaravia, 4 m.; total, 26 miles. Has traffic arrange- 
ment with Southern Pacific Co., which owns one-half of bonds. V. 101 
p. 132. Stock, $300,000; par, $100. Bonds, $200,000 ist 20-year 6s 
sinking fund 6% gross earnings Fs ay’ redeemable after 1915 at 105 
Pres., A. A. Daugherty; V.-P.. J. R. McKinnie; Sec. & Treas., O. B 
Eyer, Los Angeles, Cal.—(V. 101, p. 132.) 

SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady 21.65 m. Leased in perpetuity in 1861 to Rens. 
& Saratoga and lease assigned to Del. & Hudson, by which .-t i operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul So. Shore & Ati. and 
Mian. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge am 
amount equal to operating expenses and interest and s.f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $*,000,000. 


SAVANNAH & ATLANTA RY.—A 35-mile line from St. Clair to War- 
renton, Ga., connecting the Georgia RR. and the Savannah & Northwestern 
Ry., affording the former its only direct entrance to Savannah and the 
Savannah & N. W.: (a) its direct entrance to Atlanta, and also (b) over the 
Augusta Southern RR. to Augusta. Operated by Savannah & Northwest- 
ern Ry. under a traffic agreement that guarantees the interest on the $500,- 
000 notes as a prior operating charge. These notes (V. 103, p. 580) area 
direct 1st M. on the property at $14,300 per mile, and are additionally 
secured by pledge of all the capital stock of the Port Wentworth ‘Terminal 


= 


Bonds for | COrP., which controls the tidewater terminals of the Savannah & N. W. 


Ry. at Savannah, and which owns about 2,000 acres of land appraised at 
$700,000.—(V. 103, p. 580.) 

SAVANNAH & NORTHWESTERN RY.—Owns Savannah, Ga., to 
St. Clair, 109 miles; branch, 2 m. (V. 98, p. 297). Alsoin July 1916 began 
operating under traffic agreement the new 35-mile line of Savannah & 


In 1903-04 (under order of the Texas Railroad Commission) canceled | Atlanta Ry. (which see above), thus obtaining a direct line to Atlanta and 


$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to | via Augusta Southern RR. to Augusta. 


$1,000,000, and separated the management from the Southern Pacific. 

V.77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 
EARNINGS.—6 mos.,{1916_-.-----. Gross, $2,573,708; net, $706,875 
duly <£ te Dee. Bi. 1IG1S..ncccce Gross, 2,294,834; net, 430,393 


ANNUAL REPORT.—Fiscal year ending June 30 1916.—V. 103, p.1881. 
June 30 Yr. Gross. Net. Oth. Inc. i1stMInt. Oth.Int..&c Bal., Def. 
1915-16-_-$3,862,745 $273,392 $69,923 $701,760 $242,026 $600,471 
1914-15___- 3,797,055 $16,207 21,543 701.760 197,561 861,871 


Pres., W. H. McIntyre, N. Y.; Sec. and Aud., J. W. Terry, San Antonio, 
Tex.—(V. 101, p. 1625; V. 103, p. 1881.) 

SAN ANTONIO BELT & TERMINAL RY.—Organized May 2 1912 | 
with $175,000 capital stock, all owned by the Missouri Kansas & Texas | 
Ry. Co., and in 1915-16 was constructing for that company freight and 

assenger terminals and yards at San Antonio, Tex. See report of Mo 

n. & Texas Ry. Co. in V. 101, p. 1816. The property has been leased 
to the receiver of the M. K. & T. Ry. Co. of Texas at a rental, incl. in their 
operating charges, which covers the int. on the $1,750,000 6% mtge. notes 
of 1916 (V. 102, p. 1718).: The pemeipel and interest of these notes has also 

m guaranteed by receivers of M. K. & T. Ry. and M. K. & T. of Texas 
under order of Court. 


The notes are subject to call during the first year 





| 
i 





V. 103, p. 580, 188). 
The $1,196,400 1-year convertible 6% gold notes ($1,196,400 auth.) are 
secured by deposit of 6% First & Ref. M. bonds, 130% of bonds for each 
100% of notes issued into which they are convertible at 105. See V. 103, 
p. 1889. The auth. issue of Ist & Ref. M. bonds is $5,000,000, but no 
more bonds can be issued during the life of these notes; $1,000.000 Ist & Ref. 
are reserved to retire an issue of lst M. 5% bonds, of which $865,000 are 
outstanding. Equip. trusts June 30 1915, $86,682. Com. stk.,$1,000,000. 
For year ending June 30 1916, gross earnings were $192,655, agst. $177,- 
759 in 1914-15; deficit from operation, $26,449, agst. $40,235 in 1914-15. 
Chairman, James Imbrie; Pres., John Hurd Hunter; V.-P.,C. E 


I . E. Gay Jr.: 
Sec., R. M. Hitch. Office, Savannah, Ga.—(V. 103, p. 580, 15889.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.:; trackage, Ouyler to Savannah,20m. Stock, $200 000, all outs’g. 


| Has traffic agreement with Seaboard Air Line, which guarantees bonds 


endorsement, principal and 


interest; Savannah Trust Co., 
75, p. 1303; V. 77, p. 695. 


trustee 
Form of guaranty, V. 81, p. 614. 


v. 


39 m.), 
Sores 


7i2 Dh a sur., $2.076. 
See., Thomas F. Walsh. 


EARNINGS.—For year ending June 30 1915 (incl. Sav. Aug. & Nor., 
oss, $123,089; net, after taxes, $27,847; int., rentals, &c., $25,- 
Pres. & Treas., J. Randolph Anderson, Savannah; 

Office, Statesboro, Ga.—(V. 93, De 1464). 
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| | 
RAILROAD COMPANIES Miles| Date, Par | Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Vaiue (Outstanding % | Payable | and Maturity Dividends are Payable 
Saratoga & Schenectady—Stock, $450,000 guar 7% -- er ee $100| $450,000 7 J & 418) \Jan 15 ‘17, 334 Troy, N Y 
Sault Ste Marie Bridge—ist M gold sf drawn 110_-xc 1%| 1887 1,000 900,000 Se J & JjJuly 1 1937 55 Wall Street, New York 
Savannah & Atlanta Ry—list M g notes red 101_- 35) 1916 1,000 500,000 6g J & J 15 July 15 1917 | Franklin Trust Co, N Y 
avagaas Florida & bel Atiqusie Coast Line RR | } 

v & orth hw RR—Brinson Ry.lst M gold__Fxc* 111, 1910 1,000 865,000 5¢ M & N May 1 1935 |Farm Loan & Tr Co,N Y 
First & Ref mtge g red 110($3, 300 ,000) .. Eq .zec* 111) 1913 500 &c| See text 5 & 6 eF & AlAug 11943 Equitable Trust Co, N Y 
Coll trust conv 1-year gold notes red 102 conv. Eq.z cat cee 100 &c| 1,196,400 6g \F & AjAugi1 1917 do do 

Sav & Statesboro—1st M $500, a gu p & fi (end) _xc* 33) 1903 1,000 185,000 5¢ J & JiJan 11953 Savannah Trust Co 
Savannah vane Station Co—1st M $600,000 g---G.xr ---| 1902 | 1,000&c 600,000 4g A & OjApr 1 1952 Guaranty Trust Co,N Y 
henectady & Duanesburg—See Delaware & Hudson) Co 
Schuyikil! & Juniata RR—See Pennsylvania RR 
Schuyikili & Lehigh — —First M guar pet om ee - 49 1898 1,000 R 4 M N| \May 1 1948 Reatieg Terminal, Phila 
Schuylkill Valiey Navigation & RR—Stock- nnn nl - kee 50 76,0 5 J & J\July 14 '16,2% do 
board Air Linc Ry—Common stock $40,041,000 -- aS ee Ty Dt EON «420 ckaul cbndkbe 6h dene bee ae ebhow ewe aes see de because 
Pref 4-2% (non-cum) and partic. $25.000,000--___ ais, Sa Sl SO i ancwtd<a|seedetan | eontaietane dane tied ite atta dhaie minke nah asta 
Pref stock 6% — & participating $2,280,000- SS eo 100 ES ae NSS PE ERM KR RS ae FSR 
Refunding mtge $125,000,000 red 105. ..N.xc*&r*| 2,980 1909 000; 20,004 | 4g¢ A & O/|Oct 11959 3 Broad St, New York 
Ist & Cons M $300.000.000 serA calll0714 G.c*&r* ---| 1915 1,000 &c} 26,909,500 6g M & S/\Sept 1 1945 do do 
Adjust M(5% cum int) $25.000.000 red par-FBa.xc* ---| 1909 d 25 000 Upto5 F & A/\Oct 11949 do do 
Underlying Bonds and Equipment Trusts. 
First mtge goid subj to call (see By. ---CoBa.xc&r, All | 1900 1,000 &c) 12,775,000 4g A & O/Apr 11950 \24 Broad St, New York 
Atlanta-Birm Division lst M $10,000,000_.Col.xc* 197 1903 1,000 :910,000 4¢ M & S/May 1 1933 do do 
Florida West Shore first mortgage gold ......-..x 66 1904 1,000) 755,000 5¢ J & JiJan 1 1934 | do i 
Equipment trust ‘‘D”’ old due $15, 600 yearly -. ..z shel BEE (e’smamae! 30,000 5 iM & Ni To Nov 1917 | do 
ey yee mtg gold Ser I due $65,000 s-a___ PIPx nies | .000) 65,000 5¢ \M & N|May 1917 \Prov Life & Tr ja Phila 
do gold Ser J due $45,000 s-a_.-.--x ---| 1907 1,000) 45,000 5¢ J & JS July 1917 |New York Trust Co, N Y 
do do gold Ser K gu due $15,000 s-a_xc* oonl eer 1,000) 15,000 5g J & JiJuly 1917 \Phila S D, Insur & Trust 
do do gold Ser L due $69,000 s-a_.--Nx ---, 1909 1,000) 414,000 5¢ WJ&D 15/To Dec 1919 |24 Broad St, New York 
do do g Ser N due $75.000 s-a red 102 4 _x onnl SED ikea caenl 675,000) 4% (F & A 15/Aug 1917 to °2 do 
do do g Ser O due $103. Ps tig red wow F 4 ate] EEE. tsaceagen! 212g tee 4% J & J15\July 1917 to "2224 Broad Street, °N Y 
do do g Ser P due $95,000 s-a aon) Aeae 1,000) 1,235,000) 5@ |F & Al5\Aug 1917 to ’23 
do ,,do g Ser Q due $72, 000 s-a (¥98.pi605) wo--| 1914 1,000 1,080,000) 5 J & J\July 1917 to "24 Girard Trust Co, Phila 
do ‘‘R”’ due $25,000 and $26.000 s-a___GP.c cel eee 1,000 185,000 4% J & SJ\July 17-July ’26 do do 
Carolina Cent Ist cons M goid guar p & 1 (end) oo 267, 1899 1,000; 3.000,000) 4g J & J\Jan 1 i949 do 
Durham & Northern first mtge $1 0. 000 ...MeBaz OO) 30S | an conc <n *100,000) 6 M & N|Nov 1 1928 Merc Tr & Dep 60. Balt 
Roanoke & Tar River $260,000 . ------MeBaz Sn RE Nie wei ei *55,000) 6 A & QO/191 do 
Florida Cent & Penin 1st M ($5,226 p m) g --Ce.zc* 575| 1888 1,000 3 000.000) 5¢ JT & J\July 11918 24 Broad St, S. Yors 

Second M (lst on ext, 92 m) $5,226 p m g_Mp.zc* 666 1890 1,000 7,000 5¢ J & JiJan 11930 do do 

Consol mtge $7,800,000 ($10,000 p on) gold_@.zc* 730; 1893 1,000, 4,372,000) 5¢ J & JiJan 1 1943 do do 

South Bound ist M gold interest rental_MeBa.zc* 136, 1891 ,000 ,033 5g A & O/Apr 11941 24 Broad St N Y, or Bals 








‘SAVANNAH. UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased sy the Southern Ry. 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
wh‘ch own the $300,000 stock, me rental Wi tag = for interest and s.f, on 
bonds, melusenance, &c. Pres . R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. $43: V. 74, p. 1039, 1253.) 


soll at & LEHIGH RR. ._—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 48.96 m.;: total track, 57.93 m. In’ 1883 leased to 
Phila. & Read. for 999 years. Reetal. $27,000 yearly and taxes. Reading 
Co. owns stock ($690, 000) , of which $598, 000 under its gen. mtge. of 1897. 


FORO VEIL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 17.50 m.; 2d track, 5.26m.; total track, 29.55 m. Leased July 25 
1861 for 999 years to Phila. & Read. RR.:; assumed by P. & R. Ry. Dec. 1 

1896. Rental, $29,450, which pays 5% on stock and State taxes 


in Re OARD AIR LINE RY.—(See Map.)—This System as enlarged 
1915 by consolidation with Carolina Atlantic & Western includes a line 
= Richmond to Atlanta, Birmingham, Charleston and Tampa. 
Lines owned in fee— Miles.| Lines owned tn fee (concl.) Mikes. 
Richmond, V ee to Savannah,Ga.502 Savannah to Tampa, Cedar Keys, 


Wilmington, N C., to Atlanta, Ga437 Chattahoochee River, &c_.--- 806 
Hamiet, N. C.. to Charleston, Starke to Wanee, Fla_...------ 58 
8. O., with branches_........ oR SS eS eae .598 
Howells, Ga., to Birmingham, | Portsmouth, Va., to Weldon,N. Cc. 81 
Ala. (inel. 34 miles branches _ 216) State Line to Lewiston, NaGuscs Oe 
Savannah, Ga., to Montgomery, | aS aa ne ae 80 
Ala. (58 miles trackage de- 
ducted) _-_-- --280 | _-- 
Clipetenton to Savannah (bldg)__ 86. Total sys.(see V.103, p. 1708) -3535 


Under construction in Feb. 1917 (but included above), Beaslestan to 
Savannah, 86 miles. 


Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,529,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt 
Steam Packet Co. and a substantial interest in the Old Doamalon SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V. 89, p.43. 

In July 1912 acquired all the stock of Raleigh & Charleston RR., extend- 
ing from Lumberton, N.C., to Marion, S. C.. 43 miles, and, through stock 
ownership, 4 12-m. extension known as the Marion & Southern RR.;: also 
of me Tampa we yas extending from Tampa, Fia., to Brookville, 
58 miles. ,p. 49; V 95. p. 906. Also guarantees $7 50.000 bonds and 
has option on as of T ampa & Gulf Coast RR., extending from sanpe 
vee to re F Petersburg 96, p. 1425. See Tampa Northern 

D. 


VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield and associates in 1912, and since that time held in a casing trust, 
was in 1916 placed in a voting trust ym 4 June 12 1922, unless sooner 
terminated by the trustees, but holders of v. t. c. may withdraw their stock 
from May 12 to June 12 1917. Any ote BIBT. may become a party to the 
voting trust agreement. The N. Y. Stock Exchange to Jan. 29 1917 had 
listed $12,987,000 com. and $9,360,900 pref. voting trust ceriificates. 
Continental Trust Co. of Baltimore is depositary. Trustees: S. Davies 
Warfield, Chairman, Baltimore, Md.; Samuel L. Fuller, New York: Robert 
F. Maddox, Atlanta, Ga.; Charles H. Sabin, New York; C. Sidney Shepard, 
New Haven, Oswego C ounty, Me Ess Frank A. Vanderlip, New ork: 
Clarence W. Watson, Fairmont, W. Ve George W. Watts, Durham, N.C., 
and Albert H. Wiggin, New York. - 102, p. 1988. 


Merger, &c.—In 1915 the company fake for present and future re- 
quires nts through a financial plan (see V. 101, p. 528, 1189, 1273), involv- 
(1) Consolidation with the Carolina Atlantic ‘& W estern under title of 
“Seaboard Air Line Ry. Co.”’ @) Extension of said Carolina Atlantic 
& Western, then embracing 331 miles and forming the system's outlet to 
Charleston, 8. oy, the building of a line from Charleston to Savannah, 
85 miles. In oe. 915 this consolidation became effective, affording the 
Seaboard (see map) a direct low-grade route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking the con- 
ested line via Columbia. (3) Authorization of the $300,000.000 First & 
onsolidated mortgage below described. 


STOCK.—The auth. capital stock is of the same amount as that of the 


old Seaboard Air Line Ry., viz.: $100,000,000; of this the present issue is: 
In Treas. Held by Pub. 
Common Atack (ier $100) .....ccaccnscesnseun<eues $3,021,600 $37.019,400 
Preferred Stock $27,280,000, issued [without prefer- 
ence of one part over another] as follows: 
(a) As 6% non-cumulative preferred_......._.- 2,235,809 37 ,309 
(b) As 43% non-cum. pref., having pages pref. 
div. rovisions as old Seaboard pref., i. e., en- 
titled to non-cum. pref. divs. at 3% f a., and 
after 4% on the common, to an ditional 2% 
(with right of conversion below stated) ....-.. 1,105,900 23,894,100 


Conversion Right.—To do away with the division of dividend right above 
mentioned, the option is given to holders of all pref. stock exchanged 
for the present outstanding pref. stock from uty 1 1916 and until July 1 
1921: (1) To convert each share of the said pref. stock into (a) 2-3 of a 
share of pref. stock entitled to 6% straight non-cumulative dividends but 

for the same amount of cash required to pay 4% dividend on the 
converted stock, and (5) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stock entitled to 4% and then an dividends into one 





share of pref. stock limited to 5% non-cumulative divi —, thus ets t up 
one-half the present right to 2% additional dividend. . 101, Dp 


New i age .—The new First and Consol. Mtge. to the Guaranty Trust | 
Oo. of N 


as trustee secures an auth. issue of $300,000,000 bonds, of ' 








variable interest rates and maturities. This mortgage is a first lien on the 
416 miles of main-line track between Hamlet and Savannah, via Charleston, 
Lanes and Georgetown, S. O., and on the lines running from McBee, 8S. O., 
located on the Hamlet-Columbia line, to Florence, Poston, Sumter and 
Timmonsville, S The mortgage has no direct lien on the former Sea- 
board Air Line Ry.’s property, but there are pledged under it a majority 
($24,667 ,000 out of $44,671,000 outstanding) of the Refunding Mtge. bonds, 
which gives it a collateral lien on 3,047 miles; and also all the stock of 
Raleigh & Charleston RR. Co. and ‘Tampa Northern RR. Co., and one- 
third of the outstanding stock of Tampa Union Station Co., and all Refund- 
ing bonds hereafter issued will be pledged thereunder; also certain stocks 
under option, if acquired. 
The amount issued under the new mortgage to Dec. 1 1916 was about 
$26, 909,500 30-year 6% bonds, and of these $14,500,000 were marketed in 
Dec. 1915 and the remainder in Dec. 1916. V. 103. p. 1981, 1707; V. 101, 
P. 1974; 102, p. 346. Of the remaining bonds $73,753,000 are reserved 
or ade an equal amount of Seaboard Refunding bonds and various 
underlying bonds, and the rest of said issue are to be reserved for better- 
ments, improvements, additions and extensions, refunding or payment of 
liens on a eee ronenty and retirement of a obligations. 
of janter restrictions. - 101, p. 528, 1189, 1974; V. 103, p. 1707, 1981, 
v0. 


BONDS—Of the Ist M. 4s of 1900 ($75,000,000) , $12,775,000 are in hands 
ot panies. and $27,000,000 are pienso as collateral under the Ref. mtge. of 
Of the $12, 775, e"* Yo 433 000 are stamped subject to call at any 

interest day. V. 89, D. 


The $125,000,000 Re all Mortgage of 1909 provided for the issuing 
of bonds as follows: (a) To retire underlying and divisional bonds, except 
some $10.728.000 maturing prior to 1959 and certain short-term obligations 
and equip. obligations not over $72,076,000; sundry improvements, double- 
$0750 B00" 5 , $8,424,000; further improvements and additions at not over 

2,750 early, roe ,000. As part security for this mortgage are 

ledged $27, 7000, 000 Ist M: 4s of 1900. In Dec. 1916 $24,667,000 of the 
B44, 671,000 Ref. Mtge. bonds outstanding had been p ledged under me new 
First & Consol. Mtge., as will also all further Ref. Mtge. bonds. - 92, 
p. 189, 1110, 1179, 1244; V. 93, p. 470, 956. 

The Adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
al unpaid cumulative interest on any intere st date, their lien to be immedl- 
ately subsequent to the refunding bonds. No dividends to be paid on 
the a Aes oT arrearages of interest on the bonds are paid in full.—V. 
9), 2: 1555: V. 91, p. 1575. Interest on adiustment bonds, 

Pod 7 1910: 1911 to Feb. 1916. inclusive. 5% yearly (F. & A.). 
ante & Birmingham division 4s of 1903 ($16,000,000 authorized issue), 
see Vv. 76, p. 1302; V. 77. p. 647: V. 81. p. 1850. 

GUARANTIES. aoe June 30 1916 the company was liable as guarantor 

of the Athens Terminal Co. Ist M., $100,000; Birmingham Term. Co. Ist 
(Seaboard proportion, 1-6), $1, 940, 000; Jacksonville Term. Co. Ist M. 
(Seaboard roportion, 1-3), $: 500,000: Macon Dublin & Savannah RR. Ist 
$1, 529 000; Raleigh & Charleston RR. prior lien & consol. mtges., 
$550 ,000; Richmond- Washington Co. coll. trust M. (Seaboard proportion, 
1-6), $10,000,000; Savannah & Statesboro RR. Ist M., $185,000; Tampa 
Northern RR. notes, $200,000; Tampa & Gulf Coast RR. Ist 'M. , $750,000, 











and Wilmington Ry. Bridge Co. (Seaboard proportion, }4), $217,000. 
V. 103, p. 1682. 
— Month of December—— —6 ptanthe to Dec. 31— 

EARNINGS— 1916. 1915 1916. 1915 
Gross earnings.-__----- $2,671,313 $2, 278. 108 $13,141,577 $11, 451. ‘878 
Net after op. exp. & tax- 915,330 760.817 3,680,958  3,093:080 

REPORT .—Report for 1915-16, V. 103, p. 1682. 

June 30 Yrs. 191 16. gn | 4-15. | 1OLe16. ipig-16. 
Gross earns_.24,494,789 21,781,316 | Int. on fund. dt_4,206,741 3, 893,730 
Net earnings. 8,162,243 6, 493 3.764 on. int. Daa 685,005 593,901 
Te , &c___. 1,179,092 1,099,849; Int. on ac justmn’t 
scien ——---— inc. bds._ (5! : %)1,250.000 1,250,000 

Oper. inc... 6,983,151 393,915 | Allotm’t o disc. 

Other income. 428, 574 358, 762 on securities.. 309,548 315,443 

Gross inc.. 7,411, 725 5,752, 676 Balance... sur. 960, 431 df.300,398 


DIRECTORS.—S. Davies Warfield (Chairman), J. Wm. Middendorf 
and Townsend Scott, Baltimore; W. J. Harahan, Charles R. OTe as and 
Fergus Reid, Norfolk, Va.; Charles H. Sabin, Albert H. Wiggin. 

Kinnear, Samuel L. Fuller, "James A. Blatt, Franklin Q. Brown, L. F. rhs 
Walter T. Rosen, B. F. Yoakum, R. Ream and B. ane Bat 
Milton B. Ailes, Washington, D. C.; Mills B. Lane, Savannah, Ga.; Robert 

. Maddox, Atlanta, Ga.; P. Taliaferro, Jacksonville, Fla.; H. Wood 
aR Birmingham, ‘Ala.; Wr. R. Bonsal, Hamlet, N. C.; Geo. W. Watts, 
Durham, NW. 0.3 Jas. O. Colgate, Bennington, Vt. 

Pres., ‘William J. Harahan; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Porsasouts and Woctolle, Va.: N. Y. office. 24 Broad St. 
—(V. 102, p. 346, 1988; V. 103, p. 62, 490, 1682, 1981, 2156.) 


SHAMOKIN then th & LEWISBURG RR.—(See Map Reading Sys- 
tem. )—Shamokin to West Milton, Pa., with iron bridge over the Susque- 
hanna, 32.11 m.: second track, 14. 82 m.; total of cll track, 58.47 m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% on the stock, int. on bonds 
and taxes. Lease assumed by P. R. Ry Dec. 1 1896. Used for coal 
traffic northward. Stock, $2,000,000 red “wr $50), owned by Reading 
Co., of which $1,995,000 ts deposited under mtge. of 1897. The $1,000,000 
ist 5s due May | 1912 were a. at4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & peat RR.—(See Maps Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and beanches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R - Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of w ich N. C. owns $619,650. The lease 
assumed in 1914 by the Penn. RR. Co.—(V. 97, p. 1735.) 
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D COMPANIES Date Par | Amount Rate | When Last Dividend |Places Where Interest ana 
{For aivecttins, 0. see notes on first page.) Road Bonds Value | Outstanding % Payable and Maturtty | Dtevtdends are Payable 
| | 
Seaboard Air Line Ry (Concl)— | | ) 
sw Bir TAne 18 Mik cunpepeeees z 107 1886 $1,000; $1,000,000 6 J & dJJan 11926 |Balt Trust & Guar Go 
Goria & Ala 1st M cons $6,185,000 goid-BBaze* 400 1895 "1,000 “6.085.000 be J & JOct 11943 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & 1-x onal SED lewéesasne| Boe 56¢ J & DDec 11948 | do do 
Georgia Carolina & North lst M gold guar-MeBa.zc* 268 1889 1,000, 5,360,000 6g J & JdJuly 11929 |\24 Broad St, N Y; & Balt 
R & G first mortgage $1,500,000 gold -. -.MeBa.zc cnet See 1,000; 1,200,000 5¢ iJ & dJdJan 1 1947 | do do 
S & R first mortgage $2,500,000 -- ---! MeBa.zc* &r 81| 1886 1,000, 2,500,000 5 J & JJuly 1 1926 |24 Broad St, New York 
Sham Sunb & Lewisb—1stM gu p&i ext 1912kvc* &r 32) 1882 1,000 1,000,000 4 M & NdJuly 1 1925 Reading Terminal, Phila 
Second mortgage gold ........---------------KVC 32 1890 1,000; 1,000,000 6g JF & JJuly 1 1925 do do 
Shamokin Valley & Potts vilie—Stock guar by Nor Cen AD sees 50) 869,450 6 F & AFeb 6 1917 3%/|Broad St Station, Phila 
Shannon-Arizona— Ist M red conv (V 88, p 1626) ---x ---| 1909 1,000 a569, 6 Mé&N Nov 11919 Boston Safe Dep & Tr Ge 
Sharon—Stock ($1,600,000) 6% guar by rental ----F O6| sees 50; 1,005,300 6 M & SMar51917 3%(|Sharon, Pa » 
Sharon first mtge gold (Sharon to Pymat, &c) -.F.x 16, 1889 1,000 164,000 4%e¢J & DJunel 1919 Farmers L & Tr Co, N Y 
New Castle & Shen. V.—First M antonio’ a goers 17| 1887 1,000) 50,000 4 “A gi & JJan 11937 | do do 
i inal— See St Louis Southwe stern | | | 
Sprovenort Betdee Green First mortgage gold_s| 77| 1907 1,000} 1,239,000 6¢ |A12&QApr 121937 (Crocker National Bank 
Second mortgage $860,000 gold ---..-.-.-------2 77 (1904 1,000 633, 5g (M15 & SSept 15 1944 do do 
Yosemite Short Line lst M $875,000 gold guar, -- e RR” 1905 100| See text 4% eM & SSept 11945 do do 
Silver Spring Ocala & Gulf—See Atlantic Coast Line | : 
—First mortgage $100,000 gold.-.-Usm 5 1898 1,000 55.000 5 F & AAug 11918 U S Mtge & Tr Co. N Y 
Skaneatcles Ri- M $100,000, ss suas waagncennenen= 5 1908 ws 20.000 5 |F & AAug 11937 an “n 
Somerset Railway—See Maine Centra 
i —See Southern Ry Carolina Div_| a 
rane epee ried Pacific—Pret mock 6% Cy =~ iicotens tel 104.600 6 J & JJulyl 1916, 3%'| Wilmington, NC 
South Carolina Western—See Seaboar ir Line -. : 
—Mortgage $250,000 gold .- ---.--.--2 82, 1903 1,000) 204,000 5g J & JJan 11923 New York & Quitman,G® 
south Peel ane gold gu fe £1919). --F 26 97| 1887 a 4,506,000 4¢ J & JJuly 11937 ‘So Pac, 165 B’way, N Y 
h Alabama—See Lou ile ashvill|e. 
we Mitnots & Mo Br—1st M $3,000,000 ¢-Ba.xc*, 4.64) 1901 1,000; 3,000,000 4¢ M & NNov 11951 Bankers Trust Co, N Y 


uthern Indiana—See Chic Terre H & Southeastern 
sont joans exciuding(*) amounts pledged under conso) lidate d mort gage 





5 i .—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
gy Ft omy 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &e. ThenewC.&8.V. 
6% bonds due Jan. 1 1917 were extended for 20 years at 444% int.—(V. 
103, p. 2343.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 
in Stanislaus County, Cal., to Md) RY Lo ae og Soe oy m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 2.6m. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, D. 270. 


EARNINGS.—6 mos.-- {1915-16._----- Gross, $222,777; net, $113,237 
July 1 to Dec. 31....\1914-15___..-- Gross. 179,771; net, 80,173 


For year ending June 30 1916, gross $360,852: net, $182,136;int., taxes, 
&c., $163,968; bal., $20,863. Pres., R. H. Sowner; Sec. & Treas., J. T. 
Bullock Jamestown, Cal.—(V. 92, p. 643, 957; V. 100, p. 1438.) 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, 8S. C.. 10.58 miles Common stock, $100,000, $82,200 bein 

owned by Atlantic Coast Line RR., which leases the road for a term o 

years from Jan.11915 at a rental sufficient to P27 87% yearly on $104,600 
cum. pref. stock and dividends on the $100,000 common stock as follows: 
3% for 3 years ending Jan. 31 1918; 4% for 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. The pref. stock is convertible with all ac- 
cumulated dividends, at option of holder at par into any bonds that may be 
issued and would rank ahead of the pref. stock either as to prin. or divs. 
V. 99, p. 1675; V. 100, p. 142.—(V. 100, p. 142.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 

Goast Ry., Greenvilie to Hampton Springs, 31 m.; total, 82 miles. Stock, 
J i . 83, p. 1172. Dividends paid in 1908-09. 20%: in 1909-10 

%;in 1910-11, 25%; in 1911-12, 35%; in 1912-13. 45%; in 1913-14, 507%; 
in 1914-15, 60%. Six months ended Dec. 31 1916, gross, $112,704; net, 
$34,350; int., rentals, &c., $20,054; divs. (30%), $17,400; bal., def., $2,767. 
In 4975-15: gross, $189,086; net, $44,637. Pres., J. W. Oglesby.—(V. 83, 
p. +) 


SOUTH PACIFIC COAST RY.—Elmburst to Santa Cruz, with branches 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 

- Year 1914-15, gross, $1,427,553; net, $322,853; surplus over 
charges, $23,117. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Map page 122.)—-This com 
pany owns only 422 m. in fee (operated as part of controlled lines), but, 
principally through ownership of stock, it controls a great system of roads 
extending from San Francisco to New Orleans (thence by company’s steam- 
ers to N. Y., &c.) and to Portland, Ore., to Ogden, Utah, with branches. 


System comprises the following, mostly described under their own titles: 
(1) Conirolled; also leased. tles.| Controlled as above (Concl.)\— Miles. 
Central Pacific Ry (see below) .2,268 | Houston & Shreveport RR-.--. 41 
South Pacific Coast Ry_____.-- 107 Houston E. & W. Texas Ry... 191 
Southern Pacific RR___...---- 2 ee eee Se nc nbimmenaee 28 
Oregon & California RR_._..-- 1,101 | (3) Controlled by Morgan’s La. & Tez. 
(2) Controlled by So. Pac. Co.—Op-|tberia & Vermillion RR------- 16 

erated by Cos. owning them. | Totalin system June 30 '16.10,956 

ma Eastern (V.90, p.448) 378|Steamship Lines____-._.----. 4,590 
Galv. Harrisb. & San Ant. Ry.1,361| Other Proprietary Compantes— 
Houston & Texas Central RR... 895 (x Joimtly controlled.) 

Louisiana Western RR_______- 208 Southern Pac. RR. of Mexico__1,242 
Morgan’s La. & Tex. RR.& SS. 400)| Northwestern Pacific RR _._._. x507 
Texas & New Orleans RR 468 | Sunset Railway (}4)-.------- 
Lake Charles & No. Ry. --_-.--- oe ee ee mae 


PROPRIETARY LINES.—tThese, with a total mtge. Indebtedness June 
30 1916 of $454,040,512, are controlled through stock ownership, only 
$83,206 out of their total capital stock of $343,885,600 not being held on 
July 1 1916 by the Southern Pacific Co., along with $100,561,112 of their 
funded debt. ‘‘Omnibus lease,’’ see issue of Jan. 1899. Securities owned 
June 30 1914, V. 99, p. 1461; V. 96, p. 570, 571. 


ORGANIZATION .—Organized under laws of Kentucky. 

The U. S. Supreme Court having held in Dec. 1912 that the ownership 
of $126.650.000 Southern Pacific Co. stock by the Union Pacific RR. was 
pa atl $38,292,400 of the Southern Pacific Co. stock was in July 1913 
ex: ged for the holdings of the Pennsylvania RR. system in Baltimore & 
Ohio stock ($21,273,600 each of com. and pref.), per modified plan V. 97, 
p. 50, the Union Pacific Co. disposing of certificates of interest in the re- 
maining $88,357,600 So. Pac. stock owned by it, exchangeable for the stock 
| en. I _— af 7. p. #45. 667. See Union Fecitic RR. Tee 

- own ¥ x ° 
$12.741.290 stoic. on Jan. 1 1916 $17,143,800 and Pennsylvania Co 

In Feb. 1914 suit was brought by the 
dispose of its holdings in Central Pacific. V. 98. p. 524: V. 97, p. 1116; 
Vv. 4 p. 1461. As to Union Pacific decision in 1915, see V. 97, p. 445, 667. 

Oil land decision, V. 98, p. 1994; V. 99, p. 1461; V. 100, p. 399, 734, 2011; 
V. 103, p. 1221. Land grant suit, see Ore. & Cal., and V. 103, p. 1222. 

On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Ari & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe Ry. 
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until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 11979. V. 96, p. 560. 


In Jan. 1 1917 agreed to take part in building and then to operate the San 
Diego & Arizona Ry. (V. 104, p. 74), San Diego to Yuma, Cal., 220 miles. 
V.104, p. 74. 

On July 1 1915 the properties of the following companies were purchased . 
the stocks of which were owned: Coos Bay Roseburg & Eastern RR. & Nav. 
Co., Corvallis & Eastern RR. (V. 99, p. 1528), Pacific Ry. & Nav. Co. (V 
94, p. 124), Portland Eugene & Eastern Ry. (V. 95, p. 1404), Salem Falis 
City & West. Ry. and Willamette Pac. Ry. V.100, p. 142: V. 102, p. 2078. 
These roads are operated as part of the Oregon & California RR. 

Southern Pacific RR. of Mexico, incorporated 1909 with $75,000,000 
stock (all owned June 30 1916 by Southern Pacific Co.), took over the 1,507 
miles covered by Mexican concessions, extending from Empalme to Guada- 
lajara, 815 miles, with branch lines 692 miles, of which 1,242 miles had been 
completed June 30 1916. In Dec. 1910 obtained additional concession 
from Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1141; V. 86, 
p. 350; V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. The prin- 
SS a of the company’s advances to Southern Pacific RR. of Mexico to June 
30 1916 amounted to $40,048,951. Northwestern Pacific RR. (jointly 
owned with Atchison), see that company, V. 84, p. 103 


ELECTRIC RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating from 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Clara. &c., 64 m. 
(c) San Jose Railroads, 28 m.; (d) Stockton Electric Co., 9 m.; Visalia Elec. 
tric RR., 36 m., and (e) Fresno Traction Co.,27m. See ‘‘Elec. Ry. Sec.’. 


DIVIDENDS.— \Oct. ’06-Apr. '07. July '07. Oct. '07 to April '17 
(Common steck)_.--! 5% yriy. (2% 8.-a.) 14% 6% yriy. (1% quar.) 


BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 
$36,819,000 and are subject to call at par on 6 months’ notice. The $34,- 
218,500 outstanding June 30 1916 were secured by $67,274,200 common 
ye got Aap ooo pref. stocks of the Cent. Pac. Ry. Co. See mtge. abstract, 

. 69, p. . 

Central Pac. first ref. 4s and 30-year gold 3s are guar. (see that co. 
as to replacement of French by dollar bonds). 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June t 1919 into common stock at 130 at option 
of holder and red. at 105. - 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4% % aie gold bonds for ‘‘corporate purposes’’; under option 
then given $227, was exchanged, along with $20 per share in cash, for 
$227, pref. stock; no others issued. V.88, p. 1501; V. 89, p. 1420. 

**‘San Francisco Terminal’’ bonds ($50,000,000 auth.; int. rate 5% or less) 
cover Bay Shore line and terminals; $24,965,700 4s outstanding, $34,300 can- 
celed. . 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92, p. 1180. 


The stockholders on April 8 1914 authorized an increase in the com- 
mon stock by $29,000,000, which, together with stock then authorized but 
u ued, was set aside to yecssee for an issue of $54,534,000 5% 20-year 
convertible bonds, then sold at par. These bonds are convertible at option 
of holder at any time on or before June 1 1924 into full-paid stock at par and 
subject to call (as a whole only) on or after June 1 1919 at 105 on 90 days’ 
notice. If called, they may converted up to 30 days prior to call date. 
V. 98, p. 524, 1394, 1539, 1921; V. 99, p. 199. 


FINANCES.—On June 30 1916 the company held unpledged $167 ,876,- 
306 bonds and $262,088,649 stocks of various companies, and its assets 
as shown by balance sheet exceeded its liabilities by $117,251,268. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which pledged as security 
for its guaranty $83,985,800 (face value) of its holdings in proprietary com- 
panies (notably the Sou. Pac. RR.), the revenue from which for the year 
1913-14 was $2,316,140. 93. D- 596. 

In 1915-16 the Southern Pacific 40. purchased 116,835,500 francs of the 
French francs bonds, equivalent to $22,555,093. V. 103, p. 1222. 

In 1913 sold $12.130,000 4% % equipment trusts. V.96. p. 1425: V. 97. 

. 597, 730 and Nov. 1914 sold $1,170,000. V.99, p. 1599, 1675. In 
915 arranged to sell $5,110,000 equipment trusts. V. 102, p. 1812. 


EARNINGS.—6 mos.,/1916___-- Gross, $66,886,337; net, $22,418,737 
July 1 to Dec. 31. io) ae Gross, 61,347,347; net, 22,690,998 
Compare official statement in Jan. 1917. V. 104, p. 362. 














REPORT.—Report for year 1915-16 in V. 103, p. 1206, 1217, 1163: 
Years ending June 30— d 1915-16. 1914-15. 1913-14. 
Average miles (incl. non-proprietary) 10,956 554.24 10,421.65 

3 $ $ 

Transportation operations___...___- 152,694,228 129,865,675 138,520,259 
Operating expenses and taxes_._.__- 104,504,257 94,176,061 100,824,892 

SEES A OE 48,189,971 35,689,614 37,695,367 
Sinking fund for redemption of bonds 653,788 678,551 556 ,87. 
Income from securities, &c________- 9,818,438 10,885,776 13,416,254 
Miscellaneous rentals, &c___._.__ 1,730,809 2,394,051 1,911,783 

ate) mat (neo... ... =. os ccccunn 60,393,006 49,647,992 53,580,277 
Interest on funded debt, &c______._.. 24,962,069 25,462,422 27,961,976 
EE a cccccnccenemenie 934,838 939,725 805,702 
Hire of equipment............---<- 405,600 120,851 177,822 
Rental for lease of road, &c___.____- 2,303,472 1,932,952 1,816,281 
ES EELS EEE 188,475 232,538 1,092 ,284 
Miscellaneous taxes_....._..-____- 1,280,391 965,387 609,458 
Amortization of discount.__...____- 225,343 237,541 505,477 
Maint. of investment organization___ 142,411 125,981 159,057 
Surplus over all disbursements-_-___-_-_ 29,950,416 19,630,594 20,452,216 
Dividends on common stock (6%)--- 16,360,632 16,360,464 16,360,344 
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Southern Pacific System, single track 
Southern Pacific System, double track 


Steamship Lines 

Lines one half owned, single track 

Lines one half owned, double track 

Lines one half owned, under construction 
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RAILWAY STOCKS AND BON DS 





[Voxu. 104. 

















RAILROAD COMPANIES Mtles | Date Par | Amount | Rate | When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page.} Road Bonds Value (Outstanding! % Payable and Maturity Dividends are Payable. 
thern Pacific Co—Stock ($394,451,800 auth.) __- oes! shee $100 $272822 900'6 in 1916 7 Apr 21917 1%/Checks mailed 
South trust mtge gold subject to call par--Un.xc* &r ---| 1899 500 «oc »218,500) 4¢ J D Aug 1 1949 165 Broadway, oy *haaaaes 
Gonv bonds $82,000,000 gold redeem text..xo* &r* ---| 1909 1,000 &c 81,151,910) 4¢ \'M & S June 1 1929 = 
Gold bds $100,000,000 red 105 since July 12 .--G.x) _ -_-| 1909 | 1, 27, 4%e¢J & JJuly 11929 
S. Fr. Term. lst M. g red 105 since '15Usmxc* &i ---| 1910 | 100 &c 24,965,700; 4¢ A & OApr 11950 |New York, London, wl 
Conv bonds $55,000,000 g red text..--- y c*&r* aW--| 1914 500 &e 54.525,000) 5¢ iJ & D Junel Wa" RPGS Ot are fe 
Eq tr Ser A $1,012,000 yy red 102% beg 1918.xc* @--| 1913 $1,000, 7,084,000 4% M& 8 Mchi'18 w'23N Y — and Phila” 
do Ser B $201,000 yiy red 102 bes isis”, @--| 1913 1,000; 1,608,000 4% M & 8 Sept 1'l7 to '23 
do SerO $117,000 y ly red 102 Pilenes| <«aes| Seen i 1,000 9356 000 4% J & D Decl ‘17 to '24) do ¢° 
do ser D $5,110,000 hy red 102 23 1921_-- ---| 1916 | 1,000 (?) | 4% iM & N To May 1, 1926 do do 
Southern Pacific RR—Stock $160,000,000 authorized part eae 100 160,000,000 See text\See text 6% in 1915-16 | -----.-.---.-.-. 2-22. 
So Pac Br lst M gold s f $50,000 "1897 not drawn _-z |: el aes 3,533,000 6g |A & OApr 1 1937 \So Pac, 165 ates NY 
First Consol mtge guar gold s f not drawn.Ce.xo*&r 1, ad 1893 , 500 &c 4,127,500) 5¢ |M & N Nov 1 1937 do G) 
Northern Ry (Cal) cons(now 1st) Mgold-Un, oder af 54 1888 1,000 4,751,000 56¢ A & OOct 1 1938 do do 
Northern California first mortgage gold -- -- 1889 1,000 1,074,000 5¢ |J & DJunel 1929 do do 
First Ret ut g gu red 105 since 1910-.- -- Eq. x6*&re 3,109 1905 600 &c 143,873,000) 4¢ J & JJan 11955 do do 
Southern ailway—Common stock $120,000,000 -- -- aaah Dee eis cael ac cies del hese Mena ah ap onl Sindind ae de oe thee oe ase 
Pret 5% non-cumulative $60,000,000 -...-.-. endl osen 100| 60.000 000|\See textA & OOct 1914 2% J P Morgan & Co, N ¥ 
M te O stock trust certificates - Scbinoeslt «aaal ss 100| 5,650,200 4 |A & OApr 1 1916 2%) __ do do 
Ref & Impt Mtge $500,000, 000 gold “Series A____x a ee: te eR none Feb'17| 446A & OOct 1 1999 New York 
Old Southern Railway Issues— 
First Cons M Ist on 900 0 mm £55 20: ,000,000)Ce.xc*&r| 4,943, 1894 1,000 &c 71,809,000) 56¢ JT & JIJJuly 11994 do do 
Development & & Gen M 000,000) g--G.xc*&r,| Text 1 1,000 &c 4g A & O Ape 1 1956 do do 
Collateral notes__..... ----...----------------- --- 1914 1,000 10,000,000 6 [IM &82Mch 2 1917 | do ¢e 
Monon joint M red 105 since 1907 half prere G. xc* &r ---| 1902 1,000 &c| 5,913, 4¢ 35 & JJuly 11952 do 
Equip tr series L g due 000 F & A.FP.xc*| -...| 1906 1,000, 2,400,000; 4% ¢\F & ATo Feb 1 1921 Fidelity Trust co, ° Phila 
Series M gold due $70,000 J oe ce ce wo oe wank ---| 1909 1,000 350,000, 4% J & DToJunel 1919 Girard Trust Co, “Phil ila 
Series N gold due S72 Oe a A ee ---| 1910 1,000 1,820,000) 4%¢A & OTO ope 11920 Penn Co for Ins on L. &c 
Series O gold due $75,000 M & N..-.-.-.-----x  ---| 1911 1,000 675,000 4% ¢\M & N To May 1 1921 . do do 
Series P gold due $75,000 J & D..-.-.-.-----x aas| SeaL 1,000 750,000} 4%¢J3-& D To Decl 1921 do do 
Series Q gold due $75,000 J & D.-.--.---.--- PePx w--| 1912 | 1,000 825,000) 4%eJ3 & D\To June 1 1922 do do 
Series R gold due $88,000 F & A__..-.... Pe.Px, -.-) 1913 1,000 1,144,000 5¢ (F &A15To Aug 15 1923 do do 
Series 8 gold due $215,000 Bie Dievssnnene PePy -..-| 1914 1,000, 3,225,000) 56g |A & OTo April 1 1924 do do 
Series T gold due $235,000 M & N___------ PeP;| .-.-| 1916 1,000 4,465,000) 44%e@M & N To May 1 1926 do do 
Series U gold due $255,000 M & N 15-_---_-- PeP ---| 1916 1,000, 5,100,000 BG le ANU EEES BO 2100 20 lo bndseccceccceccnccnns 
A—Properttes Merged in —* Ratiway Co. | 
Georgia Pacific first mortgage..........-- Ce.zc 566 1882 1.000 5,660,000 6s iJ & JJan 1 1933 iJ P Morgan & Co.N Y 
Richm& Danv deb Mold 68 tno longer incomes Ces oss! Se 1,000 3,368,000 5 A & OaAopdbr 1 1927 do 
Virginia Mid—Mtges D due 1921; E, 26; F, "31__z ---| 1881 100 &c 4,034,000 5 uM é& 8 eeer'31 "26&'31 Safe oe & Tr Co, Balt 
General mortgage -- -- 403 1886 100 &c 4,859,000 5 M & N May 1 1936 J P Morgan & Co, N ¥ 
Also additional amounts in treasury June 30 1916: dicate b $13.207. 000 and$16,.'667.000 | pledged under 3-year col lateral 5% notes of 1914. 





SOUTHERN PACIFIC COMPANY (Concluded)— 


DIREOCTORS.—Julius Kruttschnitt, James N. Jarvie, E. P. Swenson, 
J. Horace Harding, Walter P. Bliss, F. D. Underwood, H. W. de Forest, | 
Robert Goelet, H E. Huntington, L. J. Spence, Ogden Mills. L. F. Loree, 
E. 8. Harkness, Wm. Sproule and W. B. Scott. 

yee Exec. C a , Julius Kruttschnitt; Pres., William Sproule.— 
(V. 102, p. 1812, 2167; . 103, p. 1033, 1206, 1217, 2239; V. 104, p. 362.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,514 m., embracin 
a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No 
California, with branches. Of linesowned, 24m. are leased to other roads. | 


STOCK.—Sou. Pac. Co. June 30 1916 held all the $160,000,000 stock. 
Divs.: 4% in 1906-07; 13%, 1907-08: 5%. 1908-09; 6% from 1909-10 to | 
June 1914, incl.; 5% 1914-15; 6% 1915-16. 

BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104. | 

The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually | 
be a first lien. Guaranty, V. 82, p.49. The mortgage is a lien subject to 
existing mortgages on the entire owned mileage, which on June 30 1915 | 
consisted of 3,109 miles. It isa first lien of 2,438 miles, save lien of consol. 





5s of 1893 at less than $1,700 per mile (V. 87, p. 1012). V. 88, p. 159 
V. 89, p. 164; V. 98, p. 264. Jan. 1916, $15, 985,500 unissued, viz.: 
Issuable to refund a like amount of prior lien bonds... -.-- $13, 485,500 | 
Issuable to aid in refunding purposes____.-......__. -J---- 2,500,000 


The Southern Pacific Co. owns $6,420,500 of the bonds. ‘In June 
1915 received authority to issue $909,500 Ist Ref. M. bonds to provide for | 
saamares for add'ns & betterm'ts amounting to $800,557, for the 6 mos. 
ing Dec. 31 1914, and $21,000 account underlying bonds retired. 


 elaaaaiieanae year ending June 30 1916, earnings were: Gross, $57,- | 
429,925; net, $20,767,386; paid by Sou. Pac. Co. to lessor company, | 
17,025,748; other income, $2,457,691; deductions, $6,670,239; dividends | 
6%), $9,609,000; surplus, $3,213,200. In 1914-15, gross, $48,136.866: | 
net, $15,931,015.—(V. 102, p. 346, 1061; V. 103, p. 1211.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 320 and 121 .)— 
Company operates 7,032 m., extending from Washington, oe Or and West 
Point and ichmond, Va., to Danville, Va., Greensboro, C., Norfolk, 
Va., Charlotte, N.C., Columbia, 8S. C., and Atlanta, Ga., a northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee— Mties.| Leased (*see this co.)— 


Miles. 
Alexandria (near Washington) |* North Carolina RR.— 








to eeeeene, fh ee 279; Goldsb.,N. C., to Greensboro, 
Charlotte, N.C., to Augusta,Ga 190; Charlotte. &c.__..-..-.-... 226 
Columbia, sx Co. jtoGreenv. .C_. 144) Atlantic & Danville Ry.— 
West Point, Va., to Neapolis_- 179| Norfolk to Danv., Va..& br. 27 
Capeoaty, is Gee "to Morristown, | *Vireinis ee a em aecewes 189 
eS cc eee es 7 
Memphis to Stevenson, Ala___- 272 | Controlled by Securittes— 
Bristol to Chattanooga, Tenn_-- 242 State Univerity BRR....-<cc.< 10 
Coster to Cumberland Gap, Ky. 64! North Carolina Midland 54 
Ooltewah Jct., Tenn., to Bruns- po  " 2 ie, |e 13 
coe S59 eee SOOOe...... accacccecnce 109 
Austell, Ga., to Miss.State line. 261| Trackage Rights— 
Atlanta Jct., Ga., to York, Ala. 271) Hardeev’e,S.C.,toSavan.,Ga. 17 
Atlanta, Ga., to Ft. Valley, Ga. 102) Washington, D.C., to Alex.,Va. te 
E. St. L., lll. + toN.Alb., Ind__ 265)|Stevenson,Ala.,to Chattanooga, 
Branches, ee ae 1,347 . FE See eee 38 
York, Ala., to Meridian, Miss_. 27 
ees Omnee. 5. keen ne 4,259 Kentucky & Indiana Term. RR. 8 
|Selma, N.C., to Pinners Pt., Va. 154 
Leased—(*see this co.)— | Savannah,Ga.,to Jacksonn, Fla. 152 
*Atianta & Charlotte Air Line, ee aia wince? 
Charl., C., to Armour, Ga. 3 —— 
>Georgia Midland Sane 98| Total mileage oper. Jan.1917 7,032 
*Mobile & Birmingham RR.— 


Mobile, Ala., to Marion Jct.. 150) Controlled—operated seperate 


*Southern Ry., Car. Div.— | Mobile & Ohio (see this co.) - 123 
Charleston, s. C., to Augusta, | Augusta Southern (see this co. =ghe 83 
Ga., with branches to Co- Southern Ry. Co. in Mississippi_237 
lumbia, S. G. 60.~<.-..- ORR NG TAGS. Lo onc uuduvunacneudas 44 
Camden,S.C.,to "Marion,N.C_ 171) Tallulah ails Se a waitin aaa aes 58 
Ashev., N.C., to Alston, S.G. 134) Danville & Western_-_-----_--- 83 

* Other branches...._..._ OT (ee Gee cc encennecnes 10 | 
Richmond & Mecklenburg RR. 31 | Atlantic & oS * Reno tartare 163 
Lockhart RR. (14 miles), &c._ 25 ) Let 1 OES eee 41 
Elberton Southern Ry________ $1\8. P. ; Ss I oma camne 28 


Leased for 50 years from July 1 1912. Bluemont branch, 54 m.. to Wash.& 
Old Dominion Ry. Water lines—Chesapeake SS. Co., 200 miles. 

Also nas one-sixth interest in Richmond- Washington _ +, Owning .ne 
between Richmond and W Jashington, 115 miles. V. 75, 449 


Has trackage rights over Atlantic Coast Line RR. Seeween Savannah, | 
Jesup, Ga. and Jacksonville, Fla.. 152 miles. 


Afjiltated but Operated Separately— (Se compan 

Alabama Great Southern ato Morthess cr Snene: ee ee 

Cincinnati N. O. & Texas Facthe. 37 |Georgia Southern & Florida.._-- 43 
Mobile & Ohio .122| New Orleans & Northeastern_--- 196 

In Jan. 1917 the lines of the Ard Ry. Co., Cinc. New Orl. & Tex 

Pac. Ry. Co., Ala. Great South. RR. Co.. New Orl. & Northeastern RR. 
Co. and Northern Ala. Ry. Co. were gr ouped for purposes of administration 
into (1) Lines aoe, made up of those portions of the system east and north | 


of the old E. T. V. & G. line from Chattanoc a to Bruns wick. >) Lines | 

te made > a the other lines of Southe ooty by Fa rob oe mee K che 
Ry., 2 a x N : : N 

Alabama Ry. V. 104, p. 257. O. & N. E. RR. and Northern 





ORGANIZATION .—Organ.1894. V.58, p. 363, 385,058. 874, 1016,1058. 

In 1903-04 jointly with Louisville & Nashville acquired $13,680,300 of 
the $15,500,000 Chicago caeranepeys & Louisville stoch in exchange for 
their joint 50-year 4% bonds. 74, p. 1029, 1090. 

In 1916 purchased 7% of Sour and bonds of 'N. O. & Northeastern RR., 
which see; also V. 104, 74. 

STOCK. Authorised ‘$120, 000,000 com. and $60,000, 900 5% non-cum. 
pref. stock. As to whether the pref. is ~ ev ply 1 


ave wo 72, D- 136. 
DIVS. (%)}'99. is by 02 to Ee 07. 'O8-"10. "12. '13. 1914 1915-16, 
On A ag 9 "4ay 5 Below none 


5y'ly 4 2 
In April 1914, 53% cash; 7 Oct... 2%, payable in 5-year 4% Iinterest- 





bearing scrip. V. 99, p. 1053, 749. No div. paid in 1915-16. V. 103, p. 
1413. V. 100, p. 902. 643, 982. 
BONDS.—In Oct. 1916 financial conditions having for a considerable 


period prevented proper financing by means of the 
Gen. Mtge. bonds of 1906 (V. 82, p. 397; V. 86, p. 
1622), the company presented a aged (V. 103, p. 1593, 2079) for the immedi- 
ate closing of that issue and the retirement of the $61,333,000 of these 
bonds in the hands of the public by voluntary exchange for new 4%% Ref. 
| & gt ~~ bonds. Assenting bonds are deposited with the Bankers 
Trust Co., ! 

The new Re funding & Impt. Mtge. bonds are never to exceed $500,000,- 
000, and are to be issued in lettered series, bearing interest at such rates, 
and maturing on such dates not later than Oct. 1 1999 as shall be fixed by 
the board with respect to each series. 


Approzimate Purposes for which the $500,000,000 Bonds May Be Issued. 
(1) To beissued presently (amounis aggregating $96,292,000) 
(a) Series A 444% bonds, due Oct. 1 1999, to retire a like 

amount of Development & Gen. Mtge. bonds in hands of 
the public 
(b) Series B 5% bonds, due Oct. 1 1999, to be exchanged for 
the $43,699,000 Development & Gen. Mtge. bonds, now 
held by the company (issued for improvementsand acquisi- 
tions heretofore made) and thereafter to be available from 
time to time to retire the $15,000,000 of notes outstanding, 
and to reimburse - the treasury for capital expenditures 


4% Development & 
1468; V. 88, p. 626, 


34,959,006 
(2) To be reserved for fame issue (amounts aggre gating $ 403,708,000) — 
(c) To refund all other outstanding bonded debt ._..-$179,597,000 
(d). To retire, from time to time, the proportion charge: able to 
apital of equip. trust obligations outst: anding on July 1°16. 10,461,000 
(e) RS acquire the stocks of certain leased and other lines____ 20,000,000 
(f) For additions, betterments, &c. (incl. equip. and securities 
of connecting or branch lines and terminals) under restric- 
tions (z) the first $100,000,000 in amounts to be equal at 
face value to actual cost of said expenditures; (y) the re- 
mainder for not exceeding 80% of cost of impts. & acquis__ 193,650,000 


- 


First Concel, Mige. for ob 000, 298. Peres V. 59, p. 783; see V. 81° 
. 1850; V. 84, p. 392; > 3 V. 92, p. 796; V. 97, p. 300, 1205; 
. 99, p. 1B34: "Vv. 100, kg S10: 102 'p. 610; v: 103, p. 530. 
Application of $120,000,000 First Consol Mortgage 5s of ah 
Issued to July 1916 (of which $154,200 in treasury)----------- o7 4 963. 200 
Issuable only et "oor DOGGs (600 VV. DO. D. 150) <c~e<ccncace 7,000 
retire certain|stocks (see V. 59, p. 786) _------------------ 45 300'090 


Divisional first mtge. 5s were issued in 1898 on account of purchase of 
ni & Charl. Ry. Total auth. issue, $8,000,000. V.67, p. 179; V. 81, 

1180; V. 83. p. 436; V. 84, p. 392. Second mtge. on former Mem. & 
C harl. secures $2,500,000 of 5s, of which $1,500,000 owned by ag er 
Ry. June 30 1916 and. $1,000,000 reserved for improvements. . Louis 
Division mtge., V. 72, 138; V. 84, p. 392. 

The collateral trust 4 of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 





Stock trust certificates for M. & O. Wr are now entitled A dividends at 
rate of 4% per an. in perpetuity. V. 72, 242,822. In Feb. 1917 $8,291,- 
000 of the $9,472,000 bonds and $5, 670. *200 ‘of the $6, U17 "000 stock had 
been deposited. V. 72, p. 439: V. 73, p. 664. See M. & O. statement. 
In Feb. 1914 $10,000,000 3-year 5% notes were sold secured by $16,667,.- 
000 Development & Gen. M. bonds. V. 98, p. 612, 691. 
Jointly with St. Louls & San Francisco RR. guaranteed bonds of New 
| Orleans Terminal Co., and preoraeney acquired entire control of property 





(see St. L. & San Fr. plan, V - 108, 0.807). V¥.tirP- +: 699; ag 79, p.1466. 

Equipment trusts, Ser. LtoT, see V: 81, p. 1850; 7. 1323; V. 88, 
p. 1374; V. 90, p. 978; V. 97, p. 366; V. 98, p. 1158; V. View P1897; V.103, 
p- 1889, 1981. 


In March 1916 sold an additional $7,000, tas | pangs of Atlanta & Charlotte 
Air Line Ry. (leased line). V. 102, p. 1058, 1162. 
LATEST EARNINGS.—/{1916_-Gross, ae 933 ,769; 
6 mos., July 1 to Dec. 31. \1915--Gross, 34,973,882; 
ANNUAL REPORT.—Fiscal year ends June 30. 
held second Tuesday in October. 


net, $12,654,779 
net, 10,565,918 
Annual meeting is 
The report for 191s 16 was given at 


















| length in V. 103, p. 1404, 1422. See also editorial, p. 1464. 

Cotton Tonnage,&c.—For 1915-16 the tonnage of cotton and cotton seed 
and its products actually decreased 239,416 tons (14.5%), due to the 
short crop, while the tonnage of all revenue freight increased 4.375 ,720 tons 
(16.9%). Bituminous coal and coke tonsage was as vp antially the samme. 

5. 4. 191 
Average miles operated_ 7,031 7.033 7,03 
Gross oper. revenues_ _.$69, 997 ‘675 $62,199,510 $70, 750 997 $69,676,721 
Net, after taxes__._._- $21,004,005 $13,400,055 $16,310,958 $17,855,715 
Other income. -_------- 3.422.026 3.238.918 3,267,406 %,365,971 

Total gross income- _-$24,426,031 $16,638,972 $19,578,364 $21,221,686 
Deduc. from gross inc-. 3,885,904 3,886,601 5°79" 062 3,104,086 
Interest on debt... -- 11,206,229 11,151,814 10,939,596 11,038,974 
Preferred dividends ---- cieaka - soe -(434)2700000 (5)3,000,000 
Additions & betterm'ts. $88,195 $77,188 $91 929 $48,660 

| Net income._.------ $9,245,704 $1,523,369 $2,047,777 $4,029,965 








FEB., 1917.| 


RAILWAY STOCKS AND BONDS 
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| Miles | 




















RAILROAD COMPANIES Date | Par Amount Rate | When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Road | |Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payable 
Southern Railway—(Concluded)— | | | 
Wash Ohio & West Ist M______- wae 50; 1884 | $1. 000, d$1,025,000; 4 F & A/Feb 11924 IP ne & Co. N Y 
East Tenn Virginia & Georgia Div ‘mtge ‘g_--Ce.ze* 552) 1880 | 1,000} 3,106,000 5g J & signe 1 1930 | do 
E T Va & Ga cons M g ($20,000,000) __--Ce.xc&r) 1,020) 1886 | 1,000} 12,770,000) 5g M & N'Nov 11956 a do 
Alabama Central lst M Selma to Meridian gold_Cex 95) 1879 | 1,000, 1,000,000) 6¢ J & JiJuly 11918 do do 
Knoxville & Ohio Ist Mg (V 79, p 1466) --Ce.xc* &r 66 1885 1,000; 2,000,000 6¢ W & J\July 1 1925 do do 
B—Southern Railway Dtetsional Securities. 
East Tennessee lien gold _- - ---Ce.xc*&r, 1,02; 1894 1.000 4,500,000 5g M & S|Sept 11938 | do do 
Memphis Div 1st, M ($8, 000, 000) gold ie ena G.xc* 29 1898 | 1,.)90| 6,883,000 6e¢ J & JisJuly 11996 do do 
Aiken Branch first mtge gold [v C6. Bee) s006<.,0 24) 1898 wit? 150,000 4¢ J & J) Suly 11998 do do 
8t Louis Div ision Ist M g $15, 000, 000__1C.xc*&r 365) 1901 1,0u0) 12,500,000 4¢ J & JiJan 11951 do do 
Col M g $9,500,000 8 f sec M & O gen 4s___G.xc* &r --- 1901 |1,000 &c| 8,291,000) 4g M & S/Sept 11938 do do 
Mobile & Ohio bonds—See Mobile & Ohio RR Co j | 
C—On Properties Practicaily Owned by (*) or Leased to (a) Southern Ry | | 
Atlantic & Yadkin first mortgage gold gu-_. Ce.xc*® 166, 1899 | 1,000 »500,000 4¢ |A & O/jApr 11949 do do 
@Richmond & Mecklenburg lst M $315,000 g_--.xc 31 1899 | 1,000 315,000 4g M & NINovl 1948 do do 
aAtianta & Charlotte—Stock _-_- ae eS 100; 1,700,000 9 iM & S|Sept1’164%% U S Mtge & Trust, N ¥ 
Ist M $20,000,000 ($10,500,000 Ser B 5s) Ceyc*&r 263 1914 |1,000,&c, 16,000,000| 4% & & J & J\July 1 1944 Central Trust Co, N Y¥ 
aGeorgia Midiana first Jnortgage interest guar ..Cex 98 1896 | 1,000} 1,650,000) 3g |A & O/Apr 11946 J P Morgan & Co, NY 
aNorth Caroiina stock 7% guaranteed -- _- ae) \ ee | 4,000,000 7 iF & A!Feb 1917 34% |Burlington,N C 
aMobile & Birmingham RR prior lien gold ...Ce.xc 149, 1895 1, 600,000) 5¢ iJ & JiJuly 11945 J P Morgan & Oo, a 4 
First mortgage $1,200,000-.............Ba.xc 149 1895 (2001,000; 1,200,000) 4 J & J July 11945 do 
Preferred stock _.-.-..-- BS A a amat caoe 100 900,000) 4 J & dJiJan 11917 2% do do 
Northern Alabama Ry —See that company e | | 
a@Atlantic & Danville first mortgage_._..__-_-- --Ba 278 1900 1,000' 3,925,000) 4¢ JT & JiJuly 11948 Bankers Trust Co, N ¥ 
Second mortgage gold-_-_-._.............-.._Eq 278 1904 1,000| 1,525,000 4g¢ \J & JiJuly 11948 Equitable Trust Co. 
Southern Railway, Carolina Division— 
aSouth Caro & Georgia Ist M g $5,250,000___Ce. ~ 245) 1894 | 1,000| 5,250,000) 5¢ M & NiMay 11919 J P Morgan & Co, N ¥ 
*Spar Union & Col $1,000,000 guar Ash & Sp g _-. ae FF 1,000; 1,000,000) 4g J & J\Jan 11995 do do 
Sumter & Wateree River RR first mortgage -- © ce 16; 1899 | 1,000 100,000) 5¢ |A & O/;Apr 11919 do do 
General mortgage $18,000,000 gold_..__.___.___N won| Loe 1,000) 5,000,000) 4¢ J & JiJuly 11952 do do 
Transylvania ist M gold $500,000 -- -.--.G.xc* &r 42, 1906 (1,000 &c 434,000; 65¢ |S & Ji\Jan 11956 Guaranty Trust Co, N ¥ °* 
Southwest Penn RR—See Pennsylvania RR” % 
Southwestern (Georgia)—Stock (see text) _.......-- 333 100 35,191,100) 5 J & J\Jan 5°17 24% Macon and Savannah,Ga 
Southwestern Ry (Texas)—Ist M gold______-____. x 9) 1907 | 1,000 354,000) 5¢ |A & OOct 11937 |New York 
Spartanburg Union & Columbus—See Southern Ry, Caroli na Division | + 
Also additional amounts pledged June 30 1915 un der firjst consolidated mortgage: \d $225,0/00. | 
| 





} 








Sec., F. 8 
. Ansley, Washington, b. 6. 
mh Ps Va.; John W. Grant, Atlanta. 
Ga.; Edwin A. Alderman, Charlottesville, Va.; John Kerr Branch. Rich- 
mond, Va.; John C. Kilgo, Charlotte,N. C.; Robert Jemison Sr., Birming- 
ham, Ala.: H. B. Spencer, Washington, D. C.; Aarne Iselin Jr.. Charles 
Steele, and Charles Lanier of N. Y.—(V. 102. B 1897; V. 103, p. 580, 666, 
1404, 1413, 1422, 1593, 1889, 1981, 2079; 04. p. 74, 257, 362.) 


SOUTHERN RAILWAY CAROLINA DIVISION. enn ees s. C:;, to 
eceeviie. 129 miles; Cherlesses.. to Augusta, 137 m.; King- 
ville, S. C., to Marion, N.C., 208 m. : branches, «c., Sea m.: total, 758 m. 
ky to the Southern Ry: Stock authorized, "$7,798,700, of which 
$4.176.200 owned by the Southern Ry. Of the generals of 1902 ($18.,- 
000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underiying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., (vacant).—(V. 75, p.31, 136.) 


SOUTHWESTERN RR. 
Valley to Columbus, 
years from Nov. 
to suit, see V. 


OFFICERS. oh Fairfax H en. Washington, D. O. 
Wynn, 120 B’way, N.Y 4 DOG. 
Directors.—Fai APs Harrison, 


(Georgia) .—Owns Macon, Ga., to Eufaula: Fort 
Ga., &c., with branches total, 333 m. Leased for 101] 
1 1895 to Central of Georgia Ry; rental 5% on stock. As 
71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 


leases Henrietta termina)s,0.75m. Incorp. in Texas May 22 1907. Stock, 
$35,000; par, $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co., Ft Worth, Tex., trustee; see table above. Year ending June 30 1915, 
gross, $20,870; oper. def., $5,900; int. on bonds, $17,700; charges, $2,754; 
bal., def., $35,614. In 1915, gross, $24,442; oper. def.,' $10,699. Pres 
H. J. Scott, Toronto, Ont.; Sec. & Treas., W. H. Featherston. Office, 
Henrietta. 


SPOKANE INTERNATIONAL RY.—Owns Spokane, Wash., to East- 


rt, Idaho, on Can. Pac. Ry., 142.8 m.; leases for 50 yrs. Coeur d'Alene & 
end d'Oreiile Ry., Coeur d“Alene J ct., Idaho, to Coeur d’ Alene, 9.34 m.; 
Corbin Jet. to Bay View, Idaho, 12.42 m.: total operated, 164.56 miles: 
The Canadian Pacific interests in Nov. 1916 purchases the road. V. 103, 
a) _ p. 539: V. 89, p. 594. Stock, $4,200,000; par of shares, 
100. V.S8i, 156, 1551. Loans and bills payable June 30 1915, $949,- 
101. For ye end. June 30 1915, gross, $754,235; net, $245,918: other inc., 


$573; int., taxes, &c., 
$731,383; net, $234,400. 
C. Chapin, 192 B’way, 


$380, 197; bal., def., $133,706. 
Pres., Daniel C. yorne: ec. & Treas., Al 
N. ¥.—-(¥. 80, p. 594; V.99,p. B39: V.103, p. 1981.) 


SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pacific.) 


In 1915-16, gross, 
fred 


Road Oper. (557.12 m.)j— Miles.| Corporattons Controlled— Mtikes. 
Spokane, Wash.,to Port!.,Ore_.372.13| Oregon Trk. 4, -(V. 89, p. 666) -156. 9 
Goble, Ore., to wonder. Ore. 79.41) Pac. & East a 91. Pp. 946)33.00 
Lyle, Wash..to Goldenc pie. Tae Ge 25| Oregon Elec. y. (V. 92, p. 
Warrenton,Ore.,to Ft.Stevens_ me 53 Ee i eae ee 56.26 
Trackage rights __ 54/1 U nitedRys. (V .90,p.1297, i « “a 72 
Leases Wilbridge to Goble, Ore. 36. 24 Great Northern Pacific 88. Co_____- 


From Vancouver, Wash., to a point near Portland, Ore., the line is owned 
as to ap undivided 2-3 by "this , company and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 9 years from Nor. Pac. 

Jointly controlled by Northern Pacific and Gress meqern.. Stock auth., 
$62,500,000; outstanding June 30 1916, $40,000 Sapety owned by 
Nor. Pac. and Great Northern, together with the $73, 8°4; nds issued 
which were jointly guaranteed and held in treasuries of two companies. 


Of the ist gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $80,000,000 are issuable for corporate purposes, 
325,000,000 are gocerves for acquisitions, stocks and bonds in other com- 

jes, and $20 .000 .000 reserved for impts., &c., 96 ued euacedinn $1 .000,- 
ayear. V.92,p.886. Loans& bills pas abis Sanets 1916, $10. 329,601. 


Year ending June 30 1916 (555 miles), gross, $4,971,800; net, $1,792,766: 
other income, $432,765; int., rents, &c., $4,245,396; a te 019,865. 
p. 1350.) 


Pres., L. C. Gilman.—(V. 93, p. 1628; V. 98, p. 74; V 
SPOKANE TERMINAL CO.—See ‘‘Electric Rallway”’ section. 
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; V. 759, 289.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend,1%, paid Dec.7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67. p. 1209. Road leased till 1934 to 
Pennsyivania & New York Canal & & RR. (rental, $40,000 per annum), and 
@0 operated by Lehigh Vailey.—(V. 74, p. 479; Vv. 76, Dp. 332.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
vilie, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche, 
31.5 m. (Opened Sept. 1911); total, 106.9 miles. Stock all owned by St. 
Louis Southwestern Ky., which leases the road from July 1 1913 as part of 
ita Waco division.— (V. 96, p. 1090, 1490: V. 96, p. 1841. 

08 thee TERMINAL & EASTERN RR.—(V. 101, p. 1372; V. 
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STONY CREEK RR.—Norristown to Lansdale, Pa., 10.22 miles: total 
tracks, 14.14 m. Stock, $300,000 auth. (par $50), of which $176,985 out- 
standing, the Reading Company owning $110,900. Bonds, principal and 
interest, guarantecd by P. & R. RR. Co.—(V. 85, Dp. 532.) 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine as agent under 
livan County receiving earnings over charges 


lease of Conn. River, the Su 








with a minimum guaranty of 8% stock. In June 1912 Mass. law was 
signed permitting purchase of road by Connecticut River RR. V. 94, 
1628. Stock $500,000, owned by Vermont Valley RR. a rs 1915-1 
gross, $600,784; net, after taxes, $237,484; other inc., $12,536; int. & rent- 
als, $116,823; divs. (10%), $50,000; bal., sur., $83, 197.—(V. va p. 1628.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000 
of capital stock, and renewed for 2 years at 3% on full capital stock, $341,- 
700. Operated. under same temporary arrangement on same basis as last 
renewal, but subject to termination on 2 months’ notice by either party. 
V.93,p. 1727; V. 94, p. 280. Pres., Frank W. Sargeant, Manchester, N. H. 
—(V. 94, p. 280.) 


SUSQUEHANNA BLOOMSBURG, & BERWICK RR.—Watsontown to 
Berwick, Pa., 42 miles 3. Stock, $1,000, 000, owned by the 
Pennsylvania RR. v. ‘or. nh v: 92, pD. 660. First div. —1%—paid 
July 1 1919: none since to | othe 1916. Bonds, see table. - 78, p. 1 

V. 82, p. 753. Year ending Dec. 31 1915, gross, $o32°991.. net earnings, 
$92, 414° “other income, $3,503; charges, $57,345; surplus, $38,572. Six 
months ending Dec. 31 1916, gross, $93,316, against $174,220; net, $31,773, 
against $92,359. Pres., A. J. County.—(V. 92, p. 660; V. 102, p. 1541.) 


SUSSEX RR.—Stanhope to Franklin, N.J.,and branch,30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earuings of 1899, 3%; 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none 
1909, 2%; 1910 to 1914, ‘one. Cal. year 1915, gross, $172,602; oper. def. 
$2,759; taxes, $13,553; other inc., $3,637; deduc., $2,916; bal., def., $15,591. 


EARNINGS.—6 mos. 1181¢ sa spe as Gross, $92,185; net loss, $16,337 
July 1 to Dec. 31 Lt ae Gross, 95,248; net loss, 1,712 


SYRACUSE BINGHAM TON & NEW YORK RR.—Geddes, N. Y., to 
Binghamton, - 81 miles. Stockholders voted Dec. 6 1911 to lease the 
pond during its CO! rporate existence to the Del. Lack. & Western RR. for 

12% on the $2, ,000 stock, of which the lessee Dec. 31 1915 owned 
$2,155,700. Lease took effect Oct.11912. In the suit of minority stock- 
holders Justice Giegerich in the Supreme Court in N. Y. on Nov. 16 1916 
decided that the lease of 1912 was inequitable to the minority interests. 
This decision unless reversed will necessitate the modification or annulment 
of the lease. V. 103, p. 1982; V. 95, p. 481 


DIVIDENDS.- ee. "89. '90. '91.—1892 to 1909— '10to 12. Since. 
Per cent__- 8 8 13 8y Hd (2% quar.) 10 yrly 12 yrly 
—(V. 93, p. 1464; 1601; V. 94, p. 828; V. 95, p. 481; V. 103, p. 1982.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 mailes. 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chi 
eeeeenee & St. Paul Ry. owns thestock. Due for advances June 30 191 
$3 .037 937. Stock, com., $780, 000; pref., 6% non-cum., $750,000; all 
issued; par of shares, $100. . 746, p. 655. Divs. 11% each on com. and 
pref. stocks paid July 31 Toll, Year ending June 30 1916, gross income, 


$513,855; net, $97,158; other income, $75,003; int. on bonds, $181,426; 
rentals, &c., $15,472: bal., def., $24,737. Pres., H. B. Earling, Seattle, 
Wash.—(V. 91, p. 655; V. 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles. Southern Ry. owns $200,000 common stock, of which $199, 500 
and $123,400 pref. stock and $1,519,000 bonds are deposited under its 


development and general mortgage. V. 88, p. 687. 750, 884. Year ending 
June 30 1916, gross, $117,546; oper. income, $10,057; other income, $299; 

charges, $78,737; bal., def., $68,381.—(V. 88, p. 750, 884.) 
TAMPA & GULF COAST RR.—Projected from Tampa, Fis. via 
as & 


Belair, St. Petersburg and ‘Teepos Springs to Port Richey, Fla 
50-year trackage agreement with Tampa Northern RR., giving entrance 
into Tampa and use of Tampa terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total of 80 miles, was operated 
in June 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. & 
int., but does not own the stock. 


Of the Ist 5s ($5,000,000 authorized issue), the $750,000 issued are a first 
lien on the 80 m. built or under construction. The remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
@ preceding year shall have been 14% times the interest on outstanding 
bonds, additional bonds may be issued to such -. amount that thetotal 
shall not exceed $17.500 per mile of main track. 96. p. 1425. Pres.. 
Charles H. Brown; Secretary, James W. Booth ae 96, p. 1425.) 


TAMPA & JACKSON VIL LE RY.—Sampson City oo. Ruste, via. 
m. Stock auth.. $1,000,000; par, $100; issued, $604.900. The first 
5s are limited to $10, OO. per mile. V. 89, p. 1543. C Gupons due Th 1 
1914 in default. Bondholders’ committee: Henry L. Cohen, 61 Bwa 
Chairman, H. A. Smith, Hartford, and Wm. Shillaber Jr., New York, w th 
Graham Adams, 61 Broadway, Sec Jar trusts outstanding ae 30 1916, 
$1,251; loans and bills payable, $6, “000: int. on notes, $26,0) 

Year ending June 30 1916, gross, $63 583; net, $11,975; occu on bonds, 
$26, 000; other charges, $7,634; bal., def., $23.494. Pres., F. . Lisman, 

Y.: V.-P. & Gen. Mgr.. A. de Sola Mendes, Gainesville, Fla.; Sec., W.G. 
Edinburs. New York.—(V. 89, p. 1543; . 103, p. 1302. ) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Alr Line Ry. acquired entire stock. Vv. 95, p. 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized {ssue ' ($5,000,000) 
are limited to $10,000 per mile of road, —— of the cost of new equipment 
and the actual cost of terminals. V. 87 814; V. 89, p. 1484. ‘Seaboard 
Alr Line Ry. guarantees $200,000 notes. Y. 95, p. 892. For vear endin 
June 30 1915, gross, $112 1,046; oper. def., $55,101; other income, $14.157; 
net def., $40,944; int., 378, 836; bal., def., $119,780. In 1915-16, 
gross, $109,656; net def., “Sis 681. Pres., W.d. Harahan; Sec. & Treas., 
R. L. Nutt.—(V. 95, p. 892, 1090.) 
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| Last Dividend | Places Where Interest and 














| } 
MPANIES | — Date Par | Amount | Rate When 
'For setootiations. te. On notes on first page.) | Road Bonds Value Outstanding) % Payable | and Maturity | Dividends are Payable 
| me | | | | 
| | | 
erna First M$4,200.000g Col.vc*| 143) 1905 | $1,000 $4,200,000) 5¢ J & JIIJuly 11955 Amer Exch Nat Bk, N Y 
Spokane Internationa o ist M $600,000g gu.Us.ve®| 22) 1910 | "1.000 4.000: 6e J & JIJuly 1 1960 do ° 
Spok KP & S—Iist M $136 OC g red ing ag weed , Rial 1911 |1,000 &c| 73, 710: 000) 4¢ M & SMch 11961 Central Trust Co, N Y 
ee New York Centria . 
State Line & Sullivan First M$. 300, - Fale wall +4) 1906 a om a 272,000! 4% ¢\5 & JJan 11929 Union Trust Co, N Y 
ransit— laltimo re | F 
ss fang and hay sre rc red 105c°*| 105} 1910 | 1,000, 2,607,000 5¢ \J & J July 11940 iNY and ComTr Co, StL 
Stony Crk—IstM 84 Govext 07 gu(V 85, ese) - FPx, 10; 1872 | 1,000 350,000 4 |A & O Oct 11957 |Reading Terminal, Phila 
Sullivan County RR—First mortesee $ : yr -ZC oe =~] 1504 | 1,000 . ne’ -000 4 A & Oj Apr 11924 \Safe Dep & Trust Co, Bos 
Seo Oe ton Toc (i% rental Con Be Mion oh palette w%00, 341,700 3 |S & JJan11917 1% Manchester, N H, Nat Bk 
Susq Bloomsb & Ber wick—First M $700 000 g ” px! 42) 1902 1,000 700.000) 5g |A_& 0 Oct 11952 | goer Trust Co, Phila 
Syracuse Binghamton & N Y—Stock 12% rentai----| al ees * 100| 2,500,000! 12 Q—F Feb 119173% DL& WRRCo,NY 
‘acoma East—Ist M $1,500,000 g red 110----- ICx.c*| 93| 1903 | 1,000 884,000 5¢ J & J Jan 1 1923 |Harris Tr & Sav By, Chic 
Tallulah Fa tary mortgage 58| 1909 |---.----| 1,519,000 5 (M & SMch 1 1959 Guaranty Trust Co, N Y 
Tampa ulf Coast—Ist M g gu red 105. ‘CoBa xe" eo! 2 750,000 5g |A & OApr 1 1953 New York & Baltimore 
Tampa & Jackson ville— First mtge (see pny | ee one] 1909 1,000 480,000 5 |A & OApr 1194 (Oct 1914 int not paid 
Tampa Northern—First M $5,000,000 g red 106..O wsen| 000 | 1,000; 1,258,000 56¢ JF & JTJuly 1 1936 \Old Colony Tr Co. Boston 
Tanana Valley—First M $1,000 000.060 gsf red 108--Col 4 fs dd 1,000) Sonne 4 s 7 4 8 Dec 1 1926 Dec 1914 int not paid 
foun the vy = RM $5, 0 °000 € red 110--Em. mee]. | 1911 | 1'000| 1,500/000 See text|F & A/Feb 11961 |Tnterest not paid ~~~ 
Tenn Cent—Prior lien $4,200,000 g red 110- ee 320) 1904 | 1,000, 4.014,000 4g J & J Jan 11934 July "15 coup pd Jan 16 
Receivers’ certificates ($100,000 due Feb. 1 1916)-- waa} 1915 |-----2--| 330,000 CS. lecacoses Sa eee 
General mortgage $20, gold (see text) ..zc* 320) 1904 1,000, 8,353,900 5g J & JJan 11954 In default 
Tennessee & North Carolina—1st M $750,000 -- -.G.xe 41) 1903 | 1,000) 300,000 5 J & J 1933 July 1 1916 
Tennessee Ry—First mtge $4,500,000 gold_ oe fed 56| 1907 1.000| 1,130,000) 5¢ ‘M & S$ Mch 1 1937 in default 
Terminal Raltroad Association | thot mtge ee ed ore. 1838 | ed igi Be ga 4 Sikee } ve iJ P Morgan & Ge, Ly ¥ 
3 lidat t rs) .Gxc* ome ,000) ,000,000) 
Gen M ret $50. 000,000 ¢ 8f red (text). Cexe*ar*| ~.-| 1903 |1,000 &c| 24:016,000 4¢ |J & JJan 1 1953 me . yo 
St Louis Bridge Co 1st pref stock guaranteed -- .-. .. Ss aig = ade do 100; 2,490,000 6 J & JJan11917 3%) do do 
Second pretetr ed stock guaranteed censored) col cnc] ooce | | 3,000,000) 3 iJ & J Janl119171K%%| do do 
First mortgage gold - c*| ...| 1879 | 500 &c| 5,000,000 7¢ |A & Oj/Apr 11929 |New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) weak] Ecos leeenaweel Lae 6 7 & J Jan 11917 3%\J P Morgan & Co,N Y 
| | | 


| 
{ } 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock. 
common, $1,000,000; preferred 7% ag .. $300,000; par, $100. Div 
on pref. stock, 3% % paid July 24 1909; Dec. 6, 344% none — os 
1956; peas. table above; Dec. 1914 coup default. 87, 
8% bank loan dated Jan. 1 1914, $21, 000. ‘soon 
91 000 lst M. bonds. Report for year end. June 30 1915 
$101,650; net, after taxes, $21,889; charges, $36,899; bal., 
Pres., Falcon Joslin, Fairbanks, aska; Treas., Harris A. 
eh Sec., B. Rettie. Office, 53 W. Jackson Bivd., Chicago. —(V. 
95, p. 1123; V. 100, p. 305, 399.) 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
25.71 miles; Wait's Jct. to © lermont, Fla., 5.93 m.; trackage, Tavares to 
Ellsworth Jct., 3.39 m.; total, 35.03 miles. ” incorporated March 27 1890. 
Stock, $250,000: par, $100. Bonds, $299,000 Ist 5s (auth. $9,000 per mile), 
see table on previous pages. For year ending June 30 1913, gross, $28,589; 
oper. def., $3,205; int., taxes, &c., $31,996; bal., def., $35,201. Pres., 

enry H. Jackson: Sec., 8. H. Jackson. Office, Tavares, Fla. 


TEMISCOUATA RY.—(See V. 101, p. 1465.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt.’branch, 3.1 m.; trackage 
to Chattanooga,5m. V. 91, p. 1638, 336; V. 92. p. 323. 


STOCK.—aAuthorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000: 
Empire Trust Co., N. Y., trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so tar J earned, payable semi-annually, and thereafter to fixed 
interest at 5%. 92, p. 528, 323. To Oct. 1916 no interest had been 
paid on the A and none had been written up. There were then out- 
standing car trusts $11,042, and loans an bills payable, $83,574. 

For year ending June 30'1 16, gross 1,878; oper. def., after caxes. 

7,754; other income, $2,677; Mo Ry, "Sib. 736; bal., def., $50.8 

or year 1914-15, gross $69, 693; oper. def., after taxes, $36.0 088. 

Pres., J. J. Slocum; ’ Henry W. de Forest; Sec. Blanchard; 
Treas.,'E. ©. Osborn. Office, Chattanooga, Tenn. (V. 100, p. 557.) 


NE SSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkin 
ville, 247 35 miles. RAL RR. 40.44 mallee: ane and s an fA my = 93 
miles; lines at Nashville , 20.17 miles 9 miles 

3 2001 Nashville Terminal Co. ihameinale b I and 20.17 miles of naa, 


: Gross, 
» $15,010. 
e° 





Va. 213; Lf ie 39. Sity of Nashville owns $1,000,000 cap. a 
n ‘Dec. 31 912 Wok - McAllister and H. B. Pf hamberlain were a 

eR, Vv. $6) D. 63. Jan. 1913 coupons on . M. in default. 

n 1915 $430, 500 one-year 6% certs. were authorized. uly 1915 coupons 

on Prior Lien bonds w ere paid in Jan. 1916 at Miss. Val. Later 

data not at hand. The S ieaclosure sale was adjourned from Feb. 15 1917 to 


Mar. 1. To be sold subject to $4,014,000 undisturbed Prior Lien Mtge. 
bonds of 1904. V. 103, p. 1413, 2239. 


SECURITIES.—Stock outstanding. $8,000,000 ” common (par $100.) 
The prior lien 4s of 1904 (or ay oD 5s, nnns ) are subject to call 
at 110; cash was reserved to re ash. a noxville 6s due 1918. 
Til. Central RB. and Southern Ry. | een ea most of the 4s. V.80,p.1059. 
Protective Committee for Gen. 5s.—Alexander J. Hem 1(C ); 
jaws B. 28 204. 488 Recreate ‘| Ggerenty " 6 Co. Ws Tas 
ppositary. . m= Pp under advisement. 
‘a 102, p 1816; Vv. dg, 111 9. 
en. m 


nige 5s ($20 F500 au Tr. Co. of St. Louis, trustee), 
V. 78, p. 1783; V. 79, p. 213 5. » the Nashvilie ‘erm, mtge. is for $1,000. 
see that company and V. 1 04.2.3 57. Current liabilities June 30 1915: 
$3,345,396. = trusts June 30 1914, $262,241. 

EARNINGS rm ears en June 30 (V. 103, p. 1413 

Year ’ — Ex P Net. a Deficit. 


ating 
1915-16-81, cits “238 OA 92% 81 $1.2 7,959 $341 379 $512,248 
191¢ 259) 451 953 633. 

of Boaid. Eben eady Jr., Nash- 


5%) he 
vale Tress urr.—(V. 103, p. A 556° 1119, 141° 2,239.) 
TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
from ‘enn... ob 


Cincinnati Nashville & Southern Ry., w extend 
T Livingsto V.98. p. 238. The Cincin- 


Settee ae RR., m, 17 miles. 
nati-Nashville Southern Ry. is successor to Overton County RR., 
Aug. 131 1912; V. 95, p. 481. The Cin.-Nashv. Sou. Ry. has issued 308 
stock & M. tax-exempt Set MH. 5s. di tue Oct. 15 1937; 44 


& Savings B 
tion $1, The Tenn. icentucky & Nort ee conta ed $1 10.000 stock 
os (to O00 eac Pisin ey ear ending June 30 1916, rons 091,758: 
Ol fore" 10785 ig —y yo ‘og all. Ne 1 it ville 1 Ti : 93. 

p. 1123; V. 98, p. 238; V. 99, p. 1367) e, Ténn—( 
IA RR. .—Owns N: to Water- 


TENNESSEE & NORTH CAROLINA ewport 
aterville to Crestmont, N. C., 


e, Tenn., 17.48 mil 
males f tensed iy wae hy roms Waterville to Canton, Fi N.C 
is proposed, and 3 miles of e line from Waterville has been 
ates under lease from West Canton to Spruce, 17 miles; 
In Sept, p16 Vice-Pres. Jas. G. Campbell 


stock auth., $625 008° on ie. 

debt, $300,000 oe table); ee chiens 0, 00 « on Ly Rar ie amy | 
road, Newport to tervilie, Tenn. Ea for year ended June 30 
1915-16, gross, $150,711; net, $63.974; 1914-15, gross, $114 446; net, $51,- 


as. ‘Campbell, N.Y , Fred H. Ely 





i TENNESSEE RY.—Owns Cnien Tenn., to Rosedale, 60 miles; 
add'l miies were authorized Feb. 1915. Road to be 75 miles in all 
a= completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
On July 1 1913 Bir d M. Robinson was £ SRocnted ‘receiver. 
Pres., Bird M. estates: Sec., M. e Vault. Office, 
Tk ¥, 95, p. 49; V. 97, p. 177; V. 100, p. 643; V. 103, p. 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY.—Own 
and operates extensive terminals at St. Louls, with belt lines and bridges» 
and a tunnel 4,800 feet in length; owns and o erates East St. Louis & 
Carondelet Ry., 7.78 m., since 1903. V.74, p. 479; V. 83, p- 1168. Touch- 
ing the Missouri & Tilinois Bridge & Belt RR. +s 8€0 that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies ar® 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash” 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern: 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Til. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V. 75. p. 1355; V. 76, D 103. These companies agreed under contract to 
use the property torewer and pay as tolis the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. iar ~ aereanty Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V. 90, P ¢ 73; V. 91. p. 39. 

The U.S. Supreme Court on iD 22 19 2 ordered that changes be made 
in the organization of the road permitting all roads desiring to become joint 
owners. and for the use by all roaee p thout becoming oint owners, &c. 
U. 8. Supreme Court on Jan. 6 1913 a re- of the form of 
Comes b Pees lower court, yaa was filed une 16 1913, and on Feb. ne 1915 

the mandate. + Biol Lis? . 545, 1208. 1685; V. 96, D. 
136. ra TTA: V. 98, p. 764, Yaoe 994 1734. In yan lols o new 
Gov't suit (against St. Louis Coal Traffic AE was begun. V. 96, p.716, 


LEASES .—tThe leases of the Bridge and the Tunnel are for their corporate 
existence, and were made Jul ; ora As to rapes. see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2 V. 81, p. 32, 1666. 


STOCK.—Authorized, $50, 000, 000; outstanding July 1915, $3,087,800. 


BONDS, &c.—Of the gen. M. oy 4% s.f. gold bds. of 1953 £52: 000,000 
auth.), $17,500 are reserved to retire existing bonds and $6,541,000 
for issue at “ey ‘over $1,000,000 early for improvements and acquisitions. 


A sink. fd. commenced July 1 1906 re retires $100.000 of these bonds yearly 
by lot at 110 and int. ifnot percneeee for less; $1,100,000 bonds have been 
canceled by sinking fund. ire issue is sub ~ to call at 1 163 and int. 
since Jan. 1 1910. yee V. P P 267, os: 481, ag . 79, p. 499; V. 83. p. 
1168; V. 85. p. 1647; V. 97, 1205; V . 99. p. 50: V yi 7 107 

Guarantees $3506 ,000 se” L. Merchants’ Bridge Ter. tet 5s and interest 
on $2,000,000 1st 6s of Merchants’ Br'ige. See those companies. 


EARNINGS.—6 mos., {1818 ed Gross, $1,522,257; net, $565,544 
July 1 to Dec. 31. ace! Gross, $1,469,833; net, $582,083 
ANNUAL REPORT.—Year ends June 30. 
ear— Gross. “ Other Inc. Charges. Balance. 
1915-16._.$3,123.588 $1,376,590 $1,633,630 $2,477,519 sur.$532,701 
1914-15... 2,687,884 1,117,615 ae 842 2 — sur.32.062 


Chairman of Board, dultns 8. Walsh; esney ; Sec., 
©. A. Vinnedge; Treas., F.C. Daab. —n(V Fr00. ’D- Var Pera 734 1079.) 


TERRE HAUTE PEORIA RR.—(See Maps of Pennsyivanta RR.)— 
operated tro Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. = owned and half interest owned in 8 m. , and 28 m. is by 
trackage over Y ' roads. From Oct. 1 1892 leased tor 99 years to the 
Terre Haute & Indianapolis at rental of 30% of earnings, with 8 
minimum sufficient yo per bt int. on debt, the lease be oomanead Jan. 1 "17 
by Pitts. Cin. Ch. & Vv. 73; V. 81, p. 212. 
owns $646,700 of the ‘$1, 837.400 pref. and iy 70, 756 af the’ 1 ,926,- 
800 common, and Pennsylvania Co. June 30 1916 owned $1,135,2 pref. 
and $246, 800 common. 


BONDS.—The qqneols (Union Trust Co., N. Y., trustee), carry t 
Grarenty of the T. H. & Indianapolis. In 1905 ail back he aan were paid 
81, p. 156, 312: - 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1915, fross, $858,044; n 21 ,863; ta 
from lessee, $257,413; balance, loss to . $235,550. nety 31" Dp. il : 


TEXAS CENTRAL AL. RR —( -—(See Map Mo. Kan. & ree. )—Waco to Roten, 
Tex., 268 m Plains, 41 m. zaee So. Y 7: 88. 1325; V 
. 1437; V. ‘rp p. OS 268); Vv. 96, Dp. 1556. ‘Ret Tex. A 2; 
‘exas leases the road ears from on 1 wre o with authority to 
the same, a y 6, p. 790; V. 98, p. 999. 


DIVS.—%—’01.'02 to '04. ’'05to’07. 08 t0"ll. °12.°13. 1914. 
Common... 2% 2% y'ly. 5 yearly. 0 5-6 
Preft_.% 7% Syearly 5yrly. 5 yriy. : 56 81-3 
1914. 


, Incl. other income, 
+600; avilendo (5%), $200,000; miscel- 

A. T. Clifton.—(V. 93, Pp. 1192, 1325.) 
TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 


Ry. to Paris, 125 miles, of which 14 trackage over St. Louis South- 
west In 1883 purchased by Mrs. Hetty Green. Stock. $112,000: par $100. 


Pp 
1915. 
B 


elow 
Below 





775; int., taxes, &c.. , def., $4,663. 
P 
D. G. Wilson, Phila. P Office, icon: Tenn.—(V. 005 isin) y 


Year end. Dec. 3 aps. $665, 998; nee. 160,087; int. tals 
$177.181; def., $17 094 —s . BR. G : . Terrell, ‘tex. —(V. 58 ae; 
p> 159; V. 104, p. 164.) 
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RAILROAD COMPANIES Miles| Date Par | Amount Rate | When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value Outstanding % | Payable | and Maturity | Dividends are Payable 
Terre Haute & Indianapolis: Terre Haute & Loganspor|t—See Vanda |lia RR | | | 
cere artse $2,500 B00 gold & 1 end)-Un.zc*| 138 1892 | $1,000) $2.230,000| 5 M sis | 
gold guar p en n.zc g | & ept 1 1942 /Penn RR Co, N Y 
Texas Lentvel--Oaummon stock $2,675,000 authorized a SRO peer aie 5,000 5 iJ & J\See text ‘61 Broadway; N Y 
Pref stock non-cumulative $1,325, ~ Se go ‘cael se ae- tus dk eee 7'398°000 5 J & J\See text do do 
First M $2,000,000 goid red 110 ($150,000 4s) _F.xc* 309 1893 1,000) 2, A 4&5¢\A & O/Apr 11923 do do 
poms Midland RR— First Refunding mtge $2, 000: 000 111} 1908 000} 2, m 4 IF & AlAug 11938 \None ever paid 
exas r) 
Consolidated mortgage for $4,195,000....G.zc* &r 208) 1893 1,000) 1,620, 56g FT & JI\July 11943 \So Pac, 165 B’way, N Y 
Dallas Div 1st M gold $20,000 per m (text)-Un.zc* ---| 1900 000; 3,997, 4g FF & A/Aug 11930 do do 
Texas & Pacific—First consol (now Ist) M g-- FP.xc*| 1,387) 1888 ,000} 25,000,000 5¢ J & DiJunel 2000 ‘saaeeee Trust Co, N Y 
Second Cons Inc M ($25,000, ged | (see rem)-Ba.xc*| 1,387) 1888 ,000| 25,000.000 5¢ | March 1/Dec 1 2000 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M goid $12,500 p m-Bax} 398) 1901 1,000} 5,683,000 5¢ J & JiJan 11931 Bankers Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds; -- -..-x - --|'02-"10) -. -. -.-- 72,000 5 |--------|TO Aug 1920 do do 
oe bonds, series AA ,due $155,000 semi-an -- -- ous| 1907 1,000 155 ,000 5¢ J & D/To June 1917 (|Blair & Co, New York 
series BB: due $30,000 semi-an____ = accl Sete 1,000 330,000 5 iJ & D\To June 1922 do do 
Equip notes gold due $22 000 semi-annually. .Eq.c* asel SeAD 1.000 176.000 6¢ M & NiTo May 1920 (Equitable Tr Co. N Y 
do do do $25,000 semi-annually____--- xml a 1,000) 475,000 5g |J & J\To Jan 1926 |Blair & Co, New York 
Texas Short Line—First mortgage gold_____.__- CPS tei gee 1,000 5¢ J & dJiJan 1 1922 Co.Off Grand Sabine, Tex 
Tidewater & peste rn—First mtge $600,000 ¢g “O° ar 92; 1905 1,000 300,000 4¢ J & JiJuly 1 1955 Jan '08 coupon eet aid 
Tioga RR—First M extended in or882 & 1915 is 46) 1852 500 &c 227,500 5¢ iM & N| Nov 1 1935 ErieRR,.50Ch’chSt,N .Y 
Toledo Col & Ohio Ay & Mar Ist M § gu gu F.xc* 103) 1895 1,000; 1,227,000 4%e\M & N| May 1 1935 Penn RR Co, N 
-Tol W V & O lst M)“‘A” guar p & 1 —_ )-.-F.xc* } {| 1891 1,000; 1,494,000 4%eJ3 & J\July 1 1931 do do 
(sis, 700 Pe m) ;“*B” do do  .a=.-.- o*|j 241\| 1893 1,000 969,000 4%eJ & J\July 1 1933 do o 
$4,000 gold.j**C”’ do po sk .fd,.xc* -_| 1902 1,000; 1,261,000 4g |M & Sj)Sept 1 1942 do 
Toledo & Ohio Central—First M g (V 53, p 436) -__Ce.x 197; 1885 1,000} 3,000,000 5¢ |J & J\July 1 1935 Central Trust co, N ¥ 
Western Division first mortgage gold___-_._- -xo*| Text | 1892 1,000} 2,500,000 5g |A & O/Oct 1 1935 do 
General mtge (V 62, p 594) ($2,000,000) g --Ce.xc*| 395) 1894 1,000} 2,000,000 5¢ |I & D| June 1 1935 do 
St Mary’s Division first rte gold $500,000__G.xc* 60; 1901 1,000 500,000 4¢ |F & AjFeb 1 1951 Guaranty Trust és. NY 
do first pref inc $500,000 non-cum 4% -G. 4 60) 1901 1,000 500,000|/Oct 1 if | earned | Feb ae 1951 Second Nat Bank, Toledo 
Equipment notes due $28, 000 ee eS cout Se 1,000 28,000 4 \M & N15|/To May 1917 |Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann_____- eP xo" soa) 1010 1,000) 360,000 4¢ |J & JiJuly 1917 Jan’20|Prov Life & Tr Co, Phila 
Car trust certificates $1,200,000.._..--___-_-_____ cael ca nea oe | (?) isa ta he ec ac Vian a oe eet se ee ae aes See 
Zanesville & Western car trusts gu, $25,000 s-a-G.xc} ---| 1907 1,000) 50,000) 4z |\J  & D/|To Dec 1917 Guaranty Tr Co, N Y 
Equipment trust certificates. ...............-... chal SOG dseseeuon | 2,559,876) 4% \J & J\iJan 11928 Guaranty Trust Co, N Y 
Guaranteed Bonds—Kan & Mich Ry—See that co | | | 
Tol & Ohio Cent Ext lst M (foreclosed) int only guar ---| 1888 1,0 00,000) 3¢ \M & N'|Nov 1 1938 TRC TEE cee hee eae ree 
Continental Coal Co—Kan & Hock C & C Co—See|Sunda'y Cree}k Co under “Induste|tals s | } 
| | | 
| 





TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex.. 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles: 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total June 30 1916, 462 miles. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur 
plus. There were June 301916 $258,289 Texas School Fund 6s, prin. pay- 
able 2% per annum.—V. 80, p. 1425. 

The Dallas Division first mtge. of 1900 secures bonds at $20,000 per mile 
on the road extending from Rockland to Dallas, Tex., 217 miles, 3 Dest of 
which “— pure hased in 1899, and future extensions up to 40 m. p- 
997; V. 183. Of the amount outstanding, $696,000 are Beat hh the 
So. Pac. b; hy ‘and $2,721,000 are owned by the proprietary companies or are 
held in their sinking funds. Of the $862,000 main line lst 30-year 6s, 
$557,000 were on June 30 1916 held in the So. Pac. treasury and the re- 

mainder in the sinking funds of proprietary cos. The $2,575,000 Sabine 
Division bonds ae heid by So. Pac. Co. Equipment 6s, $204, 000, all 


owned by So a 
EARNINGS —6 _e. Gross, $2,660,125; net, $756,613 
July 1 to Dec Gross, $2,276,730; net, $400,730 
In the year pa My June 30 1916. gross, 4; net, incl. other in- 


,500,4 
come, $1,197,770; def. under chg.,$49,746.—(V.96,p.1090; V.103,p.1211. ‘) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m. - Opelousas branch, Melville to Crowley, La., 57 m.; 
branches, 402 m. : total, 1,944 m. , deduct 92 m., Sierra Blanco to El Paso, 
trackage: balance owned, 1,852 m 

On Oct. 27 1916 J. "Leaanaier ‘and Pearl Wight of New Orleans were 
appointed receivers on -~ lication of Receiver Busch of the St. Louis Iron 
Mtn. & So. Ry., $410,040 of the judgment of $842. 000 obtained by him in 
Dec. 1915 remaining unpaid. V. 103, p. 1688. In Feb. 1917 the receiver 
was arranging for important improvements, additional rollin 
through sale of about $2,750,000 receiver's obligations. Vv. 

ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; 45, p. 401) 
without having foreclosure sale sonnemes.. thus preserving Federal charter. 

The Trans- —"_ Terminal Co., which was formed to build New 
Orleans termin: has filed a mortgage to secure $7,500,000 bonds. The 
T. & P. and St. Louis Iron Mtn. & Sou. Ry. each Kw - one-half ($50,000) 
of the stock and guaranteed its bonds pledged 7 aw 4 note issue 
of mt a0. oo outstanding in Jan. 1916). se 102, 

t. L. I. M. & Sou. has trackage rights over the Texas & Pacific 
R ing A Alexandria, La., to Mile Post 9, # Py Penés y via Addis to 
Mile a yh 9, JF gg tt, right Wg urchase the T . & P. line permesn Ferriday, 
, an 
.—On Dec ~ i913 the Wesker Trust Co., 


1609: V . 97, p. 952; V. 99, p. 50, 408. 
M. (income) bonds, filed suit Sor a receivership on 





iba 4 oa F 


ahh... under the 2d 
of the St. Louis Iron a, S, So. (Mo. Pac S tom). Xt of $23,703,- 
ag a, est has been 
earned but not paid. 
diction, but on May 26 a new suit was begun in Louisiana. 102, 7 
On Dec. 31 Mr. Bush filed suit in Louisiana to Sle on $84 
00 6% promissory notes due June 1 1915, held by his roads. On Jan. 4 
tt: the Gould estate secured an attachment in N. Y. State for $1,741,000 
estate in Aug. 1915. V. 102, p. 154, 2167; ny 103, p. 1505, 2239. 
STOCK .—Authorized, $50,000,000; issued, $38,763, $10; pet. $100. 
8 


request of receiver Bush 
ee tered cat” This fe cult was dismissed May 22 RICE: tor ne of juris- 
ary 2078. 
on notes made to the Iron Mtn. on March 1 1914 and assigned to the 
Missouri Pacific (incl. Tron Mtn.) June 30 1916 owned $6,5 


Stockholders’ Protective Committee.—Alvin Krech, ag of Equitable 
pin by TE BF Wall Bt. Hauitable Trust Co. V. 102, p. 154. 
. *Protective Committee tee for B Minorit Income Bonds. oa ad N. Buckner, 
Chairman; Morse, Broad St... N. Y. Depositary, 
New York Past C Co. V. 102, p. 610; 2. 103, p. 1688. 

BONDS.—See 1888 mortgage abstracts, V. 47, 82; V. 78, p. 1448. 


The Weatherford Mineral Wells & North western ($ 80, 000 5s of 1962) are 


anteed, principal and interest, by endorsement. V. 78, p. 344. The 
$1 100,000 Denison & Pacific Suburban 5s are also guaran 
Louisiana Branch Lines mtg. is limited to $7,000,000. V.72, - 577, 1189. 


On 2d M. income 5s there is no rignt to foreclose unless default is made eS 
lst mtge. All except $960, on of the 2ds have been exchanged for 65% in 
St.Louis Iron Mtn. & S.4s. V.68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge.\1900. 1901. 1902 to 0 1907. 1 1909 to 1914. 

Incomes (%) .---.--- 1% 4 3% 0 

Loans and bills payable Jan. 31 1917, 3° 4199, {30, including $1,741,000 
notes dated June 1 1914, endorsed by St. Iron Mtn. & Ry.. with 
interest, it is said, unpaid. (See Mo. Pac. plan, V. 101, p. 130, 615.) 

Equip't Oblig’ns— ——Bills Payable—— —Cash Held— Aud. Accts.& Wi 
June. Earie June '16. June 08. June '16. June’15. June’16. June '15. June’ 6. 


s & $ 3 $ 
3,591, S000 1,008,000 6,584,000 3,561,380 659,410 791,490 2,235,519 2,224,691 
EARNINGS.—6 mos., {i Gross, $11, qe. 973: net, $3,769, ‘7 











New York office, 165 lial. 
V.-Pres., J. L. Lancaster. 
CY. 1S, ’p. 240, 1505, 1688; 





Geo. J. Gould: 
100, p. 982, 1080.— 


Chairman and Pres., 
Direc “—_* March 1915, V. 
2239; V. 104, p. 453.) 


vy TEXAS SHORT LINE RR.—Grand Saline, Tex., to Alba, 11.7 miles. 

88, p. 232. Stock, $11,000. wane, $174. 000 in treasury. Year 
1912-46, gross, $53.982: aad $12,275 Pres., . Meeks, Grand Saline, 
Tex.—(V. 88, p. 159, 232.) 


TIDEWATER * Peas, ie ne RR. —Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 212. Stock outstanding, $300, 000; par, 
$100; ‘ponds, $300, 000 (Vireinie Trust Co., Ric hmond, Va., trustee.) 

Year ending June 30 1916, gross, $81 656; net, $2, 458; other income, 
$4,022; int. and taxes, $14,525; bal., def., $8,044. | Pres., L. M. Williams; 
Treas., G. M. Wilson, Richmond, Va. le, 85, p. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 
—V.101, p. 1465, 1554. 


anne COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvanta 
R.J—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
oe i O., 45 m.; Sandusky to Columbus, 108 m. Marietta to Canal 
pvr, 108 m., branch, 8m. Total owned 345 miles; trackage (Pitts. Ft. 
F< C.) to Mansfield, O., 7 m.; Cleve. oe. Chic. & St. in Sandusky 
and ATE 2, om miles: "Lake Shore, O. H. & D. Jct. to Yeas Station, 
Toledo, O., pe total, 356 miles. 

Pennsylvania Co. owns the $10,000 ,000 outstandin ding stock (of $12,000,000 
auth.), and leases the a erty for net coeminge, & guarantees the bonds 
of the old cos. V. 92, p. 1702; V. 93, p. 106 iv. 6% paid 1911 and 1912; 
1913 and 1914, none; 7915, Dec., 6%: 1916, Dec.,6%. V. 93, p. 1790. 

EARNINGS.—For cal. year 1915, gross, $5, 940, 935; rental for lease of 


road, $1,339,802; other income, $34,578; charges 3 $335,528; dividends (6%), 
$480, 000; surplus, $558,853. at, 102, Pp 


TOLEDO & OHIO CENTRAL RY. —Operates 436 miles, 


Lines owned— Miles.| Trackage(36M ee . 5, Miles, 
Whitmore to Bremen ________-_ 171 eee to St. Mary’s(V. 73, p. 660) 60 
Toledo to Thurston -.......... 148 runs § New Lexington saladeat nae 1 





‘it ‘o Trur , &c 

Owns all stock and bonds of Zancevitie 1 & West. Ry., bi te to Shawnee 
ang | rp O., with branches, 90 m., oper. corerpeely, wy 75. p. 906. 
urchased from the Ches. & Ohio # and New York Central RR. 
$8, 147 96 of the $9,000,000 Kanawha & Michigan = stock, issuing its 
demand or one-year notes for $8,719,012. V. _ 1250. Total out- 

satin loans and nite porelse as of Dec. 31 1915) $10. eer 012. 
ork Central R owns $3,701,400 of the $3.708.0 ref. and 

$5, 846, 300. of $6,500,000 co 90, p. 771, 1095; V. 92, p. art 
DIVvs "95. 96. 97-08. %. "10. et 1912-13. 1914-15 
Common (since 94)(%) one—— 2% 5 yly. {ich None 
Pref. (1%) AY None. 16 B 2% 5 yly. (Mch.) None 
Obligations.—In Dec. 1916 the Ohio P. U. Commission authorized the 

jssue of $1,200,000 car trust certificates. V. 103, p. 2157. 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first msee. bonds (see that company). 

The Toledo & Ohio Central Ry. Co. (of which the New York Central 
owns all of the stock) and the Hocking Valley Ry. Co. were guarantors of 
the bonds of the Continental Coal Co. and Kanawha & Hocking Coal & 
Coke Co. The bonds having been declared due because of default in $23, 
ment by the coal companies of the interest on their bonds, the aor 
Central RR., under terms as to holding by a trustee, &c., ‘imposed b the 
Federal Court of Ohio stepped in and bought the bonds at 4 and int. 
The bonds so poqatees to Jan. 17 1917 aggregated: Cont. Costs , $1,500,- 
000; Kan. & Hock. C. & C. Co., $2,513,000. V.103, p. 1890; V 164, p.562, 


EARNINGS.—For eleven months ended Dec. 31: 
Gross Net on 7 

11 spenfie— Earnings. Earnings. . Charges. Sur. or Def. 

$5, $0. 713 $1,223,328 $806.0 085 $1, 371, 490 sur.$717,923 

Ee. 4,288,181 770,060 566,590 1,362,665 def. 26. 016 


ANNUAL REPORT .—Report for 1915 was in V. 102, p. 1620. Of the 
total io) tonnage 5 in 1915. 4,865, va, was atupainous coal. 
Years end. Dec. 31— 1915 1913. 19 
Operating revenues___-. $4,722,352 B52 $4, 930. 626 $6.03! 430 ‘5 
»740 2 


et, after taxes $635,695 
643,243 
$1,276,824 $1,473 -860 


Other income 413,926 
1,477,884 
I ‘434.771 $1,356,237 $835,597 $615,419 


$1,049,621 
Balance, sur. or def_. sur.$43,113 def.$306.616 sur.$441 s2a7 sur.$858,431 
Pres., A. H. Smith.—(V. 103, p. 1302, 2157, 2343,2429.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR. 





Fized Balance, 


50 018 
on----- , $1,215,840 
8,010 








—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 piles; 7 omntly with Wabash, 1 mile: trackage at 
Peoria and Burlington, Ia., total, 248 miles. Stock, $4, f 
(par $100); outstanding, $4, 076. 900° a which the Pa. Co. and O. B. & Q. 
each own about $2,010,200. Mortgage abstract, V. 45, Rod 342. 
Car trusts outstanding, $259,690. Bills payable, $818,000 
EARNINGS.—#6 mos., {1916 Se oe Gross, $640,935; net, $82,008 
July 1 to Dec. 31. | ale: Gross, 641,372: net, 68,058 


REPORT.—For your end zune 30 1916 in V. 104, p. 253, showing: 


June 3 ross et (after Lt Enterest., Pelence. 
Year— Earn ns Tazes). t, &c. Deficit. 
1912-16 Cee $1, 1.318. FY \ $07.54 BAS ‘sir. 628 “S200 91.098 $35,925 
——(V. 1OB, po 385; v 103, p. 2343; y? {04, p. 253.) - a 
TOLEDO RIVERSIDE RY.—The property of this ood 
to the Great Central Dock Y : ned tne hones. . 1 





1 to Dec. 31. O15. nad Gross, 10,0 7 +e net, 6: 

an UAL REPORT. —For year ending Jum June 30 1916, V 103, D; 1505. 

Years ending June 30— 4-15. 1913-14. 
AMR ee ened $19. 196.856 $1 ?. O44 ,638 $18,813,282 
i C0... ccudsneaseus 5,340,881 4,087,251 4.352, 142 
WaesteaweEen. £6......scaccesssse= 930,245 " 757,341 
ee $4,410,636 $3,225,652 ,594,801 
eee nt--------2-o=2-< 407:348 *'oes's72 *°'e3'644 
Total ee wees $4. 817,984 $3,509,524 $3,878,445 
eee: rentals, &c...-... 2°519.534 2,512,697 2,392,598 
IMBTOUEIRENIS....ccccccecceocece 287,774 1,569 
De ... ewnceteceases 474,833 ,000 466,500 
i Ce  eaueee $1,172,738 $252,053 $377,778 


0., which company assumed 
has been 


und the guaranty on these bonds has canceled.—(V. 86, p. 287 5 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Divtdend Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road Bonds Value Outstanding % Payable | and Maturity Divtdends are Payable 
Toledo Peoria & Western—Ist M (for $5,000,000) F vc* 230 1887 $1,000 $4,895,000 4¢ J & JiJuly 11917 Amer Exch Nat Bk, N Y 
Tol Riverside—Ist M g red 102 % to March 1909 text ue 1902 1,000 150,000 5¢ M & S$ Mcb 1 1927 Ohio S Bk&Tr Co, Toledo 
Toledo Saginaw & Muskegon—First mortgage_.__-. 96 1888 1,000 1,662,000 5 J & J July 11918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref stock 4% non-cum. ped ee 100) DRO ccsansecalbncawaan Oct 16 ‘11, 1% Checks matled 
Prior lien mortgage $10,000,000 gold _. F.xc&r 451 1900 1,000 &c 9,575,000 3%¢eI3I & JJuly 1 19: 25 Office 60 Wall Street, NY 
Receivers’ collateral notes $500,000 call at par after 
Aug 1 1917, eae 451 1916 1,000 100,000 6 me me SS ee ee ee Me 
First mtge g $6,500,000 red after r July 1925-Eq.xc&r 451 1900 1,000 &ce 6,500,000 4g A & O/Apr 1 1950 do 
Coli tr bonds secured by C & A stock, Ser A. ventas wel mae 1,000 6,480,000 4g F & AiAug 1 1917 Aug f coupon not paid 
do do do Ser B seul Zr 1,000 6, 047 ee 24¢ F & AiAug 1 1917 
Freight & locomotive equipment notes Feb 29 i916 wes) akks lesoeawee 5 VOROUR TSO Ree!  lekicebercakicccgeudeee 
Toledo Terminal— First M $6,000,000 g int guar.Col.x' 31.27 1907 1,000 4, 200; 000 4%2M & N/Nov 1 1957 Columbia Tr Co, N Y 
Toledo Walhonding Valley. & Ohio —See Toledo Colum bus & Ohio River Ry 
Tombizbee Valley—See Alabama Tennessee & Northern Ry 
Tonopah & Goldfield—First M $1,500,000 g red___xc 01 1906 1,000 200,000 6¢ J & J\Jan 1921 Land Title & Tr Co, Phila 
Tonopah & Tidewater RR.—Ist M deb stk certs g gu ---| 1905 wan==s-| £500,000 3% (ROO Sie | lbdeeneenan en seweken ees 
Sterling bonds, guar, redeemable 105_......_---- --| 1907 £100 175,000 5 M & S July 1 1960 G lyn, Mills, Curr &Co,Lon. 
Toronto Ham & Buff—Ist M g_ $40,000 p m..AB.zc* 84 1896 1,000 3,280,000 4¢ J & D\Junel1 1946 Lincoln Nat Bank, N Y 
Equip gold ser A due $75,000 s-a (V.96,p.361)Cex oan) Sone 000 200,000 4%¢F & A/jAug ‘17-Feb’'23 New York 
Consol Ist M $10,000, 000° eT GOOF. cence nn Gr cane| LLG 1 ,000 2 ,000 ,000 5¢ F & AlAug 1 [:.  isnehacnnctenm hie od ae 
Trans-Mississippi Term Co—Ist M sf red 105 Gyc*r* onal tele 100 &c See text 5 ee Me gs Ee aC ee 5 
Note issue $4,250,000 auth gold call 101_.-.._-_- Ea anal 2ee 1,000 4,250,000 6g M & N|Nov11917 Office, 165 B’way. N Y 
! 
z Or at end of receivership. 
| 
} 
i 
TOLEDO SAGINAW & & MUSKEGON RY.—From Muskegon, Mich., to Pres., M. B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bldg., Philadelphia. 


Ashley, Mich m. The Grand Trunk of Canada re ns the $1,600, 000 | 


Btock Bonds have a traffic guaranty. V. 71, p. 85: V. 72, p. 338 
Year ending— Gross Oper. Def. Interest. Other Chgs. Deficit. 

June 30 1916__.$197, Sh 4 $64,18 $33 ys $33,025 $180,614 

June 30 1915... 172,121 92,978 .100 sso} 372 212,450 


June 301914___ 172,957 98, $13—(V. ar p. 31, 859.) 

TOLEDO ST. LOUIS & WESTERN RR.—Owns poe from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails); sidings, &c., 175 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 


| V. 104, p. 164.) 


with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo | 





Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds: present issue $2,918,000. v. 76, PD. 655. 
ORGAN'N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 


In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
preferred and $14,420,000 common stock. See Bonds below. 


| guar. by Borax Consolidated. to complete the line. 


RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed | 


receiver. V.99,p.1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100, p. 231. 
In Oct. 1916 the receivers sold $100, 000 6% 
$5 500,000 issue authorized in July 1916) secured by pledge of $714,000 
(50%) of capital stock of Detroit & Toledo Shore Line RR. and by 2 general 
yen on the Fee eivership estate subject to the Prior Lien a First Mosteage. 
- 103, p. 1594; V. 102, p. 1810; V. 100, p. 1511, 1350; V. 101, p. 132 


‘saieanee DIVIDENDS.—1907 to Oct. no 4%; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 %s, $425,000 was in the treasury June 30 
1915. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange for C. & A.pref. stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exc hange for C. & A. com, stock 
on the basis of $35 in bonds for $100 stock, on the bonds of both series are 
equally secured by the deposited se custty a: = + Peal 1647; V. 86, p. 1468. 
The Aug. 1914 interest was defaulted. 99, 

Protective Committee for Ser. A and B ‘Collat.’ Trost Bonds.—Edwin G. 
Merrill, Chairman; G. K. B. Wade, Sec.; Union Trust Co., N. Y., deposi- 
tary. in Oct. 1916 the certs. of dep. for $4.5 959,000 “*A’”’ bonds aa listed 
on the N. Y. Stock Exchange. V. 101, p. 1208: V. 99, p. 344, 408, 1801,1675. 

Committee for 1si M. Bonds. —Alvin W. Krech, © hairman; oO. 8. Herring, 
Sec.,37 Wall St. Deposits not yet requested in Oct. 1916. V.100. p.1753 

Committee for Pref. and Com Stock.—Jules 8. Bache, Chairman: E. 
Goetz, Sec.; E me ES, Trust Co., N. Y., depositary. In Dec. 1916 certs. of 
deposit for over 85% of the common and pref. were on list of N. Y. Stock 
Exchange. V. 99, p. 1750, 1911; V. 100, p. 142, 310, 902, 1080, 1259, 1€ 
V. 103, p. 2239. 


Did, 








—(V. 99, pt 1675; V: 101, p. 1465, 1547, 1887; V. 103, p. 1509, 1882; 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; extension proposed to Tono- 
pah, Nev., 110 miles. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder ~ the Indian & 
General Trust Co., Ltd., of London: redeemable at 105. . 81, Ps 1793; 
V. 82, p. 753 871, 1440. In 1908 issued £175,000 redecmabie om bonds, 


. 86. D. 


EARNINGS.—6 mos., 1916 net, pane 
July 1 to Dec. 31. f +706 515, net, 85,160 
For year 1915-16, aii rors 939; net, $191. 890. 


OFFICERS.—John Ryan, Pres.; De Witt Van Buskirk, Vice-Pres.; 


| C. B. Zabriskie, Sec.& Treas.; John Ryan, Gen. Mger.—(V. 103, p. 1882.) 


collateral notes (part ofa 


| about 20 miles to Smithville, of ae 15 m. 


| proprietary companies in 1916 purchased $2,000,000 Consol. 


| dend of 


TORONTO HAMILTON & BUFFALO RY.—Owns Welland Jct. to 
Waterford Jct., Ont., 80 miles; branches, 7 m.; trackage,4m. (See V. 62, 
: 319.) The stockholders on Nov. 22 1914 voted to merge the Erie & 

ntario Ry., extending from Port Maitland on Lake Erie, Ont., north 
from Smithville to Dunnville 
was opened Dec. ee 1914, and also eas - Foe os 20 miles, opened 
Dec. 22 1914. 99, p. 468. 1132 “0: 310, 982. oder 
traffic agreement with 'N. Y. Cent., Raichioan fm ng anada Southern and 
Canadian Pacific, interest is practically guaranteed. See V. 68, p. 475, 
and adv. in “Chronicle” of Mar. 11 1899. 


Stock authorized, $5,000,000; $4,500,000 stock outstanding. 
a * New York Central system we C re Pacific. V. 

63, p. 359; V. 68, p. 475, 1134; 69, 29. The $1,000, »00 Pat Nt 
boale gers cancelled in May 1916 aA a ike amount of stock issued. Th e 
Ist M. bonds. 
1912 $1,000,000 additional stock was issued for impts., a cash divi- 
20%, being paid on the $2,500,000 stock. On Oct. 1 19135 1%% 
(quar.) was paid; 1914, Jan., ane and July, 144%; none since to Jan. 1917 > 
when 14% was paid. V. 100, 

The Consol. Ist M. bonds (ai0. rg aa auth.) are a first lien on the former 
Erie & Ontario Ry. at $45,000 per mile, and a third lien on the remz “wy r of 
the property, to provide for betterments, refunding, &e. V.101, 528; 
V.99, p. 17 50. fhe Michigan Central RR. Co., Canada Southern Ry. Co. 
New York Central RR. Co. and Canadian P acific Ry. Co. join in a guarant v 
of the interest thereon and provi“? for — fund in proportion to their 


9 one » 


In Oct 


respective interests therein. See V. 101, 1975, and Can. Pac., V.103.p, 
| 1508. 
Calendar Gross Net (after Other Charges, Preferred Balance 
Year— Revenue. Tazes). Income. &C. Dividends. Surplus. 
1015... -S} 404,320 $492,185 $132,094 $301,466 ---____-.-- $322,812 
1914_... 1,335,672 355. a 149.957 284.054 (3% )$165.000 116,292 
| —(V. 101, p. 528, 924, 1975; V. 102, p. 1626; V. 103, p. 845.) 
TRANS- MISSiesiPt! TERMINAL CO.—New Orleans _ terminals, 


EARNINGS.—6 mos.,{1916__.____- Gross, $8,110,255; net, $954,343 | 
July 1 to Dec. 31. (1915__._._._Gros 2:794,633; net, 864,459 | 
REPORT.—For year ontea June 30 1916 w iV 1108. p. 1589. 
Pig 5-16. 1914-1 1913-14. 1912-13. 
Gross earnings.___.____ ¢% $5,643,365 $4,636,059 $4,588,121 $4,335,167 
Net earns. (after taxes). $1, 808,438 $888, 33 $1,245,139 $1,255,405 
Other income_._.____- 75,245 110,808 *343,166 66,361 
Totalincome________ $1,883,683 $999,731 $1,588,305 $1,321,766 | 
Interest on bonds______ $1,056,205 $1,056,205 $1, 055,517 $1,046,918 | 
Hire of equipment _-____ 444,610 402,382 349,161 159,022 | 
Other int., disct., &c__- 73,699 89,050 65,321 52,063 | 
OD 0. nt en cune< _sur$309,169 def$547 ,906 sur$118,306 sur$63,726 
DIRECTORS.— —— ———— (Chairman), John Hubbard, T. P. 
Shonts, E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Hoyt, 
Wm. Shillaber, Frank H. Davis, J. 8. Bache and James Steuart Mackie: 
W. L. Ross (Pres. ). Office, 60 Wall St... N. Y.—(V. 102, p. 1812; V. 103, 


Pp. 1589, 1594, 2239.) 


TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to terminal station; total, 31.27 miles. 


ORGANIZATION .—Controlled by nine roads, V. 84, p. 130; V. 85. 
D. 100, 347, 1402; V. 86, p. 170. 


Stock outstanding, $4,000,000. Of the $6,000,000 new bonds, $4.- 
200,000 have been issued and $100,000 held in treasury. V. 99, p. 1216. 
The Pere Marquette and Cincinnati Hamilton & Dayton each guarantee 
ayment of 16.12%, of the interest on the bonds, and the Hocking Valley, 
ennsylvania Co., New York Central, Mich. C entral, Tol. St. L. & West., 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 9. 68% 
each. Earnings 6 mos. to Dec. 31 1916, gross, $276,220, against $261, 032 
in 1915; net, $120,139, against $126,265. For year ending Dec. 31 1915, 
gross, $478,029; net, after taxes, $202, 365; other income, $137,910; charges. 


$772: 735; bal., sur. 540. P (3. 8 —(V. 
OR TO: Dok. e 5S, $62 i540. Pres., A. B. Newell.—( 94, p. 1764; 
TO ONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via 7 pope to 
at aby » Nev., 89 m.; trackage, 9m.; ‘branches. &c., 12 m. V.82,p.80. 
DIVIDEN DS— 1906. 1907. 1908-11. "12. "13. ‘14. 1915 
Common stock ($1,650,000)... 27% 10% ions -. ee 1044 
Pref. stk (7% n.-cu., $500,000) 27% 10% None z 2 


A sinking fund retires 6 2- -3% of bonds 


g (drawn by lot), 
entire issue subject to call at 1021 annually Jan. 1 (dra 


v.82, p's00. \; retired to July 1 1916, $850,000. 
EARNINGS.—6 mos. 86 "Ra PS Gross, $321,907; net, $116,174 
Mh, Roig =—_ a AER So woe Gross, 349,480; net, 151,873 

".—Report for year ending June 30 1916, in V. 103, p. 1882. 
vune 30. Gross Net Int., » Pref. pe. Com Dio.” Ppalance 

1915-16 - ena 3s) gan nis Soninie’ &e. (7% %). Sur. or Def. 

7 $113,759 $35 606 is, foo sur.$39 ,684 
914-15 ~ 682,714 304,331 146 0: 24 ‘35 ,000 ; 115, 500 sur.$7,807 





| opened Feb. 





| Menefee to Rochelle, 18.47 Eaten; total, 66.74 miles. 


Texas & Pacific and St. Louis Iron Mtn. & Sou. eac h 
own one-half 13100. 00) of the stock of the Trans- Mississippi Terminal RR. 
Co., successor to the Trans- Mississippi Terminal Co., and jointly guarantee 
rin. and int. not exceeding $7,500,000 bonds. Of the _bonds, $6,071 ,000 
ave been deposited to secure an issue of $4,250,000 6% 3-year gold notes 
dated Nov. 1 1914. All notes cutstanding. “Pres., J. A. Shepherd.—(V. 


102, p. 977, 1347.) 
TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. | 1906 at a rental 


of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $420,000. Bonds, see table. (V. 87, p. 814.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
to Norenpors. Mich., 24 miles. Trackage Traverse City to Hatchs, 6 m. 


total, 30 miles. A reorganization Sept. 19 1908. V. 86, p. 975: V. 87, p. 
HP Stock auth., $278,000. No bonds Feb. 1917. Year end. June 30 
1916, gross, $33,878; net income, $6,557; rentals, charees. &c., $10,602; 

., $4,013. Car trusts outstanding, $6,941. —(V. 87, p. 814.) 


ppd essa CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% income bonds. V. 78, p. 1448. For year 
ending Dec. 31 1916, gross, $74, 065; net, ~ nv other income, $182; int., 
&c., $10,182; bal., def., $3,060.—(V. 87, 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 48 miles; 
Stock authorized, 
$5,000,000; outstanding, $2,000,000; par $100. Of the bonds ($5,000,000 
auth. issue) , redeemabie in whole or part on and after Feb. 1 1918 at 105 
& int. the 33, 450,000 unissued are reserved for extensions at not over 
$30,000 per mile, for improvements, &c., under restrictions contained in the 
mortgage. For year 1915-16, gross, $302.890; net, $120,- 
441; int., 563; improvements, $20,201; bal., def., $892,. 


For year 1914-15, gross. $212. 681 agst. $217,490 in 1913-14; net, $62, 824 


| agst. $34,449. 


Pres., J. S. Joyce, Chicago; Sec., Frank P . Stubbs ‘Jr., 


| Monroe, pee 88, p. 1314.) 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 miles inlength 
Leased June 20 1877 to Dec. 1 2870 to Penn. RR.; rental, $20,000 yearly 
and 66 2-3% of taxes. Stock, $298,900. 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston 
Ten... 235. 5 m.; Teague to Waxahachie, 67.32 m.; trackage at Houston 
12.59 m.; total, 315.41 miles. On June 16 1914 J. Ww. Robins was appoin 
ted receiver, the int. on bonds due Jan. 1 1914 being in default. V.98,p.1921 
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RAILROAD COMPANIES Miles Date Par Amount Raie | When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Transylvania—First mtge gold $500,000 ..-_G n0° tt 42 1906 | 1,000&c 434,000 56e¢ J & JiJan 1 1956 |Guaranty Trust Co, N ¥ 
Traverse gity RR—First mortgage gold a iit iealaated 26 1883 1,000 250,000 38¢ F & JiJan 1 1933 Winslow, Lanier&Co, NY 
Tremont ulf—First mtge gold-red text. _ IC. xo 67) 1908 1,000} 1,550,000 5 F & A'\Feb 1 1948 New York and Chicago 
Trenton Delaware Brid e—First mortgage......... PD Bee 1,000 311,000 7 J & J July 1 1917 \Office, Penn RR, Phila 
srunity & Brazos Val—Eq tr bds gu (text) call 101- Gx samt awae :000 50,000 5¢ A & O'To Apr 1917 Quereney Trust Co, N Y 
Troy Greenbush—Stock 7% rental New York Cent Ol. sees 50 275,000 7 J&D15\Dec 15 '16,3%4\Troy, N Y 
Tuckerton RR—Ist M ext 1910 red 1920 at 105__-_-_c* 29 1880 500 &c 100,000 5 J & JdJuly1 1930 Camden(NJ)S D._ & Tr Co 
Tuscarora Valley—First mortgage $150,000 gold___-_ 7| 1897 1,000 150,000 5¢ J & JiJuly 11917 \July 1913 coup last paid 
Ulster & Delaware—Cons M for $2,000,000 g_Ce.xc* 101 1888 1,000; 2,000,000 5g JF & DJunel 1928 anne Trust a N Y 
- Refunding mortgage $3,200,000__..___-- G,xc* &r ant. Se 1,000; 1,000,000 4g A & O/Oct 1 1952 
Unadilla Valley—First M $200,000 gold redeem at 110 19; 1904 (1,000 &c 200,000 4g¢ J & JiJan 1 1934 Bankers Trust Co. ie 
Underground Electric Rail ways London— 
4%% bonds £3,000,000 callable at-par (see text) - nant ROUe £ &C 1.3. 400 4% J & J Jan 11933 iN Y, Lond, &o 
Central London Ry trust ctfs £3,000,000 guar4%-- sual Gis. Sokunwawe os 4 eS. | ae |Amsterdam 
First cum 6% deb (income) stock call at 125... . owet CU lwcumncae 573, 000) Up to 6 | Semi-an 1945 3% pd 6mos June 1916 
Income bonds 6% non-cumulative call at ae ---| 1908 £ &o 8 330,050, Up to 6 | Semi-an Jan 1 1948 3% pd 6 mos June 1916 
RTe- TEE Es bh kde een adnan cbaseshbassehasen aes) SUAe: lecenamad £700,000 56. letwce cee 1917 | anne n-ne nnn nnn enn e 
ee fe | a PRES PK S95 £10) 5, 000, yt Ee Gao a Ede Whe chenvadl bbowehheo ak eutakh waned 
**A’’ Ordinary shares of 1 shilling each £60,035-_--- oon! wmoe 1k eee aS 2 ap SSS, EERE ES AS RE RRS De es nh Sad aise an 
Met Dist and Lon El Ry pow house 4% rent , chg stk ail aie’ Loken £2. 250, 000 PP ae es Re eer er ondon 
Union Pacific RR—Common stock $296,178,7UU_-_-- Ae Bie 100|222:291.600 8 in 1916. Q—J See text Office, 165 B’way, N Y 
- Pref stock 4% non-cum $200,000,000 (V 80, p 1364) _ inten 100) 99.543.500 4 in 1916 A & O Apr. 2 1917 2% do do 
- First Mgry & land grant $100,000,000¢-_---- Bax! 2,090 1897 , 500 &¢c)100,000,000 4g J & JJuly 1 1947 do do 
| | | 
| 
| 
| 
| ' 
| 
| 
| | 
Colorado Southern and Rock Island Ce. each own half interest in stock Operating Total Owned by| Operating Total Owned by 
(the Rock Island’s interest being subject to the Hien of the Colorado & South- Cos .— Issued. ParentCo. Cos .— Issued. Parent Co. 
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock £ £ £ 


Island & Pac. Ry. Co. agreed to advance to the Trin. & Br. Val. 
mecessary funds not otherwise provided for. 
also agreed to pay for, on May 1 
refunding and extension mtge.), 


any 
The Chic. R. I. & P. Ry. Co. 
1935 (date of maturity of Col. & Sou. 
one-half of the lst mtge. bonds and other 


securities of the Tr & R V Rv V. 80. vo. 1423. 2422: V. R2, pv. 930. 986. 
V. 99, p. 1539. This latter obligation has been disavowed by egestvers 
of the Ch. R. & Pac and in Dec. Pe the Colorado & Southern R 


y. 


a suit t. enforce payment. - 103, p. 2429; V. 100, p. 2087; V “t02. 
Dp. 


ov. 
Owns one-quarter Interest In ate Belt & Term. Ry. and practically 
1905 made a first mortgage. to 


entire stock of Galveston Term. Ry. 
in g- 
0,000 per mile, all to be deposited 


Stock, $500,000: par, $100. ‘Au 
secure 30-year 6% bonds due 1935 at $ 
& South. refunding mortgage; outstanding June 1916. 


as issued under Col. 


$8,760.000. Cert. of indebtedness to Col & Southern and Chic. R.I. & 
Pacifi c Ry. June 30 1915, $7,986,741 6s and 44s; working fiatlitties 
$4. 339 .236. The 5% equip. has ‘of 1907, — to call at 101, mature 


$25, 000 semi- annually, and are guar. jointly, - & i., by Col. & Sou. and 
Chic. R.I.& P. V.84, p. 509. ‘Receiver of Chic. R.I. & P. is not paying 
rin. or int. on account of that company's guarantee. Other car trusts 
une 30 1914, $411.842. In 1915-16, gross, $912,801; def., $196,358. 


For year 1914-15, gross, $980,592; op. def., $61,575; other seegmne.| 724.547 
int. on bonds, $525,600; rentals and other ey $609 012 , def., 
ag EE eam 98, p. 1921; V. 99, p. 271, 1529; V. 100, p. e087: V - 101, 
p. 2429 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 miles, 
double track; Jeased to the Hudson River RR. Co. in 1851 at 7% on $275.- 
000 stock. The lease was assumed by the N. Y. Central RR. on consoli- 
dation Dec. 23 1914. 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m- 


Stock authorized, common, $125,000; pref., $500,000; outstanding, com 
mon, $106,868; pref., $445,374; par, $50. Year ending June 30 1914, gross, 
$93,823; net, $17,797; int. and taxes, $9,735; bal., sur., $8,062. Pres., 
Richard Ashhurst; Wm. Selfridge, Treas., Philade Iphia; T. P. Price, Sec., 


Tuckerton.—(V. 90, p. 628.) 


TUSCARORA VALLEY RR.—Port Royal to Biair’s Mills, 
t.). Stock issued, $150,000; par, $50. Loans and bills payable June 30 

, $27.600. = Th 1915-16, gross, $29,205; net, $8,288. Pres., J 
Blair.—(V. 67, p. 1162.) 


(THE) U hy & DELAWARE RR.—Owns from Kingston Point (on 


Pa., 27 m. 


Hudson River), N. Y., to Oneonta, 107.03 miles, with branches, a total of 
128.88 miles V .74, p.42. Stock, $3,000, 000; outstanding, 31,900,000; par, 
$100. As to sohanielee 4s of 1902, see V. 75, p. 667; V. 79, p. 153. 
EARNINGS.—6 mos.,{1916__._____- Gross, ey BLE net, $126,460 
July 1 to Dec. 3l. 1915 aa ae as arena Gross, 2,531; net, 184,078 
Years end. June 30— Gross Net. Oth. a Int... Taz, é&c.Bal.,Sur. 
US SS eee $1 025, 638 $269, y70 $79,586 $255, 666 $93 ,690 
S| eae 1,033 ,734 SE. eee) eee, | eee 
2 Ree eee Z; 076 ‘217 200; 601 33,465 210,466 23,620 


—(V.101, p. 132, 371.) 
URADIL iA VALLEY RY.—Owns road from Bridgewater to New Ber- 


° > mass. aye? $200. 000; pe. $100. . 78, p. 104. Bonds, 

see table RY, A o 18, 1499. Lewis R. Morris, is ph Year 1915- 16, 
oss, $56,554: ab, Pe 768; bond int. , $8,000; bal. , sur., $1,347. Pres., 
ewis R. Morris, 27 Cedar St., New York. ~—{¥. 78, Dp. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. —Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry_____._____._. 
Surface— Majority stock owned, London United Tramways. 

Tunnel — Leased, maj. stk. owned, Met.Dist.Ry.(3 % m.owned jointly) 28 


ORGANIZATION .—The company was registered April 9 1902 under 
English Cos. Act and undertook the electrification of the Met. Dist. Ry. 
coew controlled and leased), and also became largely interested in three tube 

oy which were amalgamated in July 1719 as London Electric Ry 
Ip 1 §% finances were readjusted per plan in V. 86, p. 1044: V. 87. p. 347. 

In 1912 important changes were made in the capitalization of the com- 
pany and its subsidiaries In connection with the purchase of contro! of the 

ndon General Omnibus Co. (V. 94, p. 352, 417; V. 95. p. 112, 362, 478 
and the Centra! London Ry. (V.95,p. 1542; V. 96, p. 286, 1365). the merger 
of the C ity & South London Ry. with the London Mclectric Ry. ‘Co. (V. 95. 
p. 1542; V. 96. p. 801), and the merger of the Metropolitan Electric Tram 
ways - o. and London United Tramways Co. as London Suburban Traction 


Co. 95. p. 1609 Pooling agreement in 1916, see V. 102. p. 801, 1541 
A a joint power-house rent charge stock, see V. 92, p. 1647; V. 93, p. 
135, 347. 872. Income bonds have 11 votes for each £100 principal. 
In Apr. 1914 £700,000 3-year 444% notes were sold, secured by City & 


South London and London Elec. Ry. stock. V. 98, p. 1394; V. 100, p. 1342. 


INT. os IN f oom, ‘10. 1911. Mch."12. Sept.’12. 1913 to 1916. 
COM _'| hwofl%™® 1K% 1% 2% 6% yearly. 
Capitalization of Subsidiary Companies. 
Operating Aa Owned by Operating Total Owned by 
"0s Issued Parent Co Cos .— Issued. Parent Co 
London Ei. Ry £ £ Lon.Suburb.Trac.— £ £ 
Ordinary stk_9¥.450.008 8.962.850 Ordinary stk_s1.842.785 744,324 
4% pref stk 4.562.330 650.713 5% pref. stk. 1,597.485 151,986 
4% deb sik. 4.141.106 681,427 Deb stk 14 % 180,976 hay 
City & S. Lond *A”’ 5% 350.000 
Ordinary 1.480.000 1,460,360 Lon.U .Tr.4% 1,649.930  ...... 
5% stks. $50,000 Met.El.Tram. 813,219 J... 
Ae 4% deb 631,529 412,000 (int. 5% and 4%.) 


z£ 
London Gen‘l Omnibus Co— |aMetrop.Dis.Ry 
Ordinary stk ml, oe 480 1,600,480; Ordinary stk- 75, 235,000 1,781, reel 
4%% ist deb. 978,782 1st pf. stock_h1,500,000 y90,000 
5% cum. inc.1,000, (000 2d do k1,470,000 1,470,000 
Central London— 3% rent chgez2,116,666 


Ord. stock .n1,698,336) -_---- | 4% rent chge. 350,000 21-227 
Def. ord. stk. p650,832} --.... | Prior lien 4%. 700,000 -....- 
Pref. ord. stk. r650, $39| daehte sae Deb. stk. 6%-.1,211,.625 ...... 
(Over 75% of above £3,000,000 has Deb. stk. 4%-1,487,500 -—..... 


been exch. for 4% guar. stock.) 


Pf. 44% stk. 480,000 ------ 
Deb. 4% ($1,- 
086,000) -- 926,000 8 ---...-. 


y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNo vote. ab Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500, 000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 44% stock (on this in year 1911 
a total of ot 4 % in divs. was paid) and £537, 351 (stamped ‘‘assented”’) .8 
guar.3%% int. by Underground Elec. Rys. of London. k 24% paid 
for half-year ending Dec. 311914. m16% paid for 1913. n D6% aan in 
1914. p1%% paid in 1914. £4% paid in 1914. s % of 1% paid for 6 
mos. “ending June 30 1914. 


REPORT .—Annual report was in V.101, p. 1245, 1541, 


Calendar Total Fized Income In- . Ry. Balance, 
Year— Receipts. Interest. terest (6%). pa i Stock. Surplus. 
ee £707 ,370 £126,752 £515,111 £26,931 £38,576 
LP ae See 673,830 110,434 487.923 37,031 38,442 
Rt. Hon. Lord Geo. Hamilton, G.C.S.1I., Chairman; Sec., W. E. Man- 
delick. Offices, Electric Railway House, Broadway, Westminster, Lon- 


don, 8S. W.—(V. 102, p. 801, 887; V. 103, p. 494.) 
UNION PACIFIC RR.—(See Map.)—System July 1 1916, 8,069 m.,viz.: 


Lines Owned Directly— Miles.| Controlled—Practically Owned— 
Council Bluffs to Ogden__--_--- 1,000/| *Ore. Short Line RR -...-... a2,130 
Kansas City to Denver___--- .. 639! Ore.-Wash. RR. & Nav. Co..al1,929 
Denver to Cheyenne. .....-..-.. 104| Des Chutes RR., &c -.--...- 123 
Lasalle, Colo., to Julesburg... 152) Trackage -- CELE 
Other branches, &c___..---- 1,673) Jointly owned - 79 


a See these companies. * Also owns one-half interest in the Los Angeles 
& Salt Lake Ry. (recently San Pedro Los Angeles & Salt Lake), which see. 


HISTORY.—Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. 61, p. 

704, 705, and V. 64, p. 424: V. 66, p. 618: . 67. p 790.) 

nder the modified plan for the sale of the Southern Pacific stock 718 
proved by the U. 8. District Court June 30 1913 (V. 97, p. 50), $38,292, 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-half pref.) of 
the Penn. RR. The remaining $88,357,600 So. Pac. stock formerly owned 
was deposited with a trustee, which issued certificates of interest in the 
stock, "Zersiticaste holders to have no voting rights and receive no dividends 
until ‘they exercised the option to convert their certificates into So. Pac. 
Co. stock, after first making affidavit to the effect that the applicant owned 
no Union P acific stock and was not acting for any stockholder thereof, or in 
the interest of the Union Pacific. In 1916 reported net profit of $16,099,- 
290 from sale of Southern Pacific Co. stock. 

U. P. stockholders in 1913, under an offer, which was underwritten. sub- 
scribed for $84,426,700 of said $88,357 sy certifs. of interest at 92. See V. 
97, p. 177, 445, 662, 7 730, 1288, 1904; V. 99, p. 895, 1675; V. 95, p. 1543. 

SECURITIES OWNED.—On June ‘a. 1916 the company and tts sub- 
sidiaries held unpledged except as below shown: (1) In affiliated companies; 
(a) stocks, $39, t62, 479; (b) bonds and notes, $41,665,744; (2) In outside 
companies’ stock, $69,528,647; and their bonds, notes and equipment 
trusts, $110,291, 300. 

Some of Principal Securities Owned as Foresaid June 30 1916 Face Value. 
B.& O. RR. com. & pref. $6, 300, 027, N. Y. Cent. RR. stock.x$20,000,000 











} Bonds & equip. 4%s 6,511,000 Ref. & Impt.M.4%s- 3,000,000 
| C. & Alt. RR. pref. stock. 10, 343, 100; Convertible 6s....-_. 8,000,000 
Gen. Mtge. 6s ($8,- No. Pac.—Gt.Nor.Jt.4s. 4,132,000 
| a ; OO Ree 9,614,000 Penn. RR. & Penn. Co. 
| C. W. Ry. com. stk. x4,018,700 Various bonds, &c__.. 10,600,000 
pd M. ($4,500,000),&c. 5,147,000 So. Pacific Co. 4s, 1949. 6,399,000 
Ch.Mil.& St.P.Ry. pref.. x1,845,000 San Fran. Term. 4s__.. 6,000,000 
Sundry bonds-_--.-.- 4,975,000 So. Pac. RR. Ist ref. 4s. 14,568,000 
Illinois Cent. RR.stock. y22,500, 000 Los.Ang.& Salt L.RR.stk. 12,500,000 
| Joint Ref. 5s ($5,- Ist M. 4s of July 1 1961z28,526,000 
000,000), &c_------ 5,128,000 Union Pac. Coal Co. stk. a J 
RR. Secur. Co. stocks... 5,421,820 Ist Mtge. 5s (out 
St. Jos. & Gr. Isl. Ry. $5,000,000) -___-_- 2,473,000 
Ist pref. stock....... 4,558,850 Utah Light & Tract. 5s.. 11,864,000 
do 2nd pref. stock 3,309,079 
do com. stock 4,239,700 
x y z Ore a Short Line Mtge. covers all of items, ‘‘x” $8,700,000, 
|; and also of “ $27,577,000, and ‘‘z’’ $28,526,000. 


STOCK. ee 1901 common stock was authorized to be increased by 
$100,000,000, to provide forconversion of First Lien 4s, and on June 15 1907 
| »y $100,000,000, of which $42,857,200 to be reserved for conversion of the 


$75,000,000 4s of 1907; oo for future requirements. See BONDS 
| gelow. V. 82, p. 1271: V. 1115; V. 85, p. 1587. 
} DIVS.— ( ‘00. ‘Ol to 04. P05. "SG. "Sle 20 "1G. B26: 10. *36. ry 
| Gommon(%){3% 4yearly. 4% 8 10 yearly. 9 8 2,2.-.- 
| Extra_ i Rs Ey ee ape ae TD ae | ET 
| In Jan. 1917 paid 2 and 2% extra and Api il 2% | and 4% extra. 
| There was dist tease d on July 20 1914 out of accumulated surplus profits 
| to the holder of each share of com. stock 12% in Balt. & Ohio pref. and 
| 22%% of B. & O. com. held in the treasury and also $3 per share in cash, 


payment of which was deferred because of two suits brought by pref. stock. 





[Vou. 104. 
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| { 
RAILROAD COMPANIES Mtles| Date Par | Amount | Rate When | Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] | Road | Bonds | Value ieoncerooaeigr ane % Payable | and Maturity Dividends are Payable 
} 
| | | 
} 
| | 
Union Pacific RR (Concluded)— | 
Bonds redeemable convertible (text).......-- Bax 1907 | $500 &c' $26,835 .225 4¢ J & J July 1 1927 Office, 165 B’way, N Y 
FirstLien & Ref mtgered 107 & beg 1918. Eq. xo* &r*| 3, B56! 1908 $&E£ 65,953,000) 4¢ |M & SjJune 1 2008 |New York and London 
Union Station Co of Chicago—See Chicago Union| Station Co 
Un Term Co, Dall—Iist M red 105 beg "22 text.CCyc*,| ---| 1912 | 1,000 5,000,000; 56g |\A & O/Apr 1 1942 New York and Chicago 
Un Ter of Jacksonv—Ist M gu due p't ylyred__CeCx! - | 1913 | 500 &c| 228,000) 6 S @ Cie: Breet tucncedsexnvrmabaseteces 
Union Springs & Northern—See Birmingham & South easter | a. 
United Canal Co—Stock 10% guaranteed -_| — 100) ey re 10 Q—J Jan 10 "a7 5 2 | ottices, Penn RR, Phila 
General mortgage of) Loan of 1923 gold.__..--- xr} | 536 1883 | 1,000; 1,824,000 4g iF & A/\Feb 1 192 3 | do do 
1871 for $20,000,-| Loan of 1929 gold -_--- xc&r|| miles | 1889 1,000) 6,020,000 4g M & S/Sept 1 1929 do do 
000 (now _ first}Loan of 1944 gold --_--_- xc&r;| road | 1894 1,000; 5,646,000 4g \iM & S/Mch 1 1944 do do 
mortgage) FP se-| Loan of 1951 sold guar_...xj| and | 1901 1,000;| 5,669,000 3%e\M & S|/Mch1 1951 do do 
cures all equally) Loan of 1948 cP & igu_xcé&r)| canal, 1908 1,060; 841,000) 4g \M & S$ Sept 1 1948 | do do 
United RRs of Yucatan—Ist M g red 101 beg’20 sf par| 503; 1910 | £50 &c| £825, 000) 5¢ iA & O/April 1950 joes" 15 coup pd Mch °'16 
Utica & Black River—See New York Central RR 
Utica Chen & Sus tt em 6% guar by DL & w| ee 100; $4,000 000) 6 M & N'INovl 1917 ‘ 3%|D L & W RR, New York 
Utica Clinton & inghamaton--Common Pes eal cee 4 100) 649.2243 % % '16,F & A 10\Feb 10°17 144| Utica (N ¥) City Nat Bk 
First mtge guar Pp iby Del & Hud (end) _-_N.xo| 31; 1889 | 1,000) 800,000) 5 J & JiJuly 1 1939 New York Trust Co, N Y 
Te a Sa ee eee ee 5 aes ab 100) 200 000) 5 a  & Geen 1 TOL Bice aaweoccnusncdnvecbas 
Valley (N Y)—Stock 5% guaranteed by DL & W.--_) he 100 750, 5 J & J\Jan 2°17, 2%%/|Oe!l Lack & Western,N Y 
First mortgage (for $500,000).....-------.-.-- 11) 1881 | 1,000 400,000 5 F & AjAug1 1911 Owned by Del Lack & W 
Van Buren Bridge—See Bangor & Aroostook RR. | 
Vandalia RR—See Pittsb Cin Ch & St Louis RR_| | 
Vera Cruz & Isthmus—See National Railways of M' jexieo | 
Vermont & Mass—Stock 6% guar by Fitchburg RR. 59| Pope 100! 23,193,000 6 A & Oj|Oct1916,3% (53 Devonshire St, Boston 
Bonds currency guar p & i by Fitchburg RR------! ---| 1903 | 1,000 772,000) 3% \M & N|May 1 1923 Office Treas Fitchb’z RR 
Vermont Valley Ry—Stock.....-.....-.-.-..--.- BE) cose | 50} 1, 00010in "163 & J\July1 1916, 5% |Jan 1917 dividend wha Brs + 
First mortgage $1,500.000 gold-_.-.-. _.-BB.zc&r 24) 1910 1,000; 1, ,000} 4%¢A & O/|Oct 1 194 Safe Dep & Tr Co, Boston 
1-year notes guar by Conn River RR. ext. 1915-'16_| awn] BORD 12 000 &c| 2.300.000 6 IJ & D Aug 31 1916 In default 
Vicksburg & Meridian—See Alabama & Vicksburg ; | | is 
yee Pel 
| | 





holders to enjoin the same in which favorable decisions were rendered in 
yay O14: 00, 18 mrt ,P- 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847: 
V. p 


niBONDS were a mtge. of 1897 covers the original 1,854 oe includ} 
ing the telegraph, terminals, oP none and land grants. V. 66, p. 618. 

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 ow con- 
vertible 4s at 90. These areconvertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, ata 
premium of 24%, upon 90 days‘ notice, in which case the a? ilege of oon 
version will ‘terminate 30 days before redemption date. - &. p. 1115. 
1183; V. 85. 100, 161. 

The First Lien and Refunding 4s of 1908 ($200,000,000 authorized is 
sue); of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500, 000 in September, 1910) are noe by first mort- 

ge op | .466 miles of main track, Including the line from Julesburg to 
fas Salle, Colo., and also, subject to the lst mtge., the 2,090 miles of road 
covered thereby, making a total of 3,556 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire me 1st 4s of tas the 
other $34,098, (00 to be issued only for additional lines, impts., &c . Of 

+ awe Ret 895; V. 1468; V. 87, Pic vag 1012, Res Vv. 90, md 448. 

- 91, p. 872; V. 100, ct "B34: V. 101, R. 465; V. 102. p. 801, 1 

“Guarantees £39, 401,800 Ore.-Wash. RR. ff, lst Pie ref. 4s (si75, 000,- 

See that co. (V. 92. Dp. 1437; V. 93, p. 1325.) 

Eight-hour law, see V. 103, p. 1793. 

EARNINGS.— 

1916. 1915 916. 1915. 
Union Pacific System__$63,715,631 $54,020, 029 $26" 381,805 $22,148,671 
REPORT .—For 1915-16 was in V. 105 Bete" 133: 1p Ths 14 1259 











000 auth. issue). 
—Gross Borate. rag Earnings 
July 1 to Dec. 31— 





ES a 7,918 84 7 $0 
Total operating revenue.._-.---.-- $104.717,005 $86 958° '295 $92,115,332 
Oper. expenses & taxes__...-----.-- 63,893.468 56.778.189 60,.489.118 

eld cnn cr anne $40 823,537 $30,180,106 $31,626,214 
Other operating income--.-.-.-.-.- 58 1 


1,603 ,0' +339, 083.795 
11,700,753 11,963,580 16,351,924 
Total ineome.........---------- 54,127,380 $43,483,267 $49,061,933 


ei 15,349,873 $1 . 090:708 $15.967.989 
erie and betterments._.-...-- 3,524,489 1,083 .459 


Income from investments, &c__.-..- 








MEE Mc ccarnmween 81.7 3'981.740 3.981.740 
See Gees nooo: (8) 17,783.328(8) 17783 328(9)19780.778 
Defense, cumpltteconcecoceoceses $13,487,950 $5,644,032 $9.331.426 


OFFICERS, &c.—Chairman Exec. Comm., Robert 8. pores: Paw 
. Calvin: 'V.-Ps., Wm. A. Harriman, ©. B. Seger and O. 
Sec., "Alexander Millar; Comp., C. B. Seger; Treas., F. V. 8. yt. 


Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 
» Mortimer L. Schiff, Joseph F. Smith, O ver Ames, Wm. G. Rocke- 
m. Rockefeller, Robert 8S. Lovett, Chas. A. Peabody Prank Tram. 
bull .Wm. Averill Harriman, W. V. 8. Thorne and 

Office, 165 B’way.—(V. 103, p. 489, 494, 1298, i313. 1793, Wigas Vv 104, 
D- ) 


UNION TERMINAL CO. OF DALLAS.—Owns union passenger station 
at Dallas, Tex., to be co 1% leted about Sept. 1916, for use by the Mo. Kan. & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T.a@s- Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & Southwestern 
systems, owning 12% 7 of the $48,000 capital stock. Under 99-year 
operating contract ag a ny handles{the passen, business of the afore- 
said companies, who ange all its expenses, liabilities and receive all 
income. In Dec. io1S — rinity & Brazos Valley Ry. Co. had dis- 
continued operating trains into Dallas, but while it is not released from 
any of its obligat ons under the operating agreement, its abtienons 

will las agreed, be discharged by the remaining com eo. , 1887. 
Will cover about 1% city blocks on 10% acres o 1 estate . usiness 
district, with 10 parallel eces and space for 8 sane total trackage, 9.6 
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings, also 
5 miles to be leased from user companies. All of ‘ike bonds ($5,000,000), 
have been issued under said eement, guaranteed princi ou and interest, 

intly and coveraa? oy bg eight gis 19: Wilien companies. a ee p. 1073, 

103. 15-1 3 , 4 


158, "1394; 
offered t a E 161. p. 188 102, F. 
Pettibone: fe Sec., Treas. «Ss Supt., Sceell L. Buckner—-(¥. 103, p. 146. ~ 


UNION TERMINAL £.- OF JACKSONVILLE.—To build a termina! 
road for passengers and freight @ Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240,000 6% serial bonds were issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. O. B. Gay; they are ra a » call at 10234 3 and int. on Jan. 1 1918 or 
any interest day thereafter. Pres., C. B. Gay; Vice-Pres 
H. B. Hoyt; Treas., Walter B. or ec., T. G. Hutchinson pr 96,p.286) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.) .—Part of a system of songs & Northern New Jersey, extending from 
Camden to South Amboy and from Trenton to Jersey City, with branches 
and connections, a distance of 160 miles; Hudson River ferries to New York, 
1 2 Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 
LEAS E.—Leased in June 1871 to the Pennsylvania BR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 
EARNINGS.—For year ond. 2 31 1 1915. po. $43.716 5 855; net, 
its., me § « 286,368: 


968; other inc., $135, int. 
eae $2. 124,040; bal., af $991 STB 100, p. 1753 


UNITED RAILROADS OF YUCATAN.—(V.101,p.371; v. 102, p.106.) 





UTICA CHENANGO & JP UST ANHA VALLEY RY. —Owns Utica, 
to Greene, N es; branch to Richfield Springs, 22 miles. 
Leased to Delaware RCE. & Western at 6% on stock. No bonds. 


UTICA CLINTON & BIGHAMTON RR.—Owns Utica, N. Y., to 
Randallville, N. oe lles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street ines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital ae, fag 285 (par $100), dividends on 
$200, 000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 % % 1898 to 1912 incl., 1913 1F, 1914 3%%; 1915. 
and 1916, 334%: 1917, Feb., 14%%.—(V. "94, Dp. 1764 4.) 


VALDOSTA MOULTRIE & WESTERN RR.—Valdosta to pony. 
Be. , 42 miles. In Jan. was sold ‘mes 3 ere of $300,000 Ist M. 


B. Jones. V. 104, > TS. by * Jones, A. Davis and OC. 
Harrell are receivers. "a ‘cae for year ending game 0 
1915, gross, $59,633; net, $4. ‘O40; bond int., $15,000; , def., $11,9 


Loans and bills payable June'30 1915, $377, 525. —(V. 104, ’D. 258, 363. - 
VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 lst M. 5s were purchased at maturity, Aug. 1 1911. 
VANCOUVER VICTORIA & EASTERN RY. + NAVIGATION.—In 
Jan. 1917 the company’s passenger and freight terminal at Vancouver, 
B. C., to cost $500,000, was about 75% completed. 


VANDALIA RR.—See Pittsburgh Cincinnati Chicago & St. Louis RR. 


VERA CRUZTERMINAL.—(V. 101, p. 289, 847.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track: branch, 3 miles. Leased to to Fitch- 
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2589.) 

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and was operated by Boston & Maine as agent under lease of Conn. 
River, the by ge Valley receiving earnings < ~— charges with a minimum 
guaranty of 4% on stock. V. 76, p. 7 628. Owns all the 
stock of Sullivan County RR., Bellows fritis to Win r, Vt., 26 miles. ~ | 
March 1911 acquired control ‘of the Montpelier & Wells River, Barre an 
Chelsea RRs., incl., with 2 spurs, 68 miles. V. "108% 528, 660. . Dividend, 


long 6%. in 1904, 8%; to July 1916, incl., ly. (J . - 
A : President » iol Shon aE. ae 


n Aug. 1916 t... H. 
of the Boston & Maine RR., was mad porary receiver of the 
Vermont Verer RR., owing to inability to pay the $2,300,000 notes due 
that day. wee: p. 805. In 1917 the January dividend d remained unpaid 
but the eat interest had been paid at maturity. - 104, p. 258. 

Bonds ($1,500,000 a 4 %s of 1910) are secured e first feck on road, 24 
miles, and additionally deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and S100,000 Massawippi Valiey Ry stock. V. 91, 91. 


In Jan. 1914 sold $2,300,000 one-year 6% notes to construct the Brattle- 
boro extensio uire 


nm gat oom the Monty. Wells River, Barre and Barre 

Beanch ronda: aranteed by oe Conpeosous River RR. end were 

extended vo Aug, - al 1916, sar 3 97, p. 1 , P 157, 238: 99, p. 

1675; V. 100, ending June 30 1816 AM aes i Ban, net, 

after taxes, abet 820; ‘ster inc. npitt 3; 42,077; ro (10% Te)» 
$190. 000; hal. , $15,114.—( 160" D- 1919: V. 102. p. 2078; 

p 
Saaecaunenar aavenent & PACIFIC RY.—Delta, La., on Mis- 


sissippi River, via Shreveport, to Texas line, 188 miles. Of this,’ 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till J uly 1925. 


BONDS, &c.—Of the $3, 500. 000 epnerel 5s. $1,323,000 gs reeerved 








to take up at maturit ee 4. or lien 6s which were extended in 1915 to 
1940 at 5% and $255, ture needs. V.101, p. 774, 162 9. 
DIVIDENDS— { ‘03. Soy "05. '06. ‘07. ‘08. '09 to 12. °13. '14. "15. °16. 
ee es i 2% 3 2 ———None———2 0 0 a 
Preferred ___..-- 5% yearly 0 —~-5% yearly— oO 
EARNINGS.—6 are 1818 lg Gross, $1,003,813; net, $323,849 
July 1 to Dec. 31 Dt dnaswawe Gross, "832/855: net, 176,709 


REPORT —-Vor year ending Syme 30 1s 1916, | V. 103, >, 2074, 


Yea Ni her , Sur 
1915-16__$1,634,180 $329, 729 $155, 704 $2602, 457 bys ior 140 tre $36 
1914-15.. 1.386.737 46.458 243,734 181,005 —_..-__ m 
—(V. 101, p. 775, 924, 1623, 1629; 


VIRGINIA & GARSTINA SOUTHERN R RR. ia from Lumberton, 
N.C., north to H ’ m.; N. C., to Elizabethtown, 
27.75 m.; Lumberton Jct. ‘to North Lumberton and Bost Lumberto; 

3.86 m.; Elizabethtown to Brown's Landing, 2 as total, 
at last accounts, sia 000, majority owned by A 


ear 
1915-16, gross, $135, 903; net, “ 566: int., cat., tana, &c. $42, 416; bal., sur., 
$18, Pres., A. W. McLean berton.—(V. 86, p. 1345.) 


viRan GINIA & &, SOUTHWESTERN R Y.—Owns Bristol, on » to coal fields 
aroun a, 1. tH ~ south - y a mines at Mountain’ City, Tenn., 
wits A hare ‘miles Gap to Persia Jct., T m. Leases 
ersville via Persia to Bull’s _.. enn., 14 m.; trackage. 22 m.; total 
bog miles. ‘In 1908 Southern R - Burchased the $2.000,000' stock at $200 
cor chore 20d on July ] 1916 took a lease of the road for one year and from 
year to year th ter until terminated oF co “so at a renval equal 


to int. on bonds and equip. trust obligs. V. 87, 103, 321. Divi- 
deads 5% _each ae une 1912, June 1913 and Prep: pt. sud Dec. 1914, 
June and Dec. 1915 and June 1916. Virgials, Tron, Coal & Coke Co. guar. 
lst M. vwonds, p. &i. V.75,p 48, 398, 786: jet mt J Of the first 
consol. 50-year 5s ($7 006 ,000 auth issue) da 1 1908, $2 :000 000 
eye reserves 0° retire Ist 5s. V. 86, Dp 102, Tei? 1187; V. 87, p.1 

p 





a) Spee Gross, $1.629, 556; net, $410, 
1,527,742; net, melee 


EARNINGS.—10 mos. +{19t 
Jul 19 


y 1 to April 30. a) emepae! Gross, 
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RAILWAY STOCKS AND BONDS 

































































RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Vicksburg Shreve & Pac Ry—Com stock $3,000,000-| 188) -... $100 $2 (tS: See Nov 28 '13, 2%/|Central Trust Co, N Y¥ 
Preferred stock 5% non-cumulative $2,200,000-.--| ---| ---- El Bi sactnocditneasoen Sept 8 1916, 5% 0 do 
General mortgage $3,500,000 -- ee Fy 188) 1901 1,000} 1,922,000 5 iM & N|May 1 194 Farmers’ L & Tr Co, N Y 
ye Shrev & P RR prior lien ext 15 at 5% g-Ce.xc* 188) 1885 1,000} 1.323.000 5g |M & N|Novl 1940 Central Trust Co, N ¥ 
Equip trust notes &c June 30 1916 (V i038, p. $074) 
Virginia alt Line—See Chesapeake & Ohio 
Virginia & Caro Sou—Ist M $1,000,000 g (see text) - 57; 1913 1,000 524,000 5¢ J & JiJuly 1 1943 Safe Dep & Tr, Balt 
Virginia Midland—See Southern R “ 
inia & Southw—1st M peu by a See Once Gx) 136) 1903 {1,000 &c} 2,000,000 5¢ |J & J\Jan 1 2003 Guaranty Trust Co, N Y 
Me!) 3 Consolidated mtg $7,000,000 gold.-G.xc*&r*| 209) 1908 {1,000 &c| 5,000,000 5g |A & O/Apr 1 1958 do 0 
Equip tr ser E due $25,000 s-a (V 93, p 1106) -- Bax| ---| 1911 1,000) 250,000 4% M & N/|To Nov 1921 _ /|Bankers Trust Co, N Y 
do do ser F due 22 M and 21 sa ...Ba.x, .--| 1913 1,000) 275,000 5 J & D/ToJune 15 1923 do do 
do do ser G due 24 M and 23M #a___.G.x,  ---| 1914 1,000) 350,000 5 M & §8/Mar'l7-Mar '24|Guaranty Trust Co, N Y 
Virginian Ry—Common stock auth $45,000,000--___ oadk seen BO) BB oni nn oc nc] ccsnncaclanabeb ed Gdn wel thadesen un tdi ae denen 
Pref stock $35,000,000 auth 5% cum red $exs,.. -; hoxl deities ee fe ess Se eer ae ener ee ee 
First mtge $75,000,000 g red at 110-_._.--F.xc*& 470} 1912 100 &c| 29,500,000 M & N/May 1 1962 Apts aa L&T Co, & Low 
First Lien eq notes ser A g red 105 part due s-a- bax ---| 1908 1,000 750,000 5¢ iM & N|May’17-Nov’'l8\E Eau ultable Trust Co, N Y 
Wabash Chester & Western—First mtge gold -_---zc* | 1888 1,000 300,000 56¢ J & J\July 11918 uly 1913 coup last 
First consolidated mortgage $1,000,000 g__ SSt.zc* 65; 1893 1,000 390,000 5¢ \J & J Jan 11928 yay 1894 paid July 1 "96 
Wabash- “Pittsburgh Term—See Pitts & West Va | 
Wabash Railway 
Common stock, $47, 0 ee ee ee ae ee 100) 43 58 BRO ednesded| 40cbsnas babe Eases eds abe Sedeasusueneeouned ~ 
Pref stock A 5% prof-shar, red 110 aft 5 yra (text) he Bee 100) GRP ee <swecccslendassca JOe 20 8017 1G ncnsccsanctnboctence on 
Conv 5% pref stock B red 110 ate 1920 9.970. 000) acu), eee 100 48'796-110 onoacmacibasde oadlngaddeeeid tose eed pakweaccelneubad Pa 
Gold notes secured by Belt Ry & Refrig Costock..-| ---) 1915 1,000 500, 4g |M & N|May 1 1920 New York 
new ying Securities Pyrite Under Plan— | 
it mortgage gold ($34,000,000)_._....-. Ce. zc*| 1,542) 1889 1,000} 33,900,000 5¢ M & N/May 1 1939 Central Trust Co, N Y 
Second mortgage gold_.-.......-....---- Mp.zc| 1,009) 1889 1,000) 14,000,000 5¢ iF & A|Feb 1 1939 do do 
Deben mtge income non-cum ric B not red "Bal 1,542; 1889 1,000) 1.256, 6 J & J\See text In July 1911 paid 19 
Detroit & Chicago Ext Ist M gs fred 110 -..Ce.zc* 150! 1891 1,000! 2,779,000 5¢ J & J\dJuly 1 1941 Central Trust Co, N 
Des Moines Div ist M g $1,800 COOK 68, STANxoe| 94) 1899 1,000; 1,600,000 4¢ J & J Jan 11939 New York Trust Co, N Y 
Toledo & Chicago Div mtge g $3,00 000 Cc Col.xc*| 225) 1901 1,000; 3,000, 4¢ \M & S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, 686) --Eq.xc*| 144) 1901 500 &c| 3,173,000 3% eA & O/Oct 1 1941 do do 
1st lien terminal mtge $10,000,000) gold__Ba.xc*&r| --.| 1904 |1,000 &c| 3,555,000) 4g |J & JiJan 11954 do 
Kan City Exc Sp & Nor M g guar (V 79 p 2697) si 9) 1901 500} 100,000) 4¢ |J & JiJan 11928 | Office St Louis 
Columbia & St Louis $300,000 gold guar p &1_SSt. 22) 1902 1,000} 200,000) 4¢ |M & N/|May 1 1942 ore 165 B'way, NY 
Equipment bonds sinking fund (V 72, p 822)N xe&r| ---| 1901 1/000} 1,174,000| 58 |M & S|Mar1 1921 Y Trust Co,N Y 
Wallkill Valley—-Stock 344% guaranteed_.. -._--- OR Ee 100) 330,000 3% Q—F |Feb 1917 %% lGread Central Term,N Y 
Warren (N J)—Stock 7% perpetual guarDL & w...| Tel «xnce 4 50} 1,800,000 7 \A & O 15\Oct 16 1916 3% Del Lack & W RR, NY 
First ref mtge $2,000,000 ¢ gu p & 1_.-..F.xc* &r 18} 1900 | 000} 1,394,000) 3%e/F & A/Aug 1 2000 | do do 





REPORT.—yYear ending ume 1916 in V. 103, p. 2073, showin 
1915-16. 14-1 1915-16. 1014 15. 
Gross earns_.$1,959 .705 si. 799, 301 | Fixed charges. $425,736 $452,761 
Net, aft. taxes 412,242 379 769 Betterments.. -....- 70 
Otner income- 242 583 179,623 | *Divs. (10%). 200 ,000 200 ,000 


Total net inc. $654,825 $559 392 | Balance- --_sur.$29,089 def. $93,439 
* Dividends are deducted by the company from profit and loss surplus. 
—(V. 103, p. 321, 1509, 2073.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., & distance of 441 miles. 
Winding - branch, Mullins, W. Va., to Pemberton, 25 miles; other 
branches, 5 leases Virginian Term. ie © 75 m.; White Oak Ry., 
10.34 m.; Pasr River & noms § Creek RR.. 6.69 m. ; trackage, 15 m.; total 
wo. 25m. See V. 84, p. 627; V. 78, p. 1962; we 81, p. 1551; V. 83, D. 436; 

- 84, p. 1249; V. 88, p. 102; v. 96, p. 1421; V. 97. p. 1495. 

phe F taps the Pocahontas and New River coal fields, and forms ‘the short- 
est possible route to tidewater over the lowest grades. * From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade dves not exceed 0.2 of 1%, or 10% ft. per mile, except fora 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive ‘will haul 80 ieaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 

The shareholders on Jan. 27 1917 authorized an increase of capital stock 
from 1 265 x 000,000 to $75,000,000, consisting of $40,000,000 common and 
$35,000,000 5% cum. pref. stock. The increase, consisting of $4,000,000 
com. ah 4 $6,000,000 pref., may og issued for the purposes of the company 
at the discretion of the board. - 104, p. 258, 453. 


BONDS.—The first 5s of a. ($75, 000,000 auth. issue) are a first lien 
on all property owned or hereafter acquired, including terminals and 
oguouant, except for $750.000 0G equipment notes gue 1917-18 on part 
same. The remaining $45,500 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional irr and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 
ate not exceeding $10,000,000), to acquire stocks under. restrictions named 
the mtge. V. 94. p. 1058, 1187, 1318. 1385. 1765; V. 95, p. 49. 1270; 

- 98, p. 454, 1539. ‘In Jan. 1916 sold $2,500,000 ist M. 5s, making $29,- 

360 G08 outstanding. 102, p. 252 

eA trust me lien 5 % pn notes, ‘‘Series A,’’ (V. 87, paso), 

mature in series from May 1 1909 to Nov. 1 1918, $188, 000 se May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 








EARNINGS.—6 mos.,/1916_-____- Gross, 58 .429.479: net, $1,953,624 
July 1 to Dec. 31. Rs sors eae Gross, 3,373,896; net, 1,412,554 
REPORT.—Report for year ending June 30 1916 was in V. 103, p. 1880. 
Year— __Gross. Ne Other Inc. Int., &c Bal. Sur. 
OAT ee ,390,381 $3, 359. 656 $316,008 $1, rr 410 $1, 868,254 
1914-16...... ! ”5'820. 406 2,190,218 213.460 1,665,757 737,921 


Coal and coke tonnage, year 1915- 16, 4,729,091, against 3,605,640. 

OFFICERS.—Chairman, C. W. Huntington, 60 Wall St., N. Y.; Pres.» 
(vacant); Sec., James Clarke; Treas., Geo. H. Church, 55 Wall St. Se! Be. 
—(V. 103, p. 408, 494, 1785, 1880, 2239. ) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
ll., 65 miles. On a 25 1914 J. Fred. Gilster of Chester, Iil., was 
appointed receiver. 99, p. 344. Stock, $1,250,000; par, $100. ‘First 
consol. mtge. a. due ‘July 1894 paid July 1896; none paid since; on 
lst M. bonds the July 1913 coupons were those last paid. Year ending 
June 30 1916, gross, $122,299; net, $3,475; int., taxes, &c., $44,388; bal., 
def., $40,913.—(V. 92, p. 1637: V. 99, p. 2111.) 

WABASH RAILWAY.—Embraces lines as follows. viz.: 

Owns me of Miss. River. Mtles.|Owns West of Miss.(Concl.)— Miles. 
Toledo, O., to East Hannibal, | 3t. L. Levee to Ferguson, Mo-_. il 

Camp Point and Elveston, Ill 536) Salsbury to Glasgow, Ta., &c. 15 

Adjacent Branches— Des Moines to Chesterfield, Ta. 94 


Decatur, Ill., to E. St. Louls_- 110) Excelsior Spr. to Milw. Junc- i) 
Streator to Fairbury i es OE 31) Brunswick, Mo., to Council 
Junc. near Chicago to Effingham | Bluffs, Ia. (incl. 41 m. leased) 223 
and Altamont, Ill_.....---- 214| — 
Edwardsville Branch____.___- 9| Total owned and leased... .-_. 2.050 
Delrey, near Detroit, to Butler. 110) Trackage, &c. 
Montpelier, O., on line to De- | Chicago to Clarke Junction__.. 26 
troit, toClarke Jct.,nearChic. 150) Moberly to Hannibal____._.-.. 70 
Attica to Covington_____..._- 15| East Hannibal to Quincy_._._. 16 
Champaign to Sidney____--._. 12|7 short lines to Quincy, De- 
Maumee to Montpelier, O-.--- 53| SO ee Se aS 34 
New Haven to Butler, Ind.... 26) Other lines................-.- f 
Owns West of Miss. River. | Windsor, Ont., to Buffalo.... 276 


St. Louis to near Kansas City... 275) (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo... 22) —_—_—— 
Moberly to Ottumwa, Ia__-_-_-- 131: Grand total Jan. 1916____ _- 2,524 

Entrance to Chicago Is over Chic. & West. Indiana, of whose stock this 
company owns $1,000,000 (dividends, © 300 1914, 6% yearly. ) 

ORGANIZATION.—Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) under First Ref. & Extensions Mortgage, and 
ccomnays pa per planin V. 100, p. 1599, 1594; V. 101, p. 1975. ‘Took pos- 

on Nov. 915. The plan reduces the fixed charges from $5,795,278 

to $3,183 O15. besides eliminating guaranties and unsecured obligations. 


STOCK .—The pref. shares A and B are respectively pref., prin. and divs. 


convertib 


786, 


July 1 to Dec. 31. 


Sec., J. C. Otteson; Tre 


Co. on consolidation. 


Shore RR. 


Ave., Washington, 
1907. V. 85, p. 1144. 


and $2,000,000 4% 


$53, wid oper. def., 


plan, but th 





(non-cumulative) and are callable after 5 years at 110. The A shares are 





See V. 102, p. rao. Cc 


& Chicago Exten. mtge., V ; 
ot ieee. see V. >t >. orf V. 69. p. ne Col. 
012; 040; 75, p. 686. 


Int. on bonds & equip. obligations_ ~~ 
Int. on receiver's certificates 
Discount on receiver's certificates__- eae 
Ee a ee S030) | «#sncdae 


a ae 
The fiscal year of the new co. will end on Dec. 


OFFICERS.—Chairman, William H. Williams; Pres., E. F. Kearney; 

as. OQ’ Leary. 

Directors: William H. Williams, Alvin Krech, ae! E. Tripp, H. K. 

Pomroy, J. Horace Harding, Georg. e W. Davison, . V. Stuart, Robert 

Goelet, E. F. Kearney, Winslow 8. “Pierce, William ¢ "Jamison and H H. R. 

Winthrop J. Leonard Replogle, a 
. 102, p. 1541, 1719, 1812, 2078, 


WALLKILL VALLEY RY. wary nie totue N. Y. OC. & H. R. RR. Co.,; 
effective April 30 1899, at midnight; lease assumed by the N. Y. C. RR. 


. Be, D; 


1915- J o56 
$23,608,572 $18,414,432 $18,774,816 
6 $2 38 


entitled, after payment in any year of 5% on all stock (com. and pref.), to 
participate in any further dividend for th 

clared on common stock (above said 5%) 
mon and $49,970,000 convert. pref., $3,750, 000 and $1, 350,000 feepecttysy 
are issuable from time to time on account of claims against oO : co. The 
pref. and common are issuable as needed for conversion of pref. B. V.101, 
p. 2072, 1699. V.102,p. 1812. 

The holders of ome, convertible pref. stock 
1918, and up to 30 days prior to any date f 
entire issue of said Profit Sharing Pref. Stock A, convert the same into and 
exchange the same for profit-sharing pref. stock and com. stock at the rate 
of $50 of ee ae pref. stock and $50 of com. stock for each $100 of 
e pref. stock, with adjustment of unpaid dividends. 


DIVIDENDS.—No. 1 on pref. ‘‘A’’ stock. Jan. 29 1917, 1%. 
Bonds.—The plan of 1915 leaves it to the new company, after reorganiza- 
tion, to provide, by a First & Ref. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for 
The $1,500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock of the Belt Ry. Co. of Chicago and 1,217 shares of the stock of the 
American Refrigerator Transit Co. 
Abstracts of the mortgages of 1889 were in V.49, p. 270-273; Detroit 
1049 Des hotnes Division bonds 


at year at the same rate as de- 
Of the $47,290,000 auth. com- 


may at any time after Aug. 1 
ix 


for the redemption of the 


uture capital requirements. 


& St. L. RR., V.73, D. 338, 


%, Jan. 1 ist6 ok of all equts. oblig’ns outst’g was $2,657,000. 
For $10,000,000 terminal gold bonds of 1904, see V. 76, Bia! 436, 753, 1032; 
7.8.8 1437: V. 82, p. 570; 


EARNINGS.—6 mos., 


V. 83, p. 1236; V. 84, p. 
til Gross, $19,894,087; net, $6,502,528 
|)! ee Gross, 16,877,871; net, 4,751,474 


REPORT.—Report for 8 mos. periods ending June 30 in V. 103, p. 1405. 
8 Months to June 30— 
DA Se. co cccunsmnkennen 
CE IE 


1914-15. 1913-14. 


a EI 0 oo on so anes joe qeenaree wo mnan wim $ "907.7 13 i .250 
| i a ae aati $7 .212,921 $2:538.71 1 $2.357:530 
Ie Or GOTO. 2. onccccccncccenc 1 ato 585 $762,879 $830,382 
I oan 1,370,779 1,386,972 1,172,902 


2,095,056 2,106,026 2,099,992 


ae 632,750 576,180 
ah 109,706 168,285 





sur.$2,903,501 df. ates. 622 df.$2490,211 


. Willys and Henry B. Joy.— 
- 103, p. 1405, 2429.) 


Expenditures by the lessee up to June 30 1916 


19.11 miles. Controlled by Phila 


amount to $59, 882. Dividend paid, as rental, direct to the aolder of stock. 
The N. Y. Central RR. holds entire capital stock on account of West 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m,. Leased in perpe tuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 


109 miles; Coulee City to Adrian, 21 miles 


Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
inten on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON & FRANKLIN RY p—aawnows Md4., to Zgmbro. 
& Reading Ry. Leased to Western 
Maryland for int. on bonds and 5% on $150,000 stock.—(V. 73, p. 392.) 


WASHINGTON TERMINAL’CO.—Owns union station at Massachusetts 
C., with terminal and approaches; opened Oct. 27 


The Phila. Balt. & Wash. (Penn.RR. system) and 


the Balt. & Ohio own the outstandin 

$5,000, 060)" and Susrantes the bonds, o we $10,000,000 bear 34% int. 
£0, D. 1973; » te Be 812, 594; V. fe ® 

252; V. 80, p. 652, 1176, 1364: 7 v.89. 

V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 

& Ohio Ry.—(V. 89, p. 44, 1543.) 


WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
$ int. Bonds are Issuable at $18, mo per mile, including $4,000 for py 

1249; form of guaranty, 
9,667; other vinee, 8 Bs a7 
def., $35,278. —(V. 85, D. 


. 85, p. 42: 


$4,252,000 stock (auth. amount 


p. 44. Form of guaranty 


7. For year 1914- 
.673; int., taxes, &c., 13 Foe 


WATERTOWN & SIOUX gona a RY.—Owns Sioux Falls, 8. D., to 
Watertown, 103 m. Immediate extension from Watertown to northern 
boundary of So. Dak., 75 miles, said to be 
cessor of South Dakota Central Ry., whic 
June 12 1916 to C. O. Kalman of St. Paul for $952,000, the 
assuming $150,000 of receiver's debts. 


roposed in June 1916. Suc- 
was sold pater foreclosure 


rchaser also 
his sale, which elded the es 


bondholders par and sateress for their bonds, disposed of the reorganization 
consulted for particulars regarding the property. 
apital stock of new company, $1,5' 500, 


000 auth. 
































134 RAILWAY STOCKS AND BONDS (Vou. 104. 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &¢., see notes on first page } Road Bonds Value |\Outstanding % Payable and Maturtty | Dividends are Payable 
Washington Central—First M ¢$15,000 p m--_-..xCol 130 1898 | $500 &c| $1,853,000 4¢ Q—M Mch 1 1948 Bankers Trust Co, N ¥ 
Washington & Columbia River—See Northern Pacific | 
Washington County—See Maine Central RR a ; 
Washington & Franklin—1st M $475,000 g int _rent-_.1 19 1901 1,000 378,000 5¢ J & JJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry ‘ 
Wash Ter—1st M g gu($2,000,000 4s) (text).Us.xc* &r --- 1905 |1,000 &¢c) 12,000,.0003%&42¢F & AiFeb 11945 Washington & New York 
Wash & Vand—lIst M $1.500.000 g gu p&i_-SBa.xc* --.| 1907 ( 720.000 4%¢F & AFeb 11947 US Tr Co. N Y: & Balt 
Waycross & Western RR—First mortgage gold ._ x SE ere $300 ,000 5g \F & AAug 11943 Savannah B & T Sav, Ga 
Weath Minn Wells & Nor—Ist M gu ead (text)..-.Nx 41, 1902 | $1,000 660,000 5g \F & AAug 11930 Bankers Trust Co, NY 
West Chester—See Pennsylvania RR a: : Age 
West Jersey & Seashore—Com stock_.--_--.---. me ee 60 11,586.2505in 1916A & OOct 2°16 24% Broad St Station, Phila 
Special guaranteed stock (includ $20,150 WJ RR). ee ee eee 50 104,000 6 J & DDec 11916 3% do do 
est Jersey & S S First Cons M Series Ags f_- xc* 3383 1896 1,000) 1,564,000 4¢ J & JJuly 1 1936 do do 
Series B $1,500,000 gold ..-.-.----.-.-...-.- xc* 338 1896 1,000; 1,151,000 34e5 & JIJuly 1 1936 do do 
Gold Series C & D ($765,000 Series C 3 %s) -xc* 338 1896 1,000 1,823,000:\3%&4J & JJuly 1 19°36 do do 
Gold Series B....-.- 2-2 oon ene ene w neon eee x 338 1896 1,000 683 ,000 4Z J & JJuly 1 1936 do do 
[Ane ORE rk ncaa owe is ee he oe xc* &r --.| 1896 ee tae ake ts 968,000 4g J & JJuly 1 1936 do do 
West Shore—Ist M gu p & lend by N Y C_.Un.zc&r 479 1886 (1,000 &:| 49,994,500 4 J &«& JJan 12361 Grand Central Term, N Y¥ 
West Side Belt RR, Pitts—See Pittsb Terminal RR & Coal Co 
West Virginia Central & Pittsburgh—See Western Maryland RR 
West Virginia & Pittsburgh—See Baltimore & Ohio om 
West Virginia Midiand—First mtge $1,000,000 ¢__-G 34 1906 | 1,000) 1,000,000 5g A & OApr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—I1st M g guar by C Ga and Ga RR-zc* 130 1888 | 1,000| 1,543,000 4% cA & OOct 11918 Guaranty Trust Co, N Y 
Western Maryland—Capitalization to be issued or as sumed by New| Railway |Co— 
(SORMROE BOOGE B00 000 Cll cccckpuccuncgccnneccen| an a RO ESS a cere, gocceceseccce| oo es ade tat ta ab k e e ali Se a 
First Pref g & d) stock 7% cum from July 1 1918_- eieat abet 100} 18,000,000) ......-.. Q—J New x NE RG. 1s =f 
2d Pref ( d) stock 4% nno-cum $10,000,000---_- eh Pree 8 6) re ae pee ee a MES A. 
First & Ref Mtge $150,000,000 Series A_..--.__-- 615 SR eer 15,000,000 Be lssldes autem pews ee sale A che ath is iain ee 
First mortgage $50,000,000 gold-_--.- Ba,xc* &r_.| Text | 1902 1,000) 46,625,000 4g A & OOct 11952 Bankers Trust Co, N ¥ 
Equip certs A due 27 M s-a red 102 4(V 88, p 55) _x ---| 1909 1,000 193.000 5 J & dJJuly’17-Jan "ly oO oO 
Eq tr ‘‘B”’ due 10 $23,000 s.-a. then $22,.000___Eq woul SLO 1,000 404,000 5 Semi-ann July4l6-Jan ‘26 71 Broadway, N Y City 
Equip trusts $4,426,075 due abt $224,000 yrly s-a i ee eee 6,500,000 S. See ee | ae eee oe aE 
Coal & Iron Ry ist Mg assu (V 71, p 1166) _MeBaz 46 1900 1,000, 1,000,000 5¢ \F & AAug 11920 Merc Tr & Dep Co, Balt 
Potomac Val Ist M $2,000,000 g assum_MeBa.zc* &r 31) 1891 1,000, 1,300,000 5¢ J & JJan 11941 Nat Bank of Com., Balt. 





Earnings for Calendar Years as Reported in Plan. 
1911. 1912. 1913. 1914. 
$268,519 $328,526 $323,465 


1915. 
999 36.766 sat 
75.999 ~ 36.7 
—(V. 102, p. 1437, 1812, 1897, 22 ‘ 


83,942 


Gross earnings.____- $223 ,302 
Net, after taxes__.-- 64,869 55,648 
55; V. 103, p. 62.) 

WAYCROSS & WESTERN RR.—Projected from Waycross to Adels 
Ga., 71 miles, of which 44% m. in operation June 30 1916. Stock auth., 
$10,000 per mile; outstanding June 30 1916, $420,000; par $100. Bond. 
auth., $710,000, at $10,000 per mile; outstanding June 30 1915, $314,900, 
Pres., A. K. Sessoms; V.-P., J. G. Sessoms, Sec. & Treas., L. 8S. Price Jr. 
Office, Waycross, Ga.—V. 103, p. 2239. 

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock 
$100,000, of which Texas & Pacific owns $94,680. 
bonds ($1,354,000 authorized issue), principal and interest, by endorse- 
ment. V.75, p. 908, 1356. See form, V. 78, p. 344. In 1915-16, gross,; 
$132,193; net, $21,914; other income, $10,607; interest, rentals, &c., $45,- 
253; bal., def., $12,732. Pres., J. L. Lancaster, New Orleans; Sec., A. J. 


; bal., J 
Baird, Dallas.—(V. 92, p. 1034; V. 103, p. 240.) 


WELLSVILLE & BUFFALO RR.—Extends from Wellsville to Buf- 
falo, 91 miles, including 1 m. branch and 4% miles trackage, into latter 
city where dock and lake front are owned. Successor Dec. 10 1915 of 
Buffalo & Susquehanna Railway, foreclosed. President, Charles A. Finne- 
gan of Depew, N. Y. Operations suspended Nov. 1 1916, the loss for first 
10 nee Le been $45,000; dissolution proposed.—(V. 101, p. 1975; 

‘ hy Ys . 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
ay my Pog opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
Dp. 162: V. 86, p. 1220. Penn. RR. Jan. 1 1916 owned $4,950,050 stock. 
8TOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
the common stock from $10,000,000 to $13,000,060. In June 1916 holders 
of the outstanding stock ($9,641,700) were offered the right to subscribe at 

r for 20% new stock, and the amount now outstanding is $11,586,250. 

- 103 Bi 321, 408, 1033. 

DIVi) ENDS.—Common, Sept. 1896 to March 1905, incl.. 5% yearly) 
then to '07, incl., 6% yearly: '08, 4%; 09, 414 %:'10 to Oct. °16,5% (A.-O. 

BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702; V. 100. 
p. 57, 311, 473; V. 102, p. 1156. 


EARN REDS Twelve gents ended Dec. 31: 
Jet. 





Gross. Other Inc. Fixed Chgs. Balance. 
1916. -_-.-$7,829,320 $1,412,184 $117,592 $678,345 $851,431 
1915._.- 6,942,485 1,086,616 134,202 731,896 488 ,922 


REPORT .—Report for 1915 was in V. 102, p. 1156, showing: Gross, $6,- 
942,485; net, $1,086,616; other income, $134,202; charges, $639,794; divs. 
at 5% on com. (and 6% on special guar.) call for $488,320; appropriation 
for sinking and other reserve funds, $85,862; bal., sur., $6,842.—(V. 102, 
p. 523, 1166, 2344; V. 103, p. 321, 408, 1033.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is equipped electrically. 

LEASE.—Leased in 1885 for 475 years to the New York Central &. 
Hudson River (now New York Central RR.), with the privilege of a further 
term of 500 years. and all earnings, &c., included in that company’s report. 


The $10 ,000 of stock is owned by the New York Central RR. 
BONDS.—The bonds cover 479 miles of road and the terminals at 
Weehawken. Abstract of mtge. in V. 4 ances for additions 


2,p.176. Adv 
and betterments by lessee to July 31 1916, $14,216,894.—(V. 94, p. 913.) 
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Central Trust Co. of N.Y., as trustee under Central Railroad & Banking 
Co. coll. trust 5s of 1937, and Louisville & Nashville, as trustee for itself 
and Atlantic Coast Line RR., each own one-half the $3,000,000 stock. 
DIVS.— §’94-'96. '97. ’98. '99. ’00. '01. '02-’06. ’07-'13. 1914 toJan’17 
Percent..1297'y 3 0 3 7 4 ¢yty Sty 6% 3%s.8.) 
For year ending June 30 1916, gross, $1,308,758; net, after taxes, $266,- 
470; oth. in., $178,805; charges, &c., $175,235:div. (6%), $180,000: bal., 
$90,040. In 1914-15, gross, $1,252,293; net, $133,374.—(V.[97, p. 1665.) 


WESTERN MARYLAND RAILWAY.—(See Map.)—Embraces: 
Baltimore, via Cumberland, to Belington, Durbin, ete., W. Va____355.15 
Sundry branches (incl. roads merged in Feb 1917, V. 104, p. 74)_---260.34 


i LR REET AE TO 615.49 
Leased Lines.—Balt. & Gum. Val. Exten., 2644 m.; Wash. & Franklin 

Ry., 19.1 m.; Somerset Coal Ry., &c., 5.80 m.; total__._...____- 51.40 
Trackage rights Rockwood Jct. to Goal Jct. (B. & O. RR.)_______- 21.70 


pom (with also 71.48 m. 2d and 327.51 m. side, &c., track)____- 688.59 
Ohi pril 1915 arrangements were made for trackage rights over the Balt. 
© to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles 


from Connellsvliile, Pa., , 
101, p. 371. a., to Fairmont, W. Va. V. 100, p. 1259,1512; V. 





inv 89, past, 
aes Ds ‘ 
ing 222.88 miles of road, &c. (V. 104 74) 
The aforesaid plan also resul ' t ” ‘ 
feb The anaatitinn'T ted in the followin 
peperses at 
) :000 bushels, &c. 
(b) The exchange of the 
cum. pref. stock for a like 
pref. stock, respectively. 


y, the new company of all the system's terminal 
altimore, including grain elevator with storage capacity of 


old $50,000,000 com and $10,000,000 4% non- 
amount of new com. and new 4% non-cum. 2d 
Chronicle’’ of Feb. 24 1917. 


See 


Latter guarantees the | 





(c) The underwriting and offer to shareholders at par of 318,000,000 7% 
lst pref. stock (cum. from July 1 1918) in amounts 30% of present holdings, 
the subscriber with each $100 of 1st pref. to receive also $22 stock of Davis 
Coal & Coke Co. and $25 stock of Monongalia Coal Lands OCo., (V. 103, p. 
2157), thus distributing the entire outstanding capital stocks of the coal 
cos., namely, $3,960,000 and $4,500,000, respectively (as increased). 

(d) The lease to the Davis Coal & Coke Co. for 99 years of all the rail- 
way’s coal mining properties and the transfer of the reserve coal lands to the 
Monongalia Coal Lands Co., this measure, with the distribution of their 
stock, removing danger of legal complications owing to ownership of coal 
properties by the railway. The new railway company, under the lease, will 
receive as rental 6 cts. per ton on coal mined and is to transport all the coal. 
The Davis C. & C. Co. will operate 31 mines having an annual capacity of 
2,500,600 tons, and reporting for fiscal year 1915-16 an output of 2,004,000 
tons and net profits of $206,000. V. 103, p. 1701. 


(e) The payment of the $18,000,000 matured note indebtedness (incl. 
$2,000,000 overdue interest) out of proceeds of the First Pref. stock. 


(f) The creation of a $150,000,000 First & Ref. Mtge. under which the 
present issue is to be $7,500,000 of 5% bonds, $2,500,000 of these to be 
placed in the treasury and the remaining $5,000,000 to be sold forthwith 
for corporate purposes, including the liquidation of $3,250,006 loans. 

The plan thus eliminates the $18,000,000 of enforceable (overdue) obli- 
gations, reduces the interest charge per mile of road to $3,633 (as against 
$5,050 for the present company), being, it is believed, well within the mini- 
mum earnings results during adverse periods, and affords ample means 
for future financing. 

Description of New $150,000,000 First and Refunding Mortgage. 

(1) A direct first mtge. upon road from Cumberland, Md., to Connells- 
ville, Pa., together with branches, in all 118.04 miles; (2) a new First Lien 
by pledge of all securities representing ownership of branch lines (V. 103, p. 
1611), aggregating 17.82 miles; (3) a mortgage subject to existing $500,000 
mortgage upon Western Maryland RR. Terminal, and, subject to a $115,000 
mortgage upon the Baltimore Fidelity Warehouse and Hazard Wharf; 
(4) a blanket mortgage, subject only to existing underlying mortgages, 
amounting to $50,177,000, on lines to be acquired in the consolidation as 
well as ail extonclans. additions, improvements, &c., hereafter constructed 
or acquired with the new bonds: 


(a) Presently issuable, bearing 5% int., $5,000,000 to be sold 

for cash and the proceeds applied in liquidating temporary 

loans of $3,250,000, and in furnishing working capital, and 

$2,500,000 to be reserved in treasury and utilized from time to 

time for general corporate purposes $7 ,500,000 
(b) To be reserved for following purposes, int. rate not to exceed 6 %— 
(aa) For funding ot present Ist M. bonds 4s, and underlying 

and divisional bonds : 59,000,000 
(bb) Under restrictions for terminals and terminal facilities_._.. 25,000,000 
(cc) Under restrictions for new equip., extensions & improv'ts._ 67,500,000 


The Ist M. 4s of 1902 cover some 522 miles of road, subject to, as to part, 
to $1,281,500 underlying issues and also coal and coke properties which 
in 1917 are to be taken over under lease or otherwise by the coal companies 
mentioned. Compare V. 103, p. 1700; V. 75, p. 550, 850; V. 78, p. 1024; 
V. 79, p. 2692, and V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, 
p. 273; V. 89, p. 666; V. 92, p. 120, 1437; V. 93, p. 1465. 

In Dec. 1916 an issue of about $4,421),075 5% 10-year serial equip. trust 
notes, maturing semi-annually in 20 installments, was awarded to the Pull- 
wee Se. The issue covers equipment costing $7,500,000. V. 103, p. 2239, 
2343. 


RR. EARNINGS.—46 mos.,{/1916...Gross, $6,442,950; net, $2,283,03 





2 
July 1 to Dec. 31. \1915.--Gross, 5,405,348; net, 1,748,836 
REPORT.—Report for year end. June 30 1916 in V. 103, p. 1,585 
1915-16. — 1914-15. 1913-14. 1912-13. 
Miles operated......-- 676 1 661 543 
Gross earnings....---.- $10,930,369 $8,683,459 $8,267,736 $7,632,679 
Net (after taxes)....-. $3,541,670 $2,118,258 $154.147 $1,375,873 
Int. on adv. to sub. cos_ 9,970 17,417 18,433 934,425 
Income from coal cos.,&c. 302,923 251,449 209,022 149,625 
Gross corporate income. $3,854,563 $2,387,124 $381,602 $2,459,923 
Interest on bonds... $2,685,514 $2,677,871 $2,580,704 $2,484,655 
Other int. & amortiza’n~- 350,088 271,761 31,595 76,17 
Hire of equip., rents,&c-_ 279,268 345,397 354,968 314,070 





Balance sur$539,693 def$907 ,905def$2715,665 def$414,973 

Pres. and Chairman, Carl R. Gray, Baltimore, Md.; Sec. & Treas., 
L. F. Timmerman, 71 Bway, N. Y. City.—(V. 103. p. 494, 667, 1509, 1588, 
1611, 1689, 1890, 1982, 2157, 2239, 2343; V. 104, p. 74, 363.) 

WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Ol) 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, including proprietary lines, 200 miles; total owned, 
600 miles; trackage, 66 miles; total, 668 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in *Sup- 
plement’”’ of Jan. 1895) of the Ratiroad, foreclosed Feb. 5 1895. 

Penna. RR. owns $19,439,001 of the $19,972,756 stock and $9,225,914 
of the 5% income bonds and leases the road for 20 years from Aug. 1 1903, 
subject to termination on 60 days’ notice. V. 75, p. 1255. Py 

BON DS.—Abstract of Ist M. in V. 47, p. 1U¥. Deo. 31 1914, $395,000 


income bonds were in the Seow; Mortgages and ground rents, $544,928; 
obligations for advances, $23,463,516. 











ANNUAL REPORT —~Repore for 1915 was in V. 102, p. 1536. 
Yr.end.Dec.31. 1915. 914. | Yr.end.Dec.31. 1915. 1914. 
Gross _earns.$10,871,845 $9,574,786|Other interest $770,195 $691,539 
Net(aft.tax.) 1,976,191 399,051 | Rent, uip’t 
Total net inc. 2'627:080  437.036| hire, &c-. 730.817 716,97 

Deduct— | Add’ns &bett. 865,340 664,561 
Bond interest $901,970 904 440 | Balance, def_. 1,241,243 2,540,457 
—(V. 100, p. 1259, 1342;,V .§102, p.31536;:V. 104, p. 453.) 
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RAILROAD COMPANIES | Miles! Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value (|Outstanding % Payable | and Maturtiy Dividends are Payable. 
Balt & Cumb Val Ry Ist mtge ___-_-_._-___-_-- -2| 3 1879 | $500 $48,500 6 J & J July 11929 National Bank of Com. 
Balt & Cumb Val RR Ist mtge_______..._-..----- Z| 5| 1879 | 100 &c| 72,800) 6 J & J\July 11929 o do 
Balt & Harrisburg Ry mortgage gold_MeBa.z-_---c*| 66 1886 1,000) 690,000' 5¢ |IM & N/Nov 11936 do do 
Balt & Harrisburg Ry W Ext g guar__-MeBa.z__--c*| 15 1888 1, 240,000| 52 |M & N/May 1 1938 do do 
Haz. Wh'f Co Ist M $150,000 g(V 87 p 482)MeBa.c*| ---| 1914 | 500 &c 115,000; 5g |A & Oj|Oct 11924 Balt, Merc Tr & Dep Co 
Securities of Leased Lines— 
Balt & Cum Vai RR Ext stk gu ($270,000 car 7%) - nen! ame 50) 390,600! 5&7 iJ & J\Jan1917 Office, New York 
First mortgage interest rental _._.-.-.-...--Baz 27, 1881 ,000) 230,000) 6 J & JiJuly 11931 National Bank of Com. 
Western N Y & Penn—Ist M ($10,000,000) g_Ba.xc* 576 1887 1,000; 9,990,000) 5¢ |S & J\Jan 11937 Treas. Phil. & N. Y 
General mortgage $10,000,000 gold... -.-.Un.xc*| 600, 1895 1,000) 10,000,000) 4g |A_& O|Apr 1 1943 do do 
Income bonds $10,000,000 gold non-cum -.FP.xc*| --.| 1895 1,000! 9,605,000) 5g | Nov l |Apr 11943 Fidelity Tr—when earn 
Western Pacific RR Corp (holding co)—Com stock}  - ._) -..- 200 Ay  wdcat Goclaceanaau BRST | See eee | 
Pref stock 6% non-cum. red at 105 conv into com__! teal fe = a SP ee he PRES ea Or RA es 
Western Pac RR Co. (oper co) lst Mccall par_-xxc*&r| 941 1916 | 100 &c) 20,000,000) 5g |M & S/Mar1 1946 New York and San Fran 
Wheeling and Lake Erie Ry—(New) Securities Iss’d:| | 
Prior Lien 7% stock cum convert redeem________-_ ee Rereee 100) 11,882,600) Pee ee Quar ij actatidvheandslleane dma >aenns 
Pref stock (a & d) 6% non-cum convert redeem__..-| -._ ---- ot Sn 22. 5)”. alecee se CGaeane ee usch aan neeteenaeh aan 
Common stock (further amounts for conversion) - - - enh aes 100) 33.641,300)_...._ - Yo Gees Pea Se ee er es 
Ref mtge $50,000,000 gold callable 1024____Ceyc*'! aaal 1010 1,000, 4,655,000) 4% gM & S/Sept 1 1966 New York 
oy 8 eee peppers eat £222) 400? heoccabe 1,200.000| 44% eJ & 4J\1923 ~~ |---------------------- 
Certifs of participation (in Lor & W Va Ry)___CCI| hac) eee oe D> cdr ndulgongn-cglasben~gene~ob<lgsencgcannreeiras «ase 
Secured sk fd equip notes $843,700 call at par__Us| anal ROLE 650 813,700} 4 J & JijJan 11923 N Y, US Mtg & Tr Co 
Left Undisturbed (Issues closed by Ref M of 1916)| | 
First mort age Lake Erie Division gold-_-__Ba.zc* 187 1886 1,000; 2,000,000) 5¢ iA & O/Oct 1 1926 Bankers Trust Co, N Y 
First M Wheel g Div $ & £ (2d on 187 m) g--Ce.zc*! 50 1888 1,000 894,000) 6g J & J July 1 1928 Central Trust Co, N Y 
Exten and Imp’t mtge ($1,900,009) gold___Ce.zc* 260 1889 ,000) 09,000 5¢ |iF & A/\Feb 1 1930 do do 
First Consol mortgage gold $11,697 ,000____Ba.xc* 451, 1899 1,000; 7,041,000) 4g iM & S Sept1 1949 Bankers Trust Co, N Y 
Rec ctfs (lien on indus spur at Canton) V 104 p 665 onal cae ,000 190,000) 6 J & Ji\Mari1 1926 |Guardian 8S & T Co, Clev 
Equip notes receivers due $101,000 semi-ann, call _x nael Sule | 1,000; 1,312,000) 5 iM & S/Mar 117 to '23|City Sav & Tr Co, Cleve 
Wheeling Term—Ist M $2,000,000 gsfgu p & i_xc*| 10, 1900 1,600} 1,518,000 4g |F & AjAug 1 1940 Winslow,Lanier&Co,N Y 
| | | 
| | 
| | | 
{ { | 





WESTERN PACIFIC RR. CORPORATION.—A Delaware holding | 
company Owning all the stock of the Western Pacific RR. (of Cal.), which | 
in turn owns the railroad running from San Francisco to Salt Lake City, | 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., a dis- 
tance of 929 miles(including San Francisco Bay ferry, 3 miles);branch line, 
including Boca & Loyalton RR., purchased at foreclosure sale in Sept. 1916, 

2 miles. Total mileage operated, 961 miles. Crosses the Sierra Nevada 
Mountains at maximum grade of 1% 

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading ‘‘Bonds’’ below. 
Authority has also been given for the construction of a branch line from 
Grants, Utah, to Tooele, Utah, 16 miles. 

ORGANIZATION.—Both the holding company (The Western Pacific 
RR. Corp., incorp. in Delaware), and the operating company (The Western 
Pacific RR., Co. incorp. in Cali.), were formed in June 1916 per reorgani- 
zation plan of Western Pacific Ry. foreclosed June 28 1916. Possession 
taken July 13 1916. The holding corporation proposes to enforce the 


claims of old Railway Co. against the Denver & Rio Grande RR. growing 
out of its guaranty of the railway bonds deposited under plan. See 
lan, &c., V. 102, p. 155, 160, 1061, 1542, 2168, 2255; V. 103, p. 62, 
aor 400, V 104, p. 165, 258, 560. See report of D. & R. G. RR. for 


103, p. 1038, as to possible negotiation for new financial rela- 





tionship between the properties. The official statement of Nov. 18 1916in | 


connection with the public offering of $10,000,000 of the new bonds was in 
V. 103, Rp 2080. 

STOCK.—The two new corporations have peotecly similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outstanding shares of the operating company. The pref. is conver- 
tible by holders, $ for $, into common. 


BONDS OF NEW OPERATING COMPANY.—Secured by a first mtge. 
on the existing railway properties and all property hereafter acquired. 
t issue callable at par & int. on any int. date. Trustees, First Federal 

Trust Co., San Fran., and Henry E. Cooper. Total auth. issue, $50,000,- 
000, of which $20,000,000 (representing less than $21,600 per mile) was sold 
in 1916, largely for improvements, new rolling stock, extensions, &c. 

ing fund beginning in 1919, $50,000 annually. V. 103, p. 2157, 2080. 
The remaining $30,000,000 Ist M. bonds are reserved for future use, with 
int. rate not to exceed 6%, for or against betterments, add’ns and extens., 
under safeguards, at not over $1,000 in bonds for $1,000 of money actually 
invested in additional physical property, subject to the new mtge., or i» 
securities subject to the new mortgage. 

The sale of lst mtge. bonds, together with the funds acquired as part of 
the assets purchased at foreclosure sale, after deducting amounts required 
to pay non-assenting bondholders and the expenses of reorganization, left 
about $17,000,000 cash available for the purposes of the new company 
Of this sum $2,000,000 represents free funds applicable as working capital 
or otherwise and $15,000,000 is deposited in a special trust fund to be used 
only for construction and acquisitions on engineers’ certificate and upon 
vote of the board. 

Out of the aforesaid funds arrangements have been made to give financial 
assistance to the following companies in the construction of their projected 
lines which will serve as feeders for the Western Pacific, the latter receiving 
in return for the investment a considerable interest in their capital stock: 
(1) Indian Valley RR., Paxton Junction to Taylorsville and Engles Copper 

ine, Cal., 21 miles; (2) Deep Creek RR., Wendover, Utah, southerly into 
Gold Hill and Ferber Mining Dist., 46 miles; (3) in Feb. 1917 the Cal. RR. 
Commission was asked to sanction the purchase of $1,201,000 of the capital 
stock of the Tidewater Southern Ry., an electric railway, now 56 miles in 
length, extending from Stockton to beyond Turlock (see p. 123 of ‘Electric 
Railway Section.’’). 

An investment of about $2,725,000 is also being made (in Feb. 1917) in 
new a. stock, viz.: (a) By purchase of 2,000 box cars, 150 stock cars 
and 5 Mallet compound locomotives; (6) construction at company’s Jeffery 
shops of 100 stock cars and 6 cabooses. 

EARNINGS.—Results for December and the half-year ended Dec. 31: 
1916—December—1915. 1916—-Siz Mos.—1915. 











Operating revenue..... 15,969 $491,817 $4,752,973 $3,948,715 
Operating expenses... °425°388 3641553 °2'641'137 2.478.406 
Ten scorns... 30,137 21132 ~°191'102 ~~ 163'817 
Operating income... $260,444 $106,132 $1.920.734 $1,306,492 
is —,......~. 46,351 10:968 6:700 61,269 
Total income.......- $306,795 $117,100 $2,107,434 $1.367.761 
Fixed charges & rentals. °129'643 "570 526/393 225/317 
Wet fnenee......<«< $177,152 _ $80,530 $1,581,041 $1,142,444 


Note.—The amount of interest actually accrued on the new Ist M. bonds 
during the half-year ended Dec. 31 1916 was $246,813. On the other hand, 
“‘other income"’ was credited with $93 ,125 as interest on unexpended balance 
of bond cash trust fund. Eliminating both these items, the net income 
remaining amounts to $1,734,729, as against the full interest charge of 





$500,000 for siz months on the $20,000,000 Ist M. 5s now outstanding, | 


or 34% times the required amount. 
Directors of Western Pacific RR. Corp.—President Alvin W. Krech, Pres. 
Equitable Trust Co. of N. Y.; C. Ledyard Blair, of Blair & Co.; F. H. 


Ecker, Treas. Metropolitan Life Insurance Co.; A. M. Hunt, 55 Liberty 
8t., N. Y.; R. W. Martin, William A. Read & Co.; Starr J. Murphy, of the 


Rockefeller Foundation; William Salomon, of William Salomon & Co.; 


R. B. Young, of E. H. Rollins & Sons; Senator James D. Phelan; Frank | 


Marsh and Albridge C. Smith. 
Sec.-Treas. is Lyman Rhoades.—(V. 104, p. 165, 258.) 


WHEELING AND LAKE ERIE RAILWAY.—550 miles of road, viz.: 

Lines owned— Milies.| ; Miles 
Toledo, O., to Terminal Juno_.-.210| Lorain & W. Va. Ry.(controlled) - 
Cleveland to Zanesville, O 144 Wellington to Lorain, O___.-- 3 
Canton to Sherrodsville 45|Trackage (C. C. C. & St. L.) Lin- 
Cleveland Belt.._____-_ dale to Wellington__...-.....-- 
Various branches owned 





ORGANIZATION .—Incorporated in Ohio Dec. 12 1916 as suecessor of 
old Wheeling & Lake Erie RR., placed in receiver's hands in 1908 and finally 
reorganized oo pee in V. 103, p. 1211, 1689. Possession taken Dec. 31 '16. 

Kuhn, Loeb & Co. and Blair & Co. were reorganization managers. 

STOCK .—The holders of the $61,280,500 old stock were required to pay an 
assessment of 27% (underwritten), and on doing so received 27% in new 

ref. 6% stock and, according to their class of stock, from 87% % to 100% 

n new common. The assessment was applied to payers of receiver’s 
certificates, claims, reorganization expenses, &c. The new stock includes: 
1. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
ayable quar.; (b) to priority over all other stock both as to divs. and 

n liquidation, and also, so far as legal, redeemable on or after Nov. 1 

1919 at $115 per share and divs.; (c) convertible at any time after Nov. 1 

1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 

for first five years a majority of the directors, and thereafter a majorit; 

of the board, in case of failure to pay the full div. on the Prior Lien stoc 
for five consecutive years; otherwise the three classes of stock shall have 
proportionately equal voting rights. Now issuable under plan $11,882,600 
2. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal , redeemable on or after Nov. 1 1919 at $105, and convertible at any 
time after Nov. 1 1919 into com. stock, $ for $. Total presently issuable 

(with further amounts solely to replace Prior Lien stock re- 

a era es ee Se ee i eee ee $10,344,958 
3. Common Stock, presently issued for purposes of plan_......- $33 641,300 


BONDS.—tThe new Refunding Mtge. covers not only the entire property 
subject to the Consol. Mtge. and all consols exchanged, but also $5,001),000 
additional property acquired by the receiver. To induce the holders to 
surrender their $11,697,000 4% bonds, they were offered therefor an equal 
amount of 44% Ref. Mtge. bonds. 


Purposes for Which the $50,000,000 Refunding Mtge. Bonds Are Issuable. 

(a) Now issued in exchange for such lst Consol. 4% bonds as 
assent to pn: Gold 4s, dated Sept. 1 1916, due Sept. 1 
1966; int. M.&8. Red. onany int. date at 102% 

(b) All other Refunding Mtge. gold bonds to be payable Sept. 1 
1966, to bear int. at not exceeding 6% per annum, and to be 
redeemable on any int. date, rate of int., int. dates and re- 
demption prices to be fixed at time of issue. Reserved 

(aa) To pay or refund the Lake Erie Div. bonds, the Wheeling 
Div. bonds and the Extensions & Improvements bonds--..- 

(bb) An amount equal to the amount of First Consol. 4% bonds 
not assenting to plan, reserved to pay or refund the same-_-- 

(cc) Under restrictions for betterments, extensions and new 

roperties, and to aid in refunding the above-mentioned 
bounds. and to retire equip. oblig’ns of receiver or of old co... 35,000,000 


Under settlement in December 1916 with holders of nearly all of the 
$1,298,000 equipment bonds of 1902, the assentinzg holders received for 
$1,000 bond: (a) $80 in cash as interest to Jan. 1 1917; (b) $3650 in cash, be- 
ing 35% on account of principal; (c) $650 in 6-Year 4% Secured Sinking 
Fund Equipment Notes (65% on account of principal), said notes bein 
direct obligations of the new company, secured by a trust agreement wit 
the U.S.Mtge.& Trust Co., as trustee under which there are to be deposited, 
all of the 20-year equipment sinking fund 5% bonds, the holders of which 
may consent to this settlement; 16 2-3% of the total amount of new 4% notes 
issued are to be retired annually through purchase by call by lot at par. 

The $190,000 receiver’s certificates ore pavae only out of earnings of an 
industrial spur at Cleveland. The $300, non-transferable certificates of 

articipation are payable out of the earnings of the Lorain & West Virginia 
Ry. Co. All of the outstanding securities of the L. & W. Va. Ry., viz.: 
$1,999,300 stock and $2,000,000 1st M. bonds, of 1913 are owned, the stock 
being pledged under Ref. Mtge. of 1916, and the bonds as security for the 
$1,200,000 544% 6-year gold notes, dated Jan. 11917. V. 104, p. 665. 

OFFICERS.—Chairman, L. F. Loree, 26 Liberty St., N. Y.;_Pres., 
W.M. Duncan: V.-Pres. & Gen. Mger., H. W. McMaster; V.-Pres., Walter 
McNaughton and I. L. Bennett; Sec. & Treas., John G. Stidger, Cleveland. 


DIRECTORS.—For Three Years.—Johnston de Forest, F. H. Ecker, 
L. F. Loree and N. 8S. Meldrum, N. Y. City; W. M. Duncan, Cleveland. 
Two Years.—Warren Bicknell and J. A. House, Cleveland; James A. Camp- 
bell, Youngstown; J. H. McClement and H. Hobart Porter. One Year.— 
W. R. Begg, N. Y. City; Thomas S. Grasselli and E. A. Petrequin, Cleve- 
land: E. A. Lagenbach, Canton, O.; F. A. Seiberling, Akron, O. 


REPORT.—Old company year end. June 30 1916, in V. 103, p. 1299 
409: 


$4,655,000 


3,303,000 
7,041,000 


Year— Gross. Oper Exp. Tazes. Net. Oth.Inc. 
1915-16 - - ------$9,184,516 $2,960,229 $452,393 $2,771,894 $36,947 
ee $7. 5,428,069 4,039,740 385,907 1,002,422 20,273 

Mos. to Dec. 31— 
1916. 0 oe: 8 $5,227,734 $3,542,890 $286,764 $1,393,079 --.---- 
1915- _.. 4,403,642 2,663,830 207,769 : 0 Pes 


—(V. 104, p. 165, 665.) 

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling: 
W. Va., and about 10 miles of termina! track. Successor of Wheelin 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, al 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are reserved for add’ns and improv’ts; mtge. trustees 
Commercial Tr. Co. of Phila. V. ae Be 612, 1769. Form of guaranty, 
V. 76,p.655. Divs.,2% paid in 1906, 1907,1911, 1912 and 1913. 1916, 
2%. Cal. year 1915, gross, $63,163; oper. def., $9,561; other income, 
$100,164; charges, $76,939; bal., sur., $13,665. Sec., 8S. H. Church.— 
(V. 98, p. 612, 1769.) 

WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
N00. Of the $600,000 bonds outstanding, $100,000 had coupons cut off 
for first 10 years and $200.000 are reserved for extension.—(V. 90, p.504.) 


WHITE PASS & YUKON RY.—See page 206. 
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| | | 
RAILROAD COMPANIES |Mtles| Date | Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding| % | Payable | and Maturity | Dividends are Payable 
White & Black River Valley—ist M g int guar--F.xc* 62; 1900 $1,000, — $600,000) 56¢ J & JI ‘June 301980 __| First National Bank, N Y 
wate Pass & Yukon—Stock £1,700,000- oscl Saxe?! £10 £1,375 00 stehnees Loo makioial Jan 15 ie 1% |Office 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920- 110) 1900 | £746.7 02) 5 iJ & J\Dec S11 See text 
aateage debentures (navigation bonds) redeem 105 ---| 1991 | £255,500, 6 J & JiJan 1 1030 |See text 
notes red by drawings.................. onn| SUES losonnned | 0,000, 6 lgacasoes |To Nov 1918 |..........-.-.--..... 
White River RR—ist M $2 350-0 000 auth gold__.._AB 20; 1903 | 1,000 200,000 5¢ |J & JiJan 11933 |\O D Parker & Co, Boston 
Wichita Falls & Northw—lIst M g red 105--FC.xc&r 154) 1909 | 1,000, 2,142,000) 5¢ \J & JiJan 11939 ‘Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien tr M gold s f..FC.xc 57; 1910 | 1,000 843,000 5¢ JT & JiJan 11925 |New York and Chicago 
First & Ref M $10,000,000 gold red 006 -- Vem xc* 378 1911 1,000, 3,519,000 5¢ J & JiJan 11940 Jan 1917 interest paid 
Wichita Falls & So—ist M $780,000 ¢ gusf --;FC. xc° 52) 1908 | 1,000 729,000 5¢ J & JiJan 11938 \July 1916 paid Dec 28 
Wich Un Term Ry—ist M g gu red 108% beg’21-Cex; ---| 1911 1,000 2,300,000 4%e\M & N|Nov 4 | bee A Head & Co, N Y 
Wildwood & Delaware Bay Short Line RR—Ist M---- ---| 1911 | 550 &c 350,000) 5¢ |\J_ & DiJunel B'wayTrCo,Camden NJ 
Wilkes-Barre & Scranton—Stock 5% rental-.-.----| 4.27) -.-. | 50 000 5 | Dec 31 nec 31 1916 5%|\437 Chestnut St, "Phil 
First mortgage gold guar p &iby LC & NCo-_-.--| 4.27) 1888 | 1,000 ,000) 4% eM & N|Ma 1 1938 do do 
Williams Vailey—First mtge $120,000 auth -.-_.__ kv 11| 1903 | 500 120,000) 5 iJ & D| Deo 1 1924 ‘Tower City (Pa) Nat Bk 
Williamsport & Nor Br—First M $750,000}¢ .-FP.xc* 46) 1901 | 1,000 5,000) 4%¢e¢J & J July 11931 |Fidelity Trust Co, Phila 
Wilmington Columbia & Augusta—See Atlantic Coast) Line (RR. | | | 
Willmar & Sioux Falis—See Great Northern 
Wilmington & Northern—lst M call 1907 int gu ___xr 90 1887 | 500 354,000) 5 iJ & D/Dee 1 1927 | Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & i guar (end) -.PeP.xr 90' 1892 | 1,000 462,000) 5¢ |. Quar (|Aug 1 1932 do do 
Debenture bond ____-. cael duke Lada alee »500) 5 JS & J Owned by | | Reading Company 
Wilmington & Weldon—See Atlantic Coast Line ER | | 
Wilmington Ry Bridge—M guar jointly________- SBa' O44! 2008 lnsseanes 217,000) 5 i|\A & O/jApr 1 1943 Sate Dep & Tr Co, Balt 
Winona Bridge—Ist M ext 1935gold sf red at par- Fz 1.03; 1890 | 1,000 280,000, 6g M & S\Sept 1 1935 \547 W Jackson Blvd, Chi 
Winston-SalemSouthbound— Ist M g gu-_Us.xc* &r* 89 1910 |1,000 &c ,000,000) 4¢ J & JiJuly 11960 pattes States Tr Co. N Y 
Winston-Salem Union Station Co—Ist M g call_c* wool aene:! 1,000 250,000 5g |A & OjApr 119 Y,ChaseNatB,orWin-S 
Wisconsin Cent Eee stk 4% n-c$12,500, ey ane) ome 100 11,265,300/4 in 1916/See text/Oct 2 1916 Pi is a ca-kanvedataheeles 
First general mortgag c*; All 1899 1,000 23,342,000 4g J & J\July 11949 | 
Marsh & S E Div ist 1 M ‘gold subj to call at 03° Usx 33) 1901 | 1,000 366,000) 4g M & N(|May 11951 | New York 
Sup & Dul Div & Term M $7,500,000 g (text) Us.xc* 160 1906 | 1,000; 7,500,000) 4¢ \M & N|May 1 1936 Bank of Montreal 
First and ref M g ($60,000, 000 au) int gu Em,xc* &r ict! ae $&<£ | 5,816,000) 4g¢ A & O/Apr 1 1959 
Secured gold notes red text___._.........---.---- a ae $1,000) 1,000,000 5¢ _|F&A15\/Feb 15 i918 ds sn a sc gle cla a 2 
Car trusts various dates Oct. 20 1916_-.-.-.-.-- ---| 11- 13)-.---.--| 1,556,144) 4,434.5) Various |To Mch 1] 1931/..-.-.-.-.-...---. 2. 
Wisconsin & Michigan—First mtge gold__---.__ Mpz; 136 1895 | 1,000 :305,585 5¢ J & J\Jan 11945 \See text 
General mortgage gold (see text) _.-.-.- am soul aun! 1,000 V 81,p 1842) 4¢ |F & AjFeb 11955 |New York 
Wisc Minn & Pacific—See Chic Great West Ry 
Wisconsin & Northern—1st M $10,000,000 g_-_Us.c* anni Eee il 1,000, See text | 56¢ J & JI\July 1 1932 |New York 
Worcester Nashua & Rochester—See Boston & Maine | 
poe to ae . 8 tg red 192 4 bee 13 = i 104, 1907 | 1,000 200,000) 5¢ JT & J Jan 11958 \Tennille, Ga 
osemite Short Line Ry—See Sierra Ry of California } 
Yesemite Valley—First mtge $3,000,000 gold s f_xc* 78, 1906 1.000 3.000.000 5¢ ‘J & “J'Jan 11936 \Mech Trust Co, San Frap 








Pres. of local (onbeliieny) ee I. ; aero 11 Ww 
Chicago.(V. 102, p. 887; V. 103, '‘p. 321; V. 104: p. 363.) 


WHITE RIVER RR.— Owns Rochester to Bethel, Vt., 20 miles. In- 
corperated Nov. 21 1902 in Vermont; successor to White River Valley RR. 
Stock, $250,000; par, $100. Bonds ($250,000 ag tte issue). see table 
above. Year 1912, gross, $49,645; net, after taxes, $12,853. Pres. ‘Chauncey 
D.Parker, Boston, Mass.: Treas., E. A. Davis, Bethel, Vt. Office, Rochester, Vt 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta, 
fgg to Wichita Falls, 18 miles, all of whose securities are owned, operated 

Mo. Kan. & Texas Ry. under contract extending to Jan. 1 i930, pro- 
Lt As for division of rates. Wichita Falls & South. Ry., controlled by the 
Mo. Kan. & Tex. (see aoe). om completed from Wichita Falls to Newcastle, 
52 m., in Sept. 1908. o. Kan. & Tex. Ry. of Texas leases the system 
for 99 year from May 1 1914, with authority to purchase the same, &c. 
V. 96, p. 790; V. 98, p. 999. 
STOCK —$2, 000, 000, ali owned by the Mo. Kan. & Texas, par $100. 

BONDS, &c.—The Ist 5s of 1909 ($2,300,000 all issued) are secured on 
154 miles by direct Ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by co » panies com- 
Rex the division, and further by a lien on the main line from Henrietta 

ex ” Elk City, Okla., 154 pales. —_ ect to the $2,142,000 outstandin 

Vv. 90, 700. Wich. oO. ,, wanes ($729,000 cutstonding 
guar. & i. by Wich. Falls F Ry. iad w. F. V.88, p. 687,884, 946. 
f the Ist and Refunding gold 5s ($10, G00. 000 ‘auth. issue), $3,000, 000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new yp nn Bm Rng improvements, equipment, &c. Of the last-named 
amount not more than $1,190, may be used to a the existing 
——-~ (228) nor $750, 0CO the 150 completed Aug. 1912. V. 93, p. 873. 
As to interest payments and committees for Wichita alls & Southern 
guy 1916 coupon paid in Dec.) and Wichita Falls & N. W. First & Ref. M. 
an. 1917 int. paid but deposits o- V. 104, p. 74), see Missouri 
Kansas & Texas Ry. Committee, V. 102, 7 

REPORT for year ending June 30 1910 in By: 91, 1708. For year end. 
June 30 1916, gross, $1,341,790; net, $351,267; Daher income, $72,124; 
cnarees at ae 807; bal., def., 37 0,416. Pres., C. E. Schaff; V. -P. & Gen: 

4 a « ae - Webb; Sec., Wiiey Blair; Treas., ‘A.W. Eichenberger, Wichita 
Ye ee “Aud., ie 2 "Lyon —(V. 102, =. "2344; V. 104, p. 74.) 


w WICHITA FALLS & SO.—See Wich. F. & N. W. above.—V.102,p.2344. 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track epereos ee of 
about 2 miles, including a 4-track main line, to be used by t 
Chic. R.1I. & Pac., St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severally the $2, 
300,000 30-year 44% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629.) 

WILDWOOD & DELAWARE BAY SHORT LINE .-—Owns 
Rio Grande, N. J., connecting with Atlantic City RR., to ildwood 
4 miles, Stock, $500,000; par, $50 Bonds auth., $562,500 1st gold 
5s; outstanding, $350, oy. aecedwer Trust Co., Camden, N. J., trustee; 
see table above. Pres on. J. T. Baker; Treas., W. F. Short: Sec., es ae 
Blackwell. Office, “Wildwood. N. J., and Drexel Bldg., Phila. - Pa. 


WILKES-BARRE & SCRANTON RY. —(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.27 m.,of which 134 miles 
double track. Leased from May 1 1888 to’ Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less ons year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1,141,676) and taxes 


WILLIAM’S VALLEY RR.—Williams Valley Jct. to Lykens, Pa., 11.04 
miles. Stock authorized, $120,000; outstanding, $89,900; par of shares, 
= In April 1907 the Reading Co. obtained control. 'V.84,p.933. For 

r 1915-16, gross, $39,017; net income, $3,783; charges, $9, $54; balance, 
deficit. $5. 076.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH BR.— Hall's to Satterfield, Pa. 
and branch, 46 miles; neee Eagie’s Mere RR., 10 miles; total, 56 miles. 

Stock (authorized, $2,000,000), common, $423, 950; preferred, $400,000 
pas, S60. yap ez 1909 $150, 250 prefe stock was purchased by new 
parties i 
of coal lands in Sdnineen County, Pa., $250,000 bein sonerved for extensions. 

. 72, p. 990, 1280. Equipment trusts Dec. 30 1915, $16,000. 

"For year ending June 30 1916, gross, he ie tg $46, "797: int., taxes, 
&c., $41,484; bal., sur., $4,312. In 1914-15 oss, $137,725; net, $27,656. 
Pres., s. D. Townsend; Sec. & Treas., F. W VGascuen. Office: Hughes- 
ville, ‘Pa.—(V. 89, p. 780.) 


Washington §Sq., 


WILMINGTON & NORTHERN RR.—(See Maps Reading Sustem)— | 


Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track, 
135.84m. Leased to the Phila. & Read. Ry. for 999 years from ree. 1 1906 
for int. on bonds and 3%% div. on stock, payable quar. (Q.-F. 15) and 
organization taxes.—V. 80, *p. 1858; V. 102, p. 1812.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., 6. 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and ‘slisests 
Goast Line RR., which jointly arantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth. Va. 

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the pelanes ot 

,000 stock; par $100. Of the $384,000 5% bonds due Sept. 1 1915, 
hed 000 were paid at maturity and $280,000 extended for 20 years 4 6%. 


fund provision of old mortgage abrogated and sinking fund of $14,- | 


000 per annum provided, which will retire the extended bonds at maturity. 








Atchison | 


The 4s of 1901 cover the road and 3,000 acres | 





| V. 101, p. 1629. Year end. June 30 1916, total net earnings, $48,065; int. 
on bonds, $23,600; taxes, $3,936; rental, $11,667; bal.. sur., $8, 862.— 
| (V. 101, p. 1629.) 

WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N.C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jotesty a° bw guarantee the $5,000,000 bonds, prin. & int. See 
form, V. Loans and bills pay able outstanding June 30 1916, 
$1, 185, 000- a. ye June 30 1915-1 ross, $609,993; net, $276, 725; 
1914-15, gross, $461,089; g nat after taxes, $1 5, 813; other income, $29, ‘781: 
charges, $278 437; bal., | $112,844.—(V. 92, p. 396, 1180.) 


WINSTON-SALEM oy C. ) UNION STATION CO.—In July 1916 had 
mm. construction in the business section of Winston- Salem a modern 
union passenger station, tracks, power house,&c. ‘The Norfolk & Western 
Ry. Co., Southern Ry. ‘Co. and Winston-Salem Southbound Ry. Co. own 
the capital stock, unconditionally guarantee the bonds, jointly and sever- 
ally, both prin. & int., by endorsement on each and have contracted to use 
the terminal throughout the life of these bonds, paying as rental an amount 
equal to the cost of operation and int. on the bonds. Bond issue (limited to 
$250,000) is callable at 107% & int. after Oct. 1930. V. 103, p. 944. 
Incorp. in North Carolina Dec. 16 1915.—(V. 103, p. 240.) 

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicagoe 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry Connects with the Pere 








Marquette and has a short line to the East. V. 63, 117. System includes 
Lines owned— Miles.| Lines oones_—- M 3 
Chic. to Trout Brook Jct., Wis.. 459) Marshfield to Nekoosa_____. 
Spencer to Ashland, Wis_.-_.-_- 146| Other branches_-.._.....__. 109 
Owen to Superior. ............- 153 | Trackage to Chic., Minn., &c_ 78 
Branch to Bessemer-_.-....--... 34 | Rugby to Milwaukee, lg 28. 
Stevens Point to Pertaas City... 71 
Neenah to Manitowoo__......-- 37| Total June 30 1916_____- 1,127 


ORGANIZATION .—Successor wd 1899 of Be ew Cent. Co., fore- 
| glosed per plan v. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S.M. éoauieed | 51% of common stock, affording that 
| road a Chicago pL HOR the road being leased for 99 years Soy April 1 

1909, and most of the preferred stock exchanged for Minn. St. «&S.S é 
| leased line certificates, secured by deposit of Wisc. Cent. pre “j stock, on 

which 4% divs. are paid. V. 88, p. 159, 232, 566, 626, 750. 1003, 1439; 
V.89, p. 780. 

STOCK.—Stock, authorized, common, $17 500, 000; pref., 4% non- 
cum. $12,500,000. Outstanding, com., $16,119, 600; pref., $11,265,300; 
par of shares. $100. After 4% dividends on ‘both classes shall have been 
paid in any year. both shall pertineeee equally in any further dividends 
for such year. The preferred has the right to elect a majority of the direo- 
| tors on failure for two successive years to receive 4% per annum, 


DIVIDENDS.—First div. on pref.. 4% for the eer done 1% Deo. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. On June 15. 
1910, 2%; Oct. 1, 2%; 1911 to Oct. 2 1916, 4% acd 


BONDS.—The Ist Gen. gold 4s of 1899 are secured by a mtge. upon al! 
the lines of railway. terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Jupe 30’ ag; $1,807,000 were seengeed, in oe o on 
market and canceled. V. 75, p. 734, 1204; V. 77. p. 1236; V. B- 18 

The Superior & Duluth Division & Term. 4s are limited ng 3 500 
ps resent amount outstanding; they cover the road from Owen, we 

ia Su perior %. Duluth, Minn., 160 nen, and terminals at both Su «A 
= Duluth. 82, p. 806 930, 1103; V. 83, Dp. 986; V. 84, p. 1429; V 
85, B32: V. 86; p- 1411; V8, D. 824. 
ithe “First and Ref.’’ mtge. is limited to $60,000,000, of which $36,459,000 
| is reserved to refund existing bonds and ec uipment obligations and the re- 
mainder for general & pUrpoessi $6,000,000 have been sold. V. 88, p. 687, 
ot, 884; . 94, p. 489; V. 98, p. 840. ye Minn. 8t. 
& Bei ‘ate )  R.. fuaranices ‘interest on the bonds. -. 95, p. 969. 
The $776,000 Ch. W. due March 1 1916, were paid’ on presenta- 
tion (V. 102, “Ps 885) ana may later be refunded by ‘issue of First & Ref. M. 
nds. D. 

The $1 ‘G00; 000 3- er 5% gold notes dated Feb. 15 1915 are secured 

. ,500,000 First & Ref. 4s and guaranteed prin. and int. by 








i da sit of $1 
Sion. St. P . & Sault Ste. Marie. They are vodoemetts as a whole to 
Feb. 15 i917 at 101 and in Aug. 1917 at 401% and int. - 100. p. 557. 
EARNINGS.—6 mos.,{1916_--.--- Gross, $6,553, a4 net, $2,559,451 
July 1 to Dec. 31. \DGEOscncens Gross, 5,863,002; net, 2,135,481 
|  REPORT.—Report for year ending June: 30,1916, ie YU 103, p. 13208. 
| Operating revenue....------------ $12:205.259 $0945 370 $10,588,533 
| Operating income after taxes.....-- $4:518.025 $2,525,976 $2.846.0 
Cane INGOING.. oc cnn ccccacdesensecn 51,846 61,281 . 
| "ilebel wet (nee. oo ccacucenane $4,569,871 $2,587,257 $2. 892, 738 
Interest, rentals, &C....cccccecccee 2,513,012 2,450,525 75.042 
Melding, GUIDE 6.snduencdancne $2,056,859 $136,732 517 
| Dividends on preferred......--.--- 50,612 8 3737 698 


50, 
Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see Bee p. 792. 


DIRECTORS. —E. Pennin H. Bright, W. L. Martin, J. S. Pills- 
bury, C. E. Wales, C. : ieee . Pi PS and J. D. McMillan, 
Minneapolis; Leroy W. Baldwin ew York; Ballou, Menasha, Wis.; 


Wm. Irvine, Chippewa Falls, 
OFFICERS.—Pres., B- —a bh V.-P., A. H. Bright; Comp., CO. W. 

Gardner; Treas., Chas: 

apolis; Asst. Sec., J. rd “Millington, Milwaukee. —(V. 103, p. 1509.) 
WISCONSIN &, MICHIGAN RY WISCONSIN MINNESOTA 

PACIFIC RR. WISCONSIN & ORTH ERN R WwW 

| & TENNILLE RR, and YOSEMITE VALLEY BR. WRIGHTSVILLE 





. Clement, and Sec., G. W. We ter, all of Minne- 






| 
| 
; 
| 





Fowetne S06 Reeve Were 








MISCELLANEOUS COMPANIES. 








7 
|Places Where Interest and 





Date Par Amoum Rate When | Last Dividend 
(For abbreviations, &c., see notes on first page} Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable 
cme Tea Co—Common stock--.-.-- (tipehteiestacnead on wie $100| $3,500,000).._.....|-.. w-----|27------------|Checks mailed 
? First preferred stock 7% cum cali110sfd 2% yearly_.__-- sates 100; 2,750,000 Text Text Marl 1917,1% do °o 
Te ee ae ere ee ae tk ae 100 500,000. Text Text Mar11917,1% do _do 
Adams Express—Stock—12U,0U00 shares_.............-.-- 100) 10,000.000'$6 in1916 Q—M Dec 1'16 $1.50 61 Broadway, New York 
Collateral trust mortgage gold _- ES RE Pee Baz 1898 500 &c’ 8,037,500 4g M & S\Mcbh 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold aia -Gz 1997 500 &c 10,601,700 4g JF & D June l 1947 Guaranty Trust Co, N Y 
Advance Rumely Co.—Debs $3,500,000 g sk fd call 102%. 1915 -.-.---- 3,350,000 OF. lensinwwe Sy i i RS Sah PRR ee 
Aetna Explosives Co Inc—Com. stock auth. 630,000 shrs_| -.-- None 629,940 shs. -...-.--|----- ercigccc ose ,waesace|ennecccecerecnnccccese 
Pref stock 7% cum $5,500,000 (pref sink fund 4% yearly) ---- 100| 5,495.900 See text) Q-J 25 Jan 1917 none |....-...-.-.- pie san ee ee 
First mortgage $5,300,000 authorized, callable at 105.-G> 1914 |-.-.-.-- 2,188,850 6 J |Jan 1 1945 Guaranty Trust Co N Y 
Ajax Rubber Co Inc—Stock $10,000,000 listed of NY Stk Ex) _.--. 50! 7,100.000 See text Q—M (Dec 15°16, 2% New Yor 
lapama Power Company— ; 
’ ist’ M $100.000,000 5 fd call 105 after 1921 -.-..-- Us.c*, 1916 1,000, 6,750,000 5g M & S Mar 1 1946 Harris, Forbes & Co 
Alabama Trac Light & Power Co—Com stock $25.000,000- - pat SR e ee OF a PP rere he a aa eye ee eee 
Preferred stock (a & d) 6% cumulative $5,000,000__--.-_- 100 Pik | a peers Merry s Tr [sus LARS one boune anne 
First M $25,000,000 gold red 105 1% sink fund beg 1920c* 1912 100| 13,138,400 45g M & S Mech 1 1962 See text 
Othe Gold Mines Stock authorized $10,000,000 10 7,500,000 
a Gold Mines—Stock authorized } d . oo ee er of p weeena coos cenens! ans caceeebsnee|sssseesennoeoesncosses 
oo Ser A g conv red 110 beg 1918 text_._.-.-- G.yc* 1915 100 &c 1,494,800 6g M & S Marl 1925 Guaranty Trust Co, N Y 
do Ser B $1,500,000 g conv red 110 beg 1919 ----. Gyc* 1916 100 &c 1,488,400 6g M & S Marl 1926 do do 
Algoma Steel Corporation—See Lake Superior Corp. 
Allis-Chalmers Manufacturing Co—Common stock __-~-~- er 100) 26,000,000) -- ---.-.| -- ~~ ----| == -- -- -- -- | we nn we wo wo 2 = 2 = =o oe 
Preferred stock (a & d) cum (see text) red 110_--...- RAE 100 16,500,000,9 in 1916,. Q—J_ ‘Jan 15 1917,3%'__-.-.._--.-- ooo aan ne 
Bullock (The) Elec Mfg 1st M $936,000 auth..-...-.-.-- 1914 100 &c See text 6 JI & JJan 11934 First Trust Co., Milw 





ACME TEA CO.—ORGANIZATION.—Incorp. in Pennsylvania in 
June 1916 to succeed the Acme Tea Co. (V. 94, p. 561), established in 
1885. Has a chain of 437 stores located in the eastern part of Penn. and 
N. J. in 80 cities and towns, notably Philadelphia, renton, Readinz, 
Camden, Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem, 
Easton, Long Branch, Asbury Park, Cape May and Atlantic City. Sells 
teas, coffees, spices and grocery products: also from its own modern bakery 
in Philadelphia, bread and cake. Stock: Common, $3,500,000, in $100 
shares; pref., see table and V. 102, p. 1988; V. 103, p. 62. No bonds or 
mortgage. Dividend—No. 1, of 1%%—on the Ist and 2d pref. paid 
Sept. 1 1916; No. 2, 13%%, Dec. 1 1917; Mar., 1% %. 

EARNINGS.—For year ended July 31 1916 (incl. 11 mos. old co.): 

(All $) 1916—July—1915 1916—Aug.—1915 1914-15-Yr. -1915-16 
Gr’s sales 1,494,729 1,367,406 1,334,694 1,215,477 12,521,405 16,705,316 
Net profits for fiscal year ending July 3 1916 were____-__-___-- $689,277 
Divs. for full year (lst pf., 7%, $192,500; 2d pf., 7%, $35,000). 227,500 


Balance, surplus, for the fiscal year ending July 3 1916_____- $461,777 
1916—December—1915. Increase | 1916-6 Mo.to Dec.31-1915. Increase. 
$1,706,766 $1,248,786 $457 .980'$9,497,521 $7,876,754 $1,620,767 

Pres., John Glenn, Phila.—(V. 103, p. 1793, 2157. V: 104, p. 165.) 


ADAMS EXPRESS.—ORGANIZATION.—An unincorporated assocla 
tion formed tn 1854, operating on about 45,153 miles of rallroad, incl. N Y° 
N. H. & H., Penn., Ches. & Ohio, Louisv. & Nashy., Chic. Bur. & Q.’ 
Del. Lack. & West., Pere Marquette, &c., having in 1914 added about 5,000 
miles. V.98, p. 1921; V. 96, p. 1366; V. 94. p. 1254; V. 97, p. 368, 1359; 
V. 95, p. 179, 204, 1118. V. 100, p. 289, 371. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Go. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12.000,000 of 4% bonds. These last 
were then distributed, $100 bonds per share. V. 66, p. 470: V. 85, p. 1647. 
Of the bonds $3,962,500 were held by the trustee June 30 1916. 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share 


Of the bonds $13,398,300 were held by the trustee June 30 1916. Secured 
foans outstanding June 30 1916, $5,500,000. 
CASH DIVS., { "08. ‘09-13. 14. "15. 16. 1917. 
&c., since 1907 ___\ $8 12 y'ly $5 50 $4 $5 Mar., $1.50 
REPORT.—Year ending June 30 1916 in V. 103, p. 1884. 
June 30 —_ Gross Operating _Other Int.,&c., Dividends Balance, 
Year— Receipts. ncome. Income. Charges. Paid. Surplus. 


5 ‘ : ; $ ‘ 

1915-16-42,983,420 1,927,561 2,558,921 1,267,110 (5)500,000 2,719,372 

1914-15_35,139,984df.316,998 2,141,673 1,009,589(414)453,780 361,306 
Pres., Wm. M. Barrett.—(V. 102, p. 610; V. 103, p. 1884.) 


ADIRONDACK ELECTRIC POWER CO.—Plan.—V. 104, p. 561. 


ADVANCE RUMELY CO.—ORGANIZATION.—Incorp. in Indiana 
Dec. 15 1915 as successor after receiver's sale of properties of Rumely Co. 
and Rumely Products Co., per plan in V. 101, p. eT, 851, 1276, .2146. 
Business established in 18535. Has plants at La Porte, Ind., Battle Creek, 
Mich., &c., for the manufacture of agricultural implements such as thresh- 
FoR owing engines, &c. V. 93, p. 1538; 
V. 96, p. 1018; V. 101, p. 2078; V. 102, p. ‘16 

NEW SECURITIES.—(a) $13,750,000 com. stock, par $100; (b) $12, 
500,000 6% pref. (p. & d.) stock cum. after Jan. 1 1919, and callable any 
time at 105 and divs., par $100; (c) $3,500,000 10-year 6% sinking fund 
debentures (callable 102'4 and int.) protected by provisions of trust deed 
and a sinking fund of $100,000 yearly for first 5 years and $200,000 per ann. 
thereafter. Listed on N. Y. Stock Exchange to Feb. 1917, $12,056,400 
common stock, $11,528,500 pref., further amounts being held to settle in 
determinate claims of oldco. Bal. sheet Jan. 1 1916,&c., V. 102.p. 1626. 

TPUT.—In 1913, $11,492.281; 1914, $7,419,927; 1915, $4,723,695. 

OFFICERS.—Finley P. Mount, Pres.; J. H. Guy, V.-Pres. and Treas., 
A. H. Berger, Compt. and Sec. Directors: Finley P. Mount, W. E. Tay- 
lor and Maurice Fox, La Porte, Ind.; John W. Platten, Frank N. B. Close, 
Henr H. WwW ehrhane and Elisha Walker, N. Y. City; Stephen S. Strattan 
and O. Edgar Eliiott, Chicago; B. T. Skinner, Battle Creek, Mich.; Lucius 
Teter of Chicago. 

Office, Laporte, Ind.—(V. 102, p. 346, 1626, 2344; V. 103, p. 580.) 

AEOLIAN-WEBER PIANO & PIANOLA CO.—(V. 103. p. 2429.) 


AETNA EXPLOSIVES CO., INC.—ORGANIZATION .—Incorporated 
in New York in Nov. 1914 acquired directly or through stock own- 
ership the plants and properties of the Aetna Powder Co., Miama Powder 

0., Keystone National Powder Co., F. K. Brewster, Inc., Jefferson Pow- 
der Co., Birmingham, Ala., Pluto Powder Co., Mich., &c., and built other 
plants. V. AMP 1594, 2012; V. 101, p. 132; V. 102, p. 1630, 438. 

PROTECTIVE COMMITTEE.—In Feb. 1917 a committee with Will- 

A. Bradford as Chairman and T. C. Gillespie, 14 Wall St., as Secretary, 
asked all shareholders to deposit their certificates for mutual protection 


either with Guaranty Tr. Co., N. Y., or Merch. Nat. Bk., Boston, as de- 
Positaries. V. 104, p. 665. 


CLAN -—In Jan. 1916, owing to unavoidable delays in the completion 
of the plants and the unexpectedly large cost of building, the company 
sono $8,400,000 to meet $4,000,000 notes (largely secured by pledge of 


0,000 Ist M. b 
mature and fer onds and of contracts and equities), due and shortly to 


(a) To increa 


shares of no par value. (b) To issue in pl : she 
: place of each $100 common share 
tree common shares without par value. (c) To sell the remaining 420,000 
. res bod Ay each. The entire 420,000 shares paving, been underwritten, 
were, oe re Of the 57) Bath a eemon shareholders. ; l.:162, D- 438. 610. 
, es 0 é ° . 
were some $2,700,000 mae alee paid of! In Jan. 1917 there 


STOCK.—Of the $5,500,000 pref. stock, the final $2,000,000 was sold in 
Nov. 1015. . V. 101, p. 1554, 1715. Dividends on pref. stock Apr. 1 1915 
=. $016, % a ae A ED In Jan. 1917 no dividend was paid; 
working capital. See V. 104, D. 258. viisbeliee bapa cattam 

BALANCE SHEET OF MARCH 3 
Funded debt, $2,228,500; current liabilities 


the remaining construction work. 


ga aah 108. p. 408) showed: 
Mg on contracts, $5,836,200, as against inventory’, + Ag re gg. i 
able and cash, $9,467,627, and special deposits in escrow and advances 
on contract, $3,395,183. British $5,000,000 order Feb. 1917, V. 104, p.561. 





Chairman, A. J. Moxham:; Pres., H. 8S. Kimball; V.-Pres. & Treas., F. L. 
Belin; Sec., Charles W. Graham, 120 Broadway, N. Y.—(V. 104, p. 258 
561.) 


AJAX RUBBER CO., INC.—ORGANIZATION.—Incorp. in N.Y. 
Dec. 20 1915. succeeding Ajax-Grieb Rubber Co.. Trenton. N. J.. estab- 
lished Sept. 11 1906. V. 101, p. 2073, 2146. In Dec. 1916 purchased 
Racine (Wis.) Rubber Co. and increased its own auth. cap. stock from $5,- 
000,000 to $10,000, of which $7,100,000 outstanding. ’. 104, p. 363; 
V. 103, p. 2429. Listedon N. Y. Stock Exchange June 28 1916; see official 
statement to the Exchange, with description of properties, balance sheet, 
&c.,in V. 103, p. 250. Has no pref. stock and no funded debt. Div. No. 
1,2%%, Mar. 1916;24%% June, Sept. and Dec. 1916. 


COMBINED EARNINGS.—For year ending Dec. 31 1916, in V. 104, 
p. 363 (incl. Racine Rubber Co.), showed: Sales, $10,335,178; other in- 
come, $255,835; cost of production, &c., expenses, $10,330,419; net, profit, 
$260,594; add increase in inventory, $1,007,717; total, $1,268,311. 


DIRECTORS AND OFFICERS.—Horace De Lisser, Wiiliam G. Grieb 
(Pres.), H. W. Stimpson (Treas.), J. C. Matlack (Sec.), Louis P. Destribats; 
Robert A. Patteson, Wm. J. Jackson, Herbert H. Maass and Hugh K. 
Prichitt. N. Y. office, 1796 B’way. Prichitt & Co., N. Y., are interested. 
—V. 103, p. 62, 236, 250, 2239, 2429; V. 104, p. 363.) 


ALABAMA POWER CO.—ORGANIZATION, &c.—Incorporated in 
1906 in Ala. and serves directly and indirectly the major part of the urban 
population of Northern Ala., including the co-calied ‘‘Birmingham Dis- 
trict,’’ a total population of over 325,000, doing (a) directly, all the elec- 


| tric light and power business in Anniston, Attalla, Talladega, Huntsville, 


V. 94, p. 71; V. 95. p. 1750; | 
626. sf . 


| D. C. Jackling; 2d V.-P., H.G 
It was therefore voted | 
se the common stock from 70,000 shares, par $100, to 630,000 | 


Decatur and New Decatur, &c.; (b) the street railway business in Anniston 
and Huntsville; (c) the gas business in Anniston ,Decatur and New Decatur; 
(d) furnishes all the current used by the Birmingham Ry., Lt. & Power Co. 
in Greater Birmingham and Bessemer, and all the current distributed by 
loca! companies in Tuscaloosa and in Gadsden and Alexander City; (e) 
serves large industrial power consumers. 

Owns: (a) New hydro-electric development on Coosa River. 45 miles 
southeast of Birmingham, installed capacity 90,000 h. p. (b) New steam 
turbine station of 15,000 h. p. at Gadsden. (c) Additional steam plant de- 
signed for 70,000 h. p. under construction. (d) Hydro-elec. development of 
2,000 h. p. at Jackson Shoals. (e) 675 miles of steel-tower transmission 
lines to Birmingham, &c. (f) Largely through subsidiary companies, hy- 
dro-electric possibilities aggregating several hundred thousand horse-power. 


STOCK.—$18,751,000, all owned by Ala. Trac., Lt. & P. Co., which see- 


BONDS.—Of the authorized issue, $100,000,000 for future needs, 
$5.750,000 is outstanding, $1,020,000 may be issued against present prop- 
erty when the annual net earnings are twice the interest on the bonds out- 
standing, and those proposed; the remainder may be issued for only 80% 
of cost of extensions and additions with same requirements as to earnings. 
See V. 102, p. 1250. All old bonds retired. 


REPORT.—For year ending Oct. 31 1916 (V. 104, p. 75), showed: 
Gross earnings, $1,315,126; net after taxes, $790,566; int.charges, $337 ,500; 
balance, $453 ,066. 

President, James Mitchell, 120 B’way, N. Y.—(V. 104, p. 76.) 


ALABAMA TRACTION, LIGHT & POWER CO.. LTD.—ORGANI- 
ZATION .—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see above), hydro and other elec- 
tric properties in Alabama. Also owned, Dec.31 1915, $500,000 com. and 
$1,500,000 2d pref. stock of United Gas & Electric Corporation. V. 94, 
p. 628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above. 


BONDS.—The holders of Ist 5s of 1912, due 1962, voted in Oct. 1914 to 
waive default on coupons due Sept. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918, also to modify sinking 
fund provision. The Sept. 1915 and Mar. and Sept. 1916 coupons were 
paid when due. V. 99, p. 1053; V. 101, p. 283. 775. 


REPORT.—Report for year 1915, in V. 102, p. 2337, showed: Oper. 
revenue, $1,014,346; net operating income , $569 605; interest, &c., received 
(net), $80,756; total before bond interest and depreciation, $650,361. 

DIRECTORS.—James Mitchell, Pres., London; Lawrence MacFarlane, 
K. C., V.-Pres., Montreal; Frank S. Washburn, Nashville; E. Mackay 
Edgar, London, and William J. Henderson, Montreal. Secretary-Treas- 
urer, William J. Henderson, 20 Guardian Bidg., Montreal. President’s 
office, 120 B'way, N. Y.—(V. 102, p. 1061, 1251, 2337; V. 104, p. 71.) 


ALASKA GOLD MINES CO.—ORGANIZATION, &c.—Incorporated 
in Maine Aug. 261912. Owns over 95% of the $12,000.000 stock and over 
93% of the $3,500,000 lst M. 20-year 6% bonds of the Alaska Gastineau 
Mining Co. The latter owns a low-grade free-milling gold deposit near 
Juneau, Alaska, and is constructing a mill with an estimated capacity of 
8,000 tons per day. Application to list, showing properties, bal. sheet 
Dec. 31 1914 and 1915, &c., V. 102, p. 1633; V. 100, p. 1175. 


DEBENTURES.—The 10-year 6% debentures, Series ‘‘A,"’ dated 
March 1 1915, as also Series ‘‘B,’’ dated Feb. 1 1916, are convertible into 
stock at $30 per share and redeemable on or after 3 years at 110 on 60 
days’ notice. See application to list, V. 102, p. 1626; V. 100, p. 1175, 476. 
As to Ser. ‘‘B"’ see V. 102, p. 346. 

OFFICERS.—President, Charles Hayden; Vice-Pres., & Man. Director, 


. Bell; Sec., K. R. Babbitt;Treas., C. W 
Peters.—(V. 102, p. 346, 523, 1626, 1633.) 


ALGOMA STEEL CORP.—See Lake Superior Corp.: V. 99. p 1216 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924; V. 103, p. 845, 2081.) 


ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION .— 
incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 913,with new cash working capital. 
Manufactures heavy engines, mining and other machinery. is 94. p- 913. 
Had no bonded debt. In Jan. 1914 purchased Bullock Elec. Mfg. Co., the 
$1,170,000 pref. stock being exchanged for 80% in bonds secured on the 
Bullock plant. On Dec. 31 1915 the company owned $919,400 Bullock 
Elec. Mfg. Co. bonds out of an issue of $936,000. V. 102, p. 1724. 

STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7%, 
but entitled to 7% from beginning if earned and declared. It may elect 
a majority of the directors and is redeemable at 110 and divs. Of the issued 


stock as in table above the treasury held Dec. 31 1915 $229,250 common 
V. 102, p. 1724. 


and $650,500 pref. 
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} | 
MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds | Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| | 
American Aericd | Nag Co—Stock common $50,000, 000] ease] 190) 18,430,900'4% in Q—J Jan 15 ‘17, 1 |Checks mailed 
eaen  & @ O% CG SOC D0 Mein cucnscacccapdsedases! oasis 100} 27,558,200/6 in 916 4 Jan 15 17, 1 do 
First mtge bonds conv $12,000,000 red 103- -Col.xc*&r*| 1908 11,000 &c| 9 :069,000) & O/Oct FTs28 |cotun tite Tr Co. NY & Bos 
Debentures $15,000,000 conv g red 101 beg Feb 19Gyc*&r* 1914 | 100 &c) 8,500,000) 5 g K & AFeb 11924, |New York and Boston 
American Bank Note Compan —Com stock $5,000,000-----| ---- 50| 4,4 95,700|See text o-* Feb 15°17, V4 % Checks mailed 
Preferred (a & d) 6% cum $5,000,000_........-...-.---- epee | 50| 4,495,650/6 in 1916 Q—J \Jan 2 1917 \s|_ do do 
Gold notes part redeemable par text..._.-.----.------- 1915 | 1,000 200,000) M “s 15/15 Sep lt 18 (Bankers Trust Co, N Y 
American Beet Sugar —Cor nmon 0 SO eee, a ae 100) 15,000, 000) See } Q—F (See text |\Checks mailed 
Preferred ‘a & d) stock 6% non-cum $5,000,000___._.-- ces 100; 5,000,000 6 Q—J (Apr 2.1917 14% Cheeks mailea 
American Brake Shoe & Foundry—Com stk $5,000,000 auth; -._. | 100' 4,600,000) 7 {n 1916 Q—M |\Dec “30 "16 134;30 Church St, N Y 
Pret (a & d) stk 7% cum & partic $5,000,000 (see text) _-| ____ | 100| 4,968,800)10 in '16; Q—-M |Dec 30 '16 4% do. i. 
First mortgage aaa sinking fund redee mable (text) _.__- x! 1902 1,000 672,000! 5¢ iM & Ss) Mar 1 1952 |Farmers’ L & Tr Co, NY 
American Can— Common stock $44,000,000 authorized----- awa J 100} 41,233,300| --...-..|--.-----|---- --- <2. -2--|-2- oe eee noone n nee 
Preferred (a & d) stock 7% cumulative $44.000,000_.---- al 100! 41,233,300!See text —J |Jan 21917 %| Checks mailed 
Debentures $15,000,000 g red 10234 s f beg May '14- pane, 1913 600) 12, se. 000) 5g \F & AjFeb 1 1928 |Bankers Trust Co, NY 
American Car & Foundry—C ommon stock $30,000,000_...G _.._. | 100; 30,000,000/2 in 1916 Q—J (Jan 2°17 2% \Guaranty Trust Co, N Y¥ 
Preferred (a & d) stock non-cum $30,000,000_._._.---- | ee 100! 30:000,000 7 —J \Jan 2°171%%) do 
American Chicle—Stock common $8,000,000. ___-_______.- Sec + 100} 8,000,000|See text —J (Jan 20'1614%%|1 Madison Ave N Y 
Preferred (a & d) stock 6% cumulative $3,000,000__-_-_-- sins ks 100, 3,000;000/6 in 1916 Q—J (Jan 2 °17 1 %%| d 
American Cigar Co—Common SUNG SIO LOUD onc caccccs| cance | 100| 10,000,000'6 in 1916} Q—F (Feb 1°171%) Checks matlled 
eferred stock 6% cumulative... - iuseel ogae.t 100) 10,000,000'6 in 1916) Q—J Jan 2°17 4%) do 
American Cities Co—See ‘Electric Railway Section.” 
RSE eS ae ee eae eae 25; 1,500,000/6 in 1915| M & S _|See text |Office 1 Broadway, N ¥ 
(The) American Cotton Oil—Common stock $20,237,100- ea fl 100, 20,237,100|\See text) Q—M (Mar11917,1% 5 | Wiamiow. L & Co, N Y 
Pref (a & d) stock 6% n-c sub to call 105 $14,562.300__| ____ 100| 10,198,600|/6 In 1916|J_ & D/|Dec 1 1916, 3% do do 
Bonds $15,000.000 authorizes 1 gold red 105_.._...Ce.xc*! 1911 1,000) 5,000,000) 5¢ IM & N Mav 1 1931 do do 
Notes gold subject to call at 101__...._._._..-.._----_-- 1915 1,000 5,000,000) 5 M & N\Nov 11917 do do 
| 
| 
The stocks are held by James N. Wallace, Charles G. Dawes, Alex- | castings. War orders July 1916, V. 103, p. 494. In Nov. 1916 commo 





ander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 

voting trustees till March 27 1918, or some earlier date at their discretion. 
No mortgage lien is to be created so me 3 as any of pref. stock remains 

outstanding, unless 80% of pref. stock vy. t. c. shall give consent. 


stock was to be increased by $400,000 to $5,000,000. 
DIVS.— ‘04. '05. '06. 1907. "O08. ‘09. ‘LU-'12. ‘14-"15. 
Com... % 2 4 4 4&lext. 4 5 7Ty'ly. 7y'ly. 1% Ae, 1%, wa ' 
Pref - 7 yearly——————-_ 8 y v, 2° 
On oo. 30 1916 2% extra was paid on pref. shares. V. 103, _% $030. 








! 

aa ive Y SR 1916: J: bcp A ae Pasty Ort 1937: Jen. | Pref. is entitled to all Pov Be after 7% op common. v. "95. p- 1609. 

On accumulationus.................. ‘i V; 12 1% | BONDS.—May be drawn for a yearly sinking fund of $20,000 Ist ten 
In Jan. 1917 ¢ P ee umuiated pref. dividends were 78 acai to 10%. | ¥76 7%, at oot 1 aaa int., 2d ten years at 105 and int., thereafter at par and int. 
REPORT .— Year 2 72 ¢ > fo r : 

eater dei. F no ibe =" 27 Oy oy Pt Diss. Bat. 06 ot. ly EDDIE ror y year ending Sept. 30 1916 (V. 103, p. 2155, 2427; 

j a 2 0 7 » y a] o7 oft ; j » de 
Year— Billed. Pr 3 . a . w (9% e ) or Deficit. | Year e “Fg Total Net Bond Preferred i coer een 
4 & > | Sept. 30— Income. Interest. Dividend. dividend. Surplus. 

191222211: $40.5 13 2,084,199 $47.57 Toes'353 438. 455 sur.1.738.564 | 1915-16-.*$1,661,619 $34,312 (8%)$400,000 (7%)$322,000 $905,307 

1914____10. 323. 150 . 101 97 6 252, 41 son Oba rae def. 25 068 } 1914- 15 ,180, 613 35.226 (8 %)400, 000 (7 %)322,000 423, 387 

Earnings, &c.— Ist Quar. 2d Qua 3d they 4th Quar. Total. *Does not include $344,963 pro rata earnings of sub. and affiliated cos. 

Sales 1916_$ $4, 374, 840 $5,106, “130 $4,217, 260 $5,741,679 $19, 440.509 for the yo ending Sept. 30 1916 now paid by them in the form of dividends. 
do SEK G; 1915- 2,017.7 712 2,816, 181 3, "062. 371 3'770/148 ll 666. 413 OFFICERS airman, Otis H. Cutler: Pres., Wm. G. Pearce; V.-Pres., 

Net ‘profit 1916- 740.337 950.7 545.199  '928.722 3'165.019 | Joseph D. Gallagher, V.-P.;'J. B. Terbell, E. S. Moore, James S. Thompson, 

1915. 122: 915 194, got 333.008 559 446 1 78 *352 William 8. McGowan and Clifton D. Pettis; Treas., Henry C. Knox; Sec., 
oc ftiea orders on hz and Dec. 31 1916, $13,424, 486. 5 . 102, p 17 George M. Judd; G. C. Ames. Office, 30 Church S8t., N. Y.—(V. 103, 


DIRECTORS.—J. H. McClement (Chairman) of N. Y.; Fred oil ge | D+ 3280. S489; V. 108, D. S86.) 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver ©. Fuller, J. D. | AMERICAN BRASS CO.—Report for 1916, V. 104, p. 453. 
Mortimer, of Milwaukee: Max Pam and F. O. Wetmore of Chicago; Charles AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer 
F. Pfister. Arthur W. Butler, Charles W. Cox, Oscar L. Gubelman, R. G. sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72 


Hutchins Jr., Arthur Copp il and G. M. P. Murphy of New York, and | p.582. In1916 oper. about50can factories and two machine shons. See 
James P. Winchester. of Wilmington, Del. Office, Milwaukee.—(V. 102, | application to list, V. 84, p. 994; V. 90. p. 371, 629: V. 96. p. 1841. In 
D. 1714, 1719, 1724, 2078; V. 103, p. 1303, 1594; Vv: 104, p. 258, 561.) 1907 plants were completed in New Orleans, La.. Savannah, Ga., and New 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— | Castle. Fa. V. 85. p. 656; V. 86. p- 336. 422; V.90 p. S08. 180. ae 
Eueoe orated in _Aprii_1899 in Connecticut under specia) charter. V. 68, March’ 1908 an interest in the Sanitary © wns with $1 _ gue: 
,and V.72, p. 672; V.73, p. 664° V. 75, p. 241, 292. 440: V. 77, p. 399° | Stock, had been acquired. V. 86. p. 796. as arrangement Ww old- 

e .D. 1230: V. 84, D. 272; V. 87, p. 874; V. 92. p. 324: V. 93. p. 1669: schmidt Detinning Co. V. 88, p. 232, 373: V. 90, R ey ies —_ ber. 





Vv. = p- 209; V. 98, p. 525. See V. 71, p. 545. Good-will, patents, &c., tence in Govt. dissolution suit, in July 1916, see 


are carried at $1. V. 103. p. 754. —* pio bene 8g vs he “te 26% on ee ge hifi A oe 
‘ ——. a. € € ° 4 —UOn re e ° 
STOCK.——V. 94. p. O88. 1121; ¥. 96. p. S48. 1913. to Oct. 1912. inei., 5% Prly. (QJ), and Jan. 13 to Jan. ‘17 1% 4% quar. and 
BONDS .—The Ist M. bonds (12,000,000 auth.) are convertible into | fn Jan. 1913 \Y of 1 % and “in Apri 1913 s4% on account is accumulated 
yt stock at par. Sinking fund, 3%% annually of all bonds issued; retired | dividends. Ca é: 95% stilldue. V. 95, 1543; V. 96, p. 421. 655. 
oe ae to June 30 1916, ae ‘315,000; converted into pref. stock, DEBENTURES.—The 15-year 5% gold S aaunes ($15,000,000 auth- 
$616,000 . 87, p. 741, 814, 874; V. 92, p. 264, 324. The 5% debentures | orized issue), of which $14, 000,000 were sold, are redeemable in whole 


($15,000, 000 auth.) are Pane Shy into common stock at par, $6,500,090 | or part on any int. day at 102%; sinking 7 £3500. 000 yearly begins May 1 
being reserved for future requirements. No additional ynortgage can be | 1914. V. 96, p. 421. 489, 1230; V. 97, 


placed on the property while bonds remain out. V. 98, p.525; V.100, p.1512. aes D - > 0 “vt 1916 in V. 104, 555 
DIVIDENDS.—Paid on common, Jan., 1912, to July —_, ay? quar. REPORT.—Fiscal year ote ec. 3 ope ° J dis” 


in Oct. 1916 increased to 14%; 1917, Jan.,14%. V. 103, p. 1 ee $11,091,048 $6, 233; ‘806 $5, 307, ‘802 $0,249,078 
REPORT. ome ort for end.June 1916 “ts v. ¥ 3. 4. sh Oh OC SRR CO eee es || (aiteenmasae . 

Fiscal tal ° pe gad Resgrees, Prep. ‘ io = io. italance,. cedites. Se $2,500,000 $850,000 $750,000 600,000 
Year— PM Interest. urplus. Interest on deb. bonds__ 628 ,067 654,533 SE5.080 «asannuae 

1915-16_$8,174,828 $883,392 $1, Prt 908 $1, CAR) 492 far" 0} 56 $3 ne FOO | TPOOUNCERICGOD, DORGS -cccoces connecser  ceaeeer 1,050,000 


1914-15. 6, 225, 121 838. 094 & 711, 882, ¥ 654,176 15375238 1, 283,733 Preferred dividends (7%) 2,886,331 2,886,331 2,886,331 2, '886,331 
otal surplus June ¢ c ‘ te riti co) 
umt.wiwak uaa sfc Balance, surplus... --- $5,076,651 $2,142,942 $1,489,842 $1,096,586 


DIRECTORS.—Robert 8. Bradley (Chmn.), Peter B. Bradley (Pres.), DIRECTORS.—D. nee (Chairman), F. 8S. Wheeler (Pres.). H. W. 
Wm. gt Tgncots (ist V.-P.). Wm. W. Baker (2nd V.-P.), james M. Gifford | Phelps, F. Rudolph and Oy. . Harbeck (V.-Ps.), R. H. Ismon (Sec.-Treas.), 
bagi --P.), Thos. A. Doe (Treas.), Geo. B. Burton, Goe Bingham, | W. H. Moore, L. TR, R. L. Skofield, Jas. MacLean, K. 8. Brecken- 

~ S Hepburn, W. J. Brennan, Samuel Carr, J. F. Kehoe, Georke O- Lee, | ridge, Paul Moore, Chas. Stollberg and Henry R. Hoyt. Office, 120 
Marcelle EB. Wheeler, J. H. Cottman, D. Crawford Clark, F. L. Ames, pronaway. Fi. , Peat 100, p. 231, 472, 476; V. 101, p. 450; V. 102, p. 523; 
Chas. W. Priddy, Calen L. Stone, George E. Cope and Horace Bowker - 103, p. 240; V. 104, p. 555.) 

(Bec'y). |N. Y. office, 2 Rector St.—(V. 102, p. 1348; V. 103, p. 754, 1120.) | AMERICAN CAR & FOUNDRY,—ORGANIZATION, &¢.—Incorpo- 

AMERICAN BANK NOTE CO.—ORGANIZATION.--Incorporated in | rated In New Jersey on Feb. 20 1899 as a oy. 68. D. Manufactures 

Feb. 20 1906 as the United Bank Note Corporation, per plan V. 81, | freight Re passenger cars of wood - see. wl os p. 280, 377, 1029; 

* e651, 1794; V. 92, p. 1315, 1503; V. 96 714. In June 1916 stili| V. 71, p. 86, 545; V. 73, p. 958; V. 83, p. 14 84, p. 1553.. Munition 
owned the buliding formerty occu ied in iower N. Y. City. In Oct. 1915 | PAE LEE April 30 1916, about $7,300, 006. P03. Dp. 53, 408. 
received contract for $500,000 000 Anglo-French bonds. V. 101. p. 1372. Divs.— {1g01- 02. 03. 04 05 ‘06. 07. Vos. 09 o'l5. 1916 1917. 

STOCK .—Sold te stockholders in 1909 at par, $500,000 each of common | On com _%! 2 yrly 4 1 .. 8. 3.3 % yriv mars Ya Text. 
and preferred, to build the new plant in Bronx Borough, N. Y. _ Both stocks In 1917 p: aid Jan. 11% (quar.) and 1% extra. V. 103, p. 2157 

















were listed on N. Y. Stock Exch. in June 1916. V. 103, p. 62. No lien | TP a 1 April 916 was oe V. 103, p. 58. 
shall be created or additional stock issued without the Rade. of 80% of | REPORT —Far year one. 4 wold 3 : 1913-14. PG1d-13. 
each class of stock. | Earns. from all sources. $4,595,359 $3,615, 0! 54 $5,810,889 $5,539,829 
DIVIDENDS.— { 06. 1907-11. °12. °13. df "iB. "16. 1017. Net earnings. -..------ $2,816,018 $2,330,936 $3, 137 971 33. age 593 
cemeeem %{ 2 4yearly 5 6 3% 4 3 quar. | Pref. divs. (7%)------- 2,100,000 2. 100, 000 2,100,000 000 
Prererea .....--.~--<<« 4 4 In full to Jan. 1917 a 46% 0.3 .)— | Divs. on common-----(2‘ % 5600, 000 (%)1 50 {000(2%)600 1000(29% 5600. 000 
In Feb. 1917 common dividend was increased from 1 % to 1%, quar. | Res'veimpts.& maint-. = ------ ____------ , 0,000 _ 50,000 
(6% per annum). | Balance, surplus._.-- $116,018 $8! 6 35 5 ar STi G78 Bos 
NOTES.—In 1915 $600,000 serial &% notes due Sept. 15 were sold, | Previous surplus. .----- 25,694,076 05, 8ig 040 5,255,169 24,876,576 
,000 due yearly Sept. 15 1916 to 1918, the 2 and 3-year notes being Total surplus.._.-.--$25.810,094 $25,694,076 sor 613,140 $25,255,169 
subject to call at par on 4 weeks’ notice. V. 101, p. 616 | *Also 144% ($450,000) from reserve previously made, making 2% for year. 
REPORT.—Year 1915, V. 102, p. 969, 982. tC —William H. Woodin (Pres.), A. B. Hepburn, 8. 8. De 
Calendar Profits(after Int. & Pension Pf.Dies. Common Balance$ Py an H. “West, J. M. Buick (V.-P.), W. G. Oekman. H. R. 
Year— Depr.,&c.).Disc.,&c. Fund. (6% p.a.). Dividends. Surplus: | Duval, Gerald L. Hoyt, W. M. Hager, C. R. Woodin, W. N. McMillan, 
1916 (12 mos.)$976,135 $51,128 $40,000 $269,7 39(4%)$17 9,528 $397,237 | Ghas. J. Hardy and a. R. Duval. Secretary is H. Cc. Wick. N. Y. office, 
1915 (12 mos.) 890.464 105.710 49.000 269,739 (2%) 89.914 385,100 165 B’way.—(V. 102, p. 523; V. 103, p. 58, 146, 408, 2157.) 


1914 (12 mos.) 572.509 63,333 40,000 269'739 (3 16)157 (350 42,087 
Office, 70-72 Broad St., N. Y.—(V. 102, p. 887, 969; V. 103, p. 62.) 


AMERICAN BERT SUGAR CO.—Incorp. Mar. 24 1899. V. 68, p. 
280, 616; V. 88, 1250. In 1916 took over pro ety of Las Animas Sugar 


AMERICAN rime e CO.—ORGANIZATION st nh A in N, J. = 
June 2 1899 and consolidated chewing a interests (V. 71. p. 545) 
Aug. 1914 acquired Sen Sen C hiclet 90, p. 238; V. 68, Dp. ii 
1130: V a Se 197; V. 83, p. 152 Bas b. 100: VRB, 230; V. 90. p. 238; 





Co., having adv ane ed $810,042 to retire its bonds. - 102, p. 715, 1809. . 99, Dp. 122, 271, 409. ia Oct. 1216 qos S04, to: ¥ » A oor 
Vv NDS.— rf e ; pS. the aR. f of the Sterling Gum Co p » # e 
oDIVIDENDS See: % (1899. $0. sot}. 10}3. 1913. ps. 1pi6. CLLR p. 258. Status Dec. 22 1916, V. 103, p. 2429. 
(ROT oul. 1 1899 pa April 1917 cole 3% p.a. (124 %Q-J) DIVIDEN Ds.— ( ’99. ‘OO. ’O1. ’02. 1903-13. '14. "15. 1916. 
Common shares padelved 1%% quar. Q.-J. (6% p. a. ) April 1916 to Jan. |! Common -_-_--_--------- 11%. 9 8 1118% yly. 20 11% See text 
311917inel. In Feb. 1917 an extra 12% was declared on common payable | Preferred -____-------- bcoael 6% yearly (1 aA Q.-J.) to Jan. 2 1917 
March 1 and 2% qu: ar. (8% p.a.) April 1917 to Jan. 1918 incl. V.104,p.453. Dividends on the common stock were rete p to 14% quarterly in 


gee ing M Vv. | Jan. 1916 and suspended in Apr. 1916.—V. 102, 1251. Balance sheet 
Gross suger sales, E10479 205, net, $2,050,677, other invome $21 tea: | Dec. 311915, V. 102, p. $87, showing “funded debt” of $2,361,750; surplus, 
pref. div. (6%), $300,090 common divs. (6%), $900,000; deposited for re- | $130.49. against $821 325 in 1914 


FICERS (V. 102, p. 439) pala, SE of the board, Thomas Adams. 
trement of Lay Avimas Sugar Co. gutrtandlig bongo. $810:048, deptec’> | pron, Darwin Rt James t rand Vice'Pren 1: Br Agate Seco eG: aw: 
& Treas., J. E. Tucker, 32 Nassau St., N. Y.—(V. 164, p. 453.) | ley; Treas.. F. A. Hubbard. Office, Metropolitan Tower, 

” N BRAKE SHOE & FOUNDRY CO.—ORGAN.—I Ave., N. ¥.—(V. 101, p. 2146; V. 102, p. 439, 887, 1251, 1594, Is90, 3429) 
wi P ERIGAN BRAKE Reincorp. in Delaware, effective ‘Get. Har6. AMERICAN CIGAR CO. ca nek apenas? ‘Senncee oo Ge. are majority of 
Ofricial data V. 103, p. 427: v. A 00, BF 558, 2012. A consolidation, V.74, | me $10,000. 000 com. ond $10 oy) om See V. 7 
579; V. 79, p. 2087; V 91, ig 212: 2, p. 185; V. 90. p. | p. 1113; V. ‘78, pD. 1393; Vs 03, Be Tate Hol sass e interest in Ha- 
340: V. 95, p. 1747; Yo. > rate 98, p. 384; v. "100, p. 557. Manu- vana Tobacco Co. com 85, D. 285; V. 86 D 0. Properties, 


factures obout 175, 600 tons of way shoes , ay steam and Bscerie cars and | V. 72, p. 185, 284, 937, 1oa7! V. 73, D. P5958: V. 75, p. 1 
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140 _IN DUSTRIAL STOCKS AN D BONDS [VoL. 104 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page} Bonds Value Outstanding % | Payable | and Maturity Dividends are Payable 
American Dist Tel Co (of N J)——Stock $10,000,000 author . $100 $9.965,35151n 1916' Q—J Oct 28°16,1% 15 Ex PI, Jersey City, NJ 
lst M collat trust call at 105 & int auth $1,000,000___._- 1916 1,000 256,000 5 A & O/April 1 1926 New York 
Amer Still Alarm Ist M ser G 5s guar p & i-.-.2--.------- irate 500 24,000 5¢ A & O Apr 11923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Steck $4,000,U00U 100| 39,41,55021n 1y16J  & J Jan 15 ‘17, 1%\Treas of, 15 Dey St, N Y 
American E xpress —Shares. . .par not fixed, treated as 100) 18.000,000 See text Q—J See text ott ce, 65 B'way, N yY 
American Gas & Elec—Common stoc k auth $7,500,000 p 50 3,911,550 See text Q—J (See tons, Checks matiied 
Preferred (a & d) stock 6% cum auth $7,500,000 red 120 - 50, 4,400, 100 §6in 1916) Q—F (Feb1'i7,14%% do 
Collateral M $6,282,000 gold callable at ON cea -xc* 1907 100 &¢e| 6.282.000 5¢ iF & AjFeb 1 21 07 Guessaty Trust Co. N ¥ 
Debenture bonds g (Amer series) red 110-_.__-_- G.ct&r 1914 100 &c; 3,500, 68 |\M & N May 12 2014 do . 
American Graphophone Co—Common stk $7,500,000 autn _| __ 100) 2,627,799\7 in 1916 See text\Jan 2 1917, 1% Woolworth Bidg., N. Y. 
Preferred (not as to assets) stock 7% non-cum $2,500 000 — 100} 2,179,040 7 in 1916: Q—F 15 Feb 11917. 1% do a 
lst M (closed; V 102 p 69) gold $2,000,000 red at par__Nx 1910 100 &c 1,936,800 4g ‘3 & Di\June 1 1930 | N Y Trust Co, N 
Serial gold notes $2,5 500, 000 callable at 1024. _____. xxc* 1916 1,000, 2,500,000 6g i'M & N May ‘19 to ’26 Franklin Trust C 1, N Y 
American Hide & Leather -—Common stock $17,500,000 : i00' 11,274,100 None pd Q—ZJI Se New York 
Preferred (a & d) 7% cum $17,500,000 (V 76, p 104)____-_- a ui 100) 12.548.300 See text Q—F (|Feb15’17, 2% (Equitable Trust Co, N Y 
Ist mtge $10,000,000 @& sink fd l sub to call at 115 Ea.c* 1899 1,000 3. 848 ,000 62 M S'Sept 1 1919 Equit Tr Co, Col Br, N Y 
Am Ice Securt’s—Debs$3 ,000 ,000 called to be - aid Mar 3117) 1905 |....---- 2,972 650 6 A O|Mar 31 1917 Coiumbia Tr Co, N ¥ 
American Ice Co (per plan in 1917, (V 104, p. 166)— 
Oommon stock $7,500,000.......-.-...- ee 100 TF NACE tec ancl dcksasndlosstbsuakssdabolenkinthea ened aanenenen 
Pref stock (new) 6‘ i, non-cum $15,000,000 (V 104, Dp 561) - rae 100 D4. se lentabai aucsnenzisueratsees~0oe| sspncenEes ns iam ese ane 
Collateral trust bonds gold ($5,000,000)_..._...---- “Ce 14902 1,000 1,359,000 5¢« A & OjApr 1 1922 Central Trust Co, : 
Real Est Ist & Gen M $6,500,000 gsfred -.-_.-- PeP xx.c*, 1912 | 1,000 4,199,000 6g F & AjAug 11942 New York & Philadel‘a 
Divs. on pref. stock from July 1906 to July 1912, oF, wry (3% 8.-a.); BONDS.—Coll. trust 5s, see V. 83, 1472: V. 86, p. 549, 1102. 
Oct. 1912 to Jan. 1917, 14%% quar. On com., in 1‘ to Feb. 1 1917, | 1531; V.94.p. 700; V.99, p. 1834. In iolast 3506, 000 109-yr. 6% deben. bds, 
Y yearly (14% Q.-F. y' Report for 1915in V. i102, 97 0  siaaed: Net, | were issued (American series). An additional $500,000 we re issued in 
$1, 850,406; ref div (6%), 3600,.000; com. div. 6%). "$600, 000; bal., sur. Sept. 1915, making $1,500,000 outstanding; $300,000 in treasury in June 
$650,406. res. , A. L. Sylvester, 111 Fifth Ave., N. Y.—(V. 102, p. 970. ) 1916. Further a a be —— ——— the annual ee 
TE m3. ° "N2. 'N2.’ 05. '08. ’( "QR. NC 15 of American Gas & Electric Co. (after deducting expenses and inter- 
a mes 3 tf 10° 1° 2 +f 10" oO tf F ipa Ls RLF est on outstanding secured debt maturing not less than 5 years from the 
Extra ._.___.| 2 25 4 text | date of the issue) is three times the interest charge for a like period on the 


Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR. 
In Mar. 1916 3% and 2% extra was paid. In Sept. 1916 paid 3% and 2% 
oe. and also 15% from sale of N. J. dock property. In Mar. ’°17,3% os 


2% extra. 
Cal. year 1915, gross, $1,032,216; net, $243,733; deprec., $81,245; divs., 
6%, $90. ,000; bal., $72,458. Office, 1 B’way.—(V. 103, p. 760; V. 104, p. 


AMERICAN COAL PRODUCTS CO.—See Barrett Co. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in | 


New Jersey. Makes crude and refined cotton oil and (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills in all cotton-growing 


- pgesal re fineries in Northern and Southern cities. V. 77, p. 1872; V. 
D 

DIVS.— 1°02. ’03. °04. ’05. °06. Pf ®- "'. “80, “Ls "kbs “TBs 2elt 
Common. _% } 6 1 1 5 2% 41--- 


4 2 5 
z From earnings of 1906-07, 4% Owe. 4 igos: 


BONDS.—Of the 5s dated Mew. 1 "11 ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 %s due Nov. 1915, and the rema tinting $5,000,000 for 


future DyPases. No prior Hen without written consent of 80% of the 


bonds. 661, 1638. In Sept. 1915 $5,000,000 2-year 5% notes 
maturin hoe’ ‘1917 were sold. These notes are redeemable at 101 after 
Nov. 11916. V. 101, p. 847, 1015. 


REPORT.—Report for 1915-16, at length in V. 103, p. 1883, 1895. 


debentures outstanding, those applied for, and int. on any debt of the 
company other than the secured debt. V. 99, p. 51, 122. 
Leading Bond Issues of Controlled Comp1nies 
Authorized. Issued Dated. Compare. 


Canton (O.) Electric Co. 5s_---- £$2,500,000 $1,392,000 1907 V.93,p.1604 
Canton Lt., Ht. & P. Ist 5s___x Closed 26,000 1895 V.85,p. 224 
Muncie(O.) El. Lt. Co. Ist gu.5s x 1,500,000 ,422,500 1907 V.865.p. 484 


Ohio L.&P.Co., Tiffin, O., Ist 3s x30 (000,000 1 500,000 1914 V.99,p.1678 


Rockford E. Co. Ist & ref. 5s__-_x 7.500.000 1,594,000 1909 V.89,p. 530 
Rockford Ed. Ist M. 5s_-_---- x Ciosed VRE 
Scranton(Pa.) Elec.Co.1st s.f.5s x10,000,000 5,383,000 1907 V.85.p. 808 
Marion Light & Heating 5s__._._-x 1,500,000 760,000 1907 V.91,p.1774 
Atlantic City (N. J.) Elec. 58s_.-x 5,000,000 2,101,000 1908 V.86,p.1102 
N.J. Hot Water Ht. 5s....._x Closed Poe) bee aducaewene 
Atlantic El. Lt. & P. Ist 5s.__x Closed T7000. TOE cnccicsane 
| Wheeling (W. Va.) Elec. 1st 5s_x12,000,000 1,577,000 1911 V .92,p.1441 


ear— Net Profit. Deb.,&c.,Int Pref. Divs. Bal., Sur. 
US 53.504: 92 $495,533 (6%)$611,916 $607 ,058 | 
OS) EE 514,403 475,000 (6%) 611,916 1,427,487 | 


OFFICERS.—Pres., Py D. Lawl; Treas., 
O. Thompson, 27 Beaver St., . Transfer agents, Winslow, ‘Lanier & 
Co.—(V. 102, p. 1348; V. 163" p. 494, 1883, 1895, 2157.) 


AMERICAN DISTRICT TELEGRAPH CO. 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; o 
in most of the large cities and towns of the U. 
electrical protective service. V.77, p. 148; V.81, p.213. Messenger business 
is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the 
annua! rental, payable in monthly installments, being based on a? operat 


crates 
S.; is engaged in all kinds of 


ing returns, sub ect to increase on growth of business. V. P 1121. 
Dividends in 19063, 3% %; since to Oct. 1916, 4% yearly Q.-J., wit 1% ex- 
tra in Jan. 1916. Purchase money obligations, $413,125. Guarantees 


prioey 
4,000 Amer. Still Alarm Co. Ist 
Report for year ending Dec. 31 1915, Min 102, p. 1539, showed: 


Calendar Gross Oper. Ex Dividends Balance, 
Year— Income. ‘S196 c. Interest. Paid. Surplus. 
SUP iccsaweul $2. 655,561 907: ‘426 $13.) 18 BP he tt 205 $234, 812 
| | ES 2,517,68 82 1,808,729 13,572 4%)398,562 296,819 
Pres., L. Jacob ; Sec. and Asst. Aud., F. Oe ain; Treas., Lewis 
Dresdner; Aud., 


E. Y. Gallaher.—(V. 102, p. 1437.) 


AMERICAN DISTRICT TELEGRAPH CO. 


OF ua YORK.— 
Annual report for year ending Dec. 31 1916, in V. 


104 - 665, showed: 


Gross, $946,283; net, $145,014; divs., (2%) $76, 782; bal.. a $68,232. 
DIVID'DS .— 1'96. ‘97. "98. '99. ’00. '01. "02to Nov ‘15. "16. 1917 
Per cent . 2 2% 2% 2% 2 yearly 1.-.- 


46 
In Jan. 1916 ‘paid i“ % to change dividend period to Jan. & ‘July. 
Office, 15 Dey St., N. Y. City.—(V. 


AMERICAN EXPRESS CO.—An “Association’’ formed under the laws 
of New York State Nov. 25 1868. Not an incorporated company. 
Operated Jan. 1 1917 on over73,000 miles of railroad in the United States 
and Canada, incl. Boston & Maine, the Vanderbilt lines, Lllinois Central 
and Union Pacific, 7,000 miles. On Mey 1 1915 took over express business 
on Western Pacific Ry., 927 miles. V.100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average increase of nearly 4% was allowed in July 
1915 on packages up to 100 Ib. V. 101, p. 372. 


102, p. 523, 884; V. 104, p. 665.) 


DIVS. tl, 82 to ie 01. '02 to '05. '06. '07 to "13. "14. 1915. 1916-17. 
Per cent__\6% yr 7 8% yrly. 9 12% yriy. 6 4 text 


Jan. 1916 tosan %o17 paid 135% quar. (6% per ann.), with a special div. 


of $2 in Jan. 1917 from tkvestmaanta. V. 103, p. 1793. In July 1913 paid 
25% ($4,500,000) in Wells, Fargo & Co. stock. 
Partial Results (Z.S.C.) 1916—Op. Rev.—1915. 1916——Net—-1915 


July 1 to Feb.29(8 mos.) $38,369,380 %31,601,664 $2,060,717 loss$418,448 

REPORT .—For year ending June 30 1915 showed: Gross earnings, $49,- 
120,912; oper. expenses, $48,119,165; taxes, $417,935; oper. income, $583,- 
$12: other income, $596, ny less deductions, $188,830; net income, $991,- 
61g;  eveeenes s (4%), Bik 0,000; balance, $371.6 614; total surplus, $6,036,600. 


C. Taylor; Treas., James F. F; ‘0, 65 roadwa: —=(V. 
101. ‘D. "289°3 372, 1093, 1887; Vv. 103, p. 1793.) ans ' 


ated in New You GAS & ELECTRIC CO.—ORGANIZATION. Pn he 
k Dec ¥ Lat | p vg: ae ne p. 1349, 499: ¥(89 1592; V tf 


» Dp. 43 i ‘ : 

oF. t83.9 04, p. 854. 1188: V 07 p. 667: V. 98. Dp” 1000: 
. 2168. dontecllen by nterests affiliated Rin Gen’l Electric Co. 
In 1918" was building a 60,000 hp. electric generating station at Wells- 


burg, Va. V. 102, 137. I b oe. 4 
ton, Pa. V. 102. 23; i710. 1916 purchased Citizens’ El. Co. of Pitts 


.—Stockholders on April 28 1916 voted to 
7 500,000 to 530,000 1000. half to 
V..102, p. 1626; V. 98, 1539. 1610, Feo. 
In Dec. 1915 both clanees of s 
additional re, and in say ee 
standing. 102, p. 1898; 
Voting trust was an BY mM. % 
terminated earlier at discretion o 


increase the stock 

ref. a half common. See 
- 97, p. 1585. 

tockholders subscribed at par for $1,079,400 
or Ps $1 837 .700, making $4,400,100 out- 

3g _ a May 1 1017, but may be 

f voting trustees. 8. Z. —e 


A , Anson 
W. Burchard, D. B. C. Catherwood, Hen reed. 
V. 94, p. 700. 828, 913, 1251, reget v.95" — and B. 8.5 

DIVIDENDS.— % - “11. °12. °13. °14. 15. 1916 1917 
On common, cash________ 6 j , =_ u 
Extra in stock (J. & J.) { 2 OH 1% ; ¢ 4 wo 


Lyman N. Hine; Sec., William | 


(OF NEW_ JERSEY).— | 


al and interest of N. Y. Fire Protection lst M. 4s due Sept. 1 1954 | 





EARNINGS.—Gross earnings of operating companies for year ending 
Dec 31 1915, $5 006. 020; bal. of sub. cos.: earnings after all deductions 
applicable to ‘Am: G. & El. Co., 3! an! .942: other income Am. G. & El. Co., 
$452,829: total exp. & int. of Am. & El. Co., $708,657; annual ing. on 
vi". debentures, fous of 1914-¢ calls for $90,000; bal. sur., $1,053A14. 

101, p. 2168. Earnings of the company and its subsic diaries applicable 
to it for 12 months ended Mar. 31 1916. ‘after deducting expenses and in- 
erest charges,’’ were $1,119,725, against $850,432 in 1914-15; annual divi- 
dend on the pref. stock as increased in 1916, $264,006. 


7 of Board, S. Z. Mitchell; Pres., Ld E. Brow’; Sec. & Treas, 
F. B. Ball. Office, 30 Church St., N. Y. - 103, ; saat, 2343.) 
ameeican GRAPHOPHGNE CO.—ORG : NIZA a. -Incorporated 
| in West V irginic 4in 1887. Owns Columbia Graphor dah C selling agent. 
| V. 70. p. 790. Factories, Bridgeport, Conn., England aad Canada. 
STOCKS.—After 7% on both, they share ratably. (Bonds, V. 10: * p.69.) 
DIvs.— °04. '05. ’06. °07. '08. we, tt. ee ‘13. "14 S. “ta. 
ee % Y { 7 7 7 4% 7% 7% yriy 1% 
RD aden cee % 4 3% O 0 0 7 text 
On common from April 1915 to Jan. 1917, 7% yrly. (13 Q.-J.). 


| and Atlantic City, N. J. 








Notes.—The $2,509,000 notes of 1926 mature $300,009 ye ariy on May 1 
1919 to 1924 and $350,000 in 1925 and 1926. They must be secured by 
any future mortgage or lien. Total indebtedness, including bonds, must 
not exceed current assets. V. 102, p. 1899. 

REPORT.—Report for cal. year 1915, in V. 102, p. 1890, showed: Net, 
$1,988,401; int., $125,744; special deprec., &c., $491,854; for patents, &c., 
$516,493; pref. divs. (7%), $150,169; com. divs. (7% 2; $183, 946; bal., sur., 
$520,195. Total surplus and res. accts., $1,590,: 


OFFICERS.—Pres., Philip T. Dodge; ‘Ist Vv. a » F. J. Warburton; 
Sec., Treas. and V.-Pres., GC. W. Woddrop: Asst. Sec. and Treas., T. E. 
Novakoski. Office, Woolworth Bldg., N. Y.—(V. 102, p. 1890, 1898. ) 


AMERICAN HIDE & LEATHER bi —ORGANIZATION. —Organ- 
noe in New Jersey in 1899 as a merger of upper leather a See V. 
o. P- 493; V. 68, p. 925; V. 70, p. 77; V. 102, p. 1348: V. 103, p. 753, and 
pi ication to list, ee 673. In Aug. 1916 sold certain Mich. and Wis- 

consin leather roperties and supplies for about $2,000,000. V. 103, p.753. 

f the amounts issued ($13,000,000 pret. “and $11, 500,000 
common), 3451, 700 pref. and $225,900 common is held in trust. Swart- 
wout & Appenzellar, i, re Sent. 1916 suggested a plan for settlement of 
accumulated dividends and reduction of capitalization. Pref. stock com- 

mittee, Anderson Price et al; proposed another plan. V. 103, p.1509, 1793. 
DIV IDENDS. —On pref., Feb. 15 1905 to Aug. 15 1905, 1% quer a 

since to Sept. 1 1916, when 5% was paid: 1917, Feb.,24%. V. 

408, 753 81, p. 1316. Overdue ost. divs. Nov. 1 1916, about ise 2g, 
i RE. on overdue dividends, 102. 346; V. 103, p. 62 494. 
BONDS, &c.—Sinking fund retires $1: 50, 900 bonds Sept. 1 yearly, if pur- 

chasable at $115 or less, or, if not, invested in othersecurities. On June 30 

1916 there were $3,848,000 bonds outstanding, not including $475,009 in 

the treasury and $4,080,090 in sinking fund, $190,009 in trust repre senting 

W pied ee and $407,000 held in anticipation of sinking fund, &c. 


REPORT .—Year in V. 103, p. 753, 934; 3 mos. 1916, V. 103, p. 1594. 


June “ Gross Ae ing Int. nists of 150 Oth.De-' Balance, 
Year. Output. ofits. ds.Bds.forS.F.ducs.,net. Surplus. 
1915-16. 3. 559, 749 $2. 49 8,052 $511. #500 $155,781 $187,505 $1, 643, 266 
1914-15_. 19 483 1,888,588 511,500 149,948 7.166 959,974 
6 Mos. to O watiee Bon Sinking Fund Int. for Balance, 
Dec. 31— Income. Interest. Approp. Sinking Fund. Sur lus. 
5) ae $1,511,424 $128,010 $75,000 $127,740 $1,180,674 
‘C) |, ie 1,239,198 140.140 75,000 115,610 908,448 
DIRECTORS.—Theo. 8S. Haight (Pres.), Charles P. Hall (1st Vice- 


Pres.), lr Hecht (2nd V. 


mea) 5 Ws Mbe Roentz (3r V.-P. ), Frederick Strauss, 
M. Robson, 


H. Buswel!, Chas. W. Tidd, Heury Seligman, James Skin- 
ner, Geo. A. Sith (Sec. & Treas. ), Thomas 5. Ryan, Lindsey Hopkins and 
William Stuart Cox. The following are to be elected to the board in Oct. 
1916: George Van Tuyl Jr., L. L. Clarke and Le Roy Baldwin. all of N. Y. 
See V. 103, p. 940. Office, 96 Cliff St.. N. Y.—(V. 104, p. 363.) 


AMERICAN ICE CO.—ORGANIZATION. —incorporated in New 
Jersey March 11 1899. ‘Transacts a wholesale oud retail business in N. Y. 
City, Phila., Boston, Baltimore, Washington, , Camden, Cape May 
Operates in N. Y. Bh name of Knickerboc ker 
Ice Co. V.101,p. os. Artificial pa ca ne | was in Aug. 1915 about 75% 
of total output. . 58; V. 97, - 99, p. 1453; V.101, 529. 

From 1905 to J Ag 01 substantially ail oF the company’s $15, 009, 00 old 
gee. stock (6% cum.) and $7,500,000 com. stock was owned by the Amer, 

Securities Co. In the latter month it was arranged (V. i104, p. 165, 
363, 561) for the sake of economy to wind up the securities Co.: (a) calling 
and paying off at a, on March 31 its $2,972,650 6% debentures; (b) replac- 
ing the Am. Ice Co.’s old pref.stock with $15,000,000 6% non-cum. pref.; 
(c) nT 55. 715,600 of this at 66%, with 40% bonus in com. to stockhold- 
ers (V 6: Pe 453) or syndicate to provide for the debentures; (d) exchang- 
ing the $19" 47 300 stock of Securities Co. for 48% of the new pref. of Amer. 
prosmneoey 

e directors 


Ice Co., and 25% of its common, making the capitalization ap 
as shown in table above. 


In Feb. 1917 President Oler said t 
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MISCELLANEOUS COMPANIES. 


INDUSTRIAL STOCKS AND BONDS 
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Date Par Amount Rate When Last Dividend Places Where Interest ana 
[For abbrevtations, &c., see notes on first page.) Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Corp—Stock auth $50,000.000 50% paia______- siistabes 100/All-50% pdi_....... Ben texti Dec 20 "10, 76Glacisicsskcccccnccccccs 
ee ee ioe & Traction — Common stock $40,000,000___.| .._- $100 $18,681,200 See text Q—F See text Checks mailed 
Pref (a&d)stk 6% cum $25,000,000 auth(V 82. p 50, 279)-. ___- 100} 14,236,200\6 in 1916 Q—F_ (Feb1’°17,1%% do do 
American Locomotive—Common stock $25,000,000- - - -- ah 7e¥ 100' 25,000,000\See text Q—M 28 Jan3'17, 1% Checks mailed 
Preferred (a & d) 7% cum $25,000,000 (Bonds, see text)__| ___-_ 100 25,000,000\7 in 1916 Q—J (|Jan22°17 134% Checks mailed 
Notes gold red 102_____----- 2 eee nnn new wewencceeed| 1912 1,000 1,336,000 5¢ J & JdJuly 11917 N Y, 30 Church St 
Bonds of constituent companies June 30 1916_-----._-- nen lowoeceex 1,932,000; 4&6 |..---.-- ae 8=6=3—~S—«S«wm ee nee nos ane eee 
American Malting Co.—Common stock $6,000,000---..--- eR 100 = See text ‘ . text See text EO Ee Ore: 
Preferred (a & d) 6% cum (See text)--_-_-...-..--.-....| .... | 100, Seetext See text Q—F _ See text 15 Exch Pl, Jer City, NJ 
2nd pref stock 7% cum (see text and V 103, p 1884) $105,000, ___- | 100 =See text new AR FAG A PT 25 ee 
3rd pref stock (see text and V 103, p. 1884) _--__.- $195,000, -- 100 See text new BOO Athenee es eee. Oe 
First Ref M 10-year 5s $1,500,000 gold call 105_._.-- ASse) BOLO lesanecce $1,000,000 5g J & DJunel 1926 Guaranty Trust Co, N } 
American Piano Co—Common stock $5,300,000_-...------| -..2 Um 2) 8) a Ee eee ee, nt nn pe 
Preferred (a & d) stock 7% cumulative $6,000.000___---| .__. | 190, 3,858,600\7 nm 1916 Q—J (Jan 1 '171%% Bankers Trust Co N Y 
American Pneumatic Service—Common stock $5,000,000---| _._. | ee fo od eee eee ae Na os oe 4 el Sera 
First preferred (a & d) $3,000,000 7% cumulative...) ___- { 50) 1,500,000'7 in 1916 M & S Sept 30 '16 3% By check 
Preferred (a & d) 6% non-cumulative $7,000,000 _-_-...| ____ 50; 6,328,80031in 1916M & 8 Sept 30°16 1% By check 
Collateral trust mortgage $5,000,000 gold sinking fund_-IBz; 1903 | 500 &c 283 500 5g A & OOct 11928 Internationa! Tr Co, Bos 
Lamson Con Store Service Co 6 f DONG. cs csccscese IBz 1902 | 500 &c 311,000 5 g F & A'Feb 1 1922 do do 
| 
! 
| 
_ a ae ne dei aire i imei toc . aeeaesiaicaiaccensaaasais asian 
would be justified at their next meeting in placing the new pref. stockon | | REPORT.—Report for year ending Sept. 30 1916, V. 103, p. 1979. 
dividend basis. V. 104, p. 453, 561. a o Gross sper asny Operating int. on Bor. et 
ONDS.—The Real Estate First & General Mtge. sinking fund gold ar— Larnings. pep copere So ayee yee OTR EY « SUT PIUs. 
6a $5 $00,000 auth. issue) are a first lien on real estate in Maine, New | !1915-16---$2,847,484 $1,347,147 $1,590,336 $23 5138 $1,476,817 


York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $6,527,693 and a general lien, subject to exist- 
ing encumbrances, on substantially all the remaining property. Of the bonds, 
$198,000 have been retired by sink. fund and $458,000 are in the com- 
pany’s fire insurance and workmen's compensation funds. Remain- 
der reserved to retire about $3,000,000 bonds and real estate mortgages 
and for 75% of cost of additions and improvements. Red. at 102% asa 
whole on any int. date or for yearly sink. fund beginning Aug. 1 1913, viz.: 
2% for 10 years, then 24%. 95, p. 482; V. 99, p. 1453; V. 101 Pi 529. 

Of the collateral trust 5% bonds ($5,000,000 auth. issue), $3,155,000 has 
been issued, $1,620,000 used for sink. fd. and to retire underlying bonds and 
mortgages and $89,000 were Oct 31 1916 in the treasury, leaving $1,369,000 
outstanding in hands of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 

NDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29). 

ce Ice Co., Washington, $69,400, extended at 6% (paid Q.-J.) 
from Jan. 1 1910, payable $15,000 yearly; Boston Ice Co., due May 1 1918 
(V. 78, p. 1963) a & N.), $260,000; Consumers’ Ice Co., Atlantic City 
(V. 83, p. 438). 1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. 
Ice Co., $55,000. 

REPORT .—Year ending Oct. 31 1916, V. 104, p. 160, 561, incl. sub.cos.; 





. 31 Years— 1915-16. 1914-15. 1913-14. 1912-13. 
Tote RBS... oe $9,229,111 $8,650,428 $8,837,126 $10,515,208 
ye aa $2,132,008 $1,853,415 $1,802,483 $3,052,875 
Int., taxes, impts., &c_- 1,427,447 1 327 ,233 1,393 ,61 7 1 393 55 
Preferred divs_----- (1% %)186,502 (1 %) 223,803 (1 44) 186,502 (1 4%) 186,502 

Balance, surplus_--_--- $518,058 $302,379 $222,364 $1,472,818 


DIRECTORS, ke.—-(Ice Co.)—Wesl M. Oler (Pres.), Wm. N. Ba- 


T. 


' sue) mature $2,000,000 yearly 
| cash has been deposited for their 


1914-15__. 2,519,467 1 437 ,806 1,081,661 74,030 1,007 631 
Pres., R.H.Adams; Sec., W. A. Jones; Treas., H. E. Dooper. Office, Wool- 

worth Blg., N.Y.—(V. 101, p. 1626; V. 102, p. 1719; V.103, p.1890, 1979.) 
AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorp. in 
N. Y. on June 10 1901 as a consolidation of various companies (see fist . - 
73, p. 80). V.72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686; V. 88, p. 
102; V. 89, p. 591; V. 78, p. 1111, 1393, 1448: V. aR: 1431; V. 80, p. 474; 
0. in construction of 

Oc 


V. 87, p. 675. Co-operates with General Electric 
electric locomotives. See V. 79, p. 1022 

DIVIDENDS, &c.—Dividend on pref., 1%% quar. Oct. 1901 to Jan. 
1917 both incl. Div. oncom. stock, 14% quar., paid Aug. 1906 to Aug. 
1908, both incl.; and 14% quar. paid Sept. 1916 to Jan. 1917, incl. 


V. 103, p. 845; V. 87, p. 679. 
BONDS, &c.—The 5% serial gold notes of 1912 ($6,000,000 authorized is- 


No lien can be placed on the 
ayment. Of the notes $4,800,000 were 
sold, of which two series matured July 1 1915 and July 1 1915, and $264,000 
maturing in 1917 have been purchased, leaving $1,336,009 outstanding. 
V.94, p. 1628; V.95, Richmond Loco- 


sroperty uniess 


.615; V. 96, p. 137; V. 101, p. 133. 
motive, $432,000 gold consol. 6s, due Apr. 1 1929 (assumed). 

Locomotive & Machine Co. of Montreal Ist 2)-yr. gold 4s ($1,500,009), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co 
Int. March and Sept. at Royal Trust Co. of Montreal. trustee 

$19,376,532, together with unfilled orders, to Dec. 31 1916, amounted to 
$75,746,377. V. 103, p. 408, 495. 

EARNINGS.—For 6 months ending Dec. 31. (V. 104, p. 363): 

Gross. Profit. War ,&c.,Taz. Pref. Div. Com. Die. Bal., 


$ Ss § > i) 3 
16 -37,863,594 5,453,334 1,822,500 (34)875,000 (214)625,000 2,130,834 
15 -14,398,859 2,856,490 28.750 (3 4)875,000 1,952,740 
Unfilled orders on books Jan. 20 1917, $75,746,377. 


Sur. 


19 
19 





vier (V.-Pres.), A. Tucker, Robt. Hooper, E. P. Passmore, Jos. | REPORT.—Report for year end. June 30 1916 was in V. 103, p. 576: 
a. Jr., illiam West, Jay Cook, Henry ©. Harrison (Secretary). | Years end. June 30— 5-16. 1914-15. 1913-14. 1912-13. 
Thomas Pettigrew is Treasurer. Office, 15 og ye Fe lace, Jersey City. | Gross earnings _____._. $59,316,016 $9,303,298 $29,987,428 $54,868,175 
Directors (Securities Co.) Henry H. Head (Pres.), alter Lee (Treas.), | Mfg.,maint.& adm.exp. 46,483,900 9,405,216 26,375,871 46,815,156 
Levis L. Mann, Charles A. Kittle, Charles M. Warner, Dave H. Morris, | Depreciation____..____ 1,761,682 1,040,684 1,049,316 1,226,535 
Wm. B. Cravath. Fred’k A. Downes, Robt. M. Thompson. Henry C. Har, | Int. on bonds of constit. 
rison is Secy. Office, 1480 B’way, N.Y.—(V. 104, p. 160, 165, 363, 453, 561. | ni. common napee er , 201.005 , 349.378 ‘ 486.124 ; 641.178 
v. on pref. stock (79 750, .750, »700,00 750,06 

AMERICAN INTERNATIONAL CORPORATION.—ORGANIZA- | Extraord. additions, &, 3'000,000 11227000 1,750,000 600;000 

TION —-Lncorp, in N.Y on Nox, 23 3915 wit $80,000,600 capital stock | : 
sting 0 A , -§ . ’ * -$326 ,127 sr$3,835,: 

spar 319350000 pore Dodi stock, each 0% paid. V. 102, p. 1813. Or- eee sur.$6 ,019,429df$3 ,241,980 sur.$326,127 sr$3,835,306 


view of furthering foreign trade relations. For terms of | 
an &e., see V. 101, p. 1857, 1941, 1762. In Dec. 1916 was more 
or less largely interested in the following companies (V. 103, p. 2338); Pacific 
Mail SS. Co. (V. 101, p. 2076, the Allied Machinery Co. of America, Latin- 
American Corporation, Rosin & Turpentine Export Co. (V. 103, p. 240), 
International Mercantile Marine Co. (V. 103 2 1813), United Fruit Corp. 
(V. 102, p. 1816) the American International Terminals Corp., New York 
Shipbulidin Corp. (V. 103, p. 2159, 1986), Carter & Macy & Co., (tea | 
importers); China Corp. and the Siems-Carey Ry.& Canal Co.(V.103,p.1303.) 
Sommon and pref. stock are to be treated alike until over 7% is paid. 
when managers’ chores willreceive 20% andcommon 80% of disbursements. 
DIVIDENDS.—No. 1 on both com. and pref., 75 cts. paid Dec. 30 1916. | 
REPORT .—Preliminary report for 1916 in V.103, p. 2338. The esti- | 
mated surplus earned in excess of organization and operating expenses to 
Dec. 1, was $2,231,495. Dividends of 75 cents each have been declared, 
both on the pref. and common stocks to holders of record Dec. 15. The 
company’s fiscal year ends Dec. 31. 
.—F. A. Vanderlip, Chairman of the Board; Pres., C. A. 
one Var. W. D. Straight, Hrederick Holbrook, Robert F. Herrick, 
Geo. J.Baldwin, Pallip W. Henry, W.S. Kies Sec. & Treas., R. P. Tinsley; 
Asst. Sec., Ames Higgins; Asst. Treas., P. Mayes. N. Y. office, 120 
Broadway.—V. 103, p. 1303, 1809, 1981, 2157, 2338.) 


& TRACTION CO.—ORGANIZATION .—Incor- 
ae ag er 13 1901 by Emerson MeMillin and assoclates 
. 72, D. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Owns practically 

all of the stock of the below-noted cos. except the Milwaukee Gas Lt. Co. 
The Western Gas Co. owns practically all of the stock of the Milwaukee Gas 


Lt. Co. Practically all of the stock of the Western Gas Co. is owned. 

é rities issued— Stock. Bonds. 
Milwaukee Gas Light Co.-.._.---- $5,000.000 $8,697,000 V.74, p. 482 
Grand Rapids (Mich.) Gas Light Co. 2,400,000 1,575,000 V. 64, p. 662 
Madison (Wis.) Gas & Elec. Co___--- 400,000 863,590) _ 
St. Joseph (Mo.) Gas Co___.-.....-- 1,000,000 1.000.000 See page 189 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 4,350,000 5,000,000 
Binghamton (N. Y.) Gas Works_..- _ 450,000 996,000) = 
Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000,000 1,7 15,000 V. 75. p. 344 
Detroit City Gas Co............--. 9,500,000 8,535,000 See this sect’n 
St. Croix Power Co.. Somerset, Wis-- 2,500 750,000 V. 73. Dp. 1014 | 
San Antonio Gas & El “See . ,000 984,000 (See ‘‘Electric 
San Antonio Traction Co_._...-.-- .500 ,000 984,000; Railway, 
Muskegon (Mich.) Trac. & Ltg.Co. 663,000 600,000| Section. 


DIVS. (%)— °04. 05. °06. °07. '08. °09. °10.°11t0°16. 1917. 
Common (cash) _._-._- 1% 3% 4% 5% 6% 9 9% 10yrly. 2%, qu. 
Do (stock) ..... ce- &e Se ee ea ee ee ee eee. Bee OR. 
EARNINGS.—For year ending Dec. 31 1916 in V. 104, p. 557, showed: 
Calendar Earns. from Other Net Pref. Div. Common lance, | 
Years— Sub. Cos. Income. Profits. (6%). Cash Div. Surplus. 
1916_---$5,295,233 $564,705 $5,648,027 $854,172 $1,801,798 $2,992,056 
1915.--- 4,555,156 623,232 5,021,764 854,172 ; 645 2,534,947 
educted stock divs. on com. stock, $1,801,798 in 1916, 


The co. a 
against $1,602,645 in 1915. 

Chairman, Emerson McMillin; Pres., A. P. Lathrop: 1st V.-P., Marion 
MeMillin; 2d V.-P., Sec.-Treas., OC. N. Jelliffe. N. Y. office, 120 B’way. 
(V. 102, p. 606, 1719; V. 103, p. 495, 1689; V. 104, p. 453, 557.) 


DIRECTORS.—S. L. Schoonmaker (Chairman), Charles Hayden, 


| Geo. R. Sheldon, John W. Griggs, Fred’k H. Stevens, Andrew Fletcher 


(Pres.), Harry Bronner, A. W. Mellon, L. L. Clarke, Albert H. Wiggin, 
Leigh Best (Vice-Pres.), Charles Hayden. Treasurer and Asst. Sec. is 
J. O. Hobby Jr.; Sec., W. Spencer Robertson; Compt., Joseph Davis. 
Office, 30 Church St., N. Y.—V. 103, p. 576, 845, 2343, 2429. 


AMERICAN MALTING CO.—ORGAN .—A consolidation in 1897 un- 
derlawsofN.J. V. oop. 629; V.70, p.478; V. 85,p. 1141; V. 84, p. 156. 
The American Malt oration, which since 19090 had owned contro? 
of the American Malting Co., announced Nov. 10 1916 (V. 103, p. 1793, 
1884) that inasmuch as there were in the treasury of the corporation exactly 
the same number of shares of American Malting Co. first pref. and common 
stock as were respectively outstanding of Am.Malt Corp., and as these stocks 
owned are ‘‘similar in every respect’’ to the corporation's stocks, it was pro- 
posed to eliminate the holding company, by an exchange of said stocks share 
for share, thereby reducing expenses about $8,000 yearly. On Feb. 17 1917 
reparatory to the exchange $3,609,300 common and $7,897,500 pref. had 
een deposited with Guaranty Tr. Co., N. Y. See V. 103, p. 1793, 1994.) 
The plan was declared operative on Feb. 191917. See ‘Chron.’ Feb. 24. 


Adjusted Capital Stock (with accumulated dividends of May 2 1916.) 

(1) Preference as to Divs.— Accum. Pref. as Total Amount Am. Malt 

(Divs. on same basis) — Divs.%. to As'ts. Author. Outstdg. Corp. owns. 
1st pre?., 6% cum ____-- 30% 2nd $8,700,000 $8,559,000 $8,559,000 
2nd pref., 7% cum_-__---. 161.59 / { 105,000 Ob Bee ”©6~— ou aeeoe 
(2) No pref. asto Divs.— -_-_-4 list 4 
Third pref...... ge Ree None} | 195,000 28,870 . seadee 
CN a 3d 6,000,000 5,762,372 5,762,372 


On Sept. 22 1915 there was a radical change in the management (see di- 
rectors below). V.101, p. 1015, 1093. 

DIVIDENDS.—Of old Am. Malt Corp.—On pref. stock, 2%% paid 
Nov. 1908; 1909, 5%: 1910, 3%%; 1911. 3%; 1912. 44%; 1913. 4K%%; 
May 2 1914, 2%; Nov. 4 1914; 1%: 1915, May 3, 1%; Nov., 44%:;191 
1917, Feb., 1%, qu. For Am. Malting Co. dividends, see V. 103, 

BONDS.—In 1916 the outstanding Ist M. 6s of the Malting 
$1,552,000, were in part exchanged at par for new Ist M. 5s of 1916 at 97%, 
and the remainder were called and paid off at par on Dec. 1, some $500,000 
from sale of unneeded property being used to reduce the funded debt to 
about $1,000,000. V. 103, p. 322, 1594; V. 102, p. 813. 

REPORT.—For year ended Aug. 31 1916 in V. 103, p. 1884, 1994. 


| Aug. 31 Net Bond, &c. Tazes, Divs. Balance, Total 

| Year. Profits. Interest. &ce. Paid. Sur.or Def. Surplus. 

| 1938-16 ....<% $673,633 $99,548 $165,625 $326,349 sur.$82,111 $2,046,599 
| 1914-15__._- 306,960 147,349 148,637 100,800 def. 89,826 1,964,988 


The net income for 3 mos. to Nov. 30 1916 was $257,307, and “the 
balance after $30,912 bond int., &c., $226,394. 


OFFICERS.—Pres., William B. Franklin; V.-Ps., Jas. B. Taylor and 
8. J. Leonard; Sec., W. A. McCarthy; Treas., H. Egzgerking. Directors: 
Geo. A. Schreifer, H. M. Vickers, Russell H. Landale, Stephen J. Leonard, 
| Ansel Phelps, James B. Taylor, William B. Franklin (Pres. of Amer. Malt 
Co.) and Friend A. Russ. Headquarters, 120 Bway.—(V. 103, p. 2429.) 


AMERICAN PIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for cal. year 1915, in V. 102, p. 1893, showed: Sales, $3,837,000, 


AMERICAN LINSEED CO.—ORGANIZATION, &c.—lIncorporated | against $2,682,000 in 1914. Net earnings, after depreciation, $373,135, 
on Dec. 5 1898in N. J. V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545; | against $311,227; pref. divs. (7%), $270,102; bal., sur.. $103,030. Divs. 
V. 70, p. 631; V. 102, p.1719. Stock, 500, (one-half 7% non-cum.) | on pref. in full to Jan 1 1917, 7 Togp er annum (1 % Ze Q.-J.). 
ref.; par $100. V. i8.P: 216. Divs. on pref., 1899 to 1900, aggrega | OFFICERS.—Chairman, CO. H. W. Foster; Pres., Geo. G. Foster; V.-Ps., 
0% %; none since till Nov. 1916, when 3% was declared payable 14% ‘ W.B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., I. E. Edg 


Jan. 1 1917, and 144% July 11917. V.103, p. 1890. 





ar. 
Sec., J. H. Shale. Office, 439 5th Ave., N. Y. City.—(V. 102. p. 1893.) 
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Date | 


| Last Dividend 














| | 
MISCELLANEOUS COMPANIES Par Amount | Rate | When | Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds; Value | Outstanding) % | Payable | and Maturity Dividends are Payable 

American Power & L'zht Co—Common stock $17,500,000_-_| __-- $100 $3.208. 400\4in 1916] Q—M_ |Déc 1 1916 1%|_.-------------------- 

Preferred (a & d) stock 6% cumulative $5,000,000------ ee 100 4 206/6 in 1916) Q—J Jan 2 Fe 17 14%/Checks mailed 

Notes gold convertible to Aug 1921 red 102 see text ___.x) 1911 100 &c 2.200 ,000 6g iF & AlAug 1 1921 |Guaranty Trust Co. N ¥ 

Gold deben bonds 6% call 110 ($6,984,300 subscr for) - Rec 1916 100 &ce 4,658,000 6¢ M &_S Mari 2016 New York 
American Public Serv Co—Pref stock 7% cum, $10,000 sent 100 687,600 See text Q—J oy 11917 1%|New York 

First eo IUDGUA6 SEA KEANE Eh che weno Nook 1912 100 &c 1,759,600 6g J & D Dec 1 1942 New York 

Convertible gold notes callable 101 -----..-----. Nxx.c*) 1916 1,000 500,000) 6g |\J & D)Mari 1919 New York City 
American Pe it Utilities coon So0 SOU... mueane 100 2,995,000) See text Q—J July 1°14 %%! Chase ave Bank, N Y 

Pref (a & d) 6% cum red 105 $20,000,000 auth.__._.__-- ‘ei 100, 4,054,000 6 Q—J_ Jan 1°17 14%) do 

First lien Sal Dee UE BU cies ckceocowedusen N.xc*&r*; 1912 500 &c 461,500 6g¢ J & D Dec 11942 ‘Central. Tr Co of Ill, Chic 

Bonds (sec by coll; V 102,p 1164) $3,500,000 cail102 44 Kx.c 1916 | 500 &c 2,500,000 6¢ |\A & O Apr 1 1936 gan Trust Co, Phila 
American Radiator—C ommon stock - pase 100 ‘See text See text) Q—M See text lon oi? So Mich Ave,Chic 

Preferred stock (not as to assets) 7% ‘cumulative $3.000.000 ___- 100 3, 000,000'7 in 1916; Q—F 15 Feb 15 {17 1% | do 

American Sewer Pipe—Stock $7,000, 000 auth (V 104, p000) — 100| 7,000,000|/See text/See text June 20 "17 4%! etasees "mailed 

First mortgage $2,500,000 s f subject to call 105__Col_xx 1900 | 600 &c ) M & S)|Mch 1 1920 |Columbia Tr. Co, N Y 
American Shipbuilding Stock common $15,000,000___---- Pie 100 7,600,000 See text) Q—M (|June11911 2% iCleveland, Ohio 

Preferred (a & d) 7% non-cumulative $15,000,000-_--__- ee 100, 7,900,000\See text) Semi-an Jan 15 °17 13% | do 

Buffalo Dry Dock Co (controlled) Purchase Money M-..}| -.-. |_------. SEN s tweak heedwe waladoualananane & Ud tee nl acts dicks wp scans ees oso cae oe 
American Sme!ters ag Payer stock $30,000,000__| _._- | 100, 30,000,000|_.-_-.-- [TOKG «| san wnnw encase |120 Broadway,New Yor. 

Preferred (as to div) ‘‘A’’ 6% cumulative red par _._____- Se 100, 16,448,800 6 o- Jan 2 4317 1 | do m4 

Preferred “*B"’ 5% maculae guaranteed $30,000.000___| __-- 100 30,600,000 5 Q— Jan 2 1917 134) do 
American Smelting & Refining—Common are $65,000,000 _._- 100' 60,998 .000'5 In 1916 Qos Mar 15. ot 144|120 Sheadeay.Now York 

Preferred stock (a & d) 7% cumulative $50.000.000_.___- . 190) 60,998.000\6 In 1916) O—M ‘Mar 1 1917 1%| do do 

lst M (see text) Series A for $30,000,000 call c*¥&r*_-_-_--- 1917 100 &c Co ae 5g | Semi-an In 30 years |New York 


| 
| 





AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 


corporated July 1 1899 under laws of Delaware. V.68, p. 1130, 1179. Is 
tne oO: of the whole. or nearly all, stock of the Lamson Co. (V 
= 1073) , the a apap aac &c. V.84, p. 572, 1244; V. 88, 
34; V. 102, 2255. 
”* Official ebasemiens in V. 83, p. 34. See also V. 88, p. 824. In Jan. 1917 


the House of Representatives at Washington voted <0 continue the com- 
——— pneumatic tube service for mail delivery in N. Y., Chicago, Phila., 
3oston and St. Louis, and increased the annual appropriation by $85, 000 


(to $1,061,000) to cover the cost of extending the system in N. Y. City. 
V. 104, p. 218. In Feb. 1917 the Senate also approved retaining the 
tubes. y. 104, p. 665. 


8TOCK.—The Om gl pref. stock ranks ahead of old pref.; $1,500,000 
was soldin 1910. V.90. p. 449, 504, 701; V. 91, p. 334. In 1912 reduced 
the common stock to $4, 995. 662 by changing the par from $50 to $25 a share. 

DIVIDENDS on old (now 2d) pref. stock to —-. 20 1902, incl., 6% per 
annum; in 1906, $75 33 bg 1907, Jan., 14% 912, 2%: 1913 to 1916 
(M. &'S. v. . 280. * Semi- annual, aiv. on Ist pref., Sept. 30 
1910 to Sept. 30 1916. 43d yearly (3 74 % M. & S8.). 

First Mtge. Collateral Trust S: F.—-Of the 5 090.000 5% bond issue, 
$1,849,000 has been issued, of which $1 .665,.500 was in treasury or sinking 
fund Oct 7 1916; $600. 000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V. 81, p. 

EARNINGS.—9 mos.,{1916-.---- Gross, $392,608; net (after $261,895 

Jan. 1 to Sept. 30. '\1915------ Gross, $320,819; int. & s.f.) 221,002 

REPORT for year ending Dec. 31 1915, with balance sheet, was in V. 


OG. 





p. 2076, showing net earnings, $479, 254; charges, deprec., ‘&c., $160,- 
358. diy. on stock of subsid. cos., $165; divs. on Ist Tr stock (7%). $103; - 
sur. 


000; div. on a ae pref.) (3%) $188,980; bal., 
Pres., 1. Ames; V.-P. & Treas., Gilmer Mt Lo Sec 

rns. 100 Boylston St., Boston.—(V. 103, p. 240, 580, Ts00" 3343: . 104 
1 


AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 in Maine, 
Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portiand 
(Ore.) Gas & Coke Co., Pacific Power & Light Co. and Southwestern 
Utilities Corp. (see separate statement for each, &c.). The subsidiaries 
in Jan. 1916 _oeeet electric light and power service to 150 communities. 
artificial gas to communities, natural gas to 4 communities, water ser- 
vice to 7 communities, street railway service to 3 communities and interur- 
ban railway service to 3 communities; total po rn ae served est. at over 
1,000,000. See data V. 102, p. 1627, 1434, 4 As p. 169; V. 94, p. 
1509; V. 95, p. 112, and report, V. 97, p. 11 - 616. 

The Amer. Power & Light Co. _ - » eae Utilities 
Corporation, with $15, 000 ,000 stock. Owns securities in public utility 
companies, including Texas Power & Light Co., operating or controlling 
properties ‘in Texas and elsewhere in the Southwest. V. 05, p. 1124. 


STOCK, &c.—The common stock voting trust has expired. No bonds. 
Stoc kholders were og the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par. With the notes were ed transfer- 
able option warrants aS... the holder of the warrants an option at any time 
within 10 years to purchase an — nog of eae noe at er equal to 
amount of notes. ee full particulars, V. 93, 106, vs. on ae 
in full to Jan. 1917. On com., 1913, 1914 "1915 Sg S16. 4% (Q.- 

Holders of record Feb. 21 1916 of preferred stock and voting trust ak 
cates and warrants for its common stock on Feb. 21 had subscribed for 
85% of an underwritten issue of $6,984,300 6% gold debenture bonds 
(subscription payments spread over five years), receiving therewith option 
warrants giving the right to purchase common stock at par at any time 
before March 1 1931 and after March 1 1918, and to pay therefor with 
bonds of this issue. Auth. bond issue, unlimited as to amount, to oe issued 
pure s to an agreement. Bankers Trust Co. of N. Y., trustee. - 102, 


. 610, 887, 1061, 1627. 
» EARNINGS. ee years ending Dec. 31. V. 102, pet 1627): 
Gro. a Bond ,&c.,Int. Pret.Di Bal., Su 

aeinae arial $7, 326, 696 $3, 454 +243 $1,483. 767 $864, 293 $1, 106, 183 

6.959.333 3.257.827 1,319,004 787,860 1,150,963 

DIRECTORS.—A. C. Bedford, R. E. Breed, A. W. Burchard, G. E. 

Claflin, F. A. Farrar, 8. Z. Mitchell, F. G. Sykes, F. C. Walcott, Henry H. 

Webrhane, H. P. Wright, A. 8S. Grenier. Officers: F. G. Sykes, Pres.; 

M. H. Arning, Sec.& Treas. N. Y. office, 71 B’way.—(V. 100, p. 1813.) 


AMERICAN PUBLIC Se VICE CO.—(See Map.)—ORGANIZA- 
TION.—Incorp. Oct. 19 n Delaware and owns the entire capital 
stocks and all a, bonds % 46 public utility companies serving, without 
competition, under favorable franchises extending, with one exception, to 
1942 or later, rapidly growing cities in Texas and Okla., with a combined 
populenies of about 80,000, these including, as plainly shown on the adjoin- 
ng map: (a) All the electric light and power and ice properties in Abilene, 
Marshall, Cisco, Jefferson, Longview, Baird and Merkel, Tex., and Hugo, 
Henryetta, Okmulgee and Morris, Okla.; electric light "and power prop- 
erty in Stamford, Tex.; (b) gas properties in Abilene and Cisco; (c) water 
works in Abilene; (d) electric stress railway in Marshall, Tex., steel pay-as- 


you-enter cars and 70-lb. rail 

Total electric generating ca pacity, 7,800 h. p.; 165 miles of power and 
light distributing pole lines; ectric transmission lines from Okmulgee to 
Morris, 8 miles; Marshall to Jefferson, 16 miles; Abilene to Merkel, 16 miles; 


also projected from Marshall to Longview; also building Abilene to Baird, 


| stock, 
; $ for $. 


Certified Earnings for see: weate. fat 12 Months to anor. © o 1016. 


913. 1914 15-16. 
SRS sos ce li ceesasuees $316,080 $353. 471 $411,775 $505. 877 $128,726 
Miu uiitotesenednend ous 4,761 118,267 136,905 163,757 290,939 


1 
oe Lien bonds, $105,036; (0) convert- 


Viccnaabadesnke nee chusdnenkenaeuenne 


Annual interest on (a 
ible gold notes, $30, 135,036 


Balance $155,903 
Pref. divs. at rate of 7% have been paid since organization to date. 


OFFICERS.—A. G. Hoyt, Pres.; A. C. Smith, E. W. Niver and is ee 
Wainright, V.-Ps.; E. W. Niver, Sec.; S. W. Baldwin, Treas.; E. E. Caf- 
fall, Asst. Sec. & Asst. Treas.; J. M. Dickie, Asst. Treas. Wiscutes 


office, 55 Wall St., N. Y.—(V. 101, p. 1372; V. 102, p. 1251.) 
ARERICAN PusLi¢ UTILITIES CO. Kelsey, Brewer & Co., Hold- 


ing Co.—(V. » Pp. 771; V. 102, p. 888, 1164; V. 103, p. 495, 935.) 
AME RICAN RADIATOR co. eee ens te N.J. Feb. 101899. V.68, 
p. 329: V. 80. p. 2346: 09, 374, 629. 
DIVS. —f’ 06.- ‘07. ‘0s. Po- 11. "12: "13. 1914. "15 6. 1917. 
Common  . r* eau. 8 yearly. 9% 16 text 
Extra 2yrly. 2&10stk. 2 & 10 stk. 


4 
The directors in Fee 1917 Sppeoves a plan to increase the ‘auth. capital 
stock from $9,000,000 to $22,000,000 and to declare a stock dividend of 
50% on the common stock, payable in common stock on Mar. 15 to holders 
of record Mar. 7, making the outstanding common $12,278,400. A cash 
quarterly dividend of 3% was also declared on the common stock, payable 
Mar. 30 to holders of record Mar. 21; this dividend will also be paid on the 
woe ‘any by dividend and is equiv alent to 444% on the old stock. 
. 5 
REPORT for year ending Jan. 31 1916, with bal. sheet, z: 102, p. 972: 


Net Pf .Divs. Com. Divs. Com.Stk. Bal., Total. 
so 31 Profits. (7%). (Cash). Div.10% te Surplus. 
ear— b % 
1915-16_--2, 364, 953 210, 000 (16% 1, a 845,257 7,972,843 
1914-15__.2,289,075 210,000 at pei. B80 744,100 423,395 7 127 ,586 


— sur lus Jan. 31 1916, $7, 973.8 4 
res. M. Woolley. Office, 816 tg ‘Michigan Ave., Chicago.—(V. 98, 
p. 1398: Vv. 100, p.476, 309, 903, 1920; V.102, p.888, 972; 'V.104 »p.454, 561. ) 


AMERICAN REAL ESTATE CO., N. Y.—V. 104, p. 453. 


AMERICAN prEFRIGER ATOR TRANSIT CO.—Stock, $500,000, 
owned by Mo. Pac. Ry. and Wabash Ry. The $524,000 5% equipment 
notes dated June 1 1911 mature in installments, ranging from $ 51 000 
to $57,000 semi-annually from June 1 1917 to June 1 1921; par $1,000; int. 
J. & D. at Guaranty Trust Co., N. Y.; the $288,000 5% equipment notes 
dated Dec. 2 1912 mature in semi-annual instaliments of $24,000 each 
from June 1 1917 to Dec. 1 1922; + ng $1,000; int. J. & D.; and the $1,365.- 
000 5% equipment notes, Series C, dated May 1 1913, mature in semi- 
annual installments of $105,000 each); par, $1,000; int., J. & D., at First 
er una Bank, Chicago, Ill. All issues are tax-exempt. —(V. 97.%p. 

AMERICAN ROLLING CO., MIDDLETOWN, 

y AMERICAN SHIPBUIL DING CO.—Incor 

V.68. p. 770; V . 70, Dp. 896; V. 71, p. 344, 1014; bg 3. D280; ¥ 
Decision, v. SD. 17Gn, ¥. Ob, B: 1543; V. 96, 489. 
control of the Western Dry Dock y Shipbuilding Jo. was sold for a sum 
said to be a $2,000, ou to Port Arthur Shipbuilding Co., Ltd. vV. 


O.—Plan, V.104,p.454. 
eof March * 1899. 





103, p. 1890; 104, p. 367. 
DIVS.\'02. 3” 04. ‘@. "OG. °O7. 08:0. “10. °11. B - "lf. 
Com 1 2 a a Oy ae: ‘ 
Pref _- 7% sei (13%% quar.) to Jan. 
In 1916 pref. divs. vere: Jan., 134%; Apr., is Bray. 3 315: + 
1917, Jan., 1%%. V. »D "495 Changes “In management in 19% 


V. 101, p. 1975, 1554, 1437. 


REPORT .—For year ending June 30 1916, in V. 103, p. 1591, showing: 
June 30. we ae Total gat, Lee gig) Balance, 
Income. Income. 379,74) Surplus. 
18. tA $1, 613. 646 $165,124 $1,808,769 3003S 990 $325 472 32 6,500 $302,807 
The balance for depreciation for the ress ending June 3 1915 was $5,406 
M.E.F Cleveland; V.-P., Sec. & Treas., Ora J. Fish. Office, 


Pres., ! ‘arr, 
Cleveland, O.—(V. 102, p. 1251, 1437; V. 103, p. 495, 1414, 1691, 1890.) 


AMERICAN SMELTERS SECURITIES co. =, ORGANIZATION, — 
Incorporated March 31 1905 in New Jersey. 9, p. 1662. V. 80, p. 
1730, 1915, 1973; V. o: p 006: ag 90, p. io4s6: ve 93, p. 291; V. 91, p. 
1327: V. 94, 854; : soe 

STOCK.—Pref. tia "is pre a. 4 over ““B” only as to dividends. ‘There 
is to be set aside from income for retirement of stock at par yearly on Jul 
beginning 1914 1% on pref. stock ser. ‘‘A’’ and a further sum equal to ox 
on all stock theretofore purchased; $551,200 redeemed in 1914 to 1916. 
See V. 100, p. 529; V. 94, p. 1628. Pref. stock has no voting power unless 
dividends for one year remain unpaid. 

In Jan. 1917 the American Smelting & Refining Co. as owner of all the 
$30,000,000 common stock and guarantor of the $30,000,000 pref. “B”’ 

offered to give in exchange for = “*B"’ its own Ist M. 5s of 1917, 

See said company and V. 104, 363. This measure is supposed 

to be preparatory to the winding up of thes Securities Co. for sake of economy. 


DIVIDENDS. —QOn both classes of pref. stock in full to Jan. 2 1 





Cisco, &c. 
meters. Water-works, 430,000,000-gal. reservoir and 20.7 miles of mains. 
Hygienic ice-manufacturing capacity, 375 tons. 

CAPITAL STOCK.—Authorized , common, $15,000,000; pref. 7% cum., 
$10,000,000; outstanding Dec. 31 1916: common, $1.595,909; pref., 
$687 ,600. The pref. represents a large cash investment above the bonds. 


BONDS.—tThe First Lien bonds ($1,750,600 outstanding in Mar 1916— 
see table above) are a first collateral lien equivalent to a direct first lien on 
all the properties of the constituent companies, their entire issued capitali- 
zation, stock and bonds, having been deposited with the New York Trust 
Co., the mortgage trustee. Additional bonds are issuable for 85% (a) of 
cash cost of improvements and additions, or (b) of replacement value of 
acquisitions, but only when the annual net earnings are 1% times the 
annual interest charge, including the proposed bonds and any underlying 
securities not pledged under the mortgage. Betterment fund ranges from 
1% on Jan. 1 1916 to 2% on Jan. 1 1915 and qneselly thereafter of bonds 
out. Bonds placed by N. W. Halsey & Co. (V. 101, p. 1372). 

The notes of 1916 are convertible on any int. date upon 15 days’ notice, 
at option of noteholder, for each $1,000 principal, into either (a) $500 First 
Lien 6% gold bonds, $500 7% cum. pref. stock and $100 com. stock; or 
(b) $1,000 7% cum. pref. stock and $200 common. V. 102, p. 1251. 





Natural gas is supplied through 34 miles of mains and 1, 165 | 


( 917 
incl. 6% on Ist pref., 5% on 2d (now Q.-J.). On com., from 1908 to 1916 
incl. 4% yearly (1% Q. “M. ); in June 1916 1% and % of 1% extra was paid. 
DEBENTURES.—Of the $12,237,000 6% debentures outstanding 
| June 30 1916, $1,239,000 were re tired by the sinking fund, $6,255,500 were 
exchanged by the holders for common stock of the Am. Smelting & Ref. Co. 
and the remainder, $4,742,500, were called and paid off at 105 on Feb. 1 
is 917 ous ot proc eeds of an ‘equal oe commen stock of the Refining 
0. sold by that eons oar: Pp 1 1448, 1 
1162; V. 92, p. 325, 1 3 meee ae 
REPORT.—For bss ee Dec. 31 1915, in V. 102 
Net income, $9,397, 120. ontniant $6, 152 971 in 1914; int., * Re coed & depr. 
$2,827,625, against $2,193,368; pret div. “A” (6%), $1,001,844: hes 
div., $1,500,000; com. div. (4%), $1, 200 ‘000: bal., sur., $2, 867,651. 
OFFICERS. —Pres., Daniel Guggenheim: Vice-Pres., E ” 
house, Edward Brush; Karl Eilers, J. K. MacGowan, ‘saan’ hin: 
and 8S. W. Eccles; Treas., Murry Gusgenhelm; Sec., W. EB. Merriss. Office 
120 Bway, N. ¥.—(V. 102, p. 2344; V. 103, p. 1689: V. 104, p. 75, 363° 
I90 
AMERICAN SMELTING & REFINING CO.—ORGAN J a 
Incorporated April 4 1899 under laws of New Jersey: v Oa pb Ooe —— 
and operates plants for the smelting of ores and the treatment of lead 


1246, showed: 
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Date | Par Amount Rate When Last Diridend Places Where Interest and 
(UFor adores "tations, &C., see notes on first page) Be mas | Value Outstanding “a Payable and Maturity Dividends are Payable 
| 
American Snuff—Stock common $11,000. Wo a et $100 $11,000,000 See text Q—J zon ¢ 21917 3% Memphis, Tenn 
New preferred (a & d) 6% non-cum $4,000,000 ----..-. __- 100 3,952,8006 in 1916 Q—J Jan 2'17 14% do do 
American Steel Foundries—Stock (see text)..-.-..-----.-- an is 100 17,184,000 See text Q—M 31 Dec3 1’ 16.14% Checks mailed 
Mortgage $3,900,000 total auth sf red afte r10 years__.Egqx, 1995 | 100 &c 1,651, ! 500 6g A & U/Oct | 1935 Equitable Trust Co, N = 
Debe: ntures $3, 436,800 redeemable at par (text) - - ‘ ---X| 1908 | 100 &c 2.404,800 4 F & AjFeb 1 1923 Guar: 7 Trust Co, N Y 
American Sugar Refining—Common toc k $45,000,000 __- art: a 100 45,000,000 71n 1916 Q—J Jan 2’! i 1%% Checks mailed 
Pref stock 7% cum (not pref a to as sets) $45 »,000,000 - eat a 100 45,000,000 71n 1916 Q—J Jan 2°17,1%% do 
American Telegraph & Cabie—Stock 5% rental ee 100, 14,000,000 5 Q—M Decl '16,1 4% Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500, 000,000_---| ~~~ - 100 395,.704.300 8 in 1916 Q—J Jan15 17, 2% Checks mailed 
Collateral trust mortgage gold (V 70, p 40)- .O IB. z* 1899 1,000 78,000,000 4¢ J & JJuly 119 £44 N Y, Bos, Lond & Amst 
Convertible bonds redeemable at 105 (text) - ‘OB.xxc* vert 1906 11,000 &e 3,107,000 4¢ M & SMch 1 193 N Y, Boston and Amstd 
Convertible bonds redeemable text.-____--.--..------ 1913 | 100 &c 13,795.800 4% M & 8 Mehl 19: 33 _ do o 
Sinking fund collateral trust bonds s fd 1% call 105-- "OB 1916 100 &c 80,000,000 52g J & D Dec 1 1946 New York and Boston 
West T & T Cocoll trust bonds $10,000,000 assum_OB.zc* 1902 500 &c 9,985,000 5g JS & JJan 11932 Oid Colony Tr Co, Bos 
Notes issued in Jan. 1916 direct and endorsed ( see text)....| 1916 {1,000 &c 50.000.000 4% F & AFeb 11918 New York 
American Thread—P ref (a & d) stk $6,000,000 5% cum gor£é ____ 4,8390,47551n1916J & JJanl’17, 24% Guar TrCo, , & Lon 
- First mortgage $6,000,000 gold or £......------. ti.xc* 1899 | 500 &e 6,000,0004 gor£J & JJan 11919 do "is 
we 





bullion, copper bullion and copper matte in Utah, Montana, 
Nebraska, Ililinols, New Jersey, Mexico and elsewhere. 
chantable products are bar gold and silver, pig lea 
blue vitriol Controls the Kansas City Sm Iting & Refining Co., the Omaha 
& Grant Smeiting Co., &c. Plants, rights of aed &c., V. 102, p. 1989; 
V. 68, p. 1041; V. 84, p. 160; Vv: 88, p. 1059; Va 4 471. See ~-_ Smeit- 
ers’ Securities Co. above. 80, p. 873: V. 91. 1390: V.93, 291 

STOCK.—The common RB was increased in 1916-17 7 from $ 50, 000 ,000 
to $60,998,006 in connection with the retirement of the re maining $10,- 
998,000 6% debentures of American Smelters Secur. Co., which see above. 

DIVIDENDS. 1905. 1906. 1907. 1908. 1909 to 1915. on 
Common (%)- 5% 7 7% 5 4% per ann. 

In June aa ‘Sept. 1916 an extra of 44 of 1% was paid along with the 
regular 1%. 

BONDS.—In Jan. 1917 the company arranged to make a first mortgage 
bond issue, limited in amount to the par amount of the full paid preferred 
and common shares at any time outstanding, and issuable under suitable 
restrictions for improvements, additions, the acquisition of securities, &c. 
The mortgage covers all the property of the Refining Co., all the $30,000,- 
000 common stock of the American Smelters Securities Co. (and all of its 
‘*B”’ stock surrendered) and the entire cap. stock of the Consol. Kansas City 
Smelting & Ref. Co. and U. 8S. Zinc Co., &c. V. 104, p. 363. 

The initial $30,000,000 series ‘‘A’’ 5% bonds were offered in Jan. 1917 
in exchange for the ‘‘B’’ stock of the Amer. Smelters Securities Co., $ for $. 
These bonds like the ‘‘B’’ stock are subject to call on and after July 1 1930, 
all or part, at par and int. Annual sinking fund beginning in 1918,14%% 
of the maximum amount of bonds at any time issued. V. 104, p. 363. 

REPORTS (INCLUDING SECURITIES CO.).—For half-year ended 
June 30 1916,in V. 103, p. 1029, shows: Net income applicable to dividends, 
$11,145,694, or an increase over the same period of last year of $6,125, 712 
over the 6 months ending June 30 1915. 


Combined Results for Calendar Year 1915 (in V. 102, p. 1159). 
1915. 1914. i9if. 


Colorado, 
The principal mer- 

i, electrolytic copper and 
t¢ 








x % 3 

Smelt.,ref.,&c.14,472,612 10,667 23) Am.Sm.Sec.— 
Mining pro a. 1,984,977 35,193! Deb. int.,&c. 826,370 858 ,064 
Int., rents,&c. 1,788,142 1,223" 514) Pref. A div.(6) 1,001 "244 1,017,450 

| Pref. B div.(5) 1.500.000 1.500.000 

Gross inc__18,245,731 12, 825, 529! Am.S.&R.— 

Admin. expen. 831 033 924,683 | Pref. div. (7). 3,500,000 3,500,000 
ED acs nt 280,645 175,859 | Com. div. (4)- 2,001,080 2,000,000 
Depr. & Amor 1,646,565 1,540,350 
Res’ch &c.,exp 1,263 55,008; Tot. deduc.13,195,350 11,811,414 | 
Pensions, kc. 988.122 ______ 
Chges.,P&L. 554.429 240,000 | Surplus__.--- 5,050,381 1,014,115 


DIRECTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim 
(Pres.), Isaac Guggenheim (Treas.), Solomon R. Guggenheim, Murry 
Guggenheim, 8. W. Eccles (Vice-Pres.), Edward Brush (Vice-Pres.); 
Walter T. Page, Grant B. Schley, W.S. McCornick, Karl Eilers (V.-Pres.), 
Frank W. Hills (C amps. whe Charles Earl, Edgar L. Newhouse (Vice-Pres. 


Willard 8. Morse, John N. Steele, Jose ph Clendenin (Vice-Pres.), J. :, 
MacGowan (Vice-Pres.), Leopold Frederick, H. +. Prosser, Judd Stewart 
(Gen. Aud.), R. W. Straus, William Loeb Jr., W. Whitley, W. M. 
Drury, F. H. Brownell, L. G. Eakins, H. A. dleatite. C. A. H. de Saulles 
and H.R. Wagner. Office 120 B'way, N. Y.—(V. 103, p. 1029, 1212, 1689; 
V. 104, p. 75, 363, 561.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1 
Under pian of disintegration of Am. Tobacco Co. (V. 
assets remaining are large modern grinding factories at Y orklyn, Del., 
Clarksville, Tenn., and vingshigs works at Memphis, Tenn. 
the auth. stock was reduced. 


and 
In May 1915 
- 93, p. 280; V. 93, > 1603; V.100, p. 1439, 


COM. DIVS. {ie 06. ‘07. ar ‘09. '10. ‘11. % 14.°15. ToJan'17 
Regular _..... % 10 y'ly 10% 13 19 20 20 1236 1 9 12 (3%qu.) 
| RRS GR SEO: epee 4 9 2 


. Helme and 
Pi 280); in July 1913, 10% in Amer. To- 
bacco Co. pref. stock and 4.54% Amer. Cigar Co. pref. stock (V. 96, p. 


1631). In Oct. 1914, distributed P. Lorillard Co. and Liggett & Myers 
Tob. pref. stock out of surplus, making .02204 6-11 and .03127 3-11 of a 
share, respectively, on each share of common stock. V. 99, p. 676, 1676. 
REPORT. —Report for year. ending Dec. 31 1916 (in Le 106. p. A rk 
Cal. Year— 1916 1915 
Net earnings_$1,899 "686 $1,701,334 | Com.divs. (12)$1, 320. 000 $1, 320° 000 
Pref.divs. (6%) 237 ,168 238,818|Bal., surplus. $342,518 $142,516 
Pres., Martin J. Condon; Treas., M. E. Finch. Office, Memphis, Tenn. 
—(V. 102, p. 888, 970; V. 104, p. 665.) 
in SERICAN STPEL On Sg ORGANIZATION. —Tncorporated 
ew Jersey on June Pp - 224, 602; V. 83, 
Pp. 685, 1575. V. 103, p. 495; V. 101, p.1 373. F 


STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18, ¥'¢. 000 common and $19,.540.000 
a to $17,184,000 of one class only. . 86, p. 170, 482, 605, 722, 796; 

87, p. 40. Over 99% of stock EY 

BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. Debentures 

are callable at par; not less than 10% to be eT a from Feb. 1 1913. 


DIVIDENDS.— 
1918 and 1914 —May 15 1910 to May 15 1911, both inel.. 5% per a 
216 


3 
Alsoil n Dec. 1911. 34 4- 11% each in com. stock s Geo. 
Weyman-Bruton companies (V. 94, 


nn., 
ve, % (% of 1% quar.); then none till Dec. 31 1916, 14%. 


ae ; 
Vee ORT -—Year 1915, V. 102, 180: relim. 1916, V. ‘ 
Cal Yr. — Net. Other Inc. > “ ant.. - 104, t Rg 
tate nchee $4,842 ,237 $123. 986 $4, AOS. 1593 $1, 547, 166 sur.$3,418,057 
Diss sa 5 7, 325 89,523 706,848 1,020,282 def. 313,434 
Directors.—C Charles Mille. R. P. Lamont, F. E. Patterson, me > 
Hoon, E. Sa Leighton, Max Pam, Edward Shearson, John M. Har- 


Geo. E. Scott. President, Robert 


babe yi al J. Edd 
: Scott; oemne Vice-Pres., if _ ec. BE. 


P. Lamont: First Vice Pres.. Geo. E 
Bd V -P., Warren J. Lynch; 4th Vv. ed 


Patterson; Comp., Thos. Drey : “Sor Man 'ba 
Gece — es. Dp. 1160, 1164, i700 Vv. 733" p. 495, 1033" 7689. ons: 


AMERICAN G@yOAR also V9 “a 
° % ee also 91, p. 1571.) The company holds (see 
escription eg 90, p. 164; 88, p 943), “by direct ownership ana ae | 
in subsid’y companies, the VStanderd Refinery, Boston; Havemeyer & Elders 


New York; Matthiessen & Wiecher’s, Jersey City: 
Philadelphia, and Chalmette Refinery New Orl ty: Spreck the peat 


Refinery, Philadelphia. The company hos in reserve ready for operation | 


ganized in N. J. in Jan. 1891, per 


900. 
93, p. 1122-4), the | 


able at 105 and int. on any int. date. See V 


It also owned Jan. 1p $2,428,900 
National Sugar Refining Co. . 93, p. 535; 


the Louisiana Refinery, New Coane. 
-f the 4 000, 1p oe ¥ of the ! 


oe 326; ye 1571), having in 1543 sold $2,699, aco to its stock- 
ecitare ‘at par. "<a. that company below. . 96, D. 362: V. 98, p. 307. 
The American company also owns (V. 93. D. 529) les*e than one-half of 


the stock of the following beet-sugar companies: Alameda Sugar Co., Call- 
fornia; Michigan Sugar Co. (V. 91, p. 1577; V. 93, p. 1670), Michigan; Me- 
nominee River Sugar Co., Michigan, and Continental Sugar Co., Ohio. Also 
owns % of stock of Spreckels tee Co. and majority of the lowa Sugar 


“i of Iowa. Compare V. 93, f - fas 1603, 1670; V. 94, p. 764; V. 98, 
. 307, 1995; V. 99, Dp. 1053, 1132. 19 
an he investments in beet sugar mo | " other corporaiions in Jan. 1916 
segregated $22, a fit 72. Prope rtles owned, cane and beet sugar see Gov’t 
data, V. 91 a ae p. 529 settiemen’ of litigation April 1909, 
V8. D- 1130, 1502: V. 80 p i282: V. 91. p 1631, On Nov. 281910 sult 


was brought by ‘the U. 8.’'Government for alleged violation of the Anti- 


Trust laws. V. 91, p. 1513, 1571; V. 92, p. 657: V. 94, p. 764; V. 98, p. 
e*, — pF 3°" ‘alt: 1132. Congressional investigation, V. 92, p. 1312; 
. 04, e Chalmette Refinery, near New Orleans, was closed 


: B... a, 4 ‘Dec. 1914 on account of Louisiana litigation, but re-opened 
Jan. 1 1915 In Apr. 1916 the Louisiana law classifying the company as a 


public utility was held uncunstitutional by the U. 8. a Court. V. 
102, Bad 1627, 1813. V. 99, p. 1912; V._100, p. 311, 1834; V. 102, p. 346, 
523, , 971, 1627. Other litigation, V. 104, p. 561. 
DIVs.— (2 891. sogs. 1893. 1894. to 1899. 1900. 1901 to Jan.2°17. 
Common _% 8 22 12 y'ly (3 Q-J) 6% TJ y'ly (1% Q-J) 
REPORT .—For mt. “i. Dec. 31 1915, V. 102, p. 971. 
Calendar Net hal a {Conting’ cy ~~ 


Balance, 
Year— Profits. Res 7%) Gh os 
)) = $2, eel aes $6. 370, 70.191 $7903 305 $481 a7 $6, 596° ‘972 $701,992 
1914 2,791 6.846.568 821,113 924,114 6,299, '972 1,198,631 
Total surplus poe 31 1915, $16,328,802. 

DIRECTORS .—Ear! D. Babst (Pres.), W. B. Thomas (V.-P.), George 
H. Frazier (V.-P.), Albert H. Wiggin, Henry C. Mott, J. H. Douglas, 
Samuel Carr, Philip Stockton, Samuel McRoberts, Edwin 8S. Marston, 
Charles H. Allen and E. F. Atkins. Vice-Pres., Robt. M. Barker; Treas., 
W. Edward Foster; Sec., J. E. Freeman. N. Y. office, 117 Wall St. ma 
102, p. 971, 1627, 1813; V. 103, p. 62, 1304, 1890; V. 104, p. 561.) 

AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest. In the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554: also owns the system of long-distance tele- 

ghone lines by which they are united Pupin patents, V. 72. p. 677; V. 76, 
p. 332, 596; V.77, p. 39; V. 92, p. 796, 1312. (The major operating com- 
naniw. grently reduced in number of late years by consolidat oe have had 
their shares largely exchanged for stock of Am. T. & T. Co. - 97, p. 446. 

The chief subsidiaries having bonds outstanding are be described 
in this section. They are: Chicago Tel. Co., Cumberland Tel. & Tel. Co., 
New York Tel. Co., Central District Tel. Co.. New England Tel. & Tel. 
Co., Michigan State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. Co. Also see Mountain States T. & T. Co. and Western Elec. Co. 

Also owns most of the stock of Western Electric Co., Inc., New York, 
manufacturers of electric and telephone supplies. See caption of that co. 

In Dec. 1913 an agreement was made with the Gov ore by yS the 
$29,657,200 Western Union Telegraph Co. stock hel as sold. B: 
1900; V. 98, p. 612, 928: V. 100, p. 1351. Wireless telep aa ng V. 101” P. 109 
Proposed purchase of Federal Tel. & Tel. system of Buffalo, &c. 

p. 1212. In Jan. 1917 the control of bens * Central Union was held , tis 
Superior Court at Chicago to be illegal. . 104, p. 364. 

STOCK.—Amount outstanding Dec. a 1915, $380,477,100. As to 
~ ertible ee ¥! Js and 1913, see below, and V. 101. p. 1630. V. 92, 

- 1702; V. 93. 166, 231, 798. 1192. 

bach stockholie r ef record Dec. 11 1916 was entitled to subscribe at par, 
$100 a share, for 10% new stock fin all, say, $29,411,010 until Jan. 22 1917. 
Subscriptions are payable to the Treasurer in N. Y. or Boston in four in- 
stallments, less interest there on at the current dividend rate (8%), making 
the net cash pays nts due on subsc criptions for each $100 share as follows: 


On Feb. 1 1917, 5; May 1 1917, $24 50; Aug. 1 1917, $24; Nov. 1 1917, 
$23 50. The toon k will be issued as  * Nov. 1 1917, increasing the out- 
standing issue to about $433,521,110. - 103, p. 1982. 


DIVIDENDS.—July 1900 ee July a. incl., 
1906 to Jan. 1917, 8% (Q.-J. 

BONDS .—The (closed) $80, ao 000 5% 30-year Sinking Fund Collatera 
Trust bonds of 1916 have a sinking fund -! 19 Rah annum and are redeem- 


163. 1982, 2081, 2157, 2344. 
30-Year Sinking Fund Collateral ae, Bonds of 1916. 


7%% per annum; Oct. 


Security for 5% 


$10,900,000 stock of New England Tel. & Tel. Co. 103, P 498). 
24,462,000 stock of New York Tel. Co. (V. 103, 4, ¥ 422: - 102, p. 708). 
12,208,700 stock of Southern Bell Tel. & Tel. Go. (V. tbe. p. 1956.) 
23,377,000 stock of Southwestern T. & T. Co. va ¥- Y. (V. 104, BD. 77). 
13,600,000 pref. stock of Pacific Tel. & Tel .Co. 102, p. 1883). 


The collateral trust mortgage of 1899 is ~ ht by collateral shown 
below (compare V. 92, p. 397). On additional collateral further bonds may 
be issued to an amount raat exceeding 75% of the estimated value of collar 
eral: and the tissue at any time outstanding must not exceed the amount of 
the company’s capital stock then pald up. V. 69, p. £198, 1249: V. 70, p. 40; 
V. 85. Dp. 1398: V. 80, p. 999, 1113: V. 92, p. 190, 397: V . 93, p. 347. 

Nature of Lien.—A direct obligation of the company and secured by de- 
posit with trustee of the following stocks of associated cos., par value $97,- 
166.750. (Estimated value, $118,328,952. See V. 97. p. 446). viz.: 


Shares. Par Value. 
7 nt is Tene Oe. |. 2oemameeanebaenee $26,100,000 
49.695 Cincinnati & Suburban Bell Telephone Co... .-- 484, 
237.710 Mountain States Telephone & Telegraph Co-_-.-.-- 23,771,000 
399.804 New York Telephone Co____________-.-.-.-...-- .980,400 
33,190 Southern New England Telephone Co...-..-.-.-..-- 3,319, 
15.116 Wisconsin Telephone Oo.........---ecnccceccce 1,511,600 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call since Mar 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; and in the meantime up to 30 days prior to any date 
of redemption, with a ‘cash adjustment of interest and dividends, respec- 
tively, provision being made to protect the holders as to the convertible rate 
in the event of the issue of new stock. The conversion rate is decreasing as 
new stock is issued to convert the 44 % convert. bonds of 1933. See V. 82, p. 
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MISCELLANEO US COMPANIES Date Par | Amount Rate When | test Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds, Value (|Outstanding| % Payabie | and Maturity | Dividends are Payable 
American Tobacco Co—Common stock $100,000,000 auth__) ___- $100'$10,242,400|See text; Q—M [May 1°175%_ |Checks mailed 
Papereren (0. 0 0) % G6 SSG i coe aennncacacesnaceedks ie 100, 52,699 .700 6 Q—J |Apr2‘17, 14%!) do 
Gold bonds \not mortgage) $56,100,000 auth_._.G.xc*&r| 1904 50 &c 787 800) 6g |A & OWct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)___.__..___--_____- G.xc&r*| 1904 50 &cil 4g iF & AjAug 11951 do do 
Consolidated Tobacco coll trust mtge gold______ G.xc*&r| 1901 50 ne § 1,365. 300) 4g¢ iF & AlAug 1 1951 do do 
American Type Founders—Common Stock ___._.....------ ona ‘. GU0,000/4 In 1916) Q—J Jan 15°17, 1%|\Checks mailed 
Preferred (a & d) stock 7% cum $3,000,000 red 105_--_-- 100 2,360, 600/7 7in 1916 Q—J Jan 15'17, 1% do 
Deb gold $3,000,000 s f $20,000 yv'ly begin Sept 1900.Baz| 1896 100 &c 654 6¢ |M & NjMay 1 1926 |Bankers Trust Co, N Y 
Deb gold $2,000,000 red 308 s fd $30,000 y'ly (text)__.G.z. 1909 100 «c 990 60) 6¢ M & N|May 1 1939 Guaranty Trust Co, N Y 
Amer Water Wks & Elec Co., Inc.—Com stock $10, ot 0) PA pccncdondlancedecelsenawmeanlenebae eadeheseasecnawanns _ 
First pref (a & d) 7% cum stock red 110 pa UR | Sari amen Set) SD A and enewial adieennndl ens ene ue eee ale ame neae ae minaret ae 
6% participating pref stock red 105 $10,000,000___..___-- — Dt SU ee nacncdwnelcosebuantiebucedinacuan lee didn ees Geren 
Collateral trust bonds $20,000,000 auth a 102%- Bac*, 1914 100 &c| 17,840,000 5g |\A & OApr 11934 IN Y, —- e & Paris 
American Window Glass Machine—C om stock $13,U00,0U00_.| ____ EE Dec een x wai ahn unwanted eae \Pittsburgh, 
Preferred a & d stock 7% cumulative $7,000,000 fae beh aoa diced 100} 6,998,644)..._._.- Q—J |\Feb 3°17 12%) do do 
American Woolen—Common stock $20,000,000_._.......-- tee E 100) 20,000,vu00} Text |_.....-.- an 15 19171) 
Preferred stock 7% cum (a & d) $40,000,000 auth_____~- at les 100; 40,000,000 7 tn 1916;0—J 15Jan 15°17,134¢% Company’ 8 office, Boston 
Ayer Mills Con & Equip notes gu p & ired onl 10 0,p.644) 1910 1,000} 1,000,000 5 M & SMch 1 1918 |BrownBros&Co,NY. Bost 
do do do Sk See 1911 1,000; 1,000,000 4% MM & SMch 1917 do do 
do do do guar éall at 102...| 1916 1,000' 1,000,000 5 M & SMarl 1919 do do 
American W tes Paper—Common stock-..._.-........-.- Fe RR SF as eames Sa EU as epee Ys” Secrecy ee 
Preferred ‘a & d) stock 7% cumulative $12,500,000___._-| ____ 100} 12,500,000\See textA & OApr 119131% ‘Chee ks mailed 
First M s f ¢ $17,000,000 call since July 1909 105 --OB.zc*, 1899 1,000, 12,229,000 5g & J July 11919 


New York and Boston 





394, 571, 699; Vv. 83, D. 438; V. 195, 160, 273, 933, 1369, 1489; V. 86, 
p. 171, 1411; 87,1 1013, 14g: 15335, 1606; V. 88, p. 453, 508, 566, 627 
V.93. p. 47, 231 Sutetan ding issue has been reduced from $150,000. Our 
to $3,107,000 on Feb. 13 1917 by conversion into stock. Me i D. 1630. 

The 20-year 444% bonds of 1913 are convertible (a) LER. stocl k at 120 | 
since Mar. 1 1915, to Mar. 1 1925, or (b) into an equal amount of stock upon 
payment of $20 pershare. They are redeemable at Sept. 1 1925 and there- 
after at par. Amount out reduced by conversion from $67,000,000 to 
$13,795,800 on Feb. 131917. V.96, p. 204, 364, 792; V.100, p. 644, 1630. 

In Jan. 1916, to provide for $26,425,000 two-year 5% notes of sub. cos. 
due in 1916 and for improvements, there were sold (V. 102, p. 346, 253) 
$50,000,000 44%% two-year notes, all dated Jan. 20 1916 and due Feb. 1 
1918, bearing interest from Feb. 1 1916 (payable F. & A.); denom. $1,000 
$5.000 and $10,000. They include: 
=). 000,000 4% % Notes of American Telephone & Telegraph Co 

§,000,000 444% Norsirwesters Telephone Exchange Co. notes, ’ endorsed 
y Amer. Tel. & Tel. Co. (V. 98, p. 1248). 
5,000,000 4%% fe oe Telegraph & Tele hone Co. notes, en- 
dorsed by Amer. Tel. & Tel. Co. (V. 101, p. 136). 


20,000,000 444% Notes either of the company itself or, at its option, up to | 


Apr. 1 1916. notes of sub. cos. endorsed by it 
The collateral eruss bonds of 1902, made by the Western Telep. & Teleg. 
Co., were assumed in Sept. ide and will, on eo a7 to ue be 
endorsed with the agreement to rin. and int. BJ 
In May 1916 Cleveland (O.) cles one Co. sold $3, ‘00° sob of 5 Pu 
notes, dated May 10 1916, denom. $500 and $1,000. 
in Cleveland. V. 102, p. 1813, 1438. 


REPORT.—For cal. years, V. 102, p. 1054, 1074; 9 mos. end. Sept. 30°16. 


Fo -year 
Prin. & int. (Nt & N.) 





9 mos.1916. 1915——Year 1914. Year 1913. 
Gross earnings_-_----- $37 675,262 $46,809,354 $46,196,599 $45,909,992 
Surplus over a" . 28,723,296 4,618,638 32,334,814 32,920,090 


23.4 34 
Dividends. _.....- %)23, 241 252 (8) 29100, 591 (8) 27572 ,675 (8) 27454 ,037 
‘nanpage eee ate N. Vail (Pres.), Geo. F. Baker, Alexander Coch- 
rane, Union N. Bethell, W. Murray Crane, Henry 8S. Howe, Chas. E. 
bard, William Lowell Putnam, John I. Waterbury, Moses Williams, Eugene 
R. Thayer, Henry L. Higginson, Lewis Cass Ledyard. Charles F. Adams 


P. Gardner, Richard Olney and Philip Stockton. Chas. G. Du nee, 
Comp wee A. A. Marsters; Treas., Geo. D. Milne. Offices, 195 | 
N. Y., and 125 Mek 8St., Boston —(V. 103, p. 1304, 1982, 2081, 
S157. 75344; V. 104, p. 166, 364.) 
ARBRICAN THREAD CO.—Incorporated in N. J. March 10 1896 
(V.67.p . Common stock, $6,000,000 ($4 50 per $5 share paidin) was 


UBL - ‘a entirely owned hk the English Sewing Cotton Co. Brit- 
ish tax decision, V. 94, p. 418; V. 96. p. 489. V.98, p. 1769. V. 99, p. 271. 
Com Divs.—Per Sh.’03.°04.'05. 06. °7"08.."Q0. °10.'11.. °18.°18.°14. "16. *16. 
Cents 14 56 28 49 63 45 18 67% 45 27 654 81 se 81 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, 296. 
In 1901 purchased control of Wool Exchange., owning building 260° West 
Broadway, subject to first mtge. of $250,000. V. 73, g. 289, 393, 446. 
REPORT.—Report for year onties, March 31 1916, in V. 102, 
showed: Gross profits for year, $2,311,593; seen | $1, 531,377 in 
and $2,086,115 in 1913-14; bond int., $240,000; de , $517,105; pref. div. 
(5%), $244,524; com. div. (18%, including 6%, 24 £000, bonus on common 





stock paid July 8 1916), R dtd 000; employees’ ension fund, $25,090; bal., 
is 312,964. Pres., Herbert ree Manchester, Eng.; Sec. & Treas. os 
G. Wylie, 260 W. B’way, N. Y.—(V. 103, p. 241, 403.) 





of HF AMERICAN TOBACCO CO.—ORGANIZATION.—A merger 
19 1904 under New coraey laws. V.79, p. 1024, 1705; V. 80, 168. 

ae May 29 1911 the U. 
in violation of the Anti- Trust aw (V. 92, p. 




















1501). In Dec. 1911, under 

















lard Tobacco companies property having a total book value of $115,000,150, 
and there was distributed to common shareholders out of surplus securi- 
ties of a book value of $34,627,249. The list of properties remaintng after 
the aforesaid sale was given in V. 94, p. 280. 

STOCK.—The pref. Nac all ranks now as 6% cumulative with full 
voting rights. V. 102, p. 523. 

Still owns a sisioriie’ of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 

DIVIDENDS.—On common stock since ‘‘disintegration’’ of 1911 to 1912. 

Year— 1912. 1913. 1914. 1915 to March 1917. 
R ST” (%) 7% 20 20 (text) 20 (5% Q.-M. 
n 1914 ace: Mar. June and Dec 


out. paid off Sept. 1 1915. Also Be t. 1912 $20 per share from sale of 
certain securities under the disint tion plan, and 2.986% in Amer. Ma- 
chine & Foundry Co. stock, and in 
$15 pershare. V.95,p. 362, 620; 96, p. 421 
tribution was made in restricted RU OF ordinary s 
Tob. Co. equaling about 215-240, or about 9-10 of a £1 share. V.98, p. 841. 
DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin 
contro! of or dominance in the trade as to any of the products manufactured 






























































































































































interest, by way of ownership of stock or otherwise 
The order of the U. S. Circuit Court on Nov. 16 19 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, &c., and forbade the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, P 1558. Result of disintegration Recoess, finally com- 
leted in 1915, see 95, p. 1405; V. 100, p. 311, 644; V.102, p. 970. 
feading independent oeneme resulting from the pf As are: 
Liggett & Myers, P. Lorillard Co., Reynolds Co., American Cigar Co. 
American Stogies Co., American Snuff Co., 
Weyman & Bruton. 


REPORT. i aia for year ending Dec. 31 1915, in V. 102, p. 970. 
Cat i Net nee rd: Div. Com . } smal 


ncome - BC. 6%). 0%). 

1916 364" 0. 286 su 434, 019 $199, 438 $3, O68 .770 $8: We. 480 $93" 
1914___ 69,339,084 11,836,931 201,746 3,167,243 8.048 480 419 02 

DIRECTORS.—Percival 8S. ae Gre. > Ciugries A. Penn, W. 
OQ’ Brien and G. W. Hill (V.-Ps.), T Yuille, A. roam, Daniel | ital, 
r Py ae (Sec.), Allie L. Sylvester, J Po <engichard, Cc. Keene, Ww. 
Reed, . Walker and James C. Brady H. Mahler. “Oftlen, tre Fifth | 
Ave... x Y.—(V. 101, p. 616, 2073; ¥ 409. p. 523, 970.) 


in any of the others. 



































George W. Helme Co., and 







































































| $1,000,000 Barnhart Brothers & Spindler RAP 


; In addition, in Jan. 1902 6% scrip: in Apr. 


Hub- | 


P5402 15 | 


Supreme Court held the company a combination 


disintegration plan, there was sold to the new Liggett & Myers and P. Lori. | 


) 
» 5% in cash; Sept. 1914, 5% in 6% | 


arch 1913 a similar cash distribution of | 
On April 20 1914 a dis- | 
res of Imperial | 


by it, or as to purchase of raw material, and no one of them having any | 


11 confirming the plan | 


The | 


AMERICAN yi YRE FOUNDERS CO.—Incorporated in 1892 under laws 
- See V. 55, p. 625, and adv. In Pa the capital stock was re- 
V. 62. p 682. 77, p. 1292: V. 79, p. 1703. Owns 
stock and guarantees the 
$1,250,000 7% 1st pref. (par $100; dividends (Q.-F.); also $750,000 7% 
2d pref. stock, prin. & divs., according to terms of an agreement with 
Guaranty Trust Co. of N. Y. dated May 191911. V. 92, p. 1501. 
DIVIDENDS.—On common, April 1898 to Jan. 1917, incl., 4% p. an. 
1903, 3% scrip; Apr. 1909, 2% 


of I 


WEF New pliant, V. 


crip, and May 1913, 2% scrip was paid. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
(00 additional when the old debentures are retired will be used to purchase 
ag 7 »benture Ss at not over 106 or draw them by lot at 106 andint. V. 88, 

; V. 89, p. 1068. On Aug. 311916 notes payable aggregated $1,065, - 
Bao te $1,115,000 in 1915. 


REPORT .—-For year “as Aug. 


or 


31 1916 in V. 103, p. 1791: 


Year— Common Div. Preferred Div Bal., Sur. 

ES Se See ae $361 14 (4% )$160,000 (7%)$165,242 $35,872 

@ oo 2) ee . 350,448 (4%) 160,000 (7%) 165,242 25,206 

Pres., R. W. Ne ison, 300 © Yommunipaw Ave., Jersey City.—(V. 99, p 
1364; V. 101, p. 1712; V. 103, p. 1791.) 


AMERICAN WATER WORKS & ELECTRIC CO., INC.—ORGANI- 
ZATION, &c.—Incorporated in Va. April 27 1914 (per plan in V. 98, Pi 
ose. 1074), and freed from all the guaranties and endorsements of ‘the old 

qumpenr. took over practically all of the properties of the American Water 

Wo Guarantee Co. (incl. all its public utility properties), and pros- 
pectively 49% of the ee in ~ irrigation properties after the payment 
of the bonded. debt. 101, p. . 769 

Properties owned - controlied: (a) Water-works supplying eighty 
cities and towns in the U. S. ue United Water & Light Co 
V.91, p. 158; V. 95, p. 1547; V. 97. p. 959, 1050; V. 98. p. 1005; v. 100. 
e 558). (b) West Penn thd ‘& Water Power Co. (‘‘Elec. Ry. Sec.”" and 
101, p. 1373], 317 miles of interurban railway and a large hydro-elec- 
| tric plant to be built near Pittsburgh, Pa.. and opty ine power ana light 

to over 25,300 customers. V. 102, p. 891. (c) Direc tly or indirectly, 
through exchange of California-Idaho Co. bonds (V. 97, p. ott®), ge to 
33,000 acres of land in Sacramento Valley. Ark. Water Co. . 102, p 713. 


VOTING TRUST.—AIl of the stock is vested for 5 years Pn Apr. 27 
| 1914 in 5 voting trustees, viz., E. C. Converse, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H. Wiggin. 


STOCKS AND BONDS.—The 6% participating 
| share with the common stock in any dividends over 
| or both. Full voting power. 

Of the collat. trust 5s ($20,000,000 authorized issue), $17,840 000, had 
been issued, June 30 1916 ($767,000 of which were in the treasury), 167,- 
009 had been issued in exchange for bonds and notes of the Unit Water 
& Light Co., par for par, and $2,463,200 loaned to subsid. cos. as collateral 
to their bank loans under the plan of reorganiz: ation. V. 100, p. 458, 1263. 

There are $290,000 (unassumed) collateral trust notes of prec ecessor com- 

any. V.101, p. 778. The subsidiary water companies on June 30 1916 
| had outstanding $23,458,500 bonds. 


REPORT .—For year 1916 16. in V. 103, p. 


ref. stock is entitled to 
% declared in any year 


1209; ? ah to § 2 top. 30: 








Year end. June 30— . hy gf 1915. os 1915. 
| Gross earns. sub. cos- $4.1 18.045 1,173,256 $1) 144, 400° $1,022,366 
| Net earns. (after taxes). 2,575,465 2. ‘617 1323) : 
| Co.’s propor. (excl.Trac.) 653,156 646.013} 400,153 327 ,665 
Inc. from bds., &c., own. 713,655 348,463) 

Total income. ._...-- $1.3 366,811 $994,475 ~~ $400, 153 ~~ $327,665 
Deduct exp. and taxes__ 67,720 48 ,353 | e 
Int. on bds., notes, &c_- 789, 958 467 ,484/ 199,804 195,975 

Net income_-_____ -- ~ $5 09, 133 ~~ $478,638 $200 ,349 $131,690 
Co.’s propor. W.P. Trac. $516,000 $232,000 $115,000 $109,000 


OFFICERS.—Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
H. Patterson; Asst. to Pres., J. H. Purdy; Secretary, Harry E. Towle; 
Asst. 1. > W. K. Dunbar: Asst. Treas., John Young. Office, 50 Broad 
oS, «Ee ant. 103, p. 1793, 1982, 2344: V. 104, p. 75, 259.) 


AMERICAN WINDOW GLASS RACKING CO.—ORGANIZATION. 
—Incorp. in N. J. on Mar. 6 1903. V. 76, p. 596. Rt ~ exclusive rights 
to certain window-glass machine patents in the U. See V. 76, p. 
707. In Feb. 1917 owned $12, 997 .288 of the $13, 600 ,000 com. ‘stock of 
omer. Window Glass Co. and leased patent rights to latter on royalty. 
V. 76, p. 707, 867; V. 77, Pp. 2282; V. 79, p. 2644; V. 91, p. 1027. 
DIVIDENDS.—An initial dividend of 7% was paid on the pref. stock 
in Nov. 1915, and ». at Jan. 7%, Aprill %, July 12% and Nov. 124% 
and in Feb. 1917, , thus leaving about 29% % accumulated. 
pK in tla Me pce April 30 1916 (V. 102, Be 1989) showed nee 
eorntnee, $2,106,534. Earnings of Am. Window G Co. 1915-16, 
3, 1885 
105 e., WK. McMullin; Sec. & Treas., A. . Braun. Pittsburgh, Pa.— 
(F. 101. p. 1715; V. 102, p. 1980; V. 103, 'p. 62, 1595; Vv. 104, p. 364.) 


AMERICAN WOOLEN CO. (OF MASS. > —ORGANTBA TION. —Incor- 


porated in Mass. Feb. 15 1916 as a reincorporation of the N. J. com y 
| with the same name ae capitalization. 1899 merged a Was 
ton Mills, Lawrence, Mass.; National Srovidenas Mills, sovesenss. v7 u 
&e.; 5 see V 68, soporties 'V" £5 716; VOR Be fT vez RK Ad “ 
List of prop rties, V. 103, p. 580 V. 78, p. 1118: Dp. eon! 
1, 4 1362; p. 1316; V. 101. p. was 1554, 1715; V. 102, p. 253, 
347° 


In July 1916 owned or controlled 984 sets of cards, 9,957 looms, 443 combs 
and 723,808 spindles (285,312 English worsted, 185, '840 French worsted and 
252,656 woolen). 

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at cout sy tag~rer Mass., se the mene of yarns 
| and men’s wear fabrics. P: , 842; V. 84, p. 1054 86. D. 
. 599; V. 90, p. 622; V. a1. BhD 1162 
| _ The Aye Mills, mene stock is owned, built a yarn mill % South Lawrence, 


Mass. . 88, p. 508; V. 90, p. 622, 701; - 92, p. 1312; V. 102, p. 888. 
DIVIDENDS. on pref., July 1899 to Jan. 1917, both incl. y 1% per 

On common. No. 1,14 %, was paid Apr. 15 1916; No. 2,1 ply 1916. 

Oct. er 1%%: Von? Jan.,14%%. U.S. Army orders, “02, - 802, 


‘62. 


888; V. 103, p. 
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STOCKS AND BONDS 


Value 





Vou. 104 





Places Where Interest ana 
yividends are Payabie 


When 
Payable 


Last Dividend 
and Maturity 


Amount Rate 
Outstanding % 

















Zinc Lead & Smelting Co—Common stock ee $25 $4,828,000 See text ------ --|Feb 11917 4% |---------2-----2ee-ne 

American Zine ! 24% (entitled to $100 per share in liquidation nee 25 2.414.000 14% 16 o@F" : he i At o3 eee eh 
; Co—Stk $150,000,000 auth.... ---- 50 5.562 ,5 %in'16 Q—F 28 Feb 26 1917 ¢ a ty Bank, 

ox - (> > tay ntllmpsce basen apap peat sta 1915 1.000 16 /000-000 | Og M&S Marl OT aco NY Lam Be 

—Stock £2,000,000.....-.--- ‘ 71 £2,0 )} See text See text Jan 15 ‘17, ™ Guar TrCo, N on, &¢ 

patie les Power Go-<is M $25,000, 000 s feali105-CC.xe*, 1911 1,000 5.450.000 5g J. & D/\June11941 ist Nat Bk .NY & Chic,ce 

Collateral PEED, ccccknucccsnsnavecceen 1913 100 &e 2,500,000 72 M & 8 Sept1 1918 NY Ba&WPBonb&Co Ln 

Second mortgage $3, Dc icncriusninbiiasiaheten 1913 1,000 Pledged 6¢E M & SSept 1933 Bankers Trust Co, N Y 

Armour & Co—Stock - _ : 100, _1,000.000 See text Jan Jan 15°17 2% FarmersL & TrCo,N Y 
Real eatate Ist M $50.000,000 gold red 102%____xc*&r*, 1909 1,000 &c 50,000,000 4%28 & D\Junel 1939 do do 

Associated Dry Goods Re nee a 

Commm stock $20,000,000 ...---.---------=--<+22-5 Gaal OE Sn nnacl indeed bigudbisnancon|adcepeetessenelaaeneee 

1st pref a & d) stock 6% cum after Dec 11917 $20,000, 000} ..-- 100 13,818,700 CAbnew a bic eed avd KAdbehébdbehon Lacbcdusesenabseanee 

2d pref (a & d) stock 7% cum after Dec 1 1917 $10,000,000 ---- 100 Oa anonedsuledeeeae sl obndcuas<sabiclisuwansedacaeasoaneune 


Associated Merchants—See Associated Dry Goods Corp. 








EARNINGS.—Report for re ad 1915, 2. # 102, p. oe. pet. wes 








Ot DOE. nc cnccccae $5,160,295 $2. O38. ‘602 loss$677, 685 $3,722,988 
Previous surplus__.--.-- 8,024,436 8,035,834 12,015,624 11,597,371 
Total surplus___.--_- $13,184,731 $10,824 O00 $11,337,939 $15,320,359 | 
Pref. dividend (7%) ---- $2. '800,000 $2,800 $2,800,000 $2,800,000 
Depreciation ........-. Pos | <a 502,105 504,735 
Final surplus. .-...--.. $9,305,121 $8,024,436 $8,035,834 $12,015,624 


Frederick Ayer, Wheaton 


DIRECTORS.—Wm. M. Wood (Pres.), 
Geo. L. Shepley and 


Kittredge, Henry P. Binney, Andrew G. Pierce Jr., 
. fe: F welly Jr.; Clerk & Treas., W. H. Dwelly Jr.; Asst. Treas., W. A. 
Currier; Asst. Clerk, Frederic G. Sherman. Office, Shawmut Bank Bidg., 
Boston, Mass.—(V. 103, p. 62, 580, 2157, 2430; V. 104, p. 75.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION .—Incorpor- 
ated in . on June 25 1899 as a consolidation of ane writing- Fag r oss. 
$69. 38,128, 227; V 70, p. 998: V. 80, p_ 1172: V. 90 » Pp. 625; 

Pref. divs.. —- 10s 2 3H: 1008. 1%: 1910 to Apr. 1913.2% A. cer 
None since. V. 446. Accumulated pref. dividends in Jan. 1917, 
128%. In Feb. OT ata inn Eearaeee new interests became directors. V.104,p. 561 

Of the $17,000,000 bonds, $3,270, ee were in sinking fund Feb. 7 1917 
and $1,501,000 in treasury. V. 76, 0. 

Report for cal. year 1916 in V. 104, p. 556, showed: 


Calendar Year— Net Income. Bond Int. Ezrp.,&c. S Surp. or Def. 
eae $4,065,122 $850,000 es % 744 $1 000 sur$2 ,524,3 8 
DUR es og ad 273.035 850,000 449,990 100, ‘000 def 126,955 
, | ea 1,253,406 850,000 411, 716 100.000 def 108.310 

Chairman, W. N. Caldwell; Pres., Arth ur ©. Hastings; Treas., Edward 


H. Hall; Sec., Edwin 8. Smith, Holyoke, Mass. 


NEW DIRECTORS.—Elected in Feb. 1917 (V. 104, p. 562): Henry 
Evans, James N. Wallace, C. J. Schmidlapp, Harry B. Lake, Frank M. 
Tait, Galen N. Stone, J. Branch (Richmond), James D. Callery (Pitts- 
burgh), mgs” Ww. inerrickc (Cleveland), Otto Marx (Birmingham, Ala.), 
W. C. Loree, Frederick B. Van Vorst.(V. 104, p. 561.) 


AMERICAN ZINC, LEAD & SMELTING CO.—ORGANIZATION .— 
Incorporated Jan. 26 1899 in Maine as a mining and smelting company. 

t is also a holding and operating company for certain subsidiaries (see V. 
102, p. 73) in Missouri, Tennessee, Wisconsin, Kansas and Illinois. 


PR ig —On June 15 1916 there were issued 100,000 shares of pref: 
stock (par value $25) as a 50% stock dividend. The pref. shares are en- 

me to cumulative quarterly dividends of $6 per share Q.-J., or 24% per 
and are callable at $100 and divs., and in liquidation will receive up 

to to that amount. See official statement to N. tock Exch. on listing 


of stock, V. 2330, 1164 The total stock, common and pref., 
is limited to Ps 7 60B 000. Divs. o A, iets stock have been paid as fo lows. 
Ss a "99. '00.1907.1910. "11. °12. °13. 4% "15. 1916. 1917. 
.. a $2 $1 $1.25$1.50 $2 $2 $1 50% pt.stk. text 
Quartaely dividena < - ref. shares, 6% each (24% a was paid Aug. 1 
1916 to oe 1917. eb. 1 1917 paid 4% ($1 persh.) oncommon. V. 

Pp. 

Cal. Year Net OtherInc. De Res. Bal.,Sur. Total Sur 
i eee $5, 135, 056 $158,822 $ ie. 338 $2, 651, 500 $2,796,872 
1918. “permet ? eer 2'000 ,692 145,371 

April —_* 2,772,582 7,025 Not reported 

OFFICERS.—H. 8. inet. Pres.; L. A. Coolidge, P. E. Og fle, C. W. 


Baker and C. A. Hight, V.-Pres.: F. W. Batchelder, Sec.; S. E. Farwell, 
Treas. In Aug. 1916 Galen L. Stone, Charles Hayden and D. C. Jackling 
were elected to board. V. 103, p.495. Office, Boston.—(V. 103, p. 2344.) 


ANACONDA peeled MINING CO.—ORGANIZATION —Incorpo- 
rated in Montana June 18 1895 and was for many years the leading operat- 
ing subsidiary a. the Amalgamated Copper Co., a holding com e ki in- 
corporated in N. J.in 1899. On June7 MD 15 the shareholders of mal- 
Fated Copper Co. voted to dissolve that corporation (V. 100, p. 1594, 

745 , turni | over certain remaining assets to the Anaconda and distrib- 
uting its holdings of Anaconda stock ($83,198,425 out of $116,562,500, to 
the extent — t 6. 7. 950 among its shareholders at rate of $50 thereof 
(with $3.77 cash: for each share of Amalgamated surrendered and 
eine | them the right to subscribe at her (the old ar $25, since then in- 
creased to $50 by doubling up shares) for the der of said holdings of 
Anaconda in amounts equal to one-twent y-fourth of their respective stock 
holdings in the Amalgamated Co. New plants, ts in a see V. 102, 
Pp. 707. Large copper contract in Sept. 1916. - 103, p. 1212. 


Among the properties taken over were in tj the tH, of the, Inter- 
ei Smelting & yetining Co. (V. 98, Bi 1319, 1457, 1596; V. 100, 
Rictals , and in 1 1b On 100,p 735, 1080) of the capital stock of the United 

yoy Selling Co ; 150,000 sh ares of Inspiration Companiciased Copper Co ; 

0,800 shares of the Greene-Cananea Copper Co., &c. - 102, p. 1809. 
oe reserves, &c., V. 103, p. 322. 


Cop Feb. 1916 had arranged to own about 75% of the stock of the Andes 
per Co., gncorp. in Delaware on Jan. 20 with $50,000,000 stock in 
( gg Fey control Andes Copper Mining Co. and the Potrerillos 
Raitway Co. he Mining Co. pro to develop low-grade steam-shovel 
copper deposits near Potrerillos, Chili, and the railway company will build 
lroad from Pueblo Hundido, on the Govt. Railway, to the site 
oft the reduction works and mines. V. 102, p. 707, 524, 1809. 
DIVS. 64 | "02 to '04. '05. '06. ’07. "U8 toll. '12. '13. ‘14. °15- 
Since 1901f 4 yearly 819% 26 Syearly 9 12 10 6 
NOTES.—In Feb. 1915 sold $16,000,000 5% 2-year notes ace i 1 
1915 to ac acquire f from the Amalgamated Copper Co. Se stock of the United 
Metals Selling Co., (the United Metals Selling © 


Fg Poiaid 7 


o. of Delaware, with $5,- | 











Years ending Dec. 31— 1915. 1914. 1913. 
| Sales of copper, silver and gold__-__- $61,473,678 $36,745,559 $44,003,473 
Income from invest’s, sub. depts.,&c. 6,969,056 3,300,620 1,081 ,494 
Copper, silver and gold on hand__-- 18,944,075 14,330:972 16,173,789 
ie... ae $87,386,809 $54,377,151 $61,258,756 
wee silver & goid on hand Jan. 1-$17,554,757 $16,173,789 $14,895,384 
| Mi transp'n, reduc’n, deprec.,&c 52,152,012 29.004:943 35,080,145 
Total disbursements___.........-$ $69,796,769 $45,178,732 $49,975,529 
Total net income (incl. interest) ---$17, 680: 040 $9,198,419 $11,323,49 
ee er ee $984 (233 SUE Pree ens 
DS eS eer 25, 9,077,500 12,997,500 
pg | ree (8%) (8%) (12%) 








,000 stock, whose stock is all owned, a By formed to take over the | 


property) also $3,000,000 taspyetion Consol. Copper Co. and $616,000 | 
| Lord & Taylor, $743,400 Ist 


reene-Cananea Copper Co. stock, d on SOCERe, of improvements, 
&c., to cost about $6,000,000. V. ive: D. >. 735, 1080; V. 102, p. 707. 


PRODUCTION .—Refined copper for the month of Jan. 1917 amounted 
to 28,250,000 lbs., against 23,200,000 Ibs. for Jan. 1916. oad 


REPORT.—For cal. year 1915 (of former Amalgamated Copper Co., 
18 


V._100, p. 1745), with balance sheet, was in V. 102 
For calendar 
254,800,000 in 1 


year 1916, 


output was about 236 
15). ‘ 








Balance for year sur.$7.370.806 df.$287 ,912 df$1,674,001 
DIRECTORS.—John D. Ryan (Prest.), B. B. Thayer and C. F. Kelley 
V.-Pres.), A. H. Melin, Geo. ae Church, Andrew J. Miller, William 
ockefeller, Nicholas F. Brady dJ. Horace Hardi ng. A.H. Melin is Sec. 
and Treas.-—(V. 103, p. 63, O41. SOD. 1212, 1304; V. 8504. p. 75.) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in eases ie the United 
Kingdom. Formerly controlled by Standard Oll Co. of N but segre- 

ated in 1911. See Dag ne Oll Co., V. 85, p. 216, 790; Yes p. 1390. 
tock, £2,000,000, creased Aug 1913; par, £1. In terin div., 2 shil- 
lings share (10%) ; bald April {5 1912; July 15, 10%: 1913, Jan. 15 
m), coiews t 15. ae m7; 1914, Jan., 5% and o%, extra (interim); By 

{Goer es abt. Dec 100% in stock: "1914 and 1915, Jan., 57% and 5a, 
extra (interim); | ohne Oo 1916, 5% ‘and 5% extra; July 10% %o3; 1917. 
5% and 4 —e. 

Office 38 Queen Anne’s Gate, London, 8S. W., England.—(V. 97, p. 
1205, TeBe oe 98, p. 75, 1922; V. 99. p. 1834, 1912: V. 100, p. 2087. 

APPALACHIAN POWER £0.-—Inecrp. in Virginia in 1911. Owns 
land and water rights for 5 hydro-electric developments aggregating about 
75,000 h. p., on New River, in Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, ‘Gr 
Christiansburg, Dublin and Galox. The first hydro-electric plant of 9 000 
h. p. normal ca rita a was placed in operation Aug. 15 1912, and the second 
oy een wei wita a rating of 20,000 h. p. was placed in n operation Nov. 15. 


93, p. 52 9, 874; V. 95, p. 1405; V. 97, p. 
Common Petock ‘auth., $6,000,000; ' issued’, $6, 000 000; ref. stock, 7%. 
cum. after Oct. he: and red. after 3 years at 112 and div., authorized. 


$2,500,000; issu $2, 50.000. Annual sinking fund for bonds (V, 93 
p. 529, 874) tole to 020, 1%; 1921 to 1925. 114%: 1926 to 1930, a* 
1931 ” 1940,24%%. In Sept. 1913 sold e- 500,000 5-year collateral t 


no The new notes are secured pledge of the entire ay 
$3,000,000 issue of 2d mtge. 0-year 6% bonds and $550,000 Ist M. bonds 
of 191]. V. 97, p. 667, 


Cal. Year— 1915. 915. 
Gross earnings -..$624,865 $530. 457 Interest charges_ “s08 034 $397, 333 
igs sarakngs tae 315.840 239,097| Balance, deficit-- 112.194 158.136 
gross for the year ending Aug. 31 1916 was $742,010, and the net 
$390.6 383. ag x $580,165 and p28. 671, respectively, for year 1914-15. 
C. Morse.—(V. 103, p. 238, 241, 409, 495.) 
shiiete & CO.— ORGANIZATION .—Incorporated in Tllinois April 14 
. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis, 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., Eng- 
land and the Argentine., incl. packing houses, glue works, soap works, 
warenouses, refrig. stations, tanneries, &c., &c. See application to list, 
90, p. 370, and V. 95, p. 546; V. 98, p. 1002. In Jan. 1917 acquired 
» E large tanneries in Western Penna., the Big the Gleasontown, the 
Driftwood and the Medix Run. V. i04, Dp. 

STOCK.—The $80,000,000 of profits tO from 1900 to Nov. 1 
1912 was capitalized in Dec. 1916 by increasing the outstanding capital 
stock from $20,000, 000 (par $100) to $100,000,000, giving the new stock to 
shareholders. 03, p. 1414. Dividends: 1911, 10%; 1913 to 1916, 
10% yearly. Jan. 1817. on increased stock, 2%. 

BONDS.—Of the ‘‘Real Estate Ist Mtge.’’ 4%s $50, ~ 000 authorized 
issue) , final $20,000,000 were sold in April 1916. V. 1 1542. They 
are subject to call as a whole on any interest day at 10234 and interest on 
12 weeks’ notice, and since Dec. 1 1914 in blocks of not less than 10% 
V. 88, p. 1374; V. 104, p. 665. Bills payable Oct. 28 1916, $27,865,600. 


REPORT .—For year ane Oct. 6 gpie (V. 104, p. 253) showed: 


2 


7 914-15. 1913-14. 1912-13. 
Gross business (over) - 525 ,000,000 425,000,000 37 5, 000,000 350,000,000 
Net for dividends_.___. 20,100,000 11,000,000 7,509,907 6,028,196 


Dividends (2) 2" ‘000 ,000(10) 2000; 000(10) 2000 ,000 (10) 2000 ,000 
As to change in dividend rates, see text preceding. 
OFFICERS.—Pres. and Gen. Megr., J. Ogden Armour; V.-P., C. W. Ar- 
mour: Arthur Meeker. R. J. Dunham, A. Watson Armour, G. B. Robbins 
Edson White, L. H. Armour and E. A. Valentine; Sec.. C. W. Comes; 
toee Si IF Croll. Office, 208 La Salle St., Chicago, [ll.—(V. 103, p. 
409, 1414, 2081; V. 104, p. 75, 166, 253.) 


peoeitiy cl DRY GOODS CORP.—ORGANIZATION.—Incor- 
prraced in Virginia May 24 1916 and in Aug. 1916 succeeded, per plan in 
102, p. 69, 64, to all the properties of the Associated Relcheiie Co. 
and United Dry Goods Co., viz. (compare V. 103, p. 1412): (a) Retail dry 
goods stores wholly owned, ‘with net tangible assets valued in Sept. 1916 Ln 
$15. 547. 092 (compare V. 103..P- 64), namely: James McCreery & C 
: Hahne & Co., Newark J.: Stewart & Co., palvipore: Wm. Hen 
as Co., Buffalo; Powers Mercantile Co., M inneapolis; J N. Adam & Co 
Buffalo; Stewart Dry Goods Co., Louisv ille, Ky. (b) ‘Adrico Realtv Co... 
owning ‘equity in McCreery real estate, West 34th St., Y., $1,700, 000 
(V. 103, p. 1208.) (c) Other investments, valued at $2 832, 488, viz. 
gre. 3 $1,460, 000 2d pref. and ‘$2, 420,700 com- 
mon stock; C. G. Gunther's $200, 000 common stock; Surety Coupon 
Co., all capital securities; Mercantile Stores C orp. notes, $807,403 par, &c. 
(d) cash, notes and account receivable, $617,897. 
CAPITALIZATION .—In Mar. 1917 there had been issued the following 


N 


| securities: Ist pref. stock (auth. $20,000,000), $13,818,700; 2d pref. stock 


B | (auth. 
300,000 Ibs. (against 


$10,000,000), $6,725,500; and common stock (auth. $20,000, 000), 
$14,985,000. Of this stock’ there was then held in the tre: asury against 
the possible exchange for stock of the Associated Merchants Co. and United 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviutions, &c., see notes on first page] Bonds Vaiue Outstanding % Payable and Maturity Dividends are Payabie 
ASS0CIS6OG OF CO—St00k on onc kkk bde cee edd sutsdcans Aire $100 $39. 756, 792 re ae | | Se Jan 15 °17 Checks mailed 
First mtge gold annual sinking fund 5% of bonds out_...; 1902 1,000 839,000 5 &. AIAG 1 1902. . lancaandncadcncaaungsen 
First & Ref muve $25,000.00 eall at par. - t) 1910 1,009 10° "460.000 52 J-3 15 Jan 15 1920 New York and San Fran 
AtLG &WI SS—Com stk $20,000, 000 listed on N Y Stk Ex. — te) BELOO UO wccnweaalancuxucu Feb 1 1917 5%|New York 
Preferred (2 & d) stock $20,000,000 5% non-cum________- asivack 100| 14:979:900 Do, Wes een Jan2191714%% do 
Collateral Trust M g red text._.__............-.. Eq.xx 1908 500 &c! 12,000.000 5g J & Jian 1 1959 |Equitable Trust Co. N Y 
Atlantic Refining Co—Stock $5,000,000____-_...------- cmon 100 5 000,000 See textSee text,Dec 5 16, 5%\Co office, Phila, Pa 
Atlas Powder Co—C ommon stock — 2 $10. DOU AII0 s wcaae wane 100, x5,002,400 25%in’16, Q—M 'Dec Ml "16, 10% 
Preferred stock (a & d) 6%'cum, $10,000,000_.._........ eae 100 x7.19%,000 "6 a Feb 1 °17 14%) 
Autosales Gum & Chocolate Co—Stock $6,000,000__----_- —— 100, 6,000,000| See text. : text.\Feb 1 1912, 1% 
First mtge $3,600,000 sink fund call 107 % (see text)_..Gz, 1911 500 &ce| 3,220,500 6¢ & J May 101931 |Jan °16 coup not paid 
Babcock & Wilcox Co.—Stock authorized $15,000,000----- ae 100; 15,000,000 7 in 1516), Q—JI Jan 2 '17 1% % New York 
Baldwin Locomotive Works—Common stock $20,000,000-_-.  -__- 100; 20,000,000 See textJ & J\Jan 4 1915, 1%|Checks mailed 
Pret (a & d) stock 7% cum $20,000,000 red 125, -beg July’ 16 as Sas 100; 20,000,000 7 J & jJJan 11917,3 46 | do 0 
First mtge $15,000,000 gold redeem text __PeP.kvc*&r* 1910 |1,000 &c;} 10,000,000 5¢ M & N May 1 1940 Phila. & Brown Bros, NY 
Standard Steel Works Ist M gold sink ftund__PeP.kc*&r*| 1908 1,000; 3,200,000 5¢ J & J\Jan 1 1928 |Penn Co for Ins, &c, Phila 
Barney & Smith Car—Common stock $2,000,000_____- at oars 100, 2,000,000|See text} Q—M |Dec 16’07 1%)\Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000___._____-_ er 100, 2,500,000 See text) Q—M ‘Dec 11911 2% do 
First mortgage $2,000,000 gold redeemable at 110_._-G.c* 1906 1,000' 2,000,000 5¢ J & IJIisuly 11936 |Guaranty Trust Co, N Y 
7 Ge PO MONOD: onc ncccenscdeunadecdcantun-~ 1915 1,600 600,000 6 J & DDee 15 1918 \First Nat Bank, Cinc 
Barrett Company (of N J)—Common stock $15,000,000__; -.-- 100) 12.916,400 See text) Q—J See text \17 Battery Place, N Y 
Pref (a&d) 7% cum, $5.000.000 red after 3 years at 120-- -.-- 100 4.896.800 A Pha" Jan 15 ‘17, 1% do do 
Barrett Co (of W Va) (controlled) deben call 110 in 1919__| 1899 1,000 2,500,000 5g & OApr 1939 |Phila Land Ti & Trust 
Bell Telephone Co of Canada—Stock auth $30,000,000- -- __- pits 100; 18,000,000 8 In “1516 o—5 15 Jan 151917 2%|Montreal 
Debentures (auth 75% of paid-up capital stock) ____--~ zc*| 1895 500 &c! 11,.149;000 5¢ 'A & OjApr 1 1925 |'Bk of Mont, Mont & Lon 


z See text. 


iia 4 Goods Caiiaiiieitiin not imei wales the plan and agreement of re- | 


organization of Dec. 28 1915, the following amounts, viz.: $139,013 Ist 
stock, $105,640 2d pref. stock and $40,200 common stock. The liabi 
Sept. 20 1916 ee TT aed $952,383, viz. 
to subsidiaries, $602, 


ref. 


ities | 
: Notes payable, $356,000; due | 


BALANCE Mee nay te. "Tipe balance sheet of Sept. 20 1916, &c., see | 


V. 103, p. 1208, 1212, 1412 
Based on the reports of certified public accountants who examined the | 
books for the five years 1911 to 1915, the Reorganization Committee 


stated in letter of December 28 1915, that ‘‘after making all proper reserves 


| 





REPORT for ape year 1916. in V. 104, 


Dp. 665 5, emonnet: 


| Calendar Total Apprec. of Dividends Balance, Total 
Year— Profits. Inventory. (20% Surplus. Surplus. 
J er wi wth 258 $256,998 $i. 000, 600 $8, 638. rot $33,976,191 
915 _ . 381,902 210,523 ‘ 000 4,592,425 25,34 7.9 34 
OFFICERS. —-Pres., J. W. Van byke: V.-Ps., W. P. od wW.M. Irish; 
ec., Ww... Anderson; Treas S. Mustin. ete 3144 Passayunk 
Ave., Phila., Pa.—(V . 100, Dp. 558, Bd, V. 102, p. 610; V. 104, p. 666.) 


there is a reasonable “yg 8 of annual net earnings applicable to divi- | 


dends of at least $1,500,000.’ 102, p. 64, 69.) In circular issued Sept. 
1916, the Reorganization Cicennaiae ee expressed the beiief that the earlier 
statement as to the earnings of the new company would be more than | 
justified in the future. The total dividend requirements for the issued pref. 
stocks of the new company will be about $1,300,000 (V. 102, p. 2078.) 


OFFICERS.—Samuel W. Reyburn, Pres.; Louis Stewart, Chairman of 
the board of directors; Louis Stewart Jr. and Ralph M. Stauffen, Vice- 
Presidents; and Theron S. Atwater, Sec. & Treas. The directors ates 
the foregoing officers and also Cornelius N. Bliss Jr., Gates W. BR og. 
Thomas Cochran, William M. Barrett, John A. Stewart, George F. Cra ane 
and Howland Davis. N.Y. office, 5 W. 34th St.—(V. 103, Dp. 1301, 1595.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April 1910 held California oil properties eperenating ot 20,587 
acres, of which 13,933 in fee and 6.652 under lease. stockhol dings, 
notably $3,500, 000 of the $7.000.000 stock of Associated Pipe Line, $2,- 
500,500 of the Amalgamated Oil Co’s $5,000,000. See V. 90, 4 

In 1908-09 the Southern Pa ffic Co. acquired control and on June 30 1916 
owned $20,069,000 stock and $9,628,000 of the $10,460,000 Ist Ref. 5s. 


DIVS.— 1905. $906. 1907. 1968 to 1912. 1913-14 wae: 1916. 1917. 
Per cent_- 14% 1K%% None. 3 yrly. Below. 44% 1¥% 
In 1915, April, 13%: Oct., 2% and 1% speciai from accum. earnings. 


BONDS.—Of the $25,000,000 first Refundin 
served to retire the Ist M. 5s of Aug. 1 1922. 
1538; V. 101, p. 1888. As part security, the A hi 
Associated Transportation 0., $4,222,400; Associat: 
500; Associated Pipe L 
100, Compare V. 88, p. 1432. Sinking fund payment, $873,256 in Dec. 
1 

REPORT .—For cal. year A916. - 104, p. 561; V. 102, p. 1538; 1916. 
Income, including divs. 19 1915. 1914. 1913. 

of affiliated cos______ Not ee $15,818,671 $15, 4 675 $17,871 rit: 
Surplus for year_.__.__. $3,201,502 $1,918,004 $1,2 $1,822,4 
Dividends 

OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., G. 
Williams. Office, Sharon Bldg., San Fran.—(V. 104, p. 455, 561.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Oigde. & Mallory, N. Y. & 
Cuba Mail SS. Co.,and all of the stock of the N Porto a SS.Co, 
and a qpaarotiing interest in stock of tar Navigation Co. 103, p. 
Lape . 90, p. 1166; V. 88, p. 160; V. 93, p. 409; V. 99, p. 1530: V. 102, 


Dp. i432. 

STOCK.—Both the company’s stocks were listed on N. Y. Stock Ex- | 
change in July 1916. See official statement to the Exchange as of June 21 
describing the properties, stock rights, &c., and giving earnings and balance | 
sheet, in ‘‘Chronicle’’ V. 103, p. 157 to 161. 

DIVIDENDS.—On pref. stock No. 1, Apr. 10 1916, Api July 1, 1%. 
—V. 102, Pp. 977, 1061. In Oct. 1916 a dividend of 1% was paid, {n- | 
cluding 1% for the Apr. and 4 % for the July dividends, Ks 
stock on a 5% basis; Jan. 1917, 1% ¢ 7 
~ ee of 5% was paid Feb. 1 1917 on the common stock. 

3, D 
BON DS.—The auth. issue of colteteral trust 5% gold bonds is $15,000,- 


D. 
stock was pledged: 
Supply Co., $497,- 


ig 


oF 


bende, sufficient are re- | 
11 Vv. Ie, 


ine Co., "$3. 498.000: Bakersfield Iron Works. $129,- | 


| 


| and issued, $15,000,000 (par $100). 


4,753 
(4%) 1,590,287 (4 }4)1789095 (3)1, 500; :000 (3) 1,200, 600 | N. 


| 
| 


} 


| ar shares outstanding. 


us placing the | 


000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of | 


pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ve preceeding can be brought for default in int. for less than 2 years. 
p. 160. Brunswick SS. Co. 1st 5s in June 1916 had all been paid off. 
v. 102, p. 2168. All coupons free of Federal income tax. 
Bonds of Subsidiary Companies (Compare V. 102, p. 1431)— 
Int. Outstanding. Maturity 
b Clyde 8S. Terminal Co. Ist M--5A&O $505,000 Oct. 1 1934 (V.91,p.1887) 


c N. Y. Cuba Mail 8S. Co. lst M_.5 J & J 6,088,000 

c N.Y. & Porto RicoSS. Co. 1lstM.5 M&N 1,317,000 

b Carolina Terminal Co. lst M_._-.5 M&N = a 
Wilmington Terminal Co 6 

° Mallory 8S. Co. Ist M_._....-..53J & J 2 939, ‘000 
b U. 8. & Porto Rico Nav. Ist “..2 ay S 128,000 Mar. 1921 

c Clyde 8S. Co. lst M F&A 3,533,000 Feb. 1 1931 (V. 82, p. 807) 

a Callable at par. b Callable at ios. c Callable at 110. 


Jan. 1 1932 (V. 89, p. 229) 
May 1 1932 (V. 88, p. 235) 
Nov. 1 1937 (V.95, p. 1748) 
July 23 1918 

Jan. 1 1932 (V. 83, p. 194) 


EARNINGS.—Of subsidiary companies for 11 mos. ending Nov. 30: 
11 Months— Total Income. Net Income. Charges. Balance. 
ae. $30,079,496 $9,672,129 $1,818,564 $7,853,565 
|! apa ee: 18,397 ,782 4,494,794 1,815,732 2,679,062 


REPORT.—For cal. yr. 1915, with bal. D+ aed Y. 103.9. 1431; V.103,p.63: 
191 914. 1913. 1912. 
08 $17114 145,454 $19,407,140 $18,026,35 44 


- 


5. 
Operating -hdpameatahibiy: ° 9 isl. 7 








Net income....._...-. 31.617 444,628 $3,006,228 $2,294,394 
Other income... _--- g92" 295 09,702 335,576 70.876 
Gross income__.-.-.- $5,023,912 $2,854,330 $3, te 804 $2,565,270 
Bond interest......--- 784,209 87,417 11,250 940,700 
Rentals and miscel___-- $974,705 $819,249 $639. 155 $662 ,956 
Depreciation. ......--- 225,585 204,316 cP eter 
OEY, eee 1,880,000 1,200,000 920,000 760,000 
ee ee sur.$1,159,412def.$256 ,652sur.$622,733sur.$201,614 
OFFICERS.—Pres., Galen L. Stone; Sec. & Treas., A. R. Nicol, 11 
B’way, N. Y.—(V. 103, p. 63, 139, 146, 157. 760, 1982.) 
ATLANTIC MUTUAL INSURANCE CO.—See V. 102, p. 439. 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, ranklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively ‘In several Eastern States. Formerly controlled by 
Standard Oil Co. of N.J., - but segregated ga 1013. Stock, $5,000,000; par, $100. 

5% quar. 


Dividends Dec. 1914 to Dec 


| 


| were paid in 


| 


ATLAS POWDER Co. —ORGANIZATION.—Incorp. in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of disintegration part of 
the proper of the E. I. du Pont de Nemours Powder Co. (V. 94. p. 1386, 
1629, 1698; V. 95, p. 969; V. 97, p. 446. During 1915 purchased t e entire 
| outstanding capita stock of the Giant Powder Co., Consol., of Cal., and 
| in Feb. 1916 the entire assets and business of Fort Pitt Powder Co.of Pa. 

STOCK.—One-half of the common stock received by the 27 defendants 
| in the du Pont Co. dissolution is without voting power. The stockholders 
= ane 24 1915 authorized an issue of $5,500,000 6% cum. pref. stock 

(p. & d.), red. on = Aug. 1 beginning 1925, at 110 and div. (for further 
rights see V. 100, 1595). The authorized cap. stock was increased in 
April 1916 from slo, 500,000 to $20,000,000, $10,000,000 to be common 
and the remainder preferred. Shareholders of record were then permitted 
to subscribe at par, on basis stated in V. 102, p. 1627, 1899, for $1,439,600 
6% cum. pref. and $883,740 common stock, ‘making the total amount out- 
standing $7,198,000 pref. and $5,002,440 common, when subscriptions shall 
have been paid in full on or before April 11 1917. oo all paid in 1915. 


DIVIDENDS.— 1058, 3934. 1916. 
| Os Semen S08 es he a 1% 1\%- aePis-1%4 2.2, 2, 2 
| fe ee eee 4-1%-3% 3,3.3, 


In 1916, Tok 10, June 15 and Sept. 10 paid on common shares a 20 
| lar2% div. and 3% extra; Dec. 11 1916,2% and 8% extra. V.103,p. 2081. 


REPORT. —For cal: year 1916, V. 104, p. 657 (incl. sub. cos.): 

Cal. ress rt . Preferred hat eg Balance, 
bf Sal Inc Dividends. Dividends. Surplus. 
1916..$20, 6a2. 916 $2, 939. 9.790 (6% aged 3706 (25 5% )$ 1. 164,180 $1,386,904 

* After adding $104,777 net credits to income in 1916. 
Dividends as above include interest on temporary receipts.—(V. 103, p. 

581, 2081; V. 104, p. 657.) 


AUTOSALES GuA & CHOCOLATE CO.—See plan, &c., V. 102, p. 
253.—(V. 103, p. 

BABCOCK & Lp MM CO.—ORGANIZATION .—Incorp. in N. J. 
in 1881 and manufactures water tube boilers, heaters, &c. tock auth. 


No bonds; no mortgages. Dividends 
per annum have been paid Q.-J. for 20 years. Plants at Bayonne, 
.. and Barberton, Ohio. 

OFIIGERS. —Pres., E. H. Wells; V.-P., W. D. Hoxie; Sec., J. E. 
Eustis; Treas., J. G. Ward. N.Y. office, 85 Liberty St.—(V. 103,p. 259.) 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .— 
Incorporated in Pennsylvania June 1911 as a consolidation. Works in 
Philadelphia; foundreis, shops, &c., at Eddystone, Pa., and Bu eeohem, aner 
Lewistown, Pa. Capacity 2°650 locomotives yearly. V. Pant 
See application to list, V. 92, 105, and ge ae Vy. 92, = "1703. a * 
1915 arranged for erection 0: extensive new at Eddystone, Pa., 
eventually for construction of locomotives, but Fy t 4 immediate use under 
renee by Remington Arms Co. of Dela. and Eddystone Ammunition 7 

y. which have large orders for war materials. eS A 102, 
705, NV. 103, p. 1120, and Midvale Steel & Ord. Co., V. 102, vei * 
rock _—Pret. stock cannot be inezoaaed without consent Me majorit 
V. 92, p. 1703; V. 93, p. 47. In Mch. 1911 
dends had been paid since incorporation at rate of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 

DIVIDENDS.—On pref., 1912 to Jan. 1917, 7% (34% am-)- On 
common, in 1912 to July 1915, 2% (J. & J.); Jul y 1915, none; V. 100, p.1834. 

BONDS.—Of the Ist 5s of 1910 ($15, 000 ,000), $5, 000, 000 are ecanved 
| tor 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking fund of 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046; V. 92, 1703); two sinking fund installments, aggregating $400,000, 
915 and 1916. Standard Steel Works Co. has auth. $5,000, 000 
lst M. sinking fund 5s, of which $5,000,000 have been issued, $1,600,000 
having been retired by the te fund. TET % fund, $200, 000 yearly. 

3) 


of "P 


ive 


V. 86. p. 232: V. 89, p. 1416; 2, p. 1245. 170 
REPORT.—For year ending Dec. 31 1916; see issue of Feb. 24. War 
orders Aug. 1916, V. 103, p. 495. 
Cal. Gross Gross Bond, Pog. Divs. Com. Div. Balance, 
oC 


Year. Sales. Income. Int., &c. ) Sur. or Def. 
1916~- $59, 219,058 $7,042,937 $4,423,471 $1, 400, 000 ar -$1.219.406 
1915-_ 22,083,011 3,510,383 682,567 i. 400,000 1,4 
1914. 13,616,163 981,754 631,524 1,400,000 $400, 000 “def! 449° o70 
The total surplus Dec. 31 1916, after crediting $2,864,321 for value of 
Eddystone Building (leased to Remington Arms Co.), was $8,949,624. 
The total surplus Dec. 31 1916 including the Standard Steel Works Co., 
was $11,227,134. 
OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P.. Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 
DIRECTORS.—William L. Austin, Alba B. Johnson, Samuel M. Vaue 
clain, William Burnham, 8. F. Pryor, Samuel Mc Roberts, Charles D. 
Norton, Francis M. Weld, Guy E. Tripp, Sidney F. Tyler, William E, 
Corey, and Sydney E. Hutchinson. Messrs. Corey, Vaycies and Pryor 
are also directors of Midvale Steel & Ordnance Co. 03, p. 2082. 
Office, 500 N. Broad St., Philadelphia.—(V. 103, p. 495: 1126, 2081.) 
(THE) BARRE yy i COMPANY. —ORGANIZATION.—Incorporated in 
sen Jersey Feb. 6 1903. Owns ene operates through its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felts, &c. Owns all the a | vay 


stock of the Barrett Co. (W. Va.). V. 76, p. 867; V. 91, p. 1513; 

125, 1318; V. 96, p. 717; V. 97, D. 730; 51; V. 96, p. 655. Laas dae MALT 
above (from ‘‘Am. Coal Products Co.”’) in Jan. 1916 vt ra the same capital 
stock and exc change all stock certificates. V.102, p. 346; V. 100, p. 1595. 


STOCK.—tThe full-paid common stock must always be twice the pref. 
stock and no additional mortgage or bonded debt can be placed sg a 
two-thirds vote of the stockholders. V. 94, Pil 125. Stocks listed on N 
Stock Exch. in July 1916. V. 103, p. 63, 7 

Both classes of stockholders of Oct. 29 1915 were allowed to Sp omytee 
at par for 15% of new pref. stock, or $1,989,000, to retire the $2.000,000 
gold notes called and paid Jan. 1 i916. See V. 101, p. 1191, 1466, 1554. 
See also ‘‘Dividends’’ below. 

There are also outstanding $140,000 bonds of the Peters Paper Co. of 
Latrobe, Pa., which is owned by this company, 
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MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page} 


INDUSTRIAL STOCKS AND BONDS 


Par 
Bonds Value 


[Vou. 104. 


| When = Last Dividend 
| Payable and Maturity 


Rate | 
% 


Amount 


1 \Places Where Interest and 
Outstanding i 


Dividends are Payable 





Bethlehem Steel Corporation —Common stock $15,000,000 
Common stock Class B $45,099,000 non-voting __ 
Pret (a & d) stock 7% non-cum $69,000,00U 
Beth Steel purch money mtge for Beth Iron gold. GP.xc* &r 

do Ist Ext M ¢ guar red 105 oe G.xc* 
do Istlien & Ref Mg ecu red 1058 f_.Ea.xc* &r* 
do Pur Mon & Imp M $60,000,000 call 105s f_BakKce*&r 
do ‘Two-year (secured) notes gucall 101 &int_GK.c*&r 
Fore River ist M g gu due $40,000 yly red 103-OB.xc* 
Titusv ForgeCo lst M gup&idue$20,000 yly red 102 4% Ba.xc* 
Bonds of Penn Steel Properties Guaranteed— 
Penusyivania Steel first mortgage currency 
Maryland Steel first mortgage currency 
Penn-Mary Steel Co cons mtge $7,000,000 z 
Spanish-American Iron 1st M g guar red 102%_ GP.xxc* &r 
Collat trust loan (Cornwall) sf red 105; V 74, p 1312, _xx 
Penn-Mary Coal M gold guar red 102% (sf 101)_.___.GPxx 

Booth Fisheries—Common stock $10,000,000 authorized- - 
lst pref stock (cum since Apr 1912) red 110_----- 

Sink fd deb $5,000,000 g red 101 conv into Ist pf stk.xc* 

Borden's Condensed Milk—Common stoch $22,500,000- - -- 
Preferred (a & d) 6% cum $7,500,000 redeemable at 1160 

Borne-Scrymser Co—Stock 

Braden Copp Mines Co—I 

Brill (The J G) Co—Common stock 
Preferred (a & d) stock 7% cumulative __ 


1901 
1906 
1912 
1916 
1917 
1913 
1913 


1887 
1892 
1895 
1907 
1902 
1909 
1911 


7 


af wiles a $100 $14,862,000 
" 100 
10U 
1,000 
1,000 
KOO &o 
1,000 &c 
1,000 &c 
1,000 
1,000 


1,000 


100 
100 
100 
1,000 
100 
100 


See text Q—J 


See text 
ff ee New New 
14,908,000 7 in 1916 Q—J 17,1%% Checks mailed 
7,500,000 ig Q—F 98 Girard Trust ©o, Phila 
6 999.000 g J & JIJa 926 |Harvey Fisk & Sons, N Y 
12'669,000 ¢ i} N May ¢ Equitable Trust Co. N Y 
31,942,000 g i. b di 936 N Y office or agency 
50,000,000 f & A15Feb 1 ’ 
640 ,0OO 
287 ,000 


1,000,000 
2,000,000 


See text 


— 
i 


Tr Co, 
rCo,N Y 


CAQnero1 oor 


NR 


Bankers’ 
Girard Trust Co, Phila 
do do 


do do 
y Guaranty Tr Co, N Y 
ct 11932 Girard Tr Co, Phila 


OaApr 1 1939 


550,000 
545,000 \A 
5,000,000 See text'See text See text 
110,000 7 in 1916; Q—J Apr 1’°171%% 
111,000 6¢ iA O\Apr 1 1926 
329,000 81n 1916'F & AFeb 15°17 % 
900,000 6 in 1916 Q—M (Dec 15 °'16 1% 
200,000 See text/See textOct 15°16 20% 
15,000,000 6g iF & AFeb 1 1931 Bankers Trust Co, N Y 
5,000,000 See text! Q—M (Sept 15’08 \%%|\Checks mailed 
4,580,000 See text Q—F (Feb 11917 1% do 


| 
| 


OIA Doron 
RARRR 


Oi Orb 


do do 
Central Tr Co of Ill, Chic 
oO 


4, o 
4, Nat City Bk, NY: or Chic 
By check from Co's office 


do do 
80 South St, New York 


to 


~) 


do 


| 
| 





DIVIDENDS (%)— 1903 to 1909. 
On common in cash____...54%% yearly. 
Also Nov. 1915 5% and in July 1916 7° 
10% cash with right to subscribe for 10% 
V. 103, p. 2157; V. 101, p. 1466. 
EARNINGS.—6 mos. to June 30 1916 (V. 103, p. 495): 
916 915. 1914. 
$952,479 $545,078 
; -Report for cal. year 1915 in V. 102, p. 1248, showed: Net 
income, $3,121,184; bond int., &c., $638,948; pref. div. (7%), $175,000; 
com. div., in cash (7%), $761,933; in stock (5%), $538,000: bal., sur., 
$1,007,303. Earnings for 6 mos. ending June 30 1915, after divs on pref. 
stock were $952,479, against $545,078 in 1914. V.101, p. 371 
OFFICERS.—Chairman, 1. D. Fletcher; Pres., W. H. Childs: Sec. and 
Treas.,E.J.Steer. Office, 17 Battery Place, N. Y.—(V.103, p. 495, 2157.) 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor 
orated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
.S Shipbullding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco: Harlan & Hollingsworth Corp., Wilmington. Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. J. V. 82, p. 1050: V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278; V. 94, p. 1121; V. 100, p. 2013. Has contract 


1910. 1911 to Jan. 1917. 
) 7% yearly. 

% in stock, and Jan. 25 1917 

($1,208,910) common at par. 


916. 
After deducting 6 mos. diy. on pf. stk.$2,738,454 
REPORT. 


to purchase coke from Lehigh Coke Co. with option to buy the plant and | 


agreement to purchase in 1942. V. 93, p. 1603; V. 100, p. 231. 


In 1915 
expended about $12,000,000 on enlarging its facilities. V. 102, p. 


156. 


In July 1916 consummated purchase (V. 103, p. 241, 243), of all the | 


assets of the Pennsylvania Steel Co. of Pennsylvania and Maryland Steel 
Co., with their extensive steel plants, shipyard, &c., through the medium 
of Penn Mary Steel Co., whose capital stock it owns. ’ 
was planning to expend about $60,000,000 prior to Nov. 1 1920 in extending 
these plants and diveratying their products. V. 103, p. 1793, 2081. In 
Dec. 1916 acquired through Penn-Mary Steel Co. for about $6,526,000, 


payable in joint bonds of 1916, the plants of the Amer. Iron & Steel Mfg. | 


Co. at Lebanon and Reading, Pa.; also acquired other properties, V. 
. 2343; V. 102, p. 1348, 2081; V. 103, p- 241 ; 243. 
T. 102, p. 802, 1348, 2081, 1991; V. 103, p. 63 


103. 
See also ‘‘Chronicle,”’ 


Chairman Schwab in Nov. 1916 said (V. 103. p. 2081): ‘The building and | 


construction program for our company as a whole will involve fully $100,- 
000,000. _ When our plan of improvements is completed the 25 component 
arts of Bethlehem Steel will consist of only one part ordnance-making; 


our parts will be shipbuilding, and twenty parts, the manufacture of steel | 


for commercial purposes. 
The Bethlehem-Chile Iron Mines Co., incorporated in Delaware Jan. 18 
1913. and controlled by friendly interests, operates the Tofo tron mines near 
the coast at Coquimbo, Chile, which will provide the Bethlehem Co. re- 
ulrements of ore for many years. The latter, it is stated, will issue $5.- 
,000 to $7,000,000 5% bonds. V. 96, p. 204, 287, 1023; V. 98, p. 833. 
In 1913 purchased Fore River Shipbuilding Co., Quincy, Mass., and 
guaranteed prin. & int. of $750,000 Ist M. 20-year 5% bonds of new Mass. 
corporation. V. 96, p. 1300, 1492; V. 98, p. 239. 
In May 1916 purchased Balt. Sheet & Tin Plate Co. V. 102, p. 
DIVS.(%) (1905 1906 1907 1908 to 1912 1913 1914 1915 1916 
Preferred___.{ 3% % None 3% > © << 
Common._._-- | 30 


134” 


é 
text 


In Jan. 1917 a quarterly cash dividend of 10% was declared on the $15,- | 
ayable April 2, and it was announced that upon | 
the authorization of $35,000,000 of new class ‘‘B’’ (non-voting) common | 


000,000 common stock, 


stock the company would pay a stock dividend of 200% on Feb. 17 in said 
stock and would permit the common shareholders to subscribe and pay in 
full at par on or before March 6 for the remaining $15,000,000 class *‘B 

which had been underwritten. On the common stock as thus increased to 
$60,000,000 it is proposed to pay quarterly cash dividends of 244% each 
in July and Oct. 1917 and Jan. 1918 with 
the close of the year 1917. 


NOTES. 


See V. 104, p. 364. 665. 


of the Bethlehem Steel Co. was sold, guaranteed, principal and interest, 
by the Bethlehem Steel Corporation. ‘These notes are secured by pants 
of $25,000,000 bonds of the company (1st Extension 5s and First Lien & 
Ref. M. 5s) and $37,600,000 short-term notes of British Govt. 
particulars in ‘‘Chronicle’’ of Feb. 24 1917. 


BONDS.—In Jan. 1917 the Corporation contemplated making a first and 
refunding mortgage to provide for future requirements, but no bond sale | 


in early future. 104, p. 364, 455. 

The Bethlehem Steel Company's 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiary 


ed. On Jan. 1 1916 $13,485,000 were in hands of public, | 


companies own 
$1,630,500 in sinking fund or canceled and $5,798,500 were in treasury. 

Of the remaining bonds $8,000,000 are reserved to provide for the retire- 
ment of the First Extension Mtge. bonds and $21,056,000 is to be issued 
from time to time, subject to proper restrictions, for additions and exten- 
sions, except that not exceeding $2,000,000 may be used as necessary to 
assist in refunding. Annual sinking fund 24 % of bonds outstanding (but 
not less than $300,000). V. 94, p. 1450; V. 95, p. 892; V. 96, p. 1300, 
1366; V. 98, p. 1002, 1922; V. 99, p. 898: V. 100, p. 1169, 1260. 

The Bethlehem Steel Co.’s Ist Extension 5s are guaranteed, prin. étnt.D7 
the new corporation. Annual sinking fund, $300,000. V. 82, P; 282, 
1050; V. 84, 73: V.85, p. 470, 866; V.91, p. 1771; V. 94. p. 1188. 
bonds on the Pennsylvania and Maryland Steel Co. 


$8,500,000 which it then retired and $1,000,000 due 
havin 


with t 
ties in part as a first lien to secure not over $60,000,000 bonds (V. 103, p. 
1793, 2157)), issuable as follows: ° 
$60,000,000 Purchase Money & Improvement Mortgage Bonds of 1916. 

Issued to purchase Penn. Steel Co. properties (see V.103,p.1793)$31,942,000 
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries_ 16,949,000 
Reserved for 75% of cost of additions and improvements after 

March 1 1919 on mortgaged premises or any company 90% of 

whose stock is owned and pledged under the mortgage 

These bonds will have a 2% % sinking fund from July 11916. 


The Union Iron Works oy Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($574,000 outstanding 
Dec. 31, 1915), besides assuming $500,000 underlying 5s. V. 88, p. 941. 


vested all of said properties in the Penn. Mary Steel Co., joined 


11,109,000 


In 1916 the company | 


1917. | 


/© 
ossibly an extra dividend at | 


In Feb. 1917, in connection with contract for supplying of 
Russian ammunition, an issue of $50,000,000 2-year 5% secured gold notes | 


| —(V. 103, p. 241, 2430; V. 104, p. 455.) 
See full 


| Stock 





The Harlan & Hollingsworth Corporation issued $450,000 6% serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
1918, but redeemable at par on any interest day (J. &J.) V.94, p. 1122. 

The Titusville (Pa.) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20,000 yearly Mar. 1 1914 to 1933, being redeemable as a whole 
only at any time at 102% and int. on 90 days’ notice. V. 96, p. 1492. 

REPORT .—Report for cal. year 1916 in V. 104, p. 359, 364, showed: 
1916. 1915. 1914. 1913. 

Calendar Years— . 
Orders on hand ‘ 
Manufacturing profits _- 
Interest, &c. (net) _ 
Depreciation __ 
Preferred dividends. 
Common dividend 


24 865,560 
8,530,708 
1,879,220 
1,528,785 

(5)745,400 

None 


$ 
46,513,190 


9,457,385 


193 500,000 
61,717,329 

8,772,575 1,941,092 
: 14,350,785 ; . 1,847,273 
(7 %)1,043,560 (7) 1,043 ,560(7) 1,043,560 
_._(See above) (30)4,458.600 None 


Balance, surplus_---- 42,550,409 12,260,652 4,546,460 4,377,303 

OF FICERS.—Chairman, Charles M. Schwab; Pres., Eugene G. Grace; 
V.-Pres., Archibald Johnston; Henry S. Snyder; James H. Ward; Sec. & 
Treas., B. H. Jones; Asst. Treas. & Asst. Sec., T. A. McDonald. 

DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston. C. Austin Buck, John W. Griggs, Allan A. Ryan, 
Wm. M. Barnum, Henry 8. Snyder. Harry Bronner, B. H. Jones and E.G. 
Grace. Office, 111 Broadway, N. Y.—(V. 104, p. 259, 359, 364.) 

(E. W.) BLISS & CO.—See V. 103, p. 63, 146, 495, 1212, 2239. 

OTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 

May 10 1909 and purchased at receiver’s sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. On April 1 1911 
purchased the N. W. Fisheries Co.. and in June 1915 additional salmon 
canneries in Southeast Alaska and Wasn ngton. . 100, p. 2088; V. 101, 
p. 530. Booth St. Louis Cold Storage Co. has or is to have a large cold and 
dry storage plant in St. Louis. V.101, p. 1976. In Dec. 1916 purchased 
the Lindenberger Packing Co. through its subsidiary, the Northwestern 
Fisheries Co.—V. 103, p. 2430. 

Booth Fisheries Co. of Canada, Ltd., was incorporated July 4 1916 with 
$1,000,900 capital stock, primarily to take over and operate the New Bruns- 
wick Sardine Canning Co., with plant near St. Andrews, N. B. 


STOCK.—The first pref. stock, cum. from April 1 1912, with no voting 
ower except while dividends are not paid or set aside. V. 102, p. 1438. 
folders of the 6% debentures have the option of exchange at par for the 

first pref. V.94,p.125,489. In May 1916 issued $1,094,000 pref. stock, 
making total $4,110,000. 

DIVIDENDS.—On first pref. paid July 1912 to Jan. 1917 134%4,% Q.-J. 
On common paid 4% April 1913 in new pref. stock. V. 96, p. 556. In 
Jan. 1917 declared an initial dividend of 2% on the common stock for year 
1916, payable Mar. 1; also quarterly 1% on the common, payable April 1. 
V. 104, p. 455. 

BONDS.—Of debentures ($5,000,000), $332,000 were on April 6 1916 
reserved for additions at 80% of cost, and $861,000 were in sink. fund. 
Cum. sink. fund $150,000 yearly at outset. V.96, p. 655, V. 101. p. 1191. 
Midland Cold Storage 5s, $112,000, due $12,500 yearly June 1917-1925. 
Total cold storage bonds Dec. 31 1915, $343,814. V. 102, p. 983. In 
1916 guaranteed (p. & i. $500,000 Ist M. serial 6s of Booth-St. Louis Cold 
Storage Co. due Jan. 1 1917 to 1931, but callable at 102%. V.102, p.2344. 


REPORT.—For cal. year 1915 at length in V. 102, p. 970, 983: 
Calendar Net Bond, &c., Deprec.,&c., Pref. Divs. Balance, 

Year— Profits. Interest. eserves. (7% Surplus. 
1915 $386,779 $307 ,334 $180,005 $168,652 
1914 489 344,563 393 535 154,000 29,391 

DIRECTORS.—R. 8S. Tuthill Jr., K. L. Ames, P. L. Smithers, W. G. 
Weil, Geo. F. Goodnow, J. L. Stack, W. J. Feron, Chicago, Ill.; Herbert 
C. Wright, New York. K.L. Ames is Pres.; W. G. Weil, Sec., and P. L. 
Smithers. Vice-Pres.,Gen. Mer. & Treas. Chicago offices, Majestic Bldg. 


BORDEN’S CONDENSED MILK CO.—See page 206. 


BORNE-SCRYMSER CO.—ORGANIZATION, &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil plant at Elizabethport, N. J. 
Formerly controlled by Standard Oil Co. of N. J., but_segregated in 
1911. See Standard Oil Co. of N. J.. V. 85, p. 216. 790: V. 93. p. 1390. 

. $200,000; par $100. Dividends: 20% Dec. 20 1912: Oct. 1913, 
1914, 1915 & 1916, 20%. Office, 80 South St., N. Y.—(V. 99, p. 819.) 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden Copper Co. (Maine corporation), which 
owns and operates in Province of O'Higgins, Chile, extensive mining prop- 
erty with mill capacity of about 4,400 tons of ore per day, which it is pro- 
posed to increase to 10,000 tons. Kennecott Copper Corporation (which 
see) owns 99% of the 2,590,706 shares authorized and outstanding (reduced 
from 2,800,000 shares July 14 1916). Bonds authorized, $20,000,000; 
issued, $15,000, See V. 102, p. 524, 713; V. 103, p. 63. 
expert in V. 101, p. 1970. See Kennecott Copper Corp. V. 102, p. 1713. 

tSARNINGS.—Of Braden Copper Co. (operating co.), V. 102, p. 1627: 
Calendar Copper Net Other Bond,&c., Balance, Total 

Year— Produced. Profits. Income. Interest. Surplus. Surplus 





P. 573: | p- 166, 562. 
In 1916 the Bethlehem Steel Co. having guaranteed all the underlying | p- 166, 56 


properties, qnoens 
ov. 1 1917 and | principally electric, 


at company in making a mortgage covering these and other proper- | 


ff 4 
1075....<2 $5,815,245 $2,415,239 $261,055 $828,518 $1,647,776 $1,634,253 
Output in 1916, 44,639,000 Ibs., agst. 35,444,000 in 1915.—V. 104, 


BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 


| reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
| plant due Dec. 31 1925, but subject to call at 105. 


No other bonded debt 
and none can be created without the approval of 75% of preferred stock 
DIVIDENDS.—On pref., 134 % quar. to Aug. 1914; Nov. 1914 to Feb. 1 
1917,4% (1% Q.-F.). V. 99, p. 1217, 1368. On common, June 1907 to 
Mar. 1908, 1% quar.; June & Sept. 1908, 44 of 1%; nonesince to Jan. 1917. 
REPORT.—For cal. year 1916 in V. 104, p. 650, showed: 

Calendar Total Oper. &c. Depreciation Preferred Balance, 
| Year— Sales. Ezpenses. serve. Dividends. Deficit. 
eee $6,180,896 $6,087,638 $70,079 (4%)$183,200 $89,942 

5 4,403,117 4,122,817 163 ,973 (4%)183 ,200 os Lf 


, Samuel M. Curwen; V.-P., William H. Heulings Jr.; 2d 


~ 


' J. W. Rawle; Sec., Henry C. Esling.—(V. 102, p. 605; V. 104, p. 660.) 
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[For abbreviations, &c., see notes on first page) Bonds, Value Outstanding) % | Payable and Maturity | Dividends are Payable 
Brooklya Ferry Co.—See N Y Terminal Co (V 92, p 1180). | 
Brooklyn Union Gas—Stock $20,000,000 __-..------------ seve $100 $18,000, 000! \See text; Q—J |Jan 21917 214/B by check from Co’s office 
First cons $15,000,000 g (for underlying bonds see text) Gz, 1895 1,000) 14,698,000} 5¢ M & N|May 1 1945 *\ch ase National Bank.NY 
Brown Shoe Co—Common stock $10,000,000 auth_..._... adic 100 -000 ,000|See . text See text|Mar 11917 1'4|Checks mailed 
Saab ee 2 ek TE |! eS Eien 100, 3,700,000|7 in 1916' Q—F Febl "17, 134 % | |\Checks mailed 
Buckeye Pipe Line Co—Stock $10,000,000-_.-.-.-_----.---- Se 50! 10,000,000\See text See text)Mar 15 '17 4%|New York 
Buffalo Gas—First mtge $5,900,000 red at 115 gold__.G.xe*| 1897 1,000; 5,805,000 5¢ |A & Oj;Oct 1 1947 iSee text 
Buffalo General Electric Co—Stk $10,000, 00 V. er02, D. — eer, 100, 5,545,700/See text}Q—M 30/Dec 30 '16 114|Buffalo 
First mortgage (trustee Fidelity Trust Co)_.._...-_---.-- 1899 100 &c) 2,375,000) 5¢ \F & AjFeb 1 1939 \Fidelity Trust Co, Buff 
Cataract Power & Conduit Ist M sink fund_._-...- ax0° 1897 1,000, 1,384,000) 5g J & JiJan i 1927 Metropolitan Tr Co, N Y 
First Ref M $10,000,000 call at 105. V.102,p.1628-Col.zc*| 1909 1,000) 7,029,000) 5¢ |J & JiApr 11939 Columbia Trust Co, N Y 
Ruffalo & Susquehanna Iron—See Rogers-Brown Co | | 
Burns _ orethers—Comaon HOU. (000 DERG) «a nensscatsuaes imate 100, 5,500,000\See text Q—F (Feb 51917 1 4 |New York 
Preferred 7% cumulative. ._.-.-.-...---~.------------- ono 100, 1,699,900;7 in 1916; Q—F /|Feb 11917 134|New York 
Bush omen Co—Common stock $7,000,0U0-....-...-.--| ..-- 100; 5,384,500|See text\J & JiJan15°17 CS REC ee 
Preferred (a & d) 6% cum redeemable at 110 text_--._. ss 100 2,300,000) 6 in 19163 & Ji\Jan15 ‘17 = iientecnacanievennwee 
First M (V 76, p 974) conv sink fund since 1907- Col. xc* 1902 1,000; 3,020,000 4 |A & OjApr 11952 = |--------- ila ta iden 
First consolidated mortgage $10,000,000___._-_-----. xc*, 1905 1,006 6,629,000} 5g J & JiJan 11955 _— 
Bush Term Bldgs Co M $12,000,000g gu s f-Col. x, c*&r*| 1910 1,000 &c| 7.911.000 5¢ |A & O/Apr 11960 Office, 100 Broad 8t, N Y 
Butte ay are & Power—See Montana Power Co. } 
Butte & Superior Mining Co,—Stock auth $3,500,000 --._| -... 10, 2,901,970) See text} Q—M [Dec 90°16 693</.-........-..........- a 
Butterick Co—Stock $15,000.000 (bonds see text)___..___- aaa 100) 14,647,200|2% in’ 16) Q—M \Sept 1°16 34%|Checks mailed 
California Packing Corp—Com 500,000 shares (no par)---| ---. ..---..- oo lilpapeteinaed ll: RRR ar 6 Boe lie do Checks mailed 
Pref stock 7% cum conv $10,000,000 call 115 & divs_....- iniulas 100, 8$,347,60' See text; Q—J jgee text do 
California Petroleum Corp—Stock, com, $17.500,000 auth) _._- 100! 14;877,005|_______- | Q—J jJuly1'131%% ‘Columbia Trust Co,N Y 
Pref(a&d) stock, 7% cum&part red text $17,500,000 auth] .... 100, 12, 1343 .026| See text | a Jan 1°171% do do 
hiner Peat ae Mg red 106 beg ‘14 sink fa 1908 3 | 
mer Petroleum Co Jst M g red 106 beg "14 sink fd------ x) 1908 (......-- 691,300 6 J & DiJune 11920 ‘Southern Tr Co, Los An 
Amer Oilfields Co Ist M g red 105 beg °16 sink fd__------x! 1910 -----. .- 1,127,400) 6 : IF & | do do ’ 
} 
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} 








BRITISH-AMERICAN TOBACCO CO., LTD.—(V.104,p.75,161, 166.) 
BROOKLYN BOROUGH GAS CO.—( V. 103, p. 1033.) 
SRO OK VE UNION GAS. Tals 64 _y ee . State Sept. 7 1895, per 


plan V.61, p- 831, and V. 62, . Dp. 887; V. 80. p. 1854. Daily 
manufactur ng capacity Dec. 1 "45... 79; 100! 000 cu. ft. V. 101, p- 1630. 
Suit, V 51, 345, 1369 


DIVIDENDS — {1906 1907 1908 

Since 1905 (per ct) - 3 0 5% 
Jan. 1912 to Jan. 1917 6% p.a. (1% 4 
BON Ds.—Mortgage 
Bonds— 


1909 to 4911 
yearly 


1912 to 1917 
& 2 ext.yly. 
4% Q.-J.) and 2% (1% J.-J.) extra. 
of 1845 1s for $15,000,000 of bonds, subject to. 
Interest. Outstanding. Maturity 
Citizens’ Gas con. mortgage__..5% F. & Az $264,000 Feb. 1 1940 
Union Gas L. con. mtge 56% J. & Is 38.000 Jan. 1 1920 
REPORT.—Report (by Public Service Commission) for cal. year 191s: 
in V.102,p. 1890, chewed gross, $10,719,758; net (over taxes), $2,324,21 
other income, $232,167; int. on bonds, &c., $839,319; divs. (8%), $1, G0: - 
00; bal., sur., $277,059. In 1914, gross, $10,730, 812; net, $1 918,897 
Accountants’ report 1907 to 1912, V.97.p.1501. Ann. meeting ,V.101,p.1630. 
Pres., James H. Jourdan; Vice-Pres’ ts.,Wm. G. Rockefeller and A. F. 
Staniford; Treas., E. R. Chapman. Office, 176 Remsen 8t., Brooklyn, 
N. Y.—(V. 100, p. 312, 1260, 1343; V. 101, p. 1630; V. 102, p. 1890.) 


BROWN SHOE CO.—ORGANIZATION.—Incorp.in N.Y. Jan. 
i acquired the Brown Shoe Co. 

ants, 5in St. Louis and one each in Moberly, Mo., Brookfield, OT} 

en and Dixon, fll. Aggregate net floor space, over 15 acres. In 191 
of own manufacture and outside goods about 7,000,000 pairs of shoes. 
Feb. 1913 acquired Barton Bros. o* Kansas City, V. 96. p. 556. No mort- 
gage or funded debt, except $60,000 real estate mtge. V. 96, p. 204. 
Notes payable (Oct. 31 1916), $3,815,000. 

TOCK.—The pref. stock is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. No 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each class. both 
pref. andcom. Sinking fund out of surplus profits to retire at least 244% 
annually of the maximum pref. stock at any time outstanding, any deficit 
to be made up in subsequent years. Pref. shall not vote for directors unless 


1913 


hys- 
sold 
In 


four qnarterly dividends are in default. 

DIVIDEN DS.—Div. on pref. from Feb. 1913 to Feb. 1917, 134 % quar. 
Dividends on common, 1%, paid Feb., May and | Cea my! rt Nae none to 
Dec. 1 1916, when 1% % was paid; 1917, Mar.,1%%. 103, p. 1793. 

REPORT .— Year ending Oct. 31 1916 (see V. 103° D. 1885 ), 8 howed: 
Oct. 31 Fc vd Net Interest De Aaa Py: Divs. Balance, 

Year— Profits. Charges. 7%). Sur. or Def. 
1915-16_. $15, O13. 373 $1,719,762 $25 52. 005 $264 250 sr$1,203 ,507 
1914-1/._ 10, 764,328 553.726 $146,642 166,762 273,000 def. 32,678 

Chairman, Geo. Warren Brown; Pres., John A. Bush: V.-Pres., E.R. 


McCarthy; Treas., H.S. Hutchins; Sec., Wm. Krail. —(V.103, p. 18865.) 

BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. 31 1I886. Owns pipe lines in Ohio. Formerly controlled by 
Standard Oil OF of N. J., but segregated in 1911. See Standard Oil Co. 
of N. J.. V. 85, p. 216. 790; V. 93. p. 1300. Stock. $19,000,000; par, $50. 
Report for cal. year 1916, in V. 104 
068; divs. (16%), $1,600,000; bal., sur., $482,068. 


801; divs. (16%), $1,600,000; bal., def., $76,199. 
Divs. in 1912 & 1913, 40% (10% Q.-M.); 1914, Mar., 10%; June, 8%; 
Sept., 6%: Dec. 1914,to Mar. 1916, 4%; June 1916, 7 Sept., 4%, and 


Mar. 4%. V.99, p. 1369. Pres.. D. 8. 
©. 8. June; Sec., George Chesebro; ta W.A. Harris. 
Y. office, 26 Broadway.—(V. 102, p. 524; V. 104, p. 562.) 
BvPrALO (N. Y.) GAS.—A consolidation in 1899. See listing, V. 77, 
Bo Stock, com., $7,000, gst abe , 6% non-cum., $2,000 
.. 713, 000 outstanding: par $1 On Sept. 24 1914 Pres. Alexander © 
Humphreys and Harry P. Ramsdell of Buffalo were appointed noe vlad 
the company being in urgent need of money to pay the floating debt and for 
working capital, not less than $450, as o May11914. V.99, p. 896, 44. 
rene, Sane ordered, but to Feb. 1917 no date had been set. 
2, Dp 2 
Bondholders’ Protective Cummittee.— Willard V. King, Chairman; Geo. E. 
Warren, Sec.; Columbia Trust Co.,N. Y.. depositary. Majority deposited 
. 1473, 1676. ‘April 1913 coupons were paid from money 
‘ 7, p. 296. The Oct. 1913 and April 1914 coupons were pur- 
qaeed. but $64, §25 of the Oct. 1913 co npene were paid later. V.97, p. 952; 


Dec., 4%; 1917, 
¢ Gen. Megr.., 


Bushnell; V.-P. 


2 1074. Report for year 1913 in V. 99, p. 44, showed: Net, 
$913 Gob: int. on bonds, $290,250; bal., def., $76.344. Pres., A. C. Hum- 
phreys. 165 B'way. —(V. 100. p. 1439, "2013; V. 102, p. 1720.) 


BUFFALO GENERAL EV Ee TRC CO.—See issue Oct. 1912; V. 102, 
Pp. 1062, 1164, 1541, 1627; V. , p. 665. 

BURNS BROS.—Wholesale pind retail coal dealers in N. Y. City. A 
consolidation Dec. 31 1912 under laws of N.J. V.96, p. 363; V. 103, p.2081. 
Stock listed on N.Y. Stock Exchange in 1915. Dividends on common stock 
Nov. ‘13 to Feb. 15 1917, 5% _per ann. (144% quar.). The shareholders 
will vote Mar. 12 1917 on a plan to increase the common stock from $5,- 
500,000 now outstanding to $12,000,000. It is contemplated to declare 
a 25% stock dividend of $1,375,000 and approximately $2,000,000 of the 
new stock will be applied to the retirement of the pref. stock. The bal- 
ance, it is stated, will remain in the treasury and will be distributed in 
annual stock dividends in addition to the cash dividends, the plan being 
to place the new stock immediately on a basis of 109 G —§% cash and 4% 
stock—annually, both payable quarterly. (V. 104, 666. ) 

Balance sheet of Mar. 31 1916 ( bus po earnings) in V. "103. > 
purchase money obligations, $202.9 For year ending Mi 
net profit, $678,810.—(V. 103, p. 241, *3081: V. 104, p. 6.6.) 

BUSH TERMINAL CO.—ORGANIZATION, &C.—Incorporated in 
New York on Feb. 10 1902 (V. 74, p. 477). Owns excensive terminals on 
the water-front, 40th to 5lst streets, Brooklyn. V.76, p. 974. 1032: V.79, 
p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91, p. 1771. Also controls Bush 


241, owes 
far. 31 191€ 


Terminal Bldgs. Co., owning the following ‘outstanding stock, $1,551,900 
7% cum. pref. ($7,000,000 auth.) and $1,010,000 common ‘($2' 000. 000 
auth.), including $1,000,000 pledged in Nov. 1916 under Consol. Mtge. 


As to plan fora municipally-owned water-front saruetoas in South Brook- 
lyn, see V. 95, p. 1686, 751;_V. 96, D 865, 1492; V. 100, p. 1170, 1835. 
ossible plant at Bayonne, N. J. Ps 02. p.- Suh.” 


PREFERRED STOCK.—In Oe F.. to the initial $5,000,000 pref. stock 
ar. at 110 & divs.), may issue: (a) from time to time not exceeding 
$5,000,000 additional pref. stock on consent of a majority of the directors 

and a majority in interest of all the stock outstanding: and (b) a further 
$5,000,000 pref. stock on consent of a majority of the Girectors and a ma- 
jority in interest of common and of pref. stock outstanding. . 92, p. 1034. 


,000, of which 


of Missouri. Operates 9 large modern | 


BONDS.—Of the consol. 5s, sufficient are reserved to retire the Ist 4s 
of 1902. ee tee ation, V. 88. p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; 81, 1243; V. 90, 1427. In Nov. 1916 issued $990,000 
new common Pre g of Bush ‘Pervatnal Bldgs. Co. as security for its own 
Consol. 5s, making $1,000,000 outstanding. V. 103, p. 1793. 
Bush Terminal Buildings ‘Co. gold 5s cover office, loft and other buildings 
in N. Hf City and Brooklyn. e. 89, p. 848; V. 92, p. 747, 1934, 1111; 
. 97, p. 1901; V. 100, p. 1675; V. 101, p. 1809; V. 102, p. 1344. See above. 
oie. "06. '07. 08. "09. "10. “11. 712-14. °15. "16. 1917. 
Preferred (new) _ —Issued in a ‘il July, 3 6 yrly. 6 6 
Common _ 0 oO O 4 4yrly. 4% 
Do in stock. . ; : 
In Jan. 1916 with 244% cash, a spec ial dividend of 2! 4% in com. stock 
was paid on the com. stock, and again in July 1916 and a at 1917, these 
extras being on account of increase in value of property. V. 104, p. 259. 


EARNINGS (all companies) .—For 11 mos. ended ty 30 1916, gross, 
$2,836,448; net, $1,849,936; interest, $778,337; sinking fund, $101,405; 
balance, surplus (for divide nd), $970,193. V. 103, p. 322. 

REPORT for year ending Dec. 31 1915, in V. 102, p. 1344, showed: Gross, 
$1,632.107; net, $1.345,177; other income. $198, O58: charges. $711.724; 


WA 


“~ 


enor 


div. on pre if. (6% ), $138, 000; com. div. (56%), $250,000; stock div., $125,- 
000; bal., sur., $319,411. 

_Pres., Irving T. Bush; V.-P., Wm. Shillaber; V.-P. & Treas., R. G. 
Simonds; Sec., H. F. H. Ried; Asst. Sec., F. R. Bierlein; Asst. Treas., J. A. 
Heinrich. Office, 100 Broad St., N. Y.—(V. 103, p. 63, 322, 1794, 2430; 
VV. 204, p. 256.) 


BUTTE & SUPERIOR RINING CO.—ORGANIZATION .—Incor- 
porated in Arizona Oct. 2 1906. Owns mining claims in Silver Bow 
Co., Mont. (area 164.7 acres), interests in other claims having an area of 
58.3 acres and surface rights, &c. Application to list describing properties, 


| a ios: 100, aR 100, 1602; V. 102, p. 1635. Output chiefly zinc spelter. 
. p. 
The ‘ButteN. Y. Copper Co. issued $150,000 10-year ist M. con- 


wee bonds dated June 1 1915 (incomes for 5 years), $500. rs authorized 
- 100, p. 644, 1754. Present name assumed in 1916, V. 102, p. 1635 


‘STOCK -—Of the $3,500,000 auth. stock, $2,726,990 is gi 


DIVIDENDS (since 191-¢ - ~ ae 1916.—Mar. June. Sept. Dec. 
ft  — ORS ae ees re ae 7% 4% 12% 12% 
| Extra _ a a " -% il 50 30 100 50 50 


EZ ARNINGS. —'The ‘total income for the 9 mos. to Sept. 
$9,708,352, and balance, surplus, $6,564,871 

REPORT.—Year 1915 (V. 103, p. 237): Sales, $12,087,117; net profits, 
$9,074,152; oth. inc., $51,795; divs.(180%), $4, 908,115; bal. sur. $4,217 os 


30 1916 was 


OFFICERS.—Pres., N. Bruce MacKelvie; V.-P. & om. Megr., 
Jackling; V.-P. & Gen. Counsel, K. R. Babbitt; Sec. tp Ronaghan 
| Treas., C. W. Peters.(V. 103, p. 237, 241, 667, 940, ‘734 2344.) 


, p. 562, showed: Net income, $2,082,- 
In 1915, net, $1,523,- | 


| Reet; 


BUTTERICK CO.—See page 195. 


CALIFORNIA PACKING CORPORATION (OF N. Y.).—ORGANI- 
ZATION .—In Oct. 1916 incorporated in New York to acquire (V. 103, p. 
1212), free of mortgage or other funded debt, the business, assets and prop- 
erties of J. K. Armsby Co.; California Fruit Canners’ Association; Central 
California Canneries; Griffin & Skelley Co.; and about 80% of the cap- 
ital stock of the Alaska Packers’ Assn. The largest packer and dis- 
tributor of California dried fruits and canned goods, and an important fac- 
tor in Hawaiian pineapple industry; Alaska Packers’ Assn. is the largest 
packer of canned pine in ~ world. William Salomon & Co., N 4 
sold the pref. stock. 103, 1982, 2157. 

STOCK.—rhe pref. FE... is e sonvertihie at option of holder into common 
stock at any time prior to Jan. 1 1932, 14% shares of common for 1 share of 
, and is sunject to redemption at 115 and accrued dividends. Dividend 
1, $1 38, Jan. 1 1917, at full 7% rate from Oct. 19 1916. 

—Approz. Earnings per share— 


EARNINGS—“(as in 1916). Earnings Pref. Stock. Common Stock. 
| Aver. rate for last 5 fiscal years. $i. 450,24% $18 per share $2% per share 
ie CEs TOM. ccncancnccace 519.526 19 3 % 





‘ faa “4 


Present fiscal year (estimated) - 3 "395 > ,OVO 28 
Above earnings on common stoc k are after allowing 7% on the pref. stock. 
DIRECTORS.—Wm. F riea, Cc hairman of the Board, and J. K. Armsby, 

President. Other directors: N. Armsby, R. M. Bz arthold, R. Ll. Bent- 


ley, C. H. Bentley, M. J. RAG S. L. Goldstein, A. G. Griffin, c. Ww. 
Griffin, W. J. Hotchkiss, A. W. Porter, L. E. Wood, B. D. Adamson, B. 
Anderson, J. ©. Cowdin, John Lawson, and G. G. Henry and Aa 
Weinberger (both of William Salomon & Co.).—-(V. 104, p. 364.) 


CALIFORNIA PETROLEUM CORPORATION.—-ORGANIZATION. 
—A holding company incorporated in Virginia Sept. 27 1912. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92, p. 1111; V. 91, p. 216); which 
owns or controls 2,000 acres of land in the Coalinga, Lost Hills and Los An- 
geles districts; and (0) 96% of American Oil Fields Co.,V. 92, p. 957), 
which claims 9,800 acres in the Midway, Sunset, McKittrick’ and Lost 
Hills oil districts of Southern California, and all the stock of Petroleum 
Midway Co., Ltd., which owns 60 acres in Midway oil field. 

Status— Total Totat ——-——- Held by 
‘As reported Dec. 31°15.) Authorized. Issued Publtc. Holding Co. 
Am. Pet. Co. com. stock.$12,500 000 $12,468,400 $108.700 $12, 350 .700 

AON 2.095.400 





Pret..6% non-cum_.. 2.504.000 = 2.095.900 : 

12-yr.6% gold bonds. 2.000.000 691,300 601 a 80s. ee 
Am. Otifields Co. stock . 25,000,000 18,302,800 635,30 17,467,500 

20-year 6% bonds_.- 10,000,000 2.242'200 = 1,127:400 ~—-1,114;800 


STOCK.—Common stock, $17,500,000 auth.: outstanding, $14.577.005 
held in voting trust to continue until Oct. 1 1917, but terminable tn dis- 
cretion of trustees, E. L. Doheny, Norman Bridge and G. G. Henry. 


DIVIDENDS. a Olvs. on common, Jan. 1, Ape. 1 and July 1 1913,14%% 


each; none sinc e. p. 239, 668. On pref. in 1913 and 1914, 7%; 
1915, 134%; 1916, 4 “ad Q.-J.); 1917, 1° %, Jan. 

REPORT. —Report for year 1915, at length in V. 102, p. 970, 987. 

For 8 mos. to Aug. 31 1916, net earnings were $842 ,374, increase 
$55.339 over 1915. V. 103, p. 1414. 

Year— Earnings. Earnings. Deductions. Dividend. Sur. or Def. 
1915_---$1,919,878 $1,354,167 $817,030 (434)$586,294 def. $49,1 7 


1914... 2.867.117 2.241.470 1,164,916 (7%) 864,012 sur.212,542 
The total net production for 1915 was 4 ,440,139 bbls., agst. 6,516,784 bbls 


Pres., T. A. O’Donnel; V.-Pres’s, Fuqua, J. M. Danzi er, 
Stewart, R. W. C aches ‘Sec. & Treas., Norman Bridge; Asst. Sec.. 
John L. Clark. Office, 1015 Security Bldg., Los Angeles, Calif.—(V. 102, 


p. 970; V. 103, p. 581, 1414.) 
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STOCKS AND BONDS 








(VoL. 104. 

















MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
‘For abbreviations, & see notes on first page} Be nds Value Outstanding % Payable | and Maturity Dividends are Payable 
cY toc $12 per share paid) _- iy. ae 5 $2,500,000 See text Q—-M Dec 20° Sy I eee 
Calumet & Hecla Mining % anteed) ‘ aman -wiee $2: 5) 8,468,000 4in 1916A & Oj|Oct 2 1916 2%' Checks mailed 
Cambria Steel—Stock $50, 009 0 10) ee 30 45.000,000 See text Q—M |Marld ‘17 3% do 
Bonds of Subsidiary Companies ; : 
Mfrs’ Water Co Ist M $4,000,009 ¢ gu sf red text__GP.x!} 1909 1,000 3.555,000 5¢ J & D)Junel 1939 Girard Trust Co, Phil. 
Johnstown SS Co Ist M due $130,000 each Dec 1 ros to ‘ 
fe i | ree ee eee 3P.c} 1916 1,000 1,300,000 5g ‘J & D Dec 1 1918-27 Philadelphia 
Beaver SS Co Ist M due » 1 1918 to *20 $13,000; 931 
to 1927 $28,090, call fon PS SETA PT GP.c| 1916 1,000 265,000 5¢ J & DJunel 1918-28 do 
( » Ca N ( Com stock $2U,U00U, iil aes LU0U 8,300,000 _.- ae ne eee ey ee ae 
’ oy af “ase Threshing Tad =i 000,000 -- ‘ 100, 12,150,000 7 in. 1916 Q—J (Jan 1°17 1%% Checks maile 
Ist M serial gold bonds red 103 see text... -FC. xc*&r*| 1914 500 &c 9,500,000 6g J & D|Dec 1 '16-"26 First NB,N Y & Chic FC 
Celluloid Co—Stock $6,000,000 authorized 100, 5,925,000 See text |Q—M 31/Dec 30 '16 4% |Office . 36 Wash PI, N Y 
Cent Dist Tel Co. Pitts—Ist M $25. 000. 000 red text_FPixc*, 1913 500 &ce 9,950,000 5 J & D\Deci 1913 New York and Pittsburg 
Central Leather Co—Common st $40 090,000 ~~. << 100! 39,701,030 See text) Q—F |Feb 1 1917,14 Checks mailed 
Preferred (a & d) 7% cur mule ative $40,000,000_..--.- Ea 100, 33,299 4 7 in 1916, Q -J _ |Jan 21917 1%|Checks mailed 
First lien goid bonds $45, 10,000 ; -x| 1905 .---| 34,844.15 5g | & Oj|Apr 1 1925 Central Trust Co, N Y 
Central & South American Teleg—Stock auth $14,000,000__| ; 100 =See text ‘gee text; Q—J |See text | Office 66 Broadway, N Y 
Central States Electric Corporation —Com stock $10, 000,000! sass lendoseacs| OaeEseuieee eae Q—F |Feb 19 CG Slt eck an nudewe wo anaes 
Pref stock 7% cumulative $30,000,000...--.------.-- ‘cee lasted 4, oaeeen|? 42 1916 Q—J Dec 39°16 1%%'\Checks mailed 
Secured convert gold notes red 101, conv pref stock "Ge?! 1912 590 &e 5,963,784 5g tS & zune ie 1922 Guaranty Tr Co, wm x 
Cerro de Pasco Copper Corp—Stoc ic (no face value) ..-.-. | ae None 666, 666 ‘shs. See text | Q—M /|Dec 11916 $1 Columbia Trust Co, N Y 
Oonvertible bonds $10,000,000 call 105-....-.-.. Col} 1915 1.0090 10,000,000 6 M & N'Novl1 1925 do do 
Chalmers Motor Corporation—Stock 600, 000 shares_..._- | BPO e None 464,000 'shs. New ae 25 ele Cee lcaubacnosneenaewnoaune 
Chandler Motor Car Corp —Auth capital stock $10,000,000; _--_- 100 7,000,000 See text and Jise DIOR Bib lbaces wm acencarbanabegeee 
Ches & Potomac Tel Co—Cons M $1,599,099 s fd call 103 el 1899 1,000 1,291,000 5 J & J\July 1 1929 Wash, Am Sec & Tr Co 
Ches & Potomac Teleph Coof Vz a—1st M g red_ a 1913 100 &c 3 3,317.900 52 M & N|May1 1943 Richmond, Va 
Chesebrough Manufacturing Co Consol—Stock $1, 500, 600) ine wi 100 = 1,500,000 20% -'16 Q—M |Dez 20 ‘16 3% Checks mailed 
CALUMET & ye yg A MINING. —Stock, $2.500,000: $3 per $25 share Total auth. bond issue: $45,000,000, viz. (on Jan. 1 1916): unissued, 
paid in. V. 93 - 941. . 98. p. 239. Decision 1915. 232. js . 


- 100, p. 
In Feb. 1916 ‘Ze. company redeemed, at par and int. the remainder (less 
than $400.000) of the $5 519.000 notes issued in 1909, ‘of which $2,764,000 


were cutstanding Jan. 1 1916. . 104, p. 166. 
DIVS.-—— J ’°06. °O7. a. "Op, °40. °23. "SS. “SR. “ih. "3h: 1916 
P. C. since '05 1 280 260 80 108 116 96 168 128 40 200 300 


In calendar year 1916 the copper a. including the affiliated cos., was 


160,445,610 Ibs., against 147,239,621 Ibs. in 1915 V. 104, p. 364. teport 
for year ending Dec. 31 1915, V. 102, p. 2073. V.-Pres., R. L. Agassiz. 
—(V. 103, p. 495, 845, 1890, 2344; V. 104, p. 166, 364.) 

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
plan, V. 67, p. 688, leasing C ampria 1 Iron Co. for 999 years at 4% on $8,468,- 
000 128: V. 75, 


. Dp. . 443: V. 76, p. 862; V. 78, Dp. 1166. 

In Feb. 1916 the Midvale Steel Y Ordnance Co. having arranged to buy 
at $81 a share the majority interest in ve stock offered to purchase remain- 
ing shares till Feb. 18. V. 102, p. 616; V. 101, p. 1554, 1630, 1715, 1809,1976 

DIVS.— {1902t0 1909. fsa el 1914. si iad 1916. 1917. 

Per cent -1 3% yearly. 5% amanda 5 6% Mar.1) 4 (qu.). 
i, Jan., 1 0 2% March, "1% 

The quar. yes “of 14% % in Nov. 1914 and Feb. and May 1915 were paid 
in 5% scrip, $1,687, 500. “all redeemed in 1916. In 1916 paid 5% (14% 
Q.- a} and 1% extra in Feb.; in Dec. 1916 the dividend period was “changed 
© Spay ap and 1%% and a Y, extra paid Dec. 29, making 9% in year. 

- 103, D- 2430; V. 104, p. 666. 

eosin ~ttendteneree water bonds are red. 

and int. out of the sinking fund ($150,000 ye ai 
at 102% in blocks of $? 500,000 or over. V. 
V. 96, p. 1090. Form of guaranty, V. 90, p. 1365. 
6% notes, dated Oct. 1 1914, were retired in 1915. V.102,p. 1055. 
outstanding bonds Dec. 31 i915: $386,172 Johnstown Water Co., $37,500 
Mahoning SS. Co., and $45,090 Cambria SS. Co. In 1916 sold the new 
steamship bonds shown in table above. V. 102, p. 2169, 1541, 1623, 2256. 
Bills payable Dec. 31 1915, $1,750,000. 

REPORT for 1915, with balance sheet, was in V. ie. 
Total net income, $8,546,084: depreciation, &c., 
$671,610; dividends (6%), $2,700,000; bal., sur., 
tetal net income, $3,115,932. Pres., + As Dinkey; V.-Pres., 
Neale and E. E. Slick, Johnstown, Pa & Treas., D. Brewer Gehly. 
Office, Morris Bldg., Phila.—(V. i03, OtD. 2344, 2430 .) 


CANADIAN CAR & FOUNDRY CO. LTD.—(V. 104, p. 166, 259.) 
CARBON STEEL CO.—(V. 103, p. 1885; V. 104, p. 166, 259, 365, 455.) 
(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
porated in Wisconsin in 1880 as successor to a co-partnership formed in 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
— and kero-ene, automobiles, &c. Owns 1 acres additional at 


on any int. day at 101 
_ ginning 1912), and also 
. 1376: 90, 


Ap 1055, showing: 
70,936; charges, 
‘sd. 703. 538. In 1914, 


$8,242,350, of which $5,808,000 were reserved for retirement of U 
Leather Co. debentures and are now free bonds; 
special depreciation fund, $2.407,000: 
exchange of U.S. Leather pref. stock; 


held in stumpage and 
in treasury, $13,000, less $6,500 for 
balance outstanding, $34,344,150. 


DIVIDENDS.— ey on 1915. 1916. 1917. 
On common..-_----- 0 4 4 May, 1: Aug., 1: Nov., a Feb.,114 
do extra __-‘ Aue. 4° MOV 6e.,2 <~-o<<a= 
Pref. dividends re gularly 1% G que arte rly "Oct. 1905 to a: ate. 
PAR. —Year 1915 (V. 102, p. 796); 9 mos. 1916 (V. 103, p. 1595): 
Ca Total Gross Bond Pref. oY ivs. Common Balance 
el Earnings. Income. Interest. (7%) Dividends. Surplus. 


3 
2,707 ,929 
1,354,965 


$ $ 3 
1915--.12,145,589 8,465,104 1,838,207 2,330.930 (4)1,588,038 
s043-..-20, 301,056 6,715,131 1,838,207 2,330,930 (3)1,191,028 


9 Mos 

1916___13,198,675 10244,356 1,378,656 1,748,196 (5)1,985,045 5,132,459 

1915._- 7,945, 9 52 5.325.321 1,378,656 1,748,106 -....-. 2,198,469 
DIRE o tdward ©. Hoyt, A. Augustus Healy, Walter G. Gar. 





ritt, Geo. D. Hallock. Leopold Rossbach, Eugene Horton, Walter 8S. Hoyt, 
Warren G. Horton, Lewis H. Lapham, C. Krauthoff, Geo. W. Childs, 
Edward CG. Thiers, Van A. Wallin, Chas. Einsiedler, Frank H. Platt. 
Pres., E. Hoyt; Ist V.-P., Walter G. Garritt; 2d V.-P., Geo. W. Childs; 
3d V.-P., io Horton; 4th V.-P., Walter S. Hoyt; Sec., Fred. E. Knapp; 
Treas., H.W. Hill. N. Y. offices, Whitehall Bldg., Battery Place and West 
St.—(V. 103, p. 63, 409, 1213, 1595, 1982, 2344.) 


CENTRAL & SOUTH AMERICAN PELEGR APH. —Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili tal 15,180 miles, and land lines, 
1,730 miles, &c. including the ene Fa telegraph line, 1,396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 


| cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 


| completed about Aug. 1907; of this, 


&c. New cable between New York and Colon, Isthmus of Panama, was 


738 miles from New York is owned 


| by Mexican Teleg. Co. and 1,563 by OC. &S.A.Co. V. 84, p. 1054, 1117. 


John C, | 


acine, on which buildings have been erected end 192 acres of Fort William, | 


Ont., for future development. V. 94, p. 353; V. 98, p. 1152; V. 101, p. 372. 


STOCK.—The stocks (except stock held in estate trust funds, guns | 


= o of the total) were pean in a voting trust for 3 years, which baa 
been exten years to 1 1918. Voting trustees, - Bull, 
Francis L. Hine and William ne. Black. V. 99, 1676, 1913. 
No dividend on the common stock in excess o 6% per annum shall be 
icable to the paynient of dividends, 


deciared or paid if thereby the assets ape 
as determined by the directors, shall reduced to Jess than $2,000,000 


Divs. on pref., Apr. 1912 to Jan. 1 1917, 1%% pall 
BONDS. Pay Feb. 1914 $12,000,000 Ist M. serial bonds were sold, ma- 
turing $1,500,000 Dec. 1 1914,'$1,600, Fred in 1915, 3500, “000 yearly 1916 to 
1918 and $1,000,000 yearly 1919 to i Redeemable or repurchasable 
on any int. date at 103 and int., but 4 a than the entis entire issue is called, 
the last maturing bonds must be wopecmar first. sounee hy a first mort- 
gage on all the property and further by $12,000,000 a ved in regular 
course of business. Only after $2,500, bonds have been paid can notes 
be withdrawn against payment of bonds, - rex after 2 years the notes will 
be at least 125% of bonds outstanding . 765, 841. 
were on Dec. 31 1915, $1,010,000, yo 532050.600 sy 
wee for the year ending Dec. 31 1915 at length in 
in 1913); cost of mfég., &e., $11,169, B50; net pris 
$2,889,282; bond, &c., inc. and propo "t, $907 
tingent losses, $50,000: pref. divs. (7%) , $850,500: te sur., $1,081,325. 
DIRECTORS.—Frank K. Bull (Chairman of Board), Warren J. Davis 
(Pres. & Treas.), Ellis J. Gittens and Milton H. Pettit (V.-Ps.), Wm. F. 
Sawyer (Sec.), Frederick Robinson, Stephen Bull (Asst. Sec.), F. W. 
Stevens, A. O. Choate, Racine, Wis.; ‘Francis L. Hine, N. Y.; W. E. Black, 
Milwaukee, Wis. Office, Racine, Wis.—(V. 102, p. 1054.) 
CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov.28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
No bonds or mortgage outstanding. 
DIVs.— 3690. 1900. 1901. ———1992 to 1915 incl.—— 
Since 1898,% 6 7 8 yearly. 6 & 2 ext. in Dec. See below. 
A quarterly dividend of 144% was paid March 31 ‘(916 with an extra of 
1 n April; June, Sept. and Dec. 30, 2%, with 2% onire tn Dec. 
Facnorinn at Newark, N. J.; Office, a0 to 36 Wash Bington Place, N. Y. 
Pres., M. ©. Lefferts; V.-Ps., D. aynar enry Rawle; Sec. & 
Treas., Carleton Montgomery Pw 101" D. 3169; v. mh p. 1062, 2079.) 
CENTRAL DISTRICT TELEPHONE CO.—See page 201. 
CENTRAL FOUNDRY CO.—(V. 103, p. 243.) 


CENTRAL ILLINOIS P — ° » P- ° 
and p. 64 of ‘Electric Ry. Sid eee Boa 'Y- 100. 9. oa 


CENTRAL LEATHER CO.—ORGANIZATION .—Incorp. in N. J. 0 
Apr. 12 1905 asa ee per me ¥. os . 2751, of U. 8S. Leather 
Fon. ag eg OU Ve . 57, >, + sae ALE Ries uy A 8 iD: 213, 560, 1176, 1863; 
York Boyck ee 4p: 8 ay 4 504, u ¢ sole leat er. Statement to New 
BONDS.—Secured by a Ist M. on yer the assets and lands acquired 
and, pending their physical acquisition, by the shares of old comp. 

( nearly all acquired) and all the stock and bonds of its subsidiaries, inelud- 


102, 1054 


{ ng $3,750,000 4% 25-year gold debentures and $10, stock of the 

: Central 1013's waking gitamiber Co. pis gnthorined amount S20. 000,000). 
as cae un =“ esta ed 7 

BI 1176: V 06 D658. See eet -V. 76, D. 1196; V. 78, p. 50: 


| 1467. 1716. 


are payable | 


A new duplicate cable between New York and Colon, Isthmus of Panama, 
was completed July 23 1915, of which 738 miles from New York is ouees by 
the Mexican Telegraph Co., the balance, 1,514 miles, by the C. & S.A. Tel. 


ene "85. L« °87. '88-"96. '97. '98-"15. on 


4 . 77 on 6 y'ly below 
5 * i890 20% in stock; in 1907, 25% in stock; Jan. 1916, 


1% and 3% cash 
extra; Apr., July and Oct., 1%; 1917, Jan., 1%%; Apr., 46% in stock, 
increasing amount outstanding to $14,000,000. V. 104, p. 562.) 

EARNINGS .—For 3 mos. to Dec. 3] (est.) and cal. years: 

TotalInc. Net Inc. Dividends. Bal., Sur. Total Surp. 
1916,3mos_. $913,240 $724,075 (14%4)$143,565 $580,510 $7 ,323,9 8 
1915,3mos_. 775,000 610,667 (434) 430,695 179,972 5,378,876 
1916, cal. yr- 3,213,240 2,457 75 (6° 4) 574,260 1,883,315 7 323,988 
1915, cal. yr. 2,752,000 2/110,167 (9%) 861,390 1,248,777 5 378,876 

Office, 66 B’way, N. Y.—(V. 103, p. 1414; V. 104, p. 166, 562.) 


CENTRAL STATES ELECTRIC CORPORATION.—See page 201. 
age SUGAR CORPORATION, N. Y.—V. 104, p. 259, 365. 


CERRO DE PASCO COPPER CORPORATION.—See V. 101, p.- 

Incorp. in N. State in Nov. 1915 and acquired extensive 
copper, &c., deposits in Andes Mtns., Peru. Capital stock, 1,000,000 
shares, no par value; issued, 666,666 shares and reserved for conversion of 
bonds, 333, wot shares. Listed in N. Y. Stock Exch. Feb. 1917. V. 104, 
p- 666. March 1916 to Dec. 1 1916, both incl., $1 a share each 3 
mos.; adnan 1917, $1 and 50 cents extra. 

The bonds are convertible after Nov. 1 1917, each $1,000 bond into 
33 1-3 shares of stock. Also callable, in whole or in part, after Nov. 1 1917 
at 105 upon 90 da hd notice, subject to the conversion privilege, which may 
be exercised within the 90-day eriod. Sinking fund, one-third the net 
earnings after paying interest, with a minimum of $1,500,000 per annum. 

Receipts for the is mos. ended Nov. 15 1916: Divs. from sub. cos., 
$3,420,000; int., $3,071; total, $3,423,071. Deduct: Adminis. & gen. exp., 
$11,691; incorp. exp., $42,512; int. on bonds, $600,000; four divs., $2,666.- 
664; bal., sur., $102,204. It is estimated that the smelter produced 


| 71,025,000 Ibs. of blister e (opper in 1916 from Cerro de Pasco custom, &c. 


Gross sales, $14,058 ,632 yoo $14,395,384 in 1914 RAE $13, Piz, 406 | 
and other income 1 
57; reserve for con- | 
| 1908). 


ores, against 60,000,000 Ibs. in 1915. Pres., L. T. Haggin. Chas. D: 
Barney & Co. are interested. —(V. 104, p. 166, 666.) 
CHALMERS MOTOR CORP.—ORGANIZATION .—Incorp. in N ¥. 


Nov. 3 1916 as successor of Chalmers Motor Co. of Cleveland dae 
Also owns entire stock of the Chalmers Motor Co. of Canada, Ltd. 
Plant 300,000 a site of 42 acres with 23 main buildings; total floor space 


about G00, pp ea. ft. Contemplated 1917 production, 30,000 cars. V.103 


| p. 1794, 


| mers; Sec., 





pital 
dividend payable June 10. 


Stock. a ae authorized, 600,000 shares of no par value; outstanding, 
464,000 shares; 240,000 shares placed in Nov. 191 y J. S. Bache & Co. 
and Charles D: Barney & Co.,N.Y. V.103, p. 1794. No bonds. 

EARNINGS.—In Nov. 1916 curr. earns. were at rate of $2,500,000 Dp. a. 

Management.—In same hands as the old company. Pres., Hugh Chal- 

W. P. Kiser; Treas., D. P. Turnbull. Financial office, Detroit. 
—(V. 103, p. 1890, 1794.) 

CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorpo- 
rated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 
name. Capacity 25,000 carsper annum. Plant andoffice at Cleveland, O. 

STOCK.—Auth. capital $10,000,000 (par $100); outstanding, $7,000,- 

- Company has no bonds, no preferred stock 

DIVIDENDS.—In 1916: April (No. 1), 1337 0 : July, 2% ye 4% extra; 
Oct. 2 1916 and again Jan. 2 1917,2% &1% extra. V. 103, 2157. 

EARNINGS.—For cal. year 1916: Net profits (y.. 104, . 666) waS 
$1.7 716,166; divs. (1 "e) $700,000; bal., $1,016,166. In 1916 shipemnts of 

cars were about $1,715,000 more than in 1915. Orders on hand Dec. 4 
1915, 20,381 cars. v> 103, p. 2157. 


OFFICERS.—Pres. & Gen. Mgr., F. C. Chandler; V.-Pres., W. 8S. Mead; 
Sec., Isadore Grossman; Treas., Samuel Regar.—(V. 104, p. 166, 665.) 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO.—See p. 207. 


CHESES OUGH MANUFACTURING CO., CONSOLIDATED.—OR- 

GANIZATI &C.—Incorporated in 1880 in New York. Manufacturers 

¢, Vaseline” ‘preparations. Formerly controlled by Standard yo —o: 
ee by t socregated in 1911. See Standard Ol Co. of N. J., 

216, 790; 93, p. 1390. oe, $500,000; par, $10'. In May 1016 the ibs 

ake was increased from $500 oon oo $1 500,000 by a 200% stock 

v. 102, p. Dividends in recent years 
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Chevrolet Motor Co—Stock auth $80,000,000_...---.---- eee SIU SS0 VU 00 cndntuae lnadnkend eeeeenendunweslewek cobeek dedandicnnnns 
Chicago Edison Co—See Commonwealth Edison Co 
Chicago Junction Rvs & Union Stock Y oe mmon stock; _._- 100' 6,500,000\9 in 1916; Q—J (Oct 21916 2% /|Office 25 Broad St, N Y 
Preferred ‘a & d) 6% cumulative EE 4 ro 100) _6,500,000/6 in 1916, Q—J (Oct 2 1916 13 do do 
Mtge & coll tr ref bds g ($10.000,.000 5s) --_-_-_- G.xc*&r 1900 1,000; 14 000,000/}4&5¢ |A & O/Apr 11940 *| Guaranty Trust Co, N ¥ 
Central Mfg Dist ist M $10,000,000 gu ‘‘A”’ due $120, os 
yearly call lOGncl sabed dntecsabavatmytetshdakanud 1916 1,000, 4,000,000 5 M & SMar1 °17 to ’41\First Tr & Sav Bk, Chio 
Union Stock Yd & Transit Co sub co) debs g red pepe 1910 ican 500,000 4% JJ J\Jan 11920 do do 
Chicago Pneumati ~ Tool Co- —Stock $7,500,000_ _- aS es 100, 6,485,800/4 In 1916, Q—J (Jan 25 ’°17 1%/|Lib’ty NatBk,N Y& Chic 
First mtge gold red at 105 all or by ‘lot for $50.000 s f___x, 1901 1,000 1,347 ,000 5g J & J\Dec 31 1921 National City Bank, N ¥ 
Chicago Stock Vards Co—Coilat tr bonds g red 105.._-OBx 1911 500 &c 6,194,600 §6¢ \A & O/Oct 1 1961 \Old Colony Tr Co, Bost 
Chicago (Bell) Telephone—Stock $30,000,000 authorized.) _-_. 100 See Text (8 in 1916 O-BE . [DOG ED 3910 3S lo een cee su cecnsduounde 
Ist M $50,000.000 e¥red 105 since Dec 1 1913 -FC.xxc*&r*; 1908 1,000 &c; 18,998,000 5¢ J & D/Dec 1 1923 First Tr & Sav Bk, Ch 
Chile Copper Co—Stock auth $110,000,000_.-.-...-.-.-.. neue ee Sere, ee ee ee ee ee eae 
Coll trusts 7% conv g bonds auth $15,000,000__..G.c*&r* 1913 | 500 &c 15, 000,000 7g \M & N May 1 1923 \Guaranty Trust Co, N Y 
Cin Gas & El Co—1st M $15,900,000 g s fd call 102_Co.c*&r* 1916 1,000 &e 4,500,000 5g A & O Apr 11956 \N ¥ and Cinc innati 
Cin Edis°n El Co Ist M to be paid BNE E EMET ch nccacee< Pees 1,000, 1,500,000 5 J & D June 11917 |Central Trust Co, N Y 
Cities Service Co—See “Electric Railway Section” 
Claflin (H B) Co—See Mercantile Stores Corporation 
Clearfield B Coal Corp—ist M intgu by BehCr RR gsf.Col.xc*| 1891 100 &¢c 668,500 4¢ J & JiJan 11940 iColumbia TrustCo, N Y 
Canoe Ridge purchase money mortgage sinking fund_._.Gx 1902 |_____- 275,000 3% iA & O;Oct 11951 |Company’ s Office 
Mortgage $5,000,000 gold auth gu by N Y Cent_G.xc*&r*, 1911 |1,000 &c! 2,500,000 4%e¢M & N\Nov 11932 do do 
Old bonds on Penn C & C properties, see text | 
Cleveland(O) Elec {11 Co—Ist M $30,000,000 call Apr’24 text c* KON &e|) 10,500,000) 5g iA & O/Apr 1 1939 |\Checks mailed 
Cleveland (O) Telephone ‘Co—2-year notes $3,060,000__.c 1916 | 500 &c, 3,000,000 5 |IM&N 10 May 101918 |First Tr & S B, Cleveland 
Cluett AY body & Co. Inc.—Common stock $18, 000,000--) _._. 100) 18,000,000|/5 In 1916, Q—F |Feb 1 1917, 1}4| \Checks mailed 
Pref (a & d) 7% cumulative $9.000,000................/| .... | 100, 7,000,00C\7 in 1916) Q—J Jan2 1917, 1% do do 
1912 to Mar. 1916, 40% (10% quar.). 1916, | Chicago Tunnel Co.'s telephone property was blocked in Sept. 1916 by 


tp quarterly (Q.-M.), 
Aar., 6% and 4% mee. June 10, 
extra: Sept. and Dec. 20, 3% ane 12% extra. 
pe a a McGee; Sec., . Gil Treas., 
Weve H. Willams” Office, 17 
162." v. "{02, p. 1252, 1720, 1899, 2256.) 


CHEVROLET MOTOR CO.—ORGANIZATION.—Incorp. 


200% Jo in stock; June 29, 3% and 4% 

Pres., O. N. Cammann: 
Charles ‘Lamont; Asst. Sec. 
State St., N. Y.—(V. 98, p. 


in Del. 


| stock from $30,000,000 to $40,000,000. 


Oct. 1915 and took over properties manufacturing low-priced Rc a Ron j 
automobiles and increased their capacity forthwith from 100 to 350 cars | 


erday. V.103, p. 846. 
Motors Co., which see below, also in V. 103, p. 1983. 

STOCK. —Origina il issue, $20,000,000, all disposed of; par, $100. No 
pref.; no bonds. On Dec. 23 1915 shareholders voted to increase the capi- 
tal stock to $80,000,000, with authorization to the directors to issue new 
stock at their discretion for shares of General Motors Co. in ratio of not 
more than 5 shares of Chevrolet for 1 share of General Motors com. ‘‘A’’ 
(old co.). In Dec. 1916 owned $16,644,500 of the outstanding common 
stock of General Motors Corp. (5 of whose common shares had been 
ae for each cones share of same par value of old Gen. Motors Co. 

- 103, p. 2345. - 102, p. 972, 1062, 1628. 


Controlled by interests identified with General | peo, 1 1909 at rate of $5,000,000 yearly. 


failure to get U. S. Attorney- ne to pass on deal, resulting in suit for 
$8,000,000 for breach of contract. - 102, p. 1165, 2169, 2256. 
STOCK.—Stockholders voted on ‘ia 14 to increase the auth. capital 
V. 104, p. 455; V. 102. p. 1813. 
DIVIDENDS.—For many years 10% yearly; since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to Dec 1916, 8% (Q.-M.). 
BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
eold and in Apr. 1912 $14,000,000. Additional bonds can be issued since 
Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 


accounts. Subject to these limitations, she amounts may be issued up 
to 75% of the cost of improvements, &e. V.87,p. 742, 1607; V. 94, p.1905. 
“Other funded debt.’ 

REPORT.—Report for year ending Dec. 31 1916. 104, 558. 
Year— Gross. “- ee Divs. (8%). oun: Balance. 
8): ees 19,672,718 4,509,965 1,095,379 2,220,000 1,009 1,193,586 
| 1915____.--17,559,533 4,216,807 1,053,759 2,160,000 206,000 797,048 


|; —(V. 103, p. 760, 940, 1121, 1304; V.10 


Fp STATEM ENT Aug. 1 Loe showed cash and securities 


in hands of Treasurer exceeding $25,000,006 

REPORT.—As to status Aug. 1 1916, see V. 103, p. 581. For 4% mos. 
to Dec. 31 1915, V. 102, p. 972, produced 11,888 cars and earned net $1,- 
128,590; profit on sale of securities, $448,324; miscell. income, $107,165; 


| of the Chile Ex loration Co. of N. 
| extensive de 


gross income, $1,684,079; expenses incident to cegetesation. $30, 392: net | 


Pres., W. C. Durant; .-Pres., ws. ©. 


income for period, $1,653,657. 
Y. office, 600 W. 57th St. —(V. 103, p. 


Sills, and A. B. C. Hardy. N. 
581, 846, 1983, 2345.) 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS,—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and owns entire 
stock of Union Stock Yard & Transit Co. of Chicago and Chic. Junc. Ry., 
incl., about 700 acres of land (with one mile of water front), contain- 
ing Warehouses. sheds and pens to accommodate 75,000 cattle, 300, 000 hogs, 
&c. V.100, 1261. In 1907 New York Central RR. interests acquired 
the 46 miles a a belt line of the Chicago Junction Ry., assumin oe the 
$2,500,000 bonds, and giving $2,500,000 new bonds in payment. 

p. 159; V. 86, p. 664. 

Owns about 475 acres making up the Central Manufacturing District of 
Chicago, on which moet have been erected used by about 150 industrial 
concerns. V. 99, 342; V. 100, p. 1261. See bonds below. 

Chicago stock tises Co. owns or controls all of the $6,500,000 com. stock. 

DIVIDENDS.—On pref., 6% yearly (Q.-J.). 
1892 to Jan. 1 1915, incl., 8% yearly; 1915 to Oct. 1916,9% (2%% Q.-J.). 

BONDS.—The collateral trust bonds are secured by pledge of 131,803 
shares of the stock of Union Stock Yards & Transit Co., $5,499,100 of the 
$5,500,000 stock of Chicago Junction Ry. and $2,500,000 bonds of Indi- 
ana Harbor Belt RR. Of the bonds, $4,000,000 are 4s and $10,000,000 
issued in 1915 are 5s, both being equally secured, except that under a sup- 

lemental mortgage the 1% additional interest over the original 4% on the 
310, 000,000 bonds will be a scceamery oe cae on the property. See V. 70 
. 1251; V. 72, p. 389; V. 86, p. 664; 1261. The $2,526,000 Reali 
state Impt. Ist 5s of 1908, due A eal called’ and paid Apr. 5 1916, 


chiefly from sale of property. V. 0,000.0 pam ¢ which $3,000,000 
auth., of w 


Central Mfg. District Ist M. 5s $1 0 
were sold in March 1916) are issued by J ap Spoor, Arthur G. Leonard and 
Eugene V. R. Thayer, as trustees of the Gaaeal Manufacturin District, 


and are a first mtge. on real estate and property the value of which is esti- 
mated in excess of $12,000,000. Bonds are guaranteed, prin. & int., by 
endorsement, by the Ch. Junc. ors. & Union +S Yards Co. Minimum 
sinking fund 2% of bonds out. - 102, p. 888, 978; V. 103, p. 1980, 2157. 


REPORT .—Report for 1915,in V. 303. Dr 2075, showed combined results 


of N. J. company, Transit Co. and Ry. 

1915 1914. 1913. 
Gross earnings.____-_-_- $7,208, 313 $6, 566. 836 $5,982,368 $6,329,056 | 
Taxes, int. & oper.exp- 5,515,109 4,943,324 4,384,898 4,654,757 





Surplus after int., &c_ $1,693,204 $1,623,512 $1,597,470 $1,674,299 


DIB Boron. —* H. Prince Pres.) Eu ene V. R. Thayer (V.-P.) 
Geo. P. Gardner (V.-P.), Bradley Palmer, #. Lothrop Ames, Rodolphe 
Agassiz Boston; John A. Spoor, Chicago; Wm. C. Lane, 8. Schoon- 

maker, N. Y.; Samuel S. Dennis, Newark, N. J. NY . office, 25 Broad St. 
—(V. 101, p. 776; V. 102, p. 799, 1435, 1980, 2075; v 103, p. 1980, 2157.) 


On common, 1891, 10%; | 





CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated | 


in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, In 1906 
rock drills; in 1910 railway gasoline motor cars and commercial trucks. 

DIVS.— f’02. ’03. '04. '05. ’06. '07. ’08. 09. '10. "ll to 16. 1917. 
Per cent _...1 6 7K % 3 4 4 0 0 3 4 yearly. 1, qu. 

BONDS.—Of the bonds ($2,500,000 authorized), $2,500,000 has been 
issued , $89,000 on Jan. 1 1917 being in treasury and $1, 064,000 redeemed by 
sinking fund of $: $50,000 yearly; mtge. trustee, Lawyers’ Title & Trust Co., 

7 205. 


REPORT .—Report for year ending Dec. 31 1916, V. 104, 556. 
Calendar Net Bond Sinking Depre- Dividends Balance, 
Year— Profits. Interest. Fund. ciation,&c. 4%). Surplus 

Co ae $1,577,980 $119,375 $50,000 $455,182 $287" 952 $695, 471 | 
Se 982,864 nie 775 50,000 281,842 257 ,952 275,295 
ee 655,105 116,175 50,000 210,275 257,951 20,703 
OFFICERS. —Chairman of Board, John R. MoGiniey; President, W. O. 
Duntle tley: V-P.. J.G. Osgood, Treas., Leroy Beardsley; Sec.. W. B. Seelig: 
reas., F. C. Bassett. Executive Committee, 4 Seelig, E. 
po AML me ans wg + py Rae O. Duntley and W. riteleelt Direc- 
tors (Feb. 1916). Chas. M. Schwab, James H. 1 W. oO. Duntley , J. R- 
McGinley, W. 7: Mitchell, Ba Wa Maconochle, Ww. Seelig, B. - Com 
bell and E. M. Richardson. General office, Fisher Bide. jhicag 
office, 52 Vanderbilt Ave.—(V. 100, p. 651; V. 102, p. 606; V » 104, D. ‘563 


CHICAGO (BELL) TELEPHONE CO.—Incorp. in Illinois Jan. 16 
1881. Operates in Chicago and paemboria towns, Amer. yeep. S Tele 
Co., which owns $29,291,800 of the $30, stock. 93, 
1791. Franchise granted 1907, expiring Jan.'8 1929, ER that, 3% of 
are to be paid to city annually. City may purchase proper- 
V.85 


gross earnings 
ties Jan. 1 1919 or 1924 at orice 5% in excess of cost of duplication. 
Dp. 


1211. Stations Dec. 31 1916, 560,083. 


The propesed purchase of 


| are twice the interest charge. 


| Ye ae 1916- 
| Yea 





4, p. 455, 558, 666.) 
CHILDS CO., NEW YORK.—(V. 103, p. 1983; V. 104, p. 162.) 


CHILE COPPER CO. iares of Full-pal April 16 1913 in Delaware and 
owns the entire 10,000 shares of full ‘a and non-assessable capital stock 
Said company owns and operates 
ts of low-grade copper ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of 
the Antofagasta & Bolivia Ry., 163 miles ‘northeast of Port of Antofagasta, 
and has its own standard- auge railroad connecting the plant with the mine. 
Altitude of mine, 9,600 ft.; lant, 9,000 ft. he plant, with capacity 
for treating 10, 000 tons or Xj aily, began operations May 18 1915. Se- 
ounren listed on N. Y. Stock mo wt WEY See statement to Exchange Nov. 
1915. V. 101, p. 1893. Produced 45,114,385 lbs. copper in 1916. In Jan. 
1917 7,756,000 Ibs. against 2,066,782 % Jan. 1916. 


STOCK.—Of $110,000,000, $15,000,000 is reserved for conversion of bds. 


BONDS.—Secured by deposit of the entire capital stock of the Chile 
Exploration Co.ofN.J.and convertible at optios, of holder ee May 1 
1923, into Chile Copper shares, par for par. - 100, p. 2088, 2169.) 

In Dec. 1916 a new issue of convertible me és said to be proposed. 


OFFIOBRS- —Daniel Gu uggenheim, Pres.; A. O. Burrage, Morris Guggen~ 
heim, H. F. Guggenheim, V.-P’s; Leopold Frederick, Treas.; C. K. Lipman. 
Sec.—(V. 103, p. 581, 2158, 2431; V. 104, p. 166, 666.) 


CHINO COPPER CO.—(V. 103, p. 1794, 2158; V. 104, p. 665). 


CINCINNATI GAS & ELECTRIC CO.—Owns generating stations and 
amas systems supplying gas and electricity to Cincinnati and suburbs. 

erated by Union Gas & Electric Co., a subsidiary of Columbia Gas & 

Rhoverie Co. (which see below) under a ‘99-year lease dated Sept. 1 1906 
which, as amended, provides or payment of all interest and sinking fund 
charges and dividend of 5% % upon the $35,056,300 capital eck, (par $100 
a share). pectvemante of lessee company is guaranteed y As of 

bi j 0 in cash and securities with trustees, which is to gradually 
increased to $3,750, _- Official report to N. YY. Stock Exchange was in 
fullin V. 103, p. 1428 

BONDS.—Of the $15, 000,000 Ist M. bonds of 1916, $4,500,000 were sold 
in April 1916 to provide for improvements and the construction of an elec- 
tric generating station with an immediate ca eapaeny of 50,000 h. p. (ulti- 
mately 100, Sage TY raising the company’s total present output capacity to 
79,000 h. f the remainder of the authorized issue, $1,500,000 are re- 
served eg the refunding of the Cincinnati Edison Electric Co. bonds, 
June 1 1917, and the balance are available for the company under restric- 
tions. See V. 102, p. 1438, 978, 1542; V. 103, p. 581, 1033, 1428. 

CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 

CIVIC INVESTMENT & INDUSTRIAL CO.—(Initial dividend, 1%, 
declared payable Nov. 15 1916: Feb. 15 1917, 1% quar. Stock listed in 
Montreal to Feb. 1917, $63,469,100. See Montreal Light, Heat & Power 
Co. below, and V. 103, p. 1804, 1595. 


CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 
CLEARFIELD BITUMINOUS COAL CORPORATION.—See p. 205- 


CLEVELAND (0.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

ION .—Incorporated in Ohio in 1893; present name adopted in 1895. Has 
unlimited franchises in Cleveland and 27 adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 74% of the common stock. - 94, p. 1451, 1386, 1251. 

STOCK Auth. $15.00 009. 000, of which $1,000,000 may be 6% cum. 
pref. (p. & Pref. issued, ; com., $9,763,5 
p. 1153. Divs. on pref. in eal: on com. from 1904 to Feb. 1917, 8% yearly. 
Par, $100 

BON DS. —The bonds are now a firstlien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any tnt. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30, :000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 830% 
of the cost of future improvements or additions, provided she net earnings 
V. 95, p. 969; V. 100, p. 143; V 104, p. 562. 

Gross Ne Charges. Pf. Div. Com. Div. Sur lus 
$5,109,738 $1,601,592 $401,983 +. 000 $781,080 $370,529 
1915... 4,392,579 1.525.921 362,384 48,000 781 080 334,457 
OFF ICERS.—Chairman Harrison Williams; Pres. ., Samuel Scovil; Sec., 
$s. C.D. Johns. Office, Cleveland, O.—(V. 103, p. ‘581; V. 104, p. 562.5 


CLEVELAND TELEPHONE CO.—See American Tel. & Tel. Co. 


CLUETT, PEABODY & CO., INC.—ORGANIZATION.—Inco: 
N. Y. Feb. 4 1913 as an enlargement of a co. of same name whose b 
was established about 1851. Combined Sootonteg at pry. Nw. 33 
operates factories at Rochester and Corinth, N. . Mass.; 
fous Norwalk, Conn.; St. Johns, Que., and a ahaa mat Waterford: 

" Annual production about 1 ,000 dozen ailinies and 500,006 
| shirts, “Arrow” collars, “Monarch” shirts, &c. V. 96, p. 491." 


STOCK.—Pref. is callable, all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dts- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out if surplus profits. The 
we. has no vote for directors unless four our quervery < ividends are in default. 

Dividend on or new pref. yee Percy - y F 75% of each class of stock. 

vidend on common, an E 1 Y % 
1917, Feb.,1%. V. 102, p. 156. O18, 6% (ik % quar.). 


EARNINGS. 


- in 
1688 























INDUSTRIAL STOCKS AND BONDS 





[Vow. 104. 








MISCELLANEOUS COMPANIES Date Par 
{For abbreviations, &c., see notes on first page] Bonds| Value 








ado Fuel & Iron—Inc common stock $44,200,000 auth., ._-- $100 

wag Re, stock (not as to assets) 8% cum $2,000.000_..-| _.. 100 
Colo Fuel Co’s Gen mtge gs f red110 (V.102,p.1542)Mp.c*! 1889 1,900 
Colo Fuel & Iron gen M $6,000,000 gs f red 105__Ce.c*&r| 1893 1,000 
Colo Indus Ist M gold ser A & B guar p & icall105__N.c*&r| 1904 1,000 

Bonds of Properties Controlled. 

Grand River Coal & Coke ist M gold($125,000 guar)_Ce.c* 1889 1,000 
Rocky Mountain Coal & Tron first mtge gold guar_.__Col) 190! 1,000 
Passio Resity Tr Oo M (CV 01, 0.1772). cnccccccapsscace= OPE pe 
Colts Patent Fire Arms Mfg Co—Stock $2,500,000--.---- aa 100 
Columbia Gas & Electric Co—Stock $50,000,000__-..-_---| - 100 
First M s f gold $25,000,000 ($6.770,000 canceled) _Col.xc*| 1907 500 &c 
Debentures authorized $2.850.000 _....--------.----- Cex 1913 500 &c 
Cin Gas Transp Co ist M $5,000.000 s f call 1911 110--_.z) 1908 1,000 


Cin Gas & El Co bonds—See that co. above. 

United Fuel Gas Co bonds—-See that company. 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co--.-_- . 
Commercial Cable Co— 1stM(inc deb stk) $20.000,000g.F.cér 1897 | $ & £ 


Common wealth Edison—Stock authorized $60,000,000_-.--| —- $100 
Commonwealth Elec lst MfEqually sec by Commonw)|-_xx 1898 1,000 
Commonwealth Ed Ist M\ Electric mtge of 1898 f-xx 1908 1,000 


». 255, sk 


Amount 
Outstanding 


$34,235 500 

2,000 UO 
120,000 
75.000 


100.000 


850.000 
462,000 
502.597 
2,500,000 
50.000 000 
13 ,488.500 
2.616 ,500 
3.590 ,000 


5 


33 


29,000,000 
See text 
8,000,000 

34,631,000 





Rate When Last Dividend | Places Where Interest and 
% Payable and Maturity Dividends are Payable 








See text See tex ‘1917 4% Chase N: 


t Feb 20 1917 4% Chase Nat Bank, N Y _ 
J 919 


Ni May 1 


6¢ M \ Metropolitan Tr Co, N ¥ 
52 F & A Feb 1 1943 Chase Nat Bank, N Y 
5¢ F & A Aug 11934 New York Trust Co, N ¥ 
fg A & OApri 1919 Columbia TrCo, N Y 
5g M & N May 11951 do do 
6 a rr es ee 
See text Q—J Jan1 ‘17 20% |Hartford, Conn... _..__- 
5g |J & JiJan 11927 Columbia TrCo,N Y 
5 S ae S008 £3 32| tested deoe cen cs ake 
5¢ J & JdJuly 11933 Prov SB & Tr Co, Cin 
4¢ Q—J Jan 1 2397 FL &TCo & Office NY 
8in 1916 Q—F Feb 1 1917 2% \Checks from co’s office 
52 M & SJunel 1943 Tilinois Tr & S Bk, Chic 
5¢ M & SJunel 1943 Mer Loan & Tr Co 


REPORT .—For cal. year 1916 in V. 104, 10wed REPORT .—Full financial statement Sept. 1916, V. 103, p. 1324. Year 
1916. 1915. 1914. 1916, V. 102, p. 1344, 1354. Preliminary report, 1916, V. 104, p. 365. 

Net sales Fi vid Saati __..---$16,518,717 $13,346,005 $13,109,442 | Calendar Gross Net Other Rentals, Bond,&c., Balance, 
Total income- : _...-$16,524,117 $13,351,405 $13,114,842 Year Earnings. Earnings. Income. & Chges. Interest. Surplus. 
Net profits. : ___. $2,811,824 $2,073,557 $1,531,811 | 1916____$9,056,762 $4,432,686 $833,015 $3,414,869 $693,815 $1,157,016 
Preferred dividends (7%) -- = 190,000 $32 393 560.000 | 1915__.- 8,044,532 3,901,467 514,179 3,353,098 681,809 380,639 
y ivide (5% )900 ,000 (4% )720,000 720,000 A: 
CCERGR SEVERE « 0 ~ 0 an on = nm ao OF IO AE JO) Saree see LEADING CONTROLLED PROPERTIES 

3alance, surplus $1,421,824 $821,224 $251,811 


—(V. 102, p. 156, 342: V. 103, p. 403; V. 104, p. 75, 255.) 

COLE MOTOR CAR CO.—(V. 102, p. 2344; V. 103, p. 63.) 

COLORADO FUEL & IRON CO.—A_ Colorado corporation formed 
Oct. 21 1892. Re-chartered Oct. 1912. V. 93, p. 1728. In June 1903 
Rockefeller-Gould interests assumed control. V. 76, p. 1410; V. 98, p. 
1159. Annual capacity of finished steel products to be 550,000 tons. 
V.73,p. 561; V. 75, p. 1149; V. 79, p. 736; V.62, p.461. Thestrike was 
terminated in Dec. 1914. V.98, p. 1159, 1278, 1357-60, 1434, 1540; V. 99, 
p. 819, 897, 973; annual report, V. 99, p. 381-2; V. 99, p. 1751. 

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an Issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). 

DIVIDENDS.—Dividends on pref. in full to Feb. 1903, then none till 
July 1912, 2A 7 ; Jan. 1913, 24%%. Mar. 20 1913, 35% account 74% ac- 
cumulated dividends; July '1 1913, 4%; Jan. 1 1914, 4%; then none till 
Aug. 1916, when 30% was paid; on Dec. 22 1916 also paid 30%, thus 
clearing up all accumulations; 1917, Feb.,4% on pref. V. 103, p. 63, 2081. 

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all | 
the property of that company and. oy supplemental mortgage of 1913, the 
real estate transferred to the Col. Fuel & Iron Co. and entire issue of securi- 
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.: $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14,- 
067 ,000), Series ‘*’B’ (limited to $30,932,000). $6,000,000 to retire gen. M. | 
5s of 1893. 3° 80, p. 1481, 1720: V. 83, p. 381, 377, 326; V. 96, p. 1492; | 


‘EARNINGS.—For 6 mos. to Dec. 31 1916, V. 104, p. 562. 





6 Mos.— Gross. Net. Other Inc. Int., &c. Surplus. 
1916 ______--$17,193,680 $3,319,116 $308,865 $1,405,104 $2,222,877 
1915 ._._.-. 10,554,758 1,463,541 214,797 1,355,916 322,422 

REPORT .—For 1915-16, in V. 103, p. 1410. 

Year ending June 30— 1915-16. 1914-15. 1913-14 1912-13 
Total gross earnings____$25,626,605 $16,578,040 $17,803,025 $24,315,888 | 
Total net income____-. $4,971,077 $2,261,101 $1,651,247 $4,375,895 
Interest, taxes, &c____- $2,769,906 $2,595,762 $2,557,216 $2,648,703 


Preferred dividends. .(30%)600,000 -..-...-. —....-.. (4%)80,000 


Balance, sur. or def__sur.$1,601,171 def$334,661 def$905,969 sr$1,647,192 
OFFICERS.—Pres., J. F. Welborn; Vice-Presidents, Starr J. Murphy 
J. Chilburg and 8S. G. Pierson; Sec. & Treas., J. A. Writer. Denver. 
DIRECTORS.—J. H. McClement, J. B. McKennan, Willard P. Ward, 
J. ¥F. Welborn, Cass. E. Herrington, Starr J. Murphy, John D. Rockefeller 
Jr., Joseph Chilberg, 8. G. Pierson, Bertram Cutler, David H. Taylor, 
Albert A. Reed and J. A. Writer.—(V. 104, p. 562.) 


COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
IZATION .—Incorporated in Connecticut in 1855. Manufactured revolv- 
ers, automatic pistols, machine ns and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned the 
entire stock, was dissolved, its stock being exchanged for that of Mfz Co. 

In Jan. 1917 the company proposed to increase its auth. capital stock 
from $2,500,000 to $10,000,000. V. 104, p. 365. 


DIVIDENDS (Since 1911)—1912. 1913. 1914. 1915. 1916. 1317. 
Regular, per cent.........-.«<~ 6 6 6 7 : —s 
ie i So OE ER a 1 4 4 7% 42% 16-,-- 

In April 1916 2% % and 10% extra; July 11916,4% and 10% extra. In 
Oct. 1916 4% regular and 124% extra was paid. No bonds. In April 
1916 was reported to have $22,554,245 unfilled orders on hand. 

Pres., W. C. Skinner; V.-P’s, F. C. Nichols and 8. M. Stone; Treas., 
W.H. Penfield; Sec., A. L. Ulrich. Office, Hartford, Conn. New York 
office, 233 Broadway.—(V. 103, p. 241, 1034, 2345; V. 104, p. 365.) 

COLUMBIA GAS & ELECTRIC CO.—(See Map.).—Incorporated in 
West Virginia in Sept. 1906, and, in conjunction with the sub-companies 
named below, controls (compare V. 103, p. 1324): (a) The gas business 
in Cincinnati and in 13 municipalities in Hamilton County, Ohio, and 
the electric business in Cincinnati and 11 adjoining Ohio municipalities: 
(b) the electric-light and power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Cincinnati; (c) a 66-mile system of electric street railways 
operating exclusively in Covington, Newport and other of said Kentuck 
municipalities and connecting the same with Cincinnati; (d) a 183-mile 
system of pipe lines for natural gas, connecting (e) gas lands held by the 
company under leases, contracts, agreements, rozentiss, and the ownership 
in fee of 270,000 acres of land in Southwestern West Virginia and Eastern 
Kentucky, with above-mentioned municipalities in Kentucky and Ohio. | 
On this domain there have been drilled up to date 183 natural gas wells 
(with a daily initial open flow of 145,000,000 cu. ft.), most of which are sup- 
plying gas for use in Cincinnati. Sales in 1916, 18,251,852,000 cu. ft. 

Also in June 1915 scagired in exchange for securities owned in East Ohio | 
Gas Co. 51% of the $9,000,000 stock of the United Fuel Gas Co. See below. 
Col. Gas & El. Co. previously owned $85,000 pref. stock of the Cincinnati 
Newport & Covington Light & Traction Co. 

STOCK .—<Authorized and outstanding, $50,000,000. Shares $100. 

In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a 
majority interest. V.95, p. 178. Listed on New York, Cincinnati and 
Pittsburgh Stock Exchanges. 

See full official statement made to N. Y. Stock Exchange in Sept. 1916. 
V. 103, p. 1304, giving description of the several properties, the in- 
come accounts and balance sheets of the various consjituent companies, 
&c. Similar for United Fuel Gas and Cincinnati Gas & Electric Co. were 
in V. 103, p. 1133, 1414. 


BONDS.—The company has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $20,258,500 have been certified and issued, $6.770,.000 | 
were retired to Jan. 1 1916, leaving outstanding $13,488,500, of which the 
Union Gas & Elec. Co. owned $2,303,000. V. 93, p. 1467; V. 101, p. 49. 

The debentures of 1913 (authorized, $2,850,000; outstanding, $2.6 16,500 
were issued in connection with purchase of substantially all the minority 





stock and div. scrip of Union Gas & Electric Co. V. 96, p. 1631, 170. 


(Cin. N. & Cov. Lt. & Traction, see ‘‘Electric Ry. Section’’). 
CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,590,000 5% 1st M. bonds. (V.88, p.1375.) Owns 183 miles 


of steel pipe 


line, running from the Columbia company’s natural gas field 


in S. W. West Va., connecting with Covington and Newonort, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 


| of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 


at 10% per annum. The pref. stock is to receive a div. of 5% per annum, 
after all transportation bonds have been canceled. V. 86, p. 1532 


CINCINNATI COMPANIES—The Columbia Company owns all 
of the $5,000,000 6% preferred and 99.5% of the $10,000,000 common 
stock and all of the $375,000 dividend certificates of the Union Gas 


& Electric C 


o. of Cincinnati (V. 89, p. 230; V. 103, p. 1046), which op- 


erates, under a 99-year lease, the properties, &c., of the Cincinnati Gas 
& Electric Co., with exclusive gas and electric privileges in Cincinnati 


and suburbs 


. _V. 83, p. 274, 892, 1231; V. 88, p. 1375; V. 95 


p. 752 


V. 97, p. 53, 240. The Union Gas & Elec. Co. owns $2,303,009 Ist M. 
bonds of the Columbia Co., these bonds being deposited as part of the collat- 
eral under the guaranty fund of the Cinc. Gas & Elec. Co. Cincinnati Gas 
& Elec. Co. has an electric-generating plant of 30,000 h. p., 26,547 private 
electric consumers, 6,499 city electric street lamps; has 740 miles of gas 
mains, gas holders with a capacity of 10,000,000 cu. ft., and supplies natural 
gas to 114.498 customers, and lights certain of the city and suburban streets 
with about 4,700 gas lamps, &c. See V. 100, p. 232; V. 104, p. 365, 562. 


As to Cinc. Gas & Elec. Co., see that company and V. 103, p. 1428. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘‘Electric Railway 


Section’’ and V. 84, p. 1489. under Columbia Gas & Electric Co.; V. 101 
Both»: These properties embrace 66 miles of track, a power house of 


50 h. p. supply. the electric railway, and about 7,901 electric consumers 


UNITED 


| and 125 miles of pipes for distributing gas to 24,878 consumers. 


FUEL GAS CO.—Owns gas rights on over 857 ,000 acres (also 


| oil rights on about 438,000 acres of same), located in W. Va., Ky. and 


Ohio. Operating on only 44,500 acres, or about 5%. of the total acreage, 
has drilled 510 gas wells, est. open flow capacity about 800,000,000 cu. ft. 
daily, and 78 oil wells yielding 89,000 bbls. in 1914. With about 1,200 
miles of pipe line, compressors, &c., supplies gas direct in about 50 cities, 
including Charleston, Huntington, Ravenswood, Clendenin, Spencer, Rip- 
ley, W.Va., Ironton and Portsmouth, Ohio, and Ashland and Catlettsburg, 
ah Further sells large quantities of gas to Columbia Gas & Electric Co., 
Ohio Fuel Supply Co., Louisville Gas & Electric Co. and Central Kentucky 
Natural Gas Co. and Portsmouth (O.) GasCo. Population served directly 
about 110,000: by other cos. using its gas wholly or partly about 1.800.000. 


Gas sales of 


the company in 1915. 29.594.673.000 cu. ft. Capital stock, 


$10,000,000 auth. and $9,000,000 in Nov. 1916 outstanding. V. 104, p. 75 
In 1915-16 United Fuel Gas Co. retired all old bonds and made a new 


$15,000,000 


Ist M. under which $8,460,000 Ist M. 6s have been issued. 


See statement to N. Y. Stock Exchange in V. 103, p. 1133; also said com- 
pany’s caption below and V. 102. p. 816, 1354. 


DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., A. B. 


Leach, New 


York; Vice-Pres’ts, W. Y. Cartwright and W. W. Freeman. 


Cincinnati, and F. B. Enslow, Huntington, W. Va.; Sec.-Treas.. T F.- 
Wickham, Beverly Bogart, Louis J. Hauck, J. M. Hutton, W. H. Schmid- 
lapp, C. P. Taft, Louis Werk, Cincinnati, O.; A. Y. Gowen, Andrew Squire, 
Cleveland, O.; C. E. Clark, Covington, Ky.: Geo. P. Toby, Henry Selig- 
man, Frederick Strauss, John Alvin Young, W. S. Cox, John W. Herbert, 
Wm. P. Phillips, N. Y. City; Geo. W. Crawford, Pittsburgh. Office, Cin- 
cinnati, O.—(V. 104, p. 75, 365, 562.) 

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500.000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.: par of shares, $25. 

COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 
17 1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 
1947. Controls the entire electric lighting and power business of Chicago, 
serving a population of over 2,500,000. On March 24 1908 the Chicago 
City Council passed an ordinance providing that 3% annually of the gross 
receipts during the life of the franchise of the old Commonwealth Electric 


Co. be paid 
clude all of 


to the city, and providing that the franchise be extended to in- 
the subsidiary companies. Under a rate-regulating ordinance 


passed by the city of Chicago Nov. 30 1913 the maximum rates to be 


charged wer 


e fixed to Nov. 30 1918. 


Has nine generating stations and 48 sub-stations, and on Dec. 31 1915 
was supplying an equivalent of 12,244,115 standard 16-candle-power lamps, 
compared with 11,211,196 as of Dec. 31 1914 and with 4,137,650 as of 
Sept. 30 1908. It is supplying electric energy amounting to approximately 
228,000 h.p. to street and elevated railways and other public service cor- 


| porations under contracts running from five to 25 years. (V. 87, p. 1013° 
89, p. 35 


0; V. 100, p. 730, 1351.) No. of customers, about 320,000. 


Holders of the $45,838,936 outstanding stock of recodr Jan. 10 1917 


| were allowed to subscribe for 10% ($4,583,900) new stock at par. Subscrip- 


tions payable in four installments of 25% each at Feb. 1, May 1, Aug. l 


and Nov. 1 


1917. V. 104, p. 167. 4 


DIVIDENDS.—1907. 1908. "09. 1910. 1911. 1912. 1913. 1914-Feb 1917 


Per cent 
Also 10% 


se oe 4 4 6 6(Q F) 6% 7 7% 70 or 
paid in stk. to holders of rec. Oct. 4 1913. V.97. p. 447. 889. 


(oF 
8 (2% 


BONDS.—Additional Commonwealth 5s of 1908 are issuable for not ex( 
ceeding 75% of cost of extensions and improvements. Redeemable at 110 
on or after Sept. 11918. V.79, p. 214; V. 83, p. 326, V. 85, p. 163; V. 88. 
p. 55, 103; V. 90, p. 40; V. 100, p. 1351. 1440. 


REPORT.—Report year ending Dec. 31 1915. V. 102, p. 882. 
Net Bon l 


Calendar 


Gross Bal. for Dividnds 
Year— — Earnings. Income. Interest. Dividends. Paid. 
i $20,882,327 $6,519,463 $1,890,000 $4,629,463 (8%)$3,667,110 
Lt ea 19,060,197 5,777,052 1,600,000 4.177,052 (8%) 3,534,652 


Pres., Samuel Insull. 





Office, Chicago, Ill.—(V. 104, p. 167.) 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] Bonds Value 
Com; puting-1 abulatinzeRe 12 Co-——Stk ($12,000,000auth) —- $100 
Sinking fund gold “4 “9 c calla je at 105 tcc .ees 5OU &e 
Consoli dated Gas (N tk 3125.009,.009 “- LOO 
Debentures $25.000. 000 comvertiin e beg. Feb. °18......c*; 1915 500 &c 
Bonds uf Companies Controlled 
ZN YEa-NYG& ELH &PIistM aoe ae wee fae ie, ot 18958 1,008 
9 *y ral money M $21 000.000 g 310) to cail to Feo '02.Ce.c* 1899 1.001 
tipees lec N Y lat cons 3 $15,000.0 rotd G.c* ROA 1 OO 
{ ‘nited E tric Lig nt & Power Ist M $5,370,000 -Un 1894 1,009 
sEquitaple ‘Gas Light cons (now Ist) M.Ce sumed by 1,008 
SN Y & East River Gas Ist Mz... -fi.c* ew Ainst 1894 i 060 
zFirst cons M ($5.900,000' goid e* Gas Co ) 189 1,000 
New Amsterdam first cons M gold $20,000,00U_Ce.xc * fr 18YUS8 1, 000 &c 
Central Union Gas guar p &1N Y & East River__Ce.xc* 1897 1,000 
Standard Gas Light lst M $1,500,000 gold_..-----_.-- ze. 1890 1,000 
North Union Gas Ist M $1,500,000 gold sot guar. Col.zc* 1897 1,000 
Westch Lighting con M $1/ ),000 000 ¢ ase (see text) os.ae 190% 1,000 
First collateral trust 10-year bonds-_- 1909 1,000 
NY & West L gen M $10, 000 )OO gold guar red (text) Yo 1904 1,000 
Debentures $2,500,000 gold guar prin & int red at 110_x 1904 1,000 
Nor Westchester tg Co 1st Cons $1,000,000 c all 105.-E.c*, 1905 1,000 
Peekskill Ltg & RR—Sce ‘‘Electric Ry. Section’’ 
N Y & Queens El L & P Ist M $2,500,000 gold_______ Unx 1900 
N Y & Queens Gas Co Ist & gen M $1,000,000 red ii0~_-xc* fo es 
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104. 


VOL. 








Amount Rate When Last Dividend Places Where Interest and 
Outstanding w/, Payable | and Maturity Dividends are Payable 
$10,457,200 4 in 1916 ze —J Jan ac 17,1 Lier ieee _ 

6§ 480,00 f J y 1 1941 G ty Trust Co. N ¥ 
99 8165 00 7 01 5160-28 15 Mar 15° 7 1% (Office, "130 E 15th St 
24'846.248 6 Q—F Feb 1 1920 Nat'l City Bank, N Y 

15,009,009 5g J & D Dec 1 1 I4% suaranty 7 rust Co, N ¥ 
20 929 S884 4g F & A\iFeb 1944 Tri c » N y 

2 188 O00 524 J & J July 11995 I Co, N ¥ 

4.841.500 45 J & } July | 1924 1170 Broadway, 5 N ¥ 

5,90.) 000 5g M& S/Mch 1 1932 entra! 7 ust Co, N Y 

3,500,000 5¢ J « Jd Jan 11944 Guaranty Trust Co, N ¥ 

1,500,000 52 J & jJJan 11945 National Citv Bank. N \¥ 

10,635,000 5¢ J «& J\Jan 11948 National City Bk, 8 Y 

3,500,000 5g ‘J & Ji July 1 1927 Nat City Bank, N 

1,195,000 5g M & N/|May 1930 Bankers Trust Go, N » 

1,250,000 52 M & N'Nov 1 1927 National City Bk, N Y 

8,488,000 5¢ J & D Dec 11950 Equitable Trust Co, 

580.000 5 J & D/)|Dec 1 1920 C olumbia Trust Co.NY 

10,000,000 4g J & JJuly 1 2004 Central Trust ae ae 4 

2.500, 000 he J & JIiJuly 1 1444 do lo 

643 ,000 5g J & DJunel 1955 N Y, Equitable Trust Ci ) 
2,350,000 5e¢ fF & A:Aug 1 1930 Onion Trust Co, N Y 
816,000 56g F & A Aug 1 1934 Lincoin Tr Co, N Y 





COMPU TING-TABULATING- RECORDING Co. eaernerened - Hew | 
York jin 1911 as an amalgamation, per plan in ; Poa 
International ee Co., Tabulating Bates oo. (™ ee ag 
ing Scale Co. of America, Chicago, lll, SeeV. 4, p. 1254-5. The Comput- 
ing Scale Co. of America has outstanding $289, 000 % collaterai trust bonds | 


| The Consolidated Gas Co. owns $4,796,2U0 of the $4, 985,700 c 
$14,096,100 of the $4,295,700 pre ferred. 


(4) STANDARD GAS LIGHT 


Co. 
Organized in 1886. 


Owns 160 miies of gas pipes north of 13th St., N. Y. 


-omimon and 


DIVS- 98. bes '00. ’O1. '02-'05.’°06. "O7-'09. "10. "11 1212 to J 1916- 
due Oct. 25 1921, red. at 105; int. A. & O. at Columbia Trust Co., N. Y. enn. % 8 0° 2 Gy'ly 1% o 4 % vay 1 1 I&D) 
DIVIDENDS.—1% paid April, "dane and Oct. 10, 1913; and in 1916 4% | pret. %_ 8 2%6 6y'ly 6 6 P. 6 yrly (3°° J&D) 
was declared, payable 1% quarterly beginning April 10 For year satin Dec. 31 1915, gross, $1, 636, 509; net, $92,326; other in- 
EARNINGS.—For 9 mos. to Sept. 30 ond ' ae! years (V. 103 PB ed come, $496,504; interest, &c., $79, $19; pref. div. (6° a $257,742; com. divs. 
Year— 1915 (3%), $149,571; bal., sur., $101,697. In 1914, gross, $1 Fi 400 
Net (subsidiary companies’) --_----.-- $1. 896, 990 $1, 042. ,634 $8! AG. 916 Office, Third Ave. and 49th St., N. Y.—(V. 94, p. 1630; 100. D. 1253.) 
Net earnings. ih, ae 1.208.515 690,694 489 ,862 


OFFIC ERS.— © hairman , 
Watson; V.-P., Geo. 
James 8. Ogsbury. 

DIRECTORS.—Geo. W. Fairchild (Chairman), Thomas J. Watson | 
Pres.), Alfred DeBuys, Charles R. Flint, Oscar L. Gubelman, Samuel 

. Hastings, John . Herbert, Clarence P. King, Rollin S. Woodruff, 


Hon. Geo. W. Fairchild; Pres., Thomas J. 
W. Fairchild; Treas., A. DeBuys; Sec. & Asst. Treas., 


1856; V. 87, p. 1535; V. 98, p. 1529; V. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
,318.434 (of which $1 .642,238 pref.). mostly owned .—(V. 
100, p. 1253: . 103, p. 1690. 


(6) CENTRAL UNION GAS CO.—(V. 98, pb. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 


Stock, $5 


80, 


pod a Smithers, Stacy C. Richmond, Goo. 1 Wyber gosapn EF: Revs, | (8) WESTCHESTER LIGHTING CO. (N.Y. & Westchester Light Co.) 
1630, 1057, 1062, 1813: V 103 ». 496 1794 ) ern . it oa eee and electricity in Westchester County north of New York 
: f me ve Rowe ye : : | City. See 71, p. 1023, 1175. The Consol. Gas Co. owns the $12.500,000 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot wate 
apparatus for heating rallway trains and electric heaters for street cars, &o. 











70, p. 232. Stock, $1,250,000: outstanding, $1,130,400: par, $100. | 
DIVS. {""03. "04. *05. "06. Q7. "08-'09. "10. "11. *12. "13.14. "15. 1916 
Per cent.) 7 3% 6 


None 6% 5 2% None 
Pres., Claude ©. Nickels, 413 No. Pearl St. Albany,—(V. 101,p. 2147). 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured contro! of all the 
= gas companies and of all the electric-lighting proper in Manhattan, 




















City. 78. vo. 105, 1964: V. 49 p. 105, 629 83, 1414: V. 84, 
219: V. 86, p. 282; V. 92, Dp. 257: 97, p- 240, 301, Stock holdings 
bec. 31 1914, 100, p. 1252. Deoanies taxation, 253. 





102, 
In 1906 4 iaw was passed reducing the price in N. Vy) City ‘to 80 cents 
er 1,000 cubic ft., pecianing May 1 1906, except In outlying districts. 
82, p. 472. 897, 931 p. 301. In Jan. 1909 the U.S. pegreme 
Court held 80-cent feature of law to be valid until given a fair trial. 88, 
Fiaiso 108. 161, 233, 292, 297, 378, 689; V. 90, 301. The aidiory ff 
dison Co. has reduced its ratio for slectsteisy om, 38 cts. per k.w.h. to 
7% os. from Jan. 1 to July 1 1916, thereafter 7%. V. 103, p. 1985. 


DIVS. §%) f ‘05. '06. '07-’09. "10. 1911 to 1914. ‘1915. 4 as. 


Since 190 8 5 4y'ly 4 6 year 6% i 
In June and Sept., 1915,14%% and K% fom Des.. strate : ae 
STOCK, &c.—In 1914 the authorized issue we 750 1064, 
rovide for conversion of $25,000,000 debs. 1964; ; rae 408. 
tockhoiders May 24 1914 authorized $25. 000. 366 Tor. 6% debentures 
qenversite into stock at par on any am day beginning three years from 
date. A 98, p. 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; V. 100, p. 


REPORT.—Year ending Dec. 31 1916, in V. 104, 359, showed: Net 
ncome, $10,147,620, against $10,222,603 in 1915 including in 1916 $1,130,- 
646 Astoria Light, Heat & P. Co. ‘surplus earnings) , $6,930,108 income from | 
osnee pr aremants, int., $1,493,156 divs., (7%) $6,987,155; bal., sur., 
$1.6 80, Dp. 1854. 1858, 1910 

CFCERS. —Pres., George B. Cortelyou; V.-Ps., Walter R. Addicks, 

mp B. Gawtry and Robert s Carter; Sec., R. A. Carter Sr.; Treas., 
C. G. M. Thomas; Asst. Sec., M. Brundage and F. R. Barnitz; Asst. 
Treas., Benj. Whitely. ene, H. Gawtry, John W. Sterling, 
w. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses 
Taylor, W. R. Addicks, Donald G. Geddes, N. F. Brady, Geo. B. Cortel- | 
ag Walter 5: Bliss and Louis M. Greer. Office, 4 Irving Place.—(V. 102, 

- 253, 434; V. 103, p. 1689; V. 104, p. 359.) 

P* CONTROLLED COMPANIES S.—ily NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133 


SECURITIES.—The stock authorized is $13,000,000 of common stock; | 
310,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
68 for $365,000, preferred stock $1,000,000 and common $835,000 in Jan 
1916 were in treasury available for future needs. Par of shares $100. The 
Consolidated Gas Co. owns $12,154,592 common and $8,991,475 preferred 
stock. V 70, p. 897. 948 1052. 1197. 1252: V. 80, p. 1855. 2224. 

Year °15, gross, $2,817,766; loss after charges, $14,283.—V.100, p. 1252. 

(2) NEW YORK EDISON COMPANY 

Organized May 23 1901 as a consolidation of the N. Y. See & Elec. Light, 
Heat & Power Co. and the Edison Eleo. Illum. Co. of N. Y. Owns large | 
power plant located ° lst Ave., between 38th and 29th streets. V. 6° 
Dp. 704: V. 68. p. 1025: V. 70, p. 283. 482: V. 80. 0. 1915: V. 84, p. 219. Stock 
outstanding. $65, eos, 717, of which $55,943, ne owned by Consol. Gas Co. 

- 90, p. 562, 773; V. 91, p. 15 92, p. -¥. Ol. Ds ele 448, 1464. 
oT dividends of 14%% were paid from Fret. 1907 to Dec. 1914, both 
inclusive. In March 1915 the rate was increased to a 7% basis 14 % 
quarterly), paid to Dec. 1916. V. 100, p. 1353, 900, 984; V. 92, p. 1377 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first Hen 
on the company’s pout peat and other property owned and pledge of vari- 
ous securities; list see V p. 773, 824, 1025; V. 76. p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Ilum. 
property, subject to bonds of 1890 and 1895 on by a second mtge. lien 


on the oe property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate | 
mortgages, $642,512 = |" - 
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REPORT f for year ending Dec. 31 1915 showed: Gross, $22,546,068; net. | 
after taxes, &c., $11,338,868; non-oper. income, $1, 554, 429; ' charges, | 
$3,632,564; divs. (634% %),' $4,451,854; bal., sur., $4,808,878. In 1914, 


net, after charges, $9,723,935; divs. (6%), $3,009, 204° 
, sur., $6,003,731. ' Pres., Nicholas F. Brady.—(V. 98. p. 1531: V. 99! | 
p. 4il, 820, 1371; V. 100, p. 905, 984, 1254; V. 103, p. 1690, 1985.) 
Incorp. in NN. ¥. in 1908 wade ECAP ere iggy NAM 3. 436,600, $1 
n under s al charter. Stoc ; , $1.. | 
= ~~ by Cons. Gas Co. Par $100. Favorable decision, V.95,p.1687, 
20 Ee ‘98. '99. "00. °01-'05.'06. '07-"1 1.°12.°13-"1 1 
Since '97 (J. &s)4 Ss 7 26 Ove F Mo a 24 ely “—* 
In July 1912 paid extra dividend of 14% to bring dividends ‘ved 5 years 
ending Dec. 31 1919 to an average of 9% yearly. Vv. 95. p. 
For cal. year 1915, gross, $1,402,013: net income, $415, 306; interest, 


$16,192; divs. (9%), $309,294: » i. 2 - 
520,967; net income, $294,430. r o. >. ‘ean Vv ~ 2900 in 1358. ae 











| capital stock. See V. 79, 


| in 1914; net, $603,448, against $523,486; interest charges, 


| Point, Whitestone and Bayside, N. 


| stock and also the remainder at the same price. 


. 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $ 04,000 Northern Westchester L ighting Co. stock, 
all the $500,000 Peekskill Lighting & & RR. common stock and 50% of the 
pref. stock. V. 87, p. 617; 89, p. 108, 1486; V. 96, p. 731 


BONDS.—N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904, 
subject to call at parandint. V.79, p.1706,1957. They are guaranteed, 
n. and int., aa. the eS ee Gas Co. , aS are also the $2,500,000 of 

% debs. v. Pp. 1623; V. 92, p. 123, 265; V. 98, p. 389. The ‘under- 
lying bonds not shown in the table above (Westchester 58 being reserved 
to retire N. Y. & Suburban 5s) are: 


Bonds (V. 81, p. 1609) — Interest. Outstanding. Maturity. 
New York & Suburban Gas Ist M,| 5¢gM & Sx a$322.000 Mch. 1 1949 
g. guar, p & 1, by Am Gas Co__._/Subj to eal at 105&int since a 1°09 
Hudson River Gas & Elec Ist M__-- 5 M & Nz b2Z50,000 May 1 1929 
White Plains ) Lang ae J&Dz 335,000 June 1 1938 
(a) V. 68, 474: V. 70, p. 844. (b) V. 68, p. 824: V. 70. p. 844. 
Statement for year ending Dec. 31 1914, with bal. sheet, in V.100., p.1346. 
| showed, gross, $3,073,675; net, $915, 406; other income. $56, 441; charges, 
$1,136.618; bal.. def., $164, 770. —(V. 100, p. 1173. 1346.) 
(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—Or- 


ganization.—Incorporated in New York May 1905 as a consolidation of 
companies operating in Ossining, Croton, Briarcliff Manor, &c., in West- 
chester County, N. Y. (V. 81, P 268). The entire capital stock, $804.000 
is owned by the Westchester Lighting Co. 

BONDS.—Authorized Ist consols. 4 ai 000 ,000: 
served for additions, &c.—V. 89, p. 


(9) NEW YORK & QUEENS i LIGHT & POWER CO.— 
su eae Borough of Queens outside of Rockaway. See V. 72, p. 1039. 
e¢ Consolidated Gas Co. owned Dec. 31 1914 $1,010,000 common and 
797,300 pref. stock; outstanding, $1.250,000 each. V. 96, p. 1492. 
iv. on pref., 244%, paid Dec. ye es tt to 1911, 5%; 1911. 4K%%:; 
1912 to Dec. 1916. 1% Q.-M. 92 
Short-term notes outstanding Bek af bis $1, 100,090. 


EARNINGS.—For cal. year 1915, gross, $1,450,723, against $1,247,145 


$243 733; pref. 
divs. (4%), $50,000; balance, surplus, $309,715.—(V. 100, p. 1253.) 


(10) NEW YORK & QUEENS GAS CO.—Supplies Flushing, College 
Y. Stock, $600,000. In May 1913 
the Consolidated Gas Co. obtained authority to Derchese a mapeieg of = 
- 96, p. 1493 or cal. 
year 1915, gross, $249,313; net, $78,139; other inc nee’ Gaah. interest, &c., 
$48,027 bal. , sur., $30, 532. Pres. & Treas., H. L. Snyder; Sec. & Megr.. 
H. M. Spear. Office, 88 Main St. , Flushing, N. Y.—(V. 100, p. 1597.) 


CONSOL. GAS CO. OF PITTS.—See ‘El. Ry. Sec.’ and V. 102, p. 1989. 


CONSOLIDATED < GAs ELECTRIC LIGHT & POWER Co., BALTI- 
MORE.—ORGANIZ ON .—Incorp. Feb. 14 1905. V. p. 1441. Has 
an arrangement with a ental Water & Power Co. Tee it con- 
trols the entire power supply of that Focal tra in Baltimore ant. Me > gd 
eae ng an omonns reserved for the local traction company. 

- 163; V. 90. p. 377, 1557; 91, p. 468, 947; V. 3 wry 
1241. On’ une 1 1912 egpeed the elacteic | business of the va... ‘ounty 
Water & Electric Co. 4. p- 1386. Friends of the company in 1915 

acquired a large interest if os n. Rys.& Elec.Co.of Balt. V.100, p. 982. 

n 1907 96% of the $2,500,000 Baltimore Elec. Co. common’'stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing or interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V.85,p. 1341; V.86,p.112. In Jan. 1907 
purch the entire stock of the Belene Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. 91, p. 721 

The company's operat ons extend BF the C ity of Baltimore and 
into Baltimore County, Anne Arundel Co. and H oward Co. Gas bi re- 
duced from 80c. to 75c. on Jan. 11916. V. 101, p. 215; V.102,p 

On April 1 1910 laws were signed repealing monopoly Acts. V. BO. “>. 979. 

STOCK.—AIll of the $4,103,754 6% pref. stock is to be paid offat 120 on 
April 11917. Total stock authorized, $30,000,000: reserv« -d for conversion 


balance unissued con- 





of $8,500,000 convertible notes of 1916, $7,727,500. See below and V. 
103, p. 1595. 

f1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917. 
On common_-__% | 4 “4 5 534 644 " § 7 134 quar. 


CONVERTIBLE NOTES.—Common shareholders of record Oct. 13 
were given (V. 103, p. 1213 ) the right to subscribe at par on or before 
Nov. 15 for $8,500,000 5% 5-year convertible debentures in amounts equal 
to 60% of common stock held. The proceeds will be used to provide for 


| improvements and additions, and obligations incur red therefor, and also to 


| Toile 


off at 120 all the $4,193.754 6% pref. stock. The notes, dated Nov. 15 

and due Noy. 15 ‘1921, will be convertible at option of holders after 
ee. 15 1918 into common stock at $110 pershare. Also subject to call by 
the company, all or any part, the notes on any interest date, on or after 
May 15 1919 at 101%% of par and int., on 60 days’ notice, but if so called 
may be converted into common stock up to 30 days prior to date of redemp- 
tion. V. 104, p. 666. 
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MISCELLANEOUS COMPANIES Date | Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) |Bonds | Value |Outstanding| % | _Payable | and Maturity Dividends are Payable 
Cons Gas Flec Lt & Power of Balt—< ommon stock. _..-CoBa| — -. | $100 $14,385, 734|See text) Q—J lJan 2 1917 1% ( thee KS maile 
Pref stock 6% cum to be redeemed at 120 April 1 1917--B a en) 100) 3.341,454|6 in 1916,A & O/Oct 2 1916 3%|\To be red re ril 1 1917 
Deb stock $60, 000. 000 auth red 110 (see text)______- eee ee See ‘‘b’”’ 5 iM & N/|Perpetual Checks maile 
Genera Imortgage $15,000.000 gold (V.103, p.2240)CoBa xc 1905 | 1,000 as. 845,000! 4%¢e¢]J & J\Feb 141935 New York, Balt and Lon 
Convertible gold notes cailable from May 15 1919 at 101% 1916 100 &c} 81500,000 Se iM & NiNOv IG IO4l)  lovccdewecdcestense teas 
United Electric first consol mtge $4,500,000 gold_MBa.xe*| 1899 1,000; 4,428,000) 44¢gi\M & N/iMay 1 192y Aiex Brown & Sons, Balt 
Consol G Gas consol Ist £2: ee MeBa.zc*, 1889 1,000 3°400" 000! 5¢ |J & JiJuly 11939 Farm & Merch Bk, Balt 
Consolidated Gas Gener: al (closed) M gold (text)-FBa.xc*| 1904 1,000} 6,100,000 4%g¢/A & O/jApr 11954 Fidelity Trust Co, Balt 
Baltimore Elec ‘tric M $7 f 500, 000 g red 110 gu p & is f.xc*! 1907 1,000; 3,791,006 5¢ |J & DiJunel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed. : aii 50! 1,000,000 5 J & dJ\Jan 11917 2%!Checks mailed 
Pub Ser Blg Co 1st M $900,000 gs gu p & ired105xc*.--_BBa 1915 | 500 &c| 800,000 5g F & AjAug 11940 Merce Tr & Dep Co, Balt 
Pref stock 6% cum guar$700.000_......--.-..-..-.-.- Soe 100 600,000 5 | Geni Tee SUEY lb lcsannoondaciienkewapiie 
Roland Park Elec & Water Co Ist M $400,000 ¢ gu p & i-x! 1907 1,000 300.000 52 IF & AjFeb 1 1937 Continental Tr Co, Baito 
Consolidation Coal—Stock authorized $45,000,000. amet 100| See text (61n 1916; Q—J See text iGuaranvy Trust Co, N Y¥ 
First mtge $750.000 gold s f redeem each Jan at 105-Usx! 1897 1,000 193,000 4%¢J3J & dJijJan 11922 \U S Mtge & Tr Co, "NY 
Refunding mtge $7,500,000 auth gold s t red 105 G.xc*&r| 1904 1,000! 4,752,000 4%¢i\M & NiMay 1 1934 ‘Guaranty Trust Co, N ¥ 
Fairmont Coal 1st M gold sinking fund assumed_.-_G.zc*| 1901 1,000} 4,809,000 5¢ |J & JiJuly 11931 'U S Mtge & Tr Co, NY 
Ist & Ref M $40,000,000 ¢ auth red 107% 8 f_ _G.xe* &r*| 1910 | 1.000) 11,403 ,000 5¢ |J & D|Dec 11950 iGuaranty Trust Co, N Y 
Collat tr gold bonds $6,500,000 convert red_ Eqxc*&r* 1913 | 500 &c| 6.500/0 6g |F & AlFeb 11923 _ |Equitable Trust Co, N Y 
Continental Can Co—Common stock $10,000,000-------- peers 100, 8.000,000/5 In 1916|See text\Jan 1°17, » 134 %|Checks mailed 
Pref stock (a & d) 7% cum $7,500,000 red 125...-------- moana! (t 100) 5,005,000|7 in 1916, Q—J |Jan 1917 1%%| do 
Continental (Fire) Insurance Co—Stock___-__--_____- wun! 25; 10,000,000'See text\J & J Jom. lft? 6%|Central Trust Co 
Continental Motors Corp—Pref (a & d) stk 7% cumsf text) ____ 100; 3,500,000; New |Q—J 15 |.~-------------------- 
(The) Continental Oil Co—Stock $3,000,000__.....___-. Se | 100) 3.000.000) 12» %1916, Q—M Dec" 16 "16, 3% |Checks mailed 


a The remaining $1,155,000 is pledged under Baltimore Ele|c Co 5sclosing t Ine issue ($1|5 


b In Dec. 1916 the $3, 100,423 5% debenture stock formerly} 
Gen Mtge 4%s. V. 103, p. 2240. } 


,000,00 |0). | 


held jabroad w \as wholly or} “mostly r \etired an id replaced with | | 


} 





BONDS, &c.—As to the $15,000,000 Gen. M. 414s, see table and V. 103, 
B. 3a tae p. 1731, 714, 1481; V. 88, e 233; V. 91, p. ag 1632; V. 92, 
- 1376 .1502, 1568; V. 93, p. 1791; V 96, 1704; V. 9% 2: 9 


“The stockholders on April 25 913 suthocized the inenenee, secured by 
trust deed, of $60,000,000 debenture stock to bear not over 5% interest, 
redeemable at 110 and int. on 3 mos. notice; $3,999,995 was issued but 
$889,573 thereof was converted into common stock prior to July 1 1916, 
and in Dec. 1916 the remainder, formerly held abroad, had been mostly 
8p sal 11 = by Gen. Mtge. 44s of 1908. V. 103, p. 2240, 764; V. 

of 
he 50-year Gen. 4s of 1904 of Consol. Gas Co., $6,100.000 have been 
mS Fidelity Trust Co., trustee. No further bonds can be issued os | 
to retire the 5s due 1939. V. % 1964, ay 2387; 79. p. 1643; 
e 103; v G08. p- 1173, 1493; V. 91, p. 41; V. 96, Kg 363. 491, Hig 949: 
Dp 

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern | 
Trust Co. of Phila., trustee) are secured by a lien 2 the property and 
$1,155,000 Consol. Gas El. a P. Co. gen. 4s; $3 
for extensions at 80% of cost. V. 85, p. 598, 1271, 1340; V. 87, p. 741. 

The Public Service Building < Co. has erected an 18-story building which | 
is leased to the Consolidated Co. for 25 years under an annual charge 
sufficient to pay int. and sink. fund on the bonds, divs. and sink. funds on 
the pref. stock, ee - 6xp., taxes, maintenance, &c. here have been 
sold Eats 000 Ist M a $600,000 pref. stock and $400, 000 common stock. 
See V. 101, p. 1017; V - 103, p. 764. 


REPORT .— Year end. June 30 1916, V. 103, p. 753, 763: 6 mos. to Dec. 31. 


Fiscal Pt 2 a= — af Div. om Div. Balance, 

Year— ngs. arges 6%). 7%). Surplus. 
1915-16-_- re 431. 769 $3. 583, 693 $i 1 058 $246" 225 say hg $871,831 
1914-15___ 6,789,402 3.212.819 1.640.341 262,848 801,781 507,829 


6 Mos. end. Dec. 31— 
106 —— -* wry 670 $1,944,218 $769,040 $119,854 $503,500 $551,823 
3,592,037 1,776,193 826,210 123,114 402,221 424,558 
oN surplus for year 1915-16, after deducting depreciation, &c., re- 
serves, was $97,831. 
OFFICERS.—Chairman, <: 
Chas. M. Cohn and Chas. 
John L. Bailey. 


. Aldred; Pres., Herbert A. Wagner; V.-Ps. 
a Clarke; Sec., Wm. Schmidt Jr.; Treas., 
Office, FU. and Liberty Sts., Baltimore. (New | 


directors, in 1915, V. 101, p. 1191.)—(V. 104, p. 455, 562.) 
CONSOLIDATED TER TATE CALLAHAN MINING CO.— 
ORGANIZATION .—Organized in izona June 12 1912, and is engaged 


in mining and i zinc and lead ores in MR. Count; 
auth., $5,000,000, in $10 shares. 
1916; P full statement in V. 
V. 104, 662. Pres., John A. Percival. N. 
(Vv. 103, “4 36. 246, 496; V. 104, p. 662. 


CONSOLIDATION COAL CO, MD.—Inc. in Md. 1860. V. 82, 1043. | 
Owns 296,754 oe of land in Maryland, West Virginia, Sombnaner and | 
Pennsylvania. . 88, p. 1256, 1375. Also owns majority stock of North- 


Idaho. Stock | 
xchange in July 
rt for year 1915-16 in | 
. office, 61 Broadway .— 


Listed on N. Y. Stock 
103, p. 249. Re 


western Fuel Co.. phi. EL large docks at Washburn, Green Ray and Super'or | 


and yards at St. Paul and Minneapolis. Owns about $1,3 33. 240 of the $2,- 
660.000 capital stock of Metro — Coal Co. of Boston. - 103, p. 2431; 
V. 78, p. 1271; V. 79, p. 502; ER BE. EL 4 

Coal mined in 1915, including, su idlaries 10,466,414 gross tons and 
428,106 tons mined ed by | essees. ns $1, 500 000 
land & RR. and guarantees its $1 ‘000 ,000 bo 

As to ‘allied Elk Horn —_ Co., see that co. below. 


STOCK.—In Jan. 1917 the authorized capital stock was increased from 
$39,190,500 ($33,443,000 then outstanding) to $45,000,000. On Feb. 1 
1917 the holders of the $7,000,000 2-year de bentures then due are supposed 
to have converted the same at par and two years’ interest at 7%, in all 
$7,980,000, into capital stock. hese debentures were held by the 


feller interests and the conversion is understood to have given them a 


majority of the outstanding stock. V. 104, p. 365. 
CASH DIVS. (%)—f' g5- ¥- 07. ¥- 8 "10 to ‘16. 1917. 
Since 1903, regular --}§ 6 6 yly is —_—,— 


Extra in January g 2 60 stk igi Jan 5% in stock 
In 1909 issued $6, 150, 000 stack as a 60% div. V. 88, p. 750, 1256, 1375. 


BONDS.—The “Ist & ref."" M. 5%. bds. (see V. 91, 1614. 1330, 1256; 
V. 92, p. 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, 949, 1705) area 
first lien on 196.754 acres of coal lands or rights (inel. the P00. 000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 \c. per ton, &c., also charged agst. operation. 


Purposes for which $20,693.000 Unissued Bonds May be Used. 


Reserved to retire prior lien bonds (see table at head of page) -_.$9,754.000 
Tasuable at aot less than par for not exceeding actual cost of im- 
provements of Ejkhorn field of 100.000 acres____......----- 2.217 ,000 
Issuable for 75% of cost of impr’ts or additional L coal ae ---- 9,722,000 
The $6,500,000 10-yr. 6% gold bonds dated F 1 1903 are secured by 
deposit of $6,500,000 Ist & 
Fuel Co. (of Wisconsin) common stock and $500 Metropolitan Coal Co 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 \entans that in case of redemption 
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption. ) The company may at any 
time deposit in lieu of the shares named “‘Ist & ref." M. 5% bonds equal to 
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw ante shares at 80% of par in cash for ye in redeeming the 


bonds at 105%. V. 96, . 363, 421, gL, 556, 792; V. 98, p. 997. 
REPORT.—For 1916, V. i104, p. 157, incl. eA 

Year. Gross. Ne Z Chos..&c. Bal.forDiv. Dios.(6%) Bal. Sur. 

CC a: $6,148,982 $2, 117, 349 $4,031,633 $1,500, 000$2,5 53 1 ,633 


1915_-_$15, 617, 968 4,004,798 1,469,118 2,535,681 500,000 1 035. 681 
1914__ 14,828,980 3,392,645 1,382,913 2, 009. 732 1 ee 000 732 

Chairman of Board. Clarence W. Watson; Pres., J. . Wheelwright. — 
V. 103, p. 2431; V. 104, p. 167, 365.) 


CONSUMERS POWER CO. (OF MAINE), MICH.—See ‘‘El. Ry Sec.”’ 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 





550,000 are reserved | 191 


| for out of surplus, 


| ey divs., 
| Jan., 


| Pres., Benj. 
} Warner; Sec. = Treas., 


| segregated in 13 a. 


| a 
stock of Cumber- | 


ref. 40-yr. bey nds. $1 800,000 Northwestern 


CONTINENTAL CAN CO.—ORGANIZATION.—Incorp. in N. Y. 
17 1913. In Feb. 1917 was operating ‘'23 up-to- ane mills’’ at Syra- 
cuse, N. Y., Baltimore, Chicago and Canonsburg, Pa. V. 95, p. 1610; 


V. 96, p. 363; V. 104, p. 555. 


STOCK.—tThe preferred is callable, all or part, at 125 and accrued 
| div., also, beginning in 1915, for annual sink. fd. of 3% of issue, payable 
out of surplus profits. The ref. has no vote for directors unless 4 pag <4 
divs. are default, in which case the election is vested exclusively in the 
| ee: until all the defaults have been made good. No mtge. or increase 
n pref. stock without consent of 75% of each class of stock. Dividend on 


ea. from cpateeon to July 1916, incl., 134% quar. (7% per eee. 
n common Oct. 1 1915 to Jan. 2 1917, incl., 5% p. a. 1% % Q.-J.). 
REPORT .—Report es veer ending Dec. 31 1918 ng Y, 108;-D. a 
Cal. Year— Net. prec. Pref. Divs. Divs. Sur 
are $2, 466,665 $333. 111 (7% S355. 237 (5%) $400. 000 $1,3 0. "317 
Ape 1,457 ,965 7%) 361,725 (24) 200 ,000 64114 


132,126 
o. eae’ Syracuse, —(V. 100, p. 472, 1921; 


. 620; V. 104, p. 555.) 
"CONTINENTAL FIRE INSURANCE Co., N. 


. 101, p. 848; V. 102, 


Y.—Stock listed on 


N. Y. Stock Exchange in Feb ~ In Jan. 1916 (a) the authorized issue 
was eae from $2,000,000 to $10,000,000; (b) the par value of shares 
| was changed from $100 to'$25 each; (c) $7,000,000 of the new stock paid 


was distributed Jan. 10 as a stock dividend; and (d) 
.000 new stock was offered to stockholders for subse ription at par. 
1909 to Jan. 1916, 50% per annum; 1916, July, 5%; 1917, 
6% .—(V. 102, p. 156, 611; V. 104, p. 167.) 


CONTINENTAL MOTORS CORP.—ORGANIZATION 


| $1,000 


.—Incorp. in 


| Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and plants 


of Continental Motors Co., makers of 
| *‘Continental’’ gasolene motors. "Estimated output year ending Oct. 31 
| 1917, 160,000 motors. Common stock auth., $15,000,000; par, $10; out- 
| standing Jan. 1917, $14,522,580. Pref. stock (offered by William P. Bon- 

, bright & Co. and Lee, Higginson & Co.) is callable in 1920 as a whole at 
* 104 and div., increasing 1% yearly to 110 in 1926 and thereafter. Sinking 

| fund equal to 20% of net profits remaining after pref. dividend will accumu- 

late until entire issue can be called. No bonds. 

Net earnings, after depreciation, for year ended Oct. 31 1916, $2, 480. 293; 

| average for os e years to June 30 1916 on much smaller capacity, $1,0 8.546. 
Tobin, Detroit; Vice-Presidents, R. W. —< f. H.d. 
A. H. Zimmerman.—(V. 104, p. 259.) 


Tr HE) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 

Colorado April 1913 as successor of the lowa company of the same panes. 

each share of (peck receiving ten times the amount in new stock. 

p. 492, 1091, Formerly controlled by Standard Oil Co. of N. J. ., but 

r-> Yow Oil Co. of N. J., V. 85, p. 216, 790: V. . 
ar, $100. Dividends paid Sept. 1913 to 

‘Mt E e Wilson; Treas., C. E. 


| at Detroit and Muskegon, Mich., 


cs, . Stock, $: 
ec. on. 1916, 12% wet ae 
| Strong. Office, Denver, oolo.—V. 97" . 447.) 


COPPER RANGE CO. OF MICH.—(V. 104, p. 666.) 


CORN PRODUCTS REE INNS Go, —ORGANIZATION. 1 ~-snooeR. Feb.6 

ver plan V. R5. n. 497° V. RB or n 42; 
96, p. ie v 90. t Oa5” gi #2. Dec. 1916 and B.... 1906 to 1916, 

103, 

hr - eae completed April 1910, 15 m. from Chicago, capacity 60.000 bu. 
daily; gecomd unit let Feb. 1911. V. 84, p. ae - i? . 938; V. 88. p. 
628, 1623; 90, p. 845; V. on 465, 883; V. 915. In June 1916 
| the U.S. Dist’ Court in N. “held the company ive violated the Sher- 
man Anti-Trust Law and Ah the filing of a dissolution plan within 120 
days. Appeal taken to U. 8. Supreme Court. V. 103, p. 13, 63, 1689, 
1891, 2345. 


STOCK.—It is proposed to reduce the stock. 


Rocke- | 


No plan arranged to Oct. 


1916. V. 103, p. 63. V. 98, p. 1002; V. 100, p. 1170. 

PREF. _DIVS.- 1906. '07. "08-11. 1912. °13 hs "16. 1917. 
Regular (%) Se 2 7 A4Ayrily. abt.6 5. 5 5 ) M4 quar. 
Extra (%) j i yay. . Jan., 5% 

aT Jan. 197 7 paid 13 4% (quar) and 5% on accumulations, leaving tt 

4 1-6% . 108. DP. 5345, 2 2337. 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) is retirable 
Sep. 1 yearly beginning 1902, but they are not sub. tocall. V. 74, p. 1086. 
he 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 

len on all the property of the company and its subsidiaries now owned or 

' hereafter acquired (except certain real estate in Chicago), subject only to 
N. Y. Glucose 1st 6s. Annual sinking fund of 2% of total at any time 
issued may be used to draw bonds at 105 and int. Of the bonds $5,870,000 
have been sold, $1,989,000 were reserved to retire debentures and remainder 
to retire $2,026, 720 underlying bonds and for improvements. V. 88, p. 


1064, 1256, 1439; V. 90, p. 845, 846; V. 93, p. 348. 

EARNINGS.—9 months ending Se pt. 30 (V. 103, p. 1595): 

1916. 1915 1916. 1915. 

Curr’t profits $4,989,581 $3, ii .267 |P f.divs.(3%) $1,118,509 $1,118,509 
Bd.int.,depr.&c. 254,731 1,177,462| Balance, pik 2,616,341 815,295 

REPORT.—For year 1915, V. 102, p. 972; 1916, partly est. V.103,p.2337 
Calendar Net, after Bond Deprec’n, Pref .Divs. Ba ance, 

Year Tazes, &c. Interest. Repairs, &c. (5%). Surplus. 
1916 (est.) $6,388,500 $288,500 $1,100,000 $1,491,345 $3,508,655 
1915 _ 4,590,000 305, 710 1,115,921 1,491,345 1,677 .023 
1914 3,599,626 312,453 981,999 1,493 ,231 eros 

DIRECTORS.—E. T. peters (Pres.), W. J. Mathers ey 
Walden, G. M. Moffett, F. T. Fisher, C. H. hay wp (8 ga + ea G. 8. 
Mahana, T. P. Kingsford, W: H. Nichols J Siaseh, A. B. or. 8 
man, Preston Davie, F. H. Hall, Willis D. Wood: —(V. 103. p. 2337, 2345.) 

COSDEN & CO. (OIL), BALTIMORE.—See V. 102. p. 1347. 1269; 
V. 103, p. 409, 1116, 1121, 1213, 1689, 1983. 


COSDEN OIL & GAS CO.—(V. 103, p. 846, 1983; V. 104, p. 167.) 
(WM.) CRAMP & SONS’ SHIP & ENGINE BLDG. CO.—See page 206. 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorpora ted in 
Nag’ Ivaola in 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
, 269 miles. , Ti controlled by Standard Ol! Co. of N. b Be but 
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Outstanding 
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Last Dividend 
and Maturtty 


Places Where Interest and 
Dividends are Payabie 





Corn Products Refininzg.—Common stock $! 50,.000,.000_ .- 
Preferred (a & d) stock 7% cum $30,000,000 
506 30. @ CINK. £0 808 WO ccc weccs pon smsagesecenas 
Debentures g $114,000 called yearly par (V 85. p 627) 4 
N Y Glucose Co first mtge assumed gold s f (see text)__.z 
Nat Starch Co debs g guar p & 1 (V 94, p. 127) 

Unassumed Bonds of Allied Companies 
United States Sugar Refinery gold first mortgage... ___- Zz 

Crescent Pipe Line Co—Stock $3,000, 000 - - - 

Crucibie Steet Co—Common stock autnorized $25,000,000. 
Preferred ga & d) 7% cumulative $25,000,000 authorized _ 
Pitts Cruc Steel Co Ist M $250,000 yrly begin 1916.UPi-_ xc* 
Halcomb Steel Co bonds, see text. ? 
Crucibie Coal Co lst M not guar s f redeem 102 4. ._ UPi.xc* 
Crucible Fuel Co Ist & ref M g not guars f red 102 -._xc* 
Norwalk Steel Co Ist M int guar red &f Sey 

Cuba Cane Sugar Corp—Com stk 1, 000,000 shares no par 
Pref stock 7% cum convert red 120 

Cuban-American Sugar Co—Common stock. 

Preferred (a & d) stock 7% cumulative 
Collateral trust bonds $10.000.N00 gold calla'ile at 104 

Cudahy Pack'z Co—Ist M $12,000,000 s f call 10214_c*&r*x 

Cumberland Pipe Line Co—Stock $1,000,000 

Cumberland Telep & Teleg—Ist M gold s f (other see text) -z 
Ist & gen M $15,000,000 authorized red text.Col_xc* &r 
Debentures callable at par 

a Excluding $1,847 500 owned by Corn Products Ref.Co 
b An additional amount is held by National Starch. 


1909 
1906 
1901 
1910 


191i 
1911 


1913 
1910 


1908 
1916 
1898 


segregated in 1911. See Standard Oil Co., 
1390. Stock, $3, 000. 000; par. $50. Dividends, 3%, quar., Mch. 1912 to 

March 1914, incl.: June sg Se 24%%: Sept... 2%: Dec. 1914 to Mar. 1917, 
1%% quarterly. v. 99, 470, 1454. Report for cal. year 1916, in V. 
104, p. 667, showed net oa" "$193 992; divs. (6%), $180,000; bal., sur., $13,- 
072. In1915, net, $187 269. Office, 323 4th Av. Pitts.—(V. 101, p.667.) 


CREX CARPET CO.—See 1915 annual report, V. 102, p. 711. 


CRUCIBLE STEEL CO. OF AME RICA, —ORGANIZATION .—Ineor 
porated in N .on July 21 1900 71.90.32: V 72, p. 842° V.R84.p 573- 
V. Mke 290. In 1916-17 a eaee large part of the exception: ally heavy 
earnings ware being applied to additions and improvements (new open- 
hearth steel plant, &c.), to render the company impregnable against 
competition, domestic and foreign, $15,000,000 of total! surplus Aug. 31 
1916 having been appropriated for and invested in additions to proprety 
and working capital. V. 103, p. 1790. 

The Pittsourgn Crucible steei Co., all of whose stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. 0 41) owntine a nlant at Midland Pa. also 501 acres of land, and 
sold an issue of $7,500,000 Ist M. 5% bonds, guar. p. & i. by the Crucible 
Steel Co., dated Mar. 1 1911 and maturing $250,0 annually, beginning 
"16. V. 92, p. 525, 728; V. 95, p. 1272: V. 99, p. 1449; V. 101, p. 1551. Also 
paerentese the interest ($45,000 yearly) on the Norwalk Steel bonds, hav 
ing the o how to purchase the same at any time before maturity at 80 and 
int. (V p. 424); also prin. and int. of bonds of the St. Clair Steel and 
St. Clair Furnace Co. jointly with U Steel Corporation. 

Halcomb Steel Co. of Syracuse (controlled by stock) has outstanding 
some $220,000 2d M. 5s of 1911 (guar. p. & i.), due $55,000 annually to 
July 151920. V.92, p. 728,397. The $415.500 Halcomb Ist M. 6s were 
called and paid Jan. 1 oee? ow V. 103, p. 2082. 

In 1913 Crucible Fuel Co. 101, 1552; V. 99, p. 1449) sold $1,500,000 
serial 6% bonds due $150,00 AR. 916 to 192) (auth. issue, $2,400,000), 
$900,000 bonds, due 1925, being reserved to take up the Crucible Coal 
bonds. Redeemable by lot at 102 (V.93,p.1019.) Sinking fund 10c. 
ton of coal mined. Company must also retire $40,000 underlying Coal 
bonds yearly. V.98, p. 239,307. Coal land purchase notes Oct. 
due in equal monthly installments to Jan. 1918, $265,000. 

STOCK.—Common was increased by $421,600 to $25,000,000 in Sept, 
1915 (V. 101, p. 1094). Dividend scrip outstanding (Aug. 31 1916). 
$1,637,101. payable annually and red. any time, but due June 30 1920. 
DIVIDENDS.- "05. 'O6. ‘07. "08. "09. °10. °11-"13. °14. °15. °16. 1917. 
On preferred__%{ 1 6 5% 0 5% 7 Tyrly.34%1% 7 ~~ text 

do accum'ns.% | {In 1910% g & 10scj 6 text 

The =e accumulated pref. dividends on March 1 1917 aggregated 
14%%. V. 103, p. 1791. Jan. 31 1917, 2%, and Feb. 28, 2% on back 
dividends. V. 104, p. 260, 167. 

REPORT.—For year ending Aug. 31 1916, 


Profits. —— Conting. 


% q 7 
1915-16. 16, 528,748 1,915,240 794,570 
1914-15. 5,220,921 1,464,616 48, 443 634,112 75 
1913-14. 2,991,602 1,316,322 50,755 609,486 (7%) .1715,000 def.734,961 

On Aug. 31 1916 profit and loss, surplus, was $6 543 ,603; surplus, appro- 
priated to additions, improvements, &c., $15,000,000. 

Chairman and Pres., Herbert Du Puy; Treas. & Sec., Geo. A. Turville. 
Exec. Committee: Herbert Du Puy, G. W. Crawford, H. D. W. English, 
John A. Sutton and H.S. A. feespet. Office, Oliver Bldg., Pittsburgh, 
Pa.—(V. 103, p. 1891, 2845; V. 104, p. 167, 260. 


CUBAN-ARERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1 New Jersey and controls and operates, through its sub- 
pa R, wes sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Loulsiana. Annual capaclyy of Cuban plantations, 
225.000 tons of sugar. Compare V. 89, p 90, p. 916. 
DIVIDENDS.— , | 1302- 1908. 1909. 1911-14. 
On preferred 3% 7 1% 7 yearly 
On common 

Dividends on common, Jan. 1916, No. 1.2 
Oct., 24%, 


103, ’D. 667. 


BONDS.—The total authorized issue, $10, pen. 000, of which $1,504,000 
had been retired and paid off to Oct. 25 1916 The company owns all 


V. 85, p. 216, 790; V. 93, A 


JO. 
20 1916, 


V. 103, p. 1790, showed: 


Bal., Surp. 
hind Div. 


Fisc.Yr. ante rest. or def. 


1910. aa 
8% 

a 
44%; April, 24 rajauly, 24%: 
10% extra ‘and 40% paid in com. stock; Jan. 17, 2! 


1915. 
? 


the capital stock encept shares necessary to qualify directors (with the | 


nial Sugars Co. stock) and all the bonded debt of | tn Ohio March 23 1911 and is supplying electric light and power in Dayton. 


emoepéo on of $3,100 Co 
arra Sugar Co., Tinguaro Sugar Co., Cuban Sua ~~ 
Unidad Sugar Co., Mercedita Sugar Ge, Colonial Sugars Co., 
onaar Co. and Chappara RR.Co., and pledged their bonds to i thecoll. 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V.90, p. 916; V. 89, p. 723. 


REPORT .—For yr. end. Cy a3 30 1916, at length in A 103 Pp. 2287 r. 2247: 


1915-16. 914-15. 
Sugar sales_$26, ‘320, Sr $22,502, 385 | Deprec’ o.. $729,339 7 
520'330 


Molas.sales. 51 803 | Disc.on bds. 
530,851 
182: eat 


Misc.income 352.537 | Int. on bds_ 
| Oth. int. ,&c. 
Total____$27,344,128 $23,366,625 | Bond sk.fd_ 76,2 
Oper. exp__ 17,718,657 16,156,102 | | Pref. diy (7 %)652. 366(14)1105, 133 
vs 
"$7,210,523 | _ (20) 1,427,120 


Co. 








Gross profit $9,625,471 | ng (dood fel oho 
| n stock (40)2,854,24 
| 


Balance__ $2,906,265 $4,212,633 
OFFICERS. —Pres., R. B. Hawley; Sec., A. J. Akin; Ist V.-P. & Treas., 
J.H. Post. Office, 129 Front St., N. Y.—(V. 103, p. 1213, 2237, 2247.) 
CUBA CANE SUGAR CORPORATION. —ORGANIZATION .—In- 
rated in Dec. 1915 in N - A-consolidation of 17 sugar plantations, 
sald to have an annual nate of 4,000,000 bags (325 lbs. each). V 3, 
p. 64; V. 102, 1628. In July 1916 acquired the woperty of the Seowens 
Sugar Co. of ‘aba (output of 500,000 bags a year). 102: p. 2344; 
103, p. 64, 496. Bills payable Sept. 30 1916, $3,836, 230 
STOCK .—Authorized, $50,000,000 7 % cum. conv. 
1,000,000 shares common (including 500. ‘000 shares reserved ‘for conversion 
of pref. stock);no par. Pref. is redeemable at 120 and int. and is preferred 
as to assets and dividends. Cc omversinle into common, share for share, at 
time at option of holder. - 103, p. 64, 1794. 
“MVIDENDS. —On pre’. ae No. la quar. 1% 
Wo. 4.134% July 1; No. 3, 13% % Oct. 4917, 





co 


% was paid April 1 
Jan., 134%. 


$100 $19,777,333 

100 

1,000 
1,000 
See text 
1,006 


1,000 
50 
100 
100 


| In 1915 profits, $32,001; 


| by 


$ 
595" 282 (814)2, S25, 000 11,098,655 | 
3,073,7 


| including $3,000,000 serial notes of 1916, and 
| capital for new orders, there were sold: (a) $2, 


anuel | 


peet. (par $100), and | 


29,825,867 5 
5.265.000 
1,005,000 

999,680 

a3 320,500 


b14,000 
000,000 See text 
000,000 
000,000 See _ text 
,250 ,000 


1 aon ae 


,200 ,000 
f ‘000. 000 


Bi Title Guar & Tr ¢e Oo, N ¥ 
M & N May 1 1934 Title Guar & oS N Y 
M & N Nov 11931 do 
M & S Sept 1 1926 
J & J July 1 1930 


& D)\Dec 1 1921 
4 = M Mar 15°17 


Q—M 
M & 


Title Guar & Tr Po Bkytn 
) farmers’ L & Tr Co. N 
Internat Trust Co, Bost 
Checks mailed 
' See tex 
S'To cao 1945 


J July 1 1936 
D Dec 1917-1925 
J July 1 1929 


Jan 21917, 
Q See text 
Q—J (Jan 2 1917 
& OApr 11918 
& D Dec 1 1946 
text Dec is aon 5% 


Checks mailed fr Tr office 
Union Trust Co, Pittsb’g 


3, 
25. 
25. 


do daa 
Guard Sav & Tr Co, Clev 
do do 


None 500,000 shs 
100 $50,000,000 

100 
100 
7.900 
1,000 
100 
1,000 
500 & 
1,000 


Guaranty Trust Co, N Y 
129 Front St. N Y 
do do 


do do 
N Y, Boston & C hicago 
Checks mailed 
Columbia Trust Co N ¥ 
Columbia Tr Co. N Y 
Nashv& NatShawBk.Bos 


9'989.540 
7,893,800 7 per ann 
8.403.000 6 
9,000,000 5 
1,000,000 See text 
686,000 5S@ i 
14,969,000 5 
239,000 5 


Cc 


REPORT. 
Net protits 
Interest charges 
Reserve for taxes 


Operations for 10 mos. end. Sept. 30 1916in V. 
_..$14,729,087 | Depreciation reserve___-_-_$1 by 50,000 
91,385| Pref. dividends (54% % +. 2.625.000 
290,000 | Balance (ten months’ 
Plantation expenses _- 918,689 period) $9 851,507 


OFFICERS.—Albert Strauss, Chairman; Manuel Rionda. Pres.; 
Regino Truffin; Frederick Strauss, Alfred Jaretzki and B. Braga Rionda, 
Vice-Presidents; H. F. Kroyer, Sec. and Treas. J. & W. Seligman & Cc., 
N. Y., are interested.—(V. 103, p. 64, 67, 496, 1794, 2345, 2427, 2437. 

CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 

CUDAHY PACKING CO.—ORGANIZATION.—Began business in 
1887 in South Omaha, and, as subsequently enlarged, was sold on Oct. 15 
1915 to the present company, organized in Maine. 

Has 6 main plants (in So. Omaha, Kansas City, Sioux City, Wichita, 
Salt Lake and Los Angeles) and 107 distributing branch houses in 92 prin- 
cipal cities, with a slaughtering, curing and preparing capacity for 14,000 
hogs, 4,000 cattle and 7 Jot 500 sheep per day. 


Capitaliz ation Feb. 1917- 
: $6, 550,500 7 
11,449,500 10,630,200 


Pref. cum. ($2,000.0006% 

Common stock (par $100) - 

First mortgage 5% gold bonds | (present issue) __-_--12,000,000 9,000,000 
The remaining $3. 000 ,000 basaa may be issued under restrictions up to 
-3 of the cost of future ac quisitions, &c. Annual sinking fund, $250,000 

a first payment Oct. 1917), plus 24% on any additional bonds. See 

bond offering (L. H. & Co.). ¥: 103, p. 2345. 

Gross Sales for Fiscal Years pperte Oct. 31)—Net aereines. 
All ($) 1912. 1913. 1914. 1915 1916. 5 Yrs. 

Sales _ -_90443970 104408789 109121449 11616215 55 133960986 110819470 

Net available for interest on funded debt, after de- 
ducting int. on loans, deprec’n ,renewals, &c____- 3,187,590 1,729,193 

Pres., E. A. Cudahy; V.-P., E. A. Cudahy Jr.: Treas., John E. Wagner; 

Sec., A. W. Anderson, Ch;cago.—(V. 103, p. 2240, 2075, 2345.) 
CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorp. 

in 1901 in Kentucky. Owns pipe line in Kentucky. Formerly controlled 

by Standard Oil Co. of N. J., but segregated in 1911. Stock, $1,000,000; 
ar, 510). Divideods, 6% , paid Dec. 16 1912 and Dec. 15 1913; —“ 15, 
914 ; Dec. 15 191 5 f Report for cal. year 1916, in V. 104, p. 455. 

showed: ‘Gross BD ng “$179, 366; divs. 0) . $50,000: bal., sur. $155, 366, 

divs. (5%), $50,000; bal., def. $17.999. Pres., 

Forrest,:M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City, Pa 

(V. 100, p. 477; V. 102, p. 525; V. 104, p. 455.) 

CUMBERLAND TELEPHONE & TELEGRAPH CO.—See page 202. 


CURTISS AEROSLANE & MOTOR CO.—ORGANIZATION.—In- 
corporated in N. Y. Jan. 1916 to take over the entire business founded 
lenn H. Curtiss <> the saunas of aeroplanes, Curtiss flying boats 
and Curtiss motors. 102, 254. Plants at Buffalo and Hammonds- 
port, N. Y., and Sarblehoed Mass. All plants are of modern construction 


103, p. 2437: 


Authorized. Outstand’g. 
% )par $100 $8,550,500 $8,550,500 


| and capable of otteensy handling a large amount of business. 


The corporation in Feb. 1916 acquired the services of W. Starling Bur- 
gess of the Burgess Co., Marblehead. Mass., and his organization, under 
an arrangement by which a am Company became the owner of the 
stock of the Burgess Co. 102 611. Total orders on books Jan. 1 
1917 not subject to A AE. over ”$10, 100,000. 


CAPITALIZATION.—<Authorized and outstanding, $6,000,000 7% 


| cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value): 


DIVIDEND.—No. 1 on pref., 3% %, was paid July 15°16 and Jan.15 17. 
NOTES.—In Dec. 1916 to liquidate practically all current obligations 
roviding additional working 
0,000 serial notes converti- 
ble each $1,000 bonds into 20 shares of com. stock voting trust certificates 
and having priority as to principal and dividend over the 10-year notes. 

A i Dp. 2545. (b) $2,000,000 10-year gold notes, due Jan. 1 1927. 

Dp. % ‘ 


E to Nov. 30 

1916, were ‘SI 747, ‘soe ot at rate of over $2, 000, 000 yearly. See 
+P 

OFFICERS.—Pres., Glen H. Curtiss: V.-Pres., K. B. MacDonald, 
C.M. Keys: Treas., B. A. Guy: Sec., Monroe Wheeler. Geo. F. Rand, 
Walter S. Cook and Monroe wy heeler. Wm. Rs pee Imbrie & Co., 6l 
B’way, N. Y., are interested. Offic e, Buffalo, Y.—(V. 102, p. 70, 254, 
611; V. 103, p. 147, 667, 1689, 2345; V. 104, - 260. 


DAYTON (0O.) POWER & LIGHT CO.—ORGANIZATION .—Incorp. 
Q., covering the entire ci also in numerous neighboring municipalities, 


t 
notably Xenia, Piqua ona Wilmington, Bellbrook, Spring Valley, Trot- 
wood, West Carrollton, Osborn, Cedarville, New Carlisle, O- Stock auth., 


| $14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock, 


callable as a whole at 110 and divs., 
| No divs. on common to Jan. 1916. 
Jan. 1917, inclusive. 6% per annum (144% Q.-J.). 103, 147 
First & Ref. 5% bonds ($20,000, 000° auth.) are enable at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
1940 and 1941. (See V. 94, p. 282). Columbia Trust Co., trustee. 
| Underlying bonds Dayton Lighting Co. Ist & Ref. M. 5%, due March 1 
1937, $2,432,000 assumed; the Dayton Elec. Light Co. Ist M. 5%, due 
| March 1 1921, $345,000 assumed. In May 1916 $1.250,000 First & Ref. 
M. 5s were sold (making $2,122,000 cutslanding) to provide for 35,000 
h. p. instailation at Miller's Ford, Dayton, O. 102, p. 1899. 
EARNINGS.—For 12 months ended Aug. 31. + elt for cal. year 
1915, see V. 103, p. 5S2.) : 
A 1 Year— Gro. Net. Charges. Pref. Div. Bal., 
$1 440,304 $658 ,720 ae ibe 767 $161,281 $284,896 
709 462, oe} 214.679 124,676 135,145 
. M. Tait; Sec.-Treas., . Funkhouser.—(V. 103, p. 241.) 


DEERE & CO.—ORGANIZATION .—Business founded in 1837; incor. 
in 1868 and again in Ill. in 1911. Manuf.steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. 95, p. he 299 


STOCK.—Pref. stock. See V. 92, p. ee V. 95, 299, 820. Common 
stock is held in voting trust expiring Nov. 1 1920. Voting trustees, William 
Butterworth, W. L. Velie, Burton F. Peek, Geo. W Mixter and G. N. 
Peek of Moline, Ill., and Charles C. Webber of Minneapolis, Minn. 
Outstanding common stock Oct. 31 1916, $18,088 .400; practically all of 
| the $3,.190,4 aemeeen reserved has been so one oyees under con- 

tracts providing for payments over a paried ¢ A A iv. on pref., Sept. 
| 1911 to Mar. 1917, inel., 134% quar. 


but with full voting power. Par $100. 
Divs. on pref. stock from oe 1911 to 


Sur 














FEB , 1917.] 


MISCELLANEOUS COMPANIES Date | 


INDUSTRIAL STOCKS AND BONDS 








Last Dividend ‘Places Where Interest and 








,EL Par Amount Rate When L es. 
[For abbreviations, &c., see notes on first page] Bonds; Value Outstanding 0 Payable | and Maturity Dividends are Payable 
Curtiss Aeroplane & Motor Co—Common stock ----..-_. onte OI a, es ee ene 
Pref stock 7% cums fd call at 105 till Jan 1'18 then 110___) -_.- BiG SOC Od kentacixwanduad Jan 16°47 354 | onsen cnndccacncesseuas 
First & convert serial (prior) notes, due $400,000 yearly , 
iS OUND ibe etek chess pe ip lL cehnndenetcasdsnse Cec* 1917 1,000 2,000,000 6g (J & JJan11918to'22 FN Y Central Trust Ca 
gee er re ee ee is a is a as 1917 1,000, 2,000,000 62g 3 & Jidan | isa New York 
Dayton Power & Light Co—Common stock $14,000,000... ---- B00: =SiOOe COs os oakcalcancckeufaeens aes ee Sines ae haha ae es wm 
Pref stock 6% cum callable at 110 & divs $6,000,000._.._- POE 100| 2,962,500\6 in 1916) Q—J (Jan 11917 1% |......-.-.-.-.-- anon 
Underlying bonds (see text) : 
lst & Ref M $20,000,000 s f call 105...............- K.c* 1911 1,060 2,122,000 56g \J & D\Junel 1941 Columbia Tr Co, N Y 
Deere & Co—Common stock $25,000,000-__.___.----.---- ee 100 - eee Eee é VRP ews each ae ne cae ee 
Preferred (a & d) stock 7% cum not callable____---.-.. Pel wae 100; 37,828,500 4 —M |Mari1’171%%\Co’s Office, Moline, IN 
pebentares IGS Chien Ob 1Obss< cikccksbs sc tena educccas 1902 500 &c 50,000 5¢ IM & NiNov 1 1917 First N Bk, N Y; & Chico 
Delaware Lack & Western Coal—Stock $6,800,000 -.-----_- cwas 50, 6,590,700\See text) Q—J_ |Jan15°162}46%(|Checks mailed 
Denv Gas & El Lt—1st#ref M $25.000,00U g red 105sf Baxxc* 1911 1,006) 5,101,000 5g iM & N/May 11951 H L Doherty & Co, N Y 
Ist M $8,000,000 g callable at 105 and interest -_--.__- E 1903 100 &c;| 6,646,400 5g |\M & N\|May11949 do do 
Lacombe Electric Co first mtge closed guar callable_-._ ~~ aR Pe oe 900,000 Be aes oe | A So ee wena------ 
Denver Union Water Co—First mortgage $8,000,000 g-_. x 1894 | 100 &c| 8,000,000 5¢ J & J\July 11914 IN Y.N & Int Tr Den 
South Platte Can & Res Ist M g guar (end) red (text)__Gx| 1903 | 500 &c) 4.000,000' 5¢ J & JiJuly 11923 Mech&MetNBKENY,& Dn 
Betroit City Gas—Stock $15,000,000 (V. 101, p. 373)--_--- gues 100; 9,500,000\See text|\See text|See text \Checks malied 
5% gold mortgage bonds $6,000,000___....-.------- N.c*! 1898 ,000| 5,628,000 5¢ |JI & JiJan 1 1923 Emerson McMillin, N ¥ 
Detroit Gas consol mortgage for $4,000,000 gold__-G.c&r, 1893 1,000 367,000 5¢ iF & AjFeb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen M $10,000,000 gold (see text).-Egxx 1903 1,000; 1,410,000 5¢ iJ & J\iSee text Emerson McMillin & Co 
Detroit & Suburban Gas Co—Ist M gold red 103----- c* 1968 1,000 930,000 5g J & D\Dec 11928 Citizens S & Tr Co, Clev 
Detroit Edison—Stock $35.000.000 authorized__...--_---- ree Sa 100| See text 8in 1916Q—J 15 Jan 15°17 2% |Checks mailed 
Ist M $10,000,000 gold (V 77,p 2037; V 97, p 53).-.G.xc* 1903 1,000, 10,000.000 52 |J & JiJan 1 1933 NoAmCo,30BroadSt.NY 
First and Refunding $75.000.000 auth red text. Baxc*&r*; 1935 | 600 &c| 7,000,000 5e¢ M & S July 1 1940 do do 
Debentures gold convertible subject to call_....._-.-- xc* "10-11; 100 &c 32.900 62 | Various 1920-21 j do do 
do do do do xc*, 1914 &e 65,900 6¢ F & Aj'\Feb 1 1924 do do 
do do do do xc* 1915; 100 &c 1,058,700 6g \JI & J 15 Jan 15 1925 | do do 
Eastern Michigan Edison first mtge $10,000,000g gu--Eqz' 1906 1.000) _4,000.000 5g /M & N’Nov 1 1931 : do do 
From 1911 to Oct. 31 1916 the company had paid off all its $5,000,000 | V. 102, p.1990. Red. on any int. date until Mar. 1 1930 at 107%, then to 


serial gold notes of 1910, reduced its $500,000 debentures to $50,000 and 
its notes payable from $7,715,234 to $78,674. Sub. co. stocks not acquired | 
Oct. 31 1916, $231,500; and bonds., debs, & mtges. $976,500. V.98,p.834. 
REPORT .—Report for year ending Oct. 31 1916 in V. 104, p. 253: 
Oct. 31 Total Net Adm.,&c., Deb. Int. Depre- Pref. Divs. Balance, 
‘ 


Year. Earnings. Ezps. (Net), &c. tion,&c. (7%). Surplus. 
1915-16__._$4,783,081 $403,327 $162,990 $98,771 $2,647,995 $1,469,998 
1914-15___.. 3,904,957 340.134 210,408 106,392 2,647,995 600,029 


OFFICERS.—Pres., Wm Butterworth; Sec., T. F. Wharton; Treas., 
Geo. W. Crampton. Office, Moline, Iill.—(V. 102, p. 604; V. 104, p. 253.) 


DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coal! produced by the D.L.&W. 


RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. | 


tidewater price). assuming all transportation charges from the mines 
Stock, $6,590,700, the D. L. & W. RR. stockholders having used balir of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. 


DIVIDENDS.— (’10. ‘11. °12. °13. °14. ‘15. 1916. 1917 
SS ae %+4 10 10 10 10 10 10 10 (2% Q-J) 2% ‘qu 
TID an scene te wt % | 20 50 July, 10% --.- 


A es we — 10 P 
The U.S. Supreme Court on June 21 1915 in the suit brought by the Gov- 


ernment held that the company under the contract of Aug. 2 1909, with the | 
; W. RR. violated the commodities clause of the Inter-State Come | 


merce Act and the Sherman Anti-Trust Law. A new contract will be ar- 
ranged. V. 101, p. 1750. Balance sheet June 30 1915, V. 191, p. 208. 
Report for cal. year 1914,in V. ne * 1311, showed: Coal sales, $38,.376.486; 
profit, $1,798,714; other income, $298,067; divs. (30%), $1,977,210; bal., 
sur., $119,571. Prest., J. F. Bermingham. Office, 120 B’way, N. Y. 
(V. 101, p. 373, 616; V. 103, p. 64.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- | 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted | 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. | 


V. 92. p. 1502: V. 90. p. 112: V. 91. p. 41; V. 74, p. 1359; V. 83, p. 154. 
Has 20-year franchise from 1906. V. 98, p. 1075. 
1910, V. 90, : 449. Controlled by Cities Service Co., V. 91, p. 656, 873, 
1255. 1632; V. 92. p. 1245. See “Electric Railway’’ Section. 


STOCK.—Stock auth., $10,000,000, all issued, over 9914% owned by 
Cities Service Co.; par, ‘ 
Aug. 1 1911 to Oct 1 1915, inclusive. 


BONDS.—The “First and Refunding’’ 5sof Denver Gas & El. Lt. Corp 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day.- 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, but subject to call at a premium, 

aranteed by Den. Gas & Elec. Co. V. 90, p. 112; V. 91, p. 656. In 

uring the year $4,269,000 of these bonds were sold, increasing the 
amount outstanding to $5,101,000, chiefly to retire the $3,500,000 3-year 
6% collateral notes due 1917, called and paid Oct. 11916. V.103, p. 496. 


V. 102, p. 1062; V. 88. 2. 1075. 
i . of 1903, see V. 100, p. 478; V. 82, p. 103; V. 86, p. 983; V. 102, 
EARNINGS.—For calendar years: 

1916. 1915. | 1916. 1915. 
Gross earnings$3 ,228,666 $3,273,189 | Int.underl.bds. $377,320 $381,590 
Net aft. taxes 1,523,731 1,657,945| Balance 891,361 1,276,355 
Less interest on First & Refunding 5s, 1951, year 1916_______~- 55,050 

Chairman, a | L. Doherty: Pres., Frank W. Frueauff; V.-P. & Gen 
Mer., William J. Barker. N. Y. office, 60 Wall St.—(V. 102, p. 1062; 
V. 103, p. 323, 496; V. 104, p. 455.) 

DENVER UNION WATER CO.—See V. 102, p. 889; V. 103, p. 410, 
760, 846, 1121, 1213, 2345. 

DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
properties in Detroit, Mich. Has a franchise till 1923. The Amer. Light 
& Traction Co. owns over 99% of the stock. V. 82, p. 283,989. On Aug. 1 
1913 acquired the physical property of Detroit & Suburban Gas Co., sub- 
ject to $930,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 

STOCK.—In Aug. 1915 auth. was given to increase limit of stock to $15.- 
000,000 and to issue $1,128,000 to provide for extens. & improv’ts and 
also $1,792,000 as a stock dividend of 27.234% to represent earnings di- 
verted in recent years for additions, &c., making total outstanding stock 
$9,500,000. The stock div. was paid at once. - 101, p. 373, 616. 

BONDS.—The prior lien mortgage Is for $6,000,000, of which $375,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens. Of the 
bonds $1,510,000 have been issued, $400,000 having been retired. Of the 
outstanding bonds, $100,000 mature, yearly July 1 1917 to 1922 and 
remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
due 1917 to 1922 are redeemable at pe and those due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 are called, holder may take new bonds 
due July 11923. V.77,p.253; V 78, p. 822; V. 97, p. 1206, 1826. State- 


ment to New York Stock Exchange, V. 79, p. 102. 

OFFICERS.—Pres., Emerson McMillin, New York; Gen. Mer., C. W. 
Bennett, Detroit, Mich.—(V. 97, p. 1826; V. 101, p. 373, 616.) 

DETROIT EDISON CO.—ORGANIZATION .—Incorporated in Jan. 
1903; owns capital stock of the Edison Illuminating Co. of Detroit and 
Peninsular Electric Light Co., Delray Terminal RR. Co. and St. Clair 
Construction Co., Ine. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts. 

STOCK.—The auth. capital stock having been increased from $25,000,- 
006 ($19,812,900 outstanding Dec. 31 1916) to $35,000,000, shareholders of 
record Feb. 28, may subscribe at par on or before April 2 for 15% of new 
stock, payable in full April 2 1917 or 50% April 2, 25% July 2 and 25% 
Oct. I. 


p 


The holders of the convertible debenture bonds, Series of 1925, 
who convert their bonds into stock on or before Feb. 28 1917, 
titled to subscribe for an amount equal to 15% of the par value of the bonds 
so converted. V. 104, p. 562. 


DIVIDENDS.— 1909. 1910. 1911-15. 1916. to Jan‘17 
oe Fee \ 2% 5% 7% y'ly 2% quar. 


BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of issue) , to retire at or before maturity the $10,000,- 
000 Ist M. 5s and $4,000,000 Eastern Mich. 1st M. 5s, and to provide addi- 


Reduction of prices in | 


Dividends, % of 1%, paid monthly from | 





will be en- | 


tional capital when needed; on June 15 1916 $5,560,000 had been sold, | [ 


Mar. 1935 at 105, thereafter 10233. V. 100, p. 2169; V. 103, p. 2340. 
Debentures of 1910 are subject to call on or after April 1 1915 at 105 and 


| are convertible at par into stock between April 1 1912 and April 1 1918, 


and the 1911 issue between Feb. 1 1913 and Feb. 1 1919. 

Of the $6,000,000 6% 10-year convertible debentures authorized Dec. 17 
1913, $3,354,500 subscribed in 1914 are subject to call on or after Feb. 1 
1919 at 105 and convertiblejat par into stock between Feb. 1 191¢ and Feb. 1 
1922, or when called for redemption. Of this amount all but $65,900 had 
been converted into capital stock at Jan 311917. Thé fimal $2,645,500 
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at par, 
but redeemable on and after Jan. 15 1920 at 105. V.99, p. 1454, 1530. 

Eastern Michigan Edison Co. lst M. bonds are redeemable at 110 on 
or after Nov. 1 1916. 


REPORT .—For cal. year 1916, V. 104, p. 661, showed: 


Calendar Gross Net, after Interest Dividends Balance, 
Years.— Earnings. Taxes, &c. Charges. (7%). Surplus. 

1916_____.$10,066,786 $3,795,693 $1,078,280 $1,091,463 $1,625,950 

i 7,759,933 3,548,713 1,100,055 944,214 1,504,444 


A dividend declared in Jan. 1917 ($396,258) was deducted from profit 
and loss for 1916. 

OFFICERS.—Pres. and Gen. Mgr., Alex. Dow; V.-Presidents, Alfred 
Jaretzki, N. Y.; Alfred C. Marshall and James V. Oxtoby, Detroit; Treas., 
George R. Sheldon, N. Y.; Sec. & Asst. Treas., James F. Fogarty, N. Y.; 
Compt., 8. C. Mumford. Offices, 30 Broad St., N. Y.; 18 Washington 
Ave., Detroit.—(V. 104, p. 167, 260, 562, 661.) 

DIAMOND MATCH CO.—ORGANIZATION, &c.—Incorporated 
Feb. 13 1889 in Ill. and is engaged in the manufacture and sale of matches, 
lumber, lumber products, match-making machinery, &c. Owns match 
factories at Oswego, N. Y., Barberton, O., Oshkosh, Wis., Chico, Cal.; 
machine shop and foundry at Barberton, O.; paperboard mill at Southford, 
Conn.; block and shook factories at Athol, Mass., and Biddeford, Me., 
together with plants employed in lumber operations in California, consisting 
of saw mill, planing mill, box, sash, door and blind factories, power plants, 
logging railroads, uipment, rolling stock, retail yards, &c. Owns hold- 
ings of pine lands in Maine, Mass,. N. H., Vt. and California, and conducts 
selling branches in N. Y., Boston, Chicago and St. Louis. Is interested 
in the match business of Great Britain and Peru. 

STOCK.—Of the $2,000,000 6% convertible debentures issued in 1910, 
$1,034,900 had on or before Dec. 15 1915 been bought in by the company 
and the remainder, $965,100, converted into stock. increasing the same to 


$16.965,100. 
DIVS.— { ‘94. 1895. 1896 to 1908. ’09. °10. "11. °12-"15. ’°15, 1917. 
Since 1893%| 10 21 1-9 10(24%quar.) 8 6 6 Ty'ly 7% See text 


In March 1917 2% and an extra 1%. 


ANNUAL REPORT.—Report for cal. year 1915, in V. 102, p. 1057, 
showed net (over $291,188 depreciation, &c.), $1,605,009; divs. (7%), 
$1,130,539; depreciation and general reserves, $400,000; bal., sur., $74,410: 
For year ended Oct. 31 1916 gross earnings were $9,607,350. 

OFFICERS.—Pres., W. A. Fairburn; V.-P.s, T. J. Reynolds and James 
Hopkins; Treas., H. C. Cranz; Sec., H. F. Holman; Aud., N. C. Johnson. 
General offices, 110 W. Kinzie St., Chicago. N. Y. offices, 111 B’way.— 
(V. 102, p. 1057, 1720; V. 103, p. 410, 2240; V. 104, p. 167, 365.) 

DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.j74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control ot 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling & Distributing Co.; see V. 68. p. 1224. Hannis Distil- 
ling Co., V. 69, p. 179, 494, 745. Properties, V. 73, p. 136, 898; V. 71. 
p. 815; V. 69, p. 957; V. 95, p. 1686. In Dec. 1916 in accordance with the 

lan to make the company an operating instead of a holding company, the 
Jistilling Co. of America was dissolved effecting a material saving. V. 
103, p. 2158. 

The Distilling Co. of America in June 1915 sold $6,300,000 of the $12,- 
500,000 U.S. Industrial Alcohol Co. com. stock owned by it. The Distilling 
Co. of Amer. guaranteed the divs. on the $6,000,000 7% pref. stock of the 
Ind. Aleohol Co. and the $2,500,000 pref. stock of Cuba Distilling Co. 
(contro! now held by Industrial Alcohol Co.) and these guaranties have been 
or will be assumed by the Distillers Securities Corp. In Dec. 1916 both 
the properties named had regularly earned and paid their pref. dividends 
and were then earning the same several times over. V. 103, p. 2158; 
V. 100, p. 2013; V. 84, p. 341; V. 85, p. 790; V. 88, p. 620. 

The Distilling Co. of America, over 95% of whose stocks were pledged 
to secure the bonds of 1902, was dissolved in Nov. 1916, the bonds becoming 
a direct first mortgage lien on the property now owned by Distillers Se- 
curities Corp. V. 103, p. 2081; V. 90, p. 305, 375. 

BONDS.—The $1,200,000 Am. Spir. Mfg. Co. 1st 6s due Sept. 1 1915 
were extended for 5 years at 6%, prin. and int. being guaranteed by Distil- 
ling Co. of America; sink. fund $101,000 yearly for purchase of bonds or 
call by lot for redemption at 101 andint. V.101,p.133. In June 1916 the 
American had recently paid off $200,000 bonds and the Corporation $2,- 


000,000, reducing the amounts outstanding to $1,200,000 and $12,526,000, 
respectively. V. 103, p. 64. 

DIVIDENDS.— { ’03-'05. '06. °07. 08-12. °13-"15. °16-"17. 
OC i a ean ey 4% y'ly 4% 5%2%y'ly None Text 


In July 1916 (divs. were resumed at 9% per ann.) to Jan. 1917,14%% Q.-J 
REPORT.—Report for year ending June 30 1916, in V. 103, p. 754: 
1915-16 1914-15. 1913-1 1912-13. 








Gross profits (all sources) $4,806,755 $3,143,843 $3,032,209 $3,046,165 
Net earnings......---- 4,119,204 $2,223,794 $1,494,766 $1,152,663 
Interest on bonds------ $792,110 $792,922 $792 ,902 $793 ,096 
a. eae (1% %)484,548 23,131 35,131(1%)353 ,169 
Balance, surplus-_-.--- $2,842,546 $1,407,741 $666,733 $6,398 
DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pres.) . 
A.G. Hodges (V.-Pres.), Charles F. Ayer, James E. Brodhead, W. H. Kier- 

/ nan and H. J. M. Cardeza. Exec. Comm.—Julius Kessler. Armory G. 
Hodges, Alvin W. Krech and W. H. Kiernan; Sec.-Treas., T. H. ent- 


worth. Office, 15 Exchange Place, Jersey City: 40 Exchange Place, N. Y. 
~(V. 102, p. 1900; V. 103, p. 64, 754, 1510, 2081, 2158.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion fron & Steel companies. In 
March 1911 $14,689,500 of the $15,000,000 Dom. Coal common and $19,- 
000,100 of $20,000,000 Dom. Iron & Steel common had been exchanged. 
n Feb. 1916 the corporation owned 20,798,000 of the 20,800,000 Dom 
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MISCELLANEOUS COMPANIES ate Par Amount Rate When Last Dtvtdend Places Where Interest ana 
{For abbreviations, &c , see notes on Sirs page) Bonds Value Outstanding % Payable and Maturtty Dividends are Payable 
Olamond Match —Stock $18, 000, ,000 (ls ted In C hicago & NY) : $100 $16.§ 965, 1007% in "16, Q—M__ Mar 1°17 3% By check from N Y Office 
Distillers’ Securities Coro-——Stock,. one class $32.54{¥) N00 cae 100, 32,282,180 See text Q—J15 Jan 15 1917 1 % By check 
Stocks of constituent cos held by public June 30 1916____- bids. Vapi areca a Peer iP rere Poe eee eer eet oo a ao 
Coll tr M $16,000,000 g cali 105 since 190% \ tex) -- Ba. we 2°) YNZ 1,000 12,526,000 5g A «& VY Oct 1 lY¥YZd Bankers Trust Co, N ¥ 
American Spirits Mfg Ist M g gu sf red 101.__._. -Ba 1895 1,000, = 1,200,000 6g M & SSept11920_ do do 
Dominion Coal—Pref 7 7% cum conv red at 124 (V 80. p 17 100° 3,000,000 7 F & AFeb 11917 3% do do 
ist M g sink fund $79,000 yrly call! 105 (V. 102, p.15 42) eae 1905 500 &c 6,301.500 5¢ M & N Mav 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Stee! —Pref stock 7% cum couy ertivie ; 100 35,000, Of mee 2eetiA & GIARE 3 1947 SB Mlindascdacdacdctecucees 
First mtge gold subject to call at 110 sinking fund___..z 1899 eee 6,652,000 5¢ J & JdJuly 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth red 105 tes z 1909 sat "42 6 533 5 M & SiSept 11989 | dacecsccccwccccscnguse 
Dominion Steel Corporation—Com stock auth $50,000,000-. ___- 100 See text. See text See textJan 2°14 1% do do 
Pref stock 6% cum red 110. Convert. by holderinto com. -...  ..-.-. 7,000,000 6 O—F Feb 1 ‘17, 14% Can. Bank of Commerce 
Driggs-Seabury Ord Corp—Com auth $10,000,000.__--- ngee 100 8, 835,500 Text Text June 15 '165% New York 
First preferred 7% cumulative authorized $500,000-_----- Seats 100 500. 000 7 Q—M Dec 15 (16 1% do 
Second pref 6% non-cum conv $500,000__-..._--.___--- et 100 467 500 6 Q—M Dec 15 '16 1% do 
First mtge seri< al bonds due $300,000 annually gold calljl0lc* 1915 1,000 1,152,000 6g J& D 30 Dec1917 to 1920 Franklin Trust Co, N Y 
Duluth Edison E lec —Com stk $1,000,000 auth (V 86, p 1343) exis 100 BD. OOeee TOSLiSee teRtibee CEEs. | “ib eeadactcdudescsctdosue 
Pref stock $1,250,000 (auth a & d)6% cumred120____ _- ae 100 1.150.000 in 1916, Q—J Jan2 1917 1%)Guaranty Tr, N Y; & Bos 
First mtge $2,000,000 gold red 105 sinkine fund __. OBx, 1906 1,000 Git 900 5g & S/Mch 1 1931 ,, \Old Colony Trust Go, Boe 
(E ay du Pont de Nemours & Co—Com stock $80,000,000 Jeon 100 58,854,200 -......- Q—M 15 Dec 1916 26% Checks mailed 
Debenture stock 6% red at 125% cum voting $10, 000,000) | ___- 100 60 73" ‘950 6 Q—J 25Jan25 17. 1%) do do 
do do do non-voting $150,000,000 .......__.. f " / 
(2 ID du Pont de Nemours Powder—Com stock ($3.5().000)_) LLL 10| 2,942,710See text Q—F Febl °'17,14 Checks mailed 
Preferred (a & d) stock 5% cumulative (see text) $500,000 ____ 100 289,1005 in 1916; Q—J Feb 1°17 1% do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p ¥69_x| 1906 1,000, 1,971,000 4%4%¢3 & D Junel 1936 Guaranty Trust Co, N Y 
du Pont Bidg Corp ist M $1.500,000 g int gu red 110__xc*| 1910 1,000 1.4900,000 De Ww ©: Dit.) ~ Edeeececdhesaebeasstean 
East Ohio Gas Co—Iist M $25,000,000 ge sf call 105_..N.xc* &r| 1909 1.000) 17,321,000 5¢ J & JIIuty 11939 New York Trust Co, N ¥ 
Eastman Kodak—Common stock $25.000,000____--------- eden 100| 19,538,400See text Q—J See text Rochester, N Y & Lond 
Preferred (a & d) $10,000,000 6% cumulative_________-. aan 100° +6,165,709 6 Q—J Jan 11917 1% do do 
Iron & Steel c omamnot 1. Cumberland Ry. & Coal Co. owns coal areas near the only amounts to be issued at present. What ‘ition of the debenture 
Glace B of bart S., and road Springfield Jct. to Parrsboro, N. 8., 32 miles. stock will be issued as ae depends on the acceptance of the option 
See V. 91, p. 1772, 1632, 1576; V. 92, p. 186. extended to the holders of the old pref. shares; any voting debenture stock 


| 5 . re) > 917... 80 issued will be exchangeable at holders’ option prior to Apr. 25 1916 for 
STOOK — re 5 $50,000,000, auth.: ane ee pax’ ¢io0. | non-voting debenture stock on basis of $100 of the latter for $83 1-3 of the 
ividends on common, July 1911 to Jan. 1914, 4% yearly (17% -J.). In Voting debenture stock. V. 101, p. 616, 848, 1275. 
April 1914 the dividend was omitted. V. 98, p. 765. V.91, p. 1330. Rights of Debenture Stock. Le 28. as to voting powers the rights of both 
The stockholders on Jan. 15 1912 authorizea my issue of $17, Boo, 000 6% | debenture stocks will beidentical. Al! debenture shares will bear cumula- 
pref. shares, of which $7,000,000 were issued in exchange for $3,500,000 | tive dividends of 6% p. a., may be called for payment at $125 per share, 
each of 6% income bonds of Dominion Iron & Steel, and pea Goal and re as to assets for both —, and accumulated divi- 
, to fin: ance development. V. 94. p. 122. 126: V -V. 94, | dends 0 mortgage or other specific lien may be placed upon any of the 
$10.282. 1188, 1319. Divs. on Steel Corp, pref. paid in fall to Feb. 1917, mig Py AD ee PA FD Lo ne Teg i 
ng, but oes not apply urchase money mortgages or liens upon 
NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. property purchased, or collateral loaas for cash advances in the ordinary 
issue) are secured under a trust deed to the National Trust Co. of Canada course of business, provided they do not run more than three years. The 
by £734,000 Dominion Iron & Steel Co. 5% consols and $975, 000 Cumber- voting deb. stock will have equal voting rights with the common stock. 
land Ry. & Coal Co. lst 5s. The remaining £300, ry m wef be issued against The non-voting deb. stock has no vot ng privileges except that (a) in 
deposit of £220,600 Dom. Iron & Steel 5s and £179,400 Cumb. Ry. & Coa! | case of default for 6 mos. in the payment of any dividend thereon, the voting 
1st M. bonds, or after the redemption of £308,000 st present issue, without and nan-voting debenture stockholders will have the sole right of voting 
further security. V. 97, p. 1586, 1429. Employees’ 6% debentures out- | until the company shall pay all accrued dividends on said debenture stock: 
standing Mar. 31 191 6, $59.80 3. Dominion Shipping Co. serial debentures, | and (b) in case of the net earnings in any cal. year amounting to less than 9% 
payable monthly, $255,000, until Aug. 1917. on the debenture stock, then the debenture stockholders of both classes will 
REPORT. 4 or year ending Mar. 31 1916, in V. 102, ‘2. 2250, shows: have equal voting ri hts with the common until the net earnings for some 
“ 


beg 31 t Pinas gy Lagy —. — Pref. pee. ¢ rp. Balances | future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275. 
Earnings. Bonds c Jepr c u Jos. Divs. ur ; 
1915-16 -$7,004.517 $1,590,086 $1,419,006 $560.000 $420,000 $3, 015,225 | gp DEVE OO (%)-—Des. 1915. Bie T9t8. one Fee Sere. 36 Dm. 18 
1914-15_ 3,571,058 1,651,522 | 1,064,280 210,000 420,000 225,256 | Regular cash-------- ohiie 1% 2 4% “he, oft 
Total surplus Mar. 31 1916, $4,037,389. Production cal. year 1915 in | none pe ale 74 To 1 op 19.2% at 96 19. 34 po 
V. 102, p. 254. Pres., Mark Workman, Montreal.—(V. 103, p. 581.) nglo-French bonds.. ------ 9% 7o & > sae 
Dominion Coal Co Ltd.—ORGANIZATION.—Incorporated tn 1893. | ANNUAL REPORT .—For year end. Dec. 31 1916, see V. 104, p. 656. 
Pref. is entitled to 113% out of assets ahead of common in dissolution. | Calendar Years— ‘ 1916. 1915. 
Fetous for year ending Mchb. 31 1916, 5,261,198 tons, agaiust 4,550,512 | Gross receipts for years ending Dec. 31--~--------$318,845,685 No t stated 
in 1914-15. onds (Roval Trust Co.. aaa a. trustee) see V. 89, p. 1481, | Total net earnings (including subsidiary cos.)____. 82,107,693 $57,840,758 
1732; V. 88. p. 1562, 1624; V. 89. p. 106. oal 6% +. - $3.£00.000: see | Int. on bonds of E.I.du Pontde Nem. PowderCo.  -__--. = ___-e 
Dom. Steel Corp. above.—(V. 100, p. 1513; V. 102, p.15 V. 103, p. 581.) | Divs. paid on deb. stk. of E.I.du P. de N. & Co__(6)3,648,222 1,715,033 
Divs. on com. stk. of E. I. du P. de N. & Co__(100) 58,854,200 24,136, ‘672 


Dominion Iron & Steel Co.— Works at Sydney, Pies ean daily ca- 
pacity 1,000 tons of steel. Owns six blast furnaces, open-hearth plant, 
illet miil, blooming mill and rod mill. See V. 79, p. 2203. Rail mill, 
700 tons Sony capacity. Present capacity, 400,000 tons of finished steel | 


| Divs. on subsidiary company stocks_----_----- " 450 
Earns. capitalized in reorg. and now represented by 
a portion of stock of new co. iss’d in Oct. 1915- 


rede tha 29,955,799 





er annum. . 77, p. 149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; Balance carried to profit and loss___________-__-$19,598,821 $1,449,804 

. 94,p. 1319." V.97. p. 1586. The semi-ann. div. on pref. stock due Oct. 1 | profit and loss ia thes. 21... | ane 28.567 .0: 3968, 
1914 was deferred. n Apr. 1916 dividends were resumed at the regular . ones ane Fate CoRres St. a2 : . : aS eels 
rate of 344% semi-annually. V. 102, p. 1063. In July and again in Oct. | OFFICERS.—President and Chairman of Board. Pierre 8. du Pont; Vice- 
1916, 7% was paid. 1917, April, 3%. V. 103, p. 940. Presidents, H. M. Barksdale, E. G. Buckner, Frank L. Connable, Irenee 


| BONDS.~-OF $20,000,000 consis, suticlont raerved for underizing | u pont, 7A; Haskell, Charles L., Paureraa iG. Haskall, Pant. 
nds. - 87, p. 99; V. 88.p. ’ dD, > V. 89. p. : V.91.p. - | yy oa tanks a aa, ° 
Vv. 93, p. 1467: V. 96, Dp. 1698; V. 97, p. 804. See above.—(V. 103, p. 940.) j Coyne, Secretary, Alexis I. du Pont; Treasurer, John J. Raskob. 


DRIGGS-SEABURY ORDNANCE CORPORATION.—ORGANIZA- | ,, DIRECTORS-— The aforcsa deter en ee eae Ae Hollx 
TION .—Incorp. in Del. on Aug. 16 1915, and purchased the assets of the | dU Pont, Hugene u - ffey .— 
iitees Geaburs Corp. . and in Dec. 1015 the Savage Arms Co. of Utica, N.Y. | P- 803, 881, 889, 1063, 2079; v: 103, p. 316. 2158; V. 104, p. 167, 656.) 


Manufactures munitions. E. 1. DU PONT DE NEMOURS POWDER CO. 5, ORGANIZATION: _ 
In Dec. 1915 the common stock was increased from $3,000,000 to $10.- | Incorporated in N. AG 19 1903. S56. D 3 92, 


y 1704; V. 94, 
000,000 to purchase the Savage Arms Co. Holders of record Dec. 16 were | p. 1386, 1629, 1698: 1 V. 95, p. 51, 113, a9: ‘MOOT. On Oct. 11915 
aa to ere at $125 So oe Sxhens of 16a 3 oo pas. me 101, | the (E.’I.) du Pont de Nemours & Go. a: 97. this company. 
ane 1916. VV. 103, DP Od OS sted on N. ¥. Stock Exchange if | DIVIDENDS.—From Feb. 1916 to Feb. 1917, incl., paid 1 4% (quar.) 
DIVIDENDS.—On common for period from Jan. 15 to May 31 1916, on common shares.—V. 102, p. 348, 889, 1813, 1900, “ 79, 2170 
at rate of 20% per ann., No. 1, Mar. 15, 2% No. 2, June 15, 5%: Sept., DUQUESNE LIGHTING CO., PITTSBURGH. **Elec. Ry.”’ Sec. 


none on common, owing to unavoidable 43: in shi ments, but usual 
amounts were paid on Ist & 2d pref. "V. 103, p. 846." sl teecattaaiita Ot tha eciamaal teat Oke Cantanell tine Ce cad een 
consolida as o (natura as Co.an e two 
A eee ae ane. otk ee en erie at holders’ option from telitietal gas companies in Cleveland known as the Cleveland Gas Light 
ug g & Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
BONDS.—The $1,500,000 Ist M. 6% serial bonds, dated 1915, mature | about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
$300,000 each Dec. 31 from 1917 to 1920, but callable all or pet on any | lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
interest date at 101 and int. ‘Trustee, Franklin Trust Co : towns: also owns 403 miles of pipe lines, conveying natural gas from West 
REPORT .—For cal. year 1916, in V. 104, p. 657 (incl; Savage Arms Co.): | VI nia to the ans systems in the above-mentioned municipalities. 





Sales, $9,147,748; total profits, $3,289,711; int., depree’n, &c., $2,513,954. | ov. 1912 hased Akron Gas Co. and Mohican Oil & Gas Co. and 
Divs. on D. 8. & O. stock, 1st pref., $43,750; od pref., $36,825; com., was authoriz vo construct a new supoly ips fe from the Ohio paver to Reve 
$659,550; com. divs. (on Savage Arms Co.), $140; bal., sur., $35,492. land to carry gas needed from West V.95, p. 1334; V. 96, p.421, 
OFFICERS.—John Stevenson, Chairman of the Board; Pres.,A. E. STOCK.—$10,000,000 7% cum. pref. and $10,000,000 common stock. 
Borie; V.-P. aS ae. Mer., W. L. Wright; oS ae » H. H. Meyers; Sec., | Stock Is ey owned by former Standard Oil Co. interests. V. 90, p. 
8. B. Pratt. Morris Imbrie & Co., Y.. are interested. N. Y. | 375, 629; V. 92, p. 661; V. 101, p. 2170. 


office, 50 Church s St -—(V. 103, p. 64, 846, 2081, V. 104, p. 657. és 

BONDS.—The entire issue of bonds may be redeemed on any int. day at 
DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated | 105 and accrued int., and the company covenants to pay to the trustee on or 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has | before Oct 15 of cach year, beginning in 1911, the sum of $500. wr, h retire- 
unlimited franchise and 10-year contract with Great Northern Power Co. | ment of bonds at not to exceed 105 and int. The $5, 000,000 bonds un- 
expiring July 1917 to provide power on advantageous terms. V.82, p. 572. | issued are ——— for ay. £0% Ab a cost - ere ee improvements and 
= fs | extensions, but only when the ne show times the bond interest, 
Pekin pal yg pref., 144% quar., July 1906 to Jan. 1917, incl. | “peluding tnterest on bonds then fei me ghing v.92. p. 661, In Now 1013 
s.— e bonds ($2,000,000 authorized issue), the unissued Seat eatnese to issue $5,000,000 additional bonds to purchase Akron 
$567 .009 are issuable for 80% of cash cost of additions and improvements, | ang Mohican Gas cos. and for tele ee denen and new mains: amount out 
provided for 12 months preceding net earnings shall have been twice the | ¢18 500,000 ($1,000, 000 additional being in treasury). The Akron ; 
\nterest charges, including the additional bonas. See V. 82, p. 572. y has $400, 000 5e due Oct. 1 1947 (V. 66. Dp. 234) and $396 oe Bn y 

EARNINGS.—Statement for rer ending April 30 1915 (latest available) | See 1921. V. 95, p. 682, 969. 1334, - 96, D. 364, 421; V. 97, p. 1118. 
in V. 101. p. 133 showed: Gross, $510, bt net, $188,929; interest, $67,650;  &ARNINGS.—For cal. year 1914, gross, $10,641,341; pet, 3. 355,810; 


sink. fund, $25,000; pref. div. (6%). 9.000; bal., sur., $27,279. 

Pres.. Ww. SarGaan: VeoP., S ). $6 Mitchell; Sec., 6B. Van Bergen; | bond int., $864,422; pref. divs., $700, 000; bal. + Os $1,791,3 
Treas., a fartman, Duluth. 5 EY .: Asst Sec. and Treas.. A E. Smith, | . DIRECTORS —A. 4 Bedford, M. B. Daly (Pres.), ety 2. Gowen. 
71 B’way, N. Y —(V. 92, p. 1568; V. _ p. 1326; V. 101. D. 50, 133.) F. B. Ensilow, J. W. Crawford, H. V. Shulters (Sec.-Treas.), 


E. 1. DU PONT DE NEMOURS & (of Del : a 6 Tolles. Office, Cleveland O.—(V. 96, p. 421, 1118; V. 101, p. 2170.) 
: —lIncorpora 
Delaware on Sept. 4 1915 and an Oct. 1 for Bn en the ownershi of | EASTERN SS. LINES.—V. 103, p. 846, 1121, 1213, 1794, 1983. 


all the properties of the E. I. du Pont de Nemours Powder Co. of N. J. EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—I 

Oe BER WedthsP PIS, aim- SAS) rite ao guanee im ebe masagemest, | corporaied In Ne Sercy Oot, 24 1001 an aniaigamation pet pian G3 
~ | erating companies, of w 

chased the Arlington Co. of N-J. for about $6.500.000,, V_101,p- 1885. | stock See list V. 67, 1160, 1207; V. 69, D- 3573) Vo 75 D735, 613: Vs ITe 


76 77 

In Jan. 1917 arranged to purchase the property of Harrison Bros. & Co. 300; V. 89. D. 1 25; a cation te ee Y ara: .¥. ‘o : 
Inc., of Phila. (subject to approval of | ° e ; p ‘738° 
$5,700,000 oa 04, Prey 40. atter’s stockholders Mar. 15), for 731: V. 98, Prtit Judge H £0. 93, p17 at 


var. on Jan. 18 tf i is. = ee ADB py the Sherman 
anti-trust law, caused Suk fap al eged if the company did not, 
within 30 days, present 4 hy for a division of its business so as to restore 
competitive cones itions, the Court would undertake the task. Affairs are 
in statu mo pene oid appeal to Sy v. S. Supreme VOT i 102, - 440, 
00 was pe able in cash and the | 1063, 1s 8, » Dp. 696; 96, 705: 97, rai; V *59. D. 


Capitalization the authorized capital stock ts $240,000,000 in shares of 
$100 each -» (2) $150,000,000 lati 
Stock, (6) $10,000,000 8% cumulacive sofia ek aoe nine. debenture 


pn A peegemen stock. The purchase price o' 
lan was $120,000 000, ~s rs i ent ine properties under fy. -¥ 


der in stock of’ the new company, namel 1676; V 100," -'1755.  pRient Af settled, 5 3, 7062. 
stock (voting and non-voting combined) and d $58. sha” aa ae | 841, 1002, i “7 

















Frs., 1917.] 


IN DUSTRIAL STOCKS AND BONDS 








MISCELLANEOUS COMPANIES 


Date Par 
{For abbreviations, &c., see notes on first page} 


Bonds 








Edison Electric Ilum Co, Boston—Stock (bozds, see eee 

Coupon notes callable on 4% basis__.____________---- OB 
Edison Electric I!tuminating—See 
Electric Storage Battery—Stock ($120,000 Is preferred—text) 
Eik Horn Coal Corp— 











1917 


Vaiue Outstandiny % 


Amount Rate |Places Where Interest and 


When | Last Dividend 
| Dividends are Payable 


Payable | and Maturity 





$100 
1,000 &¢ 
Kings County Electric Ligit & Plower and 
Peo de 100 


$22,528,000 121n1916 | Q—F [Feb 11917 3%|Rv check 


10,000,000 5 F A 
Consolidatied Gas Cio of oNew 
16,.249,42514in 1916 Q—J 


Feb 1 1922 
York 
Jan 21917 1% 


(Old Col Tr Co, Boston 





& /|Checus mailed 





| 
Ten- yrsfs = conv notes call 105 & int any int Gas ate $9,500,000 1915 1 008 4,790,000 6¢ J & D| Dec 1 1925 \Guaranty Tr Co, N Y 
Pref stock 6% and participating red at 112% ...-_.---_- payee 0 6 600. CO Now [5.06 3) Fees. Loses acc cdadscaccdscncsansaee 
Elk Horn Fuel C o lst M conv g notes red 105s see text G.xc*) 1913 500 &c 1,949,500 5g M & N/iMay 11918 do do 
Mineral Fuel Co Ist M sinking fund____._____._...-._- SOLO lit dee 475,000 ie Pee ar [ae 2 cee |. lepadent cadinaden adm 
Emerson-Brantingham Co—Common stock $30,000,000-.-.| _-_- LOO} 10 180 Boot sec. oe alae eos ede. ac aan oae 
Preferred stock (a & d) 7% cum red 115 (text)_-.----.--- oe 100) 12,170,500 See text Q—F /|Aug 1 1914 1% |Checks —_ 
Empire Steel & Iron—Preferred (p & d) stock 6% cum-_-_-- ES 100! 2,500,000'See text)... - [Jan 1 1917, 3%| 
Equitable Uiuminating Gas Light Co of Phila—Com stock__ ____ |_____- 3°125. eee (?) Philadelphia 
Pref (a & d) stock 6% (divs paid reculariy since org ) -__|  -__. |___- | Beka — 6 in 19163 x D) Dec 151916 3 | do 
First mtge gold red 105 for sinking fund of $124,000yearly| 1898 1,000 ( 5¢ & J Jan i; 1928 |New York Trust Co, N ¥ 
Eureka Pipe Line—Stock $5,000,000.-.........---.-.--.- mae 100, 5,000, ‘000 24 in S16 See text|Feb 1 °17 6% ‘Checks malled 
Fairmont Coal Co—Sce Consolidation Coai Co 
Federal Mining & Smelting—Common stock $10,000,000___| ___- 100 6,000,000! ...-...-- Q—J |Jan15 st 1 si ‘Checks — 
Preferred (a & d) 7% cumulative $20,000,000 authorized) _.__ 100, 12,000,000\4% in’16, Q—M (|Mar 15 
Federal Sugar Refining—Common stock._--_.---------.-- jane 100 6,677,200 See text) Q—F |Oct 30 13, BY ‘Checks ‘mailed 
Ereterred (a & d) stock 6% cum red conv (text)__-.-_-- nar 100| _3.322°800/6 in. 915 Q—F |Jan29 '17, do 
Gold notes $2,000,000 (V99,p1370), to be paid off Mayl'17, 1914 1,000 See below 5¢g Q—F |Mayl 117 [New Yo Trust Co, N Y 
do for refunding above notes call 101___.____--Ba.c*| 1917 1,000; 2,000,000) 5¢ \JI & JiJan 11920 New York 
Fisher Body Corp—Pref (a & d) stock 7% cum auth $6,- 
te 2) Ol SG. oon koe chee uekeee wncanmaaaene ana 100| 5,000,000; New | Q—F /|Febl 1917, aos New York 
Galena Signal Oi] Co.—Common $12,000,000_-.....------ wenn. 100; 12,000,000\See text See text)Mar 1 '17, 3 Checks — 
Sh | eR agama cteqpactsiex nape rae -=-- | 100) 2.000.000'8 in 1916) Q—M_ |Mar 1 "17. 36 | 
Gaston, Williams & Wizmore—Stock auth 300,000 shares__| ~~ | None 300 ,000sh | See text|See text|Feb 15 1917 $1 |New York City 
Serial notes due $1,000,000 yly all or any call at 101 yG.c* 1916 | 1,008; 5,000,000 6g |A&O’'15\Apr 15 1917-’ 1} cneavnnboanewe stain once 
Extra Dividends on seme ee (Additional to 10% per an. 228 % Q. ws )- REPORT .—For year ending Dec. 31 1915, in V. 102, 1252: 
Year— 06. '07. ’08. ’09. "10-1 a, as Jae | Calendar Value of Net Other Gen.Exp. Preferred Batance, 
a "7% 10 15 20 30y Vw 20 50 40 ER Year— Products. Profit. Income. Depr.,&c. Dividends. Deficit. 
Extra payments in 18172 “Feb. 10, 10%; March, 10%. i, ) Pere $2 ,782,659 $455,939 $352,663 $498,234 (4)$479,444 $169,077 
Report for cal. year 1915, incl. sub. cos. (Vv. i02, p. 1537), showed: i: es 200.778 189.0693 702.463 339.160 (5) 599,305 46,909 
Cal. Net (after Pref. Divs. Common Balance, Total Chairman % Pres., Francis H. Brownell; Sec., B. Hoyt; Treas., F. C. 
Year— Deprec’ n). (6%). Dividends. Surplus. Surplus. Druding.—(V. 102, p. 1252, 2344; V. 103, p. 1891; V. 104, p. 667. 


1915.---$15.741,453 $369,942 (60%)$11.719,680 $3, 641. 831 $15,426,289 


1914___. 11,313,012 369,942 (30%) 5,859,840 5,083,230 

Pres., George Eastman; Ist V.-P. & Treas., peg A. Strong. 
Rochester, N. Y.—-(V. 403. p. 440, 1063, 1438, 1900; 
1794, 2082; V. 104. p. 


EDISON 2s mereac aeolian CO. OF BOSTON.—ORGANI- 
Does entire electric-lightb usiness of city. 


ZATION .—Incorp. in 1886. 
V.81, p. 157; V. 88, p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422. 

STOCK AND NOTES.—In Jan. 
10%) new stock was withdrawn and an issue of $10,000,000 5-year 5% 
notes was sold (callable at 104); these must be secured by any future mtge. 
V. 104, p. 563. 

DIVIDENDs.— { °03-’06. 1907 to 1909. ‘'10. °11-"16. 1917. 
bo) eee _-%\10y'ly 10 y'ly & 1 ext. 11 12 y'ly 3,-.-.- 

BON DS.—Bonds are $1,250,000 1st consol. gold 5s (int. M. & 8S.), 


Int. A. & O. at Mercantile Trust Co., Boston; coupon notes, $28,500; 
at estate mtges., &c., motes, June 30 1916, $1,815,000. V. 83, p. 1101; 
. 84, p. 934; V. 96, p. 1125. Notes see above. 


angele ieee for peer r-§ June 30 1916, see V. et Pp: ont a 
Year— Ne Oth. Inc. Int.&Tazes. Div.( 


Gro 
1915-16--$8, 302, 814 $4, 677,397 $124,050 $1,230,994 $2, Zo3, Tea $8 $368, 69 
1914-15-- 7,429,124 4,002,292 118,909 1,214,925 2,457,174 449,102 


: Office. 
Boston, Mass.—(V. 101, p. 1990; V. 103, p. 1034, 1983, 2077.) 


OFFICERS.—Pres., Charles L. Edgar; Treas., T. K. 
70 State St., 
V. 104, p. 563. 

EDMUNDS & JONES CORP.—(V. 103, p. 496; V. 104, p. 667. 

ELECTRIC BOND & SHARE CO.—V. 103, p. 2158; V. 104. p. 75. 

ELECTRIC STORAGE BATTERY.—See page 206. 

ELK HORN COAL CORPORATION.—See page 206. 


Cummins. 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns vA Rack. 

ant 
for manufacture of carriages and wagons for country trade (business estab- 
In 1912 purchased the Geiser Mfg. Co. (established 1869), 


ford, Ill., (a) farm machinery plants located on 160 acres of land. 


lished in 1852). 


with plants at Waynesboro and Greencastle, Pa.; Reeves & Co. -, Columbus, 


Ind.; Gas Traction Co. (V. 94, 7,7 1189), Minneapolis, pina ron Winni- 
“td ve n Wagon 
rd Engine 


peg, ‘Can., and La Crosse Tool 
Co., Batavia, a American Drill Co., tea Ind 
Co.. Rockford, I.. V. 95, p. 363. Operations Aug. 1916, see v. 103 ,p.667. 

STOCK pees edith stock, see V. 95, p. 363: V. 97, p. 1507. No bonds. 


DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 


Chi p Salen. iu 


The quarterly divs. due Nov. 1 1914 god poowents and the annual pref. 


sink. fd. payments were omitted. - 99, p 
REPORT. ar year gating Oct. 2 1916, V. 104, p. 557, showed: 


11,774.458 
Office, 
. 103, p. 1414, 1595, 


1902; re-incorporated In New York May 8 1907. 


stock "1912 to Oct. 1913, 5% yearly (Q.-J.) 


Tia sinned tint 1916, V. 103, 


1917 petition to issue $2,252,800 (or rent assets (including gages, ) wemvennten $2,996, 4002. against note issue 


53, 69, 1305, 2431; V. 104, p. 75.) 


due 


Sept. 1 1924, and $135,000 Woburn Light, Heat & Power Co. 6s, due 1918. D- 


oe stock, no par value; auth. and to be present! 
shares 
& Co. purchased $5,000,000 o 
stock is 7% cum., 
divs.; 
} ducting pref. dividends. 


$369,321; 
case prov Hision for depreciation and all expenses except interest on indebted- 
| ness retired at organization of new comeey 
| $1,650,000, an increase of $180, — over 
ing Nov. 9 2346. 
—(V. 103, p. 1510, 1690, 1891, 108 2346.) 


FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 19 
V. 84, p. 1117. Plant at 


Yonkers, veo a begun Aug. 1 1904. Capacity now 10,000 
barrels a day -691. Process, V. 74, p.1358. Pref. stock is sub- 
ject to call "a 135° an ‘convertible into com. stock at par. Description, 
V. 84, p. 691. Business in 1916, V. 103, P- 1305, 2431. Div. on common’ 


;none since. Notes, V. 104, p. 


. 69; on Sept. 30 1916, net cur- 


of $2,000,000. V.10 Ap. 4 Status April 1913, 96, p. 1159. —_ *s 
| Claus A. Spreckles; v. ae Secqes, Treas.. "Fume J. 7. 
A. H. Platt. Office, 91 Wall St., N. Y.—(V. 101, p. 697, 1716; tO Dp: 


~ < oaae & TRADING CORP., N. Y.—(V. 102, p. 1063, 1629; V. 103, 


FIRESTONE TIRE & RUBBER CO.—(V. 103, p. 1794; V. 104, p. 366.) 
FISHER BODY CORPORATION (OF N, Y.).—ORGANIZATION.— 


Organized in N. Y. State Aug. 1916 and acquired either directly or through 
| stock ownershi 
Fisher Closed 
Canada, Ltd. (1912), of Walkerville, Ont. 
bodies per annum. In 


, the business and properties of Fisher Body Co. (1908) and 
ody Co. (1911), both of Detroit, and Fisher Body Co. of 
Capacity 370,000 automobile 
Oct. 1916 purchased portion of Detroit plant of 
Regal Motor Car Co. V. 103, p. 1690, 1893. 

CAPITALIZATION.—(No mortgage or funded debt outstandi +) 
Pref. stock, par $100, auth., $6,090,000, to be présently issued, $5,000, 
issued, 200,000 

Haligarten & Co. and Eugene Meyer Jr. 
the pref. and part of the common. Pre?, 
ref. as to principal and divs. and callable at 120 and 

inning in Aug. ao a of net earnings, after de- 

See V. p. 5 , 760, 1510. Pref. div. No. 1, 
134% paid Nov. 1 1916. No. 3) ey T+ Fob: 1 i9i7 
EARNINGS.—Net operating profits years ending Feb. 29: 
1914-15, $576,945; 1915-16, $1,390,952; after deductin 


A syndicate headed b 


sinking fund 


1913-14, 
in each 


For Nov. 1916 sales were 
ct. 1916; increase for 9 mos. end- 
30 1916, 65.59%. Pres., F. J. Fisher, Detroit. 
FISK RUBBER CO.—See V. 102, p. 714, 889; V. 103, p. 1121, 1690. 
FORD MOTOR CO.—V. 102, p. 1629; V. 103, p. 496, 847, 934, 1510, 
1595; V. 104, p. 167. 
GAIR (ROBERT), CO., BROOKLYN, N. Y.—(V. 102, p. 2164, 2170.) 
GALENA-SIGNAL OIL CO.—ORGANIZATION, &C.—Incorp. in 


Oct. 31 her F sg o- hn Depre- Balance, | Penn. in 1901. Deals in railroad lubricating and signal oils. Formerty 
Year— Profits. I eel ie ciation. Surplus. | controlled by Standard Oil Co. out segregated in 1911. 
1si7 16 -- -Sies. 648 $352,842 3573, : $208, 231 $125,000 $351. 173 | DIVIDENDS.— 1912. 1913. 1914 to Mar.1917. 
914-15_ 529 21 8 371,231 3 a foe 201,652 oe Sa SAE eer 14 12% (8% Q.-M.) 
Pres., C. 8. Brantingham, FE iu. hi 104, p. 657.) me om. sO 2 4-000 000" as disietbuted "May 15 1913 asa 50% stock div. 
™ zr | sheet Dec. 
EMPIRE sect CO.—V. 104, p. 365. | Chairman, Gen. Charles Qe eet Pres. & Gen. Mer., S. A. Megeath; 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 


Common stock, $1,254,770, V.85, p. 1211. Preferred, see table 


DIVS.- | 02. °03. *04. } gal 06. ’07-'08. aa "40. “43. "12. 1912. 16. 1917. 
On pref} 3 3% 2% 3 adhe 6 yrly 4% 6 3 O 2 5 3,— 
Accumulated divs. Fe 917, 45%%. Divs. resumed in 1916. 


Pres., Leonard Peckitt, Catasauqua, Pa.; S 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 102, p. 714,803.) 


EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 


PQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL- | 
PH 98 to take assignment of the lease of the gas works 
, and to 





of Hy hiade elphia from the city to the United Gas Improvement Co. 

operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, 
DIVIDENDS.— 1898. 1899. 1900. 

EIGN TOR cc scanncndeeeme 4 yea 
Sinking fund to retire stock in 1928.—(V. 96, p. 556; V. 101, p. 1376. ) 


(THE) EUREKA PIPE LINE CO.—ORGANIZATION, &C. seolled by 

n 1890 in W. Va. Owns pipe line in W. Va. Formerly controlled 
Standard ae Co. of New Jersey, but segregated in 1911. 

Stock, $5,000,000; par. $100. Div. 10% pei quar. from May 1 
Feb. 1914; May & Aug., 8%; from Nov. 1914 to Feb. 1917 incl., 


quar.). 
Report for cal. year 1916, in V. 104, 
divs. (24%), $l, 200 000: bal., sur., $122,065. 
divs. (24%), "$1-200,005: bal., def., $207,758. 
hy Forrest M. 


Pa.—(V. 100, p. 478; V. 102, p. 


p. 436. 


- 104, p. 456.) 


525; V 


FAJARDO SUGAR CO., PORTO RICO.—(V. 103, p. 241, 1595, 1886.) 
FEQFRAL DYESTUFF & CHEMICAL CO.—(V. 102, p. 2158, 2346, 


2431; V. 104, p. 366.) 


FEDERAL MINING & 
porated under laws of Delaware June 25 1903. 


acquired about $3,000,000 common stock. V. 93, - 
DIVS.— /[.’05. '06. iP 08. bev "$0; *45. “48: 

Common _.{ 10 17 0 1% =O 

Preferred __ | in full to Dec. 1911 
In Dec. 1916 1%% quarterly; March 1917, 134%. 


ery V. 99, p. 52. 


5 


5 ” ee 
V. 104, p. 667. 








NET EARNINGS (after depreciation) .—For the six mos. end. Oct. 31 


1916 were $613,931. 
Net profits for year to oe 31 1916 were $976,475, 
year ending Oct. 31 191 





V. 68, p. 524. | 


ec. and Treas., J. 8S. Stillman, 


D 
1901 $0 po 1916. | —_ dividends of $1 each, 


| man; George A. Gaston, Wm. 
Budiong of Gaston, Williams & Wigmore, Inc.; Frederic W. Allen and John 


912 to 
24% (6% 


p. 456, showed: Profits, $1,322,069; 
In 1915, profits, $992,247; 


Towl; Sec. & Ch ae , E. R. Shepard. Office, Oil City, 


| troleum lands in Trinidad and Venezuela and gilsonite deposits 


SMELTING CO.—ORSANIZATION .—Incoi" 
Owns silver-lead mines in 
Coeur d’ Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (Amer. re & Refining Co.) 


"2m. "46; 3987. 
0 01% qu 


| of the property of company or subsidiaries. V. 1 


against $449,560 for 


Lauren J. Drake Jr, Geo. CO. Miller and O. ©. Steinbrenner 
J. French Miller; Treas., J. French Miller. 


V.-Pres.; Sec. 
Office, Franklin, Pa. —o(Y . 97 


| p. 598; V. 98, pD. 455, 916; V. 100, p. 1352; V. 102, p. 979, 1349, 1438.) 


GASTON, WILLIAMS & WIGMORE, INC., N. Y.—Incorp. in N. Y. 


| State Oct. 10 1914, << ters and importers and does a shipping business, 
| owning, operating and con 


trolling the Globe Line (Gaston, iliams & 
Wigmore SS. Corp.), which has ste: smoking aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and sends a large amount of business by other lines and chartered 
vessels. See V. 102, p. 1438, 1900. Official statement to N. Y. Stock Ex- 
change, V. 103, p. 3076. Initial dividend, $1 per share, was paid July 26 
1916; Nov. 15, $1; 1917, Feb., ($1. V. 103, p. 64, 147 
EARNINGS 3 to Nov. 30 (7. 4 months), total net 
earnings, after interest _—s were unoffic ially reported as $2, 493 ,000; 
$600,000; bal., $1,862,000. Compare V. 103, 
. 1510, 2076, 2431 


”* Directors are: Charles H. Sabin, Pres. of the Guaranty Trust Co., Chair- 
H. Williams, J. A. igmore and M. J. 





W. Prentiss. A. W. Frank is Treas.—(V. 103.p. 2076, 2431; V.104,p.260.) 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 

May. 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
6. p. 1145: V.79. p. 101, 2586: V. 80. p. 2218; Vv. 82. p. 1208. 

Through subsidiary companies owns extensive asphalt deposits and pe- 
ts in Colorado 
and Utah; operates important mining, refining and shipping properties, pro- 
ducing a great variety of asphaltic and other materia i at ng, roofing, 

yainting, &c., and conducts a large paving business in N City, Phila., 
Buffalo, Toronto, Chicago, St. Louis, Kansas City and New Orleans. 

STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
p. 1371. Common stock outstanding, $9,861 ,000; pref., see aan 
% Mt %, 
n full “in cashe 


DIVIDENDS.— Bi 1097. 1908. 1909 to 1915. 
TOI of Aetna 


On preferred -..--.--- 2 early 
The accumulated dividends, 9%%, were uscnapued 
DEBENTURES.—In 1915 sold $2,000,000 jo7se 6% debentures to 

retire $862,000 Barber paphals 6% debs. and $1,119,900 3% Gen. Pam 


issued representing same. 


1% in 1910 and balance, $%%, through payment in 
debs. Sinking fund ot at least 10% of net earnings to be a 
debentures, which 1 become due at once ¥ any mortgage is paced 
p. 815, Lay 1352, 1670. 
Bonds of subsidiary nee $1,167,395 New. Trinidad Lake Asphal 
deb. 6s, due Jan. 1 1990: lateral loans Jan. 31 1916. S207 7 er m : 


ble, $134,394. - 70, p. 993; V. 71, p. 555; V. 79, : 
securities owned, V. 73, p. 290. » D. 106; ate 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 104. 














MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Value (Outstanding % | | Payable and Maturity Dividends are Payable 
General Asphalt—Pret (a & ad) stk 5% cum call. 110 & div OH) gocn $100 $13. 3140, 000 5 in 1916} Q—M_ Dec 1 ‘16,1 ¢ ‘hecks from Co's office 
Debentures gold red par sink fi ind a a a 7P.Ke* 1915 500 &c| 2,000.000 6¢2 A & OApr 11925 Co’s off Philadelphia,Pa 
Gen Baking Co--Common stock [BLU VOU AIOE) at dt wanawctes| anes 100; 3,400,000 - = — ete ae al ciuevotie ataberil 
Preferred (a & d) stock 7 Dt tbh has teen Jbaee 100: 5,925, 000 4 ‘in 1916 O—J. “Jan 1 ‘17° 1% Checks “mailed 
lst & ref M g red 105 also _ a G.c* 1911 500 &ce 2,900,000 6¢g DJune 1 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110---.-----.....-- pane 100, 2,000,000 7 Q—J July 1 19161% do do 
do do lst M int and sinking fund guar. easel Leah 1,000 2. 000, 000 5 J JJanl 1937 — do 
General Chemical Co—-Common etock, $20,000,000 auth. pare 100° 15,7 32.600 See text; Q—M Mar 1917.2% (25 Broad St, New York 
Preferred (a & d) 6% cumulative, $20,000, 000 auth____- cee 100 15,207,300 6 Q—J Jan 1917 1 io do 
General Cigar Co, Inc—-Common stock $20,000,000 m : 100: 18,104,0004 in 1915| Q—F Nov 11916 1% Check from Co’s Office 
Preferred stock (p & d) 7% cumulative $5,000,000 . ee 100 5,000,000 7 in 1915) Q —M_ Sept 1 1916 13 do _ do 
General Electric—Stock ($105,000,000) - Emote R 100'101,512,5008 in 1916 Q —J 15 Apr 15°17 2% Check from Co's Offic 
Debentures for Sprague stock $2. 500,000 g red (text .xc, 1902 100 &c 2 047 ,OOO 3%giF & AAug! 1942 Guar Tr Co, N Y; & Bost 
Debentures $60,000,000 g red If 07 % not conv_._Ba.xc*&r*, 1912 500 &c, 10,000,000 5g M & SSept 1 1952 N Y, Boston & London 
General Gas & Electric Co—Common stock $10,000,000_| ..-- 100 Sot) ae ee RE TRIS NEE PS EL ee ee a Ors 
Pref stock $7,000,000 7% cum & partic COMUARIO 195.0656) wana 100 2,500,000 7 Q—ZJI an 2 1917 1%|New York 
Convertible preferred stock $3 ,000,000.-.-.---....---- sete 100 LE Oe, ) ers eee stile ol pasa NL cas De asec ab 1 leer tak i ats shasta aaah ea 
First Lien convert call 105 $20,000,000____----Eq.c¥&r*, 1912 1,000 1,693 ,000 5g J & J July 1 132 New Yor a bi 
Ten-year gold bond s $1,411,000 callable at par_____- j.c*; 1915 500 &c 872,000 5g & JJan 11925 Guaranty Trust Co, N Y 
Principal Bond Isst ues of Subsidiary Companies— { : 
Pennsy!vania Utilities Co Ist M $50 ,000.000¢ call 105c*&r* 1916 100 &c) 3,000,000 5g iA & OApr 11946 New York & Philadelphia 
Rut ree by Ry, Lt & Power Ist M (closed)... ~~. _.-c* 1906 1,000 2,000,000 52 M & SMar 1 1946 Lincoln Trust Co, N Y¥ 
Sand G & 4 Ist Ref & ImpM$2,000,000 s f calf 103 text_c* 1915 1,000 710,000 5g M& 8 M r 11945 Fidelity Trust Co, Phila 
Bing'n L, 1& P Co lst Ref M (V 102,p 1719) call105.G.c*, 1916 1,000 860,000 5g 4 & OFeb 1 1946 New York . 
2-year 5% eet SG, cneatnuebodaneu wae sau 1916 1,000 675,000 5 M & NNov1 1918 Phila Trust Co, Phila 
General Motors—Common stock $4( ), 000, 000 authorize ee nae 100! 16, 5ll, 783 See textiSee textFeb 1°17, 5%)---.----- Seen Lee 
Preferred (a & d) 7% cum $20. 000,000 authorized_____- eetys 100) 14,985,2007 in 1916, M_ & NNov1 °16 3%% Checks malied 
General Motors Corp (New)--Common stock $82.600,000 ae 100; See text See text) Q—F Feb 1 1917 1% Checks mailed 
Pref stock 6% cum non-vot red from Sept 1°18 at 110&divs) __--. 100| See text 6 | Q—tI Feb 11917 14% do do 
Girard Point Storage—First M guar v & i by Penn RR kr 1890 1.000) 1,934,000 3% IA & OAonvr 1 1940 Treasurer's Office. Phila 
REPORT .—Report for year ending April 30 1916, in V. 102, p. 1889, —Capital Stock—— Bonds, &c., See | 
1903, contains trading account, balance sheets, &c.: Is sued. Owned. Outstanding. Chronicle.’ 
Jan. 31. Total Net Other Interest, Pref. Divs. Balance, y $ 
Year— Income. Profits. Income. Depr.,&c. (5%). Sur. or Def 3ing.(N.Y.)L.,H. &P Co.— 
1915-16..$10,445,705 $1,644,729 $76,696 $786,954 $652,705 sur$281,766 Common ____- 500,000 500,000 196,000 Ist 5s . 187 
1914-15_- 10,797,704 1,089,243 57,121 835,664 652,705 def342,005 - pane, ome. 375,400 None 860,000 lst Ref. 5s v: 102 “f »p.1719 
?FICERS.—Pres. . Sewall; V.-P., e >». Andrews, | Northw. Ohio Ry. , F . : 
Tee ten aiken mag aa ag, kg Vina ‘title Biase et & Pow., com_. 800 ,000 800,000} 1,293 .000 Ast os all owned by Gen- 
delphia.—(V. 101, p. 1095; V. 102, p. 1720, 1889, 1903. Pref. stock.... 500,000 500,000; eral Gas & Electric Co. 


GENERAL 
GENER AL 
N. Y. on Feb. 
<P> B. 126; 
. 99, p. 


BAKING CO., NEW YORK.—See page 203. 
CHEMICAL CO.—ORGANIZATION, &c.—Incorp. in 
15 1899 as aconsolidation. V.68, p. 571; V. 74, p. 1093; V° 
Vv. pop 351, 41 4: _V-9i. Dp. 656; V. 96, p. 1427; V. 97, p. 295. 
¥ 1835; 100, p. 57. In 1915 began making baking powder. 

. 101, 

STOO i O 3ommon shareholders of record Dec. 30 1916 were permitted 
to subscribe at par for $2,622,000 new common stock (making $15,732,000 
outstanding) in amounts equal to 20% of their respective holdings, subscrip- 


tions being payable prior to Feb. 1 1917, optionally by means of the 20% 
in extra » and special dividends then distributed. V. 103, p. 1891; V. 104, 
». 366 

IIVS.—(’00 to ’02. '03. '06 to’09. *10. "11. °12. °13. °14. °15. °16. 1917. 
Com “go 4 yearly 5 4 yearly 5 6 6 6 6 6 eo 
Ext. cash | - saa . wae Toa eweniels i 5 5§ 5 20, Feb. 

do stk|-_--- SD 15 

In Nov. 1916 increased the quarterly divide nd payable in March 1917 


from 1/4 to 2% and also declared an extra 5% and special 15%, total 20% 


apni ae optionally to purchase of 20% new stock as above stated. V. 103, 
“RE ‘POR’ r.—-For calendar year 1916 was mM Vv. 104, P. 359. 101: 
916. 1914. < 
Net profits_--_ Spee --813, 286,826 $5, 9: 58, 746 $2,857,898 $2, 809, ‘441 
Pref. dividend (6! O)- Pas’ 495 912,498 8%25,000 825,000 
Oommon div. (6% 5,636 684 ,030 651.480 _ 607 G66 
Extra com. divs- _ (20)2, 633. 000(15)1710075 (5)542;870 ~ (5)517 ,05€ 
Ched. off, &c., acct____ 9,133 405, 44 452,509 338 446 
Profit sharing, &c_..... 1,! ed 275 24,2 139,336 163,065 
Reserve for deprec'n- in 849230 330000 SaiaiG’.) 0) on aceiedee 
Balance, surplus_..__ $5,374,054 $772,670 $246, 7 703 3 258,214 


OFFICERS.—Chairman of the Board, William H. Nichols; Pres., 
Nichols Jr., Gen. Counsel, Sanford H. Steele; 
Morgan; V.-Ps., Chas. Robinson Smith, E .B. Bragg, John M. Goetchius 
and Nelson A. Howard; Treas., Lancaster Morgan, 25 Broad St., N. Y.— 
(V. 103, p. 410, 496, 1510, 1891; V. 104, p. 359, 366.) 

GENERAL CIGAR CO., INC.—See page 207. 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under 4 

ecial charter of New York April 15 1892, and “a ? outfits for 
a ectric railways and all kinds of eautaal supplies. Pk o Ages: 

yon p. 502, 635, 1040; V. 65, p. 151; V. 68, p. 1024. "tan 68 

70, p. 689; V. 80, ). 1481; V. 83, p. 689. ' Owns entire common Pook f' 
Wiesel Securities yore: and Elec. Bond & Share Co. . 79, p. 1706, 
2645; V. 81, p. 510; 103, Dp. 1595. 

Owns the rights for an U.S. a parents covering Curtis steam turbine 
engines. V. 76, p. y 198: PE: P 2161; 82, p. 1272. Settlement of 
a eee one. V - 93, p. 1024 1194; ri 92, p. 599. Tungsten lamps, 

; Pp = 


SEYIRENDS. io 1908. soe. 1901. 1902 to Apr. 1917. 
Oo Re 6% C 8 yearly (Q.-J.) 

in [903 distributed 66 2 3 res stock, restoring 40% Be in 1898, 
and on Jan. 18 1913 30% ($23,297 ,000) hag repay - ,paee dividends passed 
or reduced in years since 1803. V. 95, 2388, 


DEBENTURES.—In 1902 $2,047,000 ded. ee were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p.139. There are 
also $2,000 5% debs. outstanding, convertible into stock at 120. 

An issue of $60,000,000 debentures was authorized July 1912 to provide 
for future requirements, interest not to exceed 5%, of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as indemnity. V. 95, p. 238, 752, 892, 1611. 


REPORT .—For year ending Dec. 31 aie in V. 102, p. 1622, + AGS. 


Calendar Year. 191: 4. 
TROOINO——SIOR., .... onc cccnocccunces $85,522,070 $90,467 ,692$106 477,439 
sale of securi- 


Royalties, int. & disct., 


W.H. 
V.-P. and Sec., James L. 








Rs eal ee pee act ia aa 3,684,108 2,884,420 3,796,184 
| a ee $89,206,178 $93,352,112$110, 273 623 
Operating expenses and taxes_____-_- 76, 898. 183 $81,496,729 $96,2 
Interest and discount___.___._.___- 570,086 567.556 1 tive ‘Ott 
RG CED eh cudeuccun 8,129,918 8,142,768 8,149,204 
Balance over dividends________.- $3,607,992 $3,145,089 $4,908,675 


Total surplus Dec. 31 1915, $23,692, 871. 


DIRECTORS.—O. A. Coffin (Chairman), 
Gordon Abbott, Oliver Ames, George 
8. Keeler, Robert Treat guns 2d, Marsden J. Perry, Seward Prosser, 
S. Schoonmaker, B. E. unny. M. F. Westover and Philip Stockton. 
Schenectady, N. Y. at 103. p. 582, 1595; V. 104, p. 366.) 
GENERAL GAS & ELECTRIC CO. ae Map.)—ORGANIZATION 
—Incorp. in Maine July 3 1912 (V. 95, p. 110). Owns control of certain 
ublic service properties which are operated under the management of W. 8. 
arstow & Co., Inc.,of N. Y. These properties serve communities having 
a combined population estimated at 485,000, and represent a total owner- 
ship embracing (qa) oe and hydro-electric generating plants, 
capacity 39,514 k. w. (7,977 k. w. hydro-electric). 
daily output capacity rot 1 394,000 cu. ft. and holder capacity, 838.000 cu. ft. 
(c) and a natural gas company with a daily output of 4,000,000 cu. ft. 
(d) Electric street and interurban railway systems, having in the aggregate 
86 miles of track (single mile equiv. ) all located as shown on aforesaid map. 
Operating Properties and Company's Ownership Therein, Direct and Indirect. 
——Capital Stock—— Bo 


E. W. Rice Jr. 
P. Gardner, Henry L. Higginson, 


aaa a ry nds, &c. ra ee le’ 
wine The. Co. $ —_ Quistanding. Chronicle 
Common -___.*1,804,17 AZ} \Overv? % % 3,000,000 Ist 5s V.102,p.2259 
Pf.stk.7% cum. 800,0( 1,250,000 24 M.6s _and 2172. 
Easton GasWks 269,600 269,000 384.000 Div. 5s V.102,p.2259 
Pref. stock.. 200,000 200,000 366,00C Cons. 5s  ----------- 








Port Clinton (O.) 
Elec. Lt. &Pow 21,350 
Rutland (Vt.) Ry. 
Lt. & Pow. Co_1,700,500 1 
Sandusky (O.)Gas 
& 


None 
,000,000 1st 5s 


2 1 wt 50 


679,500 2 


Elec. Co_... 500,000 500,000 ie i! a ~ eee 
Pref. stock 6%. 100,000 100,000 710,000 Ref.&Imp. V.100,p.1923 
Pittsford Pow.Co. 
(of Mass.) pref. 200,000 None Dente WG es GO eddccesnews 
Common ____- 300,000 Pe ee eee 
Sayrd(Pa.)E].Co. 150,000 1! 50, 000} 287,500 M. 5s V.101,p. 928 
ms stock _ 100,000 =100, 000} SORee see 8s hrtine manus 
Vest. Vt. P.& L. 
Fairhaven, Vt_- 120,000 120,000 400,000 lst M.5s ---_------- 


* Approximately on completion of present reorganization. 

All Easton stock owned by Pennsylvania Utilities. 

The principal subsidiary is the Pennsylvania Utilities Co., 
in Easton and Stroudsburg, Pa.; Phillipsburg, N. J., 
in Northampton Co., Pa. Lee, Higginson & Co. 


which operates 
and 15 other iocalities 
sold $3,000,000 of the 


| Ist M. 5s in June 1916; balance of $50,000,000 auth. issuable only under 
| careful restrictions as stated in V. 102, p. 2172, 2259. For particulars 
regarding other subsidiary companies, see ‘‘Elec. Ry. Sec.,”’ p. 85 and 86. 





(Pres.), | 


CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
7% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. 


DIVIDENDS { 1912. 1913. 1914. 1915. 1916 to Jan.’17. 
On 7% Preferred.._ .- %\1%% 6 5% *7 7a%% Q—SJ) 
BONDS.—Convertible bonds of 1912, auth., $20,000,000; issued, 


$1,700,000, of which $1,693,000 are outstanding; 
$ for $, into pref. a 
conditions. V.95 210. 

he 10-year 4--/¥ of MONS 5 are redeemable at par and int. on any int. day; 
tax-free, except as to Federal income tax. 


EARNINGS.—Combined earnings of controlled companies for 12 months 
ending August 31 1916: oper. revenues, $2,553,375; net, after taxes, $896,- 
114; other inc me. $19,173; gross income, $915,287; deductions, $697 848; 
surplus, $217.4 

OP Ft i * ne w. Ss. Ramtor: | V <-F., 
Treas., Clement Swenson; Ass w. J. poy. Office. 50 Pine 
St., N. Y: rae 102, p. 979, 1163, Toa9. 1436, 2257; V. 103, p. 668.) 


GENERAL MOTORS «Pint, Mich Oct. 16 1908 in New Jersey and 
eoquired Buick yi od se Flint Mic Olds Motor Works. Lansing, &c. 
V. 88, p. 751, 94: 2. p- 1900 666; V. 91, p. 948; V. 95, p. 1060. See appli- 
cation to list, o3. Dp. et In June 1916 Chevrolet Motor Co. (whic see) 
pene faye interest in the stock, and its President, W. Durant, 
pocame ra of General Motors Co. V. 102, p. 2170; v. 101. Dp. 2147: 

In Feb. 1917 the General Motors Corp. of N. (which see below) had 
acquired about 96‘ % of the entire outstanding oopiiel stock, and the ex- 
change of shares was stilli in progress on terms stated under caption ‘‘General 
Motors Corporation’’ below. V. 103, p. 1510, 2346. 


DIVIDENDS of old General Motors Co.—Common, 150% stock in 1909; 
Oct. 151915, 50% cash. On Feb. 15 1916 10% in divide nds. (5% each) was 
paid for the quarters ended Nov. 1] 1915 ane Feb. 1 1916; also 5% May, 
Aug. and Nov. 1 1916; 1917, Feb., 5%. 102, p. 157; V. 101, p. 925. 
EARNINGS, &c.—For the three +. ML need Oct. 31 1916; the earn- 
ings at the rate of $2,250,000 a month and the sales for the quarter were 


they are convertible, 
Additional bonds can be issued under certain 


Jos. B. Taylor; Sec. and 





37,884 cars, compared with 30,272 in 1915. See also V. 103, p. 1984. 

REPORT.—For year ending July 31 1916, in full, V 103, p. 1208, 1317: 
1915-16. 914-1 1913-14 
| Ce SIG, DUO oo cc nannnccovnw 132,088 76,068 58,987 
I i eS 156,900,266 94,424,841 85,373,303 
Net profits (after depr. taxes, &c.)_. 29,146,108 14,926,322 7 947,413 
General Motors Co.'s proportion. -- 28,812,288 14,794,190 7,819,969 
rest on first lien notes 22,728 336,387 570,235 
Preferred dividends (7 fe) ee 1,048 ,964 1,048,964 1,048,679 
Cash divs. on com. 65 7, %; Oct. 1915 

50%; 1916, Feb. 10% Jo; May AGREE, RR "a ep 
PRLGROG, WRT... cnauaaeenemen 17,010,437 13,408,839 6,201,055 
OFFICERS.—Chairman, Pierre 8S. du Pont; Pres., W. C. Durant: 
V.-P., A. G. Bishop; Sec., Standish Backus; Treas., James T. Shaw; 


| Comp., 


total | 
(b) Gas plants with | 


W.H. Alford. Office, Detroit.—(V. 103, p. 1510, 1984, 2346, 2432. 


GENERAL MOTORS CORP.—ORGAN.—Incorporated in N. J. on 
Oct. 13 1916 and per plan in V. 103, p. 1510, 2346, has acquired the greater 
part of the outstanding capital stock of the General Motors Co. (which see 
above) on the following basis: 





Exchange of Stock as Shown by New Stock Listed on Stock Exchange Jan. 17. 
New Corp. Basis Stock of Old Gen. Motors Co.—— Tot. Etch. 
Stock of Ac- Still Old Stock Requires 
- Exchange. quired. = a New Stock. 
: q 3 
Com _..81,275,100 S5forl 16,255,020 261, 780 16,511,800 82,559,000 
Pref ._19,010,200 1 1-3 for 1 14,257,650 727.555 14,985,200 19,980,030 


Total stock auth.: Com., 382,600,000; pref. 6% cum., $20,000,000. 
On Dec. 1916 the Chevrolet Motor Co. owned $16,644,500 of the com- 
mon stock of the corporation. 
On Feb. 1 1917 initial quarterly dividends wre paid, 14% on oeet. and 
: Fak OA Gaynor: 
Main Re Dowsit. —Vv. i04, p. 260. 


1% on common. Pres., Benoni Lockwood: V.-Pres. 
Sec.-Treas., Jerome A. Lederman. 
GEN. PETROLEUM CO.—GEN. PIPE LINE.—V. 104, p. 456. 





ra 
+ 


























D | 
2 | 
Zz, || 
O | 
CQ || 
C || 
Z, || 
<i | 
tT) || 
ne 
O 

0 | 
os 

2 | 
i 
a | 


INDUSTRI 


| 
| 
| 
} 
| 
| 
| 








} 
| 
| 
| 
| 


MAP SHOWING LOCATION OF PROPERTIES 
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162 IN yDU STRIAL STOCKS AN ‘D BON DS {N OL. 104. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend Places Where Interest and 
|For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable and 4aturity Dividends are Payabie 
—Stock $50,000,000 auth... -.-.. $10335,591,480See text)__..---- Oct 30 ee 10c Checks mailed. 
yy me (BF) Coc ymin atoc k 360, 000, aaa ee eee 100 60,000,000 See text See text. May 15 '17, 1%|Checks mailed 
Preferred (a & d) 7% cumulative $27,300,000 - oan 100 17'599,0098 in 1916 oat July 27 14S do do 
‘ [ & bber Co—Common stk $25, 000,000 -- -- eas 190 509,000 See _ text —) ec 5, 4 eS 3 
so tated) F54 cum $25,000,000 red 112 aft Jan et text) ==. 100, 17:300.000 | 7) QJ Jan 2°17 14% © hecks mailed 
Granby Consol Min Smelt & Pow Co—Stock ($20,000,000* ----. 1 38,515 See xt See > 7 g Company's office | 
lst M convertible bonds series A gold red see ne apa 1913 1 &c . 3, Ate a 6 M & WN May 11928 Title Guar & Tr Co 
lantic & P:z T Co—Common stock _...-- ihe one 250.{ eee penne no-no ee nnn en | 2 - = +--+ ee 
Geet, Aeeve « Sig ii ¢ 500.000 (3% 8 fd) call 115......| 100, $6,100,000 New ae S&L errr oegeeee 
Notes convert into pref stock $5,009, 000 eall 102%. Eq.c* 1916 1,000 3,000,000 62 Q—M June 1 1921 oe Martone a di ads aa aa 
Great Lakes Towinzg—Common stock $2,500,000_.....-- ha 100 1,675,000 See text See text Junel 1910 2 7 Checks mailed 
Preferred (a & d) 7% non-cumulative $2,500,000_.._.--- nied 109 1,952.8507 in 1916 o—3 Jan 2 i9i7 1 4 F do do 
Great Northern Iron Ore Prop —Trust certs1 ,500. um )0 shares aS None 1,500.000sh See text See text Dec 20'16,75cts 32 Nassau St, New York 
Great Vostern Power Co of Cal—First & Ref M-..-..-.-. 1GLD  \cneuwewe | i Ae Se a a a en ern reer 
nderlying Bonc c if a 
Great West bow Co ist’ M $25,000,000 (call 106)_Ba.xxc*| 1906 1,000, See text 5¢ J & JI July 1 1946 New York, London, &e 
Cal Elec Gen Co lst M $5 »,000,000 gu p & i call 105____xx 1908 1,000) 1,085,000 5g \M & S \Sept1 1948 New Y ai’ and San Fran 
Pref stk $2,500,000 6% cum aft 1911 (call1913 106) guar| ___. 100, See text 6 , oo" July 1 1916,14 New Yor 
City Elec Co San Fran Ist M (call 105) $5,000,000 guar -_xx) 1907 1,000) 1,463,000 5g & J July 1 1937 WP Bonbr&Oo.N ¥ & SF 
Central Okla Lt & Power Co lst mtge golds f____.---. | 1909 1,000 143,000 re May 11939 =s_ | -- --------------- one eu 
Consumers Light & Power Co gen mtge gold sink LO, a 1,000, 85,000 a ee Apr 15 4688) 86 lade uneawenanabanaan 
Consol Elec Co Gen M sk fd $2,500,000 guar see text___~- 1915 |...2-0-- | 1,901,150 5g J & D June 1 1955 N Y Bankers Tr& 8S Fr 
G W P Coof Cal conv debs call 101 & int $5,000.000 g-Eq.c, 1915 100, &c 5,000,000 6g M & NNovl 1935 New York and San Fran 
Gulf States Stee! Co—Common stock vtc (V 192,p71)---| ---- 100, 7 a DS.000)| .2<c-c Se a OS a Se a ae eee re 
1st pref stock 7% cum v t ccall begin 1918 at 110---...-.- aes 100——-1,559,900 7 Q—J hoe i 1917 1% Guar a N Y, ye & check 
2d pref stock 6 % non- -cum v tc convert into common_--_-_-.- — 100, 1.,! 568, 900 6 Q—J April '17 1% 5, | OE 
Self Fluxing Ore & Iron Co 1st M call 101 (V 101, p 777,)--| 1913 1,000, 274,000 6 J & JiJan 11943 Birm ham Tr & Savs Co 


z $16,644,500 is owned by the Chevrolet Motor Co and hel d in treasury 


| 
| 





GOLDFIELD CONSOLIDATED “MINES co. —ORGANIZATION.— 


Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground tn 
. Owns an interest of about 25% in C. O. D. Consolidated Mining Co. 
Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 


ceria 1909. 1910. 1911. 1912. 19%}- 1914. 1915. 1916. 

Cents per share 20 90 200 200 160 30 45 None 
EARNINGS.—For year ending Dec. 31 1915, me, v. 102, p. 1439: 

Cal. Yr. Gross. Net. Depree:s &C. Dividends. Bal. ,Def. 

1915 ~-.$3,.505.549 $1,558,308 $73 712 (44 )81- 601,617 $779, 020 

1914 -.. 3,895,748 1,835,224 798, 691 3%) 1,067 ,744 31,211 
OFFICERS.—Pres., George Wingfield: V a. Pe Hubbard; Sec. & 

Treas., A. H. Howe. Office, Goldfield, Nev. —(V. 103, p. 582.) 


(B.. F.) HoopRIcn co. ORGANIZATION: —Incorp. in New York 
May 2 1912 per plan, 94, 829, as successor of Ohio company of same 
name, and in June is12 ‘sseuiad the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining pant at Akron, O. V. 94, p. 1386, 1629. Manufacture? 
a large variety of rubber goods, including automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the i. Be 


STOCK.—Of the stock $30,000,000 common and $15,000,000 prei. was 
issued, per plan V. 94, p. 829, to ‘acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., 
is to be entitled to 125 and accrued divs. on an 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 
stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 


| surplus after 50c. 


Dp. 
and | 
dissolution or merger ahead | 


when pref. shal! elect one-half of directors until default shall have been made | 


V. 94, p. 1629. 


In 1917 appropriation was made to retire $900,- | 


pref. stock; making total retirement $3,600,000 out of $30,000,000 | 


originally authorized. 


ividends on pref. have been declared regularly 1%% to and including | 


ayment due July 2 1917. On common 1% was paid Aug. and age an 


ay ie Feb. 1 1913, Feb. 1916 to May Rois 4% p.an. (1% Q.- 
° » DP 
BARENGS For 6 months to June 30 1916 the net profits were about 


$4,800,090. - 103, p. 410. 
REPORT. het Aa 1916, in V. 104, p. 366, showed (subj. to final audit): 


Calendar Net ag on —_ Y re erence. Total 
Years— Income. %) Mgt Surplus. 
1916___..-$9,550,000 $1, 1. 000 $2, 00. 000 $3 239, 000 $14,897,540 
| ae 12. 265 5,679 LS0GnOG.  wsanenne 0,305,679 10,583,589 

OFFICERS.—Pres., B. G. Work; Sec., C. B. a ymond; Treas., W. A. 
Means. Office, Akron O.—(V. 103, p. £10. 1414; V. 104, p. 366.) 

GOODYEAR TIRE & RUBBER CO.—ORGANIZATION. “9 neon. 
in Ohioin 1898. Owns fireproof plant covering 76 acres at Akron, O 

- 423, and advertisement ‘‘Chronicle,’’ Sept. 14 1912. V. 98, p. 390. 


o bonds or mortgages. 
STOCK.—In April 1916 the authorized capital stock was increased to 


| — eQ 


$50,000,000 by an increase of pref. stock to $25,000,000, the $6,650,000 | 


old pref. being retired and $17,500,000 new 7% cum. pref. issue, of which 
$10,378,000 was offered to the public (V. 102, p. 1629). 
the outstanding common was increased from $8, a ff 000 to $17,500,000 
in connection with a 100% stock dividend. 03, 2155. Annua 
sinking fund of 24%, or $437, 500 (after 5 years, 5 19%) will begin Oct. 1 
30.66 to retire the pref. shares. Notes payable outstanding Oct. 31 1916, 
660, 000. V. 103, p. 2155. 
ois on pref., 1% % quar. in full to Jan. 1917. 

zpecty Nov. 1912 to 1915 5; 1916, March, June, and Sept. 
div. of 20% was paid March 1914. Vv. 98. p. 389. 
above and V. 98, p. 390. 


pt eeross. .—For year end. Nei 31 1916, in V. 103, p. 2154, showed: 


» 3%. 
Other divs., see 


iross Ae ra. ‘Divs. Common Balance, 

Year— Business. % Dividends. Sur lus . 
1915-16 -.._- $63,950,400 $7 003: 330 764. “339 (12)$1,261,332 $4,977,759 
1914-15____- 36,490,652 5,137,083 469,583 (21) 1,686,151 2 "981°349 


OFFICERS AN » DIRECTORS. a. 
C. W. Seiberling, M. Stadelman, P. Litchfield: Treas., Frank H. 
Adams, H. B. AR. and James P. ae Sec., A. F. Osterloh: Asst. 
Sec. & Asst. Treas., W. E. Palmer.—(V. 102, p. 254; V. 103, p. 2154.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER 
CO., LTD.—See page 207. 

GREAT ATLANTIC & PACIFIC TEA CO.—ORGANIZATION .— 
Established in 1858. Incorp. Mar. 41901lin New Jersey. In Oct. 1916 op- 
erated about 2,600 tea and grocery stores throughout the United States. 


STOCK.—Upon conclusion of recapitalization. plan in progress in June 
1916, will have authorized (a) $12,500,000 7% cum. pref., $6,100,000 
outstanding, the balance, $6,400,000, being reserved for the conversion of 
notes (see below); (b) also 250, 900 shares of common stock of no par value, 
anesorined and outstanding. 103, p. 1795. 

Dividend on pref. stock, 134 “Ch, Dec. 1 ° 


NOTES.—Of the $5,000,000 matacained 6% notes, convertible at par 
into pref. stock, $3,000,000 were issued in June 1916. V. 102, p. 2257. 


EARNINGS. saeapere for fiscal year ending Feb. 29 1916 showed 
earnings of $1,820 
1917. 1916-17 


Frank A. Seiberling: V.-Ps., 


11 Mos. end. Jan. 27 
Gross sales (V. Fak 
- 104, 


Dp. 
GREAT LAKES STEAMSHIP CO.—See V. 103, p. 1122, 1984. 


GREAT LAKES TOWING CO.—ORGANIZATION. 
N.J. oa July 6 1899 as a consolidation. See V. 69, p. 79, 





IT ncrease—— 


The company has amended its practice so as to conform to the  £2eP Trust | 


Law as ordered by the Federal! Court. ag"°, Gove oa Dec A sate may | 
appeal - the U. Supreme Court. V. day Dp. "1922; - 100, 
p. 645; V. 96, p. 193: - 97, p. 301, 1036. % Poo” 441. 
abl (’03. '04. '05. ’06. °07. °08. 00. B+ ‘11 to Jan. 1917 
Pret (%). paeees $8 ee ery Foon 
aS 7 r —-J 
Pres., Samuel P. Shane; Sec. & Treas., M. H. Wardwell. RAL AS Ue 
Feb. 1917, ‘gare p. 667. Office, Cleveland, O.—(V. 100, p. 645, 1441; 
e » p- (. 


At the same time | 


On common 12% | 
A stock | 


5-16 
Bam 563) _---$66,622, 066 $39. $13. 621 $26,708,445 67% | 


re al pile in 
778 


| $243,000 reserved to retire $100, 000 


| ware Nov. 


| Alabama City, Ala., and also coal mines at Altoona and Vir 


a wire, wire fencing, bar steel, billets, rods and wire nails. 
| De 





GREAT NORTHERN IRON ORE Pet —The U. S. Steel in 
terests elected to terminate on 11915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on .  rovaite basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are Louls W. Hill 
James N. Hiil. Walter J. Hill and E. T. Nichols, The 1.500.000 shares of 
beneficial interest in the trust equal to the number of shares of stock held 
were issued Dec. 1906 to Great ere eg 2 Soper. royal- 


ties received, &c., see V. 103, p. 58; V. 94, a 556; V. 99, p 
DIVS. \’07. ‘08. ‘09. Hy "11. "13. oy Dec."15. 1916. 
i eee ia wa. Sy $1.50 50c 508. 50¢. 606. 50c. text 
In 1916, June, 50 cents and Dec., 75 cents 
REPORT for year ending Dec. 31 1915, “in V. 103, 58, showing 


(($750,000) div. of $306,584.—(V. 103, co. 58, 1690.) 


GREAT WESTERN POWER CO. OF CALIFORNIA.—ORGANIZA- 
TION.—Incorporated in Cal ov. 22 1915 to acquire control of Great 
Western Power Co. (incorp. in 1906) and as soon thereafter as ~\rcccaed 
to take over its properties together with those of City Electric 

Old Great Western Power Co. owns (1) at Big Bend (Las Plemest. Cal.,18 


| miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 


plant with a total capacity of 87,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power plant of 28,000 electrical h. p. capacity. 

Great Western Power Co. owns all of the stock and guarantees prin. 
and int. of $2,500,000 40-year 5% gold bonds of Consol. Electric Co.; 
en. M. 6% bonds of the Consumers 
Light & Power, and $143,000 Ist M. bonds of a Oakland L. & P. Co 
and $173,850 on —"" 31 1915 in treasury. - 100, p. 738, 1843, 2013; 
V. 101, p. 50, 696, 1976. 

STOCK OF iain WESTERN POWER CO. OF CAL.—Auth., com., 
$30, 000,000; ai 7%, cu ref. (p. & d.), $30,000,000. Outstanding in Dec. 

1915, com. 50.000. ref.,none. Par, ‘all shares, $100. V. 101, p.1889. 

The pref. yt rine which the debentures will be convertible, as below 
stated, is non-assessable by specific covenant, is preferred as to assets in 
guidation, is entitled to cumulative dividends at roate of 7% per annum, 

-J., and is subject to call for redemption in whole or in part at 
05 and divs. upon 60 days’ notice. No preferred shares, other than those 
reserved against conversion, may be issued unless the annual net ore: 
after deducting interest on all funded debt and guaranteed dividen 
are twice the annual pref. dividend, including shares proposed. 


CONTROL.—The entire $27,500,000 com. stock is owned by the West- 
ern Power Corp. of N. Y., a holding co., that has outstanding (a) $7,080,000 
pref. stock (p. & d.) 6% cum. gem Jan. 1 1946 a $100) and 146.700 shs. 
7 com. stock (no par value), V. 99, p. 204; p. 1540; V. 99, p. 1218; 

- 100, p. 647, 2015, 1354. 


BONDS. —The First & Refunding Mortgage provides that bonds may 
only be issued to refund the Ist M. bonds of the Great Western Power Co., 
City yy Co. and California Electric Generating Co., or for not ex- 

ng in 4 value 90% of capital ar peoriiet ‘net earnings for 
the preced 12 months are not less than 1 mes the annual caeeress 
on all bende outstanding, including ae ie. bonds and th - to be 
certified. As to limit on issue of underlying bonds, see V. 101. 1889. 

Great W. P. Co. lst M. 5% bonds, auth., $25,000,000; on af 1 1917 
$23,325,000 had been issued. including $693,000 bearing no interest, and 
pledged under mtge. of California Electric Generating Co., and $224, 000 
retired through sinking fund; deduct $1,553,000 in G. W. P. Co. seeena: 
and sinking fund balance, $20,855,000. 'V. 96, Pp. 289, 865; V. 98, 1540, 
1922. The $5,000,000 common stock of California Elec. Gensranian Co. is 
deposited under the Ist M., as also all ar 35, 000,000 stock of Ne! Elec. Co. 
of San Francisco. V. 91, p. 1163; p. 1438; V. 89, p. 

The $5,000,000 10-year 6% oF debentures are pS 
from Nov. 1 1917 to Oct. 31 1920 incl. at 100 and int. into Great Western 
Power Co. of ‘Galitornia 3 7% cumulative pref. stock (par value $100) at $95 
per share and divs. See further provisions » > ag . 1889, 2147, and 
offer to Western Power Co. stockholders. - 101, p. +t 90 


California Electric Generating Co.—Leased rs Great Western Power Co.. 
which owns the $5,000,000 com. stk. and ays 6% on the pref. stock ($2,- 
500,000): all now out (divs. ay Tg A at 6% from Jan. 1 1912 and guaran- 
teed by Great Western Power Co. Viae M. auth., $5,000,000; issued, guar. 
by Great Western Power Co. (V. 688; V. 8° p. 472). $1,200, 000. 
of which $115,000 retired RAE “sinking fund. 


[y 
oe 





o~ Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
$2,824,000 issued; $123,000 retired by sinking fund: $1,038 000° eld by 
en Western Power Co. of Cal., and $1.663,000 held ~~ public. Interest 
guar. by G. W. P. Co. V. 93, D- 668; V. 96, p. 1843; V. 100, p. 1440. 

REPORT. asta cal. year 1916, in issue of Feb. 24 aie 

Earnings of System for 12 Mos. end. Dec. 31— 1916. 1915 
aE I ne ee ee ee $3,743,346 $3,038,204 
OO EES TG EL ED LE OCT INS 2,454,865 2,082,865 
Other income and interest chargedto capital_____- 337 ,840 206 ,3 
SE I ce we 2 aod 2,142,875 2,289,198 
Int. on bonds held by public & divs. on guar. s ock__ 1,814,676 1,448,022 

ENS eae tee RO PRE eae Oy Seem ome $928,029 $841,176 
Int. on hh. 500,000 10-yr. 6% conv. debs. of 1915__- Seren <amaaace 

A 


jorepriations from surplus of 1915: To sinking funds, $172,546; misc. 
(inc 880 on capital account), $25,135. 
RETO RS. .—M. by ne ogy 


: 
Willson, V Sec., New York; 


President, San Francisco; 
- Earl, 


H. 
Gen. Counsel, San 


| Francisco; H. Fleishhacker, Washin, ngton Dodge, | V.-Ps. -» San Franc 

WwW. H. Spauld! Asst. Sec., San waqetags: Mark L. Gerstle, James 
Irvine, B. H. D Ibblee, San Francisco Bedford, A. W. Bure " 
W. 8S. Crandell, a oe R , Bs Mass. The Treas. & 


ichard B. “Youn 
Asst. Sec. is F. Tompkins, N. Y. ng, Boe 50 Broad 8t., 
14 Sansome St., _™ Francisco. —(V. 103, p. 324, 940.) 


GULF STATES STEEL CO.—ORGANIZATION.—Incorp. in Dela- 
1913 as successor of Southern Iron & Steel Co. (foreclosed) , 
per plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 
looming mill, rod mill, merchant mill, wire mills, machine shop, &c., at 
inia, Ala., 
wire, gal- 
(V. 101, 


N. Y., and 


and iron ore mines at Shannon, Ala. Its products are barb 


776.) 
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|Places Where Interest ana 














MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend 4 
{For abbreviations, &e. , see Notes on first page] Bonds Vatue |Outsianding % Payable | and Maturity | Dividends are Payable 

Harbison-Walker Refractories Co—Common stock- -- --- me $100 $18,000,000 See text Q—M 15 See text | [nem en ee new ee wesw wcenwe 

Preferred stock 6% cumulative........---+-+-<<.<-<--- fie ue 100; 9,600,060 6 Q—J JOR BO CATs De lecacicdiuncvctwtisoonen 
Hartman Corporation—Capital stock $12,000,000--__-__- eee 100) 12.000,000)| « n0000--|-cnnenne| nsesuncgagouas |pecensnensoesssedsbene 
Hart, Schaffner & Marx——Common stock $15,000.000__._) _._. 100 15,000,000, See text QeaRE (Mar T1617 1% lose eu asaswconss nace 

Preferred (a & d) stock 7% cumulative $4,600,000-_-_--.-- ne 100) 3,569.590'7 in 1916) Q—J _ (|Dec 30°16 13%% Checks mailed 
Havana Tobacco Co— Bonds $10,000,000 gold___..__----- x 1902 1,000} 7,500,000 5¢e JF & DiJunel 1922 |Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock-_-.---------.-------- had 100| 4,000,000 14% ‘16 Q—J |Jan2 '17, 64% %|Checks mailed 

Preferred stock (a & d) $4,000,000 7% non-cum---_._.---- aun 100} 4,000,000 7 Q—J Jan 21917, 134\Checks mailed 
Hercules Powder Co—Common stock ‘auth BGO vecc| acon lacencue | 7.150.000 See text See text|Dec 23 16, 9 Checks mailed 

Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915_-| ---- 100} 5,350,000 ‘i —F (Aug15'161%%| do do 
Herring-Hall-Mar vin—Common ee al a ar aman pew. 100} 700,000|.....-.- Geel Of ..cciaveedeers Lihndiieiweontaadiawied 

Pref stock 7% cum callable at par $700,000_----------- aus 100} $00,000} .. «052500 : & O ee ere 
Hocking Val Prodecte—ies M $2,000, Pie g red 105sf-Bax 1911 100 &¢c}) 1,345,000 52 & J Jan 1 1961 See text 
Homestake Mining Co—Stock $25,116,000 _._------.-_---- ae 100; 25.116.000 See text Monthly. (Feb 26 '17, 650/------..-.---.-.---.-. 
Hudson Navigation Co—Coll trust s f bonds red par_. Eq.c*) 1903 1,000 218,000 5 & J\Jan 1 1923 |Equitable Trust Co 

New Jersey Steamboat first mortgage gold__..-...---- F\ 1891 1,000} 1,392,900 5¢ it & N(|Mch 1 1921 |Mech & Metals Nat Bk 

Hudson Nav Co gold sinking fund morgane a a a c*) 1908 1,000) 2, *388'000 ag | & A\Feb 1 1938 ‘Union Trust Co, Albany 

Albany River Front_ist lien bds gu ser due $15, 000 ann.c*| 1915 1,000 135.000 6 Fo «mM Sept i917 -1925 |Union TrCo,Albany NY 

Hupp Motor _Corp—Common stock auth $6,500,000______- iba eS. 4 rn Pee, See ae New York 
Pref stock 7% cum conv auth $1,500,000 call 120 & divs...) 2-2. 100) _ 1,307,900 7 Q—J Jan 21917 1% Led York 3 
Hydraulic Power Co of Niagara Falis—Com stk $12,000,000. ---- to eek ee Pees e, pe sey jChase Nat Bank, NY 

First & Ref M $3,500,000,call 110 after July 1 1920. xc*&r| 1910 1,000) 3,500,000 5g J «& JI\July 11950 \City Tr Co, Buffalo, NY 

Ref & Impt $10,000,000 call by co at 105 after Oct 1921_xr 1916 ,000} 3,000,000 5 A & O/|Oct 11951 Bankers Trust Co, N Y 
Iinots Pipe Line Co—Stock $20,000,000__...--.-.------ eee 100; 20,000,000 See text See text| Dec18°‘l 16, 12% Findlay, Ohio 
Indiana Pipe Line Co—Stock $5,000,000....-.----------- we 50| 5,000,000 See text; Q—F (Feb 15 '17, 6% | |New York 

STOCK.—Authorized common, $7,500,000 (subject to increase by con- HERCULES. POWDER co. —ORGANIZATION .-—Incor in Dela- 
version of 2d pref.); lst pref., $3 000. 000: 2d pref., $5,000,000; all held in | ware Oct. 18 1912, and took over,as of Jan. 1913, per plan o “disint 
a voting trust expiring Dec. 11918. Voting trust certfs. (see table above) | tion, part of the properties of the E. I. du Pont de Nemours Powder Co. 
listed on N. Y. Stock Exchange in April 1916. All the accumulated divs. (V. 94, p. 1386, 1629, 1698; V. 95. p. 969). Half of the stock received by 
on the Ist pref. stock to Jan. 1 1916, 15 1-6%, were paid Feb. 15 1916; since the 27 defendants in the dissolution suit is without voting power. 
in full to April 1917 (1% % Q.- -J.). On 2d pref. paid Aug. 1 1916, 142%; Common Divs .— 1913. 1914. 1915. ———__-i6-—————— 
Nov., 3%; 1917, Feb., 14% April, 14%%. On common, No. = Jan. 2 : _ Mar June. a Dec. 
1917, 2%; April 1917, 2%. * Hiv idend periods all now Q.-J. V.104, p. 667. he Seg Re eer eee ee 3 4 : : 3 3 one 

Tila + “ Te cn ses Oa at an as ek i < 
EARNINGS.—Net, after depreciation, &c.: ‘ Extra dividends of 5‘ % in cash and 47\4%% in Astin eee bonds at 95 
eit an” Gee increats Py ich ste eo 7 9 35 S56 were paid Dec. 23 1916. V. 103, p. 2158. 
q 3,0 81,723 $143,805 2,452,5 ‘ ‘ | oe > 
The 2d pref. stock is convertible into common, share for share, at option | .. aa tot of. a "— 4 eS yg 300" ‘Hie Om Dec " be Veg “ 1eh 
a, ere ta, hag Eg Fg a MS ane showed net a was outstanding. See V. 100, p. 1835. In Feb. 1917 had no 
t 
— Sec.. W. H. Moore. Office, Brown-Marx Bldg. .. Birmingham, Ala. | *UnGed debt. 
V ‘ 242, 582 ‘ ¢ REPORT .—Year ending tans Ay 19} 5. in pa 10, Dp. G57, showed: 

- 103, p. 42, 582, 1034, 1510, 1891, 2240, 2346; V. 104, p. #360, 667. Calendar Gross all Pref. Balance, 
HARBISON-WALKER REFRACTORIES CO.--ORGANIZATION. Year— Receipts. Sources). — rg Surplus. 
—Incorporated June 30 1902 Pa. Manufactures fire-clay products, &c. | 1916_--_------$63,419,030 $16,658,8 $374,500 $16, 284,373 

Has 30 plants, embracing aar kilns, employing 5,800 hands; total daily oo xa 15,715,860 4,922; R63 $36,300 368 ,308 4,517, "794 

capacity | 1,315,000 brick. Plants are located 22 in Pa., 5 in Ohio and one c.. = aaeee 7,801 1,434.755 187,500 223,589 1023666 

each in Ky., Ind. and Ala. _ Total cage and loss surplus Dec. 31 1916, $14,812,435. V. 103, p. 1790; 
STOCK.—Authorized and issued $9,600,000 6% cumulative pref. and | V- 104, p. 657. . : 

$18,000,000 common stock, par each $100. No bonded or funded debt. Pres. ‘ R. H. Dunham; V.-Ps., T. W. Bacchus, and J. T. Skelly; Sec. & 
DIVIDENDS.—On pref. 1902 in full to Jan. 20 1917, 6%. | Treas., G. H. Markell.—(V. 103, p. 663, 941, 1790, 2158.) 

» om Common— 1907. 1908-09. 1910-14. 1915. 1916. 1917-|  HERRING-HALL-MARVIN SAFE CO. {ORGANIZATION — Incor 
Paid quarterly (Q.-M.)__%%&% None. 2% yrly a o% Text nN. - on Sept. 22 1905, per plan in V. 80, p. 999. 04, p. 3! 4, 
Bextra. — -- = —--—— ~~~ =~ cons -aneras  sesseee sone ext. | 419. Par, $100. Div, on pref. in 1913, 7% (A. & O.). on Jan: 27 1916 

In 1917, on common, Feb. 20, 6% extra. paid 7%, being the deferred dividends of 1914, and on May 25 1916 paid 
gg ae —For year ended Sept. 30 1916, in V. 103, p. 2155, showed: | Apr 1 1915 deferred dividend; on Nov. 16 1916 paid Oct. 1 1915 deferred 
Se 30 Net Net Pf. Divs. Common Balance, | dividend. 
a. Earnings. Profits. (6% Dividends. Surplus. | weer for cal. year 1916, with balance sheet, in V. 104, p. 563. Pres., 
1915-16__---$4,305,450 $3,540,604 $576,000 (7% )$1,260,000 $1,704,604 | Forepaugh; Sec. & Treas., F. A. Marsellus. Office, 400 B’way. 
1914-15.._.. 1,673,791 1,498,889 576,000 (2%) 360,000 562,889 | N. Y.—(V. 96, p. 1554; V. 100, p. 1676; V. 102, p. 612; V. 104, p. 563.) 


OFFICERS.—H. W. Croft, Pres.;: J. E. Lewis, O. M. Reif and Hamil- 
ton Stewart, Vice-Pre angente: A m. W alker, Treas., and P. R. Hilleman, 


Sec. Office, Pittsburgh, Pa.—(V. 103, p. 582, 64, 1795, 2155; V.104,p. 563.) 
HART, SCHAFFNER & MARX, INC —ORGAN.—Incorp. In N. Y. 
May 11 1911, succeeding firm manufacturing men’s clothing. v. 92, p. 1376. 


STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 ‘and accrued dividends, at least $500,- 


HOLLY SUGAR CORP.—V. 103, p. 242, 2346; V. 104, p. 456.) 


HOMESTAKE MINING CO. incor, in California Nov. 5 1877. Owns 
over 4,000 acres, located in the “hite Wood Mining District, near Lead, 
Lawrence County, So. Dak., where the company has a wy 4 mining plant, 


| Including reduction works, stamp mills, electric plants, 


000 to be retired on or before July 1 1921 and $500 000 during 5-year perlods 


thereafter. No mtge. without the consent of 75% of the pref. stock. 
V. 92, p. 1376, 14 39, 1639. $1,113,500 pref. was retired prior to Feb. 1 


1916. - 102, p. 255. 


DIVIDENDS. —On pref. in full to Mar. 1 1917, incl., 


7% (1%% quar.). 
Common div. Mar. 1 1916, to Dec., 1% 


: quarterly (4% per annum). 


REPORT.—For year ending Nov. 30 1916, in ‘s aoe. p. 360: 

1915-16. -15 1913-14. 
en Re eee $1,792,002 $1. 287 505 $1,174,133 
Preferred dividends (7%)-____------ 260,539 286,11 305.715 
Common dividends (4%)-___------- 600,000  ..... sen 
Redemption pref. stock, &c_______- 368.893 454,163 310,486 

ee ar a ee se $562,571 $547, 233 ~~ $557,932 


—(V. 103, p. 668; V. 104, p. 360.) 


HARTMAN CORPORATION.—ORGANIZATION .—Incorporated in 
Va. in Jan. 1916 and acquired the capital stock of ~ Hartman Furniture 
> Carpet Co. of Chicago and affiliated companies. 103, p. 2337. Con- 

ducts a mail order and retail business in the Middle Ww est. Capital stock, 
$12,000,000 (all one class), was listed on N. Y. Stock Exchange in Dec. 
1916. V. 103, p. 2337, 148. 


No funded debt other than the (unassumed) $205,000 ist M. R. E. serial | 


gold 5%s of Hartman Furniture & Carpet Co., due no or before July 1 1920. 
Combined Results for Calendar Year 1916 (V. 104, p. 660). 


| quarterly. 
| tice on any div. date 


DIVS.— 
Since 1909. 


1910 to 1912. 
50c. ~ ad 


1913.. 1914 & 1915. 
65c. m’thly. 65c. m'thly. 

Extra -.--.(|| None  _—__._ --..-... $1 y'ly, Dec. st Dec. 26 '16 

15% stock dividend: was paid Mar. 25 1913. Vv. 95, p. 1686; V. 96, p.205. 


REPOR ir —Report for year ending Dec. 31 1915 wasin V. co - 1057. 
Totai income, $6,525,783; net, after taxes, &c., $2,345,545; dividends 
(8-8%). $2, 210,208; surplus, $135,337. 

Pres., Baverd H. Clark, ss ¥2 Ve F. G. Drum, San Francisco; 
Treas., in, N. ¥.: Sec. . Fred. lark, San Francisco, Cal. neo 
354 Pine St. - * ian rancisco: transfer agents, Columbia Trust Co., N. Y.— 
V. 100, p. 815, 1846; V. 101, p. 1977; V. 102, p. 2257; V. 103, Dp: 2240.) 


HOUSTON OIL CO. OF TEXAS.—V. 103, p. 2432; V. 104, p. 76, 161° 


HUPP MOTOR CAR CORPORATION.—ORGANIZATION.—Inc. on 
Nov. 24 1915in Va., to make automobiles and take over the business and 
properties of the Hu p Motor Car Cos. of Detroit and Canada, and the 
Amer. Gear & Mfg. Co. of Michigan. Annual capacity with new ‘improve- 
ments building, 2 000 cars. V. 101, p. 2074; V. 102, p. 2079. 

CAPITALIZATION .—Pref. stock, $1,500,000, all issued; 7% cum. and 
conv. into com. poe. one share of pref.. ar $1 00, for ten shares of com., 
par $10, prior to Jan. 1 1919. To Oct. 25 i916, $129,100 pref.had thus been 
converted, leaving $1,307,900 outstanding. Common. $6,500,000 auth., 
$5,192, 100 issued, balance reserved for pref. conversion. No bonds or 
mtges. ‘outstanding June 301916. Pref. divs. Jan. 1916 to Jan. 1917, 1%% 
Pref. is redeemable at 120 and accrued div. at 3 months’ no- 
3 years after issuance of last installment. 


6 MOS. CONSOL. REPORT.—For 6 mos. end. June 30 1916 (V. 103, 
64, 1116): 
ed . $300.37) | Balance, $251,198 


“To Feb. 1917. 
65c. monthly. 


t profits 


surplus 
Preferred dividends 


| Net Earnings of the Hupp Mote Car Os Co. x oy the (american ¢ Gear & Mfg. Co. 


Cal. Years— Net Income. Interest. Depreciation,c&c. Surplus. 
J ee $2,014,406 $24,374 $188,000 $1,802,033 
TED 6 oe saa s 1,302,610 20,835 25,000 1,256,775 

OFFICERS .—Pres.. Max Straus; V.-Pres., Milton L. Hartman; Sec. & 
Treas., Leon Hartman.—(V. 103, p. 148, 496, 668, 847, 2240, 2337; V. 104, 
p. 563, 660. 

HASKELL & & BARKER CAR CO., N. Y.—ORGANIZATION.—In- | 


corporated in N Jan. 12°1916 with 350, 000 shares of authorized capital 
stock, 220,000 ARIE (no par value), to succeed the Haskell & Barker 
Car Co. of Michigan City, Ind., organized 1852. Plants at Michigan City, 
Ind., have capacity of between 15,000 and 20,000 cars, both wood and steel. 
The company has $4,500,000 working ca ital, with no preferred stock and 
no bonds, and with 30,000 shares of available treasury stock. 

DIVIDENDS.—No. 1,1% % Jan. 1917;3% perann., payable quarterly. 

DIRECTORS (and officers).—E. F. thoek (Pres.), Chas. A. Liddle 
vy .-Pres.), Arthur V = Byunt (V.-Pres.), gy: J. McAllister (Treas. ).— 
(V. 102, p. 525, 348, - 101, p- 2148; V. 103, p. 2082, 2432.) 


HAVANA st pli —ORGANIZATION.—Incorporated in New 


Jersey on May 28 1902 as amalgamation, per plan in V. 74. p. 1142. The 
Amer. Cigar Co., it is understood, owns . malerey i? in the com- 
mon stock and $3, 696,000 of $7, 500,000 bonds. V. 85, 87. 


Stock, com. , $30, 06 


EEN, 9,000: pref., ged non-cum. . $5,000,000: outstanding, 


ref., $4,703, 800; par of shares, oro. Bonds, $10,- 
58, of which $2,500,000 not issu rt for cal. 


790.941; 
A gt gol 


000 < Pr 
charges & exp., $64, Date ints on gold bonds, $375,000; bal., def : 
Office, 111 Fifth Ave. N. Y.-C p. 760; V. 100, p. 810: V. 102, p. 971.) 


(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J., formerly owned by Amer. Snuff Co. V.93, p. 1605; V. '94,p.282. 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
Jan. 1917, incl., 2%% quar., and in Jan. 1914 and 1915, 2% % extra. Jan. 
1916, 4% extra, and Jan. 1917, 4% extra. V. 103, p. 2158. 
REPORT .—Report for cal. year 1915, in V. 102, p. 970, showed net earn 
ot .095,016: pref. divs. (7) » $250,000: com. divs. (14%). $560,000 000: 
» $255,016. Pres., Otis Smith; Sec. & Treas., E. 5. Christian. 
Office 1: 111 Fifth Ave. —(V. iol, p. 1889; V. 102, p. 970; v. 103, p. 2158.) 


pa OP o1e 
at 





showed: Divs. received, sory aot, after 


wn Denby. 


191% 914. 1915 est. 
Hupp Motor Car Co-.--.-- $418,427 $207. $13 $739,019 $444. 75a} Over 
American Gear & Mfg. Co. $175,340—— 129'715 100:728{$500,000 





OFFICERS.—Pres., J. W. Drake; V.-P. & Sec., J. R. Drake; Treas., 
N. Y. office, 25 Broad St. Ladenburg, Thalman & Co.. 
. Y. are interested.—(V. - p. 1252, 2079; V. 103, p. 64, 496, 1116.) 


ILLINOIS BRICK CO.—V. 103, p. 2082; V. 104, p. 563. 
ILLINOIS NORTHERN UTILITIES CO.—See “Elec. Railway” Sec. 
ILLINOIS PIPE LINE CO.—ORGANIZATION .—Incorporated in Ohio 


| on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 


| by Standard Oli Co. of N. = BR 


Oil Co., extending from Wood River, Ill., to Centerbridge on Pennsylvania- 
New Jersey boundary line, about 900 miles, joining at thas oint the line 
of the Standard Oil Co. leading to the Bayonne retiner he line also 
reaches the Solar Refining Co. *, lant at Lima, O. so has line from 
Martinsville, lll., to Preble, 182 miles. lock, 3i0.¢ 000 ‘00, all distributed 
pro rate among slockheldens of Ohio Oil Co. 9. p. 16 » 1913; V. 100, 
pel 44. First div., 5%, payable July 20 1915; 1916; Sanne 18% June, 12%. 
ec., 12% D- 


Balance sheet, V. 102, p. 1252. 
ger J. ‘R. Penn Jr., Findlay, Ohio; V.-Pres., W. A. nl Lim 
,wW. E. Betee, Findla Ohio; Treas., J. B. Herr, Findlay, O Ont, 


iol, "p. 2075; V. 102, p. 12 2, 1900.) 


ERIAL pin nap ae CO. OF GREAT BRITAIN pS 
v fe >. 1350, 1814, 1894; V. 104, p. R & IRELAND. 


INDIANA RIPE LINE CO. AD ssh aSee a &C .—Incorporated in 
Indiana in 1891 Owns pipe lines in State of Indiana. Form 1 
Stan but segregated in 1911. oy Comtnel o8 


| DIVIDENDS %— 1912. 1913. 1914. 1915. 1936. 

E+ yeenen yest. re 20° 32° 27° 16 16 40 quar 

Extra eee ee oe eh Ft et ~ => -— » 2% 
In 1917 paid Feb., 4% and 2% extra. Total ‘surp. Dec. — 1917, 
2,477,075. 


uate 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
—Common stock $4,500,000_.....--.-.-- — $100| $3.000,000\See text) Q—J jJuly 15°11 3% }-----...--- 2.2 eee 
tinge Refining Ce 7% cum and partic ipating convertible_- hid 100 3 Mp 000\See text; Q—M iFeb 26°17 1%)----.--...._. ecorrssas 
First mtge $5.000, 000 gold c “| 102 2 sinking fund_.___-- 3a 1911 1,000 1,273,000 6 g A & O To 192] ca Bankers Trust Co., N ¥ 
24 M 7% notes (V 96, p 1025; V 100, p 1261) --------- 1913 100 &e 1,125,600 7 M & N May 1 1918 Guaranty Tr Co, N Y 
Inger soll- Rand—Common stock "'$15 5,000,000 authorized - _- sa 100 i673 100,000 See text See text See text nye Checks mailed 
Pret stock 6% cum (a & d) option EE - S seeconsewn ce 100 = 2,525,500'6 1n¥1916 J & J Jan i ' SF) ES o a 
First itge $5,000,000 gold red Ll OF since 1911 N.xc*é&r 1906 100 ee 1.0000! 0 5¢ J oe J Dec 1 1935 ffice 11 B’way, N ¥ 
Ss (new co)—Stock $30,000,000 ; is )0 See text i New é iy 
Inland Steel <o $150,000 ane dl April 1 A FC.c* 1908 1,000 1,800,000 fz A & O Apri’ 17-Apr’28 ‘First Tr & SB, ¢ hicago 
Exten & Ref Mtge $10,000,000 skg fd call 103_xxFC.c*&r* 1912 1,000 oo 4 380, OOO 6g J & JJuly 1 1942 New } ind Chicago 
c Com stk $18,000,000 auth : U0 {308 ) a : wa] none nme nn on ; ; : ee 
international Agricaltyeal nor Os. 000,000 authorized__-_--- : 100; 13,¢ ++ 5.500 Se e text J & J Jan 15 "13 - 3% |Bankers Tr Co, N Y¥ 
Ist M & collat tr sink fd bonds $30,000, ‘$10 red 108. Baxc* 1912 100 &¢ 11.16 10°000 5¢ M & N May 1 1932 do do 
Is—Com stock $10,000,000--_--- wena 50 ) “a 000) .....--- --------|------2-------)---- 
ingerogenss cottns fail 3 years, then 115 ($10,000,000). -.-- 100 3. 700 See text/.--.--.-|Dec 1 16, 1% Lee, Higginson "& Co Bos 
Five-year notes $5,000,000 g red after one year at 101 OBxc* 1913 1,000 4, 000. 000 - 6 ® & Di Junel 1918 - Blair & Co, Y & Bost 
Internat Harvester of New Jersey—Com stock $40,000,000.) ---- 100 40,000,060 5 in 1916 Q—J Jan 15 "17 134 Checks mated 
Preterred (a & d) 7% cumulative $30,000,000._.-.....--- i 100, 30,000 000 7 Q—M __ Mar 1 J 917 1% Chec ks mailed : 
C666 S90 D0 000 « cca sx nceemen ney Ce etgeswetnoonnces 1914 1,000 6,096,000 5 F & Al5 Feb 15 1918 New York and Chicago 
Internat Harvester Corp.—Com stock $40.000,000__-___- ees 100 40,000 ,000 See text. Q—J uly 15 141 M% 7e Checks mailed ; 
Preferred (a & d) 7% cumulative $30,000,000__...-..--- aes 100 30,000,000 * _Q—M |Mar 1 °17 1%) do do 
Notes $5,000,000 gold... ......-cnccccccnccccccccccccee 1914 1,000, 5,000,000 5g F & Ald Feb 151918 New York 
,EPORT.—Report for cal. year 1916, in V. 104, p. 667, showed Milis Owned in Fee and Through Controlled Companie rt” tees 
somata “tg O16. Sangs OLS. ws 1914. 1913. Owned in fee—Manchester. N. H., 104,096; La Grangé¢, Ga., IS4; 
Profits for year- $1,300,836 $1 271.416  $1,268.792 _ $1,770,972 mogansville, Ga., 10.305... ....cons<anennscwrrsesoonceseso- 124,448 
Dividends __.-(18%) 900,000 (16) 800, 000-23 3)1,150,000(32) 1,600,000 | Bay State Cotton Corp. ($7 12,100 out of $1,212,100 stock owned; 
Balance , surplus $400,836 $471,416 $118,792 $170,972 no bonds)—-Warner Cot., Newburyport, Mass., 21,624; Le Roy 2: 
Main office, Huntington, Ind. N. Y. office, 26 B’way, N. Y.—(V. 100, _ Cotton, Le Roy, N. Y.,+10,050, and Lowell Weaving, 310 comme... 31.7048 
p. 478; V. 102. p. 612; V. 103, p. 2432; V. 104, p. 667.) Imperial Cotton Co., Hamilton, Ont. ($332,400 out of $600,000 
, “" | eae a ee a een 11,220 
INDIAN REFINING CO.- . 103, p. 496, 760; V. 104, p. 366, 456 Cosmos Cotton Co., Ltd., Yarmouth, gS. ($474, 000 out of $600.- 


INGERSOLL-RAND CO. we. ANIZATION. a esd sett inN. J. 
June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, N. J., Easton and Athens, Pa., and Painted 


Post, N See V. 83, p. 1176; also V. 84, p. 867; V. 85, p. 465. 
STOCK.—Authorized issue, $15,000,000. V. 102, p. 255, 440, 1439; 
V. 91, p. 719, 1028, 1098, 1388, 1515, 1632; V. 93, p. 874; V. 96, p. 139, 
1232. MG ommon stock was increased in April 1916 by 20% stock dividend. 
In Dec. 1916, there being $10,231,035 stock outs standing, ean 000 new 
stock was offered to employees at 200, payable out of wages. V. 103, p.2240. 
DIVIDEN DS— 1910. a 4 1912. - 1914. 1915 1916. 
eee % 5 5 5 50 
Extra (various) cor bee % 25% aie, a ‘stk. 10 20%, stk. 
On Dec. 29 1915 paid 10% extra in cash as shown and in April 1916 a0” 
in cash and 20% in common stock. On Dec. 28 1916 20% cash. V. 10 
p. 2346; V. 102, p. 1350, 1439. 
REPORT .—Year 1915, V. 102, p. 1345, and 9 mos. to Sept. 30 1916 
(V. 103, p. 2240): 

Period Total Bond Preferred Common Dividends Balance, 
Ending Income. Interest. Dividends. (Cash). Surplus. 
Cal. yr. 1915 $4,762, ore $75,000 (6%)$151,518 (15)$1,270,080 $3,265,479 
9 mos. in’ 16 5,152,370 37,500 (4%)113,638 (30)2,540,250 2,460,982 


Also paid in peo 1916 stock dividend of $1,693,880. 
OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday; 


lst V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Office, 11 

Broadway .—(V. 102, p. 255, 440, 1845, 1350, 1439; V. 103, p. 2240.) 
INLAND STEEL CO.—ORGAN .—Incorp. in Delaware Feb. 6 1917 as 

successor of Illinois company, incorp. in 1893, and owning (a) at Indiana 


Harbor works with a capacity of 500,000 tons of steel p. a. and also by-prod- 
uct coking plant, (b) at C Yhicago Heights a finishing mil! producing about 
30,000 aes of steel p. a. 

STOCK .—Auth., $30,000,000; ones $5,000,000; exchanged for stock 
of old — $250 for $100, $25, 000, 000. i04, p. 168 

BONDS.—Ilst M. 6s of 1908. See V. 87. p. 1162. Exten. & Ref. Mtge., 
$10,000,000 auth. Subject to call at 103 & int., allor part. Annual sink- 
ing fund 4% of aggregate amount issued except on first $2,500,000, for 
which the 4% sinking fund begins in 1928, the lst M. 6s be ing retired 
$150,000 yearly in meantime. V. 95, p. 1749; V. 97, p. 953; V. 100, p. 645. 

REPORT .—For old cos. in V. 104, p. 449, showed: 


Calendar Year— Net 'Profits. Bond Interest. Dividends. 
a a a aa eat $10,826,237 $375,450 (8% 0) $799, 908 
a5. ~ SAR eee ee 4,169,104 381,690 (6%) 599,886 

ES Sec., Rigi 37, ~~ oP 6a ae 


_W 104, p. 449, 456, 563°) 


INSPIRATION CONSOLIDATED COPPER CO.—See V. 103, p. 403; 
- 102, p. 2145, 148; V. 104, p. 456. 


INTE NATIONAL AGRICULTURAL gorpos ATION.—ORGANIZA- 
TION.—lIncorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Solistedt Gowerkschatt. owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
a oe geposite in Mr mae: and fertilizer factories in various States. 


1450; V. 92, p. 1181; V. 94, p. 282, 1768; V. 97, “gave 
Has contract with the Tennessee Copper Co. or sulphuric acid. B 
327. Stock increase. 3. 959. 1931 1181. otash supplies, : 4 9 
- 287, 231, 1107; 4, - 0, 282. Properties owned, &c., see applica- 
on to list, Vv. O0. p. 


ig. 
The voting trust expired Sept. 14 1914. V. 99. p. 677. 


BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. Issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a& maximum amount of $2,000,000). but only when the consolidated net 


000 stock owned; funded debt is Sree 400 
Also owns a minority interest 
Woodberry Mills, Inc., Baltimore, incorporated Jan. 30 1915, 
the Mt. Vernon-Woodberry Cotton Duck properties, per plan V 
which is independently controlled. 
and around Baltimore, 


‘$2.000 000 common) of the Mt. Vernon- 
to take over 
. 99, p. 898, 
This property embraces nine mills in 
with 89,000 spindles; Tallassee (Ala.) Mills, 70,000 


spindles, and Columbia (S. C.) Mills, 30,000 spindles. V. 99, p. 898, 1218, 
1303; V. 100, p. 58, 234, 479, 737, 816, 905, 1262, 2090; V. 101, p. 373, 
Ory. 927: V. 103, p. 582 


CAPITAL STOCK.—The shareholders voted on Apr. 18 to reduce the 
ar value of the common stock from $100 to $50, thus reducing the outstand- 
ng common to $5,000,000, and to issue $500, 600 additional pref. stock to 
pay the accumulated pref. ‘dividends, which had been in default since Dec. 
1913. See proposition to pref. shareholders in June 1916 in V. 102, p. 2170. 
DIVIDENDS.—On pref., 144% paid Sept. and Dec. 1 1913. None to 
rent pt. ois. ee. 2 dividends were resumed at the regular rate, 194% quar. 
ec 116 4 Vo 


NOTES.—T he 5-year 6% gold notes of 1913 ($5.000.000 auth. issue) » 
$4,000,000 sold, are redeemable at 101, all or any pz art. 103, 760. 
REPORT.—For cal. year 1915 in V. 102, p. 2170, 22: 352, * deowed: 
Gross profit (incl.sub.cos ,) $1,156 ,408|Company’ ‘ Sa aee $753,802 
Depreciation, &c_....._-- 331,462 | Interest on 6% notes------ 240,000 
OS ere $824,946 Balance, surplus____.--- $513,802 
Profits for the three months ended March 31 1916 were $263,084, or 


4.4 times the $60,000 note interest for that period. V. 103, p. 761. 
DIRECTORS.—Robert F. Herrick (Chairman), Albert L. Scott (Pres.), 
8. Harold Greene (Treas.) and Edwin Farnham ‘Greene, Frank J. Hale, 
Rodman P. Snelling, F. L. Higginson Jr., Boston; F. P. Carpenter, Man- 
chester, N. H.; Jno. B. Dennis and Myron C. Taylor, NW. ¥., and B. O. 
Wright, N. Y.; 8. Davies = arfield, J. H. W heelwright, Baltimore. Office, 
Boston, Mass.—(V. 102, p. 1439, 1990, 2170, 2252: V: 103, p. 760.) 
INTERNATIONAL HARVESTER CoO. OF NEW JERSEY .—Incorp. 
in N. J. on Aug. 12 1902 and acquired five concerns manufacturing agri- 
cultural machinus: Deering Harvester Co., McCormick Harvesting Machine 
Co., &c. Also has timber lands, pou ore, =~ furnace and steel proper- 
ties. See repost, fe “a | - 1471; . 87, p. 94; V. 90, p. 1242. Wisconsin 


Steel mtge., V. p.1 

On Aug. i2 igtr the lower. Federal Court, in the Government suit ordered 
the dissolution of the alleged illegal combination into independent concerns 
and with Ly stockholders common. Appeal in U.S. er i was 
argued A 1915, but re-argument was ordered in Oct. 191! “9? Pp. 
471, 611.1 1054; ‘V.100, p. 144,2171; ¥.- 96. p. 1252: V.95,p. "36 4, 559 . 96, 
. 2171, 1843; V. 103, p. 1985. In view of the suit, foreign plants BE ‘new 
ines”’ were early in 1913 transferred to the newly formed International 
Harvester Corp. (see that co. below). See — to list, showing 


ones sold, pref. stock rights, &c., V. 96, 


income for the fiscal year next preceding shall have been three times interest | 


charges, including bonds to be Issued. 
Annual sinking fund (first payment May 1 1914) will 


ual 2%% of all 
bonds outstanding. May 1 1914 to June 1916 $1,839,600 


onds were pur- 


chased and retired, being $864,600 in excess of sinking fund yt 


and a onl $11, . aver: 
v. i211; V.9 


. 98, p. 1463; application to List, Py. 100, 
D. 138: Py. 102, p. oee. 


During year 1915-16 the loans and notes payable were reduced from 
$4,340,761 to $1,166,092. V. 103, p. 1300. 

Kaliwerke Solistedt Gewerkschaft has outstanding mortgage bonds for 
6,000,000 marks, dated June 18 1912. Independent Phosphate Co. bas 
out $389,000 bonds pledged under mortgage. 

DIVIDENDS.—On pref. to Jan. 1913 ate 
Total accumulations to Jan. 1917, 28% . 104, p. 366. 

Pens * RT .—Report for year ending , Oe 30 1916, see V. 103, 


160,400 bonds in hands of public. V. 94, 
sD. 1632; V V 


None since 


PI 1300. 
a 


f % ver ann. 


Gross aha ¢ her Bond Amorti- lance, 
Year— Profits. Earn nc. Interest. zation.&c. Sur. or Def. 
1915-16-_--$2,793,898 $2 051 "303 $56 475 $581,906 $491,817 sur$1,034, 055 
1914-15..-- 1,844,799 645,984 18,000 616,900 207,106 def 160,022 


DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-P.)> 
. J. Watson Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lamont, 


A. H. Wiggin, J. R. Floyd, Daniel E. Pomeroy, Francis M. Waa" Geo. 
B. Case, Edward R. Stettinius. Office, 61 B’way, N. Y.—(V. 100. D. 
137, 401, 1462; V. 102, p. 255, 1720, 2080; V. 104, p. 366.) 


INTERNATIONAL ABA ; —(V 2. 
p. 255, 1620: Ve 103 p ys FUZE SECURITIES CORP.—(V. 102 


INTERNATIONAL ene Toit S. ORGANIZATION. —A Mass. 
eorporation organized on Feb. 6 1913. lan in V. 96, p. 1232, 1705, 
New interests entered the board and the. eet ve peovarmaent is with, Lock- 


wood. Greene & Co. of Boston. See V. 96, p. 1705; V. 98, p. 1395; V. 100. 
p. 58. 


| from the International Harvester Co. of N. 
| foreign 





CK.—Because of said separation of pro jes, the stock was re- 
Poy in 1913 from $80,000 common and $60,000,000 wet. to one-half 
those amounts of each class, each stockholder receiving 00 in cash for 
each share of stock of both classes or at his option, an 7. of the new 
com any’s stock equal to his canceled spares. Pe 96. p. 365, 492. 
Rights of stock, see application to list, 95, 302. 
DIVIDENDS.—On common stock, as reduced a 1913 by separation of 
properties, April 1913 to Jan. 15 1917, 14704 


ills pe ayable Dec. 31 1915, $17,891, 280, A I $21,743,300 in 1914. 
NOTES.—Of the $20,000,000 5% gold notes due Feb. Be 1918, about 
$14,000,000 has been acquired by the com any « —V. 102. 2084. 
REPORT.—For 1915 at length in *. ac: ‘ 2073, 


2083, monet: 
914. 
Income from operations_-_.....___- $11, P36, 623 $12, 306. 227 $13,284, 671 


Deduct.—Interest on loans_________ $1,068 ,642 $1. 609,444 $1,828,745 
Reserve for depreciation, &c______ "3.841.545 733,552 3,140,400 
do Fire ins. fd., pensions, &c__ 700,000 "400" 000 409,000 
Preferred dividends (7%) Ai eeS 2,100,000 2,100,000 2,100,000 
Common dividends (5%) ..___-_- 2,000,000 2,000 ,000 a 000 ,000 
eS EEE $4,476,436 $3,363,231 3,815,526 
OFFICERS.— resident, Cy rus H. McCormick; ey A James 


Deering, Harold F. McCormick and John J. Glessner; Sec. & Treas., 
George A. Ranney. General office, 606 So. Michigan ay e., Chicago.— 
(V. 101, p. 2171; V. 102, p. 2072, 2083; V. 103, p. 1891, 85.) 


INTERNATIONAL HARVESTER CORPORATION. —ORGAN IZA- 
TION .—Incorp. in N. J. Jan. 27 1913 and poms over, per plan V - 365° 
- (see that co. BS, all of its 
plants and business, with the £4 of foreign subsidiary com- 
anies, eraaing Int. Harvester Co. of Canada, Ltd., and also the plants 
n the U. S. manufacturing ‘‘new lines” added since the incorporation of the 
first-named company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, Manure spreaders and tillage and Planting 8 im- 
plements. For properties owned, rights of pref. stock. &c., see 

The assets, surplus and earning power are estimated to be about opti 
of those of the old co., the $10,000,000 unsecured loan due 1921 and $5.- 
000,000 of the 3-year 5% gold notes due Feb. 1 1915, which were refunded 
by a new issue due Feb. 15 1918, being assumed to bring about this result. 

DIVIDENDS.—On com., 1% % quar.. paid April 15 1913 to July 1914: 
Oct. 1914 to June 1916, incl., none declared owing to ~eveeeen war. 
V.99, p. 820; V. 100, p. 312, 904; V. 101, 1467; 102, p. 441. Pref. 
div., 7% p. a., paid regularly (Q.-M. 134 ma ‘to and incladinn Mar. 1 1917. 


REPORT.—For 1915 at length in V. 102, Dp. S0Ts, 2ese. showed: 
1 


1 
Income from operations $7, 329, 826 $10. 356,628 


$6, $08. 466 
Deduct—Interest on loans___________ $878.942 $1.224,041 432 
Reserve for depreciation, &c_______ 1,909,383 1 843, 190 i 036, aan 
Do fire insurance, pensions, &c. 100,000 — -_---- 00 ,000 
Preferred dividends (7%)-._________ 2,100,000 2,100,000 2,100,000 
nm UO ee (244)1,000,000 (5)2.000, 000 
I, *$1,620,141 $1, 162.595 $3,055,253 


*The balance of 1915 earnings, after payment of pref. dividends, was not 


carried to surplus account but to the contingent reserve (European war 
losses, &c.)—V 


- 101, p. 1467; V. 102, p. 441, 1990.) 








FEB. 1917.] 





INDUSTRIAL STOCKS 


165 


AND BONDS 


























? MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page] Bonds Value (Outstandina % Payable | and Maturity Dividends are Payable 
dnternational Mercantile Marine—Stock com $60,000,000___| ___- Ce Bg 2 a ee ee ee ee ee ee ee ee See ee 
Pref (a & d) 6% cum $60.000,000 (V 84, p 1309, 1370) __- Co: | Bs ars ae es a ae ee ere ee 
Ist M & Col Tr $50,000,000 callable at 110 & int___-___- N 1916 100 &c, 40,000,000 Se 8% & OOS L IGGL = lecteadicccacxssancasonasd 
Securities of Controlled Companies— 
Oceanic Stm Nav) Ser 1 sf £125,000 yrly, call at par_.___-- 1908 £100 £826 ,060 4% J&D30 June 301922 (London 
lst M _debents/Ser 2sf5% or £125,000, call par ______- 1914 £100, £1,499,340 4% iJ&D30 June 30 1943 do 
George Thompson Co, Ltd, debentures _.........------- caiieet<| . Sharan £250,000 LS ia BRE ea ist June 30 1925 do 
Other issues see text below | 
(The) International Nickel—Common stock $50,000,000 auth; ____ $25, $41,834,600 See text, Q—M Mar 1'176% /|43 Exchange Place, N Y 
Preferred stock (a & d) 6% non-cum $12,000,000 auth... ____ 100} 8.912,600'6 1n 1916) Q—F (|Feb 11917 1% do do 
International Paper—Stock common $20,000,000___._____- LES i Reg’. 2. | Pee eae re uly 11899 1%/)|Checks mailed 
Preferred (not as to assets) 6% cumulative (see text) _...) __ 100} 22,406.700\2% 1n'16} Q—J jJan 15°17 1% do 
Ist & Ref M 5s $20,000,000 s f call 102% ($7,500,000 conv)_; 1917 _______-_| see text 5 J & J)1947 | deci sac tlekich Ss aide sh om a este ha 
First cons M g red since 1907 at 105__-_---.------ Us.xc*| 1898 1,000} 8,132,000 6¢ \|F & A/Feb 11918 ‘Metropolitan Tr Co, N Y 
Cons mtge $10.000,000 g red 2% sink fd(V 80,p 1482)Eq.xc*| 1905 1,000 4,176,000 5¢ |J & JiJan 11935 | °o 0 
international Salt—Stock $6,077,130 (V 96. p 1025)_____- ee 100} 6,077,130|See text; Q—J (Dec 30 ‘16 2%/.--.-.---.-----.---.--- 
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly_Usmx; 1901 500 &c) 4.211.400 5§¢ iA & OVOct 11951 |Emptre Trust Co, N Y 
Retsof Mining first mortgage gold ______.__...--_.. Cou) 2... 5¢ iJ & JiOct 11925 iColumbia Tr Co,N Y 


1,000; 2,500,000 


} 
} 
| 
| 


| 
{ 
} 





INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&C —Formeriyv Tnaternat. Nav. Co. acquiring tn 1902 (ner plan. V. 74. 
p. 888, 941, 1093; V. 75. p. 1089, 1305), entire cap. stock of White Star, 
American, Red Star, Atlantic Transport and Dominion Line and in the 
Leyland Line, £587 ,030 of the £1,414,350 5% cum. pref. stock and £1,184,- 
630 of the £1,200,000 common stock. V. 102, p. 2080. Gross tonnage built 
or building Dec. 31 1915, 1.341.519 tons. Decision in Govt. suit, finding 
pool agreement ‘‘void by actualities of war,’’ see V. 102. p. 256: V. 99, p. 
1133, 1677. Securities owned in Aug. 1916, V. 103, p. 668. In Nov. 1916 
joined with others in purchase of N. Y. Shipbuilding Corp. V. 103, p. 1891. 

In Oct. 1916 the company’s financial position having been vastly im- 
proved owing to the war, a reorganization was effected without foreclosure 
ner the plan (V. 103, p. 582, 668, 1214, 1985) of stockholders’ committees. 

he company resumed possession Oct. 6. The plan left entirely undis- 
turbed the existing common and preferred stock, the latter stock with its 
82% of accrued and unpaid dividends (as of Aug. 1 1916). The question 
of paying or funding these accumulated dividends is left to the future action 
of the directors. V.103, p. 1214. The American International Corpora- 
tion (V. 103, p. 2338) in 1916 acquired a considerable amount of the cap. stk. 

With cash on hand and without issuing any of the 6% notes authorized 
by the plan the company then discharged all except $40,000,000 of its 
$78,000.00 funded debt, including therein the 44s of 1902 and 5s of 1899 
and the accrued interest thereon. This was accomplished by giving the 
depositing bondholders of both issues 57% in new 25-year First Mortgage 
& Collateral Trust 6% Sinking Fund gold bonds and cash for the remainder 
of their principal and cash also for the full amount of their accrued and 


unpaid interest to Oct. 1916; the holders of unassented bonds received cash. | 


"irst M. & Coll. Tr. Sinking Fund gold bonds dated on Oct. 1 1916 
and due Oct. 1 1941, but subject to prior redemption on any int. date at 
110 and int. on 4 weeks’ notice. Sinking fund not less than $400,000 per 
annum beginning in 1917, and proportionately more if more than $40,000,- 
000 bonds are issued. Total auth., $50,000,000. Present issue, bearing 
6% int., $49.099,.000. Remaining $10,000,000 reserved for future 
use under restrictions to meet not over 85% of the cost of additional ships, 
equipment, &c., and for improvements and betterments of the property. 
Int. rate not to exceed 6% and callable at not over 110 and int: 

SUB. CO. BONDS.—Oceanic Steam Nav. Co. 4%% debs., see V. 87, 
p. 1091; V. 99, p. 202; V. There are also £72,000 Int. Nav. 
real estate 4!4s; £1,702 At. Transport. 4%s, £6,300 Leyland Line deben- 
tures, due Dec. 1 1921 (cash deposited for these). 

NET EARNINGS.—For 7 months ending July 31 1916 (V. 103, p. 848) 
viz: Jan., $4,525,000: Feb., $4,007,000; March, $5,192,000; 

April, $5,727,000; May, $7,311,000; June, $6,929,000; July, 


$4,773,000; Total net earns. before deducting war tax______$38,464,000 | 


War tax (60% with exemptions varying from month to month) est12,821,000 
NOD cin Se cok choi aa weed aed ee $25,643 ,000 
CONSOL. INCOME ACCOUNT FOR CAL. YEARS (V. 103, p. 1979.) 

915 1914. 1913 


Gross voyage earnings___________-- $57,361,579 $43,378,527 $47,519,405 
Miscel. receipts (Leyland div., &c.)__ 4,307,588 2,242,029 1,961,453 





Net earnings (after exp. on Oceanic 





$61,669,167 $45,620,556 $49,480,858 | 


| 


OFFICERS.—Chairman of Board, Robert M. Thompson; Pres., Am- 
brose Monell; Sec. & Treas.. James L. Ashley. Office, 43 Exchange Place, 
N. Y.—(V. 103, p. 403, 582, 760, 1591, 2432, V. 104, p. 359.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by purcbase 25 of the principal pulp and paper mills of the U. S.: see V. 81, 
p. 2623; V. 67, p. 428, and V.69, p.494; also appilcations to st in V. 67. 
nm. 13459, and V 468, n. 796: V.89 pn 1482 Dally ontput about 1,700 tons, 
See V. 66, p. 288; V. 67, p. 177; V. 69, p. 281. In Feb. 1917 owned or 
leased over 4,000,000 acres of timber lands in U. 8S. and Canada. The 
Continental Paper Bag Co., a majority of whose $5,000,000 stock is owned. 
with factory at Rumford Falls, Me., capacity about 15,000,000 bags daily; 
first (quar.) div. on com. stock, 1%, paid June 1905. V. 70, p. 742;V. 69, 
p. 494, 908; V. 73, p. 786; V. 80, p. 2624; V. 82, p. 103. American Realty 


Co. see V. 75, p. 1025; V. 79, p. 2207. Inquiry as to prices jof paper in 
1916. V. 106, Dp. 17538. 

DIVS.—1898. 1899. '00 to '07. 1908. ’09 to °14. 15. 1916. 1917. 
Pref. (%). 4% 6 6 yearly 4 2 yearly 2 2% 14%4.-.-.- 
Com. (%).1 2 None None None —_-_ — -,-,-,- 


In Feb. 1917 there was 33 4 %of accumulated dividends on the pref. stock. 

FINANCIAL PLAN.—The company, as of Jan. 31 1917, issued a 
financial plan (see V. 104, p. 563) providing both for the refunding of the 
bonded debt on the terms below indicated and for a settlement of the 33%% 
of accumulated dividends on the preferred stock. Holders of the pref. 
shares are asked to deposit their holdings with the Bankers Trust Co., N.Y., 
as depositary, on or before Mar. 1 1917, preparatory to (a) the making of 
a new $20,000,000 First & Ref. Mtg; (b) an increase in the authorized pref. 
stock from $25,000,000 to $32,500,000, solely against the convertible feature 
of $7,500,000 of the new bonds, and (c) the discharge of the 334 % accumu- 
lated dividends with 7% % in cash, 14% in 6% cum. pref. stock and 12% 
in common stock using for this purpose the remainder of the stock there- 
tofore authorized. 

The directors believe that a very substantial part of the surplus earnings 
for 1916 and 1917 (those for 1916, aggregating about $4,500,000 should be 
applied to redemption of funded debt. For the retirement of the remainder 
of the $14,158,000 5% and 6% bonds, due in 1918 and 1935 (leaving $727,- 
000 divisional bonds to mature in 1919) it is proposed to issue $7,500,000 
of the new bonds (convertible into preferred stock, as below stated), making 
the total funded debt $8,227,000, exclusive of $3,400,000 to be issued forth 
with and held in the treasury. These $7,500,000 bonds are offered in ex- 
change pro rata to the holders of the following $14,458,000 bonds, who 
would also receive a 144% cash bonus, viz.: $1,500,000 Hudson River Pulp 
& Paper Co. 6s, $8,132,000; International Paper Co. First Consol. 6s, $4,- 
176,000; Consolidated Mtge. 5% bonds, due 1935, and $350,000 Rumford 
Falls 6s. V. 104, p. 563, 667. 

Proposed $20,000,000 First & Refunding 


5% 


Sink. Fund Mige. 30-Year Bonds 


| To retire present 6% bonds of parent and subsidiary companies 


Steam. Nav. bonds)_________-_- $28,269,781 $7,792,304 $10,006,567 | 
Int., &c., on bonds (much reduced 
 ) See eae eases apace 3,805,909 3,613,114 3,578,578 
Epterest On 10G06. . ......azecncones 386,774 634,024 554,685 
Income tax and excess profits duty_. 6,736,071 238,137 156,345 
Depreciation on steamships______-_-_ 3,759,367 3,609 557 3,417,272 
NS ee pe ae NT aa EE: $13,581,660 def.$302,528 $2,299,687 | 


Working profit, Leyland Co é £1,441,690 £551,637 £517 ,290 

Note.—The British excess profits duty from Aug. 4 1914 to Aug. 4 1915 
were fixed at 50% of the earnings in excess of the average earnings of any 
two of the three years previous to the war. 
the rate on the same basis was increased to 60%. 

DIRECTORS—1919: Harry Bronner, George W. Davison, Philip A. S. 
Franklin, Albert Rathbone, Charles H. Sabin and Frederic W. Scott; 
(b) 1918 term: Otto T. Bannard, Donald G. Geddes, John W. Platten, 


By the budget on April 4 1916 | 


Charles A. Stone and Frank A. Vanderlip; (c) 1917 term; Edward C. Gren- | 


fell, J. P. Morgan, Rt. Hon. Lord Pirrie, K.P., Harold A. Sanderson and 
Charles Steele. Chairman, Harold A. Sanderson; Pres., P. A. 8S. Franklin; 
Treas., H. G. Philips; Sec., A. P. Palmer. N. Y. 
—(V. 103, p. 1305, 1415, 1690, 1890, 1979, 1985, 2346.) 

INTERNATIONAL MOTOR CO.—PLAN, &c., V. 103, p. 1415, 
1595, 1690, 1891, 2082, 2158, 2346. 

(THE) INTERNATIONAL NICKEL CO.—Incorp.inN.J. Mch.29 1902 
In Sept. 1912 succeeded to Intermationai Nickel Co. and Colonial Nicke} 
Co., per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receiving 


Office, 9 Broadway. | 


250% in new com. stock, the old pref. $ for $, in new pref., and $9,000,000 | 


new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. The company had previously acquired ali stock of 
Canadian Copper Co., with plant at Copper Clilff, Ont.; 
Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London, and 
Societe Miniere New Caledonia, &c. V.75. p. 1205, 1257. 
tract and subsidiary plant in Canada, see V.102, p. 714; V. 103, p. 761, 2432. 
Voting Trust.—A majority of the stock is deposited with E. C. Converse, 
Joseph R. De Lamar. Ambrose Moneil, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
terminate the agreement atany time. V.93, p. 1468: V. 95, p. 682. 
STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
shares, each $100 share being exchanged for four $25 shares. V .102, p.348, 71. 
DIVIDENDS.— |Dec. 1912. 1913. 1914. 1915. 916. 1917. 
Ser ost. _......... ee 0% 10 174% &10stk. 25 6.-.-.- 
In 1916 5% was paid in March, 8% in June, and 6% in Sept. and Dec. 
REPORT.—For year 1915-16. V. 102, p. 2072; for 9 mos. 1916, 
V. 104, p. 359: 





(Fiscal Year ends —-9 Mos. to Dec. 31——- _ —-Years end. Mar. 31— 
March 31)— 1916. 1915. 1916. 1915. 
Total gross______-._..$12,844,820 $10,377,980 $14,340,966 $7,230,761 
Net, for dividends____- 10,354,477 925,960 11,748,279 5,598,072 
Preferred dividends__-(414)401,067(414)401,067 (6)534,756 (6)534,753 
Common dividends__.. 5,020,152 *3,993,305 9,431,803 4,753,938 
PN (12%) (10%) (23%) (124%%) 
Balance, surplus_---_- $4,933,258 $4,131,588 $1,781,720 $309,378 


Profit and loss surplus Sept. 30 1916, $6,860,988. 


(see above), and Consol. Mtge. 5% bonds) these new bonds to 
be convertible from July 1 1919 to July 1 1922, incl., into 6% 


Se en rer Ee ae ep 7,500,000 
| Reserved to refund or retire Piercefield Co. 5s, due Sept. 1 1919, 
$338,000, and Olcott Falls 5s, due March 1 1919, $389,000- - 727,000 
To be immediately issued to the company [in exchange for Consol. 
Mtge. 5% sinking fund bonds similarly held or immediately 
issuable to the company], but to be held in treasury --_---_--- 3,400,000 


Reserved under restrictions for extensions, improvements, &c_. 8,373,000 
The new mortgage will be dated Jan. 1 or July 1 1917 and will provide 
for an annual sinking fund of 1% of the total amount of bonds at any 
time issued [plus interest on bonds so retired.] Callable at option of com- 
pany, all or in part, on any interest date at 102}4 andint. V. 104, p. 563. 
1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturity. 
Rumford Fall Sulphite lstM_6 g J-Jx NY, Met Tr Co $350,000 July 1°18 
Piscataquis Falls P.lst M.s.f_4 g F-Az do do 19,000 Aug 1°18 
2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa_..6 g J-Jz N Y, Bkrs Tr Co 1.500.000 Jan 1°18 
Bonds of Controlled Companies— 


Olcott Falls 1st M g_-_----- 5¢M-Sx N Y, Met Tr Co 389,000 Mch 1°19 
Plercefield Paper lst M_-__--5¢M-Sx N Y, Met Tr Co 338,000 Sept 1°19 
Umbagog Paper Ist M___--_.5 gM-Sx Un SD&TCo,Port 60,000 Sept 1°18 


Am. Realty Co. lst M|5¢J-3Jx Port,Me, USD&«TCo 145,000 July 1°41 
g int gu red parsf__{Union Safe Deposit & Trust Co.,Portland,Me.,trus. 
St Maurice Lum(PentecostM) M-S ' 137.500 Sept 1 °27 
For the cal. year 1916 the net profits were officially estimated in Feb. 
1917, after deducting all fixed and other charges, as $4,500,000, while for 
a period of five years they had averaged, after allowance for depreciation, 


$2,701,000 per annum. Fixed charges under the new financial plan, as 

| represented by interest on $7,500,000 proposed new bonds, and the $727,000 
bonds due in 1919, will be $411,350. V. 104, p. 563. 

REPORT.—Report for cal. year 1915, in V. 102, p. 882. 

Calendar PPotal Neat Bona Deprecia- Pref.Divs. Balance, 

ear— Income. Interest. tion. (2%). Surplus. 

Co? yyy $3,121,681 $847,834 $1,054,332 $448,134 $771,381 

Str R IE: 3,088,898 867,649 1,083,539 448,134 689,575 


and the Orford | 
English con- | 





DIRECTORS.—A. N. Burbank, Philip T. Dodge (Pres.), Ogden Mills, 
F. B. Jennings, Samuel L. Fuller, F. N. B. Close, F. 8. Flower, Chester W. 
Lyman, R. Pagenstecher, G. F. Underwood, H. A. Wilder, Albert H. ns 
gin, Wm. D. Russell. Secy.is F.G.Simons. Office. 30 Broad St., N. ¥. 
(V. 102, p. 256, 882; V. 103, p. 1214, 1985, 2432; V. 104, p. 564.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000 
capital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 
sol, Livingston Co., N. Y.; (b) $300,0) stock (75% of entire tssue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.); (ce) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing piants in N. Y. State known as Watkins, 
Ithaca and Cayuga. See statement ia April 1910, V. 90, p. 852, 1100. In 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V.96, p. 422. 


DIVIDENDS.—1905 (old stock), 1%; 1906, 4%; on new stock, April, 
July and Oct. 11915, % of 1%; 1916, Jan., 4% and 1% extra; April, 4%: 
July, %% and 1% extra; Oct., 1%; Dec. 30 1916 1% and 1% extra. 
V. 103, p. 2082. 

BONDS.—Of the 5s of 1901 ($12.900,000 auth. Issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties. Of the $8,927,500 bonds issued, $4,502,500 were retired 
on or before Oct. 1 1916. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273. The 
last of the collateral notes were paid off in July 1912. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dirtdend Places Where Inierest and 
For abbreviations, &c., see notes on first page) Bond: Value Outstanding i, 2ayable and Maturtty Dividends are Pays ate 
tio al Silver Co-—Common stock (issued, $9,944 
interas iona asury. $9,259,333) ------------ Seba aanigedh — $100 $685,362)-..-.-.. -------- 6 AF WS in ee - 
Sto c pret 7’ a & di $9,000, 1) (Iss ed $6,607 ,500)_--- “ee LOt 6,0028,4a%s See text Q—dJ Jan2 °17 14%% KS aber 
Divi dend scrip ‘ 76. p 106 - _ ava 970,764 None a ,t will 
First mtge $4, 4 M ),000 8 f cal ed at 110 since 1901__N.xc*| 1898 1,000 3,114,000 62 & D Dec i 1948 Am . x Nat Bank, = 
Debentures $2.909,009 gold poucomaa at par 6 ge Toon 1,867,000 6¢ & J Jan 1193 do 
rnational Steam Pump Co—See Worthing zton ump & Mach inery Cor'p K 
[aernes. Electric Carporation -Com stock $1,700, JOU oe 100 1,009,000 Text Text Jan 11917 1°¢ 4 E Fitkin & Co, N Y 
Preferred stock a GemmuaGdve $1 BOO TOU .cccsancusenos a 100 O00 .000 ef Q—M Dec 1916 1% Guaranty Trust Co, N Y 
ie lien 6% coll.bds.call( all only)at 102 & int since Mar ’16 1913 500 &c 1,241,000 6 M & S Marl 1933 itable Trust Co, N Y 
nderlying bonds as of Nov 1916 see text . 5 he a oe 835,000 = ine 0 owe a wiecabele 
lelterson "& Clearfield Coal & Iron—Pret stock 5% non-cum) ___. 100 1,500,000 See textuF & A Feb 15 ‘172% 36 Wall 8t, New York 
First mortgage gold sinking fund dra wn at 105- -G.zc*! 1896 1,000 365,000 5¢ J & DJunel 1926 ) do 
Second mtge goid sinking fund drawn at 105 _Usm.ze* 1396 1,000 1,000 000 5¢ J & D Junel 1926 d do 
Indiana County ist M $2,500 Of My auth sinking fund__.Gx 1910 1,000 1.900.006 5g J & J July 11950 do do 
Jewel Tea Co—C ommon stock $12,000,000.-..-.....--_-_- aati Rs at oF | a ey fe ee ee ee lh ale a i cis ec ee 
Pref stock 7% cum $4,000 000 call 125 & divs....--_-.--~ naa 100 4,000,000 7 Q—J Apr1’°17,1% New York 
Jones Bros Tea Co Inc (Gr and Union Tea)—Common stk) __-- 100; 10,000,000) -.-.-- a aida tinsegia : es om 
Peet etoce 7 7, Cum Call 110 2% ST 1020... .nccccnecscasace - 1,000, 4,000,000 ew New Pee Re ee a Se ee 
Jones & Laughlin Steel Co—Stock..........-..--.--..-- énaw 100 30.000,000|........ ---_- ieee bees ws ens eee a abecas wanes eee 
ist M $30.000,000 gs f red 105 beginning 1914__._FC.zce*| 1909 1,000 22,039.000 52 M & N May 11939 New York and Chieago 
Kansas City Mo Gas Co— Ist M sink fund purch to 105_.z 1897 1,000 4.978.000 52 A & O Aprii 1 1922 Guaranty TrustCo, N Y 
Kansas City Stock Yds Co of Maine—Com stk $2,500,000 -..-. 100 500,000 5in 1915 Q—F 9 Es Pe ee a eee 
Pref stock (a & d) 5% cum $9.000,000 auth._..-...-... aut 100 7,981,5005in 1916 Q—F Feb 1°17 1.\%% 30 State St, Boston, Mass 
Kansas Gas & Electric Co—Pref (a &d) stock cum red 115.2, _.-- 100, 4,900,000'7 perann) Q—J Jan 21917 1% Checks malled 
First mortgage ($6.000.000) gold callable (text) - ...G.xce*| 1910 1,000 3,872.000 5¢ iM & S|Mch 1 1922 Guaranty Trust Co N Y 
(Julius) Kayser & Co—Common stock $6,750,000----.----| ---- 100, 6,000,000/6 In 1916 Q—J Jan 2°17 2%% do do 
First pref (a & d) 7% cum $3,000,000 redeemable at 120-- -__- 100, 2,181,900,7 in 1916 Q—F Feb 1 1917 1% do do 
Second pref (p & d) 79 % cumulative $750,000 (see text).--) -.-. 100 695,000|7 in 1916 Q—F Feb 1 1917 1% do do 
REPORT.—For year ended Feb. 29 1916 (V. 102, 1623) showed net RESULTS.—For calendar years (V. 104. p. 564) 
after charges, $437,472, against $358,740, $293,290, $207, 059 and $108,033 1916. 1915 Increase. 
in 1914-15, 1913-14, 1912-13 and 1911-12, respectively. ee GM es acon aa a ooo ea ---$12,892,506 $8,184,548 $4, Ae 
Pres., M. B. Fuller; Sec. & Treas., W. H. Barnard. Office, Scranton, , Net earnings_-_-_- 1,479,673 $1,464,273 >.400 
Pa. N. Y. office, 2 Rector 8t.—(V. 103, p. 848, 1596, 2082.) After allowing for 7% pre f. dividends, $28 0,000 in 1916, the rere Lee 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, a 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68, 334, ts to rights . capital stock, 
plants, &c. V. 67, p. 1160; V. 68, » 1024, - 71, p. 545; V. 82, p. 990. 


STOCK, &c.—Com. stock issued, th a of which $9,259,338 in 


Teeny Jan. 1 1916: pref > $6,607,500, of which $578,912 in treasury. 
PREF. DIVS. — i. 06, Oe. 10, "41.12. “hs. 36. rf 16. 1917. 
since 1008 (%) ..\6% 416 4% 7% 8 10 9 7%7 5% 1 --- 

In Oct. 1916 there remained accumulated dividends o about 10% 

Also in Jan. 1903 scrip for unpaid divs. (214%) then due, $970, 4p 

REPORT San yout end. Dec. 31 1915, with bal. sheet, in V. 102, p. 973. 
Ne Deprec. Bond Int. Div Bhi lance. 


$766, 214 $278. 279 $300,918 
1,041,813 276.559 305,362 
Pres., G By. ‘Wilcox, Meriden, Coan; 

ford, Conn -—(V. 100, p. 899; V . 102 . 803, 889, 973.) 


INTERNAT.STEAM PUMP CO. ets Worthington Pump & Mach.Corp 


INTERSTATE ELECTRIC CORPORATION.—(See Map.)—OR. 
GANIZATION .—Incorp. in Virginia on Jan. 28 1913 to acquire electric 
ght. gas Liat Penn and ice companies in the U.S. Owns rie tetas I utilities in- 
nion City and Corry meh Pa., Great Bend and Hoisington, Kan., 
ton ay Chillicothe, Mo. 
edo, Tex., also transmission lines in Texas, 
vania. Compare V. 103, p. 941. 


CAPITALIZATION .—Stock auth., $1,000,000; common, in $100 shares, 
and $1,000,000 7% cum. pref., also in $100 shares, issued Jan. 1916; out- 
standing common, $1, ,000; pref., $800,000. First Lien 6% bonds 
authorized, $2 ,000, 000; outstanding, $1,241,000. This includes those 
reserved to retire underlying issues. Entire bond issue limited to $2,000,- 
000, secured by underlying bonds and stock in subsidiary companies. 
Redeemable as a whole but not in part on any interest date after March 1 
1916 at 102 and interest. V. 103, p. 1795. 


DIVIDENDS.—Initial dividend of 1%% 
1916 was paid March 1 1916, and div. No. 2, June 1,1%%: No. 3, Sept.. 
1%%:; Dec., 1%9 Common div. No. 1%, was paid July 1 1916; 
Jan. 1 1917, 1%. 
Subsidiaries.—Controls the entire stock in the following companies, 
whose outstanding bonds, aggregating Dec. 31 1916 $836,710, are shown: 
San Angelo (Tex.) Water, Lt. & Pow. Co. (lst 6s, due 1939, $44 
Great Bend (Kan.) Water & Elec. Co. (1st 5s, due 1923, $24,000); Lared 
Soon deve Water Co. (1st 6s, due 1918, $18,000; Ist cons. 6s, due 1932, $97.- - 
, $1,710, ane 8% notes, ‘due 19 $10,000); Corry City (Pa.) 


(7%) $422. 602 def .$234,985 
7) 437,073 __sur. 22.819 


issouri, Kansas and Penn- 


on pref. stock issued in Jan. 


Elec. Lt. "5. a st 68, due 1921, $9,600, and 3d 4\%s, $9,400); Union City 
Pa.) Elec. Light Co. (1st M., $9,000); Palestine (Tex. ) Water-Works | 
oO. (1st 6s, $90,000); Trenton Gas & Elec. Co. (1st 6s, due 1918, $50,000); 


and Ist ref. 6s, due 1937, $75,000); Wayne ‘Township Power Co. 
Pow. Co. (Pa.), Concord Township 
Ice Co.; People’ s Gas & Elec. Co., Chillicothe, Mo.; Ballinger Elec. Lt. 


Pa., Home 


& 


| in Dec. 
Treas., Fraray Hale, Walling- | 


Tren- | 
San Angelo, — er, Winters, Palestine and | Ltd 


3.000); | 


Pow. Co. (Pa.), Hoisington (Kan. ) El.& | 


Pow. Co.; Ballinger Ice Co.; Consumers Ice & Fuel’ Co.; Winters Light & | 


Power Co. and Palestine Ice Co. 
REPORT .—For year ending Dec. 31 1916: 


Gross earnings, $677,234; net earnings -- - $262,977 

Interest on Inter-State Electric C orporation bonds . 74,460 
Interest on underlying bonds not owned____-_ ~~ ag anege. faa 
Dividend on preferred stock______________---- _(7%) 55,107 
Dividend on common stock (2% )20,000 
Balance, surplus___- * : ae $62,333 
Trees, » %,, C. Harty’ 


OFFICERS.—Pres., William oward tog le: 7 
Sec., Robert W. Davidson; V.-P’s ope ebster and 
w.c. Harty. Office, 141 B’ way. Wt. a * Chey —(V. 103, 'p. 5 1795, 1891. 


y INTERSTATE IRON & STEEL CO., CHICAGO.—V. 103, p. 2432; 
Pp 


JEPFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION 
ee oar ie under the laws of Pennsylvania in May 1896. See V. 62, p 
908; 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVs.— (1000. 19 1901. 1902 to 1905. 1906, fe 1914. 1915-16. 1917. 
Common, % ol 5% yearly. _-——,— 
Preferred, % | 1897 to Aug. 4914 5% Hh a Se 2%.— 








BONDS.—The sinking fund on 5s of 1896 is 3 cts. for each ton of coal 


bo. $100. 


a balance of $1,199,673. 


OFFICERS.—Pres., F. V. Skiff: V.-Pres., V. W. Skiff: Sec. and Treas. 
F. P. Ross.—(V. 102, p. 979, 1063, 2171; V. 103, p. 148, 497, 848, 1214 
1596, 1985, 2346; V. 104, p. 260. 564.) 

JONES BROTHERS TEA CO., INC.—ORGANIZATION .—Est. asa 


co-partnership in 1872. Incorp.in N. Y. State in 1910 as Jones Bros. Co.; 
—— name adopted in 1916 (V. 103, p. 2346). Owns in Brooklyn, N. : 

lant covering a full block for preparing and packing tea, coffee, spice, 
ba ing powder, soap, &c., also does importing and jobbing business at 103 
Front St., N. ’Y Controls (a) G ‘lobe Grocery Stores, Inc., operating a 
chain of 60 stores in Pa. and N. ; (b) Grand Union Tea Co. (retailing the 
company’s products only), through 196 stores in 190 cities; (c) Anchor 
Pottery Co., Trenton, N. J. 


STOCK.—Pref. stock (see table above) offered by Merrill, Lynch & Co. 
1916 (V. 103, p. 2347). No bonds or mortgages without the con- 
sent of 75% of the pref. stock: the pref. is redeemable at 110 and after Jan. 1 
1920 is subject to a yearly sinking fund of 2%. 


Net Profits.—For combined companies: Average profits for 1901-1913, 


incl. (cal. years), $774,361; 12 months ending June 30 1914, $892,281; 
1915, $985,796, and 1916, $862,309. Pres., Harry L. Jones, Brooklyn, 
N. Y.—(V. 103, p. 2347.) 

JONES & LAUGHLIN STEEL CO.—ORGANIZATION .—Incorp. in 


Penn. June 1902, succeeding the partnership limited of Jones & Laughlins, 
- Owns plants and property at Pittsburgh and Ata. 20 miles from 
Pittsburgh; controls ore, coal and railroad properties. V. 93, p. 49. 


BONDS.—The first 5s of 1909 ($25,000,000 of which have been issued) 
- secured by all the property owned or hereafter acquired and further 
pledge of stocks of subsidiaries owning coal mines, ore lands and railways. 
Net quick assets are always to amount to $8, 000.000, while an equal 
amount ¢ bonds are oyetending. Sinking fund | to 1-15th of bonds 
issued. - 93, p. 49; V. 92, p. 1503; V. 88. p. 1257. 


OFFICERS. ee hes B. F. Jones Jr.; V.-P., W. L. Kine: V.-P. and 
Gen. Mer., W. L. Jones: Sec., W. ©. Moreland: Treas., C. A. Fisher. 
Office, Pittsburgh, Pa.—(V. 93, 'p. 49; V. 98, p. 1697.) 


KANSAS CITY MISSOURI GAS CO.—Organized April 1897 in Mis- 
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co. 
for a period as long as lessee should furnish natural gas in Kansas City 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock 
(payable Q.-M.). The 5% dividend rate began Dec. 1 1910 and continued 
to June 1913, but, owing to decreased wy ed of gas and earnings, rental 
payments were reduced ane no payments have been made since reduction, 
and dividends cut off. .96,p.1559. See V.84,p.1371. Capital stock, 
$5,000,000, of which at yf. accounts United Gas Impt. owns a majority; 
Bond int. is payable A. & O. at N. Y. a of Guaranty Trust 
o. or M. & N. in London. V.65, p. 277; V. 67, p. 28. Pres., J. C. James; 
Sec., R. Macmillan.—(V. 97, p. 663. ) 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. asa 
consolidation (V. 90, p. 852): also owns entire stock and bonds of Home 
Light, Heat & eee Co. of Pittsburg, Kan., &c. Population served, 
about 123,000. Supplies Wichita, Kan., with electric light, power, (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 


| Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee, 


| and power. 


| 1915; electric customers, 16,017. 
| and Kansas Natural Gas Co. See full data, V. 


| New York office, 71 Broadway.—(V. 99, p. 


| dividends are paid in full. 


| Nov. 1 1915; Feb. and May 1916, 
| outstanding $1,334,000 5% 


mined, the payments to be not less than $50,000 per annum. Estimated 
that ists will be retired in 1919. In July 1910 filed mtge. for $2,500,000, 
covering about 16, YY acres coal lage in saeee County, Pa., ‘of which 
$1,900,000 issued. - 85, p. 1341; V. 91, p. 279. 

EARNINGS .— Gross Net Int. and Pf. Divs. Balance, | 

Ending— Earnings. Earnings. Sink. Fd. (2\%%) Surplus. 
6 mos. to Dec.31 '16_$1,686,198 $388,123 160,446 $37 “500 $129,012 | 
12 mos.to J’ne 30'°16_ 2,827,120 440.598 35 of 936 vf 500 65,976 | 
—(V. 90, p. 1242; V. 91, p. 279; V.100, p. 478; V. 103, p. 410.) 

JEWEL TEA CO., INC.—ORGANIZATION .-—Incorporated in N. Y. 
on Jan. 14 1916 to take over the Illinois co. of the same name. Sells coffee, 


tea, baking powder, soap, &c. Main office and plant of old co. in Chicago 
poses to lease large building in or near N. Y. as principal shipping station, 
CAPITALIZATION. —Pref. stock aut 
$100), divs. Q.-J.; No. 1 ; 
1917, Jan. and Apr., 1 pyable, —< 


/O* 


1 1916: July and Oct. 1916, 1% 9 
Common auth., $12,000,000 (par $100) . 


h., $4,000,000 7% cum. pref. per | 


Cherryvale, Newton, Arkansas City and Eldorado, Kan., with electric Hight 

Owns electric generating plant, aggregate capacity, 11,605 k.w. 
including new 12,000 h.p. plant at Wichita. Gas customers, 15,106 Dec. 31 
Company buys natural gas from Wichita 
93, p. 170, and V. 97. p. 113. 
In 1915 purchased Ark. City Gas & Elec. Lt.Co. V.101.p. 452, 616. 


STOCK .—Com..$3,000.000, all owned by Am. Power & Lt Co.,which see. 
Pref. stock, 7% cum. red. 115, $1,900,000; par. $100. 

DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to Jam. 1917, incl. 

BONDS.—(See table). All or any are redeemable (M. & S.) at 105 tib 


Sept. 2 1917; at 104 tn 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 


&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 
F EARNINGS.—Twelve months ending Nov. 30 ‘see Am. Power & Light 
0. 
Cal. Year. Gross. Net. Interest. Pref. Div RBal..Sur. 
1916 ~____$1,568,384 $598,607 $215,715 $133,000 $249,892 
1935 << 1,347 .756 526,301 193,383 115,500 217,418 
Pres., H. Pp. W right; Sec., Chas. H. Srazth: Treas., M. H. Arning. 


. 100, p 1756, 452.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
TION .—Incorporated in Maine in Dec. 1912 and acquired pet) plan V. 95. 
1375. about 95% of the $8,750.000 stock of the Kansas City Stock Yards 

0. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends Pw paid for over 20 years. Stock auth., common, 
$2,500,000; pref. ( d.), 5% cum., $9,000,000, of which the outstanding 
amount has been ti in exchange for stock of the Missouri company. 
The pref. stock has no voting power except in case of failure to pay two 
consecutive dividends, when it will have full ] voting powers until all accrued 
No mortgage or other encumbrance shall be 
eaced on the property except with the consent | of 66 2-3% of the pref. stock, 
iv. on pref., Feb. 1913 to May 1916, 14 % % quar. Oncom.. 5%, paid 
149 The Missouri company has 
debenture bonds of 1910 due Feb. 1 1920, but 
callable since on 11915 ‘at 10234 and int. on any int. date; auth. issue, 


$2,000,000. 97, p. 890. Receipts in 1914, V. 100, p. 1835. Pres., 

Eugene =. ms Vine, er; Sec. & Treas., Frank H. Damon. Boston, Mass.— 

| (V. 98, p. 1247; V. 100. p. 233, 736, 1835; V. 101. p. 50. 1373.) 
INC.—V. 103, p. 2432: V. 


Pref. redeemable at opt ion of directors upon 90 days’ notice at 125 and ac- | 


crued divs. Property cannot be 


without consent of % in interest in both 
pa gaa nny classes of outstanding stock, taken 


mortgaged; pref. stock cannot be increased | N. 





| 104, 


' facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 


RAUEBANN DEPARTMENT STORES, 


(JULIUS) KAYSER & CO.—ORGANIZATION.—A te- incorporation (in 
Y;) June 31 1911. ‘‘The largest manufacturers of silk gioves in the 
world” (output between 10,000,000 and 11,000,600 pairs yearly); also manu- 
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MISCELLANEOUS COMPANIES . Date Par 
{For abbreviations, &c., see notes on first page] 3onds Value 





Kelly-Springfield Tire Co—Common stock $5,029,900_--_- 


1638 INDUSTRIAL STOCKS AND BONDS 


[Vou. 104. 


“— 
Last Dividend |Places Where Interest and 
Payable and Maturity | Dividends are Payable 


Amount Rate | When 
Outstanding % 








$25) $4,907,200 15 in '16, Q—F Feb! 1917,4% New York 


lst pref stock 6% cum $4,239,200 call 110 aft Julyl’17sf2%, ---- 100 = 3,593.300 6 Q—J Jan2 1917, 1% do 

Kelsey Wheel Co—Common stock $10,000,000_...._.___- ais oe 100 10,000,000 New New I es 
Pref stock 7% cum redeemable at 125 and divs__..__.. _- giveu 100]. 3,000 DOU aasadsoe Q—F Nov 1 1916 1% New York 

Kennecott Copper Corp—Stock no par value__.....-._.- er None 2,7#6,.679sh New See text Dec 30°16 $1.50 New York 


Bonds Braden Copper Mines, &c, see text 


Keystone Telephone Co. of Phila—Ilst M g red 108Colxc*r 1905 1,000 &c 6,425,000 5g J & JJuly 1 1935 Columbia Trust Co, N Y 
Kings County Electric Light & Power—Stock $19,000,000 ead 100° 15,651,200 8 In 1916; Q—M Mar 1 1917 2% Checks mailed 
First mortgage gold $2,500,000______.._.----_--.-Eq.zc)| 1897 1,000) 2,500,000 5¢ & OOct 11957 Equitable Trust Co 
Pur money M g¢ sec by Edison stk &c (V 76. p 47)_-_Ce.xxc*,| 1898 1,000 5,176,000 6¢ A & OOct 1 1997 Central Trust Co, N ¥Y 
Edison Elec Ill cons mtge (now Ist) $10,000,000 g_G.xxc*, 1898 1,000 4,275,000 4¢ J & jJJan 11939 Guaranty Trust Co, N Y 
Debens conv into stock beg Mch 1 1913 -_-------.-- xxc*, 1910 100 &c 385 500 6 { & SMch 1 1922 Franklin Trust Co, N Y 
do do ae FE) xc* 1913 100 &c 463 300 6 M & &8& Mech 1 1925 | do do 
do do at any time $2,500,000______c* (1913 100 &c _| See text 6 a. Bees Bee. 6. Webieees Saddaeccusenun 
(SS) Kresge Co (New Mich Co)—Common stk $10,000,000-_| -.-- 10 10,000,000 Seetext J & JJan2 ‘1 
—J Jan2 ‘17 


Pref stock (new) 7% cum from Apr 1 ‘16 prefp&d 
(S H) Kress & Co—Common stock $12,000,000_._._---- e 


a See eae 10' 2,000,000) New | Q 
ies 100; 12,000,000 | 


%%\| ao do 


Pref stock 7% cum $5,000,000 s fd 1918 callable at 125__-_- 100; 4,000,000 .--_---- l= a eda atl PO SD BOLT i Lob lexsdsdsennocesanaenean 


| 
| 





dress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney and Owego, | Seward Prosser and W. C. Potter, New York.—(V. 103, p. 148, 582, 1510, 


N. Y., and Sherbrook, Que.. V. 95, p. 1405; V. 92, p. 1568. Annual sink- 
ing fund for cancellation of first pref. stock at or under 120, $150,000 (or 
optionally $200,000). V. 92, p. 568. 

DIVIDENDS.—On com., April 1912 to Jan. 1913, 1% quar.; Ap 
1913 to Oct. 1916,14%% quar.; Jan. 1917, 144% and 1 extra; V. 103, p.2241. 

_ REPORT .—Report for 8 months ending Aug. 31 1916, in V. 103, p. 2237, 
Year 1915: Net profits, $1,444,847; redemption of pref. stock, $150,000; 
special reserve account, $254,138; misc., $6,092: pref. div., $218,640: 
com. div. (6%), $360,000° bal., sur., $455,977. For the 8 months ended 
Aug. 31 1916 the new profits were $1,467,657, and after deducting $100,000 
for redemption of bonds, $20,808 miscellaneous, $104,606 (4 2-3%) Ist pref. 
divs., $32,433 (4 2-3%) 2d pref. divs., and $180,000 (3%) common divs., 
the balance, surplus, was $1,029,810. 

OFFICERS.—Pres., Julius Kayser; V.-P., H. A. Taylor; Sec. & Treas., 
E.8. Bayer. Office, 45 East 17th St., N. Y.—(V. 103, p. 2159, 2237, 2241) 

KELLY-SPRINGFIELD MOTOR TRUCK CO.—V. 103, p. 1985, 1215. 

KELLY-SPRINGFIELD TIRE CO —Organization.—Incorporated in 
N.J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. Manufactures automobile, motor truck and carriage tires at Akron 
and Wooster, Ohio. Concentration of works at Cumberland, M4d., is pro- 
posed. V. 103, p. 1214. 

STOCK.—On Nov. 30 1915 the par value of the common shares was 

changed from $100 to $25 by increasing the number of shares fourfold. Of 
the total of $4,907,200 common there had been listed on the N. Y. Stock 
Exchange on Feb.15 1917 $4,360,100 of $25 par, the remainder being still 
outstanding in $100 certificates. V. 101, p. 2075. All the $907,200 2d vref. 
has been converted into common, $for$%. The first pref. has a 2% sinking 
fund which to June 20 1916 had retired and canceled $164,900 of the $3,758,- 
200 first pref. theretofore issued. 
CASH DIVS. 99. 00. 1914. 1915. 1916. 1917. 
Com. stock.-. Catt ae, gfbsiia 7% 5 4.~, =, 
6% Ast pref__| 3 6 From Apr. '14 to Oct. '16, 6% p.a.14%% Q.-J.) 

7% 2d pref...| .. -. From July °14 to July '16, 7%p.a.(1%% Q.-J.) 

On June 15 1914 thefull78 % % of accumulated divs. on the 6% pref. stock 
was discharged by issuing 2d pref. 7% convertible stock at par therefor. 
In 1916 the common stock received in Feb. 3%;in May, 4% (V. 102, p.1350) 

BONDS.—In 1901 there were issued $2,850,500 debenture 4% 50-year 
sinking fund income bonds for a like amount of 6% pref. stock at par. In 
April 1914 the bondholders were given the right to re-exchange their bonds 


lk ~ 


par for par for 6% pref. stock. V. 98, p. 1319. On Jan. 1 1917 there were | 
still outstanding $123,000 of these bonds with a further $147,000 heldins.f. | 


’ REPORT .—For cal. year 1916 (V. 104, p. 660) showed gross profits of 
$3 464 458; net oper. income, $2,060,070; other income, $57,243; net for 
year, $2,117,314. Deduct interest and sinking fund on income bonds 
$21 600; sinking fund on Ist pref., $75,164; dividends on Ist and 2d pref. 
069,302. Total surplus Dec. 31 1916, $3,456,741. 


OFFICERS.—Van H. Cartmell, Pres.; Stephen Peabody. V. Pres. 
H.B. Delapiere, Treas., and F. A. Seaman, Sec.—(V. 104, p. 660.) 








KELSEY WHEEL CO., INC.—ORGANIZATION.—Incorporated in | 


N. Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets 
and business of Kelsey Wheel Co. of Mich. and Herbert Mfg. Co. of Mich., 
as going concerns, and the capital stock of Kelsey Wheel Co., Ltd., of 
aameds, ond oe - maney — a f rena. wale oe own the largest 

whee ant in the world, with net tan e assets as of over 
$3,000,000. V. 163, p. 411, 848. ” 


STOCK.—Auth. and issued, $10,000,000 com. and $3,000,090 (par $100 
7% cum. ref. Pref. is redeemable, all or part, at any time on 90 days’ 
notice, at $125 and divs. No mortgage or funded debt. | See stock offering, 
eo ee Div. No. 1 on pref., 134%, was paid Nov. 1 1916. 1917, 

“* 4 /0+ 






























































of a majority of the common stock and will continue as executives. Pres., 
John Kelsey.—(V. 103, p. 941, 848, 1415.) 











Incorp. on April 29 1915 in N. Y. with 720,000 shares without par value, 
and took over the Kennecott and Beatson properties in Alaska. V. 100 
- 1922. On Dec. 14 1915 the number of shares was 




















(a) The stock and convertible bonds of the Braden Copper nes Co. 
eines in Chili); (b) 404,504 shares of the capital stock of the Utah Copper 
0.; (c) All stock and bonds of Copper River RR. in Alaska (V. 102, 
R 1889), and 13,000 shares of the capital stock of the Alaska SS. Co. (d) 
Fd retire the $10,000,000 6% 10-year convertible bonds of the Kennecott 
Dopper Corporation. See full statement to N. Y. Stock Exchange in 
“oi, p- 805. Status July 1916, V. 103, p. 148. 
me 2 Feb. 14 1916 owned (@ $12,768,290 out of a total issue of $12,973,500 
1916 ¢ Braden Copper Mines Co. The last-named company in Feb. 
. Re $15,000,000 First Coll. trust 6% sinking fund gold bonds. V. 102, 
























































- 6s of Kennecott Copper Corporation 
DIVIDENDs. i 














REPORT. 
showed: C 
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-- 31 1916, 111,536,000 Ibs. V. 103, p. 1510 
Gross Net 

















Earnings— 
May 27 to 
Dec. 31 1915_10,656,848 2 




















. Potter; Pres., Stephen Birch; V.-F 














Guggenheim, E. A. Guggenhei 














215,932; 54% on common stock, $735,316; balance, surplus, $1,- | 


i Calendar Years 6 Months 
Earnings .— 1913. 1914. 915. 1916. 
etre $3,948,574 $4,214,180 $5,221,814 $3,924,401 
I 484,158 629,043 859,627 591,344 | 


Management.—Old management of constituent cos. will retain ownership | 


KENNECOTT COPPER CORPORATION.—ORGANIZATION.— | 


increased to | 
-000,000 for the purpose of acquiring (V. 101 mo E740, 2Ohl, 1999. 2075): | 
es 


. » (14. See caption of Braden Copper Mines Co. (b) $1,588,000 out 
i$ $3,000.00 stock of Alsaka SS. Co. (c) Entire $4,817,400 stock and $z3,- 
244900 - M. 5s of Copper River & N. W. Ry. (d) $4,045,040 of the $16,- 
M Ge ot eck of Utah Copper Co. (¢) $9,870,000 of the $10,000,000 ist 


—An initial dividend of $1 per share was declared in Feb. 
59.8, Dayable Mar.31. V.102,p.526. 1916, Mar., June, Sept. and Dec. 


—For first 74% months ending Dec. 31 1915 (V. 102, p. 1712) 
ot opper production, 57,555,183 Ibs. at 17.996 cts. and silver 
D ~ » 591,692 oz. at 50.557 cts. Copper produced from Jan. to | 


} Bond Depre- Min.Prop. Balance 
Earnings. Income. Interest. ciation. Depl.,&c. Surplus. 


q $ 4 
) .709.504 350,000 169,339 616,368 6,573,797 
Orr FERS —Chairman, W. ©, >., | | STOCK.—Pref. stock, authorized , $5,000,000 7% cumulative (par $100); 
office, 120 come een Carl T. Ulrich; Treas., E. 8S. Pegram. New York | issuable, $4,600,000. Common, $12,000,000 authorized, par $100. Th 


Directors: Stephen Birch, Samuel J. Clarke, Thomas Cochran, H. F. 


1690, 1985; V. 104, p. 168. 
KEYSTONE TELEPHONE CO., PHILADELPHIA.—‘‘Independent”’ 


| (of Bell) telephone system in Philadelphia and vicinity. The Phila. Electric 


Co. has a long lease (subject to approval of Penn. P. 8. Comm.) of conduit 
space at 4cts. per duct foot with a graduated minimum rental rising to 
$125,000 yearly, with option of purchase at end of lease. V. 100, p. 736; 
V. 103, p. 1035. 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1,936,850 6% participating but non-voting pref. and $5,000,000 
com. stock. Of the $5,000,000 common stock, a majority is in voting trust 
till Feb. 1 1917, which has been renewed for 5 years. V.97, p. 273. 

DIVIDENDS.—Regular semi-annual dividends have been paid on the 
pref. shares from Nov. 5 1913 to Nov. 1916 (M. & N.). 

Accumulated dividends, previously 63%, have been reduced by pay- 
ments as follows: July 15 1915,2%; Feb. 1916,2%; Aug.1,2%; Feb.1917, 
2%, leaving about 55% accumulated. V. 103, p. 2241. 

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908: $6,425,000 have been issued; $2,500 ,000 are reserved to acquire securi- 
ties of other telephone companies, and the remainder of authorized $10 ,000,- 
000 for future purposes. at not over $600,000 yearly. V. 81, p. 34: V. ; 
p. 1625; V. 89, p. 47; V. 99, p. 273, 541; V. 101, p. 1192; V. 103, p. 2159, 
2241. 

Eastern Telep. & Teleg. Co. Ist 5s due Dec. 1 1922, $250,000. 

REPORT .—For 1916 was in V. 104, p. 564. 


Years— Gross. Net. Renew.Resvs. Interest. Pref.Dio. Surplus. 
| Se $1,470,143 $729,923 $170,117 $330,100 $116,211 $113,495 
Ye 1,361,775 682,170 158,884 321,157 116,211 85,918 


N. T. Folwell, Pres.: James Collins Jones, Ist V.-P.; Edward M. Cooke 
2d V.-P.: Wm. W. Wharton. Sec. & Treas. Main office, 135-141 So. od 
St., Phila.—(V. 102, p. 441; V. 103, p. 242, 405, 1035, 2159; V. 104, p. 564.) 


KEYSTONE WATCH CASE CO.—(V. 102, p. 1990; V. 103, p. 410.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acqguired in 1898. 
per plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
iuminating Co. of Brooklyn, thus uniting practically all the electric-light- 
ing business in Brooklyn. N. Y. See V. 69. p. 177, 957; V. 70. p. 483: V. 
80, p. 2216. In Dec. 1916 accepted modified order of P. 8. Commission 
reducing the rates charged, effective Jan. 1 1917, to a total estimated at 
$675,000 yearly. V. 103, p. 2433, 1596. 

The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
| be invested in securities approved by the committee; see V. 67, p. 482, 1309. 

As to Edison Co's con. mtge., see V. 67, p. 482, 842; V. 71. p. 493. 868. 
The stockholders on Nov. 26 1912 auth. an issue of $5,000.000 conver- 
tible 6% bonds, of which $2,500,000, convertible into stock at par after 
| Mar. 1 1916 and until Mar. 1 1925. V. 95, p. 1685; V. 96, p. 1427. V. 103, 
p-. 1510. Shareholders of record Jan. 9 1917 were permitted to subscribe 
at par at Franklin Tr. Co., N. Y., until 3 p. m. Mar. 1 1917 for remaining 
$2,500,000 6% convertible debenture bonds of 1913 (due Mar. 1 1925) in 
amounts equal to 15% of stock held. Subscriptions are payable 50% 
Mar. 1 and 50% June 1 with rights to anticipate. These $2,500,000 deben- 

| tures are convertible into stock, $ for $, at any time. V. 103, p. 2433. 


DIVIDENDS.—June 1900 to Mch. 1903, 1%% quar.; since, 2% quar. 
REPORT .—For year 1916, see V. 104, p. 658, and issue of Mar. 3. 


| Calendar Gross Total Net Bond ized, &c., Dividends Balance, 
} Year— Earnings. Income. Discount. print (8%). Surplus. 
po ==. $8,130,199 $3,190,758 $20,269 $1,401,550$1,2)2,564 $566,376 

|) 6,928,115 2,431,285 20,269 921,492 1,072,270 417,284 


Fixed, &c., charges in 1916 include int. on funded debt, $683,540; int. 
on unfunded debt, $57,820; reserved for contingencies, $569,175; payment to 
Edison Invest. fund profit-sharing plan, $89,630, and miscell., $1,385. 

Bills payable Dec. 31 1916, $1,400,000. 

Pres., N. F. Brady; V.-P., J. C. Brady; V.-P. & Gen. Mer., W. F. Wells; 
Sec., H. P. Erwin; Treas., P. R. Atkinson. Office, 360 Pearl St., Brook- 
lyn, N. Y.—(V. 103, p. 2082, 2241, 2433; V. 104, p. 76, 658.) 

(S. S.) KRESGE CO.—ORGANIZATION.—In March 1916 incor- 
orated in Michigan to succeed, per plan V. 101, p. 1555, 1717, the 8. 8. 
<resge Co. incorporated in Delaware April 1912 and operating (either 

| directly or through subsidiary corporations, all of whose stocks are owned) 

139 retail 5, 10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater New 

York, Philadelphia, Pittsburgh, Boston and other cities north of Washing- 

ton, D. C., and east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366. No 

bonded debt Feb. 1916; purchase money mortgage, $320,000. 


CAPITAL STOCK.—At incorporation $10,000,000, all com. stock, in 
$10 (not $100) shares, holders of the old company’s $5,000,000 com. stock 
having the right to Dec. 20 to exchange on basis of $180 of new for each 
| $100 of old and also to subscribe at par for the remaining $1,000,000 com. 
| to the extent of 20% of their holdings. The old $1,800,000 pref. stock was 
| called and retired at 110 and divs. April 1 1916. See V. 101, p. 1555; 

V. 102, p. 349. A new issue of $2,000,600 pref. stock was sold in Apr. 

1916. V. 102. p. 715, 804. 

DIVIDENDS.—On new pref., 13%% quar. (Q.-J.). On new common, 

No. 1, 15c. (14%%), July 1 1916 and Jan. 2 1917. 

REPORT (Old Co.).—For year ending Dec. 31 1914, in V. 100, p. 638. 

Sales— ; 1916. Increase. 
Month of January... ...--..-<....-- $1,834,022 $1,443,986 $390,036 

SALES, &c.—For cal. years (see V. 102, p. 715, 883; V. 104, p. 564): 

Stores 1912. 1913. 1914. 1915. 1916. 
Dec. 31 - 85 101 118 139 157 
Gross sales $10,325,487 $13,258,227 $16,097,511 $20,943,300 $26,396 544 
Net profits 669,179 869,686 1,150,497 1,293,219 2,129,348 
Office, Detroit, Mich.—(V. 102, 


. 256, 349, 613, 715, 804, 883, 1166, 

1543, 1900, 2258; V. 103, p. 242, 1122, 1510, 1892, 2433; V. 104, p. 168, 366) 

(S. H). KRESS & CO.—Organization.—Incorporated in N.Y. in June 1916 

to take over the 5-10-25-cent chain store business of 8. H. Kress & Co. of 

| N. Y. and S. H. Kress & Co. of Tex., then operating 123 stores in various 

cities. First store was opened in Memphis, Tenn., in 1896. Present net 

tangible assets stated as over $4,000,000. V. 102, p. 2080, 2345; V. 103, 
p. 64. 


e 
| pref. will have no voting power unless and until two quarterly dividends 
are in default. May be redeemed. all or part, at any time at upon 90 days 


m, Wm. Pierson Hamilton, H.O. Havemeyer | notice at 125 and divs. Annual sinking fund to retire pref. to begin in 
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: Date | Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page) |Bonds| Value ‘Outstanding % Payable | and Maturity Dividends are Payable 
La Belle Iron Works—Common stock $10,000,000 auth _____ Per $100; $9,915,400 See text uar Jan 31°17 1% Checks mailed 
ar stock (a & d) 8% cum $10,000,000 authorized__| __._. ________ 9,915,400 See text Pons V1 Dec 21 °16 40 Checks mailed 
irst & Ref M $7,500,000 call 105___-__- knee aoe PeP.c*| 1915 | 600 &c, 3,400,000 5g |J & D/ Dec 1 1940 N Y, Phila, Bost, Chic 
Lackawanna Steel—Common stock $60,000,000 authorized__| ____ 100) 35,096,500 See text See text Dec 30°16 414 Checks mailed 
First mortgage gold redeemable convertible (text)__F.xc*) 1903 1,000, 15,000,000 5¢ A & O/Apr 11923 Farmers’ L & Tr Co, N Y 
1st con M $35,000,000 g red 105 aft Mch '15 conv_Un.xc* 1910 100 &c 9 903,500 5¢ M & S/Mch 1 1950 Union Trust Co, N Y 
k Iron & Steel Co Ist M (on Pa prop, V 76. p 385) _-_Fk 1896 500 &¢e| 1,775,000 5 - & A/Feb 1 1926 Farmers L & Tr Co, N Y 
Ellsworth Coal Co Ist M $2,000.000 g $100,000 due ylyUPi| 1901 |________ 700,000 5g M & NiMay1’'19to'25Pitts Union Trust Co 
Ellsworth coll pur mon s fd 5s guar (part due in 1927)__F.3) 1907 1,000, 2,850,000 5 J & J Jan 1 1922 & 27\Farmers’ L & Tr Co, N Y 
Commercial Coal Co bonds, sinking fund yearly________ Pe) Mrs 96 ,000 5¢ |\M & N/|May 1917 & '18Pittsb Union Trust Co 
Car trusts due $62,000 s-a M & S 15 call (all only) 102___K! 1916 1,000; 1,178,000 5g \M & 815/15 Mar'’17 to'26 Commercial Tr Co, Phila 
Laciede Gas Light—Common stock, $17,500,000 auth_____. Bea 100, 11,770,000/7 in 1916; Q—M See text Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500,000............_.____- es 100) 2,500,000\}5 in 1916 J & D Dec 15 '16,2% York, and St Louis 
i Je  * Beireeageeregaer Ce.xxc*; 1889 | 100 &c 10,000,000 5g Q—F /Mayl1 1919 Union Bank St Louis 
Refunding and extension M $20,000,000 g Baand MStxxc* 1904 1,000; 10,009,000 5g A & O/Apr 11934 { 
Debentures gold red text_......._..._.-----.._- Stxc* 1914 A; 3,850,000 5¢ F & A'Feb 11919 St Louls Un Bank, & NY 
Lake Superior Corporation—Stock____.._....--_-.___- ciate aaa Re ee cern) Bk ek el ee eee 
 hwalk yf aan hae Ddavsteunacunacon 1 9 a ,000 8 298 000 5¢ J & Di\June 1 1944 Bank of mont, Nis &o 
gage $3, J BESS a eee 904 5 & ,000,000| Up to5% y al ct ‘ 
Bonds, &c., of Controlled Companies Held by Public . a a ee eee deere 
Alg Steel ist & Ref M $30,000,000 g gu sf red 105 __Usm.c*| 1912 $&E£ 15,691,900 5¢ A & O/Apr 1 1962 See text 
Three-year gold notes to be paid off Mar 1 1917________| 1914 |£100 &c | 2.432.500 6 M & S /Mch i 1917 _ ‘(Bk of Montreal, London 
Bond scrip as of Dec 1916 for funded interest_____ ae ee) Pee (Be ee Sea! Cg 5 cate ds @ Laem a wcecmescoasese 
Cannellton Coal & Coke Ist M int gu sk fd 5c per ton --__| 1911 |--_-___- 441,000 5 J & JJuly 1195 Fidelity Trust Co, Phila 
Algoma C & H Bay Ry|See these cos. under “RRs.” 


Algoma East Ry 


1918, 3% of largest amount issued. No bonds or mortgages outstanding. 
No mortgage possible without consent of 75% of each class of stock. 
V. 102, p. 2080 
Dividends .—On preferred, 134% Oct. 1916 and Jan. 2 1917. 
EARNINGS.—Report for cal. year 1916 (V. 104, p. 659) showed: Gross 
sales, $15,059,683; net profits, $1,354,093; divs. (314 %), $140,000; balance, 
$1,214,093. In 1915, sales, $12,429,590; net profits, $1,013,066. 
OFFICER.—Pres., S. H. Kress, N. Y.—(V. 104, p. 168, 659.) 

_LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, plates, sheets, tubes and other finished steel products. Main 
plant at Steubenville, O., 126 acres. Also owns 167 acres of land on the 

West Virginia side of the Ohio River, opposite Steubenville, on which a 
by-product coke plant of 94 ovens was under construction in Dec. 1915. 
Property appraised at $20,980,000; in addition, net current assets Oct. 31 
1915 were $4,300,725.—V. 101, p. 2075. 

STOCK.—The $10,000,000 pref. stock was distributed in Oct. 1912 asa 
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042. 

DIVIDENDS SINCE 1912— 1913. 1914. 1915. 1916. 1917. 
eS eae eee % 2 1 0 0 Jan.,1% 
On preferred, regular __________9 Do 8 7 ae: see ee 
do on accumulations _ (all paid in 1916) 


BONDS.—The shareholders on Oct. 27 1915 authorized an issue of 
$7,500,000 bonds. The initial $3,500,000 was sold in Dec. 1915 to pay for 
additions, &c., and to retire $1,580,000 lst 6s of 1903, to be called for 
payment June 1 1916. Sinking fund, beginning 1916, will retire at least 
66 2-3% of new issue before maturity. V. 101, p. 2075; V. 102, p. 607. 


REPORT.—For year ending Dec. 31 1915, in V. 102, p. 2340, showed: 
1915 1914 91: ‘ 


915. 1913. 1912 
Profits for year__......- $1,027 ,734 $378,913 $1,629,148 $1,177,981 
Interest on bonds______ $99,860 $105,668 $115,686 $122,715 
Pref. dividends (cash) __-(4)396,616 (7)694,078 (8)793,232) 991,530 
Common divs. (cash).... -.....-- (44)49,577 = (2) 198,308) 


Balance, sur. or def__sur$531,253 def $470,410 sur$521,922 sur$63.736 
Pres., R. C. Kirk; V.-P., H. D. Westfall; Sec., W. E. Beswick: Treas., 
D. A. Burt. Office, Wheeling, W. Va., and Steubenville, O.—(V. 102, p. 
607, 613, 2340; V. 103, p. 1415, 2082.) 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 151902. The properties (see V. 77, p. 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81. p. 1668; V. 84, p. 393. 510. 68). 
application to list, V. 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buifalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 50,000,000 
tons of ore in sight; (3) 31,590 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest tn the Cornwali RR. and the Cornwall Tron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own- 
ne over 16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393; V. 100, 
Dp. . 


STOCK.—Of the $60,000,000 of common stock 
,000 is reserved to retire convertible bonds. 
ferred stock, see ‘‘Bonds’’ below. First dividend on common, 1%, paid 
Jan. 31 1913. In Sept. 1916 all floating debt having been paid, including 
the $10,000,000 gold notes of 1915, a dividend of 6% on common stock was 
declared payable 144% quar., beginning Sept. 30 1916. V. 96, p. 206; 

V. 103, p. 1035. In Dec. 1916 1%% and an extra 3% were paid. 
BONDS.—The lst mtge. 5s of 1903 are convertible into stock, $ for $ 
at holder’s option up to April 11915. V.77, p. 34; V. 76, p. 437 
The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements: 
and (2) $10,000,000 7% cum. pref. stock, to convert the debentures at the 
option of the holders after Mar. 1 1912. 
Series A, bonds issued are convertible into common stock at par between 
Mar. 1 1912 and Mar. 1 1922. 

The $6,000,000 2-year 6% gold notes dated March 1 1915 were called and 
paid at 101 and int. on Mar. 31 1916 out of earnings. V. 102, p. 613, 985. 

The Ellsworth Collieries Co. $6.000,000 s. f. purchase money bonds are 
guar., prin. and int., by the Lackawanna Steel Co.; outstanding, $2,850- 
000. V. 84, p. 393, 510; V. 104, p. 168. Car trusts of 1916 cover 1,400 
steel cars. V. 102, p. 889. 


REPORT.—Year 1915, V. 102, 
1916. 
Unfilled orders at end of 


authorized, $15,- 
76, p. 869. Pre- 


Yeb. 24. 


». 969, 98 
91 1913. 


5; year 1 
1915. 


916, issue of 
( 


1914 


year (gross tons) -_- $11,126 812,680 160,160 185,427 
Gross sales & earnings._ Not stated $27,792,935 $16,281,639 $29,879,276 
Net earnings_____~- -$16,090,858 $5,977,470 $1,581,379 $6,872,962 
Sink. fund on bonds and 

exhaust. of minerals__ $368 ,.730 $313,115 $226,849 $452,188 
Deprec. & accr. renew__ 1,653,847 1,210,528 839,789 1,210,020 
Int.Lack.St.bds.&debs. | (1,750,050 1,750,103 
Int. bonds of sub. cos___} 1,850,047 2,044,719 315,950 325,515 
Rentals and royalties ___ | 101,536 112,402 





Balance, sur. or def_$$12,218,234 $$2,409,108 D$1,652,795 S$3,022,734 
OFFICERS.—Pres., E. A.8. Clarke; V.-P., Moses Taylor; V.-P. &Gen. 
Me. Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer: Treas., 
J.P. Higginson; Sec., F. F. Graham; Comp., L.W.Hesselman Frincipal 
office and works, Lackawanna, N. Y. New York office. 2 Rector St. 
DIRECTORS.—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, 
B. 8. Guinness, Adrian Iselin Jr., Hamilton F. Kean, Percy R. Pyne, Geo. 





reduced on July 16 to 75 cts. per 1,000 for the first 7,800 cu. ft. and 55 cts. 

for each additional thousand up to 14,600 cu. ft., when the rate drops to 

45 cts. per 1,000. V. 103, p. 324, 2433; V. 92, p. 265. In 1915-16 built 56- 

oven by-product coke oven plant. V. 102, p. 797. 

DIVS.—{J 98. '99. "00-04. '05-’08. '09. ‘10. °11 to Jan’ 17 1917. 

Com. (%)|3 3 4y'ly 5y'’ly 6 6% 7 yearly. extra—see text 
Tn April 1911 a 19% div. in com. stock was paid on both com. and pref. 
In Jan. 1917 paid 10% extra in common stock on the common shares, in- 

creasing the outstanding issue to $11,770,000. V. 103, p. 2433. 
BONDS.—See application to Stock Exchange in V. 49, p. 657. 
Of the Refunding and Extension 5s of 1904 ($20,000,000 authorized issue; 

Bankers Trust Co. of N. Y. and Mississipp!] Va'tley Trust Co. of St. Touts, 

trustees), $10,000,000 are reserved to refund tne outstanding Ist M. bonds 

due 1919. See V. 78, p. 1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. 83 

p. 1169; V. 91, p. 1331; V. 92, p. 666; V. 93, p. 1195. 
DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized 

and issued) were authorized in 1914 to provide for installation of coke ovens, 

otherimprovements, &c. They are now redeemable on any int. day at 

101%. No additional debentures can be created or additional mortgage 

placed without discharging the debentures. V. 98, p. 158, 765; V. 101, p- 

1473; V. 104, p. 456. 











REPORT .—For year ending Dec. 31 1916, in V. 104, p. 660, showed: 
Year— Gross. Net. Interest. Pf.(6%).Com.(7%).Bal., Sur. 
ho ae $4,509,424 $2,486,695 $1,162,500 $125,000 $749,000 $450,195 
Cl 4,577,731 2,231,382 1,117,167 125,000 749,000 240,215 
BORE ecuad 4,629,689 2,105,577 1,103,129 125,000 749,000 128,448 


Pres., Chas. L. Hofman; Sec. & Treas., W. H. Whitton.—(V. 103, p. 
324, 2347, 2433; V. 104, p. 660. 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION.—In- 
corporated in N.J.on Mav 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Controls the various 
corporations centering about Sault Ste. Marie, Canada. Compare V. 103, 
p. 2075: V. 77, p. 771. Status in 1916, V. 103, p. 1305, 2075. 

The plants include: Open-hearth steel works and rail mill; 3 blast furnaces 
of about 950 tons daily capacity; 8 open-hearth furnaces of about 2,400 tons 
open-hearth ingots per month, Helen and Magpie iron ore mines; 579 miles 
of railroad: ore, freight and passenger steamships; machine shops, forge, iron 
and brass foundry, car building shops, water-works and electric-light plant, 
See also V. 79, p. 1026; V. 81, p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90 
R; 1105; V. 93, p. 1195; V. 99, p. 1134. Also o 

irginia coal lands acquiredin 1910. V.91, p. 86 

Iu Jan. 1YUy the Fieming syndicate acquired cuntro) and undertook ex- 
tensive Improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 918) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Rv., then 90 
miles in length, to a connection with the Canadian Northern my OY under 
the plan $10,080.000 50-year 5% lst mtg. redeemable gold bonds have been 
issued at $30,000 per mile, guar. by the Lake Superior Corporation, and 
$3,000,000 of the $10,000,000 Ist mtge. & collateral trust 5s issued by the 
latter were canceled, reducing the amount outstanding to $7,000,000. The 
interest due Dec. 1 1914 on the bonds of the Algoma Central & Hudson 
Bay Ry. Co. was defaulted, and in Nov. 1916 a plan of reorganization for 
the railways was about to be consummated. See the railway caption and 
V. 102, p. 885, 1058; V. 103, p. 2076. 

The stockholders in 1911 ratified a plea (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry. guaranteeing 
principal and interest of 50-year 5% gold bonds at $30,000 per mile, 
limited to $3,000,000. V. 92, p. 529, 599, 466, 398, 265; V. 93, p. 232; 
V. 103, p. 2076. 

Through Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101. p. 921. 

In 1916 the Algoma Steel Co. sold all its water power properties to the 


ae 6,000 acres of West 


| Great Lakes Power Co. (V. 102, p. 1814), which company also bought the 


The $10,000,000 first consol. M. | 


| $30,000,000 authorized. 


| $5,800,000 are reserved to retire the Lake Superior Coxp. lst 5s. Caliable 
ng 


h? 


W. Burleigh, Ogden L. Mills, John J. Mitchell, Beekman Winthrop, Moses | 


Taylor, Henry R. Taylor, Cornelius Vanderbilt, Richard F. Howe, C. H. 
McCullough Jr., E. J. Hancy, Edwin 8. Marston, W. J. Wilson, F. F. 
Seas and John H. Hammond.—(V. 103, p. 1035, 1415, 1985; V. 104, 
Pp. 168.) 


LACLEDE GAS LIGHT.—ORGANI!IZATION.—Incorporated tn 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7.409.000 common 
stock heid by the North American Co. was sold to a syndicate. V. 88 
D. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. 


Price of gas ’ 





entire $150,000 stock of the International Transit Co. 

HONDS.—As to Ist mortgage and coll. trust 53 of 1904 (reduced to $7.- 
QUU,000, and further reduced to $5,296.000), see Consolidated Lake Supe- 
rior Co., V. 77. p. 771, 1290: V. 7%, p. 1734, 1900: V. 8S, p. 1065; V. 90, D. 


1195; V. 92, p. 529. and below. First dividend on incomes, 5%, Oct. 1 
1906; 1907 to 1409, none; 1910, 244%; 1911. 244%; 1912 and 1913, 5%; 
1914, 1915 and 1916, none. V. 99, 814, 820 


Algoma Steel Corporation’s $15,000,000 common and $10,000,000 7% 
cumulative preferred stock is all owned by the Lake Superior Corporation, 
which guarantees as to prin. and int. the First & Ref. M. 5s of 1912, 
V. 103, p. 2076. The Steel Corporation issued 
its purchase money bonds for $5,800,000 to secure L. 8. Corp. 1st 5s. These 
purchase money bonds rank prior to Ist & Ref. bonds; of remaining bonds, 


105. Cum. sink. fd. of 1% y’ly on bonds outstand . V. 94,p. 1253 
87, 1569, 1697; V. 95, p. 421, 1747; V. 97, p. 1118; V. 101, p. 920. The Al 
goma Steel Corp. in Feb. 1914 also issued £500,000 6% 3-year notes, 
secured by £750,000 Ist & Ref. 5s of 1912. The final $2,432,500 of these 
notes will be paid off Mar.11917. V.104,p.665. Report, V. 09. PB. 1526. 

Holders of Algoma Steel Corp. First & Ref. M. 5s on Nov. 27 1914 
authorized (a) the payment of interest on said bonds due Oct. 1 1914 to 


at ’ 
13 


3 | April 1 1916, both inclusive, either in cash or in6% scrip; int. payable semi- 


annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100. or multiples thereof. for a like amount of said bonds; (0b) the 
delivery to the company upon resolution of its board of $2,000,000 bonds 
without the mtge. restrictions. ~ The int. due March 1915 and for 3 other 
half-year periods on the 6% 3-year notes was also paid in scrip. See V. 99, 
1216, 818; V. 98, p. 612, 764; V. 99, p. 1370, 1599; V. 100, p. 1169; 
103, p. 840. 
As to Yhlgoma Central & Hudson Bay Ry. and Algoma Eastern Ry. 
guar. bonds, see RR. Co.’s. Cannelton Coal & Coke, V. 93, p. 804. 
REPORT.—Year ending June 30 1916, in V. 103, p. 840, showed: 
June 30 Net Earns. BondInt. Sinking Depr., Int.,&c.,Pd. Balance, 
Year— Sub. Cos. Sub. Cos. Fund, &c. &c., Res.L.Sup.Corp. Sur. or Def. 
1915-16_$3,503,471 $1,513,539 $873,853 $425,595 sur.$690,4 
1914-15. 1,366,210 1,166,414 196,424 54,210 $342,859 def. 393,697 
The total surplus June 30 1916 was $358,718. 


DIRECTORS.—W. K. Whigham (Chairman), London; J. Frater Taylor 
(President) and James Hawson, Sault Ste. Marie, Ont.; W. C. Franz, 
Herbert Coppell (V.-Ps.), N. Y.; Fred’k McOwen and Wilfred Cunningham, 
Phila.; J. S. Dale, N. Y.; Alex. Taylor, Sec. (office, 1428 Traders’ Bank 
Bldg., Toronto), Harvey I. Underhill, So. Orange, N. J.; Sydney Mason 
and Horace C. Coleman, Phila. Office, Sault Ste. Marie, Ont.—(V. 103, 
p. 582, 761, 840, 941, 1305, 1795, 2075, 2241.) 
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170 INDUSTRIAL STOCKS AND BONDS [VoL. 104. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abt ions, d&ec., see notes on first page] Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
Lake Torpedo Boat Co—Common auth Ve Ai: a ae $10 $2,184,000 tttbenvslenesndnsl ewwumn po ewe nnn pew nee nee seenesnccwcce 
st pref 7 cum auth $1,000,000 full voting power (p&d)| -_-- 10 §69,480)7 in 1916/_....... Dec39 '16.34%% Bridgeport, Conn 
2d pref 7 t-CRts BG Bil. 200 WOU caackwedestenaecten ahah at 10 1,200,000, None agsansnel|ecpocea d= 5-2-5 |o--------- Pa cnow seman 

Lanston Monotype Machine Co—Stock $10,000,000 auth. —___- 100 6,000,000 See text Q—NX Feb 28 "17, 1144'Checks mailed 

Lee Rubber & Tire Corp—Stock auth $150,000 shares_-_- 26 Sie None Cee e te cee eee: ae Dec 1 "16, 75¢c New York ; 

Lehigh Coal & Navigation—Stoci uthorized $26,587,650 ae as 50| 26,557,950'8 lu 1916| Q—F 28'Feb28 °17, 2% Office, Philadelphia 
General mortgage gold (closed). _ - 7 ; -FP.xc&r| 1884 1,000 3.906.000 4%2¢Qu & Sa May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,807,000) (closed)... PIP.xc *1898 | ) 3,282,000 4g j & JJuly 11948 do do 
Collateral trust gold bonds $1,750,000, red 1024%.--GuPxc 1910 1,000 + 000 4%eM & N, Nov 11930 do do 
Coliat trust power bonds $3,000,000 red 102 %_..-GuP.xc* 1911] 1,000 2,985,000 4% J & D Dec 11921 do do 
Consol M $40,000,000,¢, 8 f red text__._----- PeP.kc*r* 1914 1,000 &c! 14,67%,000 4%e2J & JJan 11954 New York & Phila 
Leh Nav & Elec Co lst M‘‘B’’g int guar red text_PeP.yc* 1913 1,060 1,033,000 See textJ & JJuly 1 1943 Philadelphia, Pa 

Lehigh Vailey Coal Sales Co—Stock auth $10,000,000__-..- init th 59 -7,575,225)10 in "16 Q—J_ Jan 20°17 24% '|Checks mailed 

Lehigh & Wilkes-barre Coal—Stock $10,000,000 authorized eS 50) 9,210,00013 in ‘16J & D Dec 30°16 6% \Checks mailed : yy! 
Consol M gold maturing $2,500,000 every 5 years..-PeP.c*) 1910 1,600, 14,495,00 4¢ J & D June 1920-35 Liberty Nat Bank N v 

Liggett & Myers Co—Common stock $21,496,400_--.....-.- ideas 100| 21,496,400 See tex Q—M Mar 1’173%_ Checks from Cent Tr Co 
Preferred stock (a & d) 7% cumulative $22,759,900.__.-- osha a 100) 15,383,800 7in 1916. Q—J Jan 11917 1% do do 
Gold bonds (not mortgage) $15,507,800 auth.._G.xc*&r*; 1911 9) &e 14,908,200 7z A & O Oct 11944 Guaranty Trust Co, N ¥ 

do do do do 15,059,600 auth...-G.xc*&r* 1911 2») &c 15,059,600 5g F & AjAug 11951 pi. do 

Loose-Wiles Biscuit Co—1st pref (p & d) 7% cum red 120-- ---- 100)  4,915,000'7in 1916, Q—J Jan 1'17 1%%)\Checks mailed 
Second pref (a & d) 7% cum $2,000,000 conv into common ---- 100 2,000,000 See text Q—F Feb 1°151% do 

Lorillard (P) Co—Common stock $15,155,600_....-.--.--- aie 100, 15,155,600 See text) O—J (Jan 21917 3% do 
Pref stock (a & d) 7% cum $11,307 G00.............--- iia a 100, 11,307,600, 7 in 1916 Q—J Jan 21917 1% do . 
Gold bonds (not mortgage) $10,933,500 auth.._G.sc*&r*, 1911 50 &ce) 10,526,800 7g A & Oj Oct 1 1944 Guaranty Trust Co, N Y 

do do do do 10,617,450 auth.__G.xc*&r*; 1911 50 &c 10,617,450 5¢ F & AAug 11951 do do 


LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 
1914 in Maine and builds submarines under the Lake patents, with yards 
at Bridgeport, Conn. Capacity 24 boats yearly. V.101, p. 850. 

Stock.—Auth., $1,000,000 7% cum. Ist pref. (p. & d., full voting power) 
par $10; outstanding, $450,230; 2d pref., auth. and outstanding, $1,200-, 
000 7% non-cum., $10 par. Auth. common, $2,800,000, par $10, out- 
standing, $2,184,000. 

DIVIDENDS.—lst pref , 1914 and 1915, 7%; 1916, Jan. 2, 7%. 2d 
pref., none to Feb. 141916. In Feb. 1916 it was proposed to change ist 
pref. payments from annually to semi-ann. In Juneand Dec. 1916,3%%. 

DIRECTORS.—Fred B. Whitney, Chairman; Herbert 8. Miller, Pres.; 
Simon Lake, V.-P.; Frank Miller, Treas.; C. D. Wallace, M. D. Blondell, 
L. B. Miller, H. J. Millerand F. M. Voorhees; C. E. Adams, Sec. & Asst. 
Treas.; R. H. M. Robertson, Mgr. Director, late naval constructor in U.S. 
Navy. Office, Bridgeport.—V. 102, p. 1063, 1166.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginiain 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London. England, with whick it has contract for sales in 
Europe. V. 78, p. 2440; V. 84, p. 994. 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $6,000,000 and in par value from $20 to $100. V. 90, p. 1105. 

DIVIDENDS.— § ‘06. '07. ’08. '09. '10-'13. "14. °15. '16. 1917. 
i, fase | > O 1% 6by'ly 3 0 4% 1%\- 

May 31 1916 to Feb. 1917, 14% quarterly. 

REPORT .—For years ending Feb. 29 1916 and Feb. 28 1915: 

Year end.— Feb .29'16. Feb .28'15.| Feb .29'16. Feb .28°15. 
Net profits_....$429,994 $381,296! Dividends ..----(3)$180,000 
Depreciation __. $84,154 $75,834! Bal., surplus.__.$345.840 $125,462 

res., J. Maury Dove; V.-P. & Treas., J. Sellers Bancroft; Sec., W. Ar- 
thur Sellman; Asst. Sec., Samuel A. Fraser; Asst. Treas., Joel G. Clemmer. 
Office and factory, 24th and Locust Sts., Phila.—(V. 102, p. 1814, 1892.) 


LEE RUBBER & TIRE CORP.—ORGANIZATION.—Incorporated 
in N. Y. on Dec. 14 1915 to take over the dssets of the Lee Tire & Rubber 
Co. of Conshohocken, Pa. The new company has authorized 150.000 
shares of stock (no par value), of which 100,000 are outstanding. Report 


| 


for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amounting | owned $8,489,650. Tonnage mined, 1915-16, 4,482,598 tons; purchased, 90,- 


to $412,475. Has no bonds or pref. stock. Common stock listed on N. Y. 
Stock Exchange. V. 101, p. 1977; V. 103, p. 1892. In 1916 paid three 
dividends of 50c. and an extra 25c., but in Jan. 1917 no dividend was de- 
clared. See V. 104. p. 366. 

OFFICERS (and Directors).—Albert A. Garthwaite (Pres.), John J. 
Watson Jr. (Vice-Pres.), Horace C. Coleman (Treas.), Henry Hopkins 
Jr. (Sec.), Wm. McCaw (Asst. Sec. & Treas.), James W. Johnson, Joseph 
Wayne Jr., Joseph W. Prentiss, Stephen B. Fleming, G. M. P. Murphy, 
Samuel H. Miller. N. Y. offcie, 1966 B’way. Hornblower & Weeks 
and White, Weld & Co. are interested.—(V. 102, p. 613, 1630; V. 103, p. 
1892, 2159; V. 104, p. 168, 260; V. 104, p. 366.) 

LEHIGH COAL & NAVIGATION,—Owns canal from Coalport to Easton, 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquebanna RR., Phillipsburg, N. J., to Union Junction, Pa.. 
105 miles, with branches, 58 miies, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other Ines, 17 miles; total, 21.6 
miles, of which 115 miles double track; but al! these roads are leased for 
999 years froin 1871 to Centra! of N. J. RR., rental belng 33 1-3% of gross 
receipts, with a minimum rental of $1,414,400. Delaware Division Cazal 
leased for 99 years from 1866. In 1904 majority of capital stock of Lehigh & 
New England RR. was acquired. V.78, p. 1785; V. 79, p. 2646; V. 97, p, 
668, 1587; V. 100, p. 731. 

As to decision in Oct. 1915 in anti-trust suit by U. S. Dist. Court (sub- 
Ject to ap eal), see V. 101, p. 1473. Rebate suit March 1916 appealed in 
April 1916 before the U. 8. Circuit Court. V. 102, p. 1063, 1350. 1440. 

The Lehigh Navigation Electric Co. has built a large power plant 10 miles 
west of Mauch Chunk, Pa., costing about $3,000,000, to use the coal dust 
from the mines. In May 1913 mansereny of the common capital stock of the 
Harwood Electric Co. was acquired. . 96, p. 1367; V. 100, p. 645, 731. 

In Feb. 1917 plans were being perfected for a holding company to take 
over and develop on a much greater scale important electric light and power 
properties (including those above mentioned) in connection with the owner- 
ship of a majority of the stock of the Lehigh Valley Transit Co. See ‘‘Elec. 
Ry. Section’’ and V. 104, p. 667. 

STOCK.—The voting trust holding about $17,296,700 of the $26,557,950 
stock expired March 1 1915. V. 100, p. 479. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coa) land, 48 miles canal 
and 161 miles railroad. For mtge. of 1898, see V. 67. p. 125: V. 70. p. 42x; 
V. 81. p. 720; V. 84, p. 106. With Central RR. of N. J. guar. $1,062, 
Lehigh & Hudson River Ry. gen. 5s, prin. and int. V. 67. p. 788. 

Collateral trust 444s dated Nov. 1 1910. V. 91, p. 1098, 1388. 
cured notes of 1916, $600,000, due $100,000 yearly to July 1 1922. 

The coll. trust 444% power bonds, dated Dec. 1 1911, (outstanding 
Dec. 31 1916, $829,000, to be called at 102% and int. on May 1 1917) are 
secured by deposit of $1,000,000 Lehigh Coal & Nav. Co. consol. 4 4s and 
$3,000,000 Leh. Nav. El. Co. Ser. A Ist gold6s. V.95, p. 1671; V.98,p.685 

here have also been issued by Lehigh Navigation & Blectric Co. $1,033,- 
000 Series B bonds to purchase Harwood Electric Co. common stock, re- 
Geemable at par and int., guar. as to int. by Lehigh Coal & Nav. Co. and 
¥ ~ int. now payable 1 Se. annual rates: July 1915 and Jan. 1916, 3%: 
uly 1916 and Jan. 1917, 344%; July 1917 and Jan. 1918, 4%; July 1918 
one en, 1919. 434%; thereafter,5% perannum. The remaining $5,650,- 
: ° ‘ the $10,000,000 authorized issue are issuable for 85% of cost of ac- 
we a or improvements, &c. V. 99, p. 1677. 1532: V. 101 
© Consol. mtge. 4448 ($40,000,000 auth. issue) are secured 


e 
12,734 acres of 
canal oan = of anthracite lands in Carbon and Schuylkill counties, 


England RR. stock 
the $18,000,000 Ser 
lien bonds due on 


+, and 
properties, and all except 100 shares of Lehigh & New 
and stocks and bonds of other affiliated companies. Of 
ies A, $14,000,000 were sold to retire $10,115,333 prior 
$3,079,000 ‘haa or before July 1 1914 and for general purposes, and 
$22.000 000 © i in treasury or pledged as collateral for bonds. f the 
a saunas Be eoued, sufficient are reserved to retire $7,888,000 prior 
Se ~ ur ?; after July 1 1914 and the balance under restrictions for 
jee ore a ae. edeemable on any July 1 at 102% and int. by sinking 
at 10234 — : per ton of and larger coal mined and shipped. " Callable 
000 had —_ a ee p~ July 1 1; thereafter at 105. In — 1916 $243,- 
ware paid aki red by si nd other funds and an additional $847,000 

» making $14,67 ut. V. 103, p. 324; V. 98, p. 390, 1996. 


DIVS.— 
: °10.-"16. A 
re et cet 8y'ly 9 8 aa 2, wach - 
1910. V. 90, p. 55; V. 92, p. 265. 


"00. ’01. '02. °03. °04. "O05 . 
§ a ae A 4. °05-"08. "09. 
scrip March } 


Also 15% tn 


| 24% 


| Pennsylvania Jan. 


ANNUAL REPORT For 1916 in issue of Feb. Coal mined 


24 1917. 

and marketed in 1916, 3,939,723 tons; in 1915, 3,583,743 tons. 

Gross 1916. Gross 1915. Net 1916. Net 1915. 
3 EE ae ae ey ee $14,068,471 $12,062,681 1,110,035 $772,108 
eee 164,339 196,366 loss 38,991 loss 29,973 
Railroad rentals received 2,270,184 2,293,611 
Investments _______- 961,142 1,060,876} 3,379,870 3,197,145 
Miscellaneous. _.....-- 831,169 


181,468 


$18,295,304 $15,795,002 $4,450,914 





e? ¢ 
Ds 


3,939,280 

Deduct—General administrative expenses -- - - -- 34,880 139,33] 
po BR a aan . 336,205 312,574 
Interest on funded debt_____._._--~-- vs 1,181,758 1,175,798 
Poe ere eee * 9,724 13,236 
BAU CD sha sc ape de nike eas cr so ser 2,124,636 2,124,636 
ea RE! $663,712 $173,704 
Pres., 8. D. Warriner; V.-Ps., Rollin H. Wilbur, Edwin Ludlow and 
H. F. Baker; Sec. & Treas H. Pease. Office, 437 Chestnut St., Phila. 


ons 
—(V. 102, p. 796, 1063, 1350, 1440; V. 103, p. 324; V. 104, p. 667.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affillated com- 
panies, and ships and markets the same under contract. The lower Federal 
Court on Dec. uy 1914 dismissed the Govt. suit against the company and the 
Lehigh Valley RR., &c., for alleged violation of the anti-trust law and the 
commodities clause of the Inter-State Commerce law. V. 99, p- 1914; V. 
Stock auth., $10,000,000 (par $50), of which $7,575,225 has 


98, p. 916. 
bee tena, $1,514,425 of which Jan. 17 1914 as a 25% stock div. V. 94, 
p. 123, 282; V. 97, p. 1429. First div., 244%, paid Oct. 1912; 1913, 10% 


(24% % Q.-J.); 1914, Jan., 24%, also 25% extra; April 1914 to jan. 1917, 
uar. Pres., Geo. N. Wilson; V.-P. & Gen. Sales Agt., W. R. Evans; 
Sec. & Treas., W. J. Burton.—(V. 98, p. 916; V. 99, p. 1914.) 


LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION.—Org. in 

1874. Owns in fee and leases property located in 
Carbon, Luzerne and Schuylkill counties, Pa. Stock authorized, $10,- 
000,000, issued, $9,210,000, of which Central RR. of N. J. on July 1 1916 


776 tons; sold, 4,903,624 tons. As todecision of U.S. Dist. Court in Oct. 1915 
ordering Central RR. of N. J. to dispose of its holidngs and enjoining the 
Lehigh & Wilkes-Barre from paying dividends to the Central—see that 
company. V.103,p.1215. As to Reading anti-trust, see V. 103, p. 1122. 

BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June 1 1915; amount of bonds 
outstanding, $14,496,000. Sinking fund, V. 90, p. 1299. 

DIVIDENDS.—Dividends of 6}4% have been paid each J. & D. from 
1909 to Dec 1916, both inclusive, except that owing to aforesaid injunction 
no dividend was paid to Central RR. of N. J. since June 1915. 


REPORT.—Year ending June 30 1916, in V. 104, p. 360, showed: 





Year— Gross. Net. Interest. Divs. (13%). Bal., Sur 
1915-16....- $18,047,980 $3,275,309 $579,840 $1,197,3 $1,498,169 
1914-15.__-_- 16,755,471 3,283,362 671,507 1,197,300 1,414,555 

Pres., Charles F. Huber; Sec. & Treas., G. O. Waterman. Offices, 


Wilkes-Barre, Pa., and 143 Liberty St., N. Y.—(V. 104, p. 360.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circult Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 

. 1122-24), certain of its plug, smoking, cigarette and little cigar factories. 
¥. 93, p. 1537: V. 94, p. 282: V. 100, p. 896. 

STOCK.—The stockholders on April 15 1914 authorized an increase of 
$7,376,100 in pref. stock, to be issued as required, increasing amount out to 
$22,759,900. V. 98, p. 837, 916. 

DIVIDENDS (%)— 

2% (3% Q.-M.). 


On common 
4% extra in Apr. 


BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. See V. 94, p. 282. 

REPORT .—Report for cal. year 1915, in V. 102, p. 1055, showed total 
net income, $8,633,449; premium on 7% bonds canceled, $30,537; int. on 
bonds, $1,802,636; pref. ivs. (7%). $1,076,866; com. divs. (16%), $3,439,- 
424; bal., sur., $2,283,986. 

OFFICERS.—Pres., C. C. Dula; V.-P. and Treas., T. T. Anderson, 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec.- 
E.H. Thurston. Office, 4241 Folsom Ave., St. Louis; branch, 212 Fifth 
Ave., N. Y.—(V. 100, p. 896; V. 102, p. 1055, 1063.) 

LIMA LOCOMOTIVE WKS., INC. (VA.).—V.104, p. 76; V.103,p.2347. 

LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N. Y.. 
factory in full operation since about Sept. 1914. V. 96, p. 65, 356; V. 98. 
p. 1069. Also manufactures candy. - 94, p. 1320. 

STOCK.—Com. stock ($8,000,000) is in a voting trust extending to 
May 8 1917, but terminable by 75% interest of stock. V.94, p. 1768. 

DIVIDENDS.—On first pref., 134% quar. July 1912 to Jan. 1917. On 
2d pref., Aug. 1912 to Feb. 1915, 134% quar.; none since to Feb. 1917. 
V. 100, p. 646, 905. 


wnat, Pts. isis to Mar. 1 1917. 
ee 3% 


REPORT.—Report for cal. year 1915, in V. 102, p. 889, showed: 
Calendar Total Net lst Pref. _2d Pref. Balance, 

Year— Income. Earnings. Dividends. Dividends. Sur. or Def. 
1 | eer $1.008.453  ..<«-- eS eee sur.$495,507 
| SE Ee 422,371 122,543 344,050  -.---- def. 221,507 
Diiine nase cuan 731,177 503,501 350,000 $140,000 sur. 13,501 


Pres., J. L. Loose; Treas., J. H. Wiles. Office, Kansas City, Mo.— 
(V. 100, p. 905; V. 102, p. 889, 1063.) 

LORD & TAYLOR.—See plan, V. 103, p. 224. 

(P.) LORILLARD CO.—ORGANIZATION .—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
V. 93, p. 1122-24), certain of its plug, onenteg, cigarette and little cigar 
factories. V. 93, p. 1537; V. 94, p. 70, 126, 283. 


STOCK.—Of the stock, $461,600 is issuable in exchange for the $403,900 





pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
| Share of the old stock. 


V. 94, p. 70, 126. 








Frp., 1917. 


fISCELLANEOUS COMPANIES 








INDUSTRIAL STOCKS AND BONDS 


_ 


171 


| 

















Pi Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c , see notes on first page] Bonds Value (‘Outstanding % Payable and Maturity Dividends are Payable 
Lou.Gas&Elec.Co.—Pref.stock 6% cum $15,000,000 red 115) ____ oo $10,907,000 See text... Q—M Dec 5‘'16.14%% ema pe Ky 
Louisv Gas & El al Ky Ist & Re of M gold call at 101__xc*! 1913 500 &c;} 9,000,000 6g J & J July 11918 New York aaa Chicago 
Louisv G&E Co (of Ky) 2L ouisv. L'ting Co Ist M gold ag Cer Oe 1,000) 3,121,000 5g \A & OjApr 11953 Fid & Col Tr Co, Louisv 
Lou G & El of Ky notes $2,000,000 g red text__Ce.Cc*) 1914 100 &e 1.590.000 62 A & O/April 1918 Cent. Tr. Co.Chicago, 11, 
Lukens Stee! Co—First pref (d & a) stock 7% cum c all text _ ae Deel See NS eee l ao o weee lca eee ee ER EE re, FE Ee 
McCrory Stu ores Corp—Common autnorized $5,000,000_- oam 106) “Bie Os deb ial. oe. Se ee ee et eee ee 
Pref stock 7% cum authorized $1,2 ok ae wait 100 1,250,000'7 in 1916; Q—J (Jan 1 '17,1% \New York 
Mackay Companies (The) —Common shares $50, QUU,000 auth awe 100| 41,380,400'5 in 1916) Q—J (Jan 2°17 1% |N : — and London 
Pref (a & d) 4% cum $50,000,000 auth red 106___.______ elects 100) 50,000,000 4 Q—J Jan 2°17 1% 
Manhattan Shirt Co—C ommon oom $5,000,000.......- aaa 100, 5,000,000 4 Q—M (Decl ‘16 1%) leaeien mailed 
eae GoGr (& OG) 436 CO O08 120. nntednneccesensucess maeie de 100; 1,600,000.7in 1916; Q—J (Jan2 ‘17 134%) do 
Manufacturers Light & hicete Stook ¢ $25,000,000 (bonds te wie ee 50} 23,000,000'8 in 1916) Q—J See text iChecks mailed 
Mortgage due part yearly (red) .....0---<-ccceecn-n-e 1907 1,006, 1,188,000 6 & O To Oct 1 1920 | Pittsb, Colonial Trust Co 
Marlin Arms Corp—Common stoc k 60,000 shares... - nite None... (60. 000 anresiGes tart!.......- loccccudcunccsen iNew York 
Massachusetts Gas Companies—Common stock_-_--...--_. ne 100, 25,000,000!5 in 1916 —F |Feb 1 °1714%%/Old Colony Tr Co, Boston 
Preferred (a & d) 4% cum $25,000,000_._.-....-..-- 7 oe 100; 25,000,000|4 in 19163 & D|Dec1 ‘16 2% do do 
Sinking fund gold bonds redeemable at 105_---.. OB.zc* &r, 1909 1,000; 5,036,000 4% g\J & JiJan 11929 Boston, Mass 
iFeeCes GOee TO. 200k cunt acnvannsnanebeaene OB.z 1911 1,000' 4,000,000 4%eJ & D Deo 11931 [Old Colony Tr Co, Bost 
} 
DIV. ON COM. STOCK— {1048 1913. 1914. 1915. 1916. 1917. OFFICERS.—Pres., J. G. McCrory; V.-P., J. McCullough: V.-P., 
OS Re eee eae 5 19 10 a ok 3,7 - P. A. Prior; Treas., F. D. Jolly; Sec., CO. R. PRIM, N. Y. office, 621 
DEES aE ee ee a 2h 3 B’way. Merrill, Lynch & Co.. N. ¥., are interested.—(V. 102, Dp. 2171; 
Quarterly he Oy previously 23 4%, Was increased April 1916 103%, with V. 103, p. 243, 669, 1035, 1415, 1892, "2159; V. 104, p. 168.) 
5% extra. - 102, p. 889. 


BONDS. . ee rights of the 7s are prior to those of the 5s. No mortgage 
shali be placed on = property without providing for the bonds as prior 
claims. See V. 94, 


REPORT iia for the cal. year 1915 in V.102,p. 1055, showed net 
pacome- $4,820,913; premium on 7% bonds purchased and canceled, $18,- 
bond int., $1,274,059: eet ies. (7%). $791,532; com. divs. (13%). 

Si 970, 228; bal., sur., $766,418. 

OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W. B. 
Office, Jersey City, N. J.—(V. 102, p. 889, 1055; V. 103, p. 582.) 
LOS ANGELES UNION TERMINAL CO.—(V. 102, p. 613.) 

LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION .—Incor- 
porated in Delaware Feb. 17 1913. Operates and controls alli of the gas, 
electric-light (including suburbs), power and steam-heat properties in the 
city. Owns all except $121,400 of the $10,324,300 common stock of Louis. 
Gas & El. Co. of Ky. Also owns the entire stock and bonds of Kentucky 
Pipe Line Co., incorporated July 1 1913, with $2,900,000 stock, which in 
March 1914 placed in operation pipe line transmitting natural gas from the 
West Va.-Ky. State line to Louisville, about 190 miles, capacity 12,000,000 
cu. ft. daily. Controlled by eas Gas & Elec. Co. in conjunction with 
Oe, Val. Gas & Elec. ' yuo management of H. M. Byllesby 
& Co. V. 97, p. 54, 179. 526, 


STOCK.—<Auth., $8,000, ey common and $15,000,000 6% cum. pref. 
(red. at 1 outstanding, common $6,448,200; pref. $10,907,000. Par $100. 
V. 97, p. 526. Div. on pref., 14% quar., paid Dec. y 3 to Dec. 1914, 
In isid, “April 30, July 30 and Oct. 30, 1% each; Dec., 14%; total, 44%: 
leaving total accumulated evident 116%. In 1916, Mar. 20, vane 1, Sept. 
2and Dec. 5 1%% was paid. - 101, p. 2148; V. 100, p. 1441 


BONDS. —-Pirst and Ref. M. pie 6s of Louis. G. & E. Co. ‘of Ky. area 
first lien on all the properties owned (subject only to $3,119,000 Louisville 
Lighting 5s) and also the Pipe Line proper oy Ay stn the deposit with the 
trustee of $3,000,000 Ist M. bonds and $2 000 stock of the Pipe Line 
Co. Of the remainin bonds, $3,121,000 are reserved to retire the Louis- 
ville Lighting 5s (of which $2,000 in treasury). and $2,879,000 are issuable 
for 75% of the cost of extensions and additions, provided net earnings are 
1% times the annual interest charge. including the underlying bonds and 
those applied for. Harris Trust & Ra ee s Bank, Chicago. trustee. 
Total auth. issue, $15,000,000. V. 97, p. 54; V. 99, p. 541: V. 102, p. 613. 

The 3 year 6% gold notes ($2,000 000 auth. issue) of Louisville G. & E 
Co. (of dated Oct. 1 1914, are redeemable on 60 days’ notice at 101 
and iaterest i. April 1 1917 and thereafter at 100%. Of the notes, $1,500.000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earnings after deducting the annual 
interest charges on the outstanding Ist & Ref. M. and underlying bonds 
shall be at least three times the annual interest charge on all notes onestand- 
ing and proposed to be issued. V. 99, 1455: V. 100. p. 1441. 

EARNINGS.—For year ending her. 30 1916, gross, $2,437,800; net, 
after taxes, $1,411,609; bond, &c., int., $710,299; bal., sur., $701,310. 

OFFICERS.—Pres., Geo. H. Harries: V.-Pres. and Gen. Mer. ay Donald 
MacDonald; Sec. & Treas., T. B. Wilson.—(V. 102, p. 613.) 


LUKENS STEEL CO., COATESVILLE, PA.—ORGANIZATION .— 
Incorp. in Penna. in 1917 to acquire all the comal stock and ultimately, 
the enero prope rty, &c., of Lukens Iron & Stee (established in 1810) 
free and clear except for current accounts (V.292, p. 1314). 
in marine and locomotive boiler plates. © apacity about 300,000 tons per 
annum, and when extensions are completed, 450,000 tons. In the year 
ended Oct. 311916 madeand sold over 275,000 tons (none for munitions). 
Owns entire capital stock of Alleghe ny Ore & Iron Co., owners of iron mines 
in Va. and two blast furnaces with 75,000 tons annual capacity. 

Capitalization— Authorized. Outstanding. 
7% cumulative first pref. stock ($100 par value)___$6,000,000 $6,000,000 
7% cum. convert. 2d pref. stock ($100 par value)__ 6,000,000 6,000,000 
Common stock ($50 par value)-_-__...-_-_____- 10,500,000 10,500,000 

First pref. stock is red. all or ‘oant plus dividend on or before Nov. 1 1917 
at 102; thereafter until Nov. 1 1918 at 103; thereafter to Nov. 1 1919 at 104; 
then to Nov. 1 1920 at 105; then to Nov. 1 1921 at 106; thereafter at 110. 

A semi-annual sinking fund for both pref. stocks will receive 50% of the 
balance of net earnings after all divs. are set aside, one-half for purchase (or 
call) of first pref. stock and one-half second pref. stock. See offering, 
V. 103, p. 2433. 

Earnings. —In the ten years from Nov. 1 1905 to Oct. 31 1915 total gross 
profits were $7,402,399; depreciation charges, $1,624,052, and net profits 
available for dividends $5,778,347. 

Net Profits After Depreciation Charges Not Less than the Following. 

14 Mos. Cal.Year Cal.Year Cal. Year Cal. Year 10 Mos. Year end. 
1909-10. 1911. 1912. 1913. 1914. 1915. Oct. 31°16. 
$1,000,000 $300,000 $650,000 $1,300,000 $150,000 Raye Sy $3,000,000 

Pres. ze SS ‘F. Huston, C oatesville, Pa.—(V. 103, . 2433 


McCALL CORPORATION, N. Y.—(V. 102, p. 1161.) 


McCRORY STORES CORP.—ORGANIZATION.—Incorporated in 
May 1915 in Del., successor of J. G. McCrory Co. Owns and operates a 
chain of 126 5 and 10-cent stores in the Eastern and Southern States. 


STOCK.—Auth. and outstanding, $5,000,000 common and $1,250,000 
7% cumulative preferred stock. Par $100. Surplus of $250,000 must be 
ntained prior to payments of common divs., none to exceed 4% until 
Hw ge is $: 50. 000. Preferred has preference as to divs. and assets at 110, 
provision is made for redemption after Jan. 1 1917 at price not exceed- 
ing 110 and divs. V. 100, sp fe Dividends paid on pref. stock, 1%% 
quar. to and incl. Jan. 1 1 
The company itself in Feb. ‘1916 had no bonded debt, but 16 of the pieces 
of store property occupied by the company were in 1915 transferred to 
William J. Fallon, who executed thereon an issue of $700,000 lst M. 6% 
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930, the 
properties being then leased back to the company for 20 years. V.101,p.135. 


ANNUAL REPORT.—Year ending Dec. 31 1915, V. 102, p. 1057: 
Sales and Net Profits, Except Interest on Debt Retired by Financing in 1915. 
Year— 1912. 1913. 1914. 1915. 191 


2 


Rhett. 


No. of stores... 
Sales 


Net profits... - $31 19,236 $390,550 06508 295,506 — koccun 
Sales— 1917 ist, Increase. 
Month of January-_.....------ _...-$514,948 $361,037 $153,911 


Specializes | 


MAC ANDREWS & FORBES CO.—(V.103, p. 1122, 2347.) 

MACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary 
association formed under trust deed of Dec. 19 1903 and mana aged by ten 
trustees, elected annually. Present trustees are: Clarence H. Mackay, 
W. W. Cook, George G. Ward, Edward C. Platt, George Clapperton, 
M. W. Blackmar (New Y ork), Sir Edmund B. Osler (Toronto), Sir Vin- 
cont Meredith (Montreal), Sir Thomas Skinner (London, England), and 

Right Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire 
$25,000,000 stock of Commercial Cable Co. and the entire capital of the 
Postal Telegraph system; also capital stock in other cable, telegraph = 
telephone omen in United States, Canada and Europe. See V. 84, 


448; V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V.84,p. $70. 
Bt dita to as 1907 to 1910. 1910 to Jan. 1917 
On common_--__.._._. % 4 yearly. 5 yearly (Q.-J.). 


In Feb. 1917 Pres. C. H. Mackay nae ‘‘As the earnings of your company 
fully warrant, your trustees have considered increasing the dividend upon 
the common shares from 5% to 6% per annum, or 144% per quarter in- 
stead of 14 % hitherto paid.”’ 


REPORT .—yYear ending Feb. 1 1916, V. 101, 3: 
Calendar Income from Pre i Divs. Com. ‘Dios. Op.Erp. Balance, 
Year— Investments. (4% (5%). Rents, &c. Surplus. 
Gl) aa ae KT ‘ 2,000,000 $2, 069, 020 $56,800 $557,446 
PE ne arriatdnlaie 4,274,941 2,000,000 2,069,020 55,741 150,180 


(The policy of the Mackay Companies is to obtain from the subordinate 
companies only enough money to meet the divs. of the Mackay Company 
shares, all surplus earnings being left in the treasuries of the subordinate 
companies for extensions and the development of the business and the in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 101, p. 663.) 


rng ine pe PETROLEUM CO.—(V. 104, p. 76.) 


ANHATIAN ELECTRICAL SUPPLY CO., INC.—(V. 
1596" 1892, 1985.) 


MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings,&c. Application 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 


STOCK.—Pref. is redeemable (also in liquidation) as a whole or in part 
at 120 and accrued dividend. Cumulative yearly sinking fund, $90,000. 
to purchase or - pref. stock. For further rights, see V. 100, p. 405. 
Divs. on pref., 134% quar. Oct. 1 1912 to Jan. 2 1917 incl. On com. 4% 
of 1% paid ie ‘i 1915 to June 1 1916, both Bs ; and Sept. and Dec. 
1916, 1% 103, p. 582. 

REPORT.—Report for year ending Nov. 30 1916 in V. 1014, p. 71. 
showed total net income, $846,675; pref. divs. (7%), $154,000; com. divs. 
(3%). $159,000; bal., sur., $542,676; pref. stock reserve, $100,000. 

Pres., Lewis Levi; Treas., Jacob Samuels; Sec.. en B. Tim. O 
Madison Ave. & 29th St., N. Y.—(V. 103, p. 582; V. 104, p. 71.) 


(THE) MANUPACTURERS LIGHT & HEAT So: PITTSBURGH.— 
ORGANIZA N ——" peer pennies in Pa, on Nov. 28 18% 9; re-incorporated 
April 21 1903. Dec. 31 1916 332,932 acres rar gas and oil lands Yd 
which 113.444 were operated and219. pg I unoperated. V. 88. p. 503; a 


103, p. 


ffice, 


| p. —_ V. 92, p. 524; V. 91, p. 1633; V. 91, p. 217. Rates 1916, 104, 
p. 168. 

Divs.("0. %- 106. Ge 10. 1911. "¥- °13. "16. °16. 1047. 
Per cent ) 6 None. 6 7% 8 8 text 


92 105 113 11 137 
$4,764,312 $5,395,059 $4,090. 184 $5, qe, is? $6,785,939 | 





i on Dec. 


| Dover, Ont., and certain rights at Port 


In 1917 paid z Pe 2% (quar.) ant in Feb. 2% extra. 


FINANCES.—In 1911 entire floating debt was funded and in 1912 
$l. 690,000, in 1913 $2,171,000, and oe a 15 $671 000 bonds were bought 


in. In 1913 sold $1,500,000 stock. p. 793, 

REPORT.—Cal. year 1916 (incl. affil. cos.) in ah of Feb. 24. 

al. Gross Gross Bond, Depre- Dividends Balance, 
Year— Earnings. Income. Int.c&c. ciation,&c. (8%). Sur. or Def. 
1916 _ __$7,592,225 $3,123,515 $79,348 $715, 149 $1,840,000 sur.$489,018 
1915__. 6,463,113 2,816,771 93,111 721 675 1,840,000 sur. 161,985 
1914_-_ 6.471.675 2.558.973 121,453 670,154 1.840.000 def. 72.634 


Gill, Franklin, Pa.; Sec. and Asst. Treas., 
H. E. Seibert; Treas., G. W. Ratcliffe, Pittsburgh; V.-P., L. A. Meyran, 
J. I. Buchanan, Pittsburgh.—(V. 104, p. 168, 366.) 

MARCONI WIRELESS TELEG. CO. OF AM.—(V. 103, p. 941, 1122.) 


MARK MFG. CO., CHICAGO.—See V. 102, p. 2171. 
MARLIN ARMS CORP.—ORGANIZATION .—Incor 
8 1915 and purchased the assets of the Marlin 
New Haven, Conn. Manufactures machine guns, &c. 
STOCK.—Common, 60,000 shares, no par value. All of the $3 500. 000 
pref. stoc k 1 was paid off at par and divs. in Dec. 1916 and Jan. Vv. 
104, p. 76, 260. Gwynne Bros., N. Y., are interested. 
OFFICERS.—Pres., A. F. Rockwell: V.-Pres., Edgar Park: Sec., 
Kerr; Treas., T. W. Farnam. N. Y.office,15 Wall St. —(V.104, p. 360) 


MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGA- 
NIZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying collier; also dock pro 


OFFICERS.—Pres., John E. 


rated in N. Y. 
ire Arms Co. at 


rrol 


ener at Conneaut, Ohio, and Port 
tanley and Port Rond Eau, Ont. 
Stock, $500,000, equally owned by Bessemer & e Erie and Pere Mar- 
uette RR., which yy property under contract for = peetarential inter- 
Senge of business for 99 years, and guarantee bonds and debentures, 
prin. and int. V. 77, p. 1228; V. 82, p. fet: V. 100, p. 1835. 
OUTSTANDING BONDS, ALL JOINTLY GUARANTEED 0640, 000 
lst M. 20, year gold 44s, par $1,000 (c*), sinking fund, callable at 105. 
$470,000 due A “+ 1 1933 and $70,000 Oct. ty 1935. Also $80,000 5 


bentures due 1 All int. A. & O. . 55 Liberty 8t., New 
—(V. 88. p. 181: a. 100, p. 1835.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A vol- 
untary association formed in Oct. 1902, per plan in V. 74, p. 1311. Boston 
Consol. Gas Cos. operate gas generating plants at Everett. Commercial 
Point, Calf Pasture, Allston, &c. Gas is sold and distributed for con- 
sumption in Boston and suburbs. Amount sold in fiscal year 1915-16, 
6,632.358,000 cubic feet. The Massachusetts Gas Companies own 


| $15,112,600 of the $15,124,600 capital stock of the Consolidated Co. 
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MISCELLANEOUS COMPANIES 








NDUSTRIAL STOCKS AND 





BONDS [Vou. 104. 





Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
7 y 3 : $100 $12,778,05 € , —. an 2°17 24%% New York 
r ell Motor Co, Inc—Common stock $13,000,000 -. .--. ate $100 $12,778,058'See text Q—J Jan - "17 24% y ares 
ee (a & d) 7% cum red 105, $14,050,000. ------.--- cares 100, 13,915,142,See text Q—J Jan 2°17 1% % Checks mailed 
Second preferred (a & d) 6% non-cumulative, $11,000,000. __-- 100 $10,127,468 7 Q—J Jan 2 i ie 44 To New York 
May Department Stores Co—Common stock $15,000,000_--- _--- 100 15,000,000 See text Q—M Mar 1°17 144% Checks mailed 
Pref (a & d) 7% cum redeem 125 (text) $8,250,000_.__-.-- - 100 7,260,000'7 in 1916 Q—J Jan 1°17,1%% ; do ; 
May Bldg 1st M leasehold seriai M gold red text_..---~- 1913 500 &c See text 6g M & 8 Mar 2 ‘17-33 Cleveland and Chicago 
Mercantile Stores Corporation— : : 3 
‘Collat notes, 24 series, int prior to mat only if earned_Ba. 1914 -...---- See text ey SP Dec 1 1917 New York 





(no bonds issued): also the $17,500,000 capital stock of the New Eng- 


land Gas & Coke Co. and 23,000 shares East Boston Gas Co. 

Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906 and in1908 
control of the Federal Coal & Coke Co. of Fairmont, W. Va. (now held by 
the subsidiary New England Coa_ & Coke Co.). Also see ‘Annual 
Report.’ V. 82, p. 1443; V. 86, p. 1347; V. 91. p. 521, 1023; V. 88, p. 1133; 
V.89, p. 1221; V. 97, p. 1356. Sliding-scale gas law to continue till July 1 
1916. See V. 101, p. 1268; V. 82, p. 1270. Boston Consol. Gas Co. July 1 
1907 reduced price of gas to 80 cents. V. 84, p. 1555. In 1911 the subsidiary 
New Eng. Coal & Coke Co. purchased 60% of the stock of the J. B. Coal 
Co., owning 3,500 acres in West Virginia, and in Nov. 1914 increased its 
own stock from $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455. 


DIVIDENDS.—\1907 to1910. "11 &°12. 1913. °14. °15. °16 1917. 
On common_..-%jJ % yearly 4 yearly. 4%. 5 5 § Feb 1% 
$1,250,000 set aside for 6% com. divs. Aug. 1916 to May 1917. 


BONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,00 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledg'* 
of assets can be made without equally securing the bonds, V. 88, p 
104, 161. In 1911 sold $4,000,000 4%% deb. V.93, p.1671; V.94,p. 283° 


REPORT.—For year end. June 30 1916, in V. 103, p. 
June 30 Years. 1915-16. 1914-15 { 
Total income_$2,902,922 $2 


1685, shows: 
14-15. 1915-16. 1914-15. 
834,733 | Pf. divs.(4%) $1,000,000 $1,000,000 


Interest ,&c., Com.div.(5%) 1,250,000 1,250,000 
charges... 520,194 551,779| Bal., surplus. $132,728 $32,954 
OFFICERS.—Pres., C. Minot Weld; Treas., E. M. Richards; Sec., 

A.8S. Bull. Office, Minot Bldg., Boston. Old Colony Trust Co., transfer 


agent and registrar. 


TRUSTEES.—Charles F. Adams 2d, Walter C. Baylies, Samuel Carr, 
Robert C. Pruyn. Joseph B. Russell, Frederick E. Snow, Edwin 8. Webster, 
James L. Richards, C. Minot Weld, Robert Winsor.—(V. 103, p. 1685.) 


MATHIESON ALKALI WORKS.—(V. 104, p. 668.) 


MAXWELL MOTOR CO., INC.—ORGANIZATION.—Incorp. in 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044, 
1335, 1626) of U. 8S. Motor Co. V.90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, V. 91, p. 868; V.97,p.1111. 
1916 being increased to over $,000 automobiles 
V. 96, p. 1559. Real estate mortgages June 3 
cation to list, V. 100, p. 52. 


STOCK .—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref.. payable out of the net profits 
before paying any dividends on the stock. In connection with the discharge 
of the accumulated dividends on the Ist pref. shares, aggregating $1,749,- 
805 on Oct. 1 1915, it was voted Nov. 10 1915 to increase the authorized 
Ist pref. stock from $13,000,000 to $14,050,000. V.101, p. 1555, 2148. 

All three classes of stock are vested in Charlies H. Sabin, Harry Bronner 
and James ©. Brady, as voting trustees, for 5 years to Jan. 2 1918, subject 
to the termination of the trust at any time. V. 100, p. 52. 


DIVIDENDS.—Dividends on Ist pref. 


count of accumulations, paid July 1 and 

14\% % accumulated divs. were paid in warrants—see above, also below. 
In Aug. 1916 declared pa 

rants on the Ist pref. stock; also payment of the full year’s dividends on 2d 

pref. stock at rate of 114% quarterly, beginning Oct. 2 1916; and quarterly 

dividend of 214% on common stock, payable Oct.2 1916. Over 90% of the 

1st pref. dividend warrants were converted into Ist pref. stock; the remain- 

der not converted were paid on Sept. 1. V. 103, p. 497, 582, 669. 


REPORT.—For fiscal year ending July 31 1916, in V. 103, p. 1029, 1045: 
Earnings Years ending July 31— 1915-16. 1914-15. 1913-14. 


er month. V. 95, p. 1335; 
1916, $12,709. See appli- 


Oct. 1 1915. “In Dec. 1915 the 





Output capacity was in Feb. | 


1%% auar., and %% on ac 


yment in full of all outstanding dividend war- 


Net, after taxes, &c...........-..-. $5,531 034 $2,337,950 $1,430,444 | 
CO EE a a a NE RN SE 395,857 222,090 339,979 
SR Ss ei OEE a $5,926,892 $2,560,040 $1,770,423 


Depreciation on buildings, &c____--- 


$500,256 $256,726 
First preferred dividend 


x2,750,013(2%)306,988 ------ 


Balance, surniuse......<.<.<-<<<«-- $2,676,623 $1,996,326 $1,505,467 

x Includes regular quarterly dividends of 1% % and also for the accumu- 
lated divs. on the first pref. stock $1,748,660, of which $1,619,940 were con- 
verted into first pref. stock during the year and $128,720 were paid in cash. 

For year ending July 31 1916 car sales increased 88%, over year 1914-15. 
Sales for five months ended June 30 1916, $11,314,214, against $8,788,017 
in 1915. V. 103, p. 243. 

OFFICERS.—Chairman, J. C. Brady; Pres., Walter E. Flanders: 
Detroit; V.-P., J. C. Jay Jr.; Treas., Carll Tucker, N. Y.; Comp., W. M- 
Anthony, Detroit; O. F. Weber, V.-P.; Sec., L. W. Linaweaver. N. Y. 
headquarters, 1808 B’way.—(V. 103, p. 497, 582, 669, 1029, 1045, 2347.) 


MAY DEPARTMENT SPORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis ‘operating the ‘‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.¥0. p.1617 On Feb. 25 1911 ac- 

ulred entire stock ($1,000,000 each of common and pref.) of Wm. Barr 

ry Goods Co. of St. Louis. V.92, p. 876. In June 1912 purchased the en- 
tire stock of Boggs & Buhl, Pittsburgh, Pa., but in Dec. 1915 sold same to 
pay off entire floating debt. V. 100, p. 2075. In July 1912 purchased de- 
Grtment store business of M. O'Neill & Co. of Akron, O.—see below. 

- 94, p. 1569; V. 95, p. 484. 

Owns stock of May Building Co. (Cleveland) and leases property for 30 
— rental providing for interest and principal of $2.000.000 6% serial 
192: , maturing $60,000 yearly in 1915 and 1916, then $80.000 yearly to 
: 22.$20.000 tn 1923 and 1924, $100,000 in 1925 to 1927, $120.000 in 1928 
Be ann, $140,000 in 1930 and 1931 and $200,000 in 1932 and 1933. 
vos. aon 103 on any int. day beginning Mar. }] 1918.MV. 9 F 54. 
Notes Pp. a Purchase money mortgage payable Dec. 3] 1915. $150.000, 

payable Jan. 31 1916, $1,000,000 against $3,025,000 in 1915. 


$264,956 





STOCK.—As to stock provisions eV. 94 1569, 1768; V.95 484: 
First quar. div. on common, 1%. paid Dec. 1 1911. 19 46%: 1913 and | 
1914, 5% (1% Q.-M.); 1915, oo 1 eo: aT pata pate Seg Fe 


1916, March, June & Sept., 14%; Dec., 14%%. 1917, March, 14%. 
year ending Jan. 31 1916. ip V. 102, p. 
$2 187,065; bal. for divs. (after deprec., Re. 


REPORT .—For 
Total net profits, 
pref. divs. (7% 


. office, 15 Broad St.—(V. 103, p. 1985.) 


Bi 730.543: | 
Pree Deed Niet 187: com. div. (294 %). $412,500; bal.. sur.. $783,855. | Cooper, Gates W 





MERCANTILE STORES CORPORATION, NEW YORK CITY.— 
ORGANIZATION .—Incorporated at Albany, N. Y., Dec. 23 1914, in 
accordance with the plan of Sept. 25 1914 for the reorganization of the d 
goods house of H. B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). Will 
supervise the 23 retail stores named below, owning their entire share capital 
acquired with the other assets at receiver’s sale Jan. 14 1915 (V. 100, p. +2. 
Also holds, with other assets (a) the $6,000.000 stock of the new H. B. 
Olaflin Corporation, the new wholesale concern; (b) Entire capital stock of 
McCreery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac- 
Cullum & Cloutier Mercantile Co., Anaconda, Mont. 


CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) is held by the following trustees for benefit of holders of new collaterai 
notes: James 8S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A. 
Hamill, Pres. Corn Exchange Nat. Bank, Chicago: John W. T. Nichols, 
of Minot, Hooper & Co., N. Y.; Philip Stockton, Pres. Old Colony Trust 
Co., Boston, and Henry W. Howe, of wrence & Co., Boston and N. Y. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation shall aid in full, this stock is to be turned over to the 
present H. B. Claflin Co. (of N. J.), which will continue in existence. See 
also V. 99. p. 967. 971. 


COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. plan of 1914, 
the holders of substantially all of the indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. and its endorsements for the 
23 retail compete. as reduced to about $38,700,000, being exchanged for 
15% cash and 85% in the 3-year collateral trust notes below described. 

n Dec. 1915, while current earnings were favorable, it was thought ad- 
visable to defer the question of interest payments on the collateral notes 
till end of season, Jan. 31 +e. till July 31, when first full year under 
new management will end. V. 101, p. 1889. 

Description of Mercantile Stores Corporation Notes.—Three-year collat- 
eral trust notes in registered form, dated December 1 1914, to ‘bear 
interest at not exceeding 5% per annum, interest payable, however, 
prior to maturity, only out of income,”’ such notes to be issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the 
general creditors of the H. B. Claflin Co., and each of the other 23 series 
delivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and soon. Upon consent in writing of a majority in number and amount 
of the collateral notes of all of the series then outstanding, the trustees may 
extend the time of maturity of all series not to exceed two years. In case 
for one year 5% interest on any particular series of notes remains unpaid, 
the trustees, upon the written request of holders of 75% in number and 
amount of the outstanding notes of such series must sell the stock deposited 
to secure that series or sell the assets of the company the stock of which is 
so pledged; and distribute the net proceeds pro rata among the holders of 
the notes of such series. The trustees may also at any time dispose of the 
capital stock of any of the retail cos. and similarly distribute the proceeds. 

Following are the note issues Series 1 to 24, of the Mercantile Stores 
Corporation,’secured parneee rey by pledge of the entire capital stock of the 
several retail stores (see V. 99, p. 967) and for the Claflin issue, by $1,009,- 
000 of the $6,000,000 stock of the new Claflin Corporation (see V.102,p.253) . 


Notes, Payment Account Principal, and Present Notes. 





Note Issues (compare V. 99, p. 972, Notes. Paym't Acct. Notes. 

967)— Original Amt. Prin. Amt. Feb. °17. 

1. H. B. Claflin Co., N. Y. (V. 102, 
mS Oe OR $5,659,772 88 % $6,125,991 05 
2: H. Batterman Co., Bklyn., N. Y. 814,949 63 8% 749,753 68 
3. J. Bacon & Sons, Louisville, Ky_. 1,985,674 28 8% 1,826,820 34 
4. Bedford Co., Brooklyn, N. Y__.. 1,072,078 34 % 986,312 27 
5. Castner-Knott D.G.Co., Nashv. 564,747 11 8% 519,567 44 
6. M. J. Connell Co., Butte_____..- 1,000,941 73 TA 920,866 52 
7. Defender Mfg. Co., New York__. 1,206,855 86 ar} 539,344 20 

7.31) 
8. Fair Store Co., Cincinnati___.._- 1,541,722 51 8% 1,418,384 67 
9. Hennessy Co., Butte......... 1,612,330 64 8% 1,483 ,344 19 
10. Jones Store Co., Kansas City_... 521,544 60 8% 479,821 04 
11. Joslin Dry Goods Co., Denver__. 586,240 14 8% 539,340 89 
12. Kline Bros., Altoona, Pa__.._-_- 1,275,617 37 8% 1,173,568 03 
13. Lion Dry Goods Co., Toledo, O_. 1,744,636 09 8% 1,605,065 26 
14. Lord & Gage, Reading, Pa______ 1,161,313 28 % 1,068,408 29 
15. MacDougall & Southw.Co.,Seattle 1,642,510 31 8% 1,511,109 62 
16. The McAlIpin Co., Cincinnati_... 414,159 57 8% 381,026 80 
17. Montgomery (Ala.) Fair... _ 1,095,573 12 8% 1,097,927 39 
18. People’s Store Co., Tacoma___ 1,647,811 8O 8% 515,987 24 
19. Root Dry Goods Co., Terre Haute 1,168,625 97 8% 1,075,135 09 
20. Spring D. G. Co., Grand Rapids__ 1,053,714 19 { 8% £729,697 13 
22.75) 

| 21. Thos.C.Watkins, Ltd.,Ham.,Ont. 1,107,972 42 8% 1,019,334 65 
22. Watt, Rettew & Clay, Norfolk, Va. 1,092,906 93 8% 1,005,474 44 
23. J. B. White & Co., Augusta, Ga__ 1,473,031 46 8% 1,355,188 95 
24. Whitehouse Co., Spokane_.____ 846,873 78 8% 779,123 93 
TS EE ae ae eee eee ae Soe ee in” $33 .291 603 13 $29.817 593 12 


| stock of the new H. B. Claflin Corporation (wholesale co.) (V. 100, 


ec.. 4%; | 


| Corporation, an 


x Reduced 22% % in Jan. 1917; V. 104, p. 76. 


On June 26 1916 the company paid on presentation 8% on the principal 
of all the $32,972,000 notes of 1914 out of the proceeds of ‘‘free assets,’” 
as distinguished from the collateral. See V. 102, p. 2346. 


Security for New Notes—Collateral to Be Deposited under Trust Agreement 
(1) Series 1 notes are secured by one-sixth ($1,000,000) of the capita 
(2) Each of the remaining 23 series of notes are secured by the toile capi- 

tal stock of the particular retail company which executed the notes ex- 

changed for the new notes. Thus: Series 2 are secured by the entire capita 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon&Sons.- 


Source of Income Applicable to Interest and Principal of New Notes. 

(a) For Series 1.—Dividends upon $1,000,000 stock of H. B. Claflin Corp. 

(b) For Ser. 2 to 24.—-Dividends upon stock pledged to secure the series. 

(c) For Series 1 to 24.—-At one common rate for all series, dependent upon 
ncome, the earnings of (a) Mercantile Stores Corporation on its unpledged 
investments and property, such as $5,000,000 capital stock of H. B. Cla 
(b) other unpledged assets shown under ‘‘Organization’ 
above and all the various equities in rea] estate and other assets. 

(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of 
the 23 retail companies after payment in full of the notes for which said 
| stock is pledged. V. 99. p. 540, 676, 897. 967. 971. 1217. 

DIRECTORS nominated by the trustees: James S. Alexander, Henry D. 
- McGarrah, Gerrish H. Milliken and Albert H. Wiggin, 
| all of N. Y. City; Murray Carleton of St. Louis; and Alexander New of 
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MISCELLANEOUS COMPANIES Date Par Amount Rate | When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonas| Value Outstanding| % Payable | and Maturity Dividends are Payabie 
| 
i 
tock authorized $15,000,00U-____- anon I S109 $13. 800. 000) 19% 1916, Q—M |Dec 30°16 5% Tribune Building, N Y 
exican Gasen Co., Ltd.—Common stock, $48, OO03000 4) casa | 100; 39,232,000\See text) Q—M |Aug 30 '13 1%/|Los Angeles, Cal. 
Pref (a & d) 8% non-cum $12, 000,000 .... =... ewe 100 12 2 000; 000! 8 Quar. Jan 2 2 1917 2% |Los Angeles, Cal 
Ist lien and ref conv mtge gold sink fdred 105--- Gxc*&r* i911 i $&E£ 2,837,580 6g A & O} Oct 1 1921 Guaranty Trust Co,NY 
Mexican Telegraph Co—Stock authorized $5,000, ieee es 100| 315891400 10 Q—J |See text Office, 66 B’way, N Y 
Mich State Telep—Common stock.__._......----------- ae | RR ee eee Sept 1914136 |......--- ~~ 2-2 once ecn 
Pref 6% cu (a & d) $4,000,000 red any Feb 1__------- _ - os eae 100, +4,000,000'6 in 1916;Q—M30 Dec c 30 ‘16. a ¥% |Checks mailed 
Michigan Telephone first mortgage gold_____-------.-_- 1897 | 1,000 285,000 5¢ J & JlJuly 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mies $10,000,000 o.OBae* 1904 500 &c 9,715,000) 5¢ iF & Aj/Feb 1 1924 HarrisForbes&Co,NY &B 
Detroit River Telephone Co Ist M.........-.---...... Ue eee oe 52.000 6 M & S Sept 1 1930 | Detroit Trust Co, Detroit 
Middle West Utilities Co Ean stock $12,000,000___} ___- 100, 9,050,300|\See text CG: TEP et )0 ss [a deeeausucowounanuadae 
Erecceres SG0Ge GW. $17 COG 000. on cco ccccnwnnceswnn ods 100) 10,032,100'6 in 1916, Q—M |See —- 8 8 lihieoentes awe cmmeaan 
Collateral bonds gold red text..............-...-. ICxe* 1915 | 100 &c}) 6.500.000) 6g JS & Jian 1 1925 iNew York and Chicago 
Midvale Steel & Ord Co—Stock $150,000, 000 (V 102 p 715) — 50/100 000,000) ........ O—F iene 2 107 O% |ddcduntcetanantucqecce 
Collateral Trust conv s fd bonds, call. at 105 (text) Gc*&r*) 1916 | 500 &c 45.736,000| 52 M & S/Mar1 193 |New Yor 
Mil waukee Gae-itens. —First mtge g $10,000,000 red 110__Ce) 1902 1,000! 8,697,000 g¢ M & N| May 1 1927 ‘Emerson McMillin & Co 
Minneapolis Gen Elec—See Northern States Power Co 
Mississippi Valley Gas & El Co—Coll tr bonds red 102 text_.z 1912 500 &c! 5,000,000!) 5 M & NiM ay 1 1922 |\Chicago (CC) & N Y (G) 


Or # City. Pres. N. Y. a. 220 5th Ave. Pres. of H. B. Clalfin 
Corp., H. P. Bonties.—(V. 10 - 452, 1889; V. 102, p. 2346; V. 104. p. 76.) 
MERGENTHALER amerues co. “aan for 1915-16 in V. 103, 
. 1884, showed, net, $1,898,200; divs. (10%). $1,279,990; bal., sur. 
618,210. Controls British Linotype & Machinery, Ltd.,and Mergenthaler 
aww he V. 88, p. 509, 567, 948, 689. Decision Dec. 1914. 
p. 5 


DIVS.— /f 1895. '96. '97. °98-’00. '01. ’02-'13. °14. °15. 1916. 
Per cent___._| 10% 16 16% 20 yly 13% ld yly. 1s 10 2% .2%.2%.5 

In Dec. ais. 2! 3% re gular and 214% extra was paid.—(V. 101, p. 1717 
1803; V. 103, p. 1884, 1892.) 

MEXICAN LIGHT & POWER CO.—(V. 101, p. 776; V. 103, p. 65.) 


MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION, 
&c.—Incorp. in Del. Feb. 16 1907. Holds 99% of outstanding stock of Mex- 
ico Petroleum Co. of Calif. and entire stock of Huasteca Petroleum Co, 
Tamiahua Petr ole 7um Co. and Tuxpam Petroleum Co. Thus owns or controls 
600,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of ‘less than $20,000 yearly. V.91. p. 1450: V. 94, p. 355. 
Petroleum Transport Co., V. 96, p. 206: V. 97, p. 526. 668. V.100.p.1514° 

In June 1916 thenew Pan-American Petroleum & Transport Co.(which see) 
had acquired control. V.102, p.715. New tankers, V. 103,p. 1596. 

STOCK.—On Dec. 31 1912 authorized an increase in the common stock 
from $38,000,000 to $48.000.000. V. 96. p. 1844; V. 95, p. 1687. 

DIVIDENDS.—On common, 1%, 1910 and 1911; 1912, 4%; 1913, 4% 
V. 97, p. 1359, 1429. Dividends on pref. stock were resumed Apr. 1 1916: 
2% July, 2% Oct., 2%. 1917, Jan., 2%. 


% being pz aid. 
BONDS.—The 10-y: ear ‘convertible First Lien and Ref. 6s are limited to 
$12,000,000. Outstanding June 24 1916, $942,000 series A, $888,520 
(£183,200 sterling) series B and $1,123,000 series C. The bonds of each 
series are convertible at option of holder into common stock between Oct. 1 
1913 and Apr. 1 1921, and up to 30 days prior to date of redemption, if 
called, “A” and “C” being convertible $ for $ and ‘“B” on basis of $1,000 
common stock per £200 sterling plus $30 cash. The bonds unissued are 
reserved to retire the Huasteca Petroleum 20-year Coast Pipe Line 6s due 
July 1 1919 and joint 20-year Huasteca Petroleum and Mexican Petroleum, 
Ltd., of Del. 6s, due Apr. 1 1928 (of which only $675,500 and $269,400, 
ively, are in the hands of the public, the remainder being held by the 
consolidated cos. ), and the balance for not over five-sixths of the cost of 
acquisitions and capital expenditures. en 7 series has a sinking fund. 
ed a and canceled, $2,986,480. - 99, p. 1134; V. 94, p. 355; 
Pp 
REPORT.—Report for cal. year 1915 at length in V. 103, p. 319, 327: 
191 1914. 1915 9i 


5. 4. 
Oil sales___-_- $4,437,518 $5,236,137 | Bond interest_ $280, 139 $330,232 
Net income-__$3,168, 240 $3,093,288 | Bal., win $2, 888,101 $2,763,056 

OFFICERS.—Pres., E. L Doheny; . -Ps., ©. E. Harwood, H. G. Wylie, 
Norman Bridge (& Treas.); J. M. Danziger, J. g “Wood; Sec., O. D. Ben- 
nett. Office, Los Angeles, Cal.—(V. 103, p. 319, 327, 1596; V. 104, p. 668.) 

MPLICAN TELEGRAPH.—Company organized in 1878 under laws of 
Mw. = Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
A, ° 307 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct ‘cable from Galveston. Tex., to Coatzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama, remainder being owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, p. 1117. Also owns 738 miles northern end new 
duplicate New York-Colon cable laid July 1915. Owns 6,528 shares of 
Cent. & So. Amer. Telegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, incl., $% yearly; from 1887 to Jan. 
1917, both incl., at rate of 19% per annum (2 4% Q.-J.); also June 1 1906 
50%, and June 1 1909, 25% in stock. In Feb. 1917 a stock dividend of 
39% was declared from accumulated earnings, payable April 1 to stock- 
holders of record Feb. 5, increasing the outstanding stock to $5,000,000. 
See full statement, V. 104, p. 568. V.82,p.1104, 1384; V. 88, p. 1134. 

EARNINGS.—For 3 and 12 mes. to Dec. 31 (partly est.) and cal. years: 


Gross. # Merz. Govt. er. . Bal., Sur. 
1916,3 mos___-. $300,250 $251,385 $7,500 (21%)$89,7: $154,150 
1915, 3 mos__... 242,560 221,614 10,000 (2%) 89, 733 121,879 
1916, 12 mos____ 1,099,465 928,600 29,500 (10) 358.940 540,160 
1915.12mos____ (985,696 894,950 47,000 (10) 358,940 489,010 
Total surplus Dec. 31 1916, $5,412,198. V. 104, p. 76. 
J. A. Scrymser, Pres.,66 Bway, N.Y.—(V. -103, p.1415; V.104, p.76, 565.) 
MIAMI COPPER CO.—V. 103, p. 941: V. 104, p. 76, 457. 


MICHIGAN LIGHT CO.—See ‘‘Electric Railway Section.” 


MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michiganin 1904 (V.75, p. 33,1034). InJan. 1917 Am. Telep. 


4 Teleg. Co. owned $1, 803, 200 pref. and $5,993,600 com. stock. V. 91, 
- 218; V. 95, p. 484, iene 2: V. 96, p. 949; V. 97, p. 179. 369. 
P- DIVS.— 08. "10. 


"11 to Mar.’12. Sept. ‘12 to Sept. "14. Dec.’16. 
Gommon stock 4 e° "6% 7% per ann. ——§ yearly. 1% 
BONDS.—Of the bonds, $285,000 are reserweq _to retire the old 5s due 
1917 V. 86, pn. 921, 1103: V. 88 p. 280, 1005: V. 92. p. 600. 
REPORT. —Rep ort for gar ending Dec. 31 1916 ‘showed: gross earnings, 
$7 360,690; net, $i. 157 ,603; oth. income, $40,085; int., rents, &c., $701,297; 
pref. divs., $240. 000 (6%): eeranes. “surplus, $256.3 391. 
OFFICERS.—Pres.. B. E. 8 ; V.-P’s Dudiey E. Waters. Alonzo 
Burt (also Treas.) and Horace F. “Hill: Sec.. W! I. Mizner; Gen. Aud., B. S. 
Garvey. Office, Detroit.—(V. 100, p. 984, 1912; V. 102; p. 1064, 1717.) 


MIDDLE WEST UTILITIES CO.—A holding company incorporated 





by the Insull interests of Chicago in ‘iaewere May 

Principal Onerating Subsidiaries (V.102. p. 2251) vhs, entra! Ill. Public Ser- 
vee Ge. United Gas & El. Co. of New Albany. Ind.; Louisville & Northern 

Of & Lte. Co.; Louisville & Sou. Ind. Traction Co.; Twin States Gas & 
El. Co. of N. H. and Vt. and Marq. Co. Gas & El. Co., Illinois Northern 
Utilities Co., V. 103, p. 496 (see these cos. in ‘‘Elec. Ry Sec.’ *); Inter- o- 
Public Service Co., V. 94, p. 1187, 1701; Kentucky Utilities Go Vv. 99, 
1532; Central Ill. Utilities Co 95. p. 1748; V. 100, e 1595: Mo. Gas & 
El. Service Co.; Public Service Oa. of Oklahoma, V. 101 p. 923; Constan- 
tine Hydraulic 'Co., % %, PY 363; Nebraska City Utilities Co.: Southern 
Indiana Power Co., p. 2006: V¥. 03. p. 168: O hickasha (Okla.) 
Gas & Electric Co. Y. Mor. p. 532; Electric Transmission Co. of Va 
V. 102, p. 254, 440, and Tennessee Public Service Co.; Southern Wisconsin 
Electric Co. fm as operator for Great Lakes Power Co., Ltd., Sault 


Ste. Marie. 102, p. 1814. 
STOCK pa and 6% 2,000,000 each; outstanding, com- 
mon, $9,050,300; pref., $10,03 Divs. on pref., Sept. 1912 to Mar. 


1917, 14% Q. -M. 


Ber $1 


In Jan. 1917 declared an initial cash dividend of 2% 





| Gross earnings 


' Int. on collateral notes and bonds 


| 
| 


| 
| 
| 
| 


) 





on the common stock, payable in quarterly installments of 44 of 1%, be- 
ginning April 2, and a stock ae 98 of 2% /o payable 1% semi-annually in 
April and Oct. ‘1917 « Ve 104, 457, 668, 559. 

The subsidiaries are indapanbenaly financed by selling bonds on the prop- 
erties they respectively operate, the junior securities being retained by the 
Middle West Utilities Co. and representing its permanent equity in them. 

BONDS, &c.—The 3-year6% notes dated June 1 1913 were all paid 
off at or before maturity June 1 1916, leaving the $6,500,000 bonds below 
mentioned, the only funded obligations. 

The 10-year 6% collateral gold bonds of 1915 have (a) their issue limited 
to 75% of the company’s capital stock at any time outstanding; (b) are se- 
cured by bonds which are a mortgage on the peopesty of subsidiary compa- 
nies, the earnings of each of which at time of pledge are required to be at 
least 14 times the annual interest charge on all mortgage debt of such com- 
pany; (c) are redeemable at 102% on interest dates to April 1 1922 and at 
101% thereafter. In 1916 $4,500,000 of the bonds were placed to provide 
for notes due June 1 1916 and reimburse the ae oe for improvements, 
&c. This made the outstanding issue $6,500,000. 102, p. 609. 

On April 30 1916 there were also outstanding $088. 000 collateral loans 
nd $699,032 deferred payments on purchase contracts, the latter due part 
yearly (V. 102, p. 2251). 


REPORT .—For year ending April 30 1916, in V. 102, p. 2251. 
— Sub. Companies—— —Middle West Co.— 
* After misc. int. 1915-16. 1914-15. 1915-16. 1914-15. 


Be ae $8. 091,149 $7,634,745 3} ,642,686 $1,528,855 
Net, after expenses___.._.. 3, 3,077,761 2 .757,728 *1,329.861 *1,196, ,604 
328,575 "215287 

DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F- 
Gilchrist (Vice-Pres’ts), Frank J. Baker, Edward J. Doyle (Sec.), Louis A - 
Perguecn. Wm. A. Fox, John H. Gulick, Frank T. Hulswit, L. E.M yers,. 

A. Munroe, F. 8. Peabody, Edward P. Russell, Marshall E. comaee! foun 
Fredérick Sargent. R. W. Waite, Treas.—(V. 103, p. 497, 1892; V. 104, 
p. 457, 559, 668 


MIDVALE By & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000.000 of auth. capital. 
all of one ood (par $50), and took over 99% of the $9,750,000 capital 
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
of Remington Arms Co. (a new concern then building a plant at Eddystone, 
Pa.). and Worth Bros. Co., all of the properties of Coatesville Rolling Mills 
(operated by the Worth Bros. Co. ), and all of the cap. stock of the Buena 

Vista Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 


| had steel capac tity of 2,840,000 gross tons per annum and through the Rem- 


ington Arms Co. of Dela. had British rifle contracts amounting to $60, a0, ~ 


000. a“ Dec. 1916 this —. t naving roved poe rine” was modified. 
V. 103, 2082. See V. 101 1977 102, 715. In May 1916 
purchased property of AB abd. State Steal Co. th Wilmington, Del., and 


reorganized same as Wilmington Steel Co. V.102,p.190). 

On Nov. 1 1916 took over the Union Coal & Coke Co., with mines at 
Marianna, Pa., covering about 5,200 acres of coking coal and in Jan. 1917, 
it is said, the adjoining . 16,000 acres owned by the Pittsburgh-Westmore- 
land Coai Co. V. 104, 76. 

In Feb. 1916 the company contracted (see V. 102, p. 613) to purchase at 
$81 a share (par $50), a majority of the $45,000,000 stock of the Cambria 
Steel Co. (which see), and to take the remaining shares at the same price. 
To finance this purchase: (1) there was authorized an issue of $50,000,000 
of Midvale 20-year 5% collateral trust sinking fund gold bonds, convertible 
into stock at any time at price of $100 for a $50 share (of these bonds $45,- 
736,000 were issued and sold); and (2) there was underwritten and offered 
to shareholders at $60 a share $25, 000,000 of stock, making $100,000,000 
stock outstanding. V. 102, p. 715 

DIVIDENDS.—No. 1, 3% Feb. 1 1917. 

BONDS.—The bonds of 1916, $50,000,000 auth., are convertible at 
option of holder into capital stock ‘of the Midvale 8S. & O. Co. at the rate of 
10 shares of stock (par value $50) for each $1,000 of bonds. If called for 
redemption, bonds are convertible until within 30 days of vedamiptios date. 
A cumulative sinking fund of $500,000 per annum to acquire bonds at not 
exceeding 105% is to begin May 11917. Redeemable in nore at any time 
at 105% and int. for the sinking fund, or as a whole, ee: arch 1 1920 on 
any interest date on 60 days’ published notice. V. 102, p. 715, 804, 1064. 
These bonds are secured by pledge of all the capital pred y of Cambria Steel 
Co. acquired or to be acquired. 


EARNINGS.—For Toor 1916 (Dec. est.), including sub. cos.: 


Mar. 31 '16.June30'16.Sept.30'16. Dec. 31 16. Year 1916. 
Quarters E nding: : : a $ 
Net earnings- - ----- 8 468,103 8,548,393 9,636,521 13,408,259 38,061,276 
Int. n sub. cos 
ge tees. ‘bds., &c_ 104,336 150,325 120,853 174,283 549,797 


Balance 6,363,767 8, 
Deduct aad: on Midv. 8.&0.bds. 





398,068 9,515,668 13,233,976 37,511,479 
$1,816, 736; ldeprec. $3,525 599 5,342,315 


Balance, surp., for year end. Dec. 31 '16 (Dec. estimated) -_ $32,169,164 

The 3% uarterly dividend paid Feb. 1 1917 called for $3,000 ,000, or at 
rate of $13, 000,000 annually. 

Directors.—William E. Corey, Albert H. Wiggin, Samuel F. or, Am- 
brose Moneil, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. Vauciain, 
William P. Barba, Percy A. Rockefeller. Charles H. Sabin, Marcellus 
Hartley Dodge, J. C. Neale, E. E. Slick, W. B. Dickson and Frederick W. 
Allen. Pres., W. E. Corey: V -Ps., A.C. Dinkey, Wm. B. n (and 
Treas.); Sec., D. B. Gehley.—(V. 103, p. 761, 1690, 2082, 2159; V. 104, D- 


76. “A 
Rwrst REPS CO., DENVER, COLO.—(V. 102, p. 710, 980, 
1064, RY 103, p. 65, 244 
MILLER RUBBER .. AKRON, O.—V. 102, p. 1901. 
MILWAUKEE GAS LIGHT CO.—See page 207. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 
MISSISSIPPI RIVER POWER CO.—V. 102, p. 1166, 1892. 
MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and water-power properties. Controls 
in conjunction with the Standard Gas & Elec. Co., the Louisville Gas & Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
prin. & int. of the $5,000. P00 present issue a 10-year 5% coll. trust bonds, 
Eat dase Set G0 Con inte Sal0 gon SOPmaRS eee 
sville G 0. (ou of 7 ssues, $1 a 
900, respectively). V. 94, p. 1252, $10,907,000 and $6,448, 





MISCELLANEOUS COMPANIES 


INDUSTRIAL STOCKS AND BONDS. 





[VoL. 104. 








Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on tirst page] Bonds Value Outstanding % Payable | and Maturity Dividends are Payabie 

Mitchell Motors Co Inc—Stock 125,000 shares no par value __-- None__|125.000 shs)........ New Feb 2417 $1.50 nasi te wise ili ites Sis te aside 
one Plow Co—Common stock $21,000,000 auth .......- artes $100 $10,000,000 ge ewnenn| 0+ 0--- = OCt 15 16 2 = Checks mailed 

1st pref stock (a & d) 7% cum $7,500,000 red text........ -..- 100 .500 ,000 7 in 1915) Q—M_ Decl ‘161% % do do 

2d pref stock 6% non-cum $1,500,000_._.......-...-...| .... 100 1,500,000 See text) QO—M Dec 1°161%% " do , do 
Montana Power Co—Common stock $75,000,000 auth-_-_. ape 10u See text (3% 1916 Q—J Jan 2 1917 1% Checks mailed 

Pref (a & d) stock 7% red 120 after 3 years $25,000,000. _- 100 9,671,890 7 in 1916, Q—J Jan 2 17 1%xZ% do do 

Butte Elec& P lst M g sf due part y'ly Junel Usm.xc* 1901 1,000 4,095,000 5g J & D To June 1 1951 5 Mtge & Tr Co, N ¥ 

Montana Power Transmission $750 000 g gu call 105...-x 1903 500 &c 544,000 5¢g F & AlAug 1 1933 do do 

Madison River Power Ist M $5,000,000 g gu call 105.--.z 1905 1,000 = 2,192,000 5¢ F & AFeb 1 1935 do do 

Great Falls Pow Co Ist M $15,000,000 call 1074 -Ba.xc* 1911 1,000 4,549,000 52 iM & NMayl1 1940 Bankers Tr Co, N Y 

First & Ref M $75,000.000 g red 105 beg July 18sf_G.yc*r* 1913 100 &c 17,010,000 5g JS & JJuly 11943 Guaranty Trust Co, N Y 
Montgomery Ward & Co—Common stock, no par value_.  ._-. |..------ sh. 300,000 $34 Jt) ee eee Peta eet ee ee 

Pref stock 7% cum $10,000,000 red text_...-.-....--..- pes 100 5,000,000 7in 1916 Q—J Jan 1°171%%)Checks mailed 

M W Warehouse Assn, K C, pr stk 6% cum (a&d)sfredil0Q ---- 000 750,000 6. li OFf <n eee enn once ewes es ennn wn ecwcccece 
Montreal Light, Heat & Power—Stock $22,000,000____.._- eats 100, 18,778,266 10 in 15 Q—F Febl15 ‘17 2% Checks mailed 

First & coll trust mtge $7,500,000 g red 105 since 1912__c* 1902 1,000 7,013,000 4%e3 & JJan 11932 JCompany’s off, Bank = 

Lachine mtge $4,000,000 gold s f red 105 after 10 years__c* 1903 1,000 3,139,000 5¢ A & OApr 11933 \Montreal or N Y Agcy 

Prov L,H & P lst Mggup &!sfred 105 since Sept 1911 1906 $&£ 1,436,000 5g M & SSept 1 1946 N Y, Montreal & London 

Cedars Rap Mfg & Pow Co Ist M $15,000,000 gsfecall_.c* 1913 500 &c 11,467,000 5g J & JJan 11953 |New York 
Morgan & Wright—Debentures gold guar call at 105_--.c 1915 $1,000 $5,900,000 5g J & DDec 11918 Indus Tr Co, Prov, R 1 
Morris & Co—First mtge $25,000,000 gold red 103..FC.xc&r, 1909 1,000 11,100,000 4%e & JJuly 11939 Bankers Tr Co,NY:&Chio 





BON DS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue) 


$5,000,000 can only be issued for 80% of the cost of additional collateral | 99 


—(V. 94, p. 1630; V. 95, p. 300.) 


MITCHELL MOTORS CO., INC.—ORGANIZATION.—Incorporated 
in N. Y. July 15 1916 to acquire’ (a) the business of the Mitchell-Lewis 
Motor Co., founded in 1903, and building the Mitchell automobile; 

lant of the Mitchell Wagon Co. Output of Mitchell cars: 82 in 1904, 6,186 
n 1915: year ending Oct. 31 1916, at least 10,000 cars; year ending Oct. 31 
1917, estimated, 20,000. 


(b) the | 


CAPITALIZATION .—Consists of 125,000 shares of capital stock having | 


no par value. The financing at organization, handled by Ladenburg 
Thalmann & Co. and A. G. Becker & Co., provided ample working capital 
and leaves the company free from mortgage debt. V. 103, < 

Dividend No. 1 9 $1 50 was declared Oct. 20, pay. 
WU. 


1917, Feb. 24, $1.! 


REPORT .—In V. 104, p. 660, showed net earnings for 5 mos. ended 
Oct. 31 1916, $549,119; dividend ($1 50 p.s. paid Nov. 24), $187,500; 
bal., sur., $361,619. 


p. 565, 660.) 
MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


in 1870; business established in 1865; large manufacturers of agricultural 
fmplements. See plants in V. 96, pv. 290; V.98.p.69. No bonded debt. 
Bills payable July 31 1916, $1,905,000. 


R 243. 
Nov. 24 1916. 


a ePORT. —For cal. year 1915, in V. 102, p. 1538, showed (V. 103, p. 
82): 
Cal. Gross Net, after Interest, Pref.D 
Year. Earnings. Tares. Depr., &¢. (7%). Dividends. Surplus. 
1915.$4,359,408 $3,167,504 $1,489,162 3577,026 (214)$604.283 $397,033 
1914. 3,778,285 2,639,239 1,063,614 677,026 (2%) 536.636 361.963 
DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, F. M. Kerr, 
Frederick Strauss and Alfred Jaretski, N. Y.: W.S. Brayton, Montclair, 
N.J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin, William 
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert H. 
Wiggin. Frederic W. Allen, Henry Seligman, H. P. Whitney, all of New 
York; W. K. Whigham, London; J. G. Schmidlapp, Cincinnati; N. Penrose 
Hallowell, Boston; and William D. Thornton, Butte, Mont. Walter Dut- 
ton is Sec. & Treas., and Chas. R. McCabe, Asst. Sec. & Asst. Treas., 
42 B’way, N. Y.—(V. 102, p. 1991, 2258, 2346, 1596, 1985, 2082.) 


MONTGOMERY WARD &CO., ING ORGANISATION —-inewy - 
rated in N. Y. in Jan. 1913. Mail order business established in 1872, 


ivs. Common Balance, 


| Owns plants at New York, Chicago, Kansas City, Mo., Fort Worth, and 
Pres., H. C. McLaren, Racine, Wis.—(V. 103, p. 65, 243, 1511; V. 104, | 


Portland, Ore. V. 96, p. 557; V. 98, p. 240. 
p. 1985 


‘Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom- 


New Chicago plant, V. 103, 


ery Ward Warehouse Associates (of which entire common stock is owned), 
MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois | 


STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. | 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 | 


days ‘notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board 
ony quar. div. thereon 
1.4 times the amount of 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. 
wer. V.'96, p. 290.!Div. on Ist pref., 134 % quar., June 1913 to Dec. 1916 
nel. On 2d pref., 14% quar., June 1913 to Sept. 19 
Sept. 1916, when 6% was paid. The common stock dividends also sus- 
pended in 1914, were resumed Oct. 15 1916, when 2% was paid. 


REPORT.—For year ending July 31 1916 in V. 103, p. 1590: 
Fiscal Net lst pref. 2d pref. Common Balance, 
Year— Income. Div. (7%). _ Dividends. Dividends. Sur. or def. 
1915-16 __-$1,034,552 $525,000 (6) x$90,000 (2)$200,000 sur.$219,552 
1914-15 _._. 524,946 525,000 (144) 22,500 (14%) 150,000 def. 172,554 

x Paid after close of year and not shown in annual report. 

Bills payable July 31 1916, $1,905,000. 

DIRECTORS.—G. A. Stephens. F. G. Allen. C. R. Stephens, G 
Huntoon, L. C. Blanding, J. L. Irving, G. E. Huntoon, R. W. Lea, O. H. 
Seiffert. G. A. Stephens is Pres.; F. G. Allen, Gen. Mer. & V.-Pres.; 
©. R. Stephens, Sec.; H. 8. , Treas.; L. C. Blanding, Asst. Sec.— 
J. L. Hammerich, Asst. Treas.—(V. 103, p. 1305, 1415, 1590.) 


MONTANA POWER CO.—ORGANIZATION.—Inco: 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large mines, various cities, &c., and has contracts to furnish electric power 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. between 


- H. 


Harlowton, Mont., and Avery, Ida., now in operation. V. 96, p. 138. 
Total present capacity of all planes controlled, 212,000 h.p. (Montana 
Power system, 65, h.p.; Grea 


Falls Power Co., 27,000h.p.): present output, maximum, 200, h.p. (avge, 


in case of 6 mos.’ default on | 
or of failure for one year to have net quick assets | 
lst pref. No mortgage thereafter without consent | C 
Otherwise the first pref. stock has no voting | 


if then none till | 


Falls Power Co.,120,000h.p.; Thompson | 


the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum. 
pref. stock, redeemable at 110 and dividend. V. 98, p. 240. 
Notes payable Dec. 31 1916, $1,300,000; total p. & i. surplus $6,600,966. 
PREFERRED STOCK.—As to pref. stock provisions, see V. 96, p. 557. 
DIVIDENDS.—On pref., 1.18% Apr. 1 1913, covering 2 mos. and 1 day; 
July 1913 to Jan. 1917, 1%% quar. vidend No. 1, $3 per share, was 
aid on common stock out of earvings of year 1914 and dividend No. 2 
50 in Feb. 1916 out of earnings of 1915. V. 102, p. 613, 890. 
REPORT.—Report ir peas ending Dec. 31 1916, in V. 104, p. 556. 
alendar Sales et after Pref. Dio's Common Balance, 


Year— Made. pares 2 4 (7%). Dividends. ore: 
1916 __._-$62,044,336 $4,550,791 $350,000 Not stated $4,200,791 
Mivenacs 49,308,587 2,472,658 350,000 (3.50)1,050,900 1,072,658 


OFFICERS.—Pres., Robt. J. Thorne; V.-P., J. C. Maddison; Treas., 
J.1.Zook; Sec., R. W. Webb. Office, 618 W. Chicago Ave., Chicago.— 
(V. 102, p. 613, 890; V. 103, p. 1985; V. 104, p. 556.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 


| corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 


ated in New | 


132,000). Est. capacity of water power sites, undeveloped and in course | 


of development, about 242,000 h. p., of which it is expected about 50,000 
h. p. will have been developed by 1917, making a total then developed of 


about 279.000 h. p., and total capacity deveioped and undeveloped, 442,000 | 


h. p. Volta plant, 80,000 h. p., now available. - 102, p. 441. 
official statement, V. 96, p. 1017; V. 98, p. 455, 159; V. 100, p. 976. 
STOCK.—Of the $49,407 500 issued common stock, $22,500,000 is 
to be entitled to divs. from time to time only, as follows: On June 2 1916 in- 
stallment No. 1, 25,000 shares, and thereafter 30,000 shares on each June 2 
in the years 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remaining 50,000 shares will become dividend-bearing, 25,000 shares on 
May 1 1917, six months after delivery of power under the contract between 
the Thompson Falls Power Co. and the Chicago Milw. & St. Paul Ry. Co. 
and 25,000 shares one year thereafter. See V. 96, p. 1017; V. 98, p. 456; 
V. 95, p. 1611, 1687. 


Dividends paid on pref. in full to Jan. 1917. On common, April 1913 
to Oct. 1915, %% quar.: Jan. and April 1916. % %; July div. was increased 
to 1%; Oct. 1916, 1%; 1917, Jan.,1%. V.102, p. 1991, 2346. 


BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
$17,040,000 have been sold for construction and to retire underlying 
bonds and $2,818,000 are now in the treasury of the company; is now 
a first lien on about 58% in capacity of the present developed power 
plants, 47% of the present transmission lines and 84% of the undeveloped 
water powers, and upon completion of the new power plants now under 
construction will be a first lien on a much larger percentage of total power 
plants and transmission lines. Of the remaniing bonds (a) $11,375,000 
reserved to retire, par for par, all outstanding underlying bonds; (b) not 
exceeding $2,925,000 issuable for the actual cost after Oct. 1 1913 of certain 


ams, hydro-electric plants and transmission lines under construction or 
about to be constr 


are 1% times the 
to be issued, and 
tions, extensions 


See 


entire bond int. charges, including int. on the bonds sought 
then only for 80% of the cash cost and fair value of addi- 


or impts. Cum. sinking funds begins in 1918. V. 98, 

D. 455, 240, 159; V. 100, p. 646, 816, 984, 1514; V. 103, p. 1985. 
3 ayes Elec. & Power Co. 1st 5s mature $25,000 yearly to 1930, Iincl., 
20,000 in 1931, balance in 1951. V. 80, p. 713; V. 73, p. 139; V. 82. p 
+441; V. 88, P. 1623. Madison River guar. bonds, see V. 81, p. 615, 1045: 
ee “ P- wring 87. P. 1482; V.90. p. fi3. Transmission 5s, ¥: 81, p. 615: 


& Ref. Mtge. of Montana, as 


ril - _ 
authorized. See V. 101, p. 163k Va, Erne of the $15,000,000 
EARNINGS.—For nine months endin i 
, f g Sept. 30 (incl. sub. cos.): 
9 ym morose Oper. Exp. et Interest & + 
amr. tc... $4,411,721 $1053 G07 geynings. Bond Disc. | Surplus. 
 paigeaaiptess 2:992:525 ~ "862:706 “2'130'810 *Rs3'lo0 Sa ase eae 


; f the Great Falls 5s of 1911, $4,549,060 are in hands of | 
public, $151,000 are in sinking fund and $4.953 000 are pledged saaer First | 


‘ucted; and (c) remainder issuable only when net earnings | 


the gas, electric light and power business of Montrea! and suburbs: also two 
hydraulic stations for generation of electricity. in operation in the fall of 


| 1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 


Que., and one at Chambly, Que. Controls output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light. 
Heat & Power Co., which has built a 15,000 h.p. (hydro-electric) plant on 


the Soul e Canal. V. 83, e: 216; V. 88, p. 380. Properties owned, see 
Vv. 78, 2. 580; V. 75, p. 238; V._76, p. 923; V. 80, p. 2456; V. 103, p. 238. 
In 1916 Civic Investment & Industrial Co., formed for the purposes with 


$75,000,000 of auth. cap. stock in $100 shares, offered 3 of these shares for 
each $100 of the $18,709,400 cap. stock of Montreal Lt., Ht. & Pow. Co. 
shares, and par for par for the $8,900,000 stock of the Cedars Rapids Co. 
The Civic Co. has issued $61,119,100 of its stock and leases the two proper- 
ties for 98 years, guaranteeing all fixed charges, &c., and 8% p.a. on all stock 
of Montreal Co. and 3% on all Cedars Rapids stk. not exchanged on Aug. 1 
1916. See V. 102, p. 5169. The Cedars Rapids Co. on July 20 1916 had 
outstanding $11,467,000 lst M. 5s and owned a hydro-electric plant of 
110,000 h.p., showing net earnings in 1915 available for int. of $637,299. 


V. 103, p. 323, 496 
DIVIDENDS—} 07. "08. "09. "10. "11. "12. 13. '14. °15. °16. 17. 
Per cent........- 546 647 8 8%9% 10 10 9% 2,-.-.- 


SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 
Of the 44s of 1902, $525,000 are reserved to retire an equal amount of 
underlying bonds and $674,000 in the treasury. Of the Lachine division 
bonds $425,000 are reserved to retire an eguel amount of underlying bonds 
and $51,000 are in the treasury. List of underlying bonds and descri 
tion of mo es, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The $1,421,- 
000 Provincial L., H. & P. 5s are guaranteed. p. & i. V. 88, p. 380. 
Cedars Rapids Mfg. & Power Co. Ist 5s ($15,000,000 auth.) are redeem- 
able, all or part, on or before Jan. 1 1917 at par and int.; on or before Jan. I 
1922 at 105, thereafter at 110, and int. V. 103, p. 323; V. 102, p. 1813. 
REPORT .—Report for year end. Apr. 30 1916 was In V. 102, n. 2075. 
Year— Gross. Net. Interest. Dividends. Bul.,Sur 
1915-16_-.$6,877,168 $3.345,369 $487,181 (10%)$1,870.940 $987,248 


ele le--- 6,617,105  %,085,907 489,164 (10%)1,827,500 769,243 

0 ‘03 .— 

1915-16_._$7,677.365 $4,066,089 $911,511 Notdeducted $3,154,578 
OFFICERS.—Pres., Sir Herbert S. Holt; V.-P., J. S. Norris; Sec.-Treas.. 


©. S. Bagg: Asst. Sec.-Treas., G. R. Whatiey.—(V. 102, p. 2171, 2258.) 
V. 103, p. 1596.) 


MORGAN & WRIGHT.—ORGAN.—Incorp.in Mich. Entire $5,500,- 
000 stock controlled by U.S. Rubber Oo. (the $5.500,000 common through 
the Rubber Goods Mfg. Co.). Owns large plant at Detroit for manufac- 
ture of rubber tires. See ‘“‘U. 8S. Rubber Co.”’ No mortgage permitted 
while the debentures are out. V. 102, p. 71, 1815. Net income in 1913, 
$645,636; in 1914, $927,445; interest on all these debentures, $300,000.— 
(V. 102, p. 71, 1815.) 


MORRIS & CO. (PACKERS).—ORGANIZATION.—Incorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing 
129 acres of land. Daily killing capacity, cattle, 8,000; sheep, 9,000; hogs, 
25,000. V. 95, p. 547; V. 91. p. 1510. 


STOCK.—Auth. and issued, $3,000,000; par, $100. Divs. paid for 
12 mos. ending Oct. 1 1910, 144%; fiscal years ending Nov. 1 1911 and 
1912, 6%; 1913, 12%; 1914, 15%; 1915, 25%; 1916, 33 1-3%. 

BONDS.—Auth. Issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 


| Trust Co. of St.,Louis, as trustees; $11,100,000 are outstanding; $1,400,000 


bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 


| estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
| Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 


1,276,627 | 





bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 
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MISCELLANEOUS COMPANIES Par Amount | Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Motor Products Corp—Stock class A no vote__..--....--- Sine None| 65,000 shs.| New j|--...--.- DOW. ‘iccdtacdsncntudeuanenes 
OGG CLONE 2S VOU feck dace Se Rea eeenbeunnneanen teen | None .5.000 shs.| New |.....-.- MOM.) tluevinieus ncnecuteonenene 
Five-year notes $1,000,000 due $100,000 s-an_-__--_- 1917 |-- $1,900,600 a oa 11017 to 1922 
Mountain States Telep & Teleg Co—Stock $50.000.000 auth.| ___- “$i00| 33.827.200,7 in 1916 Q—J 15) Jan 15 1917 1%|New York and Denver 
Nash Motors Co—Com stock auth 50,000 shares no par val_! ___. None 50,000 shs. |... 2-222) -- 22 neo |e en ne cane nnn s loosen neon noe onnenosee 
Pref (a & d) stock 7% non-cum auth $20,000, 000s f callable! aattile 100} _5,000,000 7 Q—F |Feb 1 1917 1% |_.--.-----.-.--------- 
Matlonc! Acme Co—Stock $24,000,000___...........___- ae 50} 12,000,000}.......- Q—M |Mar 1 17, 114 |\Checks mailed 
Nationai Biscuit—Common stock JJ erica 100} 29,236,000/7 in 1916'Q—J 15\Jan 151917 134|First National Bank, N Y 
Preferred (as to dividends) 7% cum $25,000,000_.______| aaa 100] 24,804,500 71n 1916, Q—F |Nov 29 "16 1%)! do do 
National Carbon—Common stock $12,000,00U0___-___..___- malas 100; 9,965,500'6 in 1916) Q—J (Jan 15 "17 4% iChecks malled 
Preferred (a & d) stock 7% cumulative $5,600,000-_ me ee 100; 6,600,000|/7 in 1916,.Q—F 15\Feb 15°17 1% do do 
National Carbon Co, Inc—C om stock i 000.000 shs, no SS i aa eee eee ee Eo es a ery re 
Pref (a & d) stock 8% cum $5,600,000 call 140_-...._____- sane 100! See text GP [NOW bolo | |evddendecuncaendecewan 
National Enameling& ‘Stam ing—Common stock $20,000,0UU, ..-- 100; 15,591,800\See text; Q—J (July 1 VEE Guaranty ‘fr Co, N Y¥ 
Preferred stock (a & d) DY, cumulative, $10,000,000---- mae 100! 8,546,600|7 in 1916, Quar |Dec3! 19161 do do 
Refund Ist M real estate sink fund g red text____Ce.xc &r®| 1909 1,000 &c| 2,623,000) 5¢ J & DjJunel 1929 * Central Trust Co, N ¥ 
National Fireproofing—Common stock $4,500,000_.__._._. cane 50| 4,461,300'!See text} Q—F jAug 25’03 1%/|Checks mailed 
Preferred stock 7% non-cumulative $8,000,000_-__..__- aie’ 50} 7,900,500|/See text) Q—J Jan 15, 15 1% do 
lst M and coll tr g due $125,000 yriy red 102 4%-___UPi xe* 1912 1,000; 2,000,000) 5g¢ iM & S/Sept 1°17-’32 |--- 
National Lead Co—Stock common $25,000,000 authorized_.| ___- 100) 20,655,400/4 in 1516! Q—M Dec 30 1916 1% iii Broadway, New ‘York 
Pref (also as to assets) 7% cum $25,000,000 red since 1910__| ____ 100] 24,367,600/7 in 1916 Q—M |Mar 15 °17 1% do 
National Sugar Refining Co of N J—Stock $10,000, 000.| .... 100! 10,000,000|/6 in 1916 Q—J Jan 2 1917 1% |Checks mailed 
National Transit Co—Stock $6,362,.500-_-_-.-...--------- eee 12.50; 6,362 '500|See text/See text/Dec 15 '16 4% \Checks mailed 
Nev-Cal Elec Corp—Common aot $20,000,000 caigmaess| ot Se BE en ceunnlocdandne sy" OS ES eer eer ee 
Preferred stock $10,000, ae UE EE ASA es 100; 5,341,300/See _text| Jan 80" i, 34 %| lo ah cca we seedmwe game 
First Lien ser “A’’ $15,000,000 call__....-.------- c*&r*) 1916 | 100 &c| 3,943,500 6g iJ a 3 Jan. ” Y, Bankers Tr; Denv 
Unsecured notes convertible into | erases Meck.<...... 2 Seer. | 1,500,000 6 aden We. 1926 Bere e coach, fos aaee 
Mortga . Bonds (Closed Issues)— | | ; 
Nevy-Cal Power Co. Ist now callable at 105sf -.______c c*; 1907 1,000) 2,580,000 6g |A & O/April 1 1927 N Y, Guar Tr, & Denver 
Southern Sierras Power Ist call 105 aft July. i 1918 sfc* 191] 500 &e| 2.650.000 6¢ |\J & J'Sept 1 1936 N Y Chic & Denver 
REPORT.—For year a 5 Oct. 30 1916 (V. 104, 254) Feb. 26 on ratifying a plan (V. 104, p. 261) for the sale of the property to 
1915-16. 1914-15. 915-16 10hé- 15. | the new National Carbon Co., Inc., of N. Y. (see below). V. 98, p. 614, 
Total 6,675,323 068.3 iia i ase 1.178 P , | 308. 240; V. 99, p. 820. 
otal income. . 6,6 5,069,317 Other int., &c--1,054 75.324 | DIVS.—(%) ( ‘05. 06-08. '09. "10. 11-13. 191 . 16. Jan., 1917. 
Int. on bonds_-- °505,500 _ 514.500 | Divs_--_(33 1-3) 1,000,000(25)750000 | on pa al °° 4 yriy. bY, 6 é yay. ‘ “peas 6 714 2% (quar.) 
Admin’n expen-1,280,224 1,058,078 Pension,&c.,f’d. '200,000.  ------ ao at. eer ee 2% 





Balance, surp.2,632,213 1, 
OFFICERS AND DIRECTORS.—Nelson Morris (Chairm an), ‘Edward 
Morris Jr. (Pres.), C. M. Macfarlane (V.-P. & Treas.), L. H. Heymann 
(V.-P. & Asst. Sec.), H. A. Timmins (Sec. & Asst. Treas.), Chas. E. Davis 
and Ira N. Morris.—(V. 102, p. 342, 1350; V. 104, 4" 254.) 
MORTGAGE BOND CO., N. Y.—Annual report, 104, p. 760. 
MOTOR PRODUCTS CORPORATION. ORGANIZATION .—In- 


571,415 | 


corporated in N. Y. June 5 1916 (V. i102, p. 2171) as a consolidation of five | 


Detroit and Ann Arbor cos, engaged 
products from steel, brass and co per, and automobile radiators, motor 
car tops, windshields, fenders, holds, mufflers, exhaust pipes, cowis, hubs 
and hub caps, motor manifolds, &c. Total amount of unfilied orders on 
books in June 1916 figured at $8,000,000, with earnings on a basis of $788,- 
000 for the year 1916. In Sept. 1916 purchased for about $750,000 the 
Detroit my ot * of the Lozier Motor Co. and was concentrating therein the 
Diamon Vanguard and Universal operations, the Ann Arbor 
= of the Superior Mfg. pens the 1h other plant retained. V.103 p.941. 
autho a 


class ““B,’’ having full eae a pear, and ‘95, 


ar value, divided into 5,000 | 
class ‘‘A” without voting | 


in manufacturing miscellaneous | 


| tion of 10% per ann. on common 


power. ‘If the company fails earn $5 per "share per annum for two suc- | 
cessive s7eare.. both classes of stock will have full voting ore. Issued in 
June i916 65,000 shares class “‘A’’ and 5 class A syndicate | 


headed by J. 88. Bache & Co. underwrote 50,000 shares of class ‘‘A."’ (V. 102, 
p. 2171.) In Feb. 1917 sold $1,000,000 6% notes due $100,000 s.-an. 
1917 to 1922. Total business done for 8 months ended Dec. 31 1916 stated 
as $4,072,043; unfilled orders Jan. 1 1917, over $6,000,000. V. 104, p. 668. 
Pres., W. C. Rands.—(V. 103, p. 941; V. 104, p. 668.) 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 


GANIZATIO See over approximately 780.000 square miles, incl. 
Col o, Ue % Montana, Wyoming, New ggg nd a part of 
Texas and Arizona. Seseoatiieas beer 31 1915, 360, 002. 98, p. 1997. 
Amer. V8, & Teleg. oe owned $23,830,500 of the me € out Dec. 31 
1916. p. aise. oes p. 793; V. 98, p. 916, 1997. First dividend, 
covering 2 1-3 mos. (7% _yearl anes. paid Oct. 15 1911; 1912 to 
Jon. Bed a ro yearly’ ie 4 x Fund debt assumed, $789,000. 
or ‘calendar years: 
915. 1914. 1915. 


1914. 
3 


= 3 3 
Gross earnings-_-_8, ort 879 7,817,545] Dividends (7%) .2,316,176 2,180,568 
Net,aft.tax.,&c_3,334,196 2 “909. 037 sielsnee, surplus 1,018,020 ‘818.469 
Pres., E. B. Field 3418 & Treas. . Field Jr.; Sec., J. E. Macdonald; 
Office, Denver, Col:—(V. 101, p. 210, ‘soa 884.) 


NASH MOTORS CO.—ORGANIZATION.—Incorporated in Maryland 
Jul AS 1916 and took over the property and business of the Thomas B 
Jeffery Co. of Kenosha, Wis., manufacturers C4 motor cars and trucks. 
Refinanced by wn Higginson’ Ss Cu., Charles W. Nash, recently head of 
General Motors Co., becomin esident. See full statement in V. 103, 
p.497. Capital stock, see table “aan no bonds. The (non-voting) pref. 
stock is callable = to Nov. 1 1920 at 105 and divs. and thereafter at 110 
and divs.; 2% sinking fund will in 1920. 

Dividend No. 1 on pref., 134% 1 1916; No. 2, Feb. 1 1917, 

During the fiscal year ended ‘Sune 30 ‘9 16 the ‘Jeffery Co. (V. 103, 2 
manufactured 5,749 cars one 2,675 
for the year are around $2,000,000 

President, Charles W. Nash 
Boston.—V. 103, p. 498, 1511. 

NATIONAL ACME CO.—ORGANIZATION.—Incorp. in Ohio (about 
Dec. 1 1916) to come over the assets, &c., of the Nat ional J A 
of Cleveland (inco 
screw machines an milled screw products. Owns and operates 3 plants: 
(1) Cleveland (floor space over 10 acres) with new 7-acre plant under con- 
struction; (2) Windsor, Vt., 4 acres of floor space; (3) Montreal, making 
standard and special milled parts exclusively. V. 103, p. 2347. 

STOCK.—Capital stock, auth., $25,000,000, all outstanding; par, $50. 
No pref. stock, mortgage or funded debt. Hayden, Stone & Co., and 
Eastman, oii & Co. _ Dec. 1916 offered a block of the capital stock at 
$40 a share. 103, 2347. 

DIVIDE ND 1917" Mar. 1%%. 

OFFICERS.—W. D.B. Alexander, Pres.; E. C. Henn, V.-Pres. & Gen. 
Supt.; A. W. Henn, Sec. & Treas. eH Goff, Albert H. Wiggin, Galen L. 
Stone and Herbert Lowell Dillon La among the directors. ——{V. 103, p. 
1596, 2159, 2347.) 


NATIONAL BISCUIT.—Incorp. in N. J. in 1898. 
Vem 5; V.77,p.92: V.80,p.870; V,91,p.876; V.93,p 869 > v.97 7,p.5 
conten eRtacsl STS, 8, Bok Ba ee 

mmon, regular rly — 

pS ee Ran TS aes mE oP AO i! 

show et pro . } ye divs. (7% 15; on 
Som. (7%). $2,046,520: bal., sur., $796,471. 

DIRECTORS, —A. W. Green Seas’ a. F. W. Waller Clas Ver). ¥. 
Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, H. Evans, F. P: 
Hine, 8S. S. eerie H. Hanna, S. s Sears, G. P. Wells (See Tre as.), 
R.A. Fairbairn, John 8. Runnells, E. B. Thomas (3d V.-P.), R. E. Tom- 
linson (Asst. Sec. ie F Taylor, C. Dunlap (Asst. Treas.). Office, 
409 West 15th St., N. x‘ i 102, p. Bea: V. 104, p. 668.) 


_ NATIONAL CARBON CO., INC.—ORGANIZATION.—Incorporated 
in N. Y. State Jan. 15 1917 as ‘proposed successor of National Carbon Co. 
of N. J., with headquarters and factory at Cleveland. 

Every ‘holder of the $5,600,000 7% cum. pref. stock of the New Jersey 
corporation was given an opportunity to exchange the same for 
amount, share for share, of the 8% cum. pref. stock of the New York cor- 
poration, and every holder of the $9,965,500 com. stock of the New Jersey 
corporation an opportunity to exchange the same on the basis of one share 
for four shares of the common stock of the New York corporation. 

James Parmelee, Washington, D. C., Pres.; Myron T. 


1473 


242) 


66, 288, 01; 


trucks. The estimated net earnings u 
, Kenosha; Chairman, James J. Storrow, | 


ns 


cme Mfg. Co., | 
in Ohio Sept. 20 1901) manufacturers of automatic | 


| New Jersey on June 


| Brooklyn, N. Y., 
| Ref. Oo. in Jan. 1917 owned $2,428,900 stock. 


| consents) the company’s plant at Oil City 


Herrick, V.-Pres.; 


In 1917 paid in Jan. 2% and 2% extra. 
REPORT.—For cal. year 1915 (V. 102, p. 
ciation, &c., $2, 
$597,930; bonus to’'e mployees, $25,000; 
$1,485,588. Main office, Cleveland.- 
890, 1596, 1690; V. 104, p. 261. 
NATIONAL CASH REGISTER CO.—(V. 102, p. 526, 2347.) 
NATIONAL CLOAK & SUIT CO.—(V. 104, p. 449, 457.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. - 1899. a9 poe in Vv. O8 p. 
187, and official staternent in V. 76, 14095: V. 403: V. 82, p. 755, 
Div. on pref., 1899 to Dec. 31 1916. 7% ‘yrly. (quar.): Pigng declared payable 
on June 30, Set. 30 and Dec. 31 1916. Oncom., 1902 to '04, A% yey: : 
1905... yon. April and + %§ % each; none since to Feb. 1917. V. 81; 
D. ecision Dec. 19 81, p. "215; V. 82, p. 755; V. 83, . 1415, 

bi hag —Subject to annual ee at 105 in amounts increasing yrly. 
from $108,000 to $263,000. See V. 50% ‘ae s. p. 170. 

Loans and bills payable June isié. P51, 303. 783 

NET EARNINGS.—For first six months of 1916 were at an approxima- 
, as compared with about 3% for 
complete 1915 fiscal year. V. 103, p. 243. 

REPORT .—For year ending Dec. 31 1915, in V. 102, p. 797: 
Cal. Total Net ae cee Divs. Balance, 
Year. Income. Profits nt. Se) Sur. or Def. 
1 > lt 936,620 $1, Hat 361 $133, 218 $1 52 $00 $598,262 sur. $315.4 0 
1914... 1,532,388 836.850 1,594 46.500 598.262 def. 49.5 

Pres., F. A. W. Kieckhefer:; Sent ss *. + ae Matthai: Treas.. George 
Hagerty. N. Y. office, 411 5th Ave.—(V. "102, p. 797, 804; V. 103, p. 243.) 

NATIONAL FIREPROOFING CO.—lIncorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5.000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, eee hollow tile, building blocks, &c. Properties owned, 
see V.7 2, p. 296 i91; V. 76, D. "651; V. 94, p. 68, 766; 1060; V. 95, p. 53. 


BONDS.—~—The stockholders July 25 1912 authorized $2,500,000 refund’g 


797) showed: Net, after depre- 
550,518; divs. on pref. (7%), "$392, 000; div. on com. (6%). 
insur. res’ve, $50,000; bal., sur. 
—(V. 99, p. 638; V. 102, p. 797, 804, 


| bonds maturing $125,000 yearly. V.94, p. 1452: V. 95, p. 53. 424, 893. 
Divs. /('00. ‘01. 'G- @. "%. "05. "Os. 07. "08. ‘09. °10-'14. 15. "16 
nel Be da fon Hy 5 4 4 0 4yrly. 1 ° 


T.—For cal. weer 1915, ia V. 102, 


LP 1056, showed: Net. loss, 
sos. 907; a $100,000; bal., def,. $198,90 


DIRECTORS.—Jas. J. Booth, W. D. Henry (Pres.), J. B. Pinter. Y oie 
Dieter. John R. Gregg, E. H. Straub, Hoary M. Keasbey, Geo. . Jones 
. E. Cooke, W. L. Curry, J. 8. Craig, D. M. Campbeil'and Sida 


HS, Treas. is J. P. Babhics 00d O. G. Jones is Sec.—(V. 102, Pp. 1056.) 
NATIONAL LEAD CO.—ORGANIZATION .—Organized in New Jer- 
sey on Dec. 1891. It controls fPeaeve plants in different Statesfor 
manufacture of white lead, &c. : 8. 23 . 102. np. 2056. 
Daised Co. (V. 84, p. 697, Vi6o, us Co. (V. 100, 

. Cartridge Co. of Lowell” (Vv. 90, p. 631; 94, p. 824), end 
PF (V.95,p.115); last-named have outstanding $1 ,000, 000 


eTOOK. .—Pref. is callable at not less than par. V. 60, p. an V. 88, 


. 1376. 

DIVIDENDS, %\ °98-’00. '01-'05. '06. '07. 08. 09. '10.'11 to’'15. 1916. 
Common 1 yrly 0 3 4%5 65 4 £=38 yearly 1,1,1,1 

ANNUAL REPORT.—The annual report for 1915 in V. 102, p. 1057, 
showed: Net earnings, $2,710,526; divs. on pref., $1,705,732; div. on com., 
3%. $619,662; bal. for year, surplus, $385,132. 

DIRECTORS.—E. J. Cornish (Pres.), G. O. Carpenter and R. P. Rowe 
Vice-Presidents), E. F. Beale, R. R. Golgate, E. Goshorn, Chas. E. 
Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. é arter, G. D. Dorsey. 

Thompson, W. N. Taylor, J. R. Wettstein. Sec. is Charles Davi- 
ee fs Bs me: R. Fortmeyer. N.Y.office, 111 B’way.—(V. 103, p. 1122.) 


NATIONAL MOTOR CAR & VEHICLE CORP.—(V. 104, p. 261.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In 
2 1900 and took over the New York Sugar Refining 
Long Island City, the Se refinery, 


s (Doscher) refinery, 
and the National refinery, Youkes. N. Y. Amer. Sugar 
- O1. p. 1577; V. 92. 
p. 1377; V. 93, p. 535; V. 98, p. 307. 

STOCK omg § 92, Dp. 376, 666. ASty; Vi. 95.D +B 115, A234. 1279, + pive. 
o tock » pa r < an. vs.ono iis 
(Q.-J.). paid’ 14 7e Pe to fan. 1913, nel ; divs. on old com, 10% in i868 

. FAS 





Co.’ 


and 15% in 1904. Nobonds. Balance sheet Dec. 31 1912, V. 96, p. 
Pres., J. H. Post; V.-P., Thomas A. somes Treas., H. e. M 
Sec., ‘Geo. R. Bunker. —(V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO. Phys oli al thy &c.—Incorp. in Penn- 
sylvania in 1881. _ Owns pipe line in Penna. Formerly controlled by Stand- 
ard Oil Co. of N. J., segregatedin 1911. V.85,p. : 93, p. 1390 

On Feb. 2 1916 shareholders voted to reduce a capital stock from 
$12,727,575 to $6,362,500 by the retirement of 103 shares and the reduction 
of the par value of the remainder from $25 to $12 50 per share and the 

yment of $12 50 in cash to the stockholders. The National Transit 


a 
a lies Pump & MachineCo. was incorporated in Penn. on Nov. 26 1915; capital 


stock, $2,545,000, in $25 shares, to take over (when Penn. P. 8. Commission 
y, Pa., for the naufacture of 
pumps, engines, compressors, tools, fittings, &c.; all of the oe stock 


will be held by the National Transit Co. . 101, D. 1890, 2149; V.93,p.669. 
DIVIDENDS.—1912 to 1914, 12% per ann.; 1915, 8%. None to Dec. 


15 1916, when 4% was paid. Compare V. 103, D. 1035. ‘ Current liabilities 


June 30 1916 about $1,250,000. 


J.S. Crider, V.-Pres. & Gen. Mgr.; and H. E. Hackenberg, V.-Pres., Sec.- 
Treas.; all of Cleveland: Conrad Hube rt, N. Y., V.-Pres.; John 8. Bartlett, 
Boston; W. Cameron Forbes, Boston; John L. "Severance, t a Y.; Andrew 
Squire, C leveland: Frederick’ C. W alcott, Engle 2 rood, N. : John P. Wil- | 
son, Chicago: M. J. Deznon, W. P. Schmuck, i 

NATIONAL CARBON CO.—ORG rem ar al -Incorp. in New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. The shareholders will vote 





REPORT.—For year 1915, in V. 1%. p. 980, showed: 
1915. 914. 1913. 


1912. 
Net earnings.-.....-- $1,024,631 $1, 4gD. 187 $2,315,556 $1 Bae O07 
Dividends.....<«s (8%)1,018,207 (12)1,527, 307 (12)1,527,307 (12)1,527,307 


Net earns. for six mos. ended June 30 1916, $536,648. V. 103 
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MISCELLANEOUS COMPANIES Date Par | Amount | Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value (Outstanding) % Payable | and Maturity Dividends are Payable 
New Central Coal—Stk $1.000,000(V66,p9U1,1140;V64,D515), .._- $20) $1,000,000 See text)__..____ Nov 1 1916 1% Co’s Off, 17 Batt Pl, N Y 
New England Company—Common stock.--..._.---.---- ees SO!) (GNU naw cde ol eS eel ek Cade o hekede Ree ba ceakchisabandics 
First pref (a & d) stock cum 5% % till 1920, then 6%---_--- — 100 607,000 5% M&N 15 May 15 '16, 2% Boston 
2d pref (a & d) stock cum 4% & partic (V 102,p984, 2172)_| _._- 100; 2,720,000 4 J & J15 July15 1916,2% do 
Mass Co Collat Trust assumed callable at 105.-.-.OBxxc*, 1907 1,000 192,000 5¢ J & D\Juneil 1937 Boston & Philadelphia 
ew Degwene Oo tab & Wel Mies 6c csccie sn seen na cu nes Eg Pere 146,600 Se ee eS ee ee ee ae ee eS 
Ten-yr debentures g conv into lst pref call 10244 OBc*, 1915 1,000! 1,870,000 6g iM & N|Novil 1925 Boston, Old Col Tr Co 
System Securities Not Owned by New England Co— 
New England Power Co pref (a & d) stock 6% cum--.-.-- ewe 100; 3,414,000 6 Q—J 15 ‘Oct 14 °16,1% Boston 
Ist M $14,000,000 g skg fd callable at 105_-----NBe* 1911 1,000} 6,000,000 5g \JI & J July 1 1951 Boston & Philadelphia 
Guar notes callable at par $700,000 guar by New Eng Co 1914 1,000 x486 060 6g M & N'Nov1 1917 Boston, Int Trust Co 
Conn River Power Co. of N H 6% pref (a & d) stock.____- ree 100} 500,000 6 & @ BRO Tee  ebhakcneedkwancacnundso 
lst M (closed) sinking fund callable at_ 107----- OBc*, 1907 1,000; 1,929,000 5g |J & D Junel 1937 Boston and Philadelphia 
Five-year notes all owned by New Eng Power Co-_-_-_-_-- EULD lsncueeeu | 486.000 6 A & Oj Apr 1 1920 Boston 
Bellows Falls Power Co pref stock callable at 105--------- aban de 100} See text 5 DAMN LODO 10 1s Bel ekcenbucebecunscuage ane 
Collateral trust callable at par........-------- OBxxc*, 1912 1,000 550,000 5g |\J & JiJuly 1 1922 Boston, Old Col Tr Co 
Falls Mt Electric Co lst M...........---~..-.----.... LO04 |e esecnan } 65 ,00( 5 A & O/}1924 Nat Bank, Bellows Falis 
New England Cotton Yarn—Com stock $3,900,000--------- ie 100| 3,900,000 See text A & O Oct 11912 3% Checks mailed 
Pref stk (a & d) 6% non-cum (red 140) -----.-.-------.| -..- 100} 2,000,000 6 Q—F Feb 11914 1i¢ do ° 
First mtge $6.500,000 gold s f subj to call at 110-___NB.c*, 1899 1.000} 2,982,000. 52 F & A Aug 1 1929 Nat Shawmut Bk, Boston 
New England Telephone & Telegraph—Stock $75,000,000__ ___- 100) See text 7 in 1916 Q—M (Dec 30°16 1% 50 Oliver Street, Boston 
Bonds Series 7 and 8 $412,000 due 1916 not subj to call._z'96-’99 1,000) 487,000 5 A & OAprl 1919 Merchants Natl Bank 
REE OR ee er ry ee z 1900 1000} 1,000,000 a J & jJ\Jan 1193 do do 
BoGds $10,000 O00. 2 2.cncns -cdeccs enone ansesess zc*| 1912 1.000) 10,000,000 5¢ iA & OOct 1 1932 Old Colony Tr Co Boston 
New York Air Brake—Stock $13,000,000 authorized_--__-~- FES 100} 10,000,000 See text! Quar (Dec 22 '16 5% Office, 165 B’way, N Y 
First M $3,000,000 gold convert text to July 1 1914.._xCe 1908 | 100 &c| 3, ,000' 6¢ M & N|May 1 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)--Usm) --.-- 1 10,000,000 See textA & O/Oct 16°11 1% Checks mailed 
First mortgage $13,000,000 gold call at 105_.._._Usm.xc&r 1901 500 &c| 12,550,000 4¢ F & A\Aug 11951 U S Mtge & Tr Co, N Y 


x After deducting $214,000 called for payment. 





| 





Pres., W. V. Miller; V.-P. and Gen. Mer., F. D. Williams; Treas., C. H. 
Lay; Sec., 8S. R. Ball. Directors: F. D. Williams, C. H. Lay, S. R. Ball, 
D. R. Mackenzie, C. E. Martin and E. E. Colling. Office, Oil City, Pa. 
—(V. 103, p. 761, 1035. 


NEVADA CALIFORNIA ELECTRIC CORPORATION.—(See Map.) 
—ORGANIZATION .—Incorporated in Delaware on Dec. 12 1914 and 
has brought under one control and management (V. 102, p. 2171) hydro- 
electric plants having installed capacity 34,000 ae and an additional 
8,000 h.p. to be completed in 1916; also steam plants of 13,000 h.p.; 
total, 55,000 h.p., with 1,189 miles of high-tension lines and 417 miles of 
distribution lines. These properties serve under satisfactory franchise, for 
the most part exclusively, the icultural and industrial sections of Cali- 
fornia and the mining regions of Nevada as shown on the accompanying 
map. Properties valued at $17,877,530; bonded debt, $2,173,500. 

Pie corporation during the year 1915 to 1916 acquired practically all of 
the capital stocks of the following companies, in which are vested the afore- 
said properties, namely Nevada-California Power Co. (V. 102, p. 1721), the 
Southern Sierras Power Co. (V. 101, p. 1193), Interstate Telegraph Co., 
Bishop Lt. & Power Co., Corona Gas & Electric Lt. Co. (V. 78, p. 770), 
Hillside Water Co., Coachella Valley Ice & Electric Co. (V. 102, p. 439). 
Central California Electric Corporation (V. 101, p. 695), Cain Co. and 
Pacific Power Corporation. 

CAPITALIZATION .—On completion of financing in progress in June 
1916 the bonds and stock will be as shown in the table above. 

DIVIDENDS.—On pref., 1916, July, 24%; Oct., 14%: 1917, Jan., 
14% %, completing payment of all dividends to Jan. 1 1917. 

FIRST LIEN BONDS.—The 6% First Lien gold bonds, series ‘‘A,”’ 
(V. 102, p. 2171; V. 103, p. 1035) were to be secured by deposit of (a) about 
$14,311,800 (over 99%) of the capital stocks of subsidiary cos.; (b) $3,- 
695,000 Ist M. bonds, viz.: Hillside Water Co. lst M. 6s, $500,000; Inter- 
state Telegraph Co. Ist M. 6s, $250,000; Bishop Lt. & Power Co. and Co- 
rona Gas & El. Lt. Co. Ist M. 6s, about $60,000; Cain Co. lst M. 6s, $1,- 
650,000; Pacific Power Corp. Ist M. 6s, $935,000; Coacheila Valley Ice & 
Elec. Co. Ist M. 6s, $300,000; (c) $3,368,000 First & Refunding M. 6s; 
Nev.-Cal. Power Co., $2,420,000; Southern Sierras Power Co., $948,000. 

Upon the completion of all the proposed financing, involving the retire- 
ment of the $2,580,000 Nev.-Cal. Ist 6s (now callable at 105) and the $2,- 
650,000 Southern Sierras Ist 6s (callable at 105 after July 1 1918), the sub- 
sidiary companies will have outstanding only Ist M. bonds, all deposited 
as security for the First Lien bonds, Series ‘‘A,’’ making the latter a direct 
collateral first lien upon all the subsidiary properties, and the only bonds 
of the corporation and its subsidiaries outstanding in hands of public. 

Of the $15,000,000 Series ‘‘A’’ bonds, $3,943,500 are now issuable for 
corporate purposes; $5,230,000 are reserved to retire the Nev.-Cal. and 
Southern Seirras lst M. 6s outstanding. The remainder can be issued only 
for new property and acquisition of additional lst M. bonds of its subsidi- 
aries or for working capital, but only when the net earnings are 134 times 
the interest requirements on all outstanding bonds and those to be issued. 
Subsequent series, ‘‘B,’’ &c., may be issued for 80% of the cash cost of 
additional plants or properties, &c., but only when the net earnings are 
1% times the interest on all outstanding bonds and those proposed. 

Semi-annually, beginning in 1921, a sum equal to % of 1% of all First 
Lien bonds then outstanding must be used to cancel Series ‘‘A."" These 
bonds are subject to call at 105 and int. on or prior to Jan. 1 1921, or at 
103 and int. after that date. 


Earns. for Cal. Years 1913 to ieie--alee for Consol. Cos. in 1915. 
13 


Calendar Years— 913. 1914. 1915. Consol.Cos. 
Total operating earnings ____$1,262,878 $1,398,023 $1,456,256 $1,550,566 
Earnings app. toint.chages. 874,207 972,915 958,507 1,017,832 
Int. on underlying bds. out. 313,800 313,800 313,800 313,800 


Annual int. on 6% 1st Lien bonds of Nev.-Cal. Elec. Corporation $236,610. 
President, W. E. Porter, Denver, Colo.—(V. 103,p. 1035, 2434.) 
NEVADA CONSOLIDATED COPPER CO.—(V. 103, p. 1795, 2159; 
104, p. 565.) 

NEW CENTRAL COAL.—Incorporated in West Va. 


V. 
in June 1911. 


V. 92, p. 1569; V. 93, p. 875. Owns coal lands in Allegheny County. Md. 
V. 66, p. 901, 1140; V. 64, p. 516. 


DIVIDENDS.— 
Oo ae 


1912. 


1913. 1914. 1915 1916. 
New York office, 17 Battery Place.—(V. 93, p. 875; V. 99, p. 1218.) 


NEW ENGLAND COMPANY (Hydro-Electric).—(See Map.)—A 
Massachusetts voluntary association (created in March 1915 under laws 
of 1914, per plan in V. 100, p. 984), and owns, in addition to undeveloped 
water rights on the Deerfield River, the entire common stock of New Eng- 
land Power Co. ($3,500,000), Conn. River Power Co. of N. H. ($1,500,000) 
and Rhode Island Power Transmission Co. ($10,066, only one class out- 
standing, and 85% of the $150,000 common and 90% of the $650,000 
pref. stock of the Bellows Falls Power Co. Control is thus held of the 
several operating corporations below mentioned. 

The system so formed constitutes the largest hydro-electric develop- 
ment in the U. S. east of Niagara Falls, with generating stations on the 
Connecticut and Deerfield rivers, having installed capacity of over 75 000 
h.p., and controlling power and reservoir sites capable of the contemplated 
development of an additional 125,000 h.p. In addition approximately 
17,500 h.p. of developed power is under contract to the system. Over 
325 miles of transmission lines, six generating and ten sub-stations and 
a large reservoir are operating to serve about 100 cities and towns in Cen- 
tral New England (in Mass., Conn., R.I., Vt. and N. H.), which are sup- 
plied wholly or in part by the system through contracts with large commer- 
cial users and with local electricl-lighting companies, electric and steam 
railways, notably in the important industrial centres of Worcester, Fitch- 
burg, North Adams, Mass., and Providence and Pawtucket, R. I. (see map) 

The first power plant on the Connecticut River was put in operation in 
1910, and the first year’s gross earnings were $409,000. 


Properties Comprising System. 

New England Power Co.—Has in operation on Deerfield River five gen- 
erating stations (one completed in 1916) and a storage reservoir of some 
23 billion gallons capacity. The five operating stations will utilize about 
510 ft. of fall and have a generating capacity of over 48,000 h.p. out of a 
contemplated development of over 100,000 h.p., some 1,050 ft. of fall being 
controlled by the system. Also owns about 250 miles of transmission 
lines in Massachusetts acquired by merger of Conn. River Transmission 
Co. in April 1916. 

Connecticut River Power Co.—Plant located on Connecticut River below 
Brattleboro, installed capacity 27,000 h.p. with dam, storage basin and 
about 50 miles of transmission lines in New Hampshire and Vermont. 


' 


Bellows Falls Power Co.—The second largest water-power on the Con- 
necticut River with a fall of over 50 ft. and capable of redevelopment on 
modern hydro-electric lines. 

Rhode Island Power Transmission Co.—Distributes the power sold in 
Rhode Island by means of high-tension steel transmission lines and a large 
new sub-station for transforming purposes. 


STOCK OF NEW ENGLAND CO.—See table above. The first pref. 
stock, $650,000, was offered in exchange for $650,000 guaranteed pref. 
stock of Bellows Falls Power Co. (V. 96, p. 64). The 2d pref. is entitled to 
4% p. a. (cum.) and after 4% is paid in any year on common is entitled to 
same rate for that year as paid on common up to 5% and above 5% to 
one-half the rate on common. Both pref. stocks of the New England Co. 
(as also the pref. stock of the New England Power Co.) had in Jan. 1917 
received their full dividend regularly from organization to date. 


BONDS AND NOTES.—The New England Co. First & Ref. M. 5s (V. 


98, p. 1997) had in Oct. 1916 been practically all redeemed. The 
convertible 6s of 1915 are convertible into first pref. stock par for par at 
any int. date. Auth., $14,000,000. V. 103, p. 243; V. 102, p. 1721; V. 98, 


New England Power Co. Ist M.s. fd. 5s are callable at 105 and int. on 
any int. date. Auth., $14,000,000; V. 103, p- sg V. 102, p. 1721; V. 98, 


p. 308. Conn. River Power Co. Ist 5s, see p. 165, and 6% coupon 
So % 2 1440. Bellows Falls Power Co. and Falls Mt. f1 Lt. & 
ee oe . 


Earnings of all Properties Comprising the New England Co. Syst. (V.104, p.367) 


Calendar Gross Net, after Bond, &c., —Pref. Dividend— Balance, 

Years— Earnings. Tazes. Interest. First. Second. Surplus 
1916 -_-___-$2,068,437 $1,311,133 $599,462 $237,102 $108,800 $365,768 
ee 1,489,453 954,299 512,827 210,601 108,800 122,071 


Cal. Years— 1910. 1911. 1912. 1913. 1914. 1915. 
Gross income--..$270,202 $405,206 $514,445 $777,847 $982,529 $1,489,453 
Output,1,000k.w.h.34,000 50,000 64,000 98,000 120,000 173,000 


OFFICERS.—George S. Smith, Boston (Pres.); G. B. Baker, Boston 
(V.-Pres.); Malcolm G. Chace, Providence (V.-Pres.); Wm. W. Brooks, 
Boston (Treas.); R. Y. FitzGerald, Boston (Sec.). General offices, 50 
Congress St., Boston. 

Directors.—Charles L. Ayling (Baker, Ayling & Co.), George B. Baker, 
Wm. W. Brooks, Stedman Buttrick (Estabrook & C -)s has. L. Edgar, 
Henry I. Harriman, Roland O. Lamb, George S. Smith, Philip Stockton, 
E. V. R. Thayer, Philip Young, all of Boston; Geo. B. Adams, Adams, 
Mass.; Robert L. Bacon (Kissell, Kinnicutt & Co.), John S. Phipps and 
L. H. Shearman (W. R. Grace & Co.), all of N. Y.; Malcolm G. Chace, 
V.-P., Providence; J. Sloat Fassett, Elmira, N. Y.; Geo. K. Johnson, Phila- 
delphia; Edward T. Kimball, Portsmouth, N. H.; Arthur H. Lowe, Fitch- 
burg, Mass.; 8S. C. Moore, Gen. Mgr.. Worcester; Geo. N. Kimball and 
Frank S. Streeter, Concord, N. H.—(V. 103, p. 243; V. 104, p. 367.) 


NEW ENGLAND COTTON YARN-—See page 207. 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co On Dee. 31 1915 
it had 494,410 stations, against 464,074 in 1914. Of stock, $29,690,800 
on Jan. 1 1917 was owned by Am. Teleph. & Teleg. Co. V.70, p.40. To 
Dec. 31 1915 had acquired $3,864,350 of the $4,000,000 stock of Providence 
Teleph. Co. and now owns 96% of the entire issue. V. 101, p. 532, 1473. 

Stockholders of record Aug. 15 1916 had the right to subscribe at par, 
on or before Sept. 15, for ($7,926,050) new stock in the proportion of one 
share for every six shares then held, paying either (a) in full on Sept. 30. 
or (b) 50% Sept. 30 and 50% Mar. 31. This will make the total stock 
$55,482,350. See V. 103, p. 498. 


DEBENTURES.—Thes¢e are to be secured by any mtzge. V. 95, p. 1043. 


DIVS.— 1'94. '95. '96. '97. '98-"09. '10. ‘11. °12-"15. 1916. 
Per cent __} « 4% 5 5% 6y'ly 6 6% Ty'ly 1%,1%.1%,1% 
Dividend period changed to Q.-M in 1910 y. Bf, BD. 3607. 


REPORT.—Cal. year 1915 (V. 102, p. 883); year end. June 30 1916: 


Calendar Gross Net (after Other Interest Dividends, Balance, 

Year— Earnings. Tazes, &c. Income. Rentals,&c. (7%). Surplus. 
 ) $18,484,825 $3,979,888 $331,443 $921,998 $3,099,647 $289,686 
i SS 17,583,879 3,704,217 283,295 840,821 3,021,624 125,067 
1915-16 _-- 19,992,816 4,348,663 446,697 955,007 3,246,075 594,277 


Office, 50 Oliver St., Boston.—(V. 102, p. 715, 883; V. 103, p. 498, 1122.) 
NEW JERSEY ZINC CO.—(CV. 103, p. 1596, 1690, 2083; V. 104, p. 457.) 


NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, &c., in Russia. V.90, p. 1242; V. 74, 
y. 887. In 1912 the Westinghouse Air Brake Co. granted a genera) license 
‘under its U. S. patents. V. 95, p. 748; V. 96, p. 551. War orders and 

103, p. 349, 498, 583, 669 


earnings in 1916, V. , 706. 
DIVS.— ('97-°98. °99-’07. 1908-09. 1910. ‘11. °12. °13. '14°15. 1916. 
Per cent_.! None 8 y’'ly None 3 441% 6 6 6 3.2.2.5 
In Nov. 1916 declared 124%% regular and 124% extra, payable in 


quar- 
terly installments of 5% each on Dec. 22 1916, Mar. 23, June 22, Sept. 21 
and Dec. 21 1917, respectively. V. 103, p. 1985; V. 102, p. 715; V. 103, 


p. 669. 

BONDS.—V. 86, p. 725, 797, 921, 1104. 

REPORT .—Report for year end. Dec. 31 1916 in V. 104, p. 658, showed: 

Sales, Net, after Bond, &c., Dividends Balance, Total 

Calendar &. Tazes,&c. Interest. Paid. Surplus. Surplus. 

Year— 3 3 > $ 3 : 
1916 __.24,144,997 8,394,962 180,000 (1114)1,149,126 7,065,836 8,082,591 
1915 _._-4,770,153 1,558,442 215,156 (6%)599,544 743,742 1,016,754 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., John CO. 
Thompson; F. 8. Flower, N. F. Brady, G. W. Mead, Wm. N. Shaw, Elon 
R. Brown and Walter T. Rosen.—(V. 103, p. 1985; V. 104, p. 658.) 


NEW YORK DOCK CO.—ORGANIZATION.—lIncorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
miles,"’ of 
V.90, p. 1365. 


Owns water frontage in Brooklyn, “frontage of more than 2 
| which 157 feet leased, with 10 miles of railway tracks. ¢ 
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} 
Date Par | Amount Rate | When | Last Dividend |Places Where Interest and 
‘(For aodoreviatons, &c., see notes on first page} Bonds Value Outstanding % | Payable and Maturity Dividends are Payable 
New York & East River Ferry Co—lst Mtge___.----.--- IBUE \eceagnan $750,000 5g iM & N'|Nov 1 1922 Kings Co Tr Co, Brklyn 
New York & East River Gas Co—New York Edison Co— New Y ork Gas, Elec Lt, Heat & Po ee onsolidated Gas} Co 
N h & Hoboken Ferry Co—Hobok Fy istcon M red-Usm.zc*, 1896 $1,000; 4,100,000 5 \M |May 1 1946 IN Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)_..z| 1896 |..------ t 000,000 4 4 & J Jan 11946 do do 
ee 06 O00 000 faa: cakcccdeawntnaeseeseacaue z 1898 1,000| 3:300;000 os & D \May 1 1946 IN Y, office Del L & W 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas) 100; 3,436,000/9 in 1916 H & J\Jan 10°17 4%|Checks mailed 
N Y Mutual Tel—Mut Union Tel Ist M gu p &iextin’1l1l_N,c 1881 1,000; 5,000,000 5¢ M & N(|May 11941 |Western Union Tel, N Y 
New York & Queens Electric Light & Power—See Consoli cone Gas Co of New York sc oston 
N Y & Richmond Gas—First mortgage gold red 110_-.Ce.xc* 1,000; 1,500.000 5¢ \M & N|May 11921 Seaboard Nat Bank, NY 
New York Shipbuilding Corp—Stk (no par val) 200,000shs -...  -.-.---- WE nat anala ned auee lsum kee a nace m |anencnnancnacnnnconens 
BOG DAOEGINES B50 Cp Okada caskndae duce nin Veen awe o DEE \nseedinsine 4,5000;000| 6 fancasuas ES PS CER eA 
New bose JTelephone—ist& gen M auth red 110--F.xxc*&r*) 1909 $ & £ 69.798 359 4% & N Nov 1 1939 | By Y office; and London 
aw: VOtk TrAmelt GCO—B00OK oo on oo nc oc cd ce cseccesacecs| cose 100} 5,000,000 See text} Q—J jJan 15 '17 6%|New York 
New York Transportation Co—Stock LCD thos deer Eas x = 10; 2,500,000 See text|......_- ‘Dec 1°16 24 %|New York 
Newark (N J) Consol Gas Co—See ‘‘Electric Ry” Section 
Niagara Falls Power—Stock $10,500,000 authorized_._.._ re 100; 5,757,700 8 in 1916 Q—J (jJan 15 °17 2%|Checks mailed. 
Paths MOUCNEOCR BOE: oo 8 25 eek ee weaneaueaned ex 1891 | 500 &c) 10,000,000 5¢ Various Jan 1 1932 | Winslow, Lanier & Co, NY 
Ref & Gen M $20,000,000 (V 88, p 1441) gold__Ba.xc*&r*; 1909 1,000 &c| 8,226,000 6¢ |A & OlJan 11932 Bankers’ Trust Co, N Y 
Niag Lock & Ont P Co—1stM$5,000,000¢ red 110 sf text.Gxc*, 1904 1,000! 4,506,000 5¢ iM & NiNov 11954 |Guaranty Trust Co, N Y 
Salmon River Pow Co Ist M $5,000,000 g guar p & 1_. Colx, 1912 » &c| 4,105,000 5¢ iF & AlAug 1 1952 |N ¥, London, Paris, &e 
Niag & E, P. ist M $1,250,000¢ % gu sf red 105text.-G.xc*| 1911 1,000 533,000 5 J & JiJan 11941 \Gu aranty Trust Co, N ¥ 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)! ---- 100 .. 500,000 8 in 1916. Q—M |Mar 20 ‘17 3)\Checks mailed 
Pref (a & d) stock 6% cum $3,000,000 call begin 1921 at 105; -.-. 100; 1,595 700 6in 1916 Q—F /|Feb 20 ‘17 1%) do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | -.-. 100| 1,806,6006in 1916 Q—F |Feb 20°17 1%| do 
Niles Tool Works 6% cum preferred stock not guaranteed) _._- 100, 1.000,000 6 In 1916 Q—M ‘Sept 30°16 1% do 
The aihinnd seniaeidia was seed 3 Oct. 1 1912 by New York Dock | 7 PORT. Report for calendar year 1916 in V. 104, _ p. 557, showed: 
Ry., the capita! stock of which is owned by the New York Dock Co. V.95, | Cal Gross Net, after Other Interest Divide oad Balance, 
Pp. 1271, 1477; V. 96, p. 1026. Plan for munici 9ally-owned water-front Yr. Earnings. Tares, &e Income. Charges. (8%). Surplus. 
terminal in So. Bklyn.. V. 95, p. 1687; V. 96. p. 1026; V.97.p. 1355; V. 100, | '16- $57 005,565 $15,002,260 $5,604,994 $3, 341 .913 $10,000,000 $7,965 .341 
e- 1170. As to agreement with P.’8. Commission in Jan. 19i6. See "15. 49,629,446 11,250,700 5,952,066 3,400,703 10,000,000 3,802,063 
- 102, p. 349, 980. | : ee: ve Rethell; ie ‘hairman of Board, . Bes Sen: Xe office, 
ad ee : Seas " 7 - | 15 Dey St.—(V. 103, p. 1122, 1215, 1415, 1892; ) 
STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks, | NEW YORK TRANSIT CO.—ORGANIZATION, &c.—tIncorp. in New 
they share equally Bonds, $450,000 in treas. July 1 1916. | York in 1892. Owns pipe lines in States of New York and New Jersey. 
' Formerly controlled by Standard Oil = of N. J., but segregated in 1911. 
DIVS.— ;= 02. > 04. 3: 06. 07. "08. "09. °10.1911. Nonesince See Standard Oil Co. of N. J., V. 85, p. 216, 790; "Vv. 93, p. 1390. 
On preferred __- 2 2%3% 4 4% 4 4 2% to Feb ‘li DIVIDENDS (%)— 1912. 1913. 1914. 1915. 1916. 1917. 
EARNINGS. | ees months Jan. 1 t Se Nov. 30 1916: OE ee eee 7% 19 be § |, irae 
11 Months— Gross. Net. eS ee es ee eee a ue a La Sa 
EES $3,152,866 $1,544,917 $875,580 $669 337 Report 4 year 1916, V. 102, p. 526, showed net revenue, $1,339,121; 
| eae 2,574,244 1,227 ,328 860,959 366,369 | divs. (18° $900,000; bz al. sur., $439,121. In 1915, net, $813,729; divs. 
REPORT. —Report for 12 mos. ending June 30: 1916, gross earnings, (16%), $500,000. bal., $13,729. Office, 26 Broadway, N. Y.—(V.104, p.457 


$2,718,868: net, $1,386,207; other income, $30,563; taxes, $379,643; bond, 


&c., int., $502,000; bal., sur., $1,880, 068. V. 102, p. 158. 
OFFICERS.—Chairman, F. S. Landstreet; Pres., William E. Halm; 
V.-Ps., C. D. Hoagland and C. O’'D. Iselin: Sec., Edwin Thorne; Comp., 
Arnole i 6 . Hansen; Treas., D. L. Tilly. Office, 44 Whitehall St. (Manhat- 
tan) .—(V. 102, p. 158, 349, 526, 980; V. 103, p. 1791.) 
NEW YORK £ EAST RIVER FERRY.—Owns the ‘Astoria’’ Ferry 
from foot of 929d S N.Y. and has three ferry boats. Stock, $750,000. 


Dividends 1901 to 1908, 6% yearly with one or more extra, since, if any, 


not popes ed. Directors: William A. Nash, Theo. F. Jackson, H. K. 
Knapp, E. Lehman and Roswell Eldridge.—(V. 101, p. 1712.) 
NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 


Me « Pre In April 1903 Del. Lack. & West RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82. p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,404,390 of $2, mm 000 
stock (par $25) and $3.143,000 of the $5,000,000 bonds.—(V. 93, p. 108). 


NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &C.— 
Incorp. in New York In 1901. V. 81, p. 667. Stock auth., $1,500,000; 
ali outstanding; par, $100. Div. Aug. 1905 to Feb. 1912, incl., 2% yearly 
(F. & A.) andin Feb 1910 and 1911, 1% extra; May 1912 to Feb. 1913, 
1% (quar.); aeee since to Oct. 1915, when 1% was paid. 1916, Mar., 1%. 


- 90, p. 4 

Cal. year 1915. gross, $394,376; net, $157,462; int., &c., $77,082; bal., 
sur., $80,380. Pres., Wm. J. Wels . Sec. & Treas., W.M.R. Hammond. 
—V. 100, p. 479; V. 103, p. 849.) 


NEW YORK SHIPBUILDING CORP.—ORGANIZATION. 
in N. Y. Nov. 28 1916 and took over (V. 
of the New York Shipbuilding Co. of N. 
ware River near Camden, N. J. 

Control.—Controlled by "American International Corp. (V. 103, p. 2338), 
the International Mercantile Marine Co., W. R. Grace & Co. and the 
Pacific Mail SS. Co., which concerns control direc tly or indirectly American 
Line, Atlantic Transport Co., Pacific Mailand W. R. Grace & Co. steamers. 

The uncompleted contrac ts on the books Aug. 51 1916 amounted to over 
$13,000.000. New contracts secured since that date, together with awards 
for battleships lately made by the U. S. Govt., aggregated in Dec. 1916 
about $23,000,000 additional. 


STOCK.—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103, 


p. 2159. Auth. and issued, 200,000 shares, no par value. 
BONDS.—Total authorized issue, $25,000,000. 


EARNINGS.—Net available for interest for the year ended Aug. 31 1916 
was $1,466,344, which, after bond interest of the new corp., would show 
a balance equal to over $5 45 per share on the outstanding capit: al stock. 


Incorp. 
7". p. 2159) the entire assets, &c., 
, With modern plant on the Dela- 


OFFICERS AND DIRECTORS.—S. M. Knox, Pres.; H. A. Magoun, 
Ist V.-Pres.; N de Taube, 2d V.-Pres.; J. T. Wichersham, Treas. & Asst. 
Sec.;: Cecil Page, Sec., and A. G. (¢ Jonnell, Asst. Treas.—V. 103, p. 1986, 
2159, 2242. 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida- 
tion in Sept. 1909 of all the ‘Bell’ telephone companies operating in State 
of New York. See V. 91, p. 151, 157; V. 93, p. 1263. Owns all the 
stock of the Delaware & Atlantic Te sleph. & Teleg. Co. and $59,559,000 
of the $59,916,000 stuck of Bell Telephone Co. of Penna. (V. 96, p. 556), 
which in turn owns nearly all of the $15,000,000 stock of Cent. Dist.Tel.Co. 
of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92, 
p. 1569; V 93, p. 167, 474: V. 93, p. 1263. Otal stations. including service 
and connecting stations, Dec. 31 1915, 1,361,179. Proposed purchase of 
Federal Tel. & Tel. system of Buffalo, &c., V. 103, p. f2t5, 1415. 

On July 1 1915 the rates were reduced in New York Olty to a 5-cent 
basis except in certain districts. V. 100. p. 1082, 1172, 737. 241, 1892. 


STOC K.—Authorized, $150,000,000; outstanding, $125,000.000 (par 
$100) _ all owned by Amer. Telep. & Teleg. Co. V. 89, p. 781, 849; V. 90, 

1242; V. 98, p. 1997 

“Dividends: In 1910, to and incl. 1916, paid 2% quarterly. 


BONDS.—The “First & Gen. Mtge." made in 1909 is limited to $75,- 
000,000 (all of which have been issued and $1,370.75) retired by sinking 
fund), having a first tien on entire property (incl. real estate valued at 
approximately $2.5 915.000 plant, lines, underground conduits, franchises, 
&c. This mortgage, however, is subject in part to the outstanding mort- 

gage indebtedness of bonds listed below, covering properties acquired from 
other companies. age a to Be: in whole, but not ~ pers, at 110 


and int. on any M. & N 89, p. 849, 924, 1351: Vv. 90, 77 Bi ee 
P; det: V. 94, p. 1510, 1569; W: 95, . 548, 753; V. 102, p. isis: . 103, p- 
Bonds— In Outst' ding. Maturity. 
he? Tel. & Tel. Co. Ist M. golds. f___5 M&Nz $1,476,000 May 11918 
. Y. & N.J. Tel. Co. Gen. M. golds. f.5 M rT is 39. May 1 1920 
N: ¥Y.&Pa.T.& T.Co. get g.s.f..5F 223.000 Feb. 1 1926 
do do Gen. M. gold_--_--- ? M&Nz 476,000 Nov. 11929 
Cortlandt Home Tel. Co. ist “M. oid 275 A&Oz 600 Apr. 1 1921 
Utica Home Telep. Co. Ist M. gold_...5 A&Oxx 49,200 Apr. 1 1923 
Albany Home Tel. “Co. Ist M. gold___-. 6 J&IJxx 23,500 Jan. 1 1927 
Cohoes- W aterf. HomeTel.Co. lst M. g.-6 J&Jxx 11,500 Jan. 1 1927 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
$20, as reduced in Jan. 1902; outstanding, $4,700,000. Shareholders voted 
June 15 '16 to reduce the stock from $5,000, 000 to $2, ee: se 5 ——- 
ing the par value to $10. V.102, p. 1987, 2081. Pf 74, 0. Owns 
entire capital stocks of Fifth Ave. Coach (V. 97, - 524) aa g MS. 
Lega abe companies. V. 103, PD. 325. Initial dividend of 25 cents, 24%, 

was paid Sept. 1 1916; Dec. 1 1916. 24 Jo (25 cents). Report for 6 mos. 
ending Dec. 31 1914 and year ending June 30 1914, V. 101, Dp. 843, 844. 


“ 


Pres., Richard W. Meade; V.-Pres., Herbert H. Vreeland: Sec., Samuel E. 
yt Treas., Geo. L. Williams. Office, 10 East 102d St., N. Y.— 
V. 103, p. 325, 1795.) 


NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incor- 
porated 1886 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit ony powe:, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel f first coened. Jan. 1 1894. Congrots Niagara Junction Ry., which see. 


87, p. 333. 1360; V. 88, p. 627; 89, p. 849, and Tonawanda Power 
Xo., V. 88, 629, and Oanadian ated Power Co., V. 102, 1350. 
In 1915 sold “he $1 .005,000 Cataract Power & Conduit Co. stoc ‘owned 


to the Buffalo General Electric Co. for $1,005,000 Buffalo General Electric 
lst Ref. 5s and $412,050 cash, with int. at 6% from Dec. 1 1913. 
In 1915-17 the Canadian subsidiary had under installation three additional 
12,500 h.p. generating units. V. 102, p. 710; V. 104, p. 558 
DIVIDENDS.—April 1910 to Jan. 1917, incl., 8% per annum. 
BONDS.—The directors on Oct. 19 1909 authorized 4 ne TS f° 


secure $20,000,000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 632 
REPORT .—For 1916 (V. 104, p. 558): . 

Culendar Gross Net Other Bond Dios. Balance, 
Year— Earnings. Earnings. Income. Interest,&c. (8%). S§S lus. 

1916 Seat $3,062,836 $2,210,939 $154,875 $1,003,699 $460,616 $901,500 

PED aman 2,685,598 1. 896, 838 165, to 1.034.629 460,616 567.442 
Pres. Edward A. Wickes -P. & Gen. Mer., Philip P. Barton; Bec., 


Frederick L. Lovelace; Treas. iy AP Sec., W. Paxton Little. 
ara Fall N. Y.; New York office and transfer 7“. c. > Broad St.—(V¥. 
102, p. 526, 710, 1350, 1630; V. 103, p. 1596; V. 104, p. 457, 558.) 


NIAGARA LOCKPORT & ONTARIO POWER CO. ~ GRGANIZATION. 
—Incorp. in N. May 21 1894 under special charter. Owns transmission 
lines over which it supplies numerous operating cos. with power recelved at 
Niagara Falls, New York, from Ontario Power Co. (by which it is con- 
trolled), under contract running to 1950 and calling for a minimum of 
60,000 horse-power (the present amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts for su “go BR 13 

ublic service corporations which operate 1,000 miles of road 
yracuse and R Rochester, and interurban roads extending to points besween 


Office, Ni 


Rochester, Buffalo and Erie, &c V. 95. p. 1691; V. 89, p. 1415; V. 88, 
- 18173 V. 83, p. 158; V. 82, p. 395; Vv. yo. Deda. Also supplies Niagara 
Erie Power Co. V. 94, p. 1692; v. 92, p. 530. 8S. R. P. Co. also owns 


steam plant at Lyons, N. with 23 000 g p. capacity. 

Owns entire capital stock of Salmon River Power Co. 
hydro-electric plant at a point 42 miles northeast of Syracuse; initial de- 
velopment of 15 _ h. p.completed about April 1 1914,and second develop- 
ment, 20,000 h. in Nov. 1914, takes entire oye 7% lease running 
oor one -— Baek faeRronts bonds, prin. and int 95, 1043; V. 97, Pp. 
954; V. 98, 1320; V. 99. p. 53; V. 102, p. 1442, 1991; V. P03. p. 1036. In 
1915 5 pi. cuinaetoad to lease from Northern New York Power Corp. a 12,000 
h. p. plant at Minetto, N. Y., on Oswego River. Began operating Nov. 
1915. . 100, p. 1082, 1597. 

STOC “hy —Qutstanding stock, common ($5,000, 000 auth.), $1,230,000, 
first pref. 6% cum. ($3,000, 000 auth.), $2,700,000; 6% yon-cumi. pref. 
($5,000,000 auth. ), $2,000,000; par $100. V.95, p. 301. - 98, p. 1396; 
V. 99, p. 1915; V. 104, p. 457. Dividend on first pref. aS 1%% quar., 
paid Sept. 1 1912 to Mar. 1 1915, incl.; none since. 

BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, arecaliable as 
a whole at 110; cum. sink. fund puschese ¢ these at not over 130 and int.; 
$494,000 so purchased to Jan 1 1916. 85. p. 225; V.88, p. 

p. 506; V. 950. In June 1916 “e495, 000 was to be Paid for power 


plant at laawer ‘Vv. 102, p. 2346. 

Che Salmon River Power Co_ Ist t guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annua! sinking fund of 1% p begin. in 1916. $595 000 reserved for 
not over 90% of cost of additions, &e. 95. p. 1043; - 53, 411. 

Niagara Lockp. & Ont. Power Co. te Buffalo & Lake ris raction Co. 

uarantee 50% each of Niagara & Erie Pow. Co. Ist 5s and annual sinking 
‘und payments of 14 %, beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p.530. 


REPORT.—Cal. year! 1015 (V. 102, p. 1893). Year end. So $i j016. 


V. 102, p. 2346. 
(which built a 


Cal. Gross Other Interest, lst P’ 
Year. Profit. t... R Income. Tazes,&c. Dividends. Sur lus. 
oie , pe $900,301 $704. 721 $177,436 $760,611 (3)$81,000 $40,546 
Sasa 782.635 609,446 153,550 585.379 (6)162,000 15,618 
1915-16 1,561,051 838 |984 24 963 Ae  scueace A461 
OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. Y.; V.-P., Langdon Al- 
bright; Sec. and Asst. Treas.. H. E. Nichols: Treas., R. OC. Board Buffalo, 
N. Y. office, Marine Bank Bldg., Buffalo, N. Y.—(V. 104, p. 457.) 


AILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 
ferser Aug. 11 1899: a consolidation of makers of heav ee V. 69, 
eae Pref. stock is red. at 105 beginning 1921. V. $1. D . 1634 
> SONTROLL ED COMPANIES 


stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2, 
pref. stock, provided that the guarantor earns same on its own Bde Spas 


—GUARANTIES. Ae 3,4 “ae common 
aaa} 
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MISCELLANEOUS COMPANIES Date Par 
&C.., see notes on Sirst page} Bonds Value 


For abbreviations, 








American—Stock $30,000,000 


North 
Northern Cal Power Co Cons—Common stock 


INDUSTRIAL STOCKS AND BONDS 


$100 $29.793, soos 5in 1916 Q—J 
100 0.0 





sional 104. 





Amount Rate When Last Dividend Places Where Interest and 
Outstanding % Payable and Maturity Dividends are Payabie 








Apr 2 1917 1% 30 Broad St, New York 


Northern California Pow Ist mtge gold__.---. USxxc* 1902 1 000 O08 O00 5g FT & JJunel 1932 New York or San Fran 
Ret «cons M $10,000,000 s f callable 1915 at 110-USxxc* 1908 1000 3,964,000 5g JI «& D Dec 1 1948 fs) o 
Sacra Val Power lst M call 1919 at 105 sink fund _____~- ee, 2 re 400,000 6 M & N May 1929 Anglo-Cal Tr Co, San Fr 
ist and refunding acre Me C01 OS BOs cccee dabine aM SOEs lensuns a 500,000 6 J & jJdJuly 1 1941 do oO 
Nor Cal deb text $551,275 ‘‘A’’ ext to 192 20; “B" due J'ly’17 1912 1,000| 1,061,275 6 Semi-an 1917 & 1920 do do 
“or Idaho & Mont Pow Co—IistM $10,000 O00 ¢ call 14110 1909 Mi «ce 4,631,500 6¢ \F & A-Feb 1 1949 Cont & Comm Tr, Chic 
North. N Y Utilities Co—Watert'n L & P lst Msfcall 105. 1909 500 &c 1,654,500 5 J & JJan 11959 New York 
Ist M & Ref auth $10,000,000 s fd call 105-.-.----- Co.c* 1913 1,000 1,043,500 5 JI & JJuly A 1963 New York & Watertown 
Northern Piped Glee GO-—"StOCk « « 262 wwsccccccnsecscesnss 100 4,000,000 10in1916 J & J Jan 31917 5% New York 
Northern States Power (Del)-——Common stock $50,000,000 _-_-_- 100; 5,975,000 7 Q-J 20 Jan 20 "17 1% Checks mailed 
Pref (a & d) stk 7% cum $50,000,000 call 110 & divs... _ a 100 12" .250 009 7 Q-J 15 Jan 15°171% do 
Northern States Power Co (of Minn.)— 
ist& Ref M$100,000.000 g call105 till’36 then 102% G.c *&r 1916 500 &c 18,000,000 52 A & OaApr 1941 New York and Chicago 
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 192 
at 101, the reafter eee -6.¢ *&r* 1916 500 &c 8,000,600 62 , a Mel): 2s: i ee ee 
Minneapolis Gen Elec Ist M red 110 (V 95, p 180)_-__xc* 1964 1,000' 7,628,000 5g J & D Dec 1 1934 Old Colony TrCo,Boston 
Northwestern Gas-Lizht & Coke Co—See Pub Serv Corp of Nor thern Illi nois 
Northwestern Telegraph— First mtge gold guar p & 1 Ea 1904 500) 1,500,000 4%e3 & JJan 1 {1934 West Un Teleg Co, N Y¥ 
Nova Scotia Steel & Coal—Ordinary shares $15,000,000___ ___- 160) 7,000 0000). cmscaas ne 1914, es ae eee ree 
Preferred (a & d) stock cum not callable eee ee SS, ER , 100 1,000,000 8 Q—J 15 Poe ie’ 77. OS tis ce ted cana sae 
First mtge (closed) golds fd 4% call 105_..-.-_-_--- 1909 100 &c 5,787,100 56g iJ & J July 1 1959 Tor, Mtl. Bos, London 
Mtge debenture stock callz able 10! 5 after July 11919__- . 1909 £1 &c 4° 000,000 6 J & JCallable only N Y, London, Montreal 
Eastern Car Co ist M (closed) guars fd 1% call 105_c*&r 1912 100 &c 1,090,000 6 J & JJuly 11952 N Y, London, Mont.,&c 
a 130; V. 70, p. 1263; V. 72. p. 143: V. 78. p. 1113: V. 8A. p. 1724 \ by H.M Cbg <4 & Ss Chicago. See fuil statement to N. Y. Stock Ex- 
: 99x; Vv. 90, p. 563. In June 1916 all the bonds and pref. stock of | change in Dec. 1916, V. 104, p. 265. 
Machine Co. had been retired. Owns the entire capital stock of the Northern States Power Co. of Moin» 
Also owns entire common stock of Niles Tool Works, dividends of 6% | which see below. Annual report V. 102, p. 1433 Pref. divs. paid Apr 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and | 151910to Jan. 15 1917,7%, or 1%% Q.-J. (V. 102, p. 1543). An initial 
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney | 14% was paid on common stock July 20 1916; Oct. 20, 14%: Jan. 1017. 
Oo. of Canada, Ltd., was acquired. V. 81. p. 977: V. 83, p. 1350. 144%. All shareholders of record July C1916 nad the pens ~ oe at 
r ; ; ( , " 05-12. "13.° "15 $3 each ‘‘option warrants,’’ one warrant for each two shares of stock aeld, 
( atl ts al bs i @. _ _ bgt ary _ ve %. Text entitling them between Jan. 1 1917 and April 1 1922, if holding 6% 10-year 
Bee March and June 1916 paid 1» me: quar. and Sept. and De ©. 24%% gold notes of 1916 (a) to convert the notes into either stock or (b) to purchase 


2 - 


Mar. 1917,3%. V. 104, p. - 
"hieo 40% in common stock ( $2, BOO. 00) paid on com. stock Jan. 


REPORT.—For cal. year 1916, see V. 104, p. 658, showed: 
Net 


2 1907. 


(‘alendar Other Preferred Common Balance, 
Year Income. Income. Dividends. Dividends. Surplus. 
1916 ..$4,964,780 $125,479 $289,688 (8%)$680,000 $4,120,571 
Dib. .c0s Steele 2,482 303,369 (1%) 127,497 3,341,592 

Pres., James K. Cullen; Treas., John B. Cornell; Sec., Fay Ingalls, 
511 B’ way, N. Y.—(V. 102, p. 797; V. 103, p. 583; V. 104, p. 565. 658.) 


NIPE BAY CO.—See United Fruit Co. below. 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- 
trols, or is interested in, The Wisconsin Edison Co., which controls Milwau- 
kee (Wis.) Elec tric Ry. & Lt. Co., Milwaukee Light, on & Traction Co. 

see ‘El. Ry.’ Sec.) and Wisconsin Gas & Elec. Co. . 95, p. 1124, 1279, 
1335, 1478; V. 98, p. 1075, 1172), North Siilramhes “Light & Power Co. 
and Wells Power Co.; also the electric light, power & trolley companies of 

Louis, Mo., as follows: Union Electric Light & Power Co., St. Louis 
Co. Gas Co. (V. 94, p. 1123, 1255; V.95. p. 684), Electric Co. of Missouri 
V. 96, p. 1024) and United Rys. +, of St. Louis; Amer. Lt. & Power Co., 
Union, Mo., Commercial Telep. Co., Union Mo.; and Franklin posepensen’ 
Telephone Co., Washington, 1o.; also West Kentuc ky Coal Co. and the 


Detroit Edison Co. Controlled cos. June 30 1916, V. 95, p. 147 

The West Kentucky Coal Co. lst mtge. 25-year 5% bonds, $2190. 000 
outstanding Dec. 31 1915, have interest guaranteed. V. 81. p. 25, 563. 
1178; V. 88, p. 999; V. 90, p.301. 


1907. °08. 'O9. 

4% Q. -Maroh) 0 3% 
31 (V. 102, - 000. 

Cal. Y' car 1915 


Div’DsS.— 
REPORT, &c.—For year pote oan 

Cal. Year— 1915 1914. 
Gross earnings$1,952, 503 $2,156. 323| Divs. (6%)-- $1.; 489 665 $1,489. 665 
Net income_. 1,80 4:777 1,908,772| Bal., surplus— 315.112 419,107 

On Dec. 31 1915 5 owned stocks, $27 ,236, 892: bonds, $5,563,411. 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce 
J.D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon 
Oharles F. Pfister, F. S. Smithers, Breckinridge Jones, F. Vogel Jr., ©. A 
Coffin, W. J. Curtis, H. R. Mallory, Alex. Dow, E dwin Gruhl, F. J. Wade 
James F. Fogarty Pres., James D. Mortimer: V.-Pres.. and Treas. 
Geo. R. Sheldon; Sec. & Asst. Treas., J. F. Fogarty; Asst. Treas., Robt- 
Sealy, 30 Broad St.—(V. 102, p. 1345.) 


NORTH AMERICAN PULP & PAPER CO.—V. 103, p. 1795, 
NORTH BUTTE MINING CO.—(V. 102, p. 1630; V. 103, p. 65, 405. 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation having in successful operation 6 hydro-electric plants | 
combined installation 48.000 h. p.; water-works, at Redding and Willows 
also gas plants in Redding, Re Bluff and Willows. In 1912 2 purchased 
S: Penne at Co., assumnig $900,000 bonds. - 93, p. 1538; 

Dp 5 

Bond and Note Issues.—Of the $10,000,000 consols, $943,000 re- 
served to retire all underlying issues (Northern California Power Co. 
ist M. 5s—see above—3$826,000; Battle Creek P. 5s, $84,000, due Feb. 2 

1936; Keswick Elec. P. 5s, due June 1 1931, $23,000; and $10,000 Redding 
Water Co. bonds and $5,000,000 tor 80% of cost of additions, &c. See bond 
offering of N. W. Halsey & Co. in V. 93, p. 167; V. 90, p. 853: also see V. 87. 

1667; V. 92 : p 1439. In 1916 the holders of the $634,351 Ser. ‘‘A’’ de- 

entures of 1912 extended the same at 67 > int. from Feb. 1 1916 to Feb. 1 
1920, the power company to pay monthly $5,000 on account of principal. 


(1006, to Sept. 


5 


"10 to Apr. 1917. 
5 yearly 
1345) sh wrod: 
1914 


29 


4 


42. 


V. 101, p. 1473. 
CAPITAL STOCK.—Common outstanding, $10,000,000; par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and Px0G. from 


March 1910 to March 1911,.incl.; net income since applied to construction 
The stockholders on July 17 1914 auehorined $2 ,000 ,000 
issued to Jan. 1 1916). V.98, p. 1611; V. 99, 

Assessments to Jan. 11916, $600,000. V. 


of Coleman plant. 
o7 % cum. pref. stock (none i 

274, 1303; V. 100, p. 979. 
ior, p.t 193. 1473. 





EARNINGS.—For year 1915 (in V. 102, p. 1431) and half year 1916: 
Calendar Gross Ne Other Bond,&c., Depre- Balance, 
mae Y car— E ‘arnings. Earnings. Income. Interest. cia’n,&c. Surplus. 
1915: year____ -$776, 972 $434,520 8,511 $362,896 $48,826 $31,309 
1914 VOOr..<.<<« 765,047 441.460 13,794 363 ,998 54,016 37 ,239 

1916, 6 months 498.677 —— 241,814—— 1 26. 624 14,623 50,567 
1915 6 months. 358.100 190. Vi 413 5,748 3,815 

C Yhairman, H.H. Noble; Pres., . F. Detert. © Office, San Francisco.— 

(V. 102, p. 613, 804, 1413; V. 103 Dp. 583, 1596.) 


NORTHERN IDAHO & MONTANA POW. CO. 

OFFICERS.—Pres.. H M. Rvileshy; See mn. . Geet Peees.. J. J. 
O’Brien, Chicago.—(V. 99, p. 535; V. 103, p. 2434; V. 104, p. 76.) 

NORTHERN NEW YORK UTILITIES, INC.—See page 203. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Owns pipe lines in State of Pennsylvania. For- 
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co., pF 85, p. 216, 790; V. 93, p. 1390. mtece, $4,000,000; 

ar, $100. Div., paid semi-ann. July 1912 to Jan. 1917. Report 
orfcal. year 1916 b 7) 457, showed: Net income, $6 9,898; dive 
(10%). $400,000 -, $200,598. In 1915. net, $42%, 134: divs. (10%), 
$400,000; bal., sur., "$28, i133. Main office, Oil City, Pa. 

26 B’way.—(V. 100, p. 313, 479; V. 102, p. 614; V. 104, p. 457.) 

NORTHERN STATES POWER CO. (OF DELA.), CHICAGO.—(See 
Map of Standard Gas & Y — Co.)\—ORGANIZATION .—Incorp. in Rela- 
ware on Dec. 23 1909 ( +p. 1299; V. 91, p. 467, 592). Stock authorized 
$100,000 ,000, in $100 Eg aving equal voting power, of which $50,000,- 
000 is common stock ($5.975,000 outstanding) and $50,000.000 is 7% 
ulative pref., $12,250,000 outstanding, redeemavle any time at 110—see 
1. A holding company organized 


See plan V. 104,p.76. 


above table. V. 102, p. 2346; V. 94, p. 151 


' utility properties. 


N. Y. office, | 


cum- | 


at an equivalent price (amounting to par and int. and a premium of 2% 
if redeemed prior to April 1 1921, and a premium of 1% if redeemed on or 
after April 1 1921) one share of either oe for each option warrant held. 
V. 103, p. 65. The company in Nov. 1916 had issued 80,000 of these op- 

tion warrants. 


NORTHERN STATES POWER CoO. (OF MINNESOTA). 
This operating company (until March 1916 pore as Consumers’ Power 
Co.) was incorporated in Minnesota in June 1909. 192, p.980. Itowns 
all the properties formerly comprising the Northe _ States Power Co. sys- 


tem, directly or through ownership of all securities except $7,628,000 Ist 
closed) M. bonds of the Minneapolis General Electric Co. and except 
directors’ qualifying shares. 


Supplies electric light and power to approximately 1!6 munic ipalities in 
Minn., No. Dak., So. Dak., Wis. and Ill.; 13 communities with gas; 5 with 
steam he ating; 3 with str set railw ays and 1 with telephone service. The 
communities served include Minneapolis, St. Paul, Stillwater, Faribault 
and Mankato, Minn.; Grand Forks, Fargo and Minot, N. D.; Sioux Falls, 
S. D.; Galena, Lll., and Platteville, Wis. Population served, estimated 
875,000. The installed steam and hydro-electric plants have a generating 
capacity of 121,294 h. p.; also owns orcontrols undeveloped water powers. 

NEW SECURITIES.—Early in 1916 the property was practically re- 
capitalized, all the short-term obligations and all existing bonds except 
Minneapolis General Electric lst M. 5s being paid off or provided for, an’ 
$2,000,000 new money obtained for exte nsic ns and additions through ha 
sale of (1) $2,000,000 additional pref. stock of the Northern States Powe: 
and (2) $18,000,000 First & Ref. M. "i 


Co. of Dela. (V. 102, p. 1543), 
(V. 102, p. 1630), and (3) $8,000,000 6% gold notes of Northern States 
Power Co. of Minn. V. 102, p. 1441. 

The First & Ref. M. of 1916, made by the Minnesota Co. (V. 102. p 
1630), is limited to $100,.000,.000 bonds, of which $18.000.000 were sold 
forthwith and the remainder may be issued (a) for not over 75% of the cost 
of permanent extensions and additions, when net earnings are twice the 
annual bond interest charge, including bonds applied for; or (b) to retire an 


Co. bonds 
annually 


Of the compat 1y’s gross 
for pF F ance, improve- 


Elec. 
aside 


equal amount of Minn. Ge on. 
earnings, 12%% must be set 


ments and additions, or for retirement of tim — V. 104, Dp. 264. 
The $8.000.000 gold notes issued in 1916 - 102, 1441) are part of an 


authorized $12,000,000, protected by a tr i agre e dk. which (1) forbids 
the creation and sale of mortgage or other bonds other than the First & Ref. 
M. of 1916, unless these notes be first secured by mortgage lien next junior 
to the First & Ref. M. ( 2) Restricting the issuance of the remaining notes 
to the construction of electric generating stations or the acquisition of public 
(3) Requiring that $250,000 be applied annu: ally out 
of any surplus earnings remaining after payment of pref. dividends for addi- 
tions and betterments or ae of the notes. 

REPORT.—Y - Jos 5, V. 102, 1433, and Nov. 30 year 1915-16. 

1915 D “Cal. 1914. Cal. 1913. 1915-16. 1914-15. 

Gross earnings -__$5, “ttt 827 $4,395,869 $3, 887,408 $5,986,131 $5,048,153 
Net earnings__.. 2,866,634 2,364,370 1,956,934 3,303,922 2,808,! 567 

Interest charges for year 1915-16 (net) Si, 630,383; pref. divs., $718,237 
common divs., $955,302. V. 103, é 

Annual interest charge upon ph Rep of 1916 financing, 5% on $7,- 
628,000 Minneapolis General Electric Co. bonds, $351,400; 5% on $18,.000,- 
000 Northern States Power Co. bonds, $900,000; 6% on $8,000,000 North- 
ern States Power Co. notes, 2430. 000. 

OFFICERS.—Pres., H. M. Byllesby; Sec. 

. R. Frost, Minneapolis. N. Y. offic e, 
208 So. La Salle St. H.™M. Byllesby & Co., Chicago.—(V. 104, p. 

NORTHWESTERN TELEGRAPH —Owns 10,000 mites of and ts 
leased to Western Union for 99 years, which guarantees dividend 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. (V.79, p. 216; V.91, p. 1028.) 


NOVA SCOTIA STEEL & COAL CO. —ORG ANIZATION. 


. RB. J. Graf, 
Trinity Bidg.; 


Chicago; Treas., 
Chicago office, 

264.) 

wire 


cs at 


Incorp. 


in N. S.in 1898. Owns steel plant, blast furnaces, collieries, and iron mines 
in Cape Breton County, N. 8. Output in 1915 (in tons) ( oal, 611,923; 
ore, 125,069; limestone, 79,211; coke, 90,896; pig iron, 73,110: steel ingots, 
97 ,072: finished steel and forgings, 60, 283. one $809,000 of the $1,- 
550, 000 stock of Eastern Car Co., Lt¢ > full stz nent eof stock 
Exchange in Oct. 1916 on listing of pa shares os V. 103, p. 186 6. 


STOCK.—Auth. issue as increased Mar. 29 1916, $15,000.01 )O ordinary, 
$1,000,000 pref.; outstanding, sce table above. 

OASE DIV. “O8. O06. “O7. °08.."O8. °10.. *11. °12. °13. *14. ‘1S. °16. 787. 
Pref. stock - - ‘ 8 S 8 S Ss 8 ) s Ss : 3 s 2 
Common 6 1 1 j 6 6 6 3 O 0 

In 1909 a 20° Y ‘dividend in stoc k was paid. V. 102, p. 1064. 

BONDS, &c.—First mtge. auth., $6,000,000; redeemed, $166,691. V, 
88, p. 1563. } 

Debenture stock is limited to amount of paid-up capital. Eastern Car 
Co. Ist 6s. V. 94, p. 1698. 

REPORT.—For cal. year 1915 (V. 102, p. 1622; V. 104, p. 261): 

1915. 1914 1913. 1912. 
Profits for the year__... $2,094,170 $338,994 1,185,768 $908,414 
Bond, &c., interest---- $481,117 $601,070 $505,136 $412,311 
Div. on pref. stock _—_--a(12)123,600 (4)41,200 (8)82,400 (8)82,400 
Div.oncommon stock... ------ 180,000 (6)360,000 (6)360,000 
Sinking fund, &c-_..---- 36,310 aa 37,144 162,946 109,647 





sur.$75,286 def. $56. 944 
paid to Dec. 31 191 
30 1916 (V. 


Balance, sur. or def_sr. 1,453,143 def.$620.420 
a Includes 6 months over- -due preference divs. 


Net profits (incl. sub. cos.) for 6 mos. ending June 103, p. 


1896) w we $2,790,710, and after deducting fixed charges the balance was 
$2,413,680 

Pres., Thomas Cantley: Vice-Presidents, J. D. McGregor and W. D. 
Ross (Toronto): Sec., Archibald McColl. Office, New Glasgow, N. 8.— 


V. 103, p. 1892, 1896; V. 104, p. 261.) 
OGDEN GAS (CHICAGO).—See People’s Gas Light & Coke Co. 


( 
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MISCELLANEOUS COMPANIES | Date | Par Rate When 
(For abbreviations, &c., see notes on first page) Bonds | Value sinc vannara % Payable and Maturity Dividends are Payable 
Ohio Cities Gas | Co—Oommon stock $10,000,000_....__. ice $25 $7 997 »250/8 34 in °16, M Mar 11917 ac Ge ies aseade dada ece 
Pref stock, 54% % ee tice cscaniceansadsues ere 100, 9,002,100) yy —J iJan 1°17,1%% Central Tr Co of Illinois 
Ser§ notes due S625 ¢ 000 sacall 102 till 19, then 101 Gxx.c*, 1917 1,000 5,000, 000] 6g J & JiJuly 1 17 to 3f\ Matincsconitenws ae ae 
onds of Controlled Companies— | 
Columbus Gas Co Ist M redeemable 110__-.--_--- Ce.zc* 1892 | 1,000 1,390,000) & 4 : & J July 1 1932 iEquitable Trust Co, N Y 
Oo ee be BS eae eee 1896 400 ,000 & JJan 1 1926 \lst Nat Bk, Springf, O 
Dayton Gas Co Ist M (V 90, p 702) g call 105_----CiCl 1910 “y 600 1,482,000 g g M & S$ Mar 1 1930 IN Y, Harris, Forbes &Co 
Ohio Fuel Supply Co—Stock $20, US > | aes eee 25 19,813,000 8 in 1916 Q—J 15 Jan 15 7 eh 2 ar nes 
ee er ee eee =e text See text [See textSee text Mar 20:1917 24|__.__.___..-...------- 
Old Dominion Co (of Me)—Stock $8,750.000_-.--------- eum 20| _ 8.1 GG onecceun Q—M 30 Dec 29°17 $3. 50! Boston 
Qntario Po wer—Stock, $15,000,000 authorized -.....---.-- a 100 10,000,000 See text oa Sb Reet eee ere 
First M $12,000,000 auth gs I ee ee xrc* 1903 1,000 9, ,000 5¢ & A/Feb 1 1943 Can B of Com, Tor orNY 
Ontario Transm Ist Msf gu p &1 red 110 to May '16_xxc*| 1905 ohenee 1,805,000 5 MM & N!May1 1945 do do 
Second mortgage $5,000.000 securing debentures, etc__xx’0)j—'14 1,000, 4,940,000 6 Ween IO tset de. cuccucrienncumacue 
Secured Gold notes callable at par _.....-.-.-.-.---.-- c| 1917 1,000 700 ,000 5g Gleee (eee wees oo bee aute cece ceukonsem 
Otis Elevator—Stock common $10,000,000___._..-.-.---- ae Pee 6. 371.587 5 in 1916 Q—J (Jan 15°171%%) Office, oe St & llth Av 
Stock (a & d) preferred 6% non-cum $6,500,000__--___- ao 100 6 Q—J (Jan15°171%%| do . % 
Convertible aepenranee $3,200,000 gold red text_.N.xc*&r 1910 1,000 3" 200,000 5¢ |A_ & O/Apr 11920 IN. Y. “Sreust Co., N ¥ 
Owens Bottle Mach Co—Com stock $30,000 ,000_......_- ane 25 9, 050, 000 See text Q—J (Jan 1 1917, 5%|By check 
Pref stk (a & d) 7% cum callable at 115 & divs $20,000,000 —-_-- 100 7,257,400 Q—J Jan 11917 1 “4 | do do 
Pabst Brewing Co—Common stock $10,000,000--_-.---.-- aaaees 100 9.764,000 5 5 in’ 50 1G Oe FCS OONISCE. Fo NeGeceecedcknsennscnndy 
Pref stock (a & d) 7% cumulative redeemable 115----__- a 100 =1,641,8007 in 1916 a4 15 Dec 15 ‘16 1%%/C hecks mailed 
First mtge gold red 105 due $150,000 yearly__._--.---- c*; 1906 1,000 1,565,000 4g & D To June 1 1927|Wisconsin Tr Co. Milw 
Pacific Coast Co—Stock common $7,000,000 (see text)____- ead de 100 7,000, 000' See eal Q—F Feb 1191 1% | Bankers Trust Co, N Y 
First pref (a & d) stock $1,525,000 5% non-cumulative_._ _._- 100 11525,000 5 in 1916, Q—F (Feb 11917 1%} do do 
Second pref (a&d) stk $4,000,000 4% non-cum (see text) __-.- 100 4,000,000/4 in 1916 Q—F_ (Feb 11917 1%| do do 
First mortgage $5,000.000 gold_______.__.--.-_- Ba.xxc* 1897 1,000 5,000,000 5g & D Junel1 1946 } do do 
Serial notes $1,000,000 authorized._.......-...-....... 1914 1,000 600.000 5 ‘A & O April 11917-19 | do do 
OHIO CITIES GAS CO.—(See Map.)— ara ANIZ: :A TION —Incorp. REPORT. nasa for year  deeiiaiae Dec. 31 1915 in V. 102, p. 607: 
in Ohio April 1914, per plan V. 98, p. 1463, 1849; V. 100, 1746; V. 103. | Periods Gross Net (after Other Bond, &c., Divs. Balance, 
p. 2434. Both an operating and holding company; its teh Bon rties consist of Ending— wiry - Tazes). Income. Interest. (5%). Surplus. 
the following units, each unit operating separately: (1) Public Utility Cos. 1915 (year) -$1,606,950 $1,198,610 $149,224 $974,288  --_- $373,546 
whose franchises expire as shown), serving a population of 440,000 and 1914 (year)_ 1,525, sh 293,037 105,485 898,443 $500, 000 79 
having in December 1916 102,641 consumers and 915 miles of mains; , 1916 (9 mos.) 1,303,138 —$1, 092 _~ a 1,802 
(a) Columbus Gas & Fuel Company (franchise perpetual); (b) Federal | 1915 (9mos.) 1,165,470 — 1,784- iol ns 241,818 
Gas & Fuel Co. (of Columbus, franchise till 1924); (c) Springfield Gas Co. DIRECTORS.—J. J. Albright, N 


1934); (d) Dayton Gas Co. (1930). (2) Oil Divisions: (a) Ohio Div., pro- 
ducing oil; (b) West Virginia Div., producing oil, gas and gasoline; (c) Okla- 
homa Div., producing oil, gas, and gasoline: (d) Ardmore Refining Co. of 
Ardmore, Okla.; (e) International Refining Co. of Cushing, Okla., refining 
oils; (f) Refinery, now under construction at Cabin Creek Junction, W. Va 

In Nov. 1916 purchased the Gunsburg and Forman oil properties, located 
in Cushing and other Oklahoma fields, and having a production of 5,500 
bbls. daily: and also the new refineries of the Ardmore Co. at Ardmore, 
Okla., and the International Co. at Cushing, with a combined daily capacity 
of 11,000 bbls. 


STOC K.—Common stockholders of record Dec. 27 


“ 


7 1916 were allowed’to 


subscribe at $85 per share (par $25) for $1,003,900 new common stock 
full ror Jan. 22 1917), increasing the outstanding common to about 
$7,997,250. V. 103, p. 2434. 

DIVIDENDS.- 1914. 1915. 1916. 1917. 
Common (percent). June 33% 5% (Q.-M.) 8% & 5 stk. 3. 

The pref. 54% stock pays Jan. 1%%:; Apr., 14%; July, 1% %; Oct., 
14%%. In Sept. 1916 a stock div idend of 5% was dec lared, payable Dec. 1. 
V. 101. p. 1632, 1890; V. 102, p. 2081 On Mar. 1 1917 paid on common 
2% and &’%%&% extra. 

NOTES.—The $5,000,000 serial notes dated Jan. 1 1917 are fully de* 


scribed in V. 103, p. 2434. &c., debt while 


these are outstanding. 
EARNINGS.-—For the 6 mos. ended Sept. 


There can be no new mortgage, 


30 1916: Gross, $548,430; net, 


after operating expenses,{including taxes, $497,322.q@V. 103, p. 1986. am « 

REPORT for year ending Mar. 31 1916, in V. 102, p. 1890: 

Combined Earnings of all Properties for 12 Months ended Oct. 31. 
Net Income after deducting Operating Expenses, 
Maintenance, Taxes and Interest— 1915-16. 1914-15. 

Four gas cos., after paying int. on $3,300,000 (closed) : 

mortgage i ai Rp SOIR IE ia Secapanaiaat $732,897 $691,270 
Ohio Oil and W. Va. divisions, after deducting int. 1,244,042 330,414 


Gunsburg and Forman properties and 2 refineries _ __ ~ 2,991,317 See text. 


Total net, all properties $4,968,256 


Interest on $5,000,000 notes of 1917 calls for $300, O50" 
Pres., Beman G. Dawes; V.-P., W. E. Hutton; Sec. & Trez F. 8S. 
Heath. Office, Columbus, 0.—(V. 103, p. 2243, 2434; V.104,p. 169, 367. ) 


OHIO FUEL SUPPLY CO.— 
Feb. 1917. See V. 104, p. 668. 

OHIO OIL CO.—ORGANIZATION, &c.—Incorporated in Ohio in 
1887. Owns extensive tracus of oil lands in Ohio, Indiana and —- 
Produces crude oil. See Standard Oil og of New Jersey. V. 
216, 790: V. 86, p. 984, 1227; V. 93, p. 1390. The pine oes’ 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles length, were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the latter's $20,- 
000,000 stock being distributed pro rata, in the proportion of 133 1-2% 
among the Ohio Oil Co. stockholders. V.99, p. 1678, 1915 Shareholders 
voted Jan. 31 1917 to increase the par value of the shares of ‘otos k as of Mar. 
20 from $25 to $109, and thus the total stock from $15,000,000 to $60,000,- 


Stock listed on N. Y. Stock Exchange in 


000, in order to represent accumulated profits. V. 103, p. 2347, 2435 
V. 104, p. 457. 

DIVIDENDS.— f1912.- 1913. 1914. 1915 1916. 1917. 
Regular (per cent)_...{ 20 20 20 20 20 5 qu, 
Extra (per cent)... aed 37 9 30 iz 19 gu, 

From Dec. 1915 to Sept. 1916 paid quarterly 5% and 19% extra; in Dec: 
1916 5% and 15% extra: in Mar. 1917 5% and 19% extra. V. 103, p. 1986. 

Balance sheet Dec. 31 1915, V. 102, p. 1166, showed total surplus, $65,- 
$11,743. 

DIRECTORS.—Pres., James C. Donnell: V.-P., James K. Kerr, Mar- 
shall, Ill.: O. D. Donnell, F. E. Hurley and R. J. Berry. all of Find- 
lay, O.—(V. 102, p. 1166; V. 103, p. 1986, 2347, 2435; V. 104, p. 457. 

OHIO STATE TELEPHONE CO.—V. 104, p. 169, 367. 


Stock 
2159; 


(OF MAINE).—Stock listed on N. Y. 
V. 102, p. 980, 1064, 2172: V. 103, p. 583, 


OLD DOMINION CO. 
Exchange in March 1916.— 
V. 104, p. 77, 457.) 

(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
TION .-—Organized under speciai charter of Canadian Parliament and oper- 
ates hydro-electric ease on Canadian aide of Niagara Falls below Horseshoe 
Falls: 162,000 h. p. installed May 1914. Owns all the stock of Ontario 
Transmission Co., guarantees its bonds and o 
lease ending April 2 i 50, with option to purchase or renew the lease for 
40 years. V. 91, 20; V. 92, p. 1315. Has contracts to sell power to 
Niagara Lockport Ys ‘Oniario Power Co., which is controlled. See that 
company. Also contracts with Ontario Gov.., cities, &c. See V. 88, p. 
297; V. 91, p. 1028; V. 94, p. 691; V. 99, p. 1915. 

STOCK.—Auth., $15,000,000, as increased Feb. 1915; 
$10,000,000; par, 3100. Divs., 14% quar., paid Dec. 1912 to Dec. 
both inclusive. - 100, p. 1077. 


BONDS. ee i mtge. of 3808 ($? 505.000 canceled) only $1,421,000 
additional larqette) See a 2 1376; . 94, p. 1630; V. 86, p. 1413; 
V.85, p. 226; V. 80, p. 1427 LP 1429; \. 98, 1396. Ontario Trans- 
mission guar. ‘bonds “gh we. ‘$2, 000, 00 inmued $195. .000 have been retired. 
¥. 02. p. 1315; ¥..93. p. V. 90, p. 306; 89, 352; V. 96, 

Of the 2d Why of 1914 o$5, 000.900). $1 660,000 mature Nov. 1 1919. 
$400,000 in 1917 and $2,880,000 ($120,000 canceled by sink. fd.) in July 
1921. The 6s due 1919 are convertible at option of holders into common 
stock as follows: Nov. 1 to Dec. 31 1915, at 80; Jan. 1 to Oct. 31 191 6, at 85 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 1917 to Oct. 31 1918, at 95; and 
| dk R at 100;callable at 100 and int. | any time on 60 days’ notice, 
but after Nov. 1 1915 the holder can nevertheless convert oe is period. 
The $400,000 due Nov. 1917 will "4 exchangeable for par in 2d converti- 


outstanding, 
1914, 


ble 6s. V. 99, 1915: V. 100, 479. The $700, 600 gold notes of 1917 
are secured by Bone Lock. & ‘ont. P. Co. pref. stock ($1,000,000 Ist 
pref., $400, 000 2d pref.) . 104, p. 457. Company pays 2% normal in- 


come tax on al! bonds. 


fr 


| Same name incorp. Sept. 3 1903. 


P. Clement, Wm. H. Gratwick, Fred. 


D. Corey, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. 


Board, Buffalo, N. Y., and Miller Lash, Toronto, Ont. 
OFFICERS.—Pres., J. J. Albright; Ist V.-P., Langdon Albright; 2a 


V.-P., Fred. D. Corey; Sec. and Treas., R. C. Board. Office, Niagara 
Falis, Ont.; Marine Bank Bldg., Buffalo, N. Y.—(V. 103, p. 1036, 1795; 
y. S06, 2. 772 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 


New Jersey and took over about 13 plants. See V. 71, p. 545: V. 74, p. 271. 
V.75. p. 552; V. 83. p. 441; V. 91. p. 399; V. 94, p. 825; V. 100. 1076; 
Owns over 80%, of the $1,500.090 Otis-Fensom Elevator Co. of oronto 
stock, which has also outstanding $1 000,000 7% cum. pref. stock. V. 96, 
p. 1093. Invesiigation in Missouri, V. 99, p. 1455 

DIvs.— ios 1907-10. Apr. *11 to Jan. 14. Sinceto Jan.*17 
On com. %-.\|2%yly. 3% yly. 4% yly. (1% quar.) 1%% quar. 


DEBENTURES.—These are redeemable since April 1 1913 at 102% 
and are convertible into com. stock at par; not less than $100,000 are to be 
retired yearly. V. oe 4 562.1106.1175. Notes Dec. 31 1915, $2,237.500 
against $1,150,000 in 1914. 

REPORT for year ending Dec. 31 1915, with balance sheet,in V.102,p. 
1161, showed: Net earnings over int., renewals, depreciation, &c., $735,668; 
div. on pref. (6%), $399.000; div. on com. (5%), $318,765; bal., sur., 
$27,093. Office, llth Ave. between 26th and 27th Sts., N. Y.—(V. 99, 
p. 1455; V. 100, p. 984, 1076; V. 102, p. 1161.) 


OWENS BOTTLE MACHINE CO., TOLEDO.—ORGANIZATION — 
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of the 
Owns the U. S. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation. 
Plants at Toledo, O., and Clarksburg and Fairmount, W. Va. Output 
includes bottles for such products as catsup, chill sauce, salad dressings, 
olive oils, syrups, malted beverages, &c. In Nov. 1916 sold entire holdings 
(1,667 shares) of Charles Boldt Co. for about $1,000,000. V.103, p. 1795. 


V. 103, p. 935, 936, 1596. 
STOCK.—tThe preferred stock is entitled to cumulative pref. dividends 
of 7% per annum; to priority as to assets to its par value plus accrued divi- 


at 115 and divs. 


dend; cod is subject to redemption, all or part, 
Old pref., $500,000, 


days’ notice. Recaplitalized in 1916. 


on 90 
being retired 


and $7,257,400 new ref, also $1,550,000 new common, being issued. 
V. 103, p. 935, 669, 1596. 

DIVIDENDS ON COMMON STOCK, 

"10-"11. "11-12. *°12-"13. 13: 4: °14-°15. '15-"16. °16-°17. 

Paid in cash.._.% 10 12 12 12 12 Text 
Paid in stock. - ~~ 50 33 i -3 25 20 Text. 

On Oct. : 1916 paid on common shares regular 3% and an extra 8% 
VV. 103, 2. 12422. n Jan. 1917 regular 3% and 2% extra. 


BOTTLE SALES.—In 1915-16 (incl. 
bottles, an increase of 66% 


sub. cos.) aggregated 613,959,696 


REPORT.—For year iad. Sept. 30 1916, V. 104, p. 449: 3 mos. to Dec 
31 1916, V. 104, p. 457. 

| Sept. 30 Total Expenses, Pref. Dies. Common Divs. Balance, 
Years— Income. Deprec.,&c. (7 (Cash). Surplus. 
1915-16_~._-$3,436,199 $332,117 $282. 426 (20)$1,715,500 %1,106,155 
seit 15..-. 2,134,880 490,362 : 2 644,518 
1916(3mos.) 1: 345,775 48,202 —~Not stated- 1:297.573 
OFFICERS.—Edward D. Libbey, Pres.; Clarence Brown, Wm. 8S. Wal- 


erates its property under | 


Frederick I 
(V. 103, p. 


Hl. Boshart, Pie Penatlamar: 
and Michael J. Owens, Vice-Pres. and Treas.- 
1596, 1795, 1892: V. 104, p. 449, 457. 

PABST BREWING CO., MILWAUKEE.—See page 000. 

PACIFIC COAST COMPANY (THE).—This company owns one-half 
of the capital stock of the Pacific Steamship Company, which operates 
several steamship lines (22 steamers) plying along the entire Pacific Coast 
from Nome, Alaska, to Mexico. Also owns all the securities of Pacific Coast 


Geddes, Sec., 
1122, 935, 669, 


bridge and Wm. 


RR. (old Col. & Puget Sound RR.), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &¢., with branches, 103 miles: Paciftec Coast Coal Co., 


owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, witb 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V.83 p. 1048.) 





DIV. Since’08—{1909. "19. ‘11. "12. "13. °14. '15. 1916 1917. 
Common _...(%)4 9 6 6 6 5 2 0 1 qu. 
First pref.._.(%)| 5 . 2s 2 @ 2 § i% qu. 
Second pref. _(%) 4% 9 6 6 6 5 4 $ i qu. 


After 4% on 2d pref. and som. , these share equally. V. 92, p. 122.- In 
Sue 1914) divs.on 2d pref.and com. were reduced from {1% to 1% quar. 
99, p. 202. The common div. was resumed Feb. 1 1917 at 1% quar. 

‘Of the serial notes ($1, yt ,000 auth.), $750,000 have been ona. e 50,000 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 19 
The $150.000 serial notes io April 1 1916 were ‘paid at ha 


REPORT for year ending June 30 1916, in V. 103, P 1686, showed: 
1915-16. 1914-15 - 91 5-16. 1914-15. 
June 30 Year—  $ $ 3 
Gross earnings. _7,212,557 6, ost, 493 | Tot. chgs., &c - 451.321 368, ryt 
Net, after taxes- 978,467 680, 420|1st pf. div. (5%) 76,250 76,250 
Other income_ - - 74,927 &,669|2d pf. div. (4%) 160,000 Lon 000 
. ——'iCom. divs. (3%) -. ---- 210.000 
Gross income. --1,053,393  689,089| 
| Balance. .__.-sur. 365, g22df. 125 998 
OFFICERS, &C.—Pres.. Wm. M. Barnum, N. Y.; V.-P. & Gen. Mgr., 
E.C. Ward, Seattle; Sec., John H. Kelly; Treas., Walter ee fe 4 
office, 10 Wall St.—(V. 102, p. 1064; V. 103, p. 325. 1215, 1416, 1686.) 


PACIFIC GAS & ELECTRIC CO., SAN FRAN.—See “El. Ry.Sec.”’ 


PACIFIC MAIL STEAMSHIP.—(V. 101, p. 2076; V. 102, p. 526. 804, 
890, 1441, 1722, 1725, 1901, 2260, 2259, 2261; V. 103, p. 669, 841, 1892.) 
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| { { | 
Amount | Rate | When | Last Dividend |Places Where Interest and 





MISCELLANEOUS COMPANIES | Dute Par | 
(For abbreviations, &c., see notes on first page) |Bonds| Value |Outstanding| % | Payable | and Maturity L¢vidends are Payable 

Pac. Lt & Pow Corp—Com stock $25,000,000 auth________- walaw BA OL URN «6s ccnud scckeeis aacakeeweesese eaddncedoaswaduseduaks 

lst pref (p & d) stock $5,000,000 6% cum-____---____-_- Ta 100 JOS a cb avons | cok Reta a camembaunees Lacmme Semmes ee ke mie 

2d pref stock $10,000,000 5% cum-_._.-----.-----.--_- ee 100) OO G00. 6+ ao6~a|oasde eee news caeee ws can Sonne eee aweee cas eas 

Pac Lt & P ColstM call OD Ad alla tas Bet ieee ds Aino seein Ho we Gd xc* 1902 1,000; 7,634,000 §¢g iI & Ii/July 1 1942 |Nat Bk of Com,NY& SF 

Mentone Power Co first mortgage 5s_---.---.--------- TOOL |isecvnws 37.000 5 J & D/\Dec 1 1931 Los Angeles. Cal 

San Gabriel Electric Co 1st M 6s call at 104 and interest__| 1898 -.------ 282,000 6 A & O/Apr 1 1928 Los Angeles, Cal. 

Gold notes conv into bonds So Cal Gas Co. callable par. Rxc*, 1915 1,000) 2,338,000) 6g |S & JiJuly 11917 |New York 

ist & Ref M $35,000,000 @.ccccuccccccncccececce sm.x 1911 1,000) 13,715,000) 5 M & S|Senvt1 1951 Los Angeles U sm 
Pacific Power & Light Co—Common stock, $6,000,000 __-_- ine ae A) Gp a ecanascloccccans See text Checks mailed 

First preferred (a & d) 7% cum $3,500,000 red 115___-_- — 100; 2,500,000 7 Q—F Feb119171% do do 

Second preferred red par convertible $2,500,000________-_ iia 100; 1,500,000|See text) Q—F (See text do do 

First & Ref M $30,000,000 gold see text. ----- sm.xc*&r*| 1910 $,£,fr&c| 7,330,000 5g |F & A/Aug 11930 |\U S Mtg & Tr Co, N ¥ 
Pacific Telep & Teleg— 1st & Coll Tr M $35,000,000 g red 110 

an Pig YE eee ae ee ee Sar eae xc*&r*; 1907 1,000&c, 33,766,000 5g J & JiJan 21937 US Mtg & Tr,NY:&SFr 

Home Long Distance Telephone Co lst M assumed ____xx! 1912 1,000! 7,030,000 5 J & jJ\Jan 2 1932 |Nat City Bk, NY or SFr 

Home Tel & Tel Co Spokane Ist M ass’d s f call 105__xxc* 1906 200 &c) _ 1,561,000 52 |\M&N 15) May 15 1936 Office, Spokane 
Packard Motor Car Co—Common stock $13,000,000 auth__, ._-- 100} 11,656,930,7 in 1916 See text|/Feb 1 1917,2%! Detroit 

Pref stock 7% cum $8,000,000 callable 110 & div_________ ees 100; 8,000,000 7 — Dec 15 1916 1% do 

Three-year 5% gold notes auth $7,500,000 callable 101___; 1916 1,000 5,000,000 56g A&O15/Oct 151919 iCentral Trust Co, N Y 
®an-Amer Petrol & Transport Co—Com stk $125.900.000) ___- Pah Se NE Tl a hana aul sees os teee ee ween lee eecnas acucns aka kwae 

7% conv pref red at 115 and divs to 1936 $25,000,.v00__| _--- 100, 10,000,000 7 QS iJa 2 20L) 296 hackocnesadssanneawane 





PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES. 
—ORGANIZATION.—Incorp. in California Jan. 12 1910. Supplies elec- 
tricity for lighting, power and street railway business in Los Angeles, etc. 


PHYSICAL PROPERTIES.—(a) Two modern steam plants of 52,900 
h. p. capacity. (b) Seven hydro-electric plants, aggregate capacity 99,430 
h. p., located at Big Creek, in Fresno Co., on Kern Rive.:, Ke’a Co., and in 
mountains about San Bernardino Valley. The development at Big Creek 
in Fresno County, 240 miles north of Los Angeles, has a capacity of 80,400 

-p. Company operates 1,184 miles of high-tension transmission line and 
1,876 miles of overhead distributing system; also an underground conduit 
system in Los Angeles. 

In 1916 the entire capital stock of Mt. Whitney Power & Elec. Co. was 
urchased by interests identified with the company. subject to $3,560,000 
% bonds due Oct. 1 1939, (but callable at 110 till 1929 and thereafter at 

1% less each year till maturity. Sinking fund, 1%. V. 99, p. 1486). 
V. 103, p. 1511; V. 102, p. 2346, 2080; V. 101, p. 927. 

CAPITAL STOCK .—The majority stock owned by H. E. Huntington, 
‘was acquired in Dec. 1916 by So. Calif. Edison Co. (which see below) , along 
with $5,000,000 of First & Reg. M. bonds and $1,096,048 of floating debt. 
See that company below. Merger and assumption of bonded debt proposed 
in Feb. 1917. 

BONDS.—Of the $10,000,000 Pacific Light & Power Co. lst mtge. 5s of 
1902, $285,000 are reserved to retire a like amount of bonds of San Gabrie! 
Electric Co. and $2,081,000 have been retired by sinking fund; $2,- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 2%% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

The First & Ref. M. 5s of 1911 are due Sept. 1 1951, but redeemable, al! 
or on (by lot for sink. fund), on any interest date on 60 days’ notice at 
105 and int. Authorized, $35,000,000, viz.: (a) $8.179,000 reserved to 
retire $8,179,000 outstanding liens; (b) $13,715,000 held by public; (c) 
$543,000 alive in sinking fund; (d) $5,000,000 reserve for future con- 
struction at Big Creek. Balance reserved for future betterments at 
85% of cost, when the annual net income is 1% times all rentals and 
interest as then to be increased, except that no interest on issue ($10,- 
000,000) is to be included until their proceeds are expended oe con- 
struction of the new plants for 53,000 p-., or until such plants 
are completed. Annual cash sinking fund, commencing Sept. 1 
1914, equal to 1% of the maximum amount of bonds issued. incl. bonds re- 
served for refunding. V. 94, p. 356. 634; V. 98, p. 527. 1541; V. 102. p. 1631. 

The $2,338,000 2-year 6% coll. trust notes are secured by deposit of 
$3,118,000 out of a total issue of $4.000,000 Ist M. 6% bonds and $3,060,- 
900 (51%) of stock of So. Calif. Gas Co. V. 101, p. 2172. 


EARNINGS.—Eight months ended Aug. 31: 


8 Months to Aug. 31 Gross Net, after Fized Bal., sur. 
Earnings. Tazes, &c. Charges. Inc.Oth.Inc. 
Mee, See $2,140,483 $1,418,962 $819,460 $667 ,363 
ERR RE Ae ae CAS Bap 1,906,859 1,277,661 861,515 499,462 
EARNINGS.—Year ending Dec. 31 1915, V. 102, p. 1064: 
Calendar Year— Gross. Net. Bond Int.,&c. Surplus. 
EE AE EASE ES Ee. Saye $3,049,745 $2,066,190 $1.357.604 $708,586 
wo xs a oie kc ee ee 2,825,253 1,797 ,656 1,307,788 459,968 


OFFICERS.—Pres., H. E. Huntington; V.-P., G. C. Ward and W. E. 
Dunn; Treas. & Comp., A. N. Kemp.—(V. 103, p. 1795, 1986.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing, among others, Walla Walla, Pendleton, 
Pasco, North Yakima, Hood River, The Dalles; also the seaport city of 
Astoria. Owns all except directors’ shares of Walla Walla Ry., which 
qperates the street railways in Walla Walla and interurban line between 
Walla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla valleys and also in the 
city of Astoria, Ore., and gas business in city of Lewiston, Idaho. See de- 
scription, V. 91. p. 1634; V. 93, p. 171; V. 96, p. 793, and report, V .97,p.114. 

The American Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 


STOCK.—Pref. is red. at 115 and div. on any div. date. See V. 91, 
D. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns. applicable to divs. 
shall have been 24% times div. requirements upon pref. stock, incl. stock 
which it is proposed to issue in exchange. V. 93, p. 1726; V. 94, p. 7C 

Dividends.—On pref., 134% quar.from Nov. 1910 to Feb. 1 1917. On 2d 
pref. 144% quar. May, Aug. and Nov. 1 1912; from Jan. 1913, to Nov. 
15 1915, incl., paid 1% % quar. On common various rates have been paid. 

BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
ssued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns. Subj. tocall asa whole 
or in part for impt. fund beginning Aug. 1 1915 on any int. day at 105 
and int. to Dec. 31 1925; 104 and int. during 1926: 103 in 1927; 102 in 1928: 
101 in 1929 to July 31 1930. Issuable in dollars, sterling, francs, marks and 
guilders. V.93, p. 536; V.94, p. 279: V. 96. p. 793; V. 100. p. 402. 


EARNINGS.—For years ending Dec. 31 (see Am. Pow. & Lt. Co., 


V..102, p. 1434): 

Year— Gross. Net. Interest. Pref.Div. 2dPf.Div. Surplus 
. | eee $1,429,967 $733,045 $381,955 $166,250 $105,000 $79,840 
oY a 1,387,685 715,361 385,109 140,000 105,000 85,252 


OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 
8. Grenler and Edw. Cookingham; Secretary, George F. Nevins; 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst. Treas., 
M.H.Arning. Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 96, p. 
793; V. 97, p. 55. 121: V. 99. p. 53; V. 100. p. 402, 1758; V. 102. p. 1722.) 
PACIFIC TELEPHONE & TELEGRAPH CO.—ORGAN'N.—Incorp. 
in Cal. Dec. 31 1906. V. Bs. B 54. 163. Stations Dec. 31 1916, 
764,993. In March 1912 purchased the Bay Cities Home Telep. Co. for 
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,080,000 Home Long 
Distance Telep. Co. bonds guar. by the Pacific Tel. & Tel. Co. V. 95, p. 
180, 1406; V. 96, p. 207, 291. Settlement of anti-trust suit, V. 97. p. 241; 
V. 98. p. 1003; V. 99, p. 898, 1371. 
Co., see V. 102, p. 1441, 1631. 
Stock, common, $18,000,000, all outstanding: pref., 6% cum. (also pret 
as to assets), $32,NN0.000 auth , outsteandire $22 000.000 American 
Telep. & Teleg. Co. on Jan. 1 1917 owned $11,737 ,600 com. and $22,950,800 
pref. V.99, p. 1533. Pref. divs. paid regularly, 6% per ann. (Q.-J. 15). 

















As to Southern California Telephone ' 


BONDS.—‘“First and collateral trust’’ 5s of 1907 ($35,000,000, all issued; 
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. . 88, 
3 $25; V. 90. p- 854; V. 91, g- 720; V. 92. p. 1569; V. 93, p. 349, 412; 
- 95, p. 180; V. 97, p. 954; V. 98, p. 309, 391. 





REPORT.—For cal. year 1916: 
Cal. Gross Net, after Other Interest, Pref. Divs. Balance, 
Year— Earnings. Tazes, &c. Income. Rents, &c. (6%). Surplus. 
1916__-$21 255.479 $4,621,885 $223,958 $2,700,046 $1,920,000 $225,797 
1915... 20,114.458 4,543,175 185.561 2,707,126 1,920,000 101,600 
—(V. 101, p. 292, 374, 804, 883, 1441, 1631; V. 103, p. 941, 1986, 2159.) 


PACKARD MOTOR CAR CO.—ORGANIZATION.—Incorp. in Mich. 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit. Net assets Sept. 1 1916, $26,003,274. V.103, p. 576. 

STOCK.—In June 1916 the authorized limit of common stock was in- 
creased from $8,000,000 ($7,771,800 outstanding) to $13,000,000. Sub- 
sequently a dividend of 60% in common stock was declared, payable Aug. 1 
to common shareholders of record June 16. Pref. stock (V. 102, p. 2172, 
2259) of $3,000,000 was sold in Jan. 1916. Pref. callable at 110 and divs. 
on 90 days’ notice up to Aug. 30 1939. 

NOTES.—Authorized, $7 ,500 ,000; outstanding,.65 000,000 3-year 5% gold 
notes dated Oct. 16 1916 and due Oct. 15 1919, callable on any int. date 
at option of company at 101 and int. on 30 days’ notice. No issue of 
debenture notes or bonds, secured or unsecured, or mortgage or deed of 
trust, can be created without first paying or making provision for the retire- 
ment or prior payment of all outstanding notes of this issue. The $3,000,- 
000 notes due Dec. 1 1916 were paid off. V. 103, p. 1986. 

DIVIDENDS.—Pref., 7% (1% % Q.-M.) from Dec. 1909 to Dec. 1916. 
Common, 40% paid in common Stock Oct. 1913. 10% payable in com- 
stock Feb. 1916 and 134% cash Feb., May, Aug. and Nov. 1 1916; 50% 
payable in common stock Aug. 1 1916; 1917, Feb., 2%. 

REPORT .—For year to Aug. 31 1916 see V. 103, p. 1685, 576. 

1 1912-13. 


915-16. 1914-15. 1913-14. 
Net earnings__....._--- $6,198,554 $2,769,556 $1,161,054 $2,364,568 
Preferred dividends (7%) 455,000 350,000 350,000 350,000 
Se ae Re a ee 
do stock...(60%)4,591,630 ........ (40)2.000 000 <uuaaneo 
Balance to surplus_.__. $756,324 $2,419,555df$1,188,946 $2,014,568 


OFFICERS.—Pres., Alvan Macauley; V.-P., R. A. Alger; Sec. & Treas., 
P.H. McMillan. Office, Detroit.—(V. 102, p. 2081, 2172, 2259; V. 103 
p. 576, 1685, 1986, 2243.) 

PAIGE-DETROIT MOTOR CAR CO., DETROIT.—ORGANIZA- 
TION .—Organized in 1909 in Mich. with capital of $100,000 to manufac- 
ture four-cylinder motor cars, but at present make only six-cylinder ma- 


, 


chines. Plant at Detroit has 10 acres of floor space. Agencies in more 
than 1,100 cities and towns. Production in 1910 was 267 cars. Increased 
in 1915 to 7,749 cars. V. 103, P- 2347. 

Capitalization (no Mortgage Debt)— Authorized. Ouistond £ 
7% cum. serial pref. (a. & d.) stock (par $10)__-._.~.$1,500,000 $1,000,000 
Common stock (par value $10) ............-....- 2,000,000 1,500,000 


STOCK.—Chandler & Co. recently sold the remaining portion of the 
$1,000,000 issue at 98 and div. Stock retirable as a whole at any div. 
period (Q.-J.) at 105%. Co. will redeem $100,000 annually on Jan. 1 1918 
to 1927 inclusive. 

In event of dissolution, pref. stockholders will receive par and divs. Pref. 
holders will vote if two consecutive pref. divs. are defaulted or if net bal- 
ance of quick assets shall be less than 110% of the pref. stock then out- 
standing. No mortgage can be made while pref. stock is outstanding 
without consent of 75% of both classes of outstanding stock. Same is 
necessary for increase in pref. outstanding stock. 

DIVIDENDS.—Stock dividends of 230% have been paid since the 
organization of the co.—100% in Aug. 1915; 80% in May 1915 and 50% 
in Sept., in addition to two cash dividends which are now 3% monthly. 


V. 104, p. 367. 
EARNINGS.— 13 Mos. to Dec. 13°15. 10 Mos. to Oct. 31°16. 
Total sales_______ a z $7,471,033 $9,899,790 

Net income available for divs - 609,776 964,442 

Pres., Harry M. Jewett; V.-P., E. H. Jewett; Sec., William B. Cady; 
Treas., Gilbert W. Lee.—(V. 104, p. 367.) 

PAN-AMERICAN PETROLEUM & TRANSPORT CO.—(Sce Map.)— 
ORGANIZATION .—Organized in Delaware on Feb. 4 1916 and owns 
$17,500,000 common and $9,035,000 8% pref. stock (being about 51% of 
the total of both issues) of the Merican Petroleum Co., Ltd.; $2,900,000 capi- 
tal stock of Petroleum Transport Co., and $777,500 par value other securities, 
representing oil holdings in California aad Texas and marketing facilities 
in South America. These holdings constitute a majority interest in the 
control of what the management believes to be the largest and richest area 
of proven oil territory in the world under one ownership, embracing ap- 
proximately 600,000 acres of land and appraised at over $294,000,000 by 
State Geologist of W. Va. 

Also purposes to acquire further oil holdings in California and to develop 
new oilfields in Central and South America, enabling it to deliver oil directly 
or through subsidiaries to the industries of the Pacific Coast and Atlantic 
Seaboard of both Americas, in addition to participating in the world-wide 
market for maritime fuel. : 

The fleet owned and controlled by subsidiaries, in commission and now 
building, 28 tank vessels of a total carrying capacity of 1,600,000 barrels. 

STOCK.—The pref. stock has preference as to both asse's and earnings 
and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 
pref. for $100 common, but if called, the conversion period will extend up 
to 30 days prior to redemption date. 

The company cannot, without consent of two-thirds of the pref. stock, 
create any mortzage or lien upon its properties, real or personal. The pref. 
has no vote except as above, unless the pref. div. is uupaid for one full year. 
The remainder of the auth. pref. stock must not be issued except for cash 
(i. e., at par). See offering by Wm. Salomon & Co. in April 1916, V. 102, 
p. 1253. ‘The pref. shares were listed on the N. Y. Stock Exchange in 
Nov. 1916. V. 103, p. 1795. Divs. on pref. stock: July 1 1916, 1-3; 
Oct., 134; 1917, Jan., 134. 

ANNUAL EARNINGS.—Earns. of subsidiaries applicable to Pan-Amer,. 
Co., based, as to Mex. Pet., on oil sold for delivery in 1916: 

Years ending Dec. 31: 1916 est. 1915. Ar. '13-"15. 


| Earnings applicable to Pan-Am. Co. (incl. 
$4,593,000 $2,135,111 $2,197,407 
700,000 


all cos. in 1916 and two principal cos. 


700,000 700.000 
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= MISCE LLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
Laat (F or abbreviations, &c., see notes on first page) Bonds Vaiue (Outstanding % Payable | and Maturity Dividends are Payable 
Peerless Truck & Motor Corp—Cap stk auth $20,000,000... ___- $50/$10,000,000|........|_..._._- PREPRESS ELO SEAS OER 
Convertible gold notes callable at 102_......._-.--- Bac*, 1915 1,000; 5,000,000 6g |M&™ 10, Nov 10 1925 Bankers Trust Co, N Y¥ 
Pennsylvania Steel Co—See Bethlehem Steel Co. | | 
Pennsylvania Utilities Co—ist M call 105_.--_--_- Ke*¥&r*, 1916 100 &c} 3,000,000 5g c OjApr 1 1946 |New York & Philadelphia 
#eople’s Gas Light & Coke (Chicago)——Stock (See text)____| ____ 100 500 ,000'634 in’16, Q—F (Feb 24 '17 1%'Co.’s office, Chicago 
First Consolidated mortgage for $10,000,000 gold___Ce.c* 1893 1,000, 4,900,000 6¢ |A & Oj\Apr 11943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold___--- FP.c 1887 1,000, 9,931,090 5¢ |S & Ji\July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge goid (see V 66, p 472)_-____Ce.c. 1886 1,000} 4,246,000 5¢ J & D/Dec 1 1936 do do 
Refunding mortgage $40,000,000 gold___.___.-- _-F.c*&r| 1897 1,000, 20,554,000 5¢ \M & S/Sept 1 1947 Central Tr, N Y; & Chi 
Mutual Fuel Gas first mortgage assumed_.__...._.-___- 1897 1,000 5,000,000 5g M & N'Nov 1 1947 do do 
Calumet Gas first mortgage assumed___._._._.-_-_.___. 1892 1,000 350,000 6¢ Q—J jJuly 11917 Central Tr Co of Ill, Chis 
General and Ref M gold (see text)_.__--_..._.-.-.-_. IC 1913 1,000; 1,712,000 5 J & D|Dec 1 1963 \[ilinois Tr & 8 B, Chic 
Indiana Natural Gas & Olli Ref Mtge closedgoldgup&i_Ce 1906 1,000; 6,000,000 5g M & N/|May 1 1936 Centra! Trust Co, N Y 
Ogden Gas first mortgage $6,000,000 guar prin & int____F 1900 1,000; 6,000,000 5¢ \M & N(|May 11945 Re~me s L & Tr Co, N Y 
Pettibone Mulliken Co—Common stock, $7,000,000... ._--- cae Se EON c sw eke) cukanes al jeecetous eet Pe apes 
Ist pref (a&xd) 7% cum red 115 see text ----.----- ees 100; 1,750,000'7 in 1916 Q—J jJan 2°17, 13% %|Cicks mailed 
2d pref 7% cum, $750,000 red (see text) _.-_-----.--._- wae 100 750,000 7 in 1916) Q—J (Jan 2°17, 1%%| o do 
Phelps, Dodge & Co—Stock $45,000.000......--.---..--- wk 100) 45,000,000 See text'Q—M 31|Dec29 ‘16, 12}4|Office 99 John St, N Y¥ 
Philadelphia Electric—Stock full paid $25 per sh. (text)____| ___- 25) 24,987.750 See text}; Q—M (Dec 15'16, 1%/|Checks matled 
Trust cert gold $17,500,000 (see text) $15,014,142 _...._-2 1899  — ._--- \less than 4g J & Jj\Oct 1949 |Land Title & Trust, Phila 
Edison Electric trust certs g (1,994,300) _____.____ EP.kvy 1896 100 &c)} 5¢ A & OjAfter Ap! 11946/Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (11,268,040) _-----__--_- --2, IRI 1,000) | 1.413,000| Ke |A & O}Apr 1 1948 |Land Title & Trust, Phila 
Notes redeemable (text) to be paid off Aug 1 1917_____---, 1915 1,000, 3,500,000 5 F & AjAug 11917 'Drexel & Co, Philadel'la 
New Securities to Replace Foregoing under Plan— 
Phila Elec Co (of Penn) stock $50.000,000______________- Pre (?) LO a eee Eee ee, See Dela Pirate tala des os was Ge tn era te 
First mtg $60,000 ,000\5% call 110 from Oct 1'21kxxc*&r*, 1916 100 &ce 33,663,300 5g |A & OVOct 1 1966 Philadelphia 
_ Sk fd $212,000 y'rly {4% call 105 from Oct 1 '21 kxxc*&r*) 1916 100 &c 1,671,700 4g |iA & O/Oct 1 1966 | do 
Pierce-Arrow Motor Car Corporation—Common______-_- ‘ None (250,000 shs New NOM cei gndehwsdnaldavas Secs hanane aeeee am 
Pref (a & d) 8% cum $10,000,000 s f call 125 convertible__| ___- 8 2 lle Ce eae Nes ET See 


—— 


100, 10,000,000 


Q—J |Jan 








Income from Petroleum Transport Co. alone in 1916, based on charter 
contracts of its steamships, will, it is stated, be over $700,000, and including 
additional steamships under contract for delivery next year should be over 
$1,400,000. 

Directors.—These are E. L. Doheny, Herbert G. Wylie, Norman Bridge 
and T.A.O Donnell, all of Mexican Petroleum Co., Ltd.; Thomas Cochran, 
President the Liberty Nat. Bank, New York; E. R. Tinker, V.-Pres. Chase 
Nat. Bank of N. Y.; Eugene Meyer Jr., of Eugene Meyer Jr. & Co. of N. Y.; 
G.G. Henry and Elisha Walker of Wm.Salomon & Co.—V. 103, p. 411,1795. 


PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 
TION .—Incorporated in Nov. 1915 in Va. and acquired 20,729 shares of 
pref. and 20,855 shares of common (being entire stock except 278 of pref.) 
of the Peerless Motor Car Co. of Cleveland, O., and the entire 1,200 shares 
of pref. and 50,000 shares of common stock of the General Vehicle Co. of 
a Island City, N. Y. Manufactures electric and gasoline motor 
trucks, pleasure cars and aerial engines. Authorized stock, all one class, 
ae are tae ee: Cummanding. $10,000,000. No bonds. Real estate 


m *? $2¢ , . 

NOTES Acthorized and outstanding, $5,000,000 10-year 6% gold 
notes dated Nov. 10 1915 and due Nov. 10 1925, convertible at holders’ 
option into capital stock at par after one year and subject to call on and 

ter May 10 1917 at 102 and interest upon 60 days’ notice in amounts of 
not less than $1,000,000 on any int. date; conversion privilege continuing 
until 20 days before redemption sale. See offering V. 102, p. 716. 


| 


| 
| 


} 


REPORT.—For year ending Dec. 31 1915: ; 
Gb BEOEIEE... .cacacscuuned $2,555,.773| Total surplus__._....--- $1,224,204 
Preferred dividends. .-.-_- 257 ,335|General Vehicle Co. surp- 900,000 | 
Fee eee 2,298,438] Contingent reserve__-_-_-- 600,000 
Previous deficit_.....--_- 1,074.234| Total surplus & reserves_. 2,724.204 
EARNINGS.—For 9 mos. end. Sept. 30 1916 (incl. sub. cos.) (V. 103, 


p. 1690), showed: Net sales, $10,149,394; net income, $2,153,894; other 
income, $50,998; interest paid, $44,033; depreciation, $218,200; special 
reserve, $184,500; extraordinary charges, $44,100; net profit, $1,932,258. 

_ DIRECTORS.—Frederick Gilbart, Wm. M. Coleman, T. W. Frech, 
E. W. Harden, H. L. Hooke, L. H. Kittridge, P. J. McIntosh, C. V. Rich, 
E.R. Tinker Jr., B.,G. Tremaine, F. 8. Terry, P. D. Wagoner, Harrison 
Williams.—(V. 102, p. 158, 435, 614, 716, 1254; V. 103, p. 1690.) 

PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 

PENNSYLVANIA UTILITIES CO.—See page 203. 

PENN. WATER POWER CO.—See V. 103, p. 1036; V. 104, p. 449. 

PEOPLE’S GAS LIGHT & COKE (CHICAGO: .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ozden Co's $6,000.000 
bonds being guaranteed. 
V.97,p. 1508. In Feb. 1917 the erection of a large coal gas plant enabling 
the company to manufacture gas more cheaply than from oil, was awaiting 
action by City Council authorizing change from candle power to heat unit 
standard V. 104, p. 658. 

PROPERTY -~-In service January 1917; Street mains, 3,035 miles, 
meters, 686.905; public lamps, 7,862; V. 78, p. 1501. See V. 66, p. 382 
In Feb. 1915 was considering the building of a coal-gas-mfg. plant and 
rating thereon between $6,000,000 and $8,000,000. V. 96. p. 1233, 

- 98, p. 519; V. 100, p. 551. 

The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. An ordinance was passed in 
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 
4d years and 68 the 4th and 5th years. The State Circuit Court in Dec 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement. 

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 


V. 84. p. 394: V. 78. p. 1785: V. 72. p. 244. 91; | 


V. 93, p. 349, 536, 1606; V. 94, p.1190. | 


the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of | 


July 17 1911, without peeectes to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190 
On Sept. 23 1916 thé city authorities and the company agreed to have 
their representatives commence negotiations out of court for the settlement 
of the pending gas rate suit. V. 103, p. 1215, 1511; V. 102, p. 604. 
DIVS. {'95. ‘96. '97-’05. ’06.'07. '08.’09.°10-"12.°13. °14-"15. ‘16. 1917 
Percent|24% 1% 6y'ly 5 6 6 6% T7y'ly 7% 8 y'ly 6% l1%pu. 
In May 1916 the dividend was reduced from 2% quar. to14%% quar. 
BONDS, &O.—Of the $40,000,000 issue of 1897, the $19,146,000 unissued 
5 


are reserved to retire prior bonds. V. 65, p. 572: . ae D- kaos Vs B44. 
- 1555; V. 91, p. 792. 876; V. 94. p. 702; V. 97. p. 954: V. 98. p. 842. 
suarantees, p. {., Ind. Nat. Gas & Oil Ref. 5s. V.84, p. 388, 1430; 


V. 88, p. 1317, 1433; V. 104, p. 168; form, V. 87, p. 1302. 

The stockholders on Nov. i4 1913 authorized a new General and Refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 75% of cost, and to refund all old bonds, &c.; 


$1,712,000 issued to Dec. 31 1916. V.97. p. 954, 1119, 1508, 1738; V. 98. 
p. 76. 

REPORT Report for year ending Dec. 31 1916, in V. 104, p. 556. 658: 
Years ending Dec. 31— 916. 915. 1914. 1913. 
Gross income _ __...$17,084,878 $17,037,894 $16,800,538 $16,825,534 
Net earnings _ $5,746,010 $6,906,456 $6,789,504 $6,417,578 
Interest on bonds _ $2,387,063 $2,385,350 $2,390,600 $2,236,793 
Depreciation _. 1,281,689 1,292,140 1,106,436 1,293,721 

Balance for stock $2,077,258 $3,228,966 $3,292,468 $2,887,064 
Dividends_ _..(6% %)-2,502,147 (8)3,075,994 (8)2,964,774(7 14 ) 2537500 
DIRECTORS.—Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
J. J. Mitchell, James A. Patten and Stanley Field. Other officers: 


John Williamson and Edward J. E. Ward (V.-Ps.), W. S. McCrea (Treas.), 
L. A. Wiley (Sec.), E. J. H. Wright (Asst. Sec.). W. D. Gregory (Asst. 
Treas.); F. A. Crane, 2d Asst. Sec. & Treas. Office, Chicago.-—(V. 104, p. 
169, 556, 658. 
PETTIBONE MULLIKEN CO,—ORGANIZATION .—Incorporated 
in New York June 21] 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds. 
STOCK.—As to pref. stock provisions, see V. 94, p. 1511. 
pref. has no voting power and is subject to ca er 
shall have been retired. V.94,p.1511. First pref. originally $2,250,000; 
canceled by sinking fund to Jan. 1 1917, $500,000. 
DIVIDENDS.—On Ist and 2d pref., 1% % quar., Oct. 1912 to Jan. 1917. 
REPORT.—-Report for cal. year 1916, in V. 104, p. 557, owes: Total 
div., $52.5 - 
. fund, $175,000; bal., sur., $172.724. 
374: V. 102, dp. 527; V. 104. p. SET. 


The second 
eall at par after al) the first pref 


net income, $617,751; first. pref. div., $122,500; 2d pref. 
deprec’n, 
Pres., 


$95,027: Ist pref. 


sink 
A. H. Mulliken.—(V. 101 
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PHELPS, DODGE & CO.—ORGANIZATION.—Incorporated in New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the issued capital stock (except shares required to q rs) of 
Copper Queen Cons. Mining Co. ($2,000,000), Moctezuma Co Co. 
{9*.600 000). Detroit Copper Mining Co. of Arizona ($1,000, and 

urro Mt. ee Co. ($6,000,600), Stag Canon Fuel Co. ($3,000, ) and 
Phelps Dodge Merc. Co. ($2,000,000) and Bunker Hill Mines Co.($750,000) . 

DIVS.— 1 


909 1910 1911 1912 1913 1914 1915 
10 10 10 10 10 10 10 


oahy. 2 2 5 6 1 

In Sept. 1916 the extra dividend was increased from 3% to 54% and 
Dec. 29 to 10%. V. 103, p. 1036, 2243. 

Consolidated Results.—For cal. year 1915, in V. 102, p. 1161, the 
net earnings, $10,981,512; depletion of ore and depreciation of plant, 
$1,261,037; dividends (20%), $9,000,000; bal., sur., $720,475. 

Copper production for year ending Dec. 31 1915 was 127,151,997 Ibs. 
against 136,719,359 in 1914. No late monthly statements published. As 
to allied railway see El Paso & S. W., V. 100. p. 549. 

OFFICERS AND DIRECTORS.—Pres., James Douglas; V.-P’s, Cleve- 
land H. Dodge, Arthur Ourtiss James, James McLean; Ky 
George Notman; Asst. Sec., F. T. Bullmer; Asst. Treas., C. W. Parsons. 
Directors—James Douglas, Cleveland H. tan Arthur Ourtiss James, 
James McLean, George B. Agnew, E. Hayward Ferry, Francis L. Hine, 
George Notman, Wm. Church Osborn. N. Y. office, 99 John St.— 
(V. 103, p. 1036, 2243.) 

PHILADELPHIA CO.—See Pittsburgh, in ‘“‘Electric Ry.’’ Section. 

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
VN. J. Oct. 5 1899. Controls all eae Pare of Phila., also in 
West Phila. and Chester. V. 73, p. 49. 680: . 86. p. 977: V.9N. vo. 1047. 
V. 99, p. 820. Has long lease of conduit space from Keystone Telephone 
Co. at a graduated rental rising to $125,000 yearly, with option of purchase 
at end of lease. V. 100, p. 737. Rate reduction in 1916, V.102. p. 1254. 

STOCK.—Authorized , $25,000,000 (of which $12,250 in treasury). The 
final installment of $2 50 per share was called and paid Dec. 16 1916, making 
the $25 shares full paid. In Feb. 1917 no date had been fixed for the ex- 
change of the stock for stock of the Phila. Elec. Co. of Pa. V. 104, p. 457. 





DIVIDENDS— { °02-'07. ‘08. °09 to°12 ‘18. °14. °15. 1916. 
On amounts pald in| 5 y'ly. 5% 6y'’rly 6% 7 7 * f 
Also extra paid in stk _______-~ $1 $150 eee 


FINANCIAL PLAN DATED JULY 20 1916.—To facilitate present 
and future financing of the company’s constantly growing system, it was 
arranged, per plan of July 20 1916 (V. 103, p. 326, 1416; V. 104, p. 261, 367): 

(a) To transfer the ownership of the various properties to the leading 
operating subsidiary, the Philadelphia Electric Co. (of Penna.). 

(b) To increase the capital stock of the Phila. Electric Co. (of Penn.) 
making the total authorized issue $50,000,000; outstanding Feb. 1917 
$17,000,000, all owned by Phila. Electric Co. of N. J. 

(c) To cause the Phila. Electric Co. (of Penn.) to create a first mortgage 
limited to $60,000,000, with a first lien on all property now or hereafter 
owned. Of the new bonds, $24,665,000 reserved for future financin 
under restrictions, and $33,663,300, bearing 5% interest, and $1,671,70 
4%s, were issued forthwith, having been underwritten by Drexel & Co. 
and Brown Bros. & Co. See below. 

(d) The retirement forthwith of the $28,276,502 of Stock Trust Certifi- 
cates and Gold Trust Certificates. In Jan. 1917 the privilege of exchange 
was withdrawn, over 95% of each class of the trust certifs. having assented. 

BONDS.—The Ist M. of the Phila. Electric Co. of Penn. (see V. 104, 
p. 565) covers the entire property of that corporation (and all after-acquired 
yroperty except stocks and securities) now embracing all the public electric 
fight and power plants in Phila. except the Edison Electric Light Co. of 
Phila., whose plant is held under lease, and its capital stock (and $1,976,700 
of the $1,994,300 trust certificates issued against the same), pledged under 
the mortgage. Total capacity of generating stations, over 182,000 k. v. 
amperes; output in 1916, 400,000,000 k. w. hours, serving 130 sq. miles 
with a population estimated at 1,800,000. sath 

Reserved bonds can only be issued for 85% of the cash cost and fair value 
of acquisitions, permanent additions, extensions, &c., and then only when 
the net earnings are 1% times the interest charges on all bonds issued and 
to be issued. None may be issued for the acquisition of any stock or bonds 
of other corporations. The sinking fund of $212,000 yearly (plus accumula- 
tions) is expected to retire about $29,160,000 5% bonds and $846,000 4% 
bonds of thisissue. Earnings of the properties covered by this mortgage for 
calendar years: (a) Year 1915, gross earnings, $8,070,292; net, after ex- 
penses, $3,936,969; (b) year 1916, net earnings, over $3,937,000; int. on the 

35,335.000 bonds calls for $1,750,033. 


REPORT.—Year ending Dec. 31 1915, V. 102, p. 1539, showed: 

‘al. Gross Oper. Exp. Net Dividends Balance, Total 
Year. Income. Jhgs.,&c. Income. (7%) Surplus. foe 
1915. -$8,777,924 $6,363,373 $2,414,550 $1,574,311 $840,239 $2,311,986 
1914__ 8,160,025 6,181,046 1,978,979 1,574,311 404,671  1-471,747 
Pres., Joseph B. McCall; Sec. and Treas., A. V. R. Coe. Office, 417- 
419 Market St., Camden, N. J.—(V. 103, p. 946, 1036, 112, 1416, 1596, 


1892, 1986; V. 104, p. 261, 367, 457, 565.) 

(THE) PIERCE-ARROW MOTOR CAR CO.—ORGANIZATION .— 
Incorp. Dec. 2 1916 in N. Y. State as successor of the original company of 
similar name. Modern plant at Buffalo covers 25 acres. 

STOCK.—Common stock, auth. and issued, 250,000 shares, no par value» 
Pref. stock, $10,000,000, in $100 shares, offered by J. & W. Seligman & Co 
and associates at 107 and divs. in Dec. 1916. V. 103, p. 2243. Pref. as 
to assets and divs. Sinking fund for purchase (or call at 125 and divs.) of 
pref. stock will receive cash equal to whatever is paid in any year in cash 
dividends on the common stock over $5 per share. Pref. stock so retired 
or otherwise redeemed will be converted into common stock. All the bonds 
were called for payment Feb. 1 1917. 

DIVIDENDS.—No. 1 at rate of 8% per annum was paid on pref. 
stock Jan. 2 1917 for period from Dec. 6 1916 to Dec. 31 1916. 

EARNINGS.—Profits, after depreciation, were (V. 103, p. 1796): 

Year end. July 1 1911----$1,960,000) 18 mos. to Dec. 31 1914__$1,714,000 
do do 1912____ 2,142,000) Calendar year 1915---_-- 4,381,000 
do do 1913---- 1,464,000|9 mos. to Sept. 30 1916___- 2,460,000 

DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V.-Pres.» 
Henry May, Buffalo; John F. Alvord, William 8. Cox, Joseph G. Dudley» 
w.J. Foss, Charles H. McCullough Jr., C. J. Schmidlapp, Albert Strauss. 
Walter C. Wrye is Treas. and Laurence H. Gardner is Sec. V. 103, p. 
1796, 2243. 


186 


INDUSTRIAL STOCKS AND BONDS. 





[Vou. 104. 














MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
il Corporation—Common stock ($30.000,000) -.-- -_-- ee Oe ee oe ae A 
ee ae debe & conv $10,000,000 red 105 sf beg 1916__c* 1914 100 &c $9,886,000 6g J & JJuly 1 1924 LadenThal&Co,NY&Lon 
Conv gold notes $2,000,000 call at par aft July 1 LS ase 1916 a 93 'O00 O00 6¢ J & JJan 11921 Equitable Tr Co, N Y 
itts h Coal Co of New Jersey—Common stock_--___- oso= J} 32,000,000) - ----—-- | .----~-|- ~~ ~~ eae 2 izic “Sadie aaa 
‘or (not as to assets) 7% cum $32,000,000- ----- -- - 100| 27,071,800 51in 1916 Q—J Oct 2519161%\Checks mailed 
Pittsburgh Coal Co. (of Penn) stock as proposed under plan of Feb 1 1916 
Common stock 6% and participating --.-----------..-.-- te ib 500). 32.109.200) .owsneccl ccasodeu|cnsns ara ei Yas a isdn wn cv ee 
Participating pref stock 6% cum (also as to assets,sfcall110 --_-_ 100, 36,000,750 6 CQUME) 88 25 TE acme es eseenctsaen 
lst M $1.4(),.000 @ guar red 102%8f -..-..--- Pi.xc*) 1910 1,000 1.156.000 5¢ J & JJan 11935 Union Trust Co, Pittsb 
Mon River Cons Coal & Coke Ist M gs f (see text)_UPi.zc* 1899 1,000 6,056,000 6¢ A & OOct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 yearly____._ _k 1902 5,000 200.000 5 J & JJuly 11917 ‘ oO do 
Midland Coal purchase Ist M $1,200,000 g red 102 %-UPixc 1912 1,000 919,000 5¢ M & N|May 151932 Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par__.________-x 1911 500 &c| 5 658.000 5 M & S July 1 1931 ne a, eS Pak AS: 
Pittsburgh Steel—Common stock $7,000,000 auth_-_-_ ~~ ; igs 100, _7,000,000 See text Q—J Jan 2 1917 22 Checks mailed 
Pret (a & d) 7% cum $10,500,000 red 120 (V. 96, p.65)_) ___- 100) 10,500,000 See text’ Q—M Mar1’17,1%% Checks mailed 
Portland (Ore) Gas & Coke Co—Ptf (a & d) stk 7% cum red115 100} 2,000,000|\7 per an.| Q—F _ Feb 1 1917, 134 Checks mailed 
First & Ref M $15,000,000 call 110 after1919_.xzc*USm_ 1910 1,000 5,943,000 5¢ J & JMay 1 1940 N Y, U S Mort & Tr Co. 
ee BE ee eee ee eee eee x 190) 1,000 . rh oo 8 5 .. 4 ° . aus: _ jt achat Aig 13 a Seat 
il & Gas Co.— Stock, $18,000,000-_.---.----.....-- ee» 100 18,000,000 See text See text_ See tex hase Na A 
PE rere De SOE GRLINOEO: sancersesawsnesn cawensude 1905 .....---| 4,000,000 6 J & J1955 to 1960 New York 





PIERCE OIL CORPORATION.— ORGANIZATION .—Incorporated William Flinn and J.C. Dysart. Treas. is William Miller; Sec., F. J. Le 


in Virginia June 23 pol? per plan V. 97, p. 303, 302; V. 95, p. 1279: V. 96. 
p. 495; V. 85, p. 216; V. 93, p. 1390. In conjunction with Pierce-Fordyce 
Oil Association owns directly, or through the entire capital stock of subsidi- 
ary companies: (a) Five modern refineries at Fort Worth and Texas City, 
Tex., Sand Springs, Okla., Tampico and Vera Cruz, Mecixo. Totalaver- 
age daily capacity, 26,550 bbls. of crude oil. (b) 129,000 acres of oil lands, 
principally eld under lease, partly owned in fee, in Okla., Tex., Ark. and 
Tampico, Mex., inclubing holdings in the Cushing and Morris fields in 
Okla. (c) Two tank steamers, total capacity 60,000 bbls.; floating equip- 
ment and tank cars. (d) 1,150 centrally-located main distributing sta- 
tions. V. 101, p. 2077. 

The stockholders voted Dec. 23 1915 to increase the authorized stock 
from $30,000,000 (all common, then outstanding $13,857,600), par $25, 
to $33,000,000; also to issue $2,000,000 5-year 6% convertible notes. Of 
the stock $2,500,000 was reserved for conversion of these notes and $10.- 
000,000 to convert the debentures of 1914 and $4,142,500 is to be used to 
acquire other property leaving $2,500,000 new stock in the treasury. 
V.101, p. 2077. The par value of single shares was changed in 1914 from 
$100 to $25. V. 99, p. 53, 203, 987. 

The $10,000,000 10-year 6% gold debentures of 1914 are repayable at 
maturity at 105 and convertible at option of holder at any time until ma- 
pl / or earlier redemption into common stock at par. 
ble all or part at 105 and int. on or after July 1 1917. 
$200,000, begins July 1 1916; canceled by sinking fund to Jan. 1 1917, 
$235,000. V. 99, p. 53, 203, 987. 

The $2,000,000 5-year 6% gold notes of 1916 are convertible at any time 
until maturity into common stock at $20 (or 80%, par $25 ashare). They 
are redeemable as a whole, at par and int., at any time after July 1 1917, but 
if called the right of conversion continues to the date of redemption. Any 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. 

Net Earnings.-—For the six months ending June 30 1916 (including corp. 
and Pierce-Fordyce Oil Association), the net, before interest, was $1 ,550,- 
127, against $511,199 in 1915; allowing for interest on both issues of de- 
bentures and current accounts, the balance was $1,156,557, against $155,- 
929 for 1915, increase about 800%. V. 103, p. 1036. 


REPORT .—For cal. year 1915, including Pierce-Fordyce Oil Associa- 
tion, in V. 102, p. 2074, showed: Trading profits, $1,857,137; depreciation, 
reserves, &c., $301,680; extraordinary losses, $209,441; interest on deben- 
tures, $600,000; other interest, $96,523; bal., sur., $649,493. 


DIRECTORS.—H. Clay Pierce, N. Y. (Chairman); Clay A. Pierce 
(Pres.), St. Louis; Eben Richards (V.-P.), New York:C.W.Cahoon(V.-P.), 
St. Louis; S. L. Kamps, Charles Hayden and W. T. Rosen, New York, 
—(V. 101, p. 45, 1812, 1978, 2077; V. 102, p. 2074; V. 103, p. 1036. 


PITTSBURGH COAL CO.—ORGANIZATION.—Incorporated in 
New Jersey in Sept. 1899. Has owned the entire capital stock, $32,000,000 
common stock and $36,000,000 pref. stock, of the Pittsburgh Coal Co. of 
Pennsylvania (see caption of that company below). The last named com- 
pany on Dec. 31 1915 absorbed Monongahela Consolidated Coal & Coke Co. 

PLAN OF FEB. 1 1916.—This plan described fully in V. 102, p. 804, | 
1166, has been formally declared operative, the assents to Aug. 22 1916 | 
including 93.62% of pref. and 91.59% of common. Depositaries, Bankers | 
Trust Co., N. Y.; Union Trust Co. of Pittsburgh, or Guaranty Trust & 
Safe Deposit Co., Philadelphia. V. 102, p. 2259. 

The plan provides (a) for an adjustment and refunding of the accumu- 
lated unpaid dividends on the preferred stock of the New Jersey Co., and 
(b) for the elimination of the New Jersey Co. through an exchange of the 
stock of the Pennsylvania Co., in the treasury of the New Jersey Co., for 
the outstanding stock of the New Jersey Co., thus effecting a saving estim- 
ated at $50,000 yearly due to the existence of an unnecessary organization 

Holders of the 7% cumulative pref. stock of the New Jersey Co. will, 
for each $100 (par value) of such stock and all accrued dividends thereon | 
(amounting as of Jan. 1 1916, to $44 58 1-3 per share), receive 6% cumu- 
lative pref. stock of the Pennsylvania Co. to the par value of $133 33 1-3. 
Holders of common stock of the New Jersey Co. will, for each $100 (par | 
value) of such stock, receive common stock of the Pennsylvania Co. to the | 
par value of $100. See also Pittsburgh Coal Co. of Pennsylvania below 
and ‘‘Chronicle’’ of Feb. 26 1916. 

Lyon, A. W. Mellon, J. B. Finley, | 


They are redeema- 
Annual sinking fund, 


Readjustment Committee: J. D. Ly 
George T. Oliver, John I. Bishop, A. J. Miller, Harry Bronner and Henry 
R. Rea, with, as Secretaries, F. J. LeMoyne, Pittsburgh, and Edward C. 
Bailly, 24 Broad St., N. Y. City. 


DIVIDENDS.—On pref.. 1900 to Apr. 1905, 7% yrly.; '06 to '09, none; 
"10, 5%; °11 to Jan. 25, 5% (Q.-J.) 

BONDS.—Pittsburgh Coal Co. of Penna. Ist 5s of 1910 are guar. by 
Pittsburgh Coal Co. of N. J. Sinking fund, 10c. per ton, not less than 
$60,000 yearly. V. 90, p. 1494. 

First M. on Pitts. Coal Dock & Wharf Co. property at Duluth, Minn., | 
$3,500,000. V. 94, p. 1052; V. 96, p. 861; V. 89, p. 1284. 

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) Ist gold 
S were an aaeual minimum sinking fund of $50,000. V. 95, p. 893, 1043; 

. . . dil. 

The Monongahela River Consol. C. & C. bonds have a sinking fund of 
5c. per ton of 14-inch. coal mined, and shipped, which retires bonds an- | 
nually about Dec. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 were canceled. 

In Nov. 1912 $2,750,000 bonds were sold to extend the Montour RR. 
(see ‘‘RR’s”.) V.95, p. 1406; V. 96, p. 861. Bills payable Dec. 31 1915, 


$5,114,295. 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstand’g. Maturity. | 
Northwestern Coal Ry. Ist M _____5 ¢ M&N $3.000 May 1 1923 | 
Montour RR. Redeemable at 105\5¢@ F&A 2,640,000 Feb. 1 1963 
pipestnning SEN ie Sock cadhunses Int. at Union Tr. Co., Pittsburgh 
tts. & Cas. Shan. Ry. (V. 87, p.286)5 F&Ax 0.000 Aug. 1917-23 


Due $10.000 yearly. None due 1910, 1913. 1916. 1914 and 1922. 

Fee. Coat Dock & Wh. Ist M., guar.|5.4 A&Ox 3,151,000 April 1 1938 
p. & 1., red. 10234 nt. at Union Tr. Co., Pittsburgh 
rhere \s also a contingent Hability on $82,000 
REPORT.—For cal. year 1915 (incl. Monongahela Coal C 7. 102 

For Cal. year | - gahela Coal Co.), in V. 102, 

2. ek a5 abe eee :985; net, $4,219,837; sinking fund, &c., $841,318; 

sf $299 934. > bond int., $592,486; pref. divs. (5%), $1,353,590; bal., 
DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), A. W. 

Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley, James H. ek Maen 8 


- D. Lyon, 


Midland Coa] Co. bonds 


Bishop, Harry Bronner, Andrew J. Miller, D. Li. Gillespie, J 





| Dec. 31 1915, 43,917. 


Moyne, 32 Fifth Ave., Pittsburgh.—(V. 103, p. 411, 849.) 

PITTSBURGH COAL CO. (OF PENNA.).—ORGANIZATION.— 
This company, whose stock is to be given in exchange for the stock of 
the New Jersey company (see above), was formed Dec. 31 1915 by merger 
under the laws of Pennsylvania of the Pittsburgh Co. of Penna (V. 80, 
p. 1919; V. 78, p. 1765; V. 100, p. 895, and the Monongahela River Con- 
solidated Coal & Coke Co. (V. 69, p. 1065; V pe. 2: 233, 875). 

In Feb. 1916 owned 145,673 acres of coal in the Pittsburgh vein, as well 
as a large area of coal in underlying veins, with the surface lands necessary 
for operating purposes. Had no floating debt which was not more than 
offset by current cash and quick assets. The direct funded debt then 
amounted to $14,235,999 (being only $97 72 per acre, exclusive of im- 
provements thereon, which improvements had a present depreciated book 
value of $9,702,729, being $66 60 per acre), with an annual interest charge 
thereon of $772,360 per annum. he funded debt of subsidiary companies 
in Fen. 1916 amounted to $5,877,000 with an annual interest charge o 
$306 466, all of which is secured by properties and earnings of such sub. cos. 


STOCK.—Upon completion of the proposed readiustment, the Pennsyl- 
vania company will have in the hands of the public $36,000,750 of 6% 
cumulative pref. stock and $32,169,200 of common stock, being substan- 
tially the same amount of capital, both as to pref. stock and common stock, 
as the New Jersey company now has, plus the proposed 334% dividend 
payable in pref. stock on that company’s pref. shares out of the latter’s 
surplus and undivided earnings. 

t is provided that the pref. stock shall be entitled: (a) To cumulative 
dividends at rate of 6% payable quarterly with interest at 5% on any ac- 
cumulations; (b) To participate equally with the common shares in any year 
in which each stock has received 6%. (c) To share in a sinking fund effective 
from Jan. 1 1916, based on the sale of mine-run coal, said fund to be applied 
as the directors may direct (a) for payment of debt, (b) additions, (c) re- 
tirement of pref. shares by purchase (or cail) at not exceeding 110 and divs. 
(d) to preferred payment of principal at 110 and divs. in case of liquidation. 
(e) To the restriction that no indebtedness secured by mortgage or pledge 
of the greater part of the property shall be created without the consent at 
a meeting of at least 2-3 of the outstanding pref. shares. 

BONDS, &c.—See Pittsburgh Coal Co. of New Jersey above. 

EARNINGS.—Chairman M.H. Taylor, Feb. 1 1916, wrote: “I feel justi- 
fied in stating that in my opinion the net earnings under the plan will be suf- 
ficient to pay full dividend on the pref. stock, with a probability of dividends 
on the common stock within a reasonable time.—(V. 102, p. 1254, 1815.) 

PITTSBURGH PLATE GLASS CO.—(V. 102, p. 974; V. 103, p 2243.). 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
fuly 1 1901 Owns works at Monessen and Glassport, Pa., and coal mine 





| within 2 miles of Monessen works, ore mine on Cuyuna Range, Minn. 


Manufactures pig iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wire nails, electric welded-wire fencing, steel hoops, bands, 
cotton ties, &c. 

In 1915-16 surplus earnings were being used for erection of four new 
open-hearth furnaces in addition to redemption of $5,000,000 notes. 
V. 102, p. 2081. 

STOCK.—May 2 1912 increased pref. stock from $7,000,000 to $10,500.- 
000 at par forimpts. V. 94. p. 634, 1253, 1321. No mtge. or add'l pref. 
stock without consent of *4 of outstandiig pref. V.91, p. 1388, 1451. 

NOTES.—Of the $5,000,000 6% notes of 1915, $4,000,000 were retired 
from surplus earnings prior to July 2 1916, and the final $1,000,000 was 
retired at 101 and int. on Oct. 1 1916. V. 103, p. 946. Pittsburgh Steel 
Ore Co. $400,000 6% gold notes are all paid off. V. 101, p. 1185. 

DIVS.— (1905 to '10. 1911. 1912. 1913. 1914. 1915. 1916. 1917. 
Common _%4 8 8 8 8 0 0 6 22 
Preferred .%\  ....-< 7 Z 3% Y j 10% 1% .-.-.- 

In April 1916 dividends were resumed on common at rate of 2% quarterly, 
July and Oct.,2%. 1917, Jan., 2% and 20% special. V. 104, p. 77. 
12Mo.toJ’ne30. 1916. 1915. 16Mo.to Dec.31. 1916. 1915. 
Gross sales_ $21,848,036 $11,649,864! Gross sales__$14,371,296 $9,660,259 
Net profits. 4,564,067 858,160! Net profits... 5,027,111 1,695,109 

REPORT .—Report for year ending June 30 1916, in V. 103, p. 1300. 

1915-16. 1914-15. 1913-14. 1912-13. 
Gross sales (x net sales) _$21,848,036 $11,649,864 $10,824,763 $11,654,888 

Net profits all sources. $4,564,067 $858,160 $416,551 $1,193,670 
Pref. dividends_-__.(14%)$1,470,000  -...-- (7)$735,000 (7)$735,000 
Common dividends__-- (4)280,000 (2 140,000 (8 560,000 


a 





Balance, sur. or def_sur.2,814,067 sur.$858,160 def.$458 ,449 def.$101 ,330 

Pres., Wallace H. Rowe; Ist V.-P., John Bindley; V.-P. and Treas., 
D. P. Bennett; Sec., C. E. Beeson.—(V. 103, p. 849, 946, 1122, 2435; V. 
104, p. 77, 262.) 

PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
¢eceeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland and Oregon City, Ore. Per- 
petual franchises in Portland, V. 99. p. 1678. New gas-generating station 
placed in oper. in Nov. 1913. Present holder capacity. 6.185,000 cu. ft., 
Gas output for 1915, 1,537 ,808,000 cu. ft.; 855 miles of mains. Customers 
Population served, 265,000. See V. 93, p. 172; 
07. p. 114, 527. 

STOCK.—Common, auth., $3,500,000; issued, $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on 
pref. in full to Feb. 1 1917, inclusive. 

BONDS.—-Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for ‘‘Ist and ref. M.”* bonds, leaving $371.000 
yitstanding Aug.31 1912. The “1st and ref. M.” is for $15,000,000; issued 
$5 943.000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder issuable only for 75% of cost of permanent additions, 
imp-ovements, &c., provided the net earnings are 1% times the total int. 
charge incl. the bonds proposed to be issu See V. 90, p. 1176. 


EARNINGS.—For 12 mos. ending April 30 (See Amer. Power & Light 


Co., V. 102, p. 1434): . 

Year— Gross. Net. Interest. Pref.Dio. Bal.,Sur. 
a Se se $1,257,962 $613,258 $313,384 $149,000 $159,874 
| eee 1,258 ,347 641,123 278,413 140,000 222,710 

Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 101, p. 698.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in Kansas 
in 1900. Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93. p. 1390. 
Compare Ohio Oil Co. in V. 100, p. 145; V. 99, p. 1915. and decision, V. 98, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page} | Bonds, Value | Outstanding % ' Payable | and Maturity | Dividends are Payable 
| | 
Prairie Pipe Line Co—Stock (no bonds)______----_----- ee ag $27,000,000). ._...-- J Jan 3} 1917. sii atieeaneti ahs daugsie 
Pressed Steel Car Co—Stock common $12,500,000_______- Gi 12 500,U000/See _ Q—M Aar 7 °17 134 %| N Y Trust Co, N Y 
Preferred stock (a & d) 7% non-cum $12, 500,000_-___- G 100 12,520,009 | Q—F \Feb M 1917. 1%| do do 
Western Steel Car & Fdy M (see text)--___.___-__------_- 1898 100; 1,250,000 5 g J & JiJan 1 1948 do do 
Procter & Gamble—Common stock $24,000,000 auth --_-_-__ 100, 14.037.384\See text|\Q—F 15|See text. iCo.’s Office, Cincinnati,O 
Pref stock (8% cum? (See terme in editorial. May '92 Supp) 100} 2,25) 1610/8 in 1916 O—7 15\Jan15 1917, 2%| do do 
Serie] 5% coupon notes due $2,500,000 yerly Oct 1°17 to'19c, 1916 10,000, _7.500,000 5¢ |A & O|Oct 11917 to'l9|\N Y Nat Park Bank 
Public Service Co. of Nor Ili—Common stock $15,000,000- -- se 100; 11,573,900 b4: 1916} Q—F |Feb 1 ‘17, i> amen matlied. 
Preferred stock 6% cumulative $10,000,000 auth red 120._, .___ 100, _7.672.000'6 in 1916 Q—F (|Feb 1 '17, 134| do 
Public Service Co. Ist & Ref M g red 310 beg Oct’21_IC.xc* 1911 1,000; 12,137,006 "5 g jA & OjOct 1 1956 ith T, °% Sav Bk, Chic 
Serial deb g due $1,000,000 ann call on 5% basis_-IC.c*, 1917 100&c) 5,000,000 6g i'M & 8|/Mar'l8-Mar’22| Chicago 
Underlying bonds—See text. | 
Pullman Company—Stock $120,000,000__....---.------_- cme ke 100/ 120,900 ,000'8 in 1916; Q—F |Feb 15 °17,2% |NY, Chicago & Boston 
Pure Oil Co—Common stock $8,000 000---.-.-.-----.-.-- eee 5| 4,535,245|See text) Q—M_ /|See text |Philadelphia 





- 1997; V 99. p- 53, 403. Acquisitions March 1913, V. 96, p. 950, 1367: 
19. 


moe og $20,000,000; out, $18,000,000; par, $100. 


CASH DIVS ~ 1913. 1914-15. 1916. 1917 
Since 1911 ----%\ 6 None 12&6ex. Jan.,3 &2 ex 
a “oudecod to ee To properties, were resumed _ 


Jan. 1916. 101, p 2077; 96, 1160, 1367. Stockholders of record, 
Feb. 9 receiv nal as 150% Vividerd ‘ioe $27,000,000 cap. stock of Prairie, 
Pipe Line Co.—which see below and V. 100, p. 403. 

Bonds outstanding Dec. 31 1915, $4,000,000 50-year deb. 6s, maturing 
1955 to 1960; int. : J.; $14,000,000 having been retired. V. 95, 
1126, 1212; V. 96, p. 494. Balance sheet Dec. 31 1915, V. 102. p. 1254, 
showed surplus of $34,592.379; accounts payable, $15,999,405; bonds, 
$4,000,000. 

Pres., James E. O'Neill; V.-P., W. S. Fitzpatrick; Sec., John Hollihan; 
Office, Tulsa, Okla.—(V.'V. 101. D. 20773 ¥~ 102. O.- 1064. 1254.) 


PRAIRIE PIPE LINE CO.—ORGANIZATION .—Incorporated in Kan- 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pipe line of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &e.. 860 
miles, and will ‘complete the 8-in. pipe line from Kansas C ity toa connection 
with the Illinois Pipe Line. The stock, $27,000,000, was distributed as a 


stock div. among the holders of Prairie Oil & Gas stock. Initial div. 5%. 
Jan. ag 16; Apr. SECT ‘17,5% & 5% extra. C omy Oo es 9. ia V. 
100, 145: V. 99, 1915; and decision, V. 98, p. 1997; V. 99, 403. 
og Ww. F. peed, be -P. EH. Kountz: Treas., R. G. Hare; Da i -M. 
Wilhelm.—(V. 1060, "403: Vv. 102, p. 1964.) 

PREMIER MO™ aod CORP., IND.—(V. 102, p. 1722; V. 103, p. 1893, 


2083, 2159.) 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum Also owns (1) er Steel Car & Foundry Co. (V. 74. p. 991, 
835, 729: V. 80, p. 169: 92, p. 458), which has plant at Hegewisch, IIll., 
near Chicago; (2) also besetal ar Wheel Co. and Penn. Malleable Co. 


The Western Stee) Car & Foundry Co. exercised the option to purchase 
the Hegewisch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to have their Ist M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 2U days after payment of any dividend) 


Bs 0 at by the Western Steet Car & Foundry Co. V. 95, Dp. 424; V. 94, 
p. 70, 356: V. 84, p. 53, 806; V. 96, p. 551. 
tall lage of 99. ‘00. ’O1. »- 03. “04. '05-.°13. - 1915. '16. 1917. 
Common _-.-4 6 4 5 3 None 3° None 2% 1% 
Preferred _---% \7% per anp. diag % Q.-F.) to Feb. 1917, incl. 


beginning March 
1916 common oy, 
1916 oe reased to 14% 
1596; V. 104, p. 367. 


102, p. 706. 


On ogumce. 3% declared, payable % of 1% quarterly, 
1914. V. 98. 391. None declared in 1915. In Sept. 
dends were Senrcenad at the rate of PS ® and in Dec. 
and in Mar. 1917 increased to 1 3 ¥. 303, Dp. 


REPORT.—For year ending Dec. 31 1915, see V. 
Calendar Gross Tot. Gross Repairs & Pref.Divs. Balance, Total 
Year— Sales Earnings. Renewals. (7%). Surplus. Surplus. 
1915 -...$17 .492 621 ‘I. 517,458 $192,643 $875,000 $449,815 $8,872,167 
1914 ._.. 13.375.090 104.396 212.045 875,000 17,351 8,422,352 
War orders in July 1916. see V. 103, p. 148 


OFFICERS.—F. N. Hoffstot, Pres. N. 8S. 
J. B. Rider, V.-Pres. & Gen. Mgr., Pittsborgh; J. F. MacEnulty, Vv. -Pres., 
N. Y.: A. H. Larkin, Sec., J. H. Regan and C. E. Church, both of N. Y. 
and H. E. Swartz of Pittsburgh, Asst. Secretaries and Asst. Treasurers. 


DIRECTORS.—F. Hoffstot (Pres.), N. 8. Reeder, C. 
James A. Blair, James Ni. Reed, T. H. Given, oC. w. 
Hay Walker Jr. N. Y. office, 24 Broad St.—(V. 
p. 148, 411, 1596; V. 104, p. 367.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New 
to carry on soap, candle, oils and glycerine 
Gamble. Reincorporate d in Ohio tn 1905; V. 80, p. 655, 1916. 
built a new plant in Kansas City, Kan., costing about $1,000,000. 


Reeder, V.-Pres., N. Y., 


Ledyard Blair 
Friend, J. B. Rider 
102. p. 706: ¥V. 1038, 


. 1196. Plant on Staten Island, N . was completed in Feb. 1908 
v. 81, p. 1243, 1562: V. 83, p. 498. In 1910 purchased plant of D. S 
Brown & Co., New Y ork. V. 90, p. 1047. 


STOCK.—The stockholders on Dec. 17 1912 authorized an increase in 
the common stock from $12,000,000 to $24,000,000, the new stock to be 


——— 





| Wm. A. Fox, 
Jersey 
business of firm of Procter & | 
In 1903-04 | 


Tres SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
TION .—Incorporated in Illinois in Aug. 1911 as a consolidation of electric 
light and power companies in Northern [illinois outside of Chicago, controlled 
by Samuel wo (President of Commonwealth Edison Co.) and associates, 


per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, p. 192; V. 91, 
p. 1508, 1516). ‘Economy Light & ‘are +. (V. 93, D, 6 v.99, & 613). 
Lilinois Valley Gas & Electric Co. (V. 167; V. » p. 41), Chicago 


Suburban Light & Power Co. (V. 92, p. oy. and contention Gas & Electric 
Co. (Vv. Oi, e 875, 1577). The stockholders on Feb. 24 1913 voted to 
purchase the Northwestern Gas Light & CokeCo. V.96, p. 654, 793. 

STOCK.—In May 1912 stockholders subscribed for $3, sad 125 pref. 
Vv. 93, §; 1538, 1607; V. 94, p. 1190; V_ 96. p. 856. On 24 1913 
$2, 0060, 00 common stock was authorized in connection with ae purchase 
of Northwestern Gas Light & Coke Co. V. 96. p. 654. 


DIVIDENDS.—On pref., 14% quar. Feb. 1912 to Feb. 1917. Com- 
mon, 1% quar. 1912 to Aug. 1913; Nov. '13 to Aus. 19 oe | 4% it: 
1%%; Feb., May and Aug. 1916,1%%; Nov.,134%; 1917, Feb. 6,134%. 
—(V. 103, p. 1215.) 


BON Ds .—The First & Ref. 5s of 1911 (not limited as to amount) cover 
‘after-acauired properties,.’’ and are a first mtge. on all property formerly 
belonging to Lilinois Vailey Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. 
“First and Ref.” 5s and $392,000 ist M. 5s, $421,000 Economy Light & 
Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. ‘‘first and ref.’’ 58 
and $89,500 Citizens’GasCo. 1st M. 5s. 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be issued to the nar amount of such 
liens to refund same. V.93, p. 1507: V. 94, p. 1190, 1321; V. 102, p. 1254. 


Outstanding Bonds Assumed on Propentios Purchased (Pledged bonds, V. 102, 
p. 1254). 

Bonds— Interest. Outstanding . Maturity. 
LaGrangeWat.,Lt.&P.Co. lst M__.5g J & D $175.00 Dec. 1 1921 
Village of La Grange certificates, —-..._-. 29,000 To Dec. ‘21 
North Shore Elec. Ist call 105(5g A&O 1,869,000 Oct. 1 1922 

Ist&ref M. call 107 Waft. Apr..20;52 A& O 1,681,500 Apr. 1 1940 

| Interest at Illinois Tr. & Sav. Bk., Chi. 
Economy Light & Power lst M.s.f.52¢J& D 1,468,000 Dec. 1 1956 
Kankakee Gas & Elec. lst &ref. M_5¢gM&S8S 269,800 Sept. 11930 
Pontiac Light & Water Co Ist M5s.  ___.__ 95,000 Aug 1927 
Citizens’ Gas Oo. call 105......... gF&A 144,500 Feb. 1932 
Northwestern Gas Light & CO oke (5 ) : Q-M 1,750,000 Dec. 1 1928 

Consol. M. $2.000,000 g__.-.-- { Interest at © Jentral Trust Co , Chicago 

Gold notes called _._...........5g8 M & § 3, 836, 000 Mar. 11917 
a eS. eee -J 0,000 July 1 1922 


6Q 
do -. & ref. M. $5,000, “(5g I& J 3.370.000 July 1 1932 


Ogg \iInt. at Central Trust Co., Chicago. 


Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3,836,000 
have been sold and no further bonds can be issued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 


superior to all others except the $5, 620,000 outstanding bonds. V. 95, 
D. 821; V. 96. p + Ss eS : 
The $5,000, 000 serial debe ntures ‘issued in 1917 by Public Service Co. of 


Northern Illinois prowess for retirement of $3,836,000 coupon notes of 
Northwestern Gas Lt. & Coke Co. called for payment Mar. 1 1917 and other 
purposes. See ‘Chronicle’ of Feb. 241917. V. 104, p. 458. 


REPORT .—Report for year ending Dec. 31 1916 in V. 101, p. 1669. 


Calendar IT OSS Net (after Bond, &c., Deprec., Dividends Balance, 

Year— Earnings. Taxes) . Interest. Res., &c. Paid. Surplus. 
1916___.$7,733,156 $3,274,673 $1,497,818 $450, 000 $1,135,161 $191,694 
1915 . 6,903,228 3,153,858 1,492,280 450,000 983,561 228,017 


Dividends as above include for both years $455,280 on pref. and $679,881 
on common stock in 1916, against $528,281 in 1915. 

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. 
Munroe, John H. Gulick, V.-Pres’ts; Henry A. Blair, Louis A Ferguson, 
John F. Gilchrist (Asst. to Pres.), Frank G. Logan, John L. 
Norton, Charles H. Randle, Solomon A. Smith, Edward P. Russell. Paul 
1D). Sexton is Secretary and Treasurer. Office, 72 West Adams St., Chicago. 


V .103, p. 1215; V. 104, p. 458, 566, 669.) 
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company. representatives of the Vandere- 
| bilts entering the board of directors V. 69. p. he 1: V. 70, 0. 40. Tn 1908 
| began building steel cars. V.84,p 697; V. 87, 1163: V. 90, p. 506; V.97, 
Dp. 699. V.G90, p. 1617, 1682; V.91, p. 157, 586, 1332, 1517, 1777; V. 92. 
- 193, 265. 
On Jan. 1 1913 took over operation of parlor and mlosping —, gervies of 
New York New Haven & Hartford RR. under contract. 
REGULAR CASH DIVS.| « 77-"80. '81-'83. '84-’98. '99. ‘00 to Feb. ‘17, 
| Since 1877 (%) § v's. 9¥%y'ly.8y'ly. 6 8 yearly 


disposed of as required. See DIVIDENDS below. V. 95, p. 1334. 
DIVIDENDS.— {°92-'97. °98-"00. "01 to 12. °13. °14. "15. '16. 1917. 
On common.--_.-_----- 412% 20yly. *12 yly. 19 16 16 18 5-.-.- 
Also in stk. pd. in Aug.| ---- a area 4 Sf ---m | 

*Also extra ea pat of 14 2-7%,. paid Jan. 2 saat and 25% Dec. 1905. | 
V. 95, p. 1334: V. 96, 1776. do Aug. 1916 the regular dividend was in- | 
creased from 4 to 5% ‘ine rterly. V. 102, 9p. 2346. 

NOTES.—The $7 ,500 000 serie] 5% notes issued ia 1916 (V. 103, p. 1215 
will mature $2,500 000 eaca Oct. 1 4917 to 1919. <Any future mortgage | 


must secure them and total of ell indebtedness must never exceed 50% 
all quick accounts. Total debt June 30 1916 about $6,000,000. 


EARNINGS.—For year ending June 30 i916 (V. 103. p. 121! 5). 
Results for 12 Mos. ended June 30— 1915 
Volume of business ais $88, i 3. 507 
Net profits of the company and its 
constituent companies as 6,216,054 4. a ».993 4.247 .706 
Offiee, Cincinneti.—(V. 101, p. 850; V. 102, p. 2346; V. 103, p. 669, 1215 5) 
PROVIDENT LOAN SOCIETY OF NEW YORK. tinea in New 
York in 1894 under Special Act. Operates 8 loaning offices in Manhattan, 
1 in Bronx and % in Brooklyn. Certificates of contribution, $7,200,000, 
Int. pagans of 94 per an. have been paid. V.84,p.629. Seeapplications 


914. 


to list, V. 2152: - V. 80, p. 1182. Bonds (not mtge.) redeemable 10214 
$2,000, 060 20 yr. 4148, due Sept. 1 1921,int. M.& S.at office. Report year 
1915, V. 102, p. 2251. Pres., James Speyer; V.-P., Frank Tucker: Treas., 


Schiff; Asst. Sec., 
executive office, 346 4th Ave., 
646; V. 101, p. 285; V. 102, p. 


Otto T. Bannard; Sec., Mortime c L. 
Asst. Treas., 
ao (VY _« 


New York. 
$90, 2251.) 


Harald A. Lange. 


16, p. 656, 693; V. 100, p. 





$70, 790. 906 $65, 822. O80 | 


la 


Also in 1898 and 1906 ania to stockholders of record April 30 1919 (last 





20%) extra dividends to distribute surplus assets. V.67, p. 75, 789, 840. 
| 902; V. 83. p. 1174, 1233: V. 90, p. 451, 506, 854. 
| REPORT .—Report for 1915-16 was in \. 103. p. 1410. ‘Total surplus 
July 31 1916, $9,399,076. 

Years end. July 31— 1915-16. 1914-15. 1913-14. 1912-13. 
Earns. from cars, &c_..$43,761,465 $41,512,884 $44,725,515 $42,860,891 
Operating expenses._-- 24,645,607 20,932,715 23.047 .338 22'633:919 
Depreciation ......-<<- 5,967 ,184 8,231,373 7,552 546 5.729.099 

| Reserve for deprec’n_- 500 ,000 1,500 ,vO0 3,000 000 3,000 .000 
Sleening-car associat’ns_ 268 ,307 » tas 947 280,714 356,766 
Dividends on stock.... 9,599,760 599, 716 9,599, 564 9,599 ,506 

Net surplus for year_. $2,780,607 $947.13 133 $1,245,353 $1,541,601 

DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnelle 
(President), J. P. Morgan. Frederick W. Vanderbilt, W. Seward Webb, 
John J. Mitche ul, Cc Caanacey Keep, George F. Baker, John A. Spoor. A.A. 

ummins is Tre N. Y. office, 15 Broad St.—(V. 103, p. 1410; V. 104, 
p. 566. 

PURE Oi Be PHILADELPHIA.—ORGANIZATION .—Iacorp. in 
N 24 1896. Owns oil lands In Pa., Ill. and Okiahoma and trans- 
A hy ‘oll by pipe lines, &c., to its refineries at Marcus Hook. Pa. In 


Fred'k L. Leining; | 
' Co. in 1914 pz wid a 500% div. on $50, 000 stock. 


July 1916. 98, p. 1541; V.99, P- 53,411. The subsidiary Quaker Oil 


V.98, p. 1320 








SCELLANEOU S COMPANIES 
see notes on first page] 


f stock (see text) - ‘ 
& d) stock 6% cumulative (sce 
i " Common $14,500,00u 


ge on Latrobe plant gold red 105s f ....G@.xc 
First mortgage on Inter-Ocean plant gold red 1058f G.xc* 
Remington Arms Union Metallic Cartridge Co— 
Three-year 5% notes callable 100 & int F & A 1918 
Reminston Typewriter—Common stock 
preferred (a & d) stock cumulative 
ret (a & d) stock 8% cum $6,000,000 auth - 
¥% conv into lst ‘or. C ol.c*&r* 
{ non stock $39.000.000 
(a & Gd) cum (Vv 69, p 850) $25,000, 000 
Sinking fund gold (18st) M $25,000,000 red par.Ce.xc* &r® 
Potter Ore first mortgage gold 
Ids (R_ J) Tobacco Co—Common stock 
ref stock 7% cum $10. 000 ,000 
Roch & Pitts Coal & 


500,000) call 302 
Republic Iron & Steel 


ruaranteed (text) sf 


Iron Heivetia purch mon M ¢ sf_Ce.zc* 
First mortgage of 1902 $2,000,000 gold red 105 s f.G@.xc* 
Debentures due $50.000 to $75,000 seml-ann (V 95, p 55) -z 
Ist&RefM $8,000,000 ¢ red 102 }4 Ba xc® 
-Ist M $4,000,000 g red (text) 
500,000 g red 105 since Sept 1910 Col.xc* &r 
Roya) Baking Powder—Common stock $10. 000, 000 : 
Preferred (a & d) stock $10,000,000 6% 


Rogers-Brown IrCo 
bull & Susq Iron 


Amoum 


5 000,000 
4,950 ,000 
27 191,000 


24,000,000 See text 


16,346, -_ 


955 


2,5) 
870,000 
1,390 000 
1,400,000 
4,879 OO) 
2,000,000 
1,500,000 
10,000,000 
10,000,000 
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INDUSTRIAL STOCKS AND BONDS (Vou. 104. 


Last Dividend Places Where Interest and 








Outstanding Payable and Maturity Dividends are Payable 
$8 250, 000 5 See text Q— J 15 See text Checks maile a 
4,000,000 6 in 1916 May 31 °17, 1% do 
3,500,000 | See text See text Dec 30°16. 1% Bankers Tr Co, N Y 
13,500,000 7 tn 1916 ' Dec 20 °16,1% do do 
2, 994,000 5 & JJan 1} 1921 do do 
3,099,000 & OOct 11931 do do 
15,000,000 & AFeb 11919 Nat City Bank, N Y 
10,000,000 & OOct 1 1913, 1%,Check from Co’s office 
4,000,000 


Oct ah 1% % - ) 4 
JJan 1 ‘18 to "26 Columbia Tr Co. N Y 


‘17.5% %'Gen’l Office, Youngst’ ‘wo 
O Oct 1 1940 Centra} Trust Co, N 
& DDec 1,193) Hanover Nat Bank N ¥ 
Q—J Jan1°17.8% Checks mailed 
Q—J Janl °17,1%% do 
N May 1 1946 36 Wall Street, New York 
A Aug 1 1932 do do 
N May :17-Nov ‘28 do do 
JJan '18-Jan '4U Bankers Trust Co, N ¥ 
D June 1 1932 New York Trust Co, N Y 
SJan 1 1926 Columbia Tr Co,N Y 


Checks majied 


Dec 30°16. 4% 
1% do 


Dec 30 '16, 





Voting trust holding 453,670 common shares expired Nov. 6 1915 
- 


| stock was gradually retired out - Po, $11,300 being re 
deemed in 1913 and $481,700 in 1914. 411 


DIVIDENDS.— 


In 1916, Mar.. 


} “Ty 8u "12% 20— 16%. 
(6%) “and $2 *50 (50%) extra. : 

o) me $1 50 (30%) extra; ens, oof and wes 
20 cents 3% extra. . 


«10% extra from the age of sale of property to 
; 102, p. 810, showed: 
912. 


PORT. SReport, for he id 
$164, 542 $1,275,481 


Net earns. Pure Oil Co__ 
do propor. oth. cos_ 


Total net earnings... $3,612,391 
Net re s for the 





$1,763,146 $2,186,636 $1,678,602 
1916 were $2,721,179. 


dicks. “et M. Murphy, Phila.; V.-Pres., W.C. ong Sec, 
Office, Lafayette Bldg., 10% 
. p. 243, 326, 412, 1596; | 


months ending May 31 


» 
p. 614, tie 804, 890, 1631; V. 


OVAMES oA”) Ad P.~0 nas NIZATION pare ented im New Jersey 
5 1906 the American Cereal Co. 
Owns mills at Akron, O.: 
Cedar oes yo ‘Battle C reek, ~ h. , and flambure, tienen 
other mills; V. 81, p. In June 1911 pure hased from 
Great Western Cereal Co. the atthe at Ft. i 
with trade rights in 


"Mother'’s Oats,‘ 
(Sask . ) pening, 


company’s plant. 

‘ anufactures vario us cereal te 
Gov't bough cake for alleged violation of anti-trust law. V.96, D. 1706, ne 
Great Western Cereal anti-trust suit, V. 98, 


In June 191 3 the 


V. 98, p. 1004. 


8TO OR, &c. —Ppref. stock has no voting power (except as a inerense 
ref. stock) unless dividends are 3 months in arrears. 
s to stock dividend in Sept. 1916, see below, and V. 
share holders will vote Marc 
common and preferred stock respectively to $15,000,000, 
amount of new stock to be issued 

Cn Dec.31 1915 had outstanding $1, 950, sandy notes, agst.$3, 770, 000i te 14, 

DIVIDENDS (%)— 
On common (cash). .- Ry rly 

Also = commen stock, 50% ($2, 500,000) Dec. 5 1912 


1917 on increasing the FR at Dy issues of 
only a woo" 
n the immediate future. 


1911 to Apr. 1917 
, and 10% ($750, es 


RT. —Heport npr year 1915, in V. 102, D; Dies showed: 


gs. 
1915--.83. 724 
| ey 387381 
OFF iy - —Pres., 
Robert Stuart: a 


Robert Gordon. e, 1600 Railway Ex- 


di QUINCY, (COPPER) MINING co.—Vv. 102, p. 2172; V. 103, p. 


RAILWAY STEEL “SPRING CO.—Incorp. in New Jersey on Feb. 25 | 
902 as @ consolidation (V. 74, p. 382, 482); enlarged by Subsequent ac uisi- | 
V, 66, p. 185; V. 72, p. 444; V. 74, 1 

rote capacity steel spring plants. 150,000 
9,500 wheels; ye mans. 140,000 t 
* DIVIDENDS, - pe. 


| Preferred 
tons; ‘steel- tired |, Common divs__ 


. paid Bene 1902 to Dec. 
Oo 


5 the Latrobe steel Co. was acquired, $4,500,000 
15-year bonds being issued, a first len ners on, but not a lien on other 
. Annual sinking fund, $135 82, 

; official statement, V. 84, p. 100: The 20-year 5s of 1911 ($3, - 
y bios on Inter- “Ocean pane have an annual sink. fund of $125,000, be- 
. 1108; V. 96, p. 1560. 


REPORT for cal. year 1915, in V. 102, p 


y S$ . Zo) 
eect $945,000 
ROR Vv Bi 8. T. Fulton; Sec., } 
\ottice, 30 Church St., ; 

"RA Y CONSOL IDATED COPPER co. 
= Led 583, 946, 1796, 2160; V. , 
GTON ARMS-UNION METALL IC CARTRIDGE 
ORG. ivr Pic ON.—Incorp. Jan. 
ington Arms & Ammunition Co. of N. Y 
Plant at Bridgeport, 
argent small arms plant in the eEne. 





17 1916 in Conn. to take over the Rem- 
. and the Union Metallic Cartridge 
. with enlargements said to be 


As to modification of rifle contract 


STOO K. i xthorized nomtenl is $60,000,000 in $50 shares, 
cum. pref. and $40,000,000 common stoek, ‘all ae pre- 
verred and $30,000,000 of the common stock being outstanding. 
retirable at 110% and accrued divs. 
the stock is said to be owned by Marcellus Hartley Dodge ,w ho in [.. 1916 
retired as Chairman of the board. 
NO’ TES. —Authorized and issued, 


of $20,000,000 72 


on any dividend date. 


5,000,000 3-year 5% gold notes, 
Redeemable aS a whole at 110 and 
int. either ei ‘eb. 1 or Aug. 1 in 1918 on 30 days’ notice. 
In Oct. 1916 was said to be arranging for new tl Ry 


OF FIC ERS, &e. — poneging Committee, organized in Dec. 1916, Samuel | 
Murphy, V. ~Pres. Gaprenty Trust Co.; 

v .-Pres., Nat. City Bank, 
The President i is Henry S. Kimball; Treas., 
374 Broadway. 


REMINGTON typ WwW 
Union Typewriter C E RITER co. 
- 762, 1877; V. 89. 


. 762, 2083, 2160; V. “104, p. 368. 


—Organized in 1893 in N. J. 
rated in New Souk § in May 1909. V 
n Mch. 1913 changed name to Remington 
controlled companies, 
frost Writing Machine, American 
th Premier oe peneeese Typewriter 


Typewriter Co. after a title to the 
: yckoff, Seamans & Benedict, 

Monarch, Smi 
. 96, Dp. 868; V.79. p. 1481. 








DIVS. { ‘95. - 00. 'O1. '02-"07. '08-"12. ‘13. 1914. ToJan'17. 
lst pref; 7 1 49 23 7 7 None 
2d pref_{ 6 16 8y'ily 8yly 8 8 None 
Com ..| y'ly O “e- 0 None 
Acc umulated div ide nds to Feb. 1917: On Ist pref., 1534 %; on 2nd pref., 


. 104, p. 


phe a &c.—In 1915-16 the finances were readjusted.(see V. 101, p. 
1812) to provide for the $4,300,000 notes and other requirements ma- 


turing Jan. 
(1) Subscribe at 


is callable at 110 & divs. 


The plan rovided that stockholders should: 
ar for about $1,800,000 bonds; (2) surrender to the 
company, for underwriting purposes, &c., at least $1,000,000 of their 
common stock; (3) place their stock in a 5-year voting trust; (4) consent to 
| the execution of a mortgage to secure $7,500,000 serial bonds, whereof the 
present issue $5,500,000 is 6% 
so 1926, both incl. callable. at 102%, ‘but convert. at option of holder after 
| Jan. 1 1918 into new 7% first pref. conv. stock at par. This new stock 
See sale of bonds, V. 102, p. Pre 158. The initial 

| $550,000 bonds was paid off Jan. 1 1917 (V. 104, p. 669). 


bonds, due $550,000 Jan. 1 annually 1917 


REPORT for year ending Dec. 31 1915 at length in V. 102. 1245, 1272, 


deprec iation, $324,797; bal., 


Chairman, 


Gilluly , 293 B’way. 


| 1344, showing: Profits, $1,127,667; int. charges, less int. received. $273,761; 

sur., $529,109. (V.101, p. sie 102, p. 158.) 
Lorenzo Benedict; Pres., ogy ; N. Kondolf : Sec. . Geo. K. 
_ office, 374 B’ way, N. Y.—(V. 104, p. 659.) 


REO MOTOR CAR CORP.—See V. 102, p. 158; V. 103, p. 670, 1036, 


| 1215, 1305, 1511, 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated tn 
J. May 3 1899 to consolidate 29 plants making bar and forge tron. Also 


| owns 10 blast furnaces, Bessemer steel plant, open-hearth steel works, 


4 erties in M a, rquette and M mi- 
1912 the Saskavoon tube works, &c., &c. , mining prop esab arquette an enomi 


nee, extensive iron and coal lands in Alabama, &c., coke plants at Republic 
and “or aoe ee powers Pa.. and Thomas, Ala. one. ¥ ay D. 


545.) For 
400 08 79, De 
1303. 


450. F102: v. ‘si, p. 1562; V 


4 v.83, ag BSE ui" D. ha: 73h 


- Nov. 1906 Republic Tron & Steel and Tenn. Coal & Iron jeentiy guar- 


| anteed $700,000 4% L- of Potter Ore Hf 2. Vv. 83. p. 973, 141 


DIVS. (06. '07 "30. “Ei. “he. “26. “SS. 1916. 1917. 
| On pref _- 3% ‘ 7 1% 7 5% 1% 7 1% qu 
On accums % 1 1 1 1 a i. 8 
| On common (initial distritution) Rey ___Feb., ly 


Last of dividend warrants for accumulated dividends issued in 1909, i re, : 


was paid Oct. 1 1915, and the final 4% of the accumulation of cash divi- 
| dends due to the war was paid Jan. 1 1917. V. 103, p. 670, 1986. 


BONDS.—The 5s of 1910, now a first Hen on the entire rs ty, 


callable for sinki 
1920 as an entire 


fund (minimum $250,000) and also on an 
ue at 105 and int.; $19,869,000 had in Jan. 1917 
| issued to retire the 5s of 1904 and for general purposes (of which $2, 533.000 


are 
ritg . 


retired by sinking fund and $390,000 held in treasury. The canaiiee 
$5,131,000 of the $25,000,000 auth. are reserved for issue for ac uisisions 


io) a 1182; V. 93, p. 51; 
There were also, 
| Martin & Palos C oke Works pro erties. 

REPORT .—For cal. year Pig , in a Oe 104, D- 445. 460. 


Unfilled orders Dec. $1. 


Gross profits _- 
Total net profits aces 


Balance, surplus _-- - 


lst Quar. 


$2,139,441 


divs. 


| and betterments weet, ‘restrictions. V. 90, p. 451, 703, 854, 1048; V. 92, 
- 95, p. 622, 822; V. 100. p. 1353, 1442. 


1916, $194, 000 bonds outstanding on the 


1913. 


rst 976 729.6 76 298,682 170,25 


3,212 $5,622, 909 $2,407,552 $5, bo5 589 


3, 47 900 «4, 385,723 1,869,074 3,963,390 


737 869,904 840,326 362, 090 


)4. 500" "000(4 34)1187500(3 14) 875 ,.000(7)1 ,750 ,000 
7407 865 ks sede Seba  aaenereeee 


$9,881, 298 $2,328, 319 $153, 748 $1.35 351, 300 
Quarterly Profits in 1916 Applicable to Dividends. 





3d Quar. 4th Quar. Total. 
$3.903 677 $5,117,410 $14,789,163 


DIRECTORS. —John A. Topping (Chairman), G. Watson French, Thos. 


. Bray (Pres.), 
Leonard ©. 
| Howard M. Hanna Jr. 


Earl W. Gener. dw. J. Berwind, Grant B. Schley. 


Graham, H. L. Rownd (Vice-Pres.) and 


Richard Jones Jr. is Sec. and AH. M. Hurd, Treas. 


Main office, Republic Bldg... eneetonn, O.: N. Y. office. 17 Battery Pl. 


—(V. 


103, p. 319, 670, 1893 


, 1986, 2348; V. 104, p. 448, 460.) 


REYNOLDS (R._ J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 


smokin: 


tobacco and cigarettes. Manufacturing plants at Winston-Salem 


N. C.; leaf tobacco and re-ordernig piants at Richmond, Danville, South 
Boston and Martinsville, Va.; Mt. Airy and Reidsville, N. C., and Lex- 


ington 
$10,000,000; 


Regular 


Ex : 
Rit PORT. "ey ~ eek for cal. 
after deprec’n, 
(22%). $2, 200. 000:' 
Pros.. Be. ds Reynolds: ‘Sec. 
Winston-Salem, 


$4.7 729, 988; pref. divs. (7% 


Ky 
STOC K. a, ‘ommon. stock, $10,000,000. Pref. stock, 7% cum., auth., 
2,500, ar Vv. 99, p. 1393) | 
COMMON DIVS. <%oy— "08. ‘09. ° ee) ks "13. °14. 


"15. "16 *t3 
6 6 12 #12 #13 «213 «3.-.-- 
e202 4 8. @ 36 16 aS 


year 1915, in V. 102, p. 1054, showed: Net, 
+), $175,000; com. divs. 
$2,354,988. 


.M. E. Motsinger; Treas.. D. Rich. Office. 


(V. 102, p. 890, 1054; V. 103, p. 2243.) 


ROGERS-BROWN IRON CO.—See page 195. 
ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 


tion meerpenae In Fe b. 


DIVS.— 


Common_™% | 


1899 under the laws of N. J. See V 71, pn §46. 
. '04. "05. ‘06-09 '10to'l3. 1914. 1915. 1916. 
10 10 


§ iwWy'rly 12 y'rly 10 


In Dec. 1915 oe ee. F in Dec. 1916 2% and 2% extra. 
Pres., W. L. Garey; Vice-Pres., A. 5 Porter; Sec., Vv. C. Gray. Office, 
| Royal Bldg., William and Fulton Sts., N. Y.—(V. 10i, p.928, aure). 


ROYAL DUTCH CO.—V. 
RUBBER GOODS MFG. 


eae dae aku 4G V.104, p. 368. 
CO.—See U S Rubber Co 


(M.) RUMELY CO.—See Advance-Rumely Co. above. 
ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 


| in fee 206 


488 acres of high-grade pitmpons coal lands and coal! rights and 


surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the company has in operation 13 electrically 


ay 


ipped coal mines of a present produc 
coal daily; 


capacity of about 10,000 tons 


in operation at Gardiner and Koehler coke ovens of 


180,000 tons annual producing capacity. 




















i 917) 
REB., 1917,} INDUS STRIAL STOCKS AND BONDS 189 
: MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
|For abbreviations, &c., see notes on first page Bonds Value Outstanding oO Payabk and Maturity Dividends are Payable 
| 
Safety Car Heating & Lichting—Stock $10,000.000_______. = $100 $9. 862.000/8 in 1916. Q—J Dec 23 '16, 2%|By check 
St Louis Rocky Mt & Pac Co—Common stock $10,000, 000 | anne 100 .000,000|\2 in 1916)._-_-___. J6n IO Es. 1 Wel awnsncccpecen succdscae 
Preferred stock 5% non-cumulative................_._- PS Pe eee ete 4 "000.0005 in 1916 Q—M "| Dec 301916 1% |Bankers Trust Go, N Y 
lst mortgage g sinking fund________________- Mo.xc*&r*| 1905 1,000 &c 5,038,000 56 k & <JiJuly 1 1955 do do 
Saxon Motor Car Corp—Auth stock OY ae hud 100) B,000000loscscoxaleawsseach Jan 17 1917 13%4|\Guaranty Tr Co, N Y 
Sears, Roebuck & Co—Common stock, $75,000,000 -- Se Cee 100) See text _71n 1916) Q—F |Apr 2 '17, 25 |Checks mailed 
Preferred stock (a & d) 7% cumulative See - 100 =8,000,000|7 in 1916} .Q--7J \Jan fl PE do do 
Shawinigan Water & Power Co—Stock $20.000,000____- ee 100 15,000,000\7 in 1916) Q—J10 |Jan101917 1%4}-_- 
lst Consol M (closed) call 110 sink fund 1%-------_-_- c*, 1904 500 &c 4,536,500 an 4 & JiJan 11934 \N Y, London & Montreal 
Perpetual Consolidated Mortgage debenture stock_______ eee 5,476,261 4% iJ & D/|Perpetual Racal ea de Loe a eal 
Secured gold notes closed call 101 a a gd a led i i ln a lt Nc*, 1916 1,000 2,500,000 BS {2 & OD LEVIS, lececnscnnssansucedsces 
Sierra & San Fr Pow—2d pref 5 % cum non-par $12,029,900 PS pr ie See text 5 ee pa ee epee vr pe eee SS BER EES A 
Sinclair Oil & Refining—Stock 1,000,000 shares._._..__- — None 97(),074 shs}.....--- R= EF Sg 2 Te ean 
lst Lien bonds called to be paid May 1 1917 ~-------- Ce 1916 | 500 & $1,629,500) 6g |M & N/May 1 lot? iNew York 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000, _._- 100 60,000,000!See text} Q—M |Dec 1916 24%|-.-----.-------.-----.-- 
Sloss-Sheffield a & lron—Common stock $10,000,000- manned 100 10,000,000) See text; Q—M ‘Feb 11917 1% Central Trust Co, N ¥ 
Preferred (a & d) 7% non-cum $10,000,000_....._.___-. a 100| 6,700, 000'7 in 1916; Q—J (|Jan 2 1917 1% | do do 
Sloss Iron & Steel Co first mortgage gold ____.__._.- Ce.z 1887 1,000 ‘000,000) 6g | & AjFeb 1 1920 | do do 
General mortgage gold subject to call at par ......_. Ce.z| 1888 1,000 2,000, 4% ¢/\A & OApr 11918 | do do 
Smith Motor Truck Corp—Pref (a & d) stk 8% cum conv --| ---- 100, 1,400,000)........ i\Q—J 15)\See text aS Samak eee ahaa webs oan as 
| | | 
' 
| i | ! 
All of the securities of the St. Louis Rocky Mountain & Pacific Railway | BONDS, &c.—First Consol. 5s, all issued but $463,500 in sinking fund 
| strong aed owned were acquired in April 1915 by the Atchison Topeka & | (V.79, p. 274). The Perpetual C onsolidated Mtge. 44% Debenture stock 
anta Fe for $50,000 cash and $3,000,000 50-year 4 


% bonds secured by a 
Ist M.ontheroad. Of the Atch. T. & Santa Fe 4s, $2 .360,000 have been 
exchanged for St. L. R. M. & Pac. Ist 5s, reducing the latter by that amt., 
and the remaining $649,000 substituted for the St. M. & P. Ry. 
bonds formerly held under the lien of the St. L. ®. M. & Pac. Co. Ist M. 
bonds. The latter may be sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under the mortgage of 1905. 


A supplemental mortgage has been made by this company providing that | 


no further bonds of 1905 shall be issuable except not to exceed $1,000,000 
to develop and improve the coal propery. and increasing the sinking fund 
to 3c. per ton of coal mined yearly. - 97, Dp. 366, 445, 803, 1824; V. 100, 


Pp. 1169, 1593. 1753 
STOCK.—Pref. (as to assets and divs.), 5% non-voting, 
$1,000,000; common, $10,000,000. 
mon stock have established a voting trust for five years from Dec. 15 1915 
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M. 
Dobyne and Thomas B. Harlan as voting trustees and Metropolitan Trust 
Co., I : depositary and transfer agent 
Bankers Trust Co. N. Y., registrar. V. 95, Pp. 1332; V. 87, p. 1365. 
DIVIDENDS.—On pref. ; Aug. 31 1912 to Dec. 30 1916, 5% p.- 
(1M % quar.) Oncom., 4%, paid July 16.1913; Feb. 15 and July 1914. 
Jan. & July 10 & Nov. 1 15, 144%; °16, Jan., Apr., July & Oct., 4%; 


1917: Jan.,1%. 
EARNINGS.—6 mos. $1,431,881; 
1,404,504; net, 


July 1 to Dec. 31. 

Surplus after charges, 3 ‘527 , against $261,738. 

REPORT .—For year 1915 5-16 at length in V. 103, p. 1684, 1706. 

June 30. Gross Net (after Other ar. Dividends Balance, 

Year— Earnings. Tazes). Income. Dep . . Patd. Sur 
1915-16---.--$2, 486,271 $557,305 $177,365 $401,543 $250,000 $83,127 
1914- 2,465,215. 650,007 207,752 525,568 150,000 182,191 

include 5% yearly on pref. calling for $50,000, and in 1915-16 
$200,000 (2%) on common, against ak 2) $100,000 in 1914-15. 

Pres., Jan Van Houten. =i. 103. p. 1416, 1684, 1706, 2239. 

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION .— 
Tncorporated in 1887 in New Jersey Manufactures ‘‘Pintsch”’ light appa- 
ratus, which, May 1914, was in use on over 43,000 cars in the United States, 
Canada and Mexico; in the world on 165, 000 cars and 8 my locomotives. 
Electric lighting ~ ho installed on over 80 eaipeot: in U. - and Canada. 

DIVS.j °02. ‘03. ° ‘05. ‘06. ‘07. "08. "09. "11-13. a "15. 1916. 
Cash .%\|\ 9 12 12" 17 18 13 9 9 i?’ 9y'ly. 8 8 8 

In July 1907 a 100% stock div. was paid. 

REPORT. — Report for year ending Dec. 31 1915 in V. 102, p. 17}6. 
Directors include: Robert Andrews (Chairman), R.M. Dixon (Pres... 


non-cum.,, 





_Gross, 
Gross, 


net, 


Barbour, Alex. ©. Soper, H. H. Wehrhane, H. R. Carse, E. car 
E. Leb. ardner, R. Part niy, Austin Lathrop, @: Fe Soper, ‘ B. Hep- 
bor ©. Duell one J. A. Dixon. N. Y. office, 2 Rector St.—(V. 100, 

. 1747; v ‘101, p. 135; V. 102, p. 1716; V. 103, p. 1893; V. 104, p. 458. 


SAN FRANCI i Gi AS & ELECTRIC CO.—See “Electric Rallway Sec.’ 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 


SAXON MOTOR CAR CORP.—ORGANIZATION. Pe eer aes 
n N. Y. Nov. 23 1915 to acquire the Saxon Motor Co. See 101 
1812; V. 104, p. 566. Plantisat Detroit. Auth. capital stock, 86. 000. 600, 
in $100 ‘sh ares, all outstanding. No bonds or pref. stock. In pe 3 la fi 
pany produced 27 841 cars, compared with 18,875 in 1915. Div. co 
July 1 1916, 14%; Oct. 2, 124%; 1917, Jan., 134%. Report for 1915- 16 
V. 103, p. 1411 end. June 30 1916 net profits $963 ,443 


‘ showed for 8 mos. 1 
and after deducting a div. of 144% $90,000, the balance for same period 


was $873,443. Officers: Pres. ‘Harry W. Ford; V.-Pres. Lee Council- 
men: Treas. E. E. von Rosen Bh 1 Detroit. Merrill Lynch & Co., 
4 are interested.—(V. 103, p. 946, 1046, 1123, 1411; V. 104, p. 566.) 
ESeRIPRS- -BOOTH CORP., N. Y. (AUTOMOBILES).—V. 103, p. 
1046 
SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 


V.83, p. 629,41. Statement to New York et Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90. p. 240. 
STOOK.—Preferred stock cannot be increased te mortgage (other than 


Stockholders owning 88% of the com | 


for stock trust certificates | 


is limited to 50% of outstanding common stock, = is a first lien on certain 
securities and a ‘3d lien on plant, &c. See V. 85, 164. 

The $2,500,000 2-year 5% notes are a first and c peed lien on (a) $1,000,- 
000 stock of Laurentide Power Co., Ltd.; (0) $2,700,000 stock of Civic 
Investment & Industrial Co.; (c) $100,000 lst M. 5% bonds of Cedars 
Rapids Mfg. & Power Co. (V. 103, p. 323, 238), and (d) $500,000 Prov. of 
Quebec 4% % gold bonds due July 1 1946, but see V. 103, p. 1597. 

STOCKS OWNED.—Owns with other securities $4, 000,000 of the 
$63,469,100 capital stock of the Civic Investment & Industrial Co. (V. 103, 
>. 1304), which controls, through ownership of practically the entire cap- 
ital stocks, the Montreal Light, Heat & Power Co., serving Montreal, 
and the Cedars Rapids Mfg. & Power Co., having a developed 110,000 h.p. 
on the St. Lawrence River, with the rights to develop 160,000 h.p. (V. 103, 

. 323). Also controls various subsidiary mfg. and distributing companies. 

"REPORT .—For cal. year 1915 in V. 1 P- 884, showing: 

Calendar Years— 915. 


1913 1912. 
Gross earns. (allsources) $1,920,143 $1, 1508. 217 $1,690. 883 $1,569 671 
Net earnings... $1,695,105 $1,560,622 $1,473,439 $1,362,257 
| Interest charges______- $526,073 $499,153 $501,360 $489,897 
et __*787,131 (6)721,875 (6)660,000(5 4 )540,000 
Balance, surplus-_--_-_-_ $381,901 $339,594 $312,079 33: 32.360 


lus. | 
| the Sinclair Refining Co. 


| increasing the at stock after 


* Includes dividends paid in 1915 and interest on new stock.—V. 
- 2244, 1986. 


SIERRA & SAN FRANCISCO POWER CO.—See'' Electric Ry’’Section. 


SINCLAIR OIL_& REFINING CORP.—(See Map.)—ORGANIZA- 
TION .—Incorp. in N. Y. State in May 1916 as a holding company (V. 102, 
p. 1815, 1902) and owns the entire capital stock and bonded debt of four 
subsidiaries, seanaee. Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., 
and the Exchange Oil Co. The properties thus 
controlled include (a) 4 modern oil refineries, combined capacity 20,000 bbls. 
a day; over 600 niles of trunk and gatherling lines; ()) interests in oil leases 
on 100,000 acres in the Midcontinent Oil Fields in Kansas, Oklahoma and 
North Texas, with about 1,500 wells (50 more drilling). In Jan. 1917 the 
company reported its daily production as about 20,000 bbls. crude petro- 
leum daily 

In Feb. 1917 had under construction: (a) an 800-mile pipe line to Whiting, 
near Chicago, with 34 miles extension to Tulsa, Okla.; (/) three refineries 
at Kansas City, Chicago and Tri-Cities, Ind., increasing the refined output 
to 40,000 bbls. daily. V. 103, p. 2337. The Crystal Oil Co. is an inde- 
pendent company controlled by Sinclair interests (V. 103, p. 2435) so also 
is the Sinclair oF Co., which is_ Pp lanning to build a 500-mile pipe line to 
Houston, Tex. 104. p. 458, 77 

STOC Kk rotal auth., 1,000, 000 shares, no par value; outstanding 
Feb. 15 1917, 970,074 shares; reserved for conversion, of 1,629,500 bonds 
(at 110), 29,926 shares. 

Of the $20,000,000 Ist Lien bonds of 1916 there had been retired by 
sinking fund in Feb. 1917 , $419,000, there had been converted at 110 into 
stock under option (expired Feb. 11), $17,951,500, and the remainder, 
$1,629,500, had been called for redemption on May 1 at 110. A syndicate 
underwrote at $60.50 per share the new sok needed to finance the plan, 
May 1 1917 to about 1,000,000 


shares. V. 10 669, 170, 77. 

DIVIDENDS PAID. — -No. 1, quarterly, $1 25 per share, Aug. 10 1916; 
Nov., $1 25; Feb. 1917, $1 25. 

OBLIGATIONS.—The remainder of the Ist lien bonds ($1,629,500) 
have aay | called and will be paid at 110 on May 1}. 

REPORT .—For 6 months ended Oct. 31 1916 (V. 103, p. 2337) showed: 
Gross Sih (all properties) be fore providing for depreciation__ $5,103,959 
Interest on Ist lien 10-year 6% convertible bonds, $478,407; on 

notes and accounts payable, $18,567___._----- Pc ce noe 496,974 

| Dividends paid during the period-------- eI ES ee 1,429,497 


purchase money mortgage) created without the vote of three-fourths of | 


each class of stock. 
deemed at 25. We 
‘Dividends’’ below. 
In Nov. 1909 $750,000 pref. stock was canceled, $2,090,000 In al) (origina) 
issue $10.000.000) having been retired. V. 89. p. 925. 1286: V. 90, po. 714. 
DIVIDEN DS.—Pref., 1% % quar., paid Oct. 1906 to Jan. 1917, both 
incl. On com., 1909,4%%; 1910 to Feb. 1917, 1% (1%% Q.'F.). Also 
Sais 1 i911 a 33 1-3% stock Ghy}iend. V.92 601. <A stock dividend 


Entire preferred stock or pro rata portion may be re- 
84, p. 1246. As to stock distribution in 1917, se« 


40 


Balance, surplus, for six months_ - ~~ ay ee $43,177,487 
DIRECTORS.—Pres. H. F. Sinclair, N. Y., Ist V.-Pres. Joseph M. 
Cudahy and 2d V.-Pres. W. H. Isom, C hicago; ‘Treas. J. Fletcher Farrell; 
G. W. Davison, V.-Pres. Central Trust Co.; 8. L. Fuller, ye Kissel, Kin- 
| nicutt & Co.; Albert Strauss, of J. & W. Seligman & Co.; Ray 
Morris, of White, Weld & Co.; Acosta Nic hols, of Spencer Trask & Co., 
and Theodore Roosevelt Jr., of Montgomery, Clothier & Tyler, allof N. Y.; 
John R. Manion; E. R. Ke mp; KE. W. Siaulaie. Pres. Exch. Nat. Bank; 
C. E. Crawley and W. L. Connelly, Tulsa, Okla.; oe fluttig, Pres. 
| Nat. Reserve Bank; C. A. Braley; H. P. Wright, Pres. P. Wright Invest- 
ment Co., and J. W. Perry, Pres. Southwest Nat Bai ik of Commerce 
~amene City; Jno. A. Bell, Pres. Colonial Trust Co ‘Pittsburgh (Vv. 103. 
. 65, 244, 876, 670, 946, 2337, 2435; V. 104, p. 77, 158, 669.) 
(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA 


59% was paid April 1 1915 . 100 p. 479. In Jan. 1917 the directors | 
recomme mded a stock div ide nd of 2 5%, payable April 2, increasing the out- 
standing common stock to $75,000,000. V. 104, p. 368. 

SALES.— 1917. 1916. Increase. 
Month of Janu: ee ..---$13,183,812 $9,550,251 $3. wr! 561 
REPORT .—Report for ye: ar ending Dec. 31 1916,in V. 104, 448. 

Calendar Total Nel Pref.Div. Com.Div. Employ’s al 
Year— Income. Profits. (76 Zo) 7%). runs. Surplus. 
$ $ $ ‘$ 
1916_- 137,421,908 16,488,622 559, 90 4,199,874 412°216 11,317,344 
1915 106,382,155 11,100,388 559,190 3,849,759 —- - 6,691,440 
OFFICERS.—Pres., Julius Rosenwald: V.-P. & Treas., Albert H. Loeb; 
Sec., John Higgins.—(V. 103, p. 149, 499, 946, 1691, 1791, 2160; V. 104, 
p. 77, 368, 448, 458. 


SHATTUCK-ARIZONA COPPER CO.—See page 206. 

SHAWINIGAN WATER & POWER COMPANY.—Incorp. in 1898 
in Quebec. Owns hydroelectric plant, with present capacity of 150,000 h.p. 
at Shawinigan Falls, Que. Serves with its 700 miles of transmission lines, 
Montreal, Quebec, Three Rivers, Thetford Mines and 30 smaller cities and 
towns in Prov. of Que. Has also developed a large demand for power 
among the industrial plants adjacent toits property. Also owns or controls 
water rights capable of a further development of 110, on h.p 

Under contracts with Laurentide Power Co., Ltd. 1 03. p. 1035), 
is able to obtain 50,000 h.p., with an option until July 1 1918 on 50,000 h.p. 
additional. 

igs —Capital stock, authorized, $20,000,000; outstanding, $15,- 


0, $100. 
ODEN DS 07 09. °10. 13. 14. °15. °16. 1917. 
Per cent....-..-- {9 fe ey ey 6% 7 1% quar. 








| stock dividend, capitalizing ry surplus. 





TION .—Incorp. in 1873 in New Jersey under special Act. Plants located a 
Elizabeth, N.J.; Kiibowle, near Glasgow; St. John, Que., &c. V.83, p.276. 
Stock increased In 1900 by 200% stock ag dend and 3 1910 by 100% 
V.71. BD. 1224, 1273; V. 90, p. 1494. 
"12. “2B . 16. “HG 
30 3 13 16 12 $8 9 
In 1916, Mar., 2%; June, 2%: Sept., 2%: Dec., 249 
Pres., Dougias Alexander; V.-P., F. "A. Park. Office. 149 Broadway, 
New York.—(V. 90, p. 1494; V. 96, p. 65; V.98, p. 1169; V. 102 »p. 1254.) 

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION 
rr, in New Jersey. See prospectus, V. 69, p. 286: V 70, 
v7. 71. o. 185. 546: VV. 72, DB. 779k V- 70. BD. SOM Vi. Be, 
Vv. 70, 4 1200, showing properties, rights of preferred shares, 
V. 72. vo. 774; V. 78. 0. 1177: V1 24. 

Divs. [| 1° ‘06. 07. ‘08. "09. °10. "11-"14. ‘15-16. 
Common..{5 & 33 1-3stk. 5 5 4% 5% 3%None None 1% qu. 
Preferred - | 7 7 7 yrly Below 1% qu. 

The pref. dividend was paid in Jan. and Oct. 1915 in 1-year 6% scrip; no 
distribution April or July 1915, but in Jan. 1916 all the dividend scrip 
(3% %) was redeemed and there was paid in cash 1% % and also an extra 
1% % as deferred dividend for 1915. Apr., July and Oct. 


DIVS.—’'04. 'O5. 
Jince 1902.31 13 1] 


"06. 
g 


Cc 


07, ‘9%. ‘O9. 
145 


.—Incor- 
p 1099: 
352. See 
also 


“ke 
1917. 


- 
‘ 


1916, 1%% 
1917. Jan., 1%%. The pref. stock is non-cumulative. © ommon ivs. 
resumed Feb. 1917 on 6% basis, 14% Q.-J 
EARNINGS. wer the 3 months to Aug. 31 1916 (Aug. partly est.): 

3 Mos. to Net Legal Bond Int. De Tr. over 7" -Divs. Balance, 
Aug. 31— a its. Exp.,&c. & Tazes. oe (1% %) Surplus. 
1916. cas oni eka 466 $ 584 $69 ,900 cr $1 693 $117,250 $304,425 

Earnings for 5 mos. to Aug. 31 1916 were $1,407 ,506; three quar. pref. divs. 
of 1% % each (5% %), $351,740; bal., surp., was 31 ,055, 766. In Feb. 1919 
earnings were at the rate of about 20% on common stock. V. 104, p. 669. 
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INDUSTRIAL STOCKS _AND BONDS | 





Sdbscal 104. 








—<$_—_ a — 


























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds Value Outstanding % Payable and Maturity Dividends are Payable 
Stock I iki inte dete a cca ae arim ws asi ree 3100 $2,000.000 See text J & D Dec 2019165% Checks mailed 
sonth ay per Ao 000, | PRS he eee Svan 100 See text See text Q—M Dec30 191 6 11 Pittsburgh, Pa. 
th Porto Rico Sugar Co—Common a $4.000.000. OS, PM 100 3,977,80058%1916 Q—J Jan 21917 5% Checks mailed 
Preferred stock (a & d) 8% cum $4,000,000-.-..-.----.-- ar 100 3. 948,000 8in 1916 Q—J Jan21917 2% do do 
Bonds ($58,000 convert and $7: 50,000 ser anna) Usm. xc* '06-"09 1,000 52, G00 g semi-an Jan & July 1919 U S Mtge & Trust Co,N Y 
South Bell Tel & T =Ist M red 105 beg 1¢ 116 sf Ba xxcté&r*® 191] 500 &c 17,289,000 +s J « J Jan 1 1941 F Bankers Trust Co, N Y 
Sout ck $96,000,000., ..-. 100, 10,405,500 6 in 1916 a-F Feb 15 1917 1% General office, Los Ang 
Pret 5% and participating cumulative $4,000,000 _..___- ‘ 100  4:000,000 See text —J Jan 15 1917 1% do do 
Edison Electric of Los Angeles first mortgage - - -- - ee. ee 390 ,000 5 M & SSept 1 1929 Title Ins & TrCo,LA&NY 
United Electric Gas & Power first mortgage sink fund _-xx 1900 -.------ 53,000 5 J & DDec 1 1920 BwayBk&TrCo,LA& NY 
Edison Elec of Los Ang Ist & ref Mgsft red 110..Usm.xxc* 1902 1,000 2,881,000 5¢ M & SSeptil 922 Harris ,Forbes&Co,N Y 
Debentures $2,500,000 red 101 conv text_....-...----- c* 1915 1,000 l 925 000 6 M & 815 Mar 15 1920 ee # C hic or Los Angeles 
General mortgage gold redeemable at 105---.-.------- xx| 1909 1,000' 13,360,000 5¢ J & JNov 11939 Bank TrCo,N Y,LA&Ch 
Refunding mortgage (proposed) $100, 000, ee wane (wonen Zoe ye ye coo grene|== mn © eta eo ee 
. peed ; ae . i . ans ; 
Polat MOFEAge < teens n rece enc es on nncacccezaa2| 1808 | 500 Ke) 1000.00 b 5 2a 1D Bec) 1948) NV Traven, "Merch Nat 
Southern Pipe Line Co—Stock #10. Eee pa 100 10,000,000 See text) Q— ar 0 ecks maile 
Southern Power Co—1st M $10,000,000 g red 105__F.xxc* 1910 1,000 7,000,000 5g M & SMchi 1930 Farmers’ L & Tr Co, N Y 
gouth West Peqnsyivania Pipe Lines—Stock $3. Ao OM 500 acme 100 137982" pl See text Q—J Dec30 1916 3% Checks mailed 
Nib stoc 20 ae sly a ee ee ee re 
rat stock 7% pang ty 3,060,000 Deki nabawwe aaa ” SEE ee 100 2,423,000 7 Q-M_ Dec 1°16. 1% ome | mailed 
Second preferred ng Re ee a ee ae 100 1,964,000 7 Q-M_ June1‘16,1% do 
First lien mtge gold red. 008" beg June 1918._.._Ba.xc*&r* 1913 1,000 3,076,000 5g J & DJune 1 1943 dinidiane Trust Co, N Y 
REPORT. —For year ending Nov. 30 1915, V. 102, 1431, 1452. ere 1914 ve Aug. 18, , 6%, yearly 4 % 3 % a: -F.); Nov. 1916, 134%; 
we 3 Gros ~ Pt J Depre- Bond Pref rred Balance, 917, Feb., 13%%. ‘ »p-. 15 
ar— Earnin dan. Interest. Dividends. Surplus. BONDS. —Of the Genie 5s ($30,000, Fi00° ‘ih. issue), 35,296,000 
1914-15 .-$5,736, 85 $808 430 $73. 042 $210,000 (5)$351,750 $170,638 1s reserved to retire underlying bonds and the remainder for 75% of the 
1913-14 _- 4; 708,521 761,1 61,054 210,000 (7%) 469, ‘000 21,139 cost of extensions and additions after Jan. 1 1910, provided the net earnings 
Pres., J. Maben: Sec. z Treas., E. L. Morris, Birmingham, Ala.— | shall have been 1% times the annual interest charge on all outstanding 
¥. 103, p. 106e 1431, 1462, 2347; V. 103, p. 1331; V. 104, p. 77, 669.) bonds, including those to be issued and those to retire bonds of existing 
SMITH MOTOR TRUCK CORP. ORGANIZATION -Incorp. in | Morigages; a Trust & Sav. Bank, vy oe and Los Angeles Tr. & Sav. 
Va. Nov. 27 1916 to succeed to the business of the Smith Form-A-Truck ag trustees 89, D. 1590. 1673; V. Bat, D. Se ° p. 1705 ; V. 93. 
Co., organized in Chicago Aug. 1915. V. 103, 2160. Manufactures a . 1538, 1671. Fhove are also $4 ison ae c Co. of Los / “ee es 


truck unit, selling at retafl for $350, by which Ford, Dodge, Maxwell and 
similar cars are converted into one-ton trucks. Plant at Clearing, IIl., 
near Chicago, covers 1% acres. apacity about 200 truck units a day. 

Capitalization (No Mige. or F -.. Debt Out)— Authorized. Issuable. 
Pref. (a & d) 8% cumulative stock, par $100-_-_-_ wiehe « 000,000 $1,400,000 
Ee eS | | ae 12,000,000 10,000,000 

Pref. stock, 1,400,000, was offered in Dec. 1916. It is conve rtible into 
common from June 30 1917 to Jan. 1 1920, 10 shares of common for 1 of 

ref. Sinking fund, 5%, beginning Jan. 1 1920. V. 103, p. 2160. An 
nitial dividend at the rate of 8% oe r annum on pref. stock from Nov. 27 
to Dec. 31 was paid Jan. 15 1917. 103, p. 2435. 

EARNINGS.—From March 31 1916 to Se pt. 30 1916 at rate of $940,000 
perannum. V. 103, p. 2160. 

OFFICERS.— “Pres., A. D. Smith; V.-Ps., E. I. Rosenfeld and T. L. 
Buckingham; Sec., L. A. Stebbins; Treas., B. E. Veatch. Directors: 
A. D. Smith, E. I. Rosenfeld, Chas. B. Little, J. M. mags, Louis Henoch, 
John Frazier, A. G. Hanauer.—(V. 103, p. 2160, 2435; - 104, p. 262.) 

SOLAR REFINING CO.—ORGANIZATION, &c. ons MEE nd oF in Ohio 


in 1886. Has refining plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated 1n 1911. See Standard Oil Co., V. 85, Dp. 
216, 790; V. 93: p. 1390. The stockholders on June 16 1913 voted to in- 


a rd the stock from $500,000 to $2,000, 000, the new stock being dis- 
tributed as a 300% stock dividend. Vv. 9 R 1493, 1777. 
1912 20% div. was paid: June * 1913, 20%; ec. 20, 5% and 30% extra 
from June hag? to Dec. 19 5% semi-an. Report for cal. year 1915, 
- 102 1065, showed: Profits, $353 ,907; divs. (107%), $200,000; bal., 
sur., $1 53 807. Pres., J. G. Neubauer; 6 Vier... Bs : Cuthbert; rs 
V.-P. & Treas., F.G. Boreas: Sec., Office, 4 4, 0.—(V 
p. 767; V. 100, p. 1098; V. 102, p. "1065 ) 

SOUTH #PENN OIL "oO. —ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 
of the $10,000,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to 
ep. ,000 acres leases and fees along the Gulf C oast of Mexico, extending 
200 miles north and south of Tampico. V. 96, p. 657; V. 101, p. 532 
formerly controlled < the Standard Oil Company of ‘New Jersey, but 

puted a 1911. ee Standard Oil Company, V. 85, p. 216, 790; 
vs 1390. Stockholders voted May 1 1913 to increase the stock from 
$2, 300. 000 to $12,500,000, of which $7 ,500.000 issued as a 300% stock divi- 
dend and the remaining $2,500,000 offered to stockholders at par. V. 96, 
p. 657, 1428. The shareholders voted Feb. 14 1917 to increase the 
auth. capital stock from $12,500,000 to $20,000,000 in order to pay a stock 
dividend of 60% to shareholders of record Feb. . 103, p. 2244. 


D. Keys. 


DIVIDE — 1912 1913 1914 1915 1916_ 
I 7% 11 6 12 5,5,5,5 
Extra, — : SEA eee = aa a at mae pe pa 

SERPS Spas elaine ate ea 4 2 —,3,3,5 

REPORT. —Report for cal. year 191 in V. 102, p. 890, showed: | 

Net profits, $5,314,150; divs. (14%), $1 75 90,000; bal., sur., $3,564,150. 


Lo ss for 1914 was $2, 215,219; divs. (10), $1, 250, 000; bal., def., $3,465,219. 
Total surplus Dec. 31 1915, $11,644,318. Pres., Jose a Seep: Sec., R. W. 
Cummins; Treas., 8. G. Hartman. Office, 424 Sixth ! , Pittsburgh. Pa. 
—(V. 102, p. 716, 890, 1902; V. 103, p. 762, 1986, 2244. 
SOUTH PORTO RICO SUGAR CO.—See tissue Feb. ae and V. 100. 
p. 1933; V. 101, p. 777, 1627, 1718, 2260; V. 103, p. 1597, 1792, 2244.) 
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390.475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O. V. 104, p. 669. 
SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—See p.§206. 
SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—In- 
corp. in California July 1909 and took over The Edison Electric Co. of Los 


An 

The | plan of Dec. 1916 for acquiring control of the Pacific Light & Power 
Corp.—which see above—through acquisition of the holdings of H. E. 
Huntington, on terms stated in a subsequent paragraph, will bring Mr. 
Huntington into the enterprise Fo its largest stockholder. It will also 
bring under one ownership: (a) 5 steam and 13 hydro-electric generating 
plants of 130,000 and 150,000 h. P capacity, respectively, or a total capacity 
of nearly 300,000 h. DD, which includes the hy dro-electric dev elopment at 
Big Creek; (b) undeveloped hydro-electric developments capable of gener- 
ating about 400,000 additional h. p.; (c) over 1, 88 80 miles of transmission 
lines, 103 sub-stations, over 3,700 miles of distributing lines serving the 
larger portion of southern C alifornia, embracing 150 cities and towns and 


surrounding territory. The two companies now have a total of 165,000 
consumers. 


As to aanened purchase of company distribution system in Los An vo 
mies city, see V. 101, p. 1812; 


- 103, 946; for terms proposed in 
6, see V". 103.1 . 2161, 2348. ” _ 


Controls $336, 560 of the $400,000 common stock and all of the $400,000 
pref. stock of the Santa Barbara Gas & Elec. Co. (V. 9. * Feal te \¥ having 
outstanding $842,500 ist 30-yr. 6s, due July 1 1941. 02, 527, 615. 
In 1915 the company sold all its Ay: Forges. exce . the Sante Barbara 
Geek pectic C ~¥ , for about $1,452 3.000. - 102, p. 2164. 
—Pref. stock shares in all te “in excess of 5%. 
1248; he SoG ai 600, 1508. V. 102, p. 527. 

916 arranged to acquire control of the PacifictLight & Power 
on See and assumption of bonded debt of that company is proposed 
but not completed in Feb. 1917. The Cal. RR. Commission has been asked 
to allow the company to pay $4,000,000 in cash and 120,299 shares of 2d 
pref. 5% » stock for the following securities of the Pacific Light & Power Corp., 

cruding 95% of its cueetenaing capital stock; 46,175 1st pref. shares 
602 2d pref. stock; 104,685 of common capital ‘stock; $5,000,000 First & 

Refunding bonds, and $1,096,048 of floating indebtedness. The com any 

would also issue 111,522 ‘shares of its common stock for the Pacific Co.'s 


properties and franchises, but this stock would remain in the latter's | 


treasury. 


In Feb. 1917 $5,000,000 new common stocks had bees underwritten, and | 


issue approved by Cal. RR. Comm 
DIVIDEN ission. 104, 


DS.—Pref. dividends paid, 5% Y - E i 
1014 to de tOI6 hae quar. pai Q.-J. 1b) to Jan. 151914; foe 


common, 5% yearly 1%% Q.-F 


Oct. 1916. 1% %: 1917 13%% 
. 15) from Aug. 1910 to yd 1913, incl.; 


| div. 


| transmission lines, comprising a 3-wirec 


| twice the interest 


¥. 08. vp. | 


| 3%; Dec. 31,3%: 


Bs, ey 000 Southern California Power Co Tg . 96, p. 207, 423; V. 97, 
p. 55; V. 98, p. 456; V. 99, p. 1533; V. 100, p 45. 

The 5-year 6% debentures of 1915 ($5, 000% i00 auth. issue) are redeemable 
oo any int. date at 101 and int., and conv. at option of holder into com. 
stock on the basis of 11 shares of stock for $1,000 debentures. Of the debs. 
$2,000,000 have been issued for improvements, $332,000 were reserved to 
re the debs. due April 1 1916 and the remainder for future requirements. 

. 100. 1758 


V+! LRNINGS. —For 12 — ending Nov. 30: 
12 Mos.— Gross. Ne Int., &c. Pref. Divs. Bal., Sur. 
ate = .$5,038,712 $2, 310, 956 $1, 675 5,627 (7%)3280,000 $855,329 


91 . 4.912, 382 Ce eee. 

REPORT. For cal. year 1915, in V. 102, p. 2164, showed: Gross, $4,- 
933,116, against $4,855,141 in 1914; net, $2.714.497, against $2,522,977; 
int., $1,003,180; depreciation, $700,000; pref. div. (6%), $240,000; com. 
(6%), $624,000; bal., sur., $147,317. 


OFFICERS.—Pres., as Be Miller, Los Angeles: Sec.. R. 


H. Ballard, 


ae Ww. =" are Office, Edison Building, Los Angeles, Cal. =4 . 
101, 1812; p. 527, 614, 1723, 2164, 317 2; V. 103, p. 946, 1796, 
1986, P5160, 5048, ete V. 104, p. 77, 566.) 


SOUTHERN NEW ENGLAND TED EPHONE.—‘V. 102. p. 527, 884. ) 


Calendar Year— Rte Interest. Dividends. Bal.,Surp. 
oo 556,589 $sns, 061 $76,004 (7%)$700,000 $109,057 
| ees 4" 019,432 908,102 60,262 (7% ) 700,000 = 147,840 


In 1916 shareholders subscribed for $1,000,000 new stock at par, one new 


share for each ten shares held. Payments were made Dec. 21 1916. Am. 
Tel. & Tel. Co. Jan. 1 1917 owned $3,320,900 stock. See V. 103, p. 
1215, 1512; V. 104, p. 566 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to os ma Pa., 263.15 miles. Formerly controlled by Standard 


Oil Cc o. of N. . but segregated in 1911 Dividends: 1912, 28%; 1913, 
32%; 1914, 30%; Mar. 1915 to Mar. 1917, 24% p. a. (6% Q.-M.). Re- 
port for cal. year 1916 in V. 104, p. 466. showed: 
bf 5. 915 191 

Profits for year_-__-- $2 4,371 si. 966. 756 $2.5 8,882 $3,743,658 
Dividends paid _(24%)2, 309. 999 (24)2,399,998 (30)3, 000. 008 (32)3. 30 0, ah 
Bal., sur. or deficit def. $45,627 def. $433, 48 def. $47 1,126 sur. $543.6 

Pres., Forrest M. Towl; Sec. & fo E.R. Shepard. Office, Oil oie. 
Pa.—(V. 100, p. 403; V. 102, p. 527; V od p. 458.) 


SOUTHERN POWER CO. —ORGANIZATION. —Incorp. June 22 
1905 and owns (a) 4 hydro-electric developments aggregating 88,000 h.p. 
on Catawba River, , and Broad River, 8 , and one at Lookout on 


| Catawba River, 30, 600 h. -p., under construction: (b) 3 steam plants, 10,- 


000 h.p. each, at Greenville, Greensboro and Mt. Holly, in operation, and 

one at Eno of 14,000 h. p., almost quanpleted Nov. 1914. (c) High- tension 
rcuit equiv. to 1,520 miles in len 

(d) Entire capital stock of two hydro-electric cos., viz.: 

on Catawba River (8,800 h.p.); Greenville Carolina Power Co. (3,500 h.p 

on Saluda River near Greenviile, S. P. vi also capital ae 

of Charlotte Power Co. and Charlotte Hlectric y t. & Power Co. of 

Charlotte, N. See ‘Electric Ry." Section. 

In Mch. 1913 the Southern Power Co. or interests connected therewith, 
purchased from the Fries Mfg. & Power Co. the street railway and electric 
fant pants of Winston-Salem, N.C. V. 96, p. 793. Supplies power to 

iedmont & Northern Ry., 125 miles, owned by allied interests. 
V. 99, p. 749, 1533. In Feb. 1915 the Southern Public Utilities Co., said 
to be an allied concern, sold $2,600,000 Ist & Ref. 5s. due July 1 1943. 

Serves a manufacturing and industrial territor extending for some 315 

miles over the western section of North Carolina one South Carolina, 


Catawba Power 


havin a Ropaistcn of over 950,000. V.90, p. 855 . 92, p. 1640; V.95, 
- 1625; 97 1219 100, p. 2014. 
D- TOOK. — Pref. stock. Lk, caer re $6,000,000, all outstanding 


common, $5,000,000; ming of 000, 
NDS.—Of the ist 17 7 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
, Including bonds to be issued. The Oatawba 
Power Co. has outstanding $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due ta. 1 1922, but neither the property nor the stock 
uf that company is covered by the Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on Ge So. Power Oo.’s property. 
V. 90, p. 855: V. 92, p. 1640; V. 95, p. 1625; 99, p. 1533; V. 100, p. 2014. 
The earnings include the income derived the Catawba Power Co. 
| the Catawba rental is c ed into operating expenses. 
ARNINGS.—For or ox TT Apr. 1915, gross, $2.485.790; nes 
after taxes and rentals, ae present interest charge, $3 50, 
OFFICERS.—Pres., uke; viee- Events. . N. Duke, W. Gil 
Wylie and W. 8. Lee; he eo Treas., R. “Arrington. Office, 200 
Fifth Ave., N. Y.—(V. 99, p. 752, 1533: V. 100. p. 2014.) 
SOUTHERN UTILITIES CO.—V. 102, p. 1442; V. 103, p. 59. 
SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION, 
&c —Incorporated in Pennsylvania in 1886. Own pipe lines in Penn- 
sylvania. ormerly controlled by Standard Oil Company of New Jer- 
eey, but segrega in 1911. See Standard Oil Co 85, D. 216, 790; 
Vv 93. p. 1390. Dividends one April 1912 to July 1914, 5% quar.; Oct., 
1915, 12% % Q.-J. and 3% in Dec.) 1916, Apr., Jul 
Oct. and Dec. 30,3%. Repaet fr cal. roe if 1916,in V ‘ene’ p. 458, ‘showed: 
9g 
358 $346. 453 $206. 358 $806 ,227 


Profits for year $456 

Dividenes........<.<< 12 % 419. 999 (12)419,999 (16)560,000 (20)700,002 

Balance, sur. or deficit: _sur.$36,359 def.$73,546 def.$153 ,642 sur.$106,225 
Stock, $3,500,000; par, $100. Pres., Forrest M. pow; Sec. & Treas., 

E.R. Shepard. Office, Oil City, Pa.—(V. 102, p. 527; V. 104, p. 458.) 


SOUTH WESTERN POWER & LIGHT CO.—(See Map.)—ORGANI- 
ZATION, &C.—Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests in public utility feoperties in 
rome, and in swo of me ~ ag Fig of Mexico, mae Sovvind. ee ~ bh con- 

prosperous compan es, combin u- 
| eosin £910 407 ,000e in 1914 (est. 500,000, V07 D954. Ow asp? 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &¢., see notes on first page. ] Bonds \ ‘alue Outstanding o/, Paya ble and Afaturtty Dividend $ are Payable 
: Vater—Stock $28.000,00U0 s Seco Pere $100 $28,000,000 334 in 16) Q—M_ Dec31'16 %% Checks mailed 
re wal toon teas ¥ nance $28,000.000 gold : 1,000 17,859,000 4g \J| & D)Deo 1 1923 NY. San Fr & Fran-on M 
2-year notes sec by $3,340,000 bonds gold red 100%-- USxx 1915 1,00G) 2,500,000 5g M & SSept ! 1917 New York and San Fran 
Notes secured by $550,000 bonds ; 7 1916 10 Os ; 590.000 5 : Sept 1 1917 oe aa lie dha ag ee 
- ( lectric Co—Com stock $15,000, 00 auth__| ___- 50 9,343,150 -~-------)------ oor o sree eases ne ---- hae 
ag ge Png ti Elec $30, TUR CCT TT rae a ey Seay 50 11,784,950 See text Q—M_ Dec l5 161 “4 % Checks mé nalied 
Convertible sinking fund gold bonds redeemable 105--zc* 1911 500 &c, 6,880,000 6g J & DDecl 1926 Phila Tr, S Dep & Ins Co 
20-year 6% gold notes $15,000,000 red 103_-------- xxc* 1915 50 &c 6, 7 4 400 68 A & O Oct 1 1935 Guaranty Tr ‘C o, N 
Dividend scrip (originally $1 ,649.893) callable at par__-_-- io? 6 Seon 323,558 . 6 Q-M15 Sept 1 1922 EG ET OE Be 
Standard Milling—Common stock $7,500,000 -.--.--------- Keun 100 See text See text) Q—F See tex _ Metropolitan Tr Co, N ¥ 
Stock pref (a & d) 6% non-cum $6, DE tats etkatns| oxis 100| 6,488,000 See text) Q—F_ Feb29'1714%% do do 
First mortgage gold sink fd $6,250,000 (see text). .Mp.xe*, 1900 1.000 2,834,000 5g M & N Nov 1 1930 do do 
Debentures after Aug. 1 1918 convert into com stock call_. 1916 100 &e 1,110,000 6 F & A'Aug 1 1926 do do 
lecker-Jones-Jewell Co ist M $2,500,000; $184,000 re- : ie ’ 
. pad $868,000 owned by Standard._.--------- xc*) 1892 1,000' 1,448,000 6 M & S88 Septl1 1923 do do 
(1) ag 4 Stock and Bonds of Nine fubpidinn open Operating in ‘ —. DIivs.— tre 191. i agp. nee. 1916. : Da oe “ 
El Paso, Paris, street ral et. See 3% 7 1% ee * 
Ciudad Suan, gas served. Wichita Falls electricity and water In 6% eT , es conti re eis 4 i § 3 none. 
Galveston, gas Big Spring, electricity. Of the $1,649,893 dividend scrip issued to Sept. 30 1915, $1,326 325 scri 
Eagle Pass, electricity and water. Sweetwater, electric and ice. had been redeemed and canceled to Feb. 16 1917, leaving only $323.56 
Piedras Negras, electric and water. Colorado, eiectricity. outstanding. V. 102, p. 1902 
2) A controlling interest, through Common Stock owned, viz.: (a) $9.995.- : 
8 "pcine au except directors shares, 99.96%, and (b) “T 577. 500. nd — Bonds (57 358,00) ” Ae ag d . ae a 3 ee? anes of Gatanting as of Feb. °17 
(a) Texas Power & Light Co. (see that company below), operating in ant mounts 0) a nderlying Bonds ut. 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, Company and Bond Issue— Par Val. Pledged. Total Outst’g. Prior Bonds 
Denison, Paris, Palestine, McKinney, &c., &c. (V. 102, p. 1442). Ark.Vall.Ry.,Lt.&P.Co. Ist& Ref. 5s. $3,665,000 $3,665,000 $2,837,000 


6s savas Gra 20,009 620,000 
V. 98, p. 307.) Everett GasCo. Ist M 5s(V.90,p. 


(b) Ft. Worth Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240: | Enid Elec. & Gas Co. Ist M. 














242) 426,000 762,000 eta aa 

STOCK.—Authorized: Common, $20, gee. 000; 1st and 2d pref., each | Ft. Smith Lt. & Trac. Co. ad Me . 5S. 150,000 2,587,000 _._.-.- 
$3,000,000. Outstanding: Common, $15,125,000; 1st pref., $2,423,000; Mobile Elec.Co.1st M 5s(V.95,p.7 gh 224,000 1,775,000 kendo 
24° pref., $1,964,000. Controlled by Southwestern Utilities Corp.. a sub- M uskogee Gas & Elec. Co. Ist& Ref.! 196,000 1,046,000 319,500 
eidiary of American Power & Light Co North. Ida. & Mont. Pow. Co. 1st és 1,465,000 4,500,000 667 ‘000 

Dividends on pref. stock, 7% per annum (Q.-M.) to Dec. 1916. Olympia Gas Co Ist M. 5s- 70,000 26,000 2c nenS 

BONDS. —The first lien bonds ($3, 076, 000 outstanding) are secured by Southwest. Gen. Gas Co. Ist& Re f. 6s 489,000 489,000 ~—-s5> 
pledge of all the stock and bonds of the ‘nine subsidiary companies and of the | T4coma Gas Light Co. Ref. M. 5s__- Se 1,559,000 416,000 
common stock control of the Texas Power & Light Co. and Fort Worth Totals 388,000 $17,123,000 $4.239.500 
Power & Light Co. Additional first lien bonds may be issued for 80% of Pe SP ite mie aes seal dead ebb oe 1b tenes eOU s2 
cash cost of anent improvements or additions or for 80% of cash cost ————Stoc ks Pl dged for This Issue———— 
in additional properties, but not to exceed 80% of replacement value; but Company— *ledged—Pref.—Outst’'g. Pledged—Com.—Outst’g. 
in no case unless the annual net earnings of properties subject to the lien of | Ark. Vall. Ry. Lt. & P_- $925,000 33,499,400 $3,500 ,000 
the bonds are double the annual interest charges on all the underlying securi- | Enid Electric & Gas_____ $4: 39,300 439,300 499,500 500,000 
ties of the subsidiary companies not pledged under the mortgage and all first | Everett Gas_ : “1A 4,200 310,000 628,400 I ,000,000 
lien 5s outstanding or about to be issued (V. 97, Dp. 954). oF hm Light & Trac__ 798 £00 1 eo oat ane tr so 

. _ obile Electric... _- Hg S02 ,00 3OH4,2 You, 

SAT ine ten ee eee chee’ Ran hn Muskogee Gas & Electric 541,500 1,543,600 765,000 765,500 

a a a ee ere 1914 North. Idaho& Mont. P- 25,000 2,500,000 ~=—-1,000,900 ~—- 4,000,000 
: B20 Northern States Power_. 498,200 12,250,000 759,500 5,975,000 
ee ee anne: agen ae SSRIS CROUE8S8 | Onichame Gas & Electric 2.427.500 2,600,000 

ations Sit cits aaa at a enses, a Few Ainge 0 Ottumwa Ry. & Light_- 234,500 449,900 530,200 650,000 

"ane fewer & tie Ce $839.059 $810,364 | 84m Diego Cons. G. & E 144,000  2,807°300  2,935'000 
Expenses of S. W. Power & Lt. C — tens other tac. 60.001 oe) eee ee. Oe | p2o-000 1,000, 300 1,001,000 
Int charges on8.W. Tower & Light Go. bonds---- 100-210 @g'aoa | Tacoma Gas--oo- oo 5 gianni Tah.00) on 1300-00 
All other interest... ..--- --2enee nnn nnn wn ee ecee 57,80 3 4 . - — 125, sed Z wlicinrtndn 
Preferred dividends (7%) a ee ee ee ee ee eS 121,531 109,550 Total SP pe " , £3 3 37 4, 1¢ ”) $2: 3.72 a. 300 $19.6 #5 2 100 $ 259 899, 500 

RC ne Ee $498.470 $515,540 ~ -_ : 

ms Ke office, 71 Broadway.—(V. 102, p. 72, 158, 343, isn. ) * The Mississippi Valley Gas & Elec. Co. owns $4,500,090 pref. stock 

a : and $2,500,000 com. stock. a Owns all the stock of the Olympia (Wash.) 

SPICER MANUFACTURING CO.—V. 103, p. 1215, 1597. Gas Co. except qualifying shares of directors. 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- REPORT .—Report for cal. year 1915 was in V. 102, p. 1245, 1256. 
TION .—Successor Sept. 24 1903, per. plan V. 76, p. 216, ae to Spring anVeuee entina Mon Sh-0 Wear eniind 
Valley Water Works. V.78, p.827. Suit, V. 82, p. 574; V. 84, p. 577 - 1915-16. OL ALL June 30° id 
Aug. 1906 an assessment of $3 a share was sevted on the hn hy Vv. 83, Totel inc Ni pies a Not neat $1,517,152 
327, 498, 704. +f auee p. 480, 985, 1516. (Hetch-Hetchy esualetont Net a arnings. eon ----------- "=" ye 000 314 $1483 21! 31°47 2° "997 
scheme, T. 101, 978.) , = Carnings.......-. wee wenn ene OL sGUU so $1,455,219 | , O74 

Of the general D3 48 ($28,000,000 authorized issue; Union Trust Co. ot Other income____--~-------------- } OSS <4 





San Fran., trustee) the unissued bonds are applicable for acquisitions and ee oe _ “aaa ; aaa me cial te e1 ATO RRA 
improvements equal in cost to at least 8h% of value of bonds. V. 78 Gross income. ----..---- ------- $1,990,314 $1,483,219 $1,472,653 








D. 092; bt 81. p. 1726; V. 82, p. 164; vier a perenan RT CORI. 9 02 nnn oem n ane ae ee 
e stockholders on Sep authorized an issue o of : ; 
2-year 5% gold notes dated ‘Sept. 1. wailed >. 202, 532, 619. | ‘In Dec. Net income. ...-.-------------- $1,193,258 $654,476 $664,548 
was proposing to issue additional 5% notes, date ec. ¢ t 1 di Inter- nts El t 
1916, due Sept. 1 1917, but callable at 10014. V. 103, p. 2435. Coe Moines {AS Gubeltary One. OD Sale Oe. Soon Sina: 
. NE oa oan ann esse me $16,176,797 $14,923,326 $14, 085,534 
DIVIDENDS.— | 1909- 12. 1913. 1914. 1915. 1916. r ae en 
€ OR a ae 954,082 150.574 6,438,752 
Since 1907 (persn.)-{ 2 yearly $2 12% $2 50 $3 87 4c -GU- | Balance, after pref. & com. divs. of 1 
REPORT. —Report for cal. year 1915, in V. 102, p. 1537, showed: sub. co.’s int. chges., taxes & maint. 1,310,908 985,173 661,654 
G Cal. Year— | 1916 1915 Cal. Year— 1916 1915. OFFICERS.—Pres., H. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. 
7rOSS e€arns-- 


$3 ,69: 548 $3, 682.2 586 | Depr.,&c.,res. $334,737 $550,324 O’Brien, Arthur 8. Huey, F. C. Gordon; Sec., M. A. Morrison; Treas., 
Net earnings- "2°17 455 2,261,801 Divide nds - (3% )980, 000 (3)840,000 | R. J. Graf. Chicago office, 208 So. La —e St.; New York office, Trinity 
Bond, &c., int. 792,031 "$02,180| Balance _____ sur$64,687 sur$69,298 | Building.—(V. 102, p. 1544, 1902; V. 103, p. 412, 670, 2083; V. 104, p. 368.) 
OFFICERS.—Pres., W. B. Bourn: Sec., John E. Behan; Treas., B. 


: oan 7G ~ > usenah telindais 0 bAQk \ STANDARD MILLING CO.—ORG ANZ ATION.—Incorporated in 
Bangs. Office, Sf ot Guster St. Gan 3 yrepepnte (V. 103, D. 2435.) N. J. June 30 1916, per plan in V. 103, 65, as a consolidation of a new 
STANDARD CAR EQUIPMENT CO.—(V. 102, p. 1167.) (temporary) company; the Colonial Milling G o. of N. J., and the original 
STANDARD CHAIN CO.—(V. 102, p. 973, 1796.) Standard Milling Co. of N. J., which was organized in 1900 (V. 70, p. 284. 


a" ° ea ss V. 71, p. 185), and owned directly or through subsidiary companies mills 
STANDARD CORDAGE CO.—In liquid’n, V.92,p. 1440; V.97,p.1514, in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, Kansas City, 
STANDARD GAS & ELECTRIC CO.—Incorp. in Delaware April 28 - rac use and _— York; total d: 1ily capacity, 40, Om ) bbis f flour. V.75 

1910 as a holding company. Owns bonds, stock and other securities of 16 . 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84. p 697. ° 

public service corporations (electric, gas and street railway) controlled and ap he aforesaid Foomentitande on of 1916 involved no ¢ hange in canal of out- 

operated by H. M. Byllesby & Co. of Chicago in various parts of the coun- standing capital stock, but (1) replaced the cumbersome old pref. stock with 
try, serving 292 communities with total population of over 1,918,000. (See | a straight 6% non-cum. pref. stock, thus making possible regular fixed 
list, V. 93, nei eg oh 1469; V. 91, p. 1708; V. 92, p. 193, 601; V. 96, p. 1777), | dividends on both classes of stock; (2) provided $1,110,009 new cash, with 
including Miss. Valle y Gas & Elec. Co., which, in couruaction with Stand- | which was paid off on July 1 1916 the $850,330 bonds then mz aturing 

ard Gas & Elec. Co., controls the Louisville Gas & Elec. Co., V. 96, p. 556, (Hecker-Jones-Jewell debenture 6s, $431,495. and Northwest Consol. Mill- 

1025, 1559, 1632, 1777. The company guarantees prin. and int. on $5,- | ing Ist 6s, $418,835); remainder for additional grain storage at Duluth and 

000,000 Miss. Valley Gas & Elec. Co. 5% bonds due May 1 1922. V. 94, Kansas City, and for working capital. 

>. 1452. Also controls Western States Gas & Elec. Co. V. 102, p. 1544. 


8. °03-"04. °05-"06. °07. "08. 09. °10. °11. °12. °13. °14. °15. °16. °17 

ee separate statement for each. Pd ye Ory + 7 oi: 8 a 19 at 4 3 1S v3 , 
NOTES.—Plan of Sept. 1 °15 provided for an issue of 20-year 6% gold | On com- 2 2 3 5 text 
notes dated Oct. 1 1915, at no time 2 excood in the aggregate $15, 000. 000. In Oct. 1916 a dividend of 8% (4% in cash and 4% in stoc *k) was declared 
Hote offering, see V. 101, p. 1978; V. 103, 670. on the $4,600,000 common stock, payable 1% in stock and 1% in cash on 


nder the trust agreement no additional’: 20-year 6% gold notes may be Nov. 29 1916, Feb. 28, May and Aug. 31 1917, thus increasing the common 
issued unless the annual net earnings (after deducting operatin expenses, stock gradually to $4,786,860 as of Sept. 11917. See V. 103, p. 1597. 
taxes and annual interest charges on the then outstanding indebtedness, Notes payable (Aug. 31 1916), $2,495,000. 


except these notes and the pref. stock dividend scrip), are 24 times the r iis pr foe 
sum of the annual interest Foti on the 20-year 6% Pp 4 BONDS.—Of the list 5s, $1,448,000 is reserved to ap e at par the 


gold notes, including = -Jev yr ¢ G! r 
those to be then issued and the then outstanding pref. stock dividend scrip. $1,448,000 Hecker-Jones-Jewell ist 6s. V. 94, P. 1631; V. 90. p. 54. 


(in Feb. 1917, $323,568). See also V. 101, p. 843, 851, 1978 bay $i. 110 000 6% 10-year Gourertinte ecenire sh issued in 1936 
ar under aforesa an p. 65), are convertible into common stock at 
eeomns. abe anid Ge of 191 ($30,000,000 auth. Issue) are convertible | par after two rian and redeemable at any time after two years at 105% 
and lied withi ‘ of $110 of bonds for $100 stock at any time and int. upon 60 days’ notice, subject to the conversion privilege which 
Unissued bonds — eee ee Mer ghee ncee postee = vefempties - | may be exercised during the 60-day period. 
s + 
pledged with the trustee, when forfithe 12 months next preceding the net | REPORT.—For year ending Ane- 51 1016, is V. 108, p. 1501. mowtes: 
=e apolicedie to the payment of interest or dividends thereon, to- woe 30 Yr. 1915-16. ots eolR see wf, atte. S-lo. 1914-15. 
macnn A - aoe earnings applicable to interest or dividends on the Net Drofits.-$1, 437,845 $) Rt +t 138 | Seecial ear cee 1) $65. 815 
securities so to be purchased, shall have been 2 34 times the total interest Pref. divs... (6° 2)389, 070 (5)329, pecial surp.-Cr.219,565 
S10 S00 es, including the bonds then to be issued. See V. 93, p. 1327. Of the Com. divs__(5%)229,820 (3)137,856 A LT 
: G00 6% pee due 1926, previously issued, $3,394,000 bonds have Bal., 2 038,520 $635,269 
eer anes og y, sink ing fund, treasury cash or sale of securities pledged, y. QUEICERS. Eres. Pa P. Walker; V.-P., Jam - Lee: Sec. & Treas., 
oo 7 Vv 102 = 380° tao leaving $6, 6 880, ,000 bonds outstanding | J. A. Knox; Asst. Treas., J. A. Neville. Office, 49 Wall St., N. Y.— 


103, p. tw 101, p. 1270; a ids. p. 65, "i691. 1597, 1987.) 
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Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value ‘Outstanding % Payable | and Maturity Dividends are Payable 

Standard Oil Co of California—Stock auth$100,000,000____- sama $100| See text 10 in‘l6 —M See av Checksmailed 
Standard Oil Co of Indiana—Stock $30,000,000 _._. ______ aha nbs 100 $30,000,000 12 in '16 —M Feb 28’ o% Checks malled 
Standard Oil Co of Kansas—Stock $2,000,000 (auth) --._| ---- 100, 2,000,000 See text'See text 4 eb 20 1917 %, Checks mailed 
Standard Oil Co (Kentucky)—Stock $6, 000,000 auth__ sacl 100 See text- See text — Jan 2 1917 5% 
Standard Oil Co of Nebraska—Stock, $1,000,000 _-_...-.-.) -.-. 100 1,000,000 20 in’i6 J & D Dec 20° 16 10% Omaha 
Standard Oil Co of New Jersey—Stock $100. 000.000.....-. ipa 100, 98,338,300 20 in "16, Q—M Dec 15'16 5% 26 Broadway, New York 
Standard Oil Co of New York—Stock $755 | mane 100; 75,000,000) 8 in "16 Q—M (|Marl15 '17 20%, Checks mailed 
Standard Oil Co of Ohio—Stock $7,000,000 -.__..______-_-- sak sil 100 | See text 213%4-'16 Quar Jan 1 ‘17, 47% Checks mailed 
Stewart-Warner Speedometer ie sca, stk $10,000,000, ..-. 100 19, ono. soo 6in 1916, Q—F (Feb 15'17 1%% Checks mailed 
Stromberg Carburetor Corp—Stock full pd & non-assess__| __-- INGHE: SOU Vette co ccncas lu nneond alone od eae en aes ita kw eee 
(ihe) studebanxer Corporation— Common stock $30,00U,0U0_| . 2. 100 30 000° 500 10.n'16, Q—M Marl Bg 2\% Lawyers Ti & Tr Co,N Y 

Pref stock (a & d) 7% cum $15,000,000 red 125(allorpart), _--- 100; 10,965,000|'7 in 1916 Q—M (Mar1‘'171%%/ Checks mailed 



















_ STANDARD OIL CO. (CALIFORNIA).—ORGANIZATION .—Organ- 
ized in California Sept. 10 1879 as the Pacific Coast Oil Co. Present name 
adopted July 23 1906. Owns crude oil properties. pipe lines for the trans- 
portation of oil, refineries 41 Richmond, El Segundo and Bakersfield, Calif., 
tank steamers and barges for the transportation of its products. 
owns sales stations in principal cities and towns on the Pacific Coast. 


CAPITAL STOCK.—Increased on July 31 1912 from $25,000,000 to 
$50,000,000; on July 14 1914 increased from $50,000,000 to $100,000,000. 


Aiso | 


DIVIDENDS.— Dec. as. 1912 to Mar. 15 1917, inclusive. 
ROR eee. %o 10% per annum (24% Q.-M. 15). 


A stock dividend of 50% on the outstanding capital stock was paid 
Apr. 15 1916, increasing the subject to th stock to $74,529,983. In Jan. 
1917 the directors authorized, subject to t e ap roval of the California RR. 
Commission, a stock dividend of 33 1-3%, to be issued on April 16 1917, 
to holders of record Feb. 15 1917, increasing the outstanding stock to 
$99,373,310. V. 104, p. 262. 


EARNINGS.—For calendar * ios (Vv. 404. p. 669): . 
19 











914. 1913. 
Earnings for year___-_-_- $21,263. 520 12, oy 4. 1655 12,771, 398) $10, 911,481 
Depreciation_____--_--- 3,658,216 3,444,709 2,713,060) 
Net profite.._.....- $17,605,304 $9,529,946 $10,058,338 $10,911,481 
Dividends (10%) ----- 6,831,915 4,968 ,666 4,856,098 4,493 ,399 
Balance, surplus_--_-_- $10,773,489 $4,561,280 $5,202,240 $6,418,083 


OFFICERS.—Pres., 


D. G. Scofield; V.-Ps., 
bury, W.S. Miller, F. 


H. Billman; Treas., R. J. Hanna; Sec., 
Directors: D. G. Scofield, W Rheem, K.R. Kingsbury, 

F. H. Hillman, R. J. Hanna, H. Ni. Storey. N. Y. office, 120 Broadway. 
Head office, Standard Oil Bldg., San Francisco.—(V. 104, p. 669.) 


STANDARD OIL CO, OF INDIANA.—ORGANIZATION, &c.—Incor- 
porated in 1889 in Indiana. Has refineries at Whiting, Ind., 
Mo., Wood River, Ill., and Casper, Wyo. Also markets oil, its distribut 
ing territory comprising extensive areas in Middle West and Northwest. 


H. M. Storey. 


Formerly controlled by Stand. Oil Co. aA J., but em ceated in Ray See 
Stand. Oil Co. of N. J. V.85, 4 a6 7 - 93, p. 1390; V 1750; V. 
97. p. 1299. Decision. V. 94, . $30,000,060. 23 900% stock 


dividend being paid May 15 1912 z Bs, e100. Ve 
will vote Mar. 
$100,000,000, 
een —— 


94, p. 420. Shareho!ders 

1 1917 on increasing the auth. stock from $30,000,000 to 
with a view, it is supposed, to a 230% stock dividend; also 
to enter the oil production and transportation business. 


104, p. 
Div 8. Gi f 1912. 1913. 1914. 1915 1916 1917. 
PPORUIO? |... wna co ts Aug., 3%; Nov., 3% 12 12 12% 12 3%qu. 
ee PR Aes lov., 7% 20 13 Saige Feb3% 
Rorapce sheet Dec. 31 1915, V. "102, p. 890. Pres., W. P. Gowan; 1st 
V.-P., Lauren J. Drake; 2d V.-P., Wm. M. Burton; Sec. & Treas., Geo. W. 
Stahl. Office, 72 West Adams St., Chicago, II].—-(V. 102, p. 890; V. 104 | 


- 368.) 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &c.—Incor~ 
orated in Kansas in 1892. 
2 stills and a crude distilling capacity of about 3,000,000 bbls. yearly, 

V. 103, p. 1512. Formerly controlled by Standard Oil Co. of N. J., but seg- 
regated in 1911. A 100% stk. div. paid in June 30 1913. V .96,p-1093, 1428, 


DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 1917. 
: 2 6 12 12 


NS EN . a eee ‘ is a6 aa@ 
I ge a ae ois ect 2 20 and 100stk. 7 a: ee 
102, 


Bal. sheet Dec. 31 1915, V. p. 1254, showed undivided profits, 
$1,468,370. Earnings for 1915, $: 563.946; divs. paid (12%), $240,000; pal. 
surplus, $323 ,946; total sur lus Dec. 31 1915, $1,468,370. Pres., J. € 
McDonald; V.-P., Thomas Black; Sec. & Treas., &. A. Warren. ‘Office. 
Neodesha, Kan.—(V. 103, p. 583, 1512, 1987; V: 104, p. 368.) 


STANDARD OIL CO. (KENTUCKY).—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oll Co. i. N. J., but sceregase din 1911. See 
Standard Oil Co. of N. J., V. 85, p. 217, 790; V.93, p. 1390. Stockholders 
voted Dec. 18 1913 to increase the auth. stock from s1 ,000 ,000 to $3,000,- 
000, a 200% cash div. being paid Feb. 14 1914, ap licable, 4 desired, to 
purchase of new stock at par. V. 97, p. 1589. 1827, 1903; V. 98, p. 76. 


The shareholders on Feb. 1 authorized the increase in cz cold stock from 


$3,000,000 to $6,000,000, a cash dividend of 100% to be paid May 1 and 
stockholders to be allowed to subscribe for the new stock pro rata at par. 
V. 103, p. 2348; V. 104, p. 458, 669. 

DIVIDENDS.— 1913. 1914. 1915. 1916. 1917. 
NO i eee ee 10 17 16 16 1,4,-.-. 
a a ae eee atari 2 0 4 1,1,-,- 

REPORT.—For cal. year 1916, in v. 104, p. 566, showed: 

1916. 1915 1914. 1913. 
Met rotis.....icna-«< $2,068,598 $1, 124. 640 $704,376 $1,002,457 
Cash dividends------ (20% )600,000 (16)480, 000 470,000 100,000 

Balance, surplus--_--- $1,468,598 $644,640 $234,376 $902,457 

Pres., C. T. Collings; V.-P., G. H. Stansbury; Sec. & Treas., Jos. C. 
Steidle; Asst. Sec.,S. W.Coons. Office, Louisville, Ky.—(V.103,p. 2348; 
V. 104, p. 458, 566, 669.) 


STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION.—Incorp 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Standard Oil ag" of N J., but segregated in 1911. See Standard Ol! Co 
of N. J., V. 85, 216, 790; V. 93, p. 1390. Stock authorized, $1. ono. 000; 
on April 15 1912433 1-3% stock div. was paid, and on June 20 191: a 25% 
raising amount outstanding to $1,000,000; p 
and bay 29) 1912; June 20 and Dec. 20 Hors, 10% and 5 4 extra. 
1914 to Dec. 1916, 10% semi- eanualy Pres., C. L. Alleman. 
Brandies Bldg., Omaha.—(V. 98, p. ) 


STANDARD OIL CO. OF N. J. : aaa, —This company was incor- 
orated under the laws of New Jersey in June 18YY and took over from 
iquidating trustees the properties of the former Standard Oil Trust organ- 

ized in 1882 (V. 63, PD. 1297: V. 69, p. 28; V. 85, p. 1293). 

about 113 subsidiary companies, domestic and foreign, their total share 
capital aggre ating $229,963,195. See V. 88, D- 372; Vv. 85, p. 216, 790 
V. 83, p. 295: V. 8Y, p. 1355. Also see V. 85. . 808; V. 87, D. 1303. 

on AY 86.7 p. 1046, 984, 289: 84, p. 808; * 83 p. 129 4; V.91, p. 1388 


June 
Office, 


he U. 8. Supreme Court BA. on May 15 1911 ordered the dissolution 
of bo company for wentes of the anti-trust laws (V. 92. p. 1343, 1378). 
me company on Dec. 
o 


1 


1911 distributed its holdings in 33 subsidiary 
gas, pipe line and allied companies in the amounts given in V 


- 93; 





| p. 709 


| Incorp. in New York in 1882. 


| OU C 
; June § 1913 to BAK... the batien stock from $15,000,000 to $75,000,- 


W.S. Rheem, K. R. Kings- | 


| 000, a 400% stock dividend being paid June 30. V. 96. p. 1428, 1633. 
As to Standard Transportation Co., see V. toy D. 218. 
DIVIDENDS.— { Dec. 1911 1912 oe 1914 1915 °16 1917. 
POO CONN i damcttanenne 6 8 % 2 qu. 
by surplus Dec. 31 1915, $26,463,254; 1914, $16, 701,591. V 102, 
p. 1723. 


Ww.S. Milier, | 


Owns refining plant at Neodesha, Kan., with | y 


ar, $100. Div., 10% pula Jue 3 | 


In 1909 had 


pd mas ted v. v. 72) 
Sugar Creek. | 26 B'way, N. Y.—(V. 100, p. 1516; 101, p. 218; 102, p. 1723.) 


| but segregated in 1911. 


ag rd oe for 100% stock dividend, payable July 5 1916. V. 102, 
544 
Bal. sheet Dec. 31 1915 showed surplus of $6,749,95- 102, ad 1544. 
| Divs., Dec. 16 1912, 5% for 6 mos. ending Oct. 30 1912; Yors: 20% (3% 
and 2% extra quar.; 1914,9% and 9% extra; 1915, 12 and 12 extra 
(3% and fe extra quar. Q.-J.); 1916, Jan.. Apr. & Jay 3% and 3% extra. 
| Oct., 334 %; 1917, Jan., 3% and 1% extra. Office, East Ohio Gas Bldg., 
Cleveland. “oO. —(V. 103, p. 1894.) 


REPORT.—Profits available for dividends (V. 104, p. 450, 558); 
Calendar Years— 1¢ 1914. 915 916. 
| Net profite..........- $1,145,132 $982,362 $2, 030, 620 $2, Dig, 04 


| $6,028,000, against $9,248,375 for cal. year 1915 and $5,345,396 for 1914. 














































































1390. The large refineries at Bayonne, Baltimore ana Parkersburg, 


. Va., were a ae Chinese tentative agreement, V. 101, p. 1719. 
Prices in 1915, . p. 1719. 

DIVSsS.— 7% - "00. 01. °02. "08. ‘- as-). "11. °12 to Dec. 16 
Since 1898 (%) 33.48 48 45 44 3 v’ly_ 37 yrily,Q-M 

Also a distribution of 40% ($39,335, 320) 


36 40 20% 
on Feb. 15 1912 from funds re- 
ceived in liquidation of loans to former subsidiaries. V. 96. p. 423. 


EARNINGS (V. 104, p. 170).—For last statement (for 1906) see V. 85, 


DIRECTORS.—Pres., A. C. Bedford; V.-Pres’ts, F. H. Bedford, F. W. 
Weller, F. D. Asche, O. T. Waring and Walter Jennings; Treas.,S. B. Hunt, 
ne : M. Tilford. Secretary is Charles T. White. Office, 26 Broadway, 

Y.—(V. 103, p. 2161, 2348; V. 104, p. 170.) 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly controlled | N. ‘" company, bat segregated in 1911. See Standard 

Co. of N. J., V. 85. p. 216, 790; V. 93, p. 1390. Stockholders voted on 





i 


REPORT for cal. year 1915 in V. 102, p. 1723 showed: Total earnings 
after deprec’n and reserves, $15,761,663; cash div. (8%). $6.000, 
total surplus Dec. 31 1915, $26,463,254. Pres., H. C. Folger; V.-Ps.‘ 
H.L. Pratt and W. R. King; Sec., R. C. Veit; Treas., H. H. Stein. Office, 


STANDARD OIL CO. (OF OHIO).— ORGANIZATION, &0.— 
Incorp. in Ohio in 1870. Has refinery at Cleveland, O., also markets oll, 
Production in 1904, 347,962 bbls. Formerly controlled by N. J. company, 

V. 85, p. 216, 799; V. 93, p. 1390. Shareholders 
on May 25 1916 authorized an increase of stock from $3,500,000 to $7 ,000,- 


STANDARD SHIPBUILDING CORP.—(V. 102, p. 256, 980, 1597.) 

STEEL CO. OF CANADA.—V. 102, p. 1255, 1352, 1716; V. 103, p.1987. 

STEWART-WARNER SPEEDOMETER CORP.—ORGANIZATION. 
—Incorp. in Virginia Dec. 20 1912. Factories, Chicago, Ill., and South 
Beloit, lil. Fulldata, V.104,p.450. V.96,p. 207, 140, 66; V. 101, p. 45; 

- 103, p. 499. 
PREF. STOCK, &c.—The remaining $724,400 pref. stock was paid off 
Aug. 1 1916 at 110. V. 102, p. 2347. On Dec. 31 1916 $700,000 notes 
were outstanding. 

DIVIDENDS. —On pref. to Aug. 1916, 
common, 14%% quar. May 1913 to Feb. 1917. 


7% p. a. (then redeemed); on 


After deducting in 1916 pref. divs., $38,556, and common divs., $600,000, 
the surplus was $1,576,487. The total surplus Dec. “ 1916 was $4, 195,441’, 

OFFICERS.—Chairman, L. H. LaChance; Pres.. B. Smith; V.-Pres. 
& Bec.. W. J. Zucker; V.-Pres. & Treas., T. T: Sullivan. iv 102, p. 2260, 
2347; V. 103, p. 326, 417, 499, 2161; V. 104, p. 368, 450, 556.) 

STRONE ERG CARBURETOR CO. OF AMERICA, INC.—ORGANI- 
ZATION.—lIncorporated in N. Y. on July 21 1916 to acquire the capital 
stock ($50,009) and prope 1 of the Stromberg Motor Devices Co., an 
Illinois corporation (V. 103, 417) including its factory in Chicago and 
branches in N. Y., Boston petrott Indianapolis and Minneapolis. 

Profits, &c.—In 1910 produced 44,719 carburetors and in 1915 128,018 
and for the first five months of 1916 83.794. In 1915 net profits were 
$147,703 and for 5 months ending May 31 1915 $107.707. 


STOCK.—Authorized and issued, 50,000 shares of no par value. fully 
paid and non-assessable. 


DIRECTORS.—Charles W. Stiger. Chicago, fll., Pres.; Allan A. Ryan, 
N. Y.. V. Pres.; George H. Saylor of Chase Nat. Bank of N. Y. City; 
Harry 'C. Stutz, Pres. of Stutz Motor Car Co., 


Indianapolis: Frederick E 
Gunnison of the Lawyers Title & Trust Co., ON. Y.; William L. O'Nefll 


and Charles A. Brown, Chicago.—(V. 103, p. 583. 417. 1416.) 


(The) STUDEBAKER CORPORATION. ORGANIZATION. —tnoor 
porated in New Jerse y Feb. 14 1911 and took ove r. the Studebaker Bros. 
enerage. &c.) Mfg. Co., South Bend, Ind., and “E. M. F. (automobile) 
Co." of Detroit and allied cos. V.92,p. 534, 602; V. Of. Dp. 834; V.103,p.1046.) 


STOCK.—A speci: al surplus account, which on Dec. 31 1915 amounted to 
$2, 548,654, retires 3% of pref. stock yearly at not exceeding 125, in addi- 
tion to which there is a “Special Reserve for Future Contingencies” of $1.- 
500,000. No mtge. or pref, stock increase except by consent of at least 
75% of each class. See V. 101, p. 1482; V. 102, p. 527, 894. 

DIVIDENDS.—Div. on common: In 1915, June (No. 1),1\4%%;: Pept. 
1% %: Dec. 1915, March and June 1916, 14% & 1% extra; Sept. and 
1916, 24%; 1917, Mar., 24%;. 

EARNINGS.—tThe net profits for half year ended June 


30 1916 were 
REPORT.—For cal. year 1916 at longi ie V. 102, bis 881, 894 showing 








| 912 
ee ORION gaaaue $56.539,006 $43,444,223 $41 464, 950 $35,440,327 
Net earnings........-. 9,248 '375 $5,345,396 $2,483,134 $3.125:876 
| Deduct—Int. chgs.(net)- °$49,187 $414,941 $484’ 948 $444.52 
Pref. divs. (7%) ---.- 445 869.050 901,075 
Common divs...-- (5%)1,296,580 “—aeass  -aaeiee | sais 
Extr. exp. charged off 47,529 488,489 225,712 368,104 
Prem.on pf.stk.retired - - et .mascss Ghaeas  Soaeeee 
Balance, surplus.._.. $6,840,400 $3,572,916 $871,398 $1,382,420 

















194 INDUSTRIAL STOCKS AND BONDS. [Vou. 104. 




















MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Vaiue Outstanding %o Payable and Maturity Dividends are Payable 
C Car Co —Stock 75,000 shares___............. cand None. (7EAG0 Cl scccdbdelncncescs Jan : 2°17, $1 2 phil York 
Fae tes mag rd Corp—Stock 800.000 shs no par value_._.| _.-- None 764,680shrs See text)_.....-- Jan 15° 17, DERE a ees 
Swan & Finch Co—Stock $1,000,000-..-.-.-.---.------.-- Ey $100 $1,000,000 See text/See text Mch 31 13 5m 165 Broadway 
Swift & Co—Stock._.......---. es aia 100/100 .000,000 8 in 1916, Q—J Jan 11917 2%|New York and Chicago 
lst M gold s f red 102 ..-..--------------- FPC.xc*&r* 1914 §00 &c 31,311,000 5g J & JJuly 11944 Am Ex N Bk, N Y & FC 
Syracuse Light & Power—Coll trust Mg reds1105 --Eq.xx 1907 100 &c| 6,939,749 5g J & JIJuly 1 1954 Equitable Trust Co, N Y 
Syracuse Gas Co lst M g guar by Syracuse Lighting Co__xx eos 1,000 2,500,000 5g J & JIJan 1 1946 Guararty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold _- Eq.xxc*, 1901 1000, 2.600.000 5g \J & DJunet 1951 New York & Philadelphia 
Temple Coal Co—Pref stock (a & d) 8% cums fred 105... - Sane 100 950,000 8 in 1916, Q—J Jan 10 1917 2%'Checks mailed 
First & coll trust M igs 000 gs fred 101__._-_-. PeP.xc* 1914 1,000, 1,645,000 56g J &_ JJuly 11924 Penna Co forIns,&c Phila 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth) __-_- 100 32,529.998 See text —F Mayl 1914 1% |Oftice., Birmingham, Ala 
Preferred stock 8% cumulative.___ _----------- seis vee 100 108.200 8 —F Feb1 1917 2% do do 
General Gold Bond M g $15,000,000_.-._.-.----- Un.xc*! 1901 1,000; See text 5g J & JJuly 11951 71 Broadway, New York 
Alabama Steel & Shipbultlding preferred 6% cum guar ee ee ae 150,300 6 J & JJan 11917 3% do do 
First mtge gold guar s f red 110 since | 1907_ Ba x 1898 1,000 730,000 6¢ 3 & JJan 1 1930 do do 
Cahaba first mtge $1,100,000 g gu sf red at 110_.._Ce.zc*, 1892 1,900 892,000 6 g J & DiDec 1 1922 do i do 
Potter Ore Ist M $700,000 g guar Jo (text) sf % share..-x 1906 1,000 255 500 5g |J  & DDec 1 1931 Hanover Nat Bank, NY 
Feels Cie CORE Clee SUNS nahh eedw de aee won sesdcesusons fers 100| See texs See text | Q-M 31_ Dec 31°16 24% % |Checks mailed 
lst M notes gold due $300,000 y’ly red par____-------- c*; 1910 1,000) _ 1,206,000 66 \J & JJan 11918-21 Lawyers Tit & TrN Y 
Bonds g@ callable at 105. .8f...c..ccccncgecenacese Eqxc* 1911 1,009) 16,386,000 fe JS & JIJan 1 1931 Equitable Tr Co, N Y¥ 
Central Petroleum Co pref divs guar (bonds, see text) _...- pares 100. 6,000,000 5 BR & BSE GOO OFb el ackencbadencecocnaaenee 
OFFICERS.—Chairman, Frederick S. Fish; Pres., Erskine; Treas. TEMPLE COAL CO.—ORGANIZATION.—Incorp. in Pa. about 


C.O. Hanch: Sec., A. G. Rumpf. —(V. 103, p. 499, $49. big 1046, 1796.) 


STUTZ MOTOR CAR CO. OF AMERICA, ig —ORGANIZATION. 
—Incorporated in N. Y. on June 22 1916 (V. ioe. 2347) and took over 
the entire canital stock of the Stutz Motor Car Co. Pr Ind., mee OBST 

n e 
total output was 1,535 cars, in 1915 1,079 cars, 1916, 1,537, with net 


motor cars at its “ in Indianapolis (free from mortgage) 
profits of $649,042. 2 104, p. 661. 


STOCK.—Authorized capital stock, 75,000 shares, no par value, all 
1893. 


issued and listed on N. Y. Stock Exc hange. V. 103, p. 1046, 


DIV yy an ee initial dividend of $1 25 was paid Oct. 


$1 25, Jan. 2 1917. 


REPORT .—For 6% months ended Jan. 2 1917, in V. 104, p. 661, 


2. 


No. 2, 


showed: 


Received in dividends ($200,000), &c., $200,435; exp. & taxes, $8,623; two 


quar. divs. paid, $187,500; bal., sur., "$4,312 


OFFICERS.—Harry ,. Stutz, Indianapolis, Ind., Pres. & 
Allan Mes Ryan, N. Y., V.-Pres.; George H. Saylor, of Chase 
: 


., Treas.; Ke nneth R. Howard, of Allan A. Ryan & Co., 


(V. 103, p. 849, 1046, 1893; V. 104, p. 661.) 


SUBMARINE BOAT CORPORATION, N,. Y.—ORGANIZATION.— 
Incorporated at Albany, N. . Aug. 4 1915 with 800,000 shares of capital 
stock with no par value, and on Dec. 30 1916 had issued 764,810 thereof 


Gen. Mer.’ 
Nat. Bank, | 
N. Y.— 


(on a ten for one basis) for 76, a of ar he sa} shares of the com. 5 pref. 
stock of the Electric Boat ¢ ¥. 101. 215. 373, 451. 530. 
dividend of $1 50 was paid Jen: April, haty and Oct. 1916 and Jan. 1917. | 


yy 103, p. 584, 1046). V. 103, p. 1796. Outlook in Jan. 


104, p. 262. 


851. A 


1917, see 


Earnings of ee Boat Co ord Sub. Cos., Cal. Years (V. 104, o. a) 
9 


>. 


6. 
Net earnings_$7,012,084 $5,622,855 Dividends ___$4, Coe. 260 $1,764,183 


Depreciation _ 532,635 457,149|Surplus_____- 1 iy “¥ 


DIRECTORS.—Henry R. Carse (Pres.), Isaac L. Rice. 
Henry R. Sutphen, Gregory C. Davison Vine Preidens, 


Dawson (Treas.), H. C. Sheridan, A. L. Sheuer, George W. Hoyt, 


he 
ae 


401,522 
Spear, 


T homas C. 


Stacy C. 


Richmond, William H. Remick and Andrew Fletcher.—(V. 103, p. 1416, 


1796; V. 104, p. 669.) 
SUBMARINE SIGNAL CO.—V. 102, p. 1991. 


SULZBERGER & SONS CO.—See Wilson & Co.. page 203. 


SUPERIOR STEEL 





tANIZATION.—Incorp. 


Dec. 22 1916 to acquire all outstanding stock of Superior Steel Co. 
negie, Pa. Manufactures hot and cold-rolled strip steel, which is used in 
making pressed steel parts, replacing castings and machine parts for auto- 


























V. 103, p. 2348. 
Stock offered in Dec. 1916 by White, Weld & Co., Frazier & 






































V. 104, p. 45 












































—(V. 103, p. 2348, 3435; V. 104, p. 262, 458.) 















































rown. Office, 165 Broadway, N. Y.—(V. 102, p. 1723.) 






































4 South Omaha, Kansas C 











i . 95, p. 547, 1547; V. 96, p. 1133; V. 101, p. 698. 
p. 1723. 






































able, one cash being applicable to payment for the new stock. 
and V. 103, p. 



























































See stock above, V. 103, p. 














pd ee of over $15,000 00 000: $10,000,000 
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1678 647; V. Vid 0), 























0,000. V. 101, p 











was in V. 104, 70. In 19 












































p. 717, 1442, 1723; V. 103, p. 849, 1796; V. 104, p. 70, 458 

















oe 


SWIFT & CO.— ORGANIZATION .—Incorporated tin Iilinols 
1885. V.95,p. 1547. sieg peatine plants at Union Stock Yards, Chicago; 
t 


in Dela. ; 


of Car- 


mobiles, furniture, buildings, &c. No debt. Plant covers 18 acres. 
Capitalization of New Holding Corporation— Authorized. Oulstand’g. 
Conv. 8% cum. Ist pref. (a. & d.) stock (par $100) - $3,500, 000 $3,500,000 


Conv. 8% cum. 2d pref. stock (par $100)______-__- 2,000,000 2,000,000 
Common stock (par $100), $5,500,000 to be reserved 
for conversion of the Ist & Od pref. stocks........ 11,500,000 6,000,000 


Cassatt 


& Co. and Merrill, Lynch & Co. An initial dividend of $1 11 a share on 
lst and 2d pe stock at rate of 8% from Dec. 26 was payable Feb. 15. 


Net Earns. Available for ie s. After ene S i n—Yrs.end. May 31. 
9 


13. Avge. 6 Mos.-Nov30. 
$507, 567 $370,026 $251, 128 $1,181,578 Ait $1, 258. 318 
Chairman, James we Hammond: Pres., E. . Harrison; V.-P., F. 
Devens; Sec. & Treas., E. Hedges: Asst. Sec. pty : Howard H. Le 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oil ep of N. J, but segregates in 1911. See Standard Oil Co. of N. J. 
V. 85 216, 790; V. 93, p. 1390. Stock was increased in May 1916 from 
$500, 000 to $1, 000,000 by B. at par to Shareholders. V. 102, p. 1723. 
Dividend paid March 31 191 3, 5%. Balance sheet Dec. 31 1915, V. 102, 

. 1442. Pres., Henry Fletcher; V.-P. & Treas., John T. Lee; Sec., G. E 


April 1 


V. 102, 


STOCK.—The shareholders voted Nov. 8 1916 to increase the capital 
stock from $75,000,000 to $100,000,000, the new stock being offered at par 


to shareholders to whom in Nov. 25 a cash dividend of 33 1-3% was pay- 


See below 


Dividends. , ie 1894 incl., 8%; 1895 to July 1898 incl., 6% 
1898 to July 1915,7%. Oct. 1915 to and incl. Jan. 1917. 8% p.a. ‘2 
On Nov. 25 1016 there was paid to shareholders of record Oct. 16 a cash 
dividend of 33 1- 3% in order to distribute $25,000,000 of accumulated 
earnings, the profi & loss ore on Sept. 25 1915 being $45,850.000. 


p. 


SYRACUSE LIGHT & POWER rl issue Feb. 1915. 





Cand) 


BONDS.—The ye. 5s, dated July 1 1914 ($50,000,000 auth. issue), 
the secured by all property, plants and branch houses and further by 
e@ pledge of stocks of subsidiary companies representing an investment by 
Conas were reserved for cor- 
porate purposes and $15,000,000 for 75% of the cost of additional real 
Boorse: yon — the Ree? sha on - a facet lien. 98, p. 160. 242 . 
’ n | 

1915-16 amount of bonds catetendean” oie increased from $15,000,000 to 
$2) 460 000; $500 000 (additional) canceled in July 1915, and $609,000 In | 

$2,400,000 to $32.4 e Speaas ceemencing was increased; by 


REPORT. "hey ty for veer ending Sept. 30 1916, with balance sheet, 
aa A >) sales were ‘‘over $575,000,000”’ against 
over $500,000, a0 in 1914-15; net, $20,465,000; 857 (8% - $6, oon: 000; 
bal., sur., $14,465,000. Pres., Louis F.’ Swift; V.-P., Edward F. Sw ift; 
Treas., L. A. Carton; Sec., F. 8. Hayward. Office, Chicago. —(V. 102, 


July 1 1914 and took over the anthracite coal business of Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz.: Northwest, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Fort Coal companies and 4-5ths of stock of Lacka- 
wanna Coal Co., Ltd. V. 99, p. 203. 


STOCK.—Common stock, $1,000,000, all outstanding. Pref. stock is 
redeemable as a whole or for a sinking fund by lot and entitled on ee Mg 
tion or oe ee of capital to 105 and dividends. V. 99. p. 54, 124, 203. 
Original pr issue, $2,000,000; in June 1916 $800,500 pref. had been 
oy ing nag! pref. stock sinking fund. Div. on pref., 2% quar. Oct. 1914 
to Jan 


BONDS. —The lst and collat. trust 5s are secured by first mortgage lien 
po? the aroperey of the companies merged into and by the stocks ownedby 
e Temple Coa They are redeemable at 101 and po Tet a whole or 
by a sinking fund of 20 cts. per ton of coal mined. V. 203. In 
June 1916 $526,000 had been retired.— (V.102, p 1065; V. 103, "a. 1123.) 


TENNESSEE COAL, IRON & RAILROAD COMPANY .—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal] mines, iron mines, foun- 
dries, &c., in Tennessee and Alabama. V. 70, p. 558; V. 84. p. a Ps 


| July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, 


V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Tron & Steel D+ 


| jointly purchased about 1,800 acres of iron ore lands near Birmingham, 


jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83. p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and 
an annual capacity of 584,800 tons Of blooms, billets and slabs, and 379,400 
tons of rails, and is leased to the Tenn. Coal, Iron & RR. Co. which guaran- 
tees its 6% bonds, of which $730,000 are outstanding and $190,000 in the 
Tenn. C. & I. treasury and its pref. 6% stock, of which $168,500 is outstand- 
ing and $271,500 is in Tenn. C. & I. treasury. V. 70, p. 591. The common 
ys all owned by Tenn. Coal, {ron = RR. Co., carries control. V. 66, 

. 1002, 1235; V. a7 Lp. 127, 801; V. 0.8. 1 1196; V. 72, p. 584. 

“a Nov. 1907 the United States Steel orp. acquired suvstantially all of 
the common stock, owning at Jan. 1] 1916 all ‘but $70,893 thereof. V. 85, 
Rs 1212, 1282; V. 86, p. 730. In Dec. 1915 U. Steel Corp. had expended 

21 ,641 000 for improvements. V.92.p. 735; Vv. 94, p. 844; V. 96, p. 871; 

- 98, p. 923; V. 100, p. 991. 

BONDS.—Of the $15,000,000 Gen. gold 5s of 1901, $6,952,000 were out- 
standing Jan. 1 1917, when the remaining $5,104,000 ur lving 6s matured 
and were paid, leaving the Generals as straight Ist Mtz.. on all the prop- 
erties covered by that mortgage, excepting only those included in the lien 
of the $892,000 Cahaba Coal Mining Co. Ist M. 6s of 1892 and the $730,000 
Alabama Steel & Shipbuilding Co. Ist M. 6s of 1898, for a of which is- 
sues General Mtge. bonds are reserved. V. 103, p. 2244, « dae De tee 
940, 989: V. 73, p. 86, 554, 1217: V. 77. p. 93, 2162; V. 80, p. Veo. 

OFFICERS.—Pres., George G. Crawford; V.-P. and Gen. Mgrs Frank 
H. Crockard:; Sec. and Treas., L. T. Beecher, “es he la.; Asst. 
Sec Thomas Murray, 71 B'way, N. Y.—(V. 98, p. 1396.) 


TENNESSEE COPPER & CHEMICAL CORP.—(V. 103,p. 1512, 1796, 


| 1894, 1987, 2083, 2244; V. 104, p. 77, 458.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and 1s engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,776 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas =. agg 2 arene Tex. oe Beaumont), 
and Lockport, Il., tank steamers. &c. - 88, p. 831; V. 86. p. 606; 
V.93.p 480. See V. eS. p- £6 vers oe ist, V aL. p. 960: V 93. p. 875. 

oo 1313 $3,000,000 stoc pin "$2. ,000 convertible bonds were issued 

to anguive securities of Producers’ Oil Go. V. 97. p. 527: 491. 

nder reorganization plan of Central Fuel Oil Co. thy jon 3 1913 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not less 
than 3% per annum) on $6,000,000 preferred stock of the successor co. 
(Central Petroleum Co., incorporated in Maine) till April 30 1923, hav- 
ing at that date the option of p ayne off the pref. and thus acquiring per- 
manent ownership of $600,000 of the $900,000 common stock, and in the 
meantime having complete control of the property, bonded to secure ony 
$240,000 — lst M. collateral 6s, due eg 000 yearly Oct. 1 to 1918. inc 


* | V. 97, p. 524; V. 99, p. 819; also V. 101, 1482. Favorable decision in 


Oklahoma anti- trust suit, V. 100, p. 403. ¥. 99, p. 274. 
STOCK.—The shareholders voted Nov. 14 13916 a 25% increase in capital 


East St. Louis, South St. Joseph, South | stock, making the total outstanding $55,500,000. Subscription rights to 
Paul, ay Worth, Milwauicee, St. Louis, New York, Denver and 


Suit, 


the $11, 100,000 new stock were offered at rate of one new share to each 
four he ld, at par, $100, to stockholders of we ord Nov. a payments to be 


made 50% Jan. 5 and 50% April 5 1917. . 103, p. 121¢€ 
Cash Dio. Record Since 1903-04, Fiscal ae (% Abe 50% Stock June ‘10 
"04-06. '06-07. ‘07-08. ‘08-09. '09-10. "10-11. if-12 *12-13. °13-'14 Since. 


12 yly. 15 12 12&5ex. 12 10 6 8% 2% qu. 
DEBENTURES.—Stockholders Mar. 4 a. auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
int. day at 105 as a whole or in blocks of at least $100,000. Sink. fund be- 
gan Oct. 1 1918. $1.200.000 are reserved to retire the serial ae notes of 
1910 (V.91.p. 610). . 92. p. 398. 467, 597: V. 93. p. 875: V. 98. p. 843. 
On June 30 1916 the pa. Fa. Oil Co., nth of whose $3,000, 000 stock is 
owned by the Texas Co., paid a dividend of 200 % V. 103, p. 150. 


REPORT.—For fiscal year end. June 30 1916, in v. 103, p. 754. showed: 





1915-16. 1914-15 1913-14. 1912-13. 

| Gross earnings--_----- $37 .708,382 $26.391, 745 5 $25,924,405 $25,882,864 

| Net earnings......_-_- $15.746.733 $8.024.692 $7.752.459 $11.794.219 

| Sink. fund & depr. acc’t 1,647,315 $1,338,900 $1.395.321 .843,7 

| Prov. for bad,&c.,acc’ts. 200 557 292 465 171.163 287 .299 

BS? “eee oe 3,350 ,000 3,000,000 2,550,000 1,620 ,000 

Per cent of dividends_ 10% 10% 84% 6% 

Balance to surplus__-$10,548,862 $3,393,327 $3,635,975 $5,048 123 

| Pres., E. C. Lufkin; Onsirman Ex. Comm., Arnold ‘Schlaet:’ V.-Ps é 
R. C. Holmes, G. L. Noble, W. Thompson Jr. and J. R. Mis glietta; Sec.’ 
C. P. Dodge. N. Y. office, 17 i Place.—(V. 103, p. 150, 754, 1216, 


1894.) 


TEXAS & PACIFIC COAL.—Owns 70,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing brick, &c. Also leases 
some 125,000 acres for oil and gas development discovery. In 1915 dis- 
covered oil and gas and are now selling about 900 bbls. oil per day, said to 
be equal if not better than any of the Texas oils. ." pestraetes of pipe line 
to Ft. Worth and Dallas under consideration. - 100, p. 480. 
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MISCELLANEOUS COMPANIES 





| Amount | 











| 
| Date | Par Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} |Bonds| Value (Outstanding % | Payable | and Maturity | Dividends are Payable 
| | | | 
| | | 
Texas Power & Light Co—Pref 7% cum red 115_________- | whee esac eo 500» 000|7 in 1916! Q—F (Feb 1 1917 1%4|Checks mailed 
2d pref cum, 6% to 1916, then 7% red convertible ______. ES 100 000\See text) Q—F |May1'l6, 1%% do oO 
First M $30,000.V00 auth gold red 105 be 2 1917....B.x0*| 1912 1,000 7.33 D000 5g J & DiJunel 1937 Bankers Trust Co, N Y 
Yobacco Products Corp—Com stock $1 JO aes ceed 100 1, PIG G00) 6 on ig cs | nigewqss|seackeagen seus |sanab snes agepecscesnue 
Pref (a & d) 7% cum red 120 after 3 years Pe 000.000. - pay 350,000'7 in 1916 Q—J Jan 2 2 1917 1% Checks mailed 
Transue & Williams Steel Forging Corp—Stk 110,000 shs ___- None 100° i ais TE aia. Jan 11 °17 Eh icia ee ay atin te kod gs he nick ice ms 
U S$ Industrial Alcohol—Common stock_.__..-..._...-- soe dite Sl SI oo a ao bans oc «nnd cca amine ates Mines nok ee. 
Pref stock 7% cum guar red text_ TAO) 6.000.000 7 Q—J 145 \Jan 15°17. 1%|Checks matled 
U S Light & Heat Corp—ist M s f $1,000,000 gold call 105 1915 1,000 1,000,000 6g |S & DiJune i 1935 Guaranty Trust Co 
Under wood Typewriter Co—Common stock $9,U0U,0UU auth 1u0| =§ 500 009\4in 1916, Q-—-J (Jan 11917 134\Checks mailee 
Preferred 7% cum (a & d) red 125_.___-_____________- 1n0; 4.000.000|7 in 1916) Q—J |Jan 1°171% % | do 
Union Bag & Paper Corporation—Stock_____________-.- MSE Se) SRM a ccetecalanctecen Pee IO. dy #66 dence cedhokanncenawn wes 
First mortgage $5,000." ") gold red 105 sinkingfund_Eq.xc*| 1905 1,000) 3,778,000 5g \J & SJi\Tuly I 1936 \233 Broadway 
Allen Bros Co Ist M $80,000; 24 M $100,000 assumed _ ockn- (aoa enne 180,000 D-. \toamtentl Ok TE See ye eee 
St Maurice Paper Co 1st M $5.000.000 (not guar) call 105__| 1916 1.000; 1,500,000 6 I & an 1 1946 \N ¥ and Montreal 
Cheboygan Paper Co ne M gu due $100,000 yly call parEmc*) 1916 500 &c) 1,000,000 2 ae ee ae Nov 1°17 to '26.N Y.Empire Trust Co. 
Union EF!) L & P, St Louis— 1st M g (other bas text) WSt.xxc*| 1902 1,900) 6,202,000 5¢ iM & S|Sept 1 1932 iNew York or St Louis 
Ref & Ext MS50. ‘000. 1000 g red 110 begMay’18_Ba&MSt.xc*! 1908 1,000; 7,071,000 5g iM & N|May 11933 30 Broad St, New York 
| 
| 
| 
STOCK.—Outstanding June 1 1916, $2,500,000; par $100. In Jan. 1917 BONDS.—Only sub. 


increased to $3,000,000; stockholders offered right to subscribe for $500,000 | 


at par. 
DIVIDENDS— Mar.'09. June '09. Oct."09. 1910-14. 1915 
Since 1908... _-_- 1% 2% stock 2 6 (1% <S) 6 
Pres., Edgar L. Marston, 24 Broad St., N. Y.—(V. 100, p. 480.) 


TEXAS POWER & LIGHT CO.—ORGAN., &c.—Incorp. May 27 1912 
in Texas and took over lighting properties in’ Texas. 
mercial electric light and power 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled Pe Southw. Power & Lt. Co., which in turn is con- 
trolled by Southwest. Utilities Corp., the last-named — controlled by 
American Power & Light Co. V.95, p. 1126; V. 96, p. 1428; V. 97, p. 954; 
V. 102, p. 1442. Has a 50-year contract with the Southern Traction Co. 
(see ‘‘Elec. Ry.’’ Sec.). See V. 95, p. 970. Also a 30-year contract with 
Texas Traction Co. Description of properties, statistics, &c., see V. 97, 
p. 114; V. 99, p. 1915. 


The stockholders ¥ July 5 1916 authorized an Anorenae in pref. stock from | outstanding and tae company was then issuing the balance of $500,000. 


3,000,000 to $4,000,000 by sale from time to time. 103, p.417. The 
2d pref. stock is convertible by lot into pref. stock mun earnings for 12 
months equal twice dividend requirements on all outstanding Fag 
with that to be issued. Both pref. and 2nd pref. were originally authorized 
as ‘‘preferred,’’ but some of the outstanding preferred was subordinated and 
made 2nd we The $4,000,000 here includes the 2nd preferred. Div. 
on pref., quar., paid Aug. 1912 to Feb. 11917. Paid on 2d pref., 
1915, 6%; "616 & Aug., 7% per ann. (1%% Q.F.) 


EARNINGS. a year ending April 30: 


Year— Gro Net. Interest. First Pref. Second Pref. Bal.,Sur. 
= $1, 960, 420 $805,911 $362,100 $146,843 $54,400 $242,568 
i ae 1,769,218 643,018 238,611 116,267 61,725 226.415 | 


(See American Power & L ght Co., V. 102, Dp. 1434.) 


BONDS.—Of the Ist 5s ($30,000,000 auth. issue), 
sola and the remaining $22,170,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds, including those to be issued. Bonds are redeemable on and 
after June 1 1917 at 105 andint. (V.95. p. 970: V.97, p. 891; V. 98, p. 1998; 

- 99, p. 1915; V. 100, p. 1516; V. 102. p. 1442; V. 103, p. 417.) 


TIDEWATER OIL CO.—(V. 102, p. 1246, 1255, 2347: V. 103, p. 150. 
2244; V. 104, p. 669.) 


TOBACCO PRODUCTS CORPORATION.—ORGANIZATION.— 
Incorporated in Virginia Sept. 1912 and has taken over concerns manufac- 
turing cigarettes, little cigars and smoking tobacco (V. 103, p. 2339), viz.: 
(1) Entire interest in M. Melachrino & Co., Inc. (of N. Y. City); the Surbrug 
Co. (of N. J.) and Standard Tobacco Co., Inc. (of Richmond), Tobacco 
Prod. Corp. of Canada, Ltd. (Montreal), Khedivial Co. (2) One-half inter- 
est in Stephano Bros., Inc. (of roo successor of Stephano Bros., Phila- 
delphia), manufacturers of “Ram " &c., cigarettes V. 96, i 140. 
(3) Entire interesé in Nestor-Gianclis Co. (Maine), having factory n 
York City, exclusive agent in U.S. for imported Nestor cigarettes. j 

366, 657, 1234. (4) All the i. 500,000 pref. and $1,800,000 of RE $2. - 

00,000 common stock of Schinasi Bros., Ltd. (cigarettes) for about $3 ,500,- 

000. V. 102, p. 890. Also has plants in Cairo and Canada. See full 
statement to N. Y. Stock Exchange in V. 103, p. 2339. 


STOCK.—Stock authorized and outstanding, common, $16,000,000 
consisting of 160,000 shares ($100 par), for which the corporation only re- 
ceived $1 per share cash, and which were Issued in Virginla at $1 per share; 
ye ref., auth., $8,000.000 (p. & d.), 7% cum. from Jan 1 1913, as reduced 

ec. 1913, $2, 000,000 having been re-purssesed in the open market); out- 
standing, $7.350.000. The pref. is callable after 3 years from date. all or 
part, when drawn at 120 and accrued divs. 
all stock assents. 
98,p. 76; V. 99, p. 


REPORT .—For 


No mtge. unless 66 2-3% ot 
On pref. 1%% quar. paid Apr. 1913 to Jan. 1917. 
1916. Bank loans Aug. 30 1916, amounted to $1,700, 000. 


1915 on Lf 102, p. 1161; Sept. 30 1916, year, V. 104, p.669. 


Read). of Pf. Divs. Balance, Total 
Years ending— Earnings. Inv.,&c. (7%) Surplus. Surplus. 
Sept. 30 1916_._..-- $751,87 $61,453 $491, 291 $322,034 r. 280,: 544 
Dec. 31 1915- . 860, 313 61,453 499,000 431,766 151,650 
oe jh ae 725.471 151,337 560,000 316,808 719,885 
DIRECTORS.—J. Horace Harding, Reuben M. Ellis, L. B. McKitter- 
ick, Seward Prosser, Daniel G. Reid, J. du Pratt White, Albert H. Wiggin, 
Wm. H. Butler, George L. Storm, James M. Dixon, Gray Miller and Leon 
7 yay N. Y. office, 1600 Broadway. Pres., Daniel G. Reid.—(V. 
103, p. 2339, 2348: V. 104, p. 669.) 


wo FOBD SHIPYARDS CORPORATION, N. Y.—See V. 2172 
) ° 

TRANSUE & WILL JARS STEEL FORGING CORP.—ORGANIZA- 
TION.—Incorp. in ? Oct. 26 1916 as successor of company of similar 
name (organ. in 1898). Manufactures steel forgings and stamping forms 
and shapes of various metals. 

STOCK.—Capital stock, auth. issue, 110,000 shares; 
100,000 shares listed on N. Y. Stock Exchange in Jan. 
Bankers offering stock, Hornblower & Weeks, 


102, p. 


no par value; 
1917 (V. 104, p. 368). 
Dominick & Dominick and 


Kissel, Kinnicutt & Co. (V. 103, p. 1691). No funded debt. 
Business, Net Profits and Dividends (Old Co. to Nov. 2 1916). 

Year-—— Sales. Forgings. Stamped Net Earn. | 
i are ae 881. 112 6, 30 tons (ameeenst) $94,199 
a cae See esa cipal ele ah eoteaea 982,223 13,1 424 tons 194,156 
SSeS Repeat = 841, 322 aCe a 4, 176 a 671.252 
| FE PER ee ree Se 6,190,170 38,570 * 5.896 “ 1,286,233 


Gross sales of new company Nov. 2 to Dec. 
net earnings, $269,658. Initial dividend, $1 per share, paid Jan. 11 1917. 
Pres., O. F.’Transue; V.-Pres., Frank Transue; Sec. “Treas., F. E. Dussel. 
—V. 104, p. 368, 262. 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor- 
potas’ in West Virginia Oct. 17 1906 and owns the stock of the Wood 
oducts Co., Republic Distilling Co. and, it is said, Curtis Bay Ditstil.Co 
manufacturing denatured and industrial alcohol. &c. V. 84, p. 343; V. 101, 
p. 777. The Distilling Co. of America (controlled by the Distillers’ Securt- 
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 com. 
stock owned by it. Its guaranty of the pref. dividends of industrial Co. 
for term of charter ending Oct. 17 1956. - 100, p. 2015; V. 101, p. 218. 
Application to list, V. 92, p. 1106. 

STOCK .—Pref. "stock may be redeemed on any dividend date at 125 
and accrued div. No mortgage without consent of 2-3 of pref. stock. 


31 1916 were $1, 519, 369; 


Does entire com- | 
usiness in the 69 cities and towns | 


, together | 


$7 630,000 have been | 





| tract to supply public city electric lighting till Sept. 1 1920. 


| Mo. 


| Of the bonds, 


bonds are $1,200,000 Republic Distilling Co. 
10-year sinking fund gold » 7s, extended 5 years to Mar. 1 1920. 

REPORT.—Report for cal. year 1915, in V. 102, p. 882, showed: Net 
profits, $2,172,014; pref. divs. (7%). $420,00;0 bal.. sur., $i .752,014 

Net earnings after all fixed charges for six months ended July y 1916, 
$1,478,967, against $478,699 for same six months of 1915. On July 1 1916 
the undivided surplus was $7,626,700. Including certain subsidiaries, the 
total net for the six months in 1916 was over $2,000,000. V. 103, p. 417 


OFFICERS.—Pres., F. M. Harrison; V.-P. & Sec.. James P. McGovern; 
Treas., C. A. Flynn.—(V. 102, p. 882; V. 103, p. 417, 2164.) 


U. S. LIGHT & HEAT CORPORA TION. ORGANISATION —-In- 
corporated in N. Y. June 29 1915, per plan in V. 100, p. 1924, and took 
over the property of the U. 8. Light & Heating Co. of Maine, sold under 
>. Stock auth. and outstanding, all in $10 shares, consists of 

ee non-cum. pref., $3,000,000, common, $4, . Bonds auth., 
$1 .000,000 Ist M. sinking fund 6% g old bonds dated June 1 1915, due 1935, 
callable at 105 and int. at any int. date. In July 1916 $500,000 bonds were 


King, Farnum & Co., of Chicago, and associates, own control. V. 103, a ‘762. 
REPORT.—For year ending June 30 1916 was in V. 103, p. 841, 842. 
OFFICERS.—Pres., J. Allan Smith; V.-P. and Chairman, E. H. Gouls: 


V.-P., C. ak Lane; Treas., B. F O'Reilly. Office, Niagara Falls, N 
Compare V. 103, p. 150, 245, 330, 762, ‘841, 1894 

UNDERWOOD TYPEWRITER CO. —ORGANIZATION. —teeere. in 
Delaware. V. 90. p. 632. Manufactures ‘‘visible’’ typewriter. V. 86. p. 
1359. Factory. Hartford, Conn. No bonds. 

PREFERRED STOCK.—See terms in V. 90, 788. In Nov. 1916 


retired $400,000 pref., making $1,000,000 of the $5, P00. 000 pref. acquired 

and canceled. V. 103, p. 1797. Notes payable ($900,000) were all paid 

off in 1916. 
DIVIDENDS.—On pref.. 


July 1 1910 to Jan. 1917. 1%% quar. On 


com. —_, July 1 1911 to Oct. 1916, 6% quar.; 1917, Jan., 14%. 
V. 92, 1315. 
REPORT. —Report for cal. year 1916, in V. 104, p. 659, showed: 
Cal. Net Other Depre- ee Divs. Com.Divs. Balance, 
Year— Earnings. Income. ciation. (7%) (4%) Surplus 
a $2,548,67L $75,519 $244,452 $302, Fe 50 $382, 500 $1,401,090 
| | | a 1,464,787 52,372 180,573 316,750 340,000 679,836 


OFFICERS.—Pres., John T. Underwood; V.-P., Clinton L. Rossiter; 
Treas., De Witt Bergen; Sec., L. W. Guernsey. Office. 30 Vesey St., 
N. Y.—V. 102, p. 605, 891; V. 103, p. 1797; V. 104, p. 659.) 


UNION BAG & PAPER COREA TION — ORGANS TON —In 
corporated in New Jersey Oct. 4 1916 as a merger, per plan in V. 103, p. 
244, 762, of Union Bag & Paper Co. and its sales agent, the Riegel Bag & 
Paper C o. In this mer ger the $27,000,000 stock of old Union Bag & Paper 
Co. ($11,000,000 being pref.), gave place to $10,000,000 Soe: all of one 
class (listed on N. Y. Stock Exch.). See full statement, V. 4,p.71. In 
Dec. 1916 purc hased the Cheboygan (Mich.) Paper Go. an guaranteed 
its $1,000,000 bonds, p. & i. V. 103, p. 2436, 2161. In Jan. 1917 pur- 
chased for cash Badger Bag & Paper Co. of Wausau, Wis. V. 104, p. 262. 

Owns $3,750,000 of the $5,000,000 outstanding capital stock of the St. 
Maurice Paper Co., Ltd., a company which in Dec. 1916 took water power 
and other Canadian assets of old Union Bag & Paper Co., and undertook 
the erection of a newspaper mill, &c., at Cap. Madeleine, P.Q. The Mau- 
rice Paper Co. sold in 1916 $1 500,000 Ist M. conv. sinking fund 6s, part of 

a $5,000,000 issue. See V. 103, p. 150; V. 101, p. 2078; V. 102, p. 72, 350. 

DIVIDENDS (New Co.).—No.1,14%%, Dec. 15 1916; Feb. 1917,2 extra. 


BONDS.—As to bonds of 1905 (35,000,000 auth.), see V. 80, p. 2402 
V. 81, p. 269, 564; V. 87, p. 1667: V. 88, p. 1201. Bonds numbered from 
2.610 upward are tax-free in New York in owners’ hands. V 491. vo. 99. 
V. 94, p. 921. Of the $5,000,000 issue, $3,778,000 on AuzZ. 21 1916 were 
outstanding, $1,044,000 were in sinking fund and $672,000 in treasury. 

INCOME ACCOUNT .—For year ending July 31 1916 (V. 103, p. 1416.) 
Net earnings, after allowing for ordinary repairs and maintenance $888 ,435 
Deduct—Provision for deprec., incl. sink. . funds for bond redemp__ 242, 969 
Interest on (a) Ist M. 5s, $169,098; on 67 pnenee assumed, $11,250; 191.730 


on purchase-money obligations, $11 38: on cong ara wis oak 
Net profit available for dividends for year ending July 31 1916..$453,736 





OFFICERS.—Chairman, August Heckscher; Pres., M. .. Ww aac: 
V.-P.. C. R. McMillen; Treas., m. &. < Joleman; V.-Pres. & 8 B. 
Murray, N. Y. Office, 233 Broadway, N. Y.—(V. 103, p. 15 50. 244, 499, 


762, 1046, 1331, 1416, 1894, 2161, 2436; V. 103, p. 

UNION ELECTRIC LIGHT & POWER CO., ST. LOU LIS. —ORGANIZA- 
TION .—Incorp. in Missouri in Sept. 1903. oat. 2. 774. Does prac- 
tically all of the electric-lighting business of St ve. ‘tens a 10-year con- 
V. 96, p. 793. 
North American Co. owns practically all of the outstanding stock. V. 80. 
p. 1000. Decisions, V. 95, p. 549; V. 96, p. 1302; V. 100, p. 404. 


Securities (see also head of pase) pets... Interest. Outstand’g. Maturity 
Mo. El. Lt. & Power 2d m_....-.- $¢- .F. xx $600,000 May 1 1921 
Ed. lst cons. M., $3, 198. 0} {S07 5 ¢g. F.&A.xx3,198,000 Aug 1927 
gold___-_ c® Interest in St. Louis or New York 
STOCK .—Total auth. ‘{ssue, $21,040,000; outstanding Dec. 31 1915, $9.- 
885,000 {par $100); $161.075 reserv ed for exchange for outstanding Missourl- 
Edison Electric stock. V. 104, p. 458; V. 85, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907,5%;: 1908 to June 30 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. 


BONDS.—TIn 1908 filed a Refunding and Extension M. for $50,000.000. 
$7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 are issuable for not 
over 85% of cost of extensions and pa i me a fer pen thatthe 
net earnings are 50% in excess of interest on bonds roposed to 
be issued. V. 86, p. 232, 1163; V.87.p.1425, tB37. v 6D Oe, 93: V -99,p.677. 


EARNINGS.—Year ending Dec. 31 1946. gross, $3,408,869; non-o _. 
rev., $258,044; net, after taxes, &c., ag 3,182; int. on bonds, $901, 
net income, $521, 864. See V. 102, p. 


71; V. 104, p. “368.) 


OFFICERS.—Pres., J. D. Mortimer; = -P. and Gen. Mer. A. C. Ein- 
Sec. & me Treas., 
103, p. 1987; 


stein; Sec. & Treas., 


H. Spoehrer; Asst. 
N. Y. office, ( 


F.F . 
30 Broad St. —(V. ogarty 


- 104, p. ib8.) 
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[Voxu. 104. 


Date Par Amount Rue When Last Dividend Piaces Where Interest and 
{For abbrertations, &c.. see notes on first page} Bonds Value Outstanding 79 Payable and Maturity Dividends are Payable 
, ; i ; Te $100 $3,090,000 4 in 1916 See text. Jan 15 19172% Corn Exch Bank, N Y 
a Beeb see - 91d redeemable at 110 since Nov 1 1895_-:| 1830 10u &¢ 403 ,800 10 - i, o : rp — Fg ) Central Trust Co, N Y 
al Gas Corp—Stock $11,000,000--...--...--- ie 100; 10,000,000 10 In *16Q—J 15 Jan. 2% Pena 
Union Natural gas io auth zdue $500,000 ann red _CPixc* 1913 1.000 3,659,000 6g A & O/|To Apr 1926 Colonial Trust Co, Pittsb 
3 s of affiliated companies (see text) a i rea - “eer : 
Gann an Ge of atiiornin -Sstock $50,00U,000 auth... -- roe 10), 34,092,2006%in’16S & JJan. 15 '17,1%\Los Angeles 
First Lien M $20,000,000 g callable see text__Eq.xxc*&r*) 1911 199 &ce 6 578,900 5g W & J dan 2 i9 $1 : N Y A Los Angeles, &e 
Coll trust notes $4,000,000 g $450,000 due s-a red 103_xxc*, 1913 1,000, 1,319,000 62 Q—F To May 1918 |N Y (Ba). Los Ang &8 FB 
Guaranteed bonds (see text) _- SS ENN Va nik 3 494 WOO 5 - " ’ Kool re? mn Union Trust C oO, Pittsb 
nion Steel—First & coll mtge $45,000,000 g gusf.N.xc*&r 1902 1,000 &< 27,029,000) 2£ ( 2 Dec 1 ivoe New York frust Co, N 1 
v Sharon Coke Co Ist M callable 1901--.--------.------- | eee wines i60,000 58 J & D Dec 21931 tt ee 
Union Stock Yards of Omaha—Stock $7,500,000. - f Rid 100, 7,496,300'6 in 1916 Q—M Nov 30 ‘16, 1% Omaha, Neb 
First morteage $5.000.000 redeemable 105. _._-- ...CC! 1911 1,000 793,000 5 M & N May 1 1931 First Tr & Sav Bk, Chic 
Ini witch & Signal Co—See Westinghouse Air Brake C 0 F = 
Fe bh Line é! Stock $12,000,0U0___--._-- saioagetigg aie 100 12,000,0005in 1916M & 8S Sept25'16 2}4% Checks mailed 
United Bank Note Corporation ya ae Bont go Co , 
Ini i M facturers Co—See Genera igar Co, nc. ai P 2 see ou ; 
United Mises Stores Co of Amer—Com $30,000,000 auth anes 100, 27,102,000,7 in 1916 Q—F Feb15'17 1%|Checks mailed 
Preferred stock (a & d) 7% cum $5,000,000 see text ae 100! 4,527,000|7 in 1916 Q—M (Mar15'17 1% do do 
United Drug Co, Inc—Auth common $35,000,000_---..--- inet 100| 20,050,000) .....---|-----2--|--<---- 0-5 -2-- jan ------------------- 
Ist pref (a & d) 7% cum $7,500,000 call any time at $60 --| ---- 50! 7,500.099 7 —F Feb 11917 1%| Boston, American Tr Co 
2d pref (a & d) 6% non-cum $10,000,000 call at 105 ..--- Oe 100, 9,109,000 6 —M Marl11917 1% d do 


NION FERRY.—Operates 3 ferry lines between N. Y. and Brooklyn. 

10 ders uned. real estate. &c. Fare increase, V. 87, p. 1517: V. 93. p. 538. 

In Jan. 1916 outstanding bond issue had been reduced to $403,800. V. 
90, p. 114; V. 97, p. 1827. 


DIVIDENDS. }180e" 1899. 1900 to Jan. 1908. 1909to 1915. 1916. 1917. 
Per cent.....-. é 3 2 vearly. 3 yearly. 4 2 
: Sec. & Treas., Geo. H. Schroeder.—(V. 101, p. 2078.) 





cen 
Pres., Thos. Read 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Dec. 31 1915 owned 415,774 acres of gas lands and 
also one-half interest in 55,654 acres in W. Va. (Reserve Gas Co.). 


DIVIDENDS.—Dividends 1903 to 1906, 8% yearly: Jan. 1907 to Jan. 
1917, 10% yearly (2%% Q.-J.) 


BONDS, &C.—Bonds of subsidiary cos. June 30 1916, $771,000, include 
$523,000 first 5s due Dec 1 1921; int. J. & D. at Cleveland Trust Co.; and 
$46,000 Elyria Gas & Electric 6s due Sept. 1 1927, &c. Of the 36,000,000 
s of 1913, $3.659,000 were outstanding June 30 1916, $1,000,000 had been 
redeemed and canceled, and $1,341,000 remained available for extensions, 
&c., as required. No bonds are reserved to retire those of ‘“‘under com- 

anies,’’ which on June 30 1916 aggregated $1,019,000 (of which $248,006 
n treasury) j V.97, p. 370; V. 100, p. 897. Notes payable 
as of June The final $132,000 6s of 1904 fell due Sept. 1 
1916. 


REPORT .—For year 1915(V. 102, p. 1248); half-year 1916, V. 103,p.584, 


ex 3 PB. 794; 
) 1916, $289,649. 


v 


Calendar Gross Net, after Int. on Depr’n, Dividends Balance, 
Year— Earnings. —- oan Wi e 4 %). Surplus. 

$ ‘ ‘ : ‘ : 
1915 (12 mos.)_5,732,384 2,495,404 372,307 847,585 1,000,000 275,512 
1914 (12 mos.)_5,647,140 2,316,429 364,684 745,373 1,000,000 206 ,372 
1916 (6 mos.)_.4,039,250 2,300,752 175,682!Nopro-{ 500,000 1,625,070 
1915 (6 mos.)_.3,249,435 1,650,432 246,956\ vision. | 500,000 903.476 


Pres.. T. N. Barnsdall;: V.-P. & Gen. Mer., E. P. Whitcomb; Sec. & 
Treas., W. R. Hadley. Office, Union Bank Bldg., Pittsburgh, Pa.—(V. 
100, p. 738, 897; V. 101, p. 452; V. 102, p. 891, 1248; V. 103, p. 584.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .—Incorp’ 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero” 
sene, benzine, &c. Owns or controls more than X00 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 103, 

. 6595), extending from 3 separate tidewater ports to the 4 great oil-produc- 
a sections of the State, and controls and operates 3 modern refineries, a 
large fleet of oil-carrying vessels, with a capacity of over 500,000 bbls., 239 
stationary tanks, with a storage capacity of 17,870,000 bbls. for crude and 
refined oil, &c. Has its own pipe line across the Isthmus of Panama. 
Its oil properties aggregate about 220,000 acres in California. V. 97, p. 
449; V. 99, p. 758, 745. 


STOCK.—No dividends while the First Lien bonds are unpaid, unles$ 
net income is twice the interest charge. Owing to the war, the contract 
with an English syndicate was modified and instead of the $15,000,000 new 
stock which they agreed to buy, subscriptions for about $2,779,300 stock at 
85 were in April 1915 accepted in full settlement, increasing the amount 
outstanding to $34,092,200. ‘ 101... 523; V. 100. p. 1353, 1516, 897; 
We 102. P; 1065; V. 103, p. 762. In Nov. 1916 $5,000,000 new stock was 
proposed for additions, &c. V. 103, p. 1894. 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an- 
num on the increased stock; from Noy. 1910 to July 1913 the rate was 7.2% 
per annum. The 2%, payable Aug. 25 1914. was rescinded on account of 
the European war. In Jan. 1916 resumed dividends, 144% being paid. 
July, Oct. and Dec., 14%; Jan.11917,14%%. V.103, p. 237; V. 101, p 

24. 


BONDS.—First Lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue, 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
charge. including bonds so to be issued, $6,665,000; reserved to retire $7.- 
335,000 guaranteed bonds of subsidiary companies (see V. 92, p. 1373). 
V. 93, p. 109, 168; V. 92, p. 1373, 1503, 1641. The $4,000,000 coll. trust 
gold 6% notes mature $400,000 May 1 1914and $450,000 thereafter semi- 
ann. to May 1 1918 and are secured by pledge of $1,500 first lien 5% bonds 
for every $1,000 of notes issued. V.96. p. 1368: V. 97. p. 242. 449: V. 98. 
p. 1005, 1321; V. 99, p. 745, 1372; V. 102, p. 1544. Purchase-money obli- 
gations Dec. 31 1916, $1,146,362. V.103, p. 236. Bills payable, $1,200,- 
000 were paid off in 1916. 

Sinking fund retires yearly at 102% and int. at least $250.000 bonds: also 
callable as an entire issue at 105 and int. on any int. date. V.102, p. 1726 











Underlying Bonds Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. lstM.5 M & Nxx $413,000 Nov 1 1921 
Union Transportation Co. lst M_.5 F & Axx 1,620,000 Feb. 1 1923 
Producers Transporta’n Co. lst M_5 J & Jxx 920,000 July 1 1921 

REPORT.—For cal. year 1916 in V. 104, p. 659. 

(All $) 1916. 1915. (All $) 1916. 1915. 
Gross sales. __27,745,009 19,248,143|Int.on bonds. 477,541 450,878 
Prof. onoil, &c 11,197.053 6,301,224! do coll.notes 108,370 161,275 
Miscell. rev__ 9,210 20,424|Miscellaneous 198,994 93,625 

| Repseciasion - 2,432,465 2,148,502 

Total profits_11,206,263 6,321,648] Dividends __(6)2,045,532  ______ 
General exp... 308.682 339,46 

2 es 456 247 308,779 Bal., surp_- 5,179,030 2,819,129 

DIRECTORS.—Lyman Stewart (Chairman), Los Angeles; W. L. 





Stewart (Pres. & Treas.), Alexander Sclater (V.-P.), E. W. Clark (V.-P. & 
Gen. Mgr.), John McPeak (Sec.), John Carrigues, R. D. Matthews 
(Comp.), A. P. Johnson, F.C. Bolt, W. R. Staats, W. W. Orcutt. General 
office, Oleum (P. O. Rodes), Contra Costa County, Cal.; branch offices, 


Los Angeles and San Francisco.—(V. 102, p. 236, 244, °V.103, p. 
1512, 1709, 1894; V. 104, p. 160, 566, 689°) ees ae ee 
UNION STEEL CO.—The United States Steel Corporation, which took 
pose end Ox as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
45.000.000 of £% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 
Plants at Donora and Farrell, Pa., as follows: 5 blast furnaces, 2 Besse- 
mer converters for use in connection with the open-hearth duplex process; | 
sheet bar mills, incl. nail | 


25 open-hearth furnaces; 3 blooming billet an 





| Liggett Co. business. 


and fence departments, 5 rod mills, 20 hot mills, making black plate fot 
tinning, 2 wire mills, 1 plate mill, 1 tin plate plant, 8 sheet mills, 2 galvaniz~ 
ing departments, 2 sulphate of iron plants, 1 by-product coke plant, 212 
ovens; warehouses and shops with the following annual capacity: 756,000 
tons pig iron, 1,030,000 tons O. H. basic and acid ingots, 775,000 tons 
blooms, billets and slabs, 150,000 tons universal plates and skelp, 335,000 
tons wire rods, 200,000 tons wire, 95,000 tons galvanized fence, 4,000 tons 
galvanized nails, 1,525,000 kegs wire nails, 8,000 tons sulphate of iron. 

Coking coal property in lower Connellsville or Klondike district, 5,574 
acres of coal and 954 acres of surface. hree coal mines and 2 bee-hive 
coking plants (450 oven). Two modern steel ore steamers. 

The Sharon and Penebscot mines ‘in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000.000 tons of ore. 


BONDS.—The Ist and Coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 119 and Interest. 
Of the bonds, $43,906,000 have been issued, of which $16,877,009 were held 
alive in sinking fund on Dec. 31 1916; remainder are to be used toretire un- 
derlying bonds and for future purposes. Annual sinking fund 2% of amount 
of bonds out. V.75, p. 1150; V.76, p. 107; 546. Guaranty, V. 76, p. 709. 
—=(V.78, p. 1171, 1227: V. 83, p. 912; V. 91. p. 7213 V. 92. p. 1247.) 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant. &c.. and other real estate. V. 92. p. 1378, 
Dividends since 1897, 6% y'ly. Of the Ist 5s of 1911 ($5,000,000 auth. is- 
sue), $700,000 have been sold, remainder reserved for improv'ts and addi- 


tions, $1,200,000 at cost and $3.1900.000 at 745% of cost. V 92 »p.1387. 
1315. Report for year ending Nov. 30 1916, in V. 104, p. 162, showed: 
Nov. 30 Gross Net Depre- Re- Dividends Bal., 
Year. Earns. Earns. ciation. serves. Paid. Surp. 
1915-16 ___.$2,335,524 $910,858 $150,000 $150,000 (8)$599,.704 $11,154 
1914-15 .... 2,065,523 701,602 150,000 -____- (6) 449,778 101,824 


Pres., R. J. Dunham; Sec. and Treas., J. C. Sharp. 
aha, Neb.—(V. 100, p. 59, 137; V. 101, p. 2150: V. 
2436.) 


UNION SWITCH & SIGNAL CO.—As to sale of stock to Westinghouse 
Air Brake Co., see that co. below.—(V. 103, p. 2348; V. 104, p. 669.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 
N.J.in 1891. Owns about i6.0)) tank cars which it leases to shippers at 
rental charges according to capacity, and in addition receives a mileage 
rate from the railroads. Formerly controiled by Standard Oil Co. of N. J., 
but segregated in 1911. Stock, $12,000,000; par, $100. Dividends 
1914 to Sept. 25 1916,5% y'ly (24% M.&S.). Report for cal. year 1915 
in V. 102, p. 1442, showed net earnings $1,067,958; divs. (5%), $600,004; 
bal., sur., $872.496. Pres., Henry E. Felton; V.-P., Wm. A. Barstow; 
.-P. & Treas., Wm. M. Hutchison; Sec., E. F. Cook. Office, 26 B’way, 
N. Y.—(V. 100, p. 1354; V. 102, p. 1442.) 


UNITED ALLOY STEEL CORP.—See V. 103, p. 1512, 1709, 2244. 


UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION.— 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar StoresCo. See V.94,p.1451, 1386, 1122: V. 
93, p. 1108, 1122; V. 88, p. 1132.) Retails cigars, cigarettes, tobacco, &c., 
having, in Oct. 1915, about 900 stores in various parts of the country. V. 
93, p. 1122; V. 100, p. 314; V. 101, p. 1276, 1374. Stockholders were allowed 
to ne ber rata to May 11 1914 for initial issue of stock ($316,890) 
of the Unit Profit-Sharing Corp. (auth. issue increased in Dec. 1914 to 
$2,000,000). V. 98, p. 1465; V. 99, p. 474, 1683: V. 100, p. 59, 314. 


STOCK.—Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. A special surplus fund out of net 
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. The stockholders on Aug. 14 1914 voted to re- 
duce the par value of shares from $100 to $10, but this change having proved 
unsatisfactory, they voted Mar. 3 1916 to restore the old par value,$100 
a share. V. 102, p. 615. 

DIVIDENDS.—Div. on common, 14%% and 4% extra paid Feb. 15 
1913; May 15 1913 to Nov. 15 1913, 14% %: Feb. 15 1914 to May 15 191 
6% yearly; Aug. 1915 to Feb. 15 1917, 134%. 


REPORT.—Report for year ending Dec. 31 1915, in V. 102, p. 1344: 


Office, South Om 
102, p. 436; V. 103, p. 


or 


2 


1915. 1914. | 1915. 1914. 
Cal. Year— ‘ 3 3 $ 
Rects, less chgs.2,404,470 2,241,784) Com. divs_ (614) 1,765,530(6)1629,720 
Pref. divs. (7%) 316,890 316,890|Bal., surplus... 322,050 295,174 


Pres., Charles A. Whelan; Vice-Presidents, Edward Wise, Elliott Averett, 
W.T. Posey, J. R. Taylor; Sec. & Treas., George Wattley.—(V.102, p.1726.) 


UNITED CIGAR STORES OF CANADA.—(V. 103, p. 584.) 


UNITED DRUG CO., INC.—ORGANIZATION.—Incorp. in Mass. 
in March 1916. In addition to its manufacturing property and business, 
owns the entire capital stock of the Louis K. Liggett Se the retail company 
which succeeded to Riker-Hegeman Co., Riker-Jaynes Co. and Louis K. 
Also owns all the common stock of Canadian and 
British cos.,&c. V.103, p. 417; V. 102, p. 615, 1167, 1255. In Oct. 1916 
operated through its subsidiaries 245 stores in the U. S. and Canada, viz., 
37 in N. Y. City, 7 in Brooklyn, 15 in Boston, 4 in Buffalo, 5 in Providence, 
6 in Winnipeg, 3 in Phila., 3 in Syracuse, 3 in Detroit and 1 or 2 each in 
Washington, Toronto, Columbus, O., Portland, Me., &c., & 


EC. 

STOCK.—The 2d pref. stock is exchangeable into common stock after 
the common pays 7 % in any one year, share for share at any time at option 
of holder. Both pref. issues are non-voting, unless the dividends thereon 
are in default, in which case the pref. stock at least will have full voting 
power as wellas the common. No funded debt. V. 102, p. 615 

Holders of the first pref. stock of record July 22 1916 had the 
subscribe at par ($50 per share) for about $2,413,650 of originally authorized 
but unissued first pref. stock, making $7,500,000 outst’g. V. 103, p. 1797. 

Div. No. 1 on Ist pref. May 1 1916 to Feb. 1 1917, 1%% Q.-F. No.1 
on 2d pref., June 1 1916, 14%: No. 2, Sept. 1 1916, 14%; Dec., 14%: 
1917, Feb., 1% %; March, 14%. 


PROFITS, &c.—Sales of combined companies to their customers from 
Feb. 4 to May 31 1916 were $11,896,693, an increase of 22% over the 
comparative period of 1915. For 5 mos. ending June 30 1916 the total net 





" right to 
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United Dry Goods Cos—See Associated Dry Goods Corp 


United Elec Co ot N J—See *‘Electric Ry’’ Section. ' 
United Fruit —Stock $75,000,000 authorized ; ai ee a $190|$48,792.400 See text}Q—J 15\Jan 15°17. 2% Naas “4 s office, Boston 
Serial debs for Nipe Bay Co) gold red 103 since 1910- ..--%] 1907 50u &¢ 320,000 5¢ |JI & Di\JsJune 1 1917-18 do 
_— ae s gold s f $425,000 due yearly begin '14_xc* &r*| 1909 500 &« 2,975,000 4%e7 & J\July 1 1923 j\Ola Col Tr Co, Bee: ;&Lon 
gs t drawn 191 1-10 v’lv beg Juty’16 -OB.xc* &r*{| 1971 A &e, 3,600.0% 4u%ait % TiInly 11995 do 
Gold. notes $10,000,000 redeemable text__.-.._._._.- OB, 1914 100 &c, 10,000,000 5 M & N:May11918 ‘Boston and Leadon 
Bonds and debentures of sub cos (Sept 30 1916)_-____-_-- Pere ae eer DNOP RIE 45 ctaden oon an cus eee weOtRnn ai \aoen eee in beam 
United Fuel Gas—l1st M $15,000, 000 call 105-- KNe*&r*; 1916 500 &c 8,907,090 6s |J & JiJan 1 a N Y & Pittsburgh 
United Gas Improvement Co (fhe: — stock $55.590,7009 0) 55.4509 450) 5 Q—J 15\Jan 15°17, 2%) |Patadelphia Office 
United Motors Corporation—Class B stock voting______- Rite None BO Snccccn al ocecqdanl| enngvabeabokial wad camawedaces Siw ae.e 
Class A stock (non voting in all other respects like class B)_| ___- RE 0 ee irs he He, MAT Wp ROR ART: 
United Paper Board—Common stock $12,000,UUU auth - fll ie URS) 2 es Pees ARES 0 ts OR eee apes wee 
Pref stock 6% non-cum $2,500,000) red 110 _-. _- esl Bere 100 Fags A SE Se Sl SAA TEE: “\Jan™ 15 1917 “ial nade aecunin osco dora carats aes ar 


Liens on individual properties (not direct obligations) - es Ee eee =: 


2 
2 
is 
9.785.700 6 in 1916, Q—J ‘Mar 15°17,145 ||. Tr. Co Bos 
2 


United Shoe Machinery Corp—Common stock $35,UUU,U0U0_-| -..- 25) 3 506. (981 See text Q—J |Jan 5 i917: 2% \fc Shecks from Amer 
Pref (a & d) stock 6% cumulative $15.000.000 (see text)_| .... 25 

U $ Cast Iron Pipe & Fdy Co—Com stock $15,090,000 auth.| __-- 109, 12,106,300, See text! Q—M |Dec 1 1907 1% Office, Burlington, N J 
Preferred stock 7% non-cumulative $15.000,000 auth...) -_-- 100! 12,105,300\See text!Q—M 15\Mar15 °17 1% | do do 
American Pipe & Foundry first mtge $1,500,000 sk fd -.z) 1898 1,000 849,000 6 J & J\July 1 1928 i\Chattanooga, Tennessee 


| 
| } 
| | 





earnings, after all charges, were $980,134, being at the rate, for 12 months, DIREOTORS.—Effingham B. Morris, Samuel T. Bodine (ex-officio) 

S $2,352,300. Divs. on $7,500.000 7% Ist pref. stock call for Late | E. T. Stotesbury, Randal Morgan, Wm. Wood, Can ay 4 ee Dolan an 
. 103, p. 417, 1123. See balance sheet of June 30 1916, V. 103, p. 1797 | Morris L. Clothier. hy , Samuel T. Bodine; Ist V.-P en. Counsel, 
wpndal Morgan; 2d V.-P., Walton Clark; 3d V.-P.. Lewis fats, 4th V.-P., 


DIRECTORS .—Louis K. Liggett (Pres.), James C. McCormick (Treas.) | . F. Douthirt; 5th v P. Paul Thompson; Treas., I. W. Morris: Sec., 


Louis I. Schreiner, Charles E. Murnan, George M. Gales and J. N. Sta- p-&, W. Curran, Broad “Arch St , Phila.—(V. ee 1597. 
ig Jr. CV. -Presidents) , John B. Cobb, James C. Brady, Fred 8. Rogers, | and ~ ill 102 D 981, 1597.) 


D. Cahoon, W. C. Bolton, Thomas P. Taylor, Byron M. Hyde, John H: THE UNITED BOTORS CORPORA TION. —ORGANIZATION .— 

Flagler, Thomas Voegeli.—(V. 103, p. 1597, 1709, 1797.) Incorporated in N. Y. State May 12 1916 and controls (V. 102, p. 1816, 
| 1902, 1998) oy ae, ownership or Now te the Mfg. Co. of Bristol, 

UNITED DRY GOODS COMPANIES.—See Assoc. Dry Goods Corp. | Conn. ae manu acturers of bearings; V. 98, p. (b) The Hyatt Roller 


' ‘ , ‘ —_— | Bearing Co. of Harrison, N. J., manufacturers ot ‘bearings V. 102, p. 440; 
UNITED DYEWOOD CORPORATION.—V. 103, p. 1797. 2161. ey Dayton Engineering Laboratories Co. of Dayton, O enanufacturers of 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. son, Ind., manufacturers of self starters and ignition systems; (e) Perlman 


elco’’ self starters and electric systems; (d) Remy Electric Co. of Ander- 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated tn N. J. on | Rim Corporation of N. Y. City, manufacturers of the demountable rim. 
March 30 1899 to carry on tropical fruit business. Properties, see V. 69, | (V. 102, p. 1901, 1441, 1351.) (f) Klaxon Co. (Klaxhorns), Newark, N. J. 


854, and successive annual reports “ published in the ‘ ‘Chronicle." | (V. 103, p. 1046). Properties, output, &c., July 1916. ef 1s, . 155, 3. 
Biueficids SS. Co. vl Trust case, V. 102, R; “. 1442. . ew Ry | (2) Brown- Lipe-Chapin Co. differential gears, V. 103, 151i Harriso 
of Costa Rica, 347 miles, see V. 71, p. 1067: 3 223; V. 81, p. 618. Ieee 20 Co. was purchased early in 1917; purchase o ’ Houk Mfe. pend 
Revere Tne Refinery is owned jointly with yf ay hd V. 108, p. | ing. - 103, p. 1894. 


INGE BAY OO CUBA Sonar Mfrs.—In this company the United _, CAPITAL STOCK.—1,200,000 shares of capital stock without par vale, 


Fruit Co. owns $2.713, 800 of the $4,490,100 com. stock, $87,000 of the | °f which 5,000 shares, to be designated as class B stock, are to have tull 


$2.766,000 debentures. lan, V. 100, p- 906. The Nipe Bay Co, | Voting power, and the remaining 1,195,000 shares, to be designated as 
has outstanding $4,490,400 pd ogg and $12,100 pref. stock, $3, 500. 000 ist M. | —_ A stock, + dae « Bg have voting power; but these two classes in all 
due MayT 1825, ed "1024 wo Stay UY Abd thereafter ay 101 "and | RARNINGS.—For the 

ue May 1 19 r to Ma an erealter a | EARNINGS.—For the year 1915-16 the controlled companies, omitting 
#2. gOe G00 10-year 6% debs. due June 1 1917 (V. 95, p. 424). V. 100, only the Perlman incorporated in March 1916, showed total net earnin zs 


1597; V. 101, p. 217. 610. On April 15 1916 the quarterly dividend of 3 
Nipe A LS Co. was increased from 14% to2%. An.report, V.103,p.1979. | cea Taek eens ih ieee on ——— in 


STOCK AND NOTES.—In order to call and pay off at 101 (on May 1 _p ° 
1916) the $12,000,000 6% 4-year notes of 1915, stockholders of record | , DAREOTORS. Dayton, Hniineoring, Go.; Sec. Bree Coit, Beast 
Jan. 18 1916 were allowed to subscribe at $120 a share on or before Feb. 15 New Departure Co.: Fletcher of Remy Co.; Chairman Finance Com- 
for $12,198,100 additional stock, increasing amount outstanding in a | mittee, L. G. eufsian ot Chatham & Phenix Nat. Bank.—V. 102, p. 755 
1916 to $48,792,400. To provide for future financing of same kind, 1046, 1432. 1512; V. 103, p. 1894. . 
shareholders voted Jan. 1916 to increase the auth. capital stock to $75. - : f ‘ 


000,000; V. 101, p. 2150, 2078; V. 102, p. 1442. UNITED PAPER BOARD CO.—(V. 102, p. 755, 1046; V. 104, p. 78.)> 
The American International Corp. has a large interest in the company. ae 
DIvs.— 2: 00. ‘O01. '02. '03. ’04. Jan. 05 to Jan.’07. Since. 10 ieee ake Te 1502 Owns nearly 100% ot pret? 
Per cent - m. £6 8. 7 7% yearly 2 quar. | and nearly 99% of common stock of United Shoe Machinery Co. i 


Also on Nov. 1 1918 2% extra, and from accumulated surplus, Aug. lower Court on April 19 1915 in the suit of minority pref. stockholders en: 
1908, Nov. 1909, Nov. 1916 and Dec. 1911, each, 10%, pl no to pur- eines the maroc “ANY peorins- 75  # pa nate Ye. be 1486: 0. 1. 
ch. f stock t « - OS, DPD. 3435, 4350; 5, p. Ri p 
predentin inrty nse = — ill h 1 sink! +: ae v9.4 siege Mel 08. pave 
—The go ebentures w ave annual sinking 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which will | ” Phe lower Federal Court on'March 18 1915 dlsmlssed the dlsptution ut 
retire 1-10th ‘or issues yearly, the bonds being callable therefor a 101. Court. See V. 102, p. 1984, and references in this Section for Feb. 1916. 


bg | are to be secured _ any new mtge. placed on the property. V. 87. 
- 1609, 1538: V. 91, 635: V. 93, p. 109, 168. DIVIS.— 11906.1907.1908.1909. 1910. °11-'14. 1915. °16. 1917> 
P The $10,000,000 4-year 5% gold notes dated May 1 1914 are subject to Oncommon.%} 8 8 ° oe 8 8 yrly 8 8 2qn° 
call to Nov. 1 1916 at 101 and the sreafter at 100% on 30 days’ x This Extra cash sen | oa : ; 2 4 bi 9094 10 6 ay 52 
issue of ates will be secured by any mortgage made. V. 98. r 1619; | Extra stock._.) _- 25 oo ae 10 EER 10 a ame 
V- 06, p. 1302, 1368." Bonds and debs. of sub: eos. Sept 1916, $2,802,626. On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a share 
REPORT.—Report for year ending Sept. 30 1916, V. 103, p. 2154. of Thomas °G. Plant C referred stock (outstanding $2.500,000 each of 
Fiscal Net Other Int. on Dividends Balance, common stock and $2,50 ,000 7% cum. Bre stock, (par $100) (V. 102, 
ms ‘st -- Peer A Income. Bonds,c&c. on wir’ in ent: yo p. 2259) as to each $25 share held on June 30, see V. 102, p. 2260, 2347.) 
15-16 __ $8,584,952 $4,758,034 $1,399,835 (8% )$3,415, 527 ,68¢ 
914-15 > rs o € 7 EARNINGS.—Report for year ending March 1 1916, in V. 102, p. 1984, 
1914-15 _-- 5,022,054 2,592,516 1,714,048 (8%) 2,927,544 $2,972,978 onaailt anuaned teen a aon and Gs. after debusting geuiattion 


DIRECTORS.—Andrew W. Preston (Pres.), V.-P’s Minor C. Keith, | applicable to stock of Co. not held by Corp., as follows: 
Shevpard G. Schermerhorn, Eugene W. Ong, William Newsome and Craw- 


ford i. Ellis, Bradley W. Palmer (Sec.), John 8. Bartlett, W. Cameron Years ending Feb. 29 and Feb. 28— 1915-16. 1914-15. 
Forbes, Reginald Foster, F. R. Hart, Hugh G. Levick, K. K. McLaren | Combined net earnings. - ~~ ----~------~-~- seinen a BY 17 $4.06) 002 
and W. 8. Spaulding. Treas. is John W. Damon. General offices, 131 | Cash dividends paid, common and prerarse ---- 5,853,658 2,867, 
State St., Boston.—(V. 103, p- 584, 1894, 1987, 2084, 2154.) Rate paid on common stock ---------.--------- 18%) _ (8%) _ 
Nite D PUEL GAS CO.—This company whose Droperty is described Balance, eurnine, CF FOGEa0ssccnracseowdausa $284,775 $1,993,649 
under caption of Columbia Gas & Electric Co., (owner of 51% or more ‘i 
of the $9,000.000 capital stock) made a new $15.000,000 mortgage Jan. 1 DIRECTORS. A fag atm “ol aay o Gee ey Bowe Pi be ): 
1916 under which there have been sold $8,967,000 Ist M. 6s to refund out- | Wm. Barbour hit >. m Edinund rn at Gardner, 5. HW wy Aly Eo} 
standing obligations, incl. all bonded debt, provide additional working capi- ©. P. sown pon VP. ). e — Nabe i, e E. aitn ‘oO. wihem. 
tal, &c. The balance of the authorized issue of bonds is reserved for new Bowe. Ww. FR ‘i (Vv. “P). Chas. » BS A. R. Turner Samuel 
properties, extensions and improvements, and can be issued only to the Matz, obinson .woe eee o. 


> 2 ra Madicore Sidney W. Winslow Jr. 
extent of 80% of cost. The bonds are secured by a first mortgage upon the Well. J. H, Connor (V.-P.), Henry B. , 
entire propert y having an aggregate book value of over $16,000,000. William eewers: 108.7 lb He oan tton of Boston. Smead Bldg.. 
Annual sinking fund, beginning March 1 1922, is to retire outstanding Boston, Mass.— Dp ° eau ‘ 


bonds at or before maturity. See official statement to N. Y. Stock Exch., AST IRON PIPE & FOUNDRY CO.—ORGANI- 

V. 103, p. 1133: also see V. 102, p. 1726, 1816, 1998; V- 103, p. 2161, 2245. | 7 UYETED STATES CAST SRO” 131899 1, B. 238: V. 69, p. 757: 
_.. o ay 

EARNINGS. —For year ended Dec. 31 1916: Gross earnings, $1,- V. 71. p. 1124- Properties, rights of stocks, ft 85, p. 157, 1 522: 

752.559; net, after taxes, $2,955,508; fixed charges, $174,559; bal., sur.. V- 103, p. 170 

$2,451 239. Net earns. for calendar years 1914 and 1915 were $1 002,730 STOCK.—Stockholders on June 23 1915 voted to cancel and retire the 

and $1,388,385, respectively. Pres., W. Crawford, Charleston. W- 1 (900,000 stock in the treasury of the $12,500,000 each of common and 

Va.—(V. 103, p. 417, 584, 1046, 1133, 1216, 2161, 2245; V. 104, p. 78, 566.) pref. issued. V. 100, p. 1836, 2015; V. 101, p. 218. 

UNITED GAS & ELEC. CORP.—See “‘Kiec. Ry. Section.” OFVS.1 °04. '05. 06. '07. ‘08. °09. *10.*11. °12.°13. *14, °K. “16. F077. 
‘ y. oa. pret% | 4% 8 7 7 3% 5% on at 2 4 2 0 2 5 
(THE »U NITE Dp G AS 1 IMPROVE ME NT CO. ——Orgeni: red 1882 in Penn- Com _! 0 1 4 4 ———— None--——— ean: Sonake “dae al 
Sylvania: reorganized in harter Is perpetual and business ts the a} c 5% > 
F ra The company in Feb. 1917 declare by a dividend of ! on the pref. stock, 
building. le asing ane. operating of gas works, &c. (see list in 1900, V. 70, p. pays able ‘in quarte arly installme nts of 144 % beginning March 15. sf The ques- 
and. , b ted _ ee + 733 v ~° oon 7 which 5%3 Ve fe Vv. - 79. - 498. tion of declaring an additional 2% to ‘make 7% for the year, was deferred 
( rial, p “ > Ys ei. 
> py. 1160 | 444: 83, p. 42.499 1360/1541; V. 84. p. 107, 395, ea’ until later in the year. 

i112. 1394, 1373 ‘gn n * V 89 ». Ah er V. 99 p 16489: VW 91 EARNINGS.—For 7 months to Dec. 31 1915, $305,789, against $75,599 

p. 219; V. 92, p. 1699; V. 95, p. 116, 819; 100, p. 404, 647; V. 103. p. for fiscal year ended May 31 1915. 

1597. In 1915 invested $5, 400, 000 in i: of Northern Indiana Gas & 

Electric Co. V. 102, p. 1350, 1537. REPORT.—Report for year ending May 31 1915, with balance sheet, in 
ade Ba coh VY. 100. 9. ates. 8 showed: Total income, $319, 070: int. on bonds, &e., 
STOCK .—I nere: used tn 1906 from $36,725,000 to $45,900,250 and In 190° $147,472; reserv $96,000; bal. sur, for year, $75,599. Total surplus 

to $50,473,350; tn 1910 to $55,520,950. V. 89, p. 1600; V. 88, p. 1201. May 31 1915, $253" 017; $1.700.000 carried as bie capital reserve.’ 
DIVIDEN DS.—-Since 1888 8% per annum, payable quarterly. In Jan. Fiscal year changed to end Dec. 31. 

1896 paid extra 15% in convertible scrip; also 10% extra Mch. 1 1910 Ip OFFICERS.—Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., 

scrip convertible tnto stock to June 30 1910. V. 9, p. 1600, 1546. R. F. Haughton, 71 Broadway. 

REPORT for 1915, in V. 193, Pp 1537, showed: DIRECTORS. —Geo. B. Fy ag Colgate Hoyt, Colgate Hoyt Jr., A. OC. 
Cal Year— 1915 | 1915. 1914. Overnols F. Overholt, er, Gores J. Long, r' J. Goodhart 
Total earns__$9, 071, 390 $9, O84. 544| Dividends __.$4,440,236 $4,440,236 | Jr., W.T. %. Corpenter, B. FP. Ba F. Brad OC. Brady. F 


Net profits.__ 7, 996.921 7,896,400|Sinking fund. 797,500 801,300 | H. "shove and L. R. Lemoine.—(V. 102" p. 35 oe ae Cove p. 1597, 1709; 
|Bal., surplus. 2,759,185 32,654, ‘864 | V. 104, p. 669.) 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 104. 





























MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
nited States Envelope—Common stock $1,000,000- ee eee $100 $759.000 7in 1916M & S/Sep; 1°16 3% % Old Colony Trust Co, Bos. 
- Preferred stock (a & d) 7% cumulative $4,000,000- _-_-- sae 100 4,000,000,7 in 1916 M  & S/Sept 1°16 34% do do 
lst M g part yrly red 164 aft Dec 1919---.-.-__-- z* 1908 1000 1,650,000 5g J & D\Dec 11917-3834 do do 
Lnited goatee Mpeg ones Cae ae we 
nited States Motor Co—See Maxwell Motor Co. above. : 
U S Realty & Improvement—Stock $30,000,000 auth....N)> -.-- 100 16,162.800 See text Q—F Feb 1 1915 1%|Checks mailed 
Debentures $13,506,000 g conv to July 11908 red 105_N.c* 1904 1,000 11,930,000 og e July 1 1924 Office 111 Broadway,NY 
United States Rubber—Common ($40,000,000 authorized) Snake 100 36,000.000 See text —J \Apr 30°15 1% Office 1790 B’way, N Y 
First preferred (a & d) 8% non-cum (see text) _.__.-.-..-- rae 100 60,233,900 8 in 1916) Q—J (Jan 31°17 2% do do 
Second pref (not as to assets) 6% non-cum (see text) --__-- nee 190 420,300 6 in 1916 Q—J _|Jan 31°17 1/\July ‘15 coup. pd. 
First & Ref Mtge (see text) call 105 after 1919__--- ye*&r* 1917 100 &c 60,000,000 5g \JI & J Jan 1 1947 New York 
Underlying Sub-Company Bonds— : 3 4 , 
Coll trust sink fund mtge $20,000,000 gold red 105_Ce.zxc&r| 1908 |1,000 &c 16,090,000 fe iJ & D\Dec 11918 Centra! Trust Co, N Y¥ 
Genera] Rubber deben $9,000,000 g gu p & 1 red 105_yc*&r| 1915 1,000, 9,000,000 f J & D Dec 11918 First National Bank, N V 
Morgan & Wright debentures gold guar $5,000,000 call 105.) 1915 1,000 5,000,000 9g J & D\Dec 11918 Indus Tr Co, Prov, RI 
Eureka Fire Hose Mfg Co debentures.............----- Se tweanac 970,000 5 J & D/Dec 11918 New York ‘ 
Mechanical Rubber Co Ist M call (s f $459,852)_-_-.----- eee 500 687 ,000 6 J & jJiJan 11918 Columbia Tr Co, N Y 
Canadian Consol Rubber Co Col Tr call 110_.-.-.-_--- c* 1906 100 &c 2,600,000 6 A & Oj Oct 1 1946 Bank of Toronto, Mont’l 
Debentures gold call 105 (V 102, p. 978)_---------.---- 1915 5,000 2,500,000 5 J & D\Dec 1 1918 Providence Ind Tr Co 
U S Smelting. Refining & Mining—Com stock $37,500,000 CR 50 17,555,750 See text) Q—J (Jan 15°17 234% Checks mailed 
Preferred (a & d) stock 7% cumulative $337 ,500,000___.-_- exes 50 24,317,500 7 in 1916, Q—J |Jan 15°17 1% do ; ‘. 
Convertible gold notes callable BG 130 & 1Gbsccuccsduan c*, 1916 500 &c 12,000,000 6¢ F & A'\Feb 1 1926 Boston and New York 





UNITED STATES ENVELOPE.—Incorporated in 1898 in Maine. V.66, 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily. V. 87, p. 1360. 

In April 1916 the Independent Envelope Co., Ind., was purchased. 
V. 102, p. 1442. 


DIVS. ‘O01. °01-'05. °06. '07-'08. ‘09. °10. °11-"12. °13. *14 to Sept. 16. 
Pref% 5% By'ly. 5% 6y'ly. 9% 8 9% y'ly 11% 7% y'ly-3%5.a. 
Oom% ....- as mane ae i ae ---- 2% 7% y'ly-3\s.a. 


BONDS.—tThe first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1905 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100 900 
from 1925 to 1929 and $150,000 1930 to 1934. V. 87, p. 1360, 1163. 


REPORT.—Year ending Dec. 31 1916, in V. 104, p. 669, showed: 
Calendar Net Bond Adj.Int. Pf. Divs. Com.Divs. Balance, 

Year— Profits. Interest. Acct. &c. (7%). (7%). Surplus. 
1916- -$1,861,329 $84,791 $705,842 $280,000 $52,500 $735,949 
PEID: a aki seein 679,441 87,291 34,700 280,000 52,500 224,949 


OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 104, p. 669. 


UNITED STATES EXPRESS.—In liquidation.—(V. 100. p. 
V. 98, p. 933; V. 101, p. 928, 1374; V. 102, p. 1816; V. 103, p. 1894.) 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
er plan jn V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
26,596,200 of the $27,011,100 pref. stock of the U.S. Realty & Construc- 
tion Co. See list of assets, &c., in V. 80, p. 2340; also statement to N. Y 
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, 
p.51; V.82, p. 1274; report, V. 86, p. 1465; V.92, p. 1433; V. 85, p. 1344, 
1406; V. 90, p. 307, 633. Owns $403,300 of $2,000,000 Alliance Realty 
Co.stock. V.81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422 


SECU RITIES.—-Of the stock $13,506 000 1s reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930.000. V.90, p. 241, 378. 
Bills payable as of Apri! 30 1916, $2,100,000 (partly secured by collateral), 
against $1,212,000 in 1915. 


1508; 


DIVIDENDS.— 1907 1908 1909 1910to 1913 1914 1915 
| Re iy 4% 4% 5 yearly 3% 1,0,0,- 
In Nov. 1914 the dividend was omitted to conserve cash resources. In 


- 1915, 1% was paid. In May 1915, no payment. V. 
V. 100, p. 235, 1354. Status July 1915, V. 101, p. 375. 


REPORT.—For year ending April 30 1916, V. 102, p. 1984, showed: 
i¢ 5 


99, p. 1150; 


915-16. 1914-15. 1913-14. 1912-13 
Total earnings____ ~~ $2,600,838 $2,904,504 $3,419,609 $3,559,303 
Net earnings.......... 1,197,349 1,404 636 1,919,038 2,078,062 
Interest on deb. bonds_- 596,500 596 ,500 596,500 596,500 
I ee (2'44)363,663 (5)808,140 (5)808,140 
ee $600,849 $444,473 $514,398 $673,422 
DIRECTORS.—H. 8. Black (Chairman), Frank A. Vanderlip, Paul Star- 





rett, F. M. Sanders, Wilson 8S. Kinnear, Frederic W. Upham, Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. Harris, B. M. Fellows, 
John D. Crimmins, Charles E. Herrmann and Wm. C. Poillon; Pres.. W. 8. 
Kinnear; V.-Ps., R. G. Babbage, W. A. Merviman, Paul Starrett and HB. O. 
Winsor; Sec., R. G. Babbage; Treas., B. M. Fellows. Office, 111 Broad- 
way, N. Y.—(V. 100, p. 1828; V. 101, p. 375; V. 102, p. 1984, 2082.) 

UNITED STATES RUBBER .—ORGANIZATION AND PROPERTY. 
—Organized in New Jersey in April 1892. .. 55, p. 1039; V. 56. p. 539; 
V.71, p. 545. Directly or through its subsidiaries is engaged in producing 
rubber footwear, rubber-soled shoes, waterproof clothing, druggists’ ruboer 
goods, hard rubber products, insulated wire, tires, belting, packing, hose 
and other mechanical rubber goods, there being over 40 mills in operation 
situated in Connecticut, Lliinois, Massachusetts, Michigan, New Jersey, 
Indiana, Rhode Island, Pennsylvania, Ohio and Canada. Through Gen- 
eral Rubber Co. the company owns in Sumatra one of the largest rubber 
plantations in the world, the production from which is being rapidly devel- 
oped, with over 5,000,000 rubber trees, of which 2,592,898 were being 
tapped in Nov. 1916. V. 103, p. 1700. 

On Dec. 31 1915 owned all except $283,665 pref. and $206,835 common 
stock of Canadian Consol. Rubber Co., whose shareholders were to vote 
Feb. 14 1917 on making a mortgage for $8,000,000. V. 104, p. 364, 259; 
V. 89, p. 1673, 1599; V. 90, p. 451, 1293; report for 1915, V. 102, p. 1624. 
Owns over 90% (all except $43,300 common out of $16,941,700 and 
$1,489,000 7% cum. pref. out of $10,351,400 on Dec. 31 1915) of Rubber 





Goods Mfg. Co. Rubber Goods Mfg. report, V. 102, p. 1432. Prices 
Dec. 1916, V. 103, p. 2161. 

DIV.(since’04.1904. 1905. 1906-'10. 1911. 1912. 1913. 1914. 1915. 1916. 
Common, % { None — 1 5% 6 3 None 
First pref, %{8 yearly (2% Q.-J. 31) to and including Jan. 31 1917. 
2d pref._..%\|6 yearly (144% Q.-J. 31) to and including Jan. 31 1917. 


Pres. 8. P. Colt in Jan. 1917 said: ‘‘The 1916 earnings (see below) appli- 
cable to the common stock were nearly double the highest rate of dividend 
ever paid on the common stock, which was 6%. It is evident that there 
can be no question about the continuance of the preferred dividends, and 
furthermore that even with only normal conditions, the company will be 
able to earn a substantial return on the common stock.”’ Tr. 104, p. 262. 


- BONDS. —In Jan. 1917 the company sold $60,000,000 First & Ref. M. 
5% bonds, covering property owned directly or through subsidiaries, to 
provide for all maturing obligations up to Jan. 1 1918, for the funding 
of current indebtedness (about $25,000,000), and additional working capi- 
tal. All existing bonds and liens upon the properties of the company or its 
subsidiaries, are provided for by this issue, except $9,000,000 debentures 
of the General Rubber Co., which are to be left undisturbed for the present, 
as the company has under consideration other plans for dealing with its 
important crude rubber interests, and $2,600,000 bonds of the Canadian 
Consolidated Rubber Co., Itd., which are not due until Oct. 1 1946. See 

54) is now limited to $97,252,900 


offering, &c., V. 104, p. 154. 
The First & Ref. Mtge. (V. 104, p. 1 

(being the par amount of the full-paid pref. stocks and com. stock outstand- 
ing on Jan. 15 1917), except to the extent of any increase in the authorized 
amount of said bonds which from time to time thereafter may be consented 
to by the holders of the pref. and common stocks; and for the future it is 
limited to said amount plus the par amount of any additional stock issued 
at not less than par for cash actually paid in. Bonds, however, additional 
to the initial $60,000,000, can be issued only with the consent of Kuhn, 





Loeb & Co. and (except for refunding) only when the total unencumbered 

| quick assets exceed the aggregate debt of the companies and their total 
annual net income for three fiscal years just preceding is three times the 
total annual interest, including the bonds then to be issued. Of the addi- 
tional bonds, $11,600,000 are reserved to retire the $9,000,000 General 
Rubber Co. 5% debentures, due Dec. 1 1918, guaranteed by U.S. Ruober 
Co. and Rubber Goods Mfg. Co., until otherwise provided for, and the 
$2,600,000 Canadian Consol. Rubber Co. bonds, due Oct. 1 1946. 

Sinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 10% annu- 
ally upon all the bonds outstanding or retired to repurchase bonds at or 
below 105 and int., otherwise to be credited to sinking fund of following 
years. ; 

The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
sidiary, in June 1915 so!d $9,000,000 5% bonds, guar. by U. S. Rubber and 
Rubber Goods Mfg. companies, to retire the 44s due July 1 1915. V. 100, 

; a ft +7 p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791 

- 95, p. 1544. 

Moreen & Wright, owning the large new tire plant at Detroit, in Dec. 
1915 made an issue of $5,000,000 debentures. See M. & W. above and 
V. 102, p. 71, 1816. 

RESULTS.—Official statement Jan. 22 1917 as to new bonds, shows: 

Sales and Net Earnings of Company and its Subsidiaries. 

(1916 Partly Estimated). 1914. 1915. 1916 (est.) 
sk basi 678,812 $92,861,016 $125,000,000 
10,690,988 11,539,313 12,500 ,000 
Interest charges of the company and subsidiaries, including the 
present issue of $60,000,000 bonds and interest on the undis- 
turbed bonds of Canadian Consolidated Rubber Co., Ltd., 
and General Rubber Co., but excluding interest on obliga- 
tions maturing on or before Dec. 1 1918, and now provided 
for, and on unfunded debt to be paid by this issue would be 
less than_-_ 


REPORT. 


. $3,610,000 


31 1915, in V. 102, p. 971. 
— Year end. Dec. 31—— 9 Mos. end. 


-For year ending Dec. 


915. 1914. Dec. 31 *i3. 

Nut sales, footwear, tires, mech., &c_$92,861,016 $83,678,812 $87,349,692 
ee $13,810,918 $12,088,469 $10,784,752 
Interest on funded debt-..__.--.---- $1,706,6838\ $1,908,650 $2,537,408 
Interest on loans, notes, &c_.__---- 1 083,928) 
Cash disc’t allowed customers (net). 1,766,660 1 616,690 624,241 
Deductions for bad debts_..-..---- 375,253 271,220 311,875 
WeGere: 1N00IN6 165... cccccnssncnnn 182,301 170,371 171,103 
Income charges (net) ........-<-«-.« 338,508 Cente «weenie 
First preferred dividends___...---- $4,795,538 $4,785,388 $3,518,092 
Second preferred dividend_..._.-. 
Common Giyigend .... ac<<<<<cnnsoe (14%) 540,000 (6)2,160,000(4 44) 162000 
Divs. to minority st’kh’d’s (sub. cos.) 139,995 200 885 190,765 

Surnius for period... waccacccn-nvu $2,882,048 $721,951 $1,811,268 
—V. 101, p. 928. 


Net earns. 6 mos. to June 30 1916, after all int. charges, were $4,920,650. 

DIRECTORS.—In connection with financing in Jan. 1917 the following 
will be added to board, representing new interests: W. &. Kies, Vice-Pres. 
of the American {nternational Corp.; C. B. Seger, Vice-Pres. of the Union 
Pacific RR., and J. 8S. Alexander, Pres. of the Nat. Bank of Commerce, N.Y. 

Samuel P. Colt, H. E. Converse, James B. Ford, James Deshler, Henry 
L. Hotchkiss, Lester Leland, Nicholas F. Brady, James C. Brady, Walter 
S. Ballou, Middleton S. Burrill, Francis L. Hine, Samuel M. Nicholson, 
Wm. H. Truesdale, Raymond B. Price, Homer E. Sawyer, Theo. N. Vail 
and Elisha S. Willlams. Pres., Samuel P. Colt; V.-P., James B. Ford, 
Lester Leland, Raymond BL. Price, Homer E. Sawyer and Elisha 8S. Wil- 
liams: Treas., W. G. Parsons; Sec., Samuel Norris. N. Y. office, 1790 
Broadway, cor. 58th St.—(V.103, p. 948, 1709, 2161, 2245; V. 104, p. 78, 
170, 262, 368, 669.) 


UNITED STATES SMELTING, REFINING & MINING CO.—OR- 
GANILZATION.—Incorporated Jan. 9 1906 in Maine and has acquired 
control of extensive goo (compare V. 82, p. 105), including (a) mining 
properties located at Bingham and Eureka, Utah, Eureka, Nev., Chloride 
and Gold, Ariz., Kennett, Cal., Mexico, &c., producing copper, lead, zinc, 
silver and gold. (b) U. S. Metals Refining Co., which has at Chrome, 
N.J.,an electrolytic copper refinery with a capacity for refining 240,000,000 
lbs. of copper annually and a copper smelter, annual smelting charge 200,000 
tons, also at East Chicago a plant with an annual capacity for refining 72,- 
000,000 Ibs. of lead. (c) Through U.S Smelting Co., lead smelter at Mid- 
vale, Utah, smelting charge 481,800 tons yearly, and zinc smelters at Al- 
toona, La Harpe, Kan., and Checotah, Okla., combined capacity, 102,000 
tons of orea year. (d) Through Utah company and subsidiaries, coal mines 
producing in Feb. 1916 about 800,000 tons of coal annually, and also the 
50-mile standard gauge Utah Ry. (wholly owned), connecting the coal mines 
with the Denver & Rio Grande RR., which operates the road. 


Leading Stock Public Property—Annual Capacity 
Subsidiaries— Issued. Holds. Mines, Smelters, &c. (1916). 
U.S. Smelting_$1,000,000 None Bingham, lead smelt., 481,800 tons 
U.S.Metals { Zinc smelt., 11,100 tons 
Ref Co.,|pref.1,550,000 $506,700 None Ref. copper, 240,000,000 Ibs. 
Chrome,{com.1.550,000 505,000 None Ref. lead, 72,009,0000 Ibs. 
N.J., &c. | 
Cent.-Eureka.- 2,500.000 $500 Eureka (mined 49,530 tons 1915) 
Mammoth .-.. 1,500,000 None Kennett (mined 296,673 tons 1915) 
Gold Road___. 1,574,555 None Gold Road (mined 96,272 tons 1915) 
Needles M. & 8S. 3,374,435 None Arizona (mined 47,897 tons 1915) 
Cia de Real del 
Monte y Pa- 
chuca ....- . 2,554 sh. 20 shares Mexico 
Richm.- Eureka 3,600,000 1,271,845 Eureka (not in operation in 1915) 
i, 650,005 41,873 Bingham, Utah (being developed) 


Utah Co. (coal) 5,000,000 None Utah (produced in 1915 
tons coal) 

The Utah Company, together with the U. 8S. Smelting, Refining & Mining 
Co., owns all the shares of the Consolidated Fuel Cuo., the Black Hawk Coal 
Co., the Panther Coal Co., and 57.5% of the shares of the Castle Valley 
Coal Co. These four companies are ia the process of being united into one 

| company called the United States Fuel Co. The four coal companies own 
| §,016 acres of coal land, estimated in Feb. 1916 to contain 123,000,000 tons 
of coalin oneseam alone. Theshareof this belonging to the Utah Company 
is 103,000,000 tons. ‘These coal mines in Feb. 1916 were producing about 
700,000 tons of coal a year and are opened and partly equipped to produce 
3,000,000 tons a year when the market requires it. 


707 ,559 
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MISCELLANEOUS COMPANIES Due Par 
[For abbreviations, &c., see notes on JSirst page) Bonds Value 
United States Stoel aroere tee vee stock $550,000,00U__) ___- $100/ 508,302 500 See text| 
Preferred (a & d) stock 7% cumulative $400,000, 000. .-- aaa “4 360,281,100)7 in 1 


Coll trust Toupetee 3 at 115s f (see text) _.Us. xc*&r| 1901 |1,000& 
$304,000,000 


**Sink fund" coll tr 2d M $250,000,000 g red (text) Us.sc* &r 


Bonds of Cos. Controllea— (Additional to those in text. ) 
Union Steel Co—See second page preceding 


The Nat Tube lst M $15,000,000g cured 105 beg’16N.xc*&r* 1912 1,000&c 
Ind St lst M $40,000,00U g gu red 105 beg Nov '16 -_xc *kr* 1912 | 1,000&c 
St Clair Furnace first mtge g gu $100,000 yrly ----PPi.xc*| 1901 1,000 
St Clair Steel first M g guar $100.000 due yearly__UPi. ne 1901 1,000 
St Clair Terminal RR first mortgage________-----._.- . ae eee eee 
Elgin Joliet & Eastern first mtge ($10,000,000) gold_Ce. zoe 1891 1,000 
Chicago Luxe Shore & Eastern Ist M guar red 110 1919__x) 1909 1,000 
Duluth & Iron Range first mortgage___..__-. --Mp.zc&r| 1887 1,000 &c 
WOR FE Glht Grete... oo aceccee see sksaan a -x| 1896 1,000} 
Duquesne equipment trust due $115,000 yearly(Mar.)_-x ___- 1,000 
Mifflin Equip Trust, due $120,000 yriy Aug beg 1¥Z1l_x) 1910 |_..._._- 
Munhall Equip Trust due $75,000 yrly June beg 1923_x 1912 cocesone} 
Monongahela Southern first mortgage guaranteed______- - 1909 1,000 
Connelisville & Monongahela RR Ist M_--.-.-.--_.-_. 1909 1,000 
Amer SS Ist Mggup &iendsf(V 74, p 1146) ae pe &r 1900 1,000 
H C Frick Co mtges f red 105 $100, 000 yriy July | SS. ee 1,000 
Pitts-Mon pur money M gu due $600,000 y’ly-UPi. wee 1911 i. 
Risdon Iron Works Ist M $600, 000 Bo. eae c.f 


Pittsburzh Bess & Lake Erie RR, Bess & L E and Duluth |Missabe & Nort hern a ee those 








DIVIDENDS.— 1907. '08 to ‘11. 1912. 1913. 1934. 19 
Oncommon, %---- 64% 4 ye eory 5 1 
Jan., 1917, quarterly, 24%. - 106, p. oe 


NOTES.—The co. sold in The 1916 (V. 102, p. 615, 1714) $12,000,000 
10-year 6% Convertible Gold Notes, dated Feb. 1 Ma16 and due Feb. 1 1926, 
convertible at any time, at the option of the holder, into common stock 
on the basis of $75 in notes for each share (par $50) and callable as a whole 
at 110 and int. on any int. date upon 60 days’ notice, but if so called may 
be converted at any time prior to date of payment. The proceeds of these 
notes, together with other funds on hand, retired the $4,000, 000 5% notes 

of the company and the $10,000,000 Utah Co. 6% 7% notes (guaranteed), 

called for redemption on June 1 and April 1 1916, respectively, thus 
reducing the funded and guaranteed debt by $2,000,000. The company 
has no mortgage debt, and (except in the case of the Utah Co. ) there is 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by the company without equally securing these notes, and none may 
be made upon any of the properties of its subsidiary companies except on 
the coal properties controlled by the Utah Co. and on the Utah Railway. 


EARNINGS.—Official statement of Dec. 28 1916 (V. 103, p. 2436) 
showed: net earnings for 11 months to Nov. 30 1916 as $8,155,587, after 
providing all interest charges, including interest on the $12,000,000 notes, 
and making reserves for depreciation, exploration, &c., being at the rate 
of 7% per annum on the preferred stock plus 41% on the common. 


REPORT .—For year ending Dec. 31 1915 wasin V. 102, p. 1714: 
PRODUCTION AND EARNINGS ow i Co a FOR ta 


15. 1916. 1917. 
% 8% Text. 














(Incl. Custom Ores.)— 1915 13 

Poppe: | Ibs aise ees awatile ss 26,923. 674 17 946,659 20,239,973 21, Pao 620 
a ae uialaseiener cide 87,102,179 64,443,260 58,116,504 56,385,769 

0 epee eee 12,071,863 9'936.237 13,089,708 12,059,829 
eS ae Sass 196,481 124-719 148,372 140,183 
OO ar ae Ai RI, ee ee | eee 
Net earns., after repairs. $7,579,184 $2,932,519 $4,555,122 $5,497.965 
Deprec. & reserve funds. 986 ,860 666,878 969,536 1,265,000 
Additional re are rae ee eee | eee 235,000 
Pref. dividends (7% 1,702,225 1,702,221 702,144 1,702,120 
Common pom Alt 4 a 44)263,.336 (3)526,671 (6)1,053,322 (5)877,763 
Balance, surplus._.._ $3, 737 863 $36,749 $830, 120 $1,418,082 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P. 
Charles G_ Rice, Frederick Lyon. Sidney J. Jennings; Sec. and Treas., 
F. Winthrop Batchelder. Office, 55 Congress St., Boston.—(V. 102, p. 443, 
615, 1168, 1352, 1635, 1714; V. 103, p. 66, 2436.) 


UNITED STATES STERL CORPOS ATION. —ORGAN .—Incorp. 
N.J.on Feb. 901. 72, p. 441 -V.73. p. 349; V. 85, ae7. 
On June 3 the w s. District Court on RSP a favorable decision in the 
Government suit to dissolve the corporation for alleged violation of Anti- 
Trust law. V. 100. p. 1873. 1860; V. 93, p. 1203, 1263. Appeal taken, 
V.101, p. 1482; V. 103, p. 1597. Wage increase, Nov. 1916, V. 103, p. 1987. 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1915 were 
127 blast furnaces, 312 open-hearth furnaces and 35 Bessemer steel con- 
verters, 11 steel rail, 60 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 78 merchant mills, producing bar iron, steel, &c.; 194 hot 
mills, producing tin plate, &c.: 24 rod mills; 51 welded and seamless- 
tube mills; 12 tin plate mills: 20 bridge and ‘structural plants; 15 skelp 
mills; 23 complete foundries; 157 sheet, jobbing and plate mills; 10 piercing 

and rolling mills; 61 wire mills; 38 galvanizing and tinning milis; 15 splice, 
bar, spike, bolt, &c., mills; 6 cement plants; 66 warehouses; 37 miscellaneous 
armor, axle, &C., works, incl. 2 plants comprising 76 puddling furnaces: 
12 sulphate of iron plants: extensive iron ore mines In the Lake Superio- 
region; owns or leases 131,459 acres of coking coal and 24,879 acres af 
surface and 22,153 beehive coke ovens, &c., in Pa. and W. Va.: 1,262 by 
product coke ovens at Benwood, W. Va., Joulet, Tll., and Farrell, i 


and Gary, Ind.; 28 coal plants a connected with coke plants; 96,618 | 


acres of steam and gas coal lands, railroads, lake vessels, ore docks, 
natural gas lands, &c.; also 2. coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests 
owned, 178,734 acres; mineral interests only owned. 138.304 acres: surface 
only owned, 9,692 acres; 2,974 coke ovens, &c. In Dec. 1916 acquired 
some 12,000 acres of coal land in Greene Co., Pa., for about $6,500,000. 
See V. 103, p. 2348. 


Leading Subsidiartes and Their Share Capital, Practically AU Owned. 


Stock of— Total. | Stock of— Total. 
Federal Stee!, common_ -$46, 484,300 | Amer. Sheet & T. P.com_$24,500,000 
do 6% pref_. 53,260,900 | Am. Sheet & T.P!.,7%pf. 24,500,000 
National Tube, common. 40. ‘000, 000} L. Superior Con. I. Mines 29,887,400 
do 7% pref_. 40,000,000 | Shelby Stee) Tube, com 8,151,500 
Amer Bridge Co__.___- 10,000,000 do 7% pref 5,000,000 
Amer. St. & Wire, com__ 50,000,000 | Tenn. Coal, Iron & RR—See that co 
do 7% pret__- 40,000,000! Union Steel Co_______- 20 000,008 


Carnegie Steel Co____._- 65,250,000 | Clairton Steel Co 
Amer. Tin Plate_______- 25.000 | 

Government report as to assets, &c., V. 93. p. 110. 79 

On Dec. 1 1902 took over the entire capital stock of the new Union Stee} 
Co., $45,000,000 of new 5% bonds being guaranteed, principal — interest 
See that company on a preceding page. V.75, p. 1359; V. 76, 107, 546; 
7 7s, 1174. In 1904 acquired Clairton Steel Co. ou: arante cing $10,230, 
900 comke. In 1908 purchased Schoen Steel Wheel Co. V. 87. . 101, 2 29° 


Output of vengene 7 915, Gross rons (see V. 102, p. 1000 


ene ONO ne 2 ee 23 669 .676 | Steel rails _.....__.____. ,129 832 
Pig iron, spiegel, &c___.- 13,641,508 | Finished structural work. 476,896 
Bessemer steel_’______-. 5.584.198 Plates and ore J 2 342.919 
Open-hearth steel___..-- 10,792,294 Wire and wire products... 1,771,945 
Coke, manufactured __-__-. 14, 500,818 Blooms, slabs, billets, &c. 1.404443 
Coal (not used for coke)_- 5,828,278 All other finished products 4 636 .604 


The price of rails adv anced in 1916 from $28 to $38 a ton. V. 103, p.2161. 

In Apri! 19U6 the Indiana Steel Co. began to bulld a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Dec. 1912 $65.000.000 
had been set aside from earnings, but in Mch. 1912 $15,000,000 Bence a 


sold; in 1913, $2,960,125 was expended. See BONDS below. . 
sh 637 130%; 991. 1216; V. 83, p. 1123; A 84, D. 635; ‘ 86, p. 731: ? PB 
351, 484; V. £. DP. tai; ¥- 92, p. 732; V 94, p. 846, 986. In June 1913 


the ke RY ae Corp., Ltd,. was incorporated in Canada with $20,000,- 
000 stock to build a me dad at Ojibway, 7 64 opposite Detroit, Mich., first 


cost estimated at about $20,000,000. V. 207, 873, 1845. The new 
ary Se ) cm was completed in bo 915; see description of same, 
. 102, p. 72; V. 98, p. 924; V. 100, p. 991. In June 1915 it was decided 














not redeemable s f (see text)____._- xe*&r| 1901 |1, ‘000 &e | 247,610,000) 


1903 500 &c)181,851,00) 
Tilinois Steel deb$30.000.000 ¢ cu red 105 begApr’L5Nxo*&r* 1910 1,000 &c 


CHONG OU CI ONO CHOOT COTS? C101 01 mOOTOr 
Kae ARR 
SHSe SPCR EPRICE 
Be Be Fee Be Be Be RP Be Be Be Be Be ee Be Be Be Be a 
pOUrunnouZrarZZ Of 


ARR 


Apr 11951 
Apr 1 1963 
Apr 11940 


May 1 1952 
May 1 1952 
Aug 1918-39 


To Jan 1 1925 


Feb 1 1932 
May 1 1941 


June 1 1969 


Oct 1 1937 
Sept 1 1946 


/'To Mch 1 1923 
Aug 1 1921-32 
June 1 '23-'34 


Oct 11955 
Sept 1 1930 
Nov 1 1920 


J\July 1 1917-18 


“compan es under RRs— 





| Last Dividend |Places Where Interest and 
and Maturity | 


‘Mar 13°17 3% 
916 Q—F |Feb 27 °17 1% 
} | Various Apr 1 1951 


Dividends are Payable 


apa a ae ee ae ee ee 
| 
| 


Office Empire Bite. NY 
P P Morgan & Co, N ¥ 
do do 


do do 
otmed Empire Bldg. N ¥ 


(ottce Empire Bldg, N ¥ 


do 
\Colonial Tr, Pitts & N Y 
/Union Trust Co, Pittsb 
Pittsburgh Trust Co,Pitts 
— Empire Bldg. NY 
do do 


do do 

| Fidelity Title&TrCo, Pitts 

Home Tr Co, New Jersey 
do = 


do 

Office, Empire Bide 

Office, Carnegie a ‘pitts 
‘Tilinols Tr & Sav Bk, Chic 
|Bk of Amer, N Y; or Pitts 
‘Union Trust Co, Pittsb 
\Mercan Tr Co, San Fran 
For other bonds see text 





% quarterly rate. 
paid on the common stock, making 24%. 
extra were paid. 


in whole or in part at 115% 


lemption of series A, 


trust sinking fund 2d mtge. 


ment of the bonds. 


uing for less than two years. 
in table above were held alive in sinking fund. 

In 1903 $150,000,000 pref. stock was exchan 
vonds, $20,000,000 of the bonds being also so 
yrovements and $30,000,000 exchanged In Nov. 
RR. com. stock. 


1200; V. 


| qenueres due April 1913, $5,92 
_and $1,.558.000 for 75% of the cost of additions and we Re MOY 
Any mies. ig? equally se- 
-94, p. 986, Pile! 


| Ma 1 — and therez 
Yoh 2171; 1 


Additional Bonds of Controlled Cos .— 


p. 1466)..25 F 
, due $3 fe 600 yeariy 
B M. due} 

$100,000 yearly beginning 1915-- 
Schoen Steel Wheel Co. 

Carnegie Steel Co. of N. J 
Cahaba Coal Min. Co. 
Alab. Steel & Shipbldg. lst M 
Sharon Coke Co Ist M 


Gont. Coke mtge. 


Ist M.g. gu. by} 


ee 3.500.000 : V 


Year ending Dec. ¢ 
Gross sales and earns _- | 
tep’rs,chgs.,sub.cos.,&c 


Net earnings------ 
Sk.fd. .ofsub. cos. bonds { 
1.8.8. Corp. bds.: 519,005) 
& exting. funds | 

ts 
Set amass for const'n, ke. 
. 8. Ste e] bonds 21,602,852 21, 
C r.129,626 Cr 
5.219, 677 25 


on pre f. stock (7 > 
the we 6 


on common stock. 


To April 1916. 


. Gary (Ch’m'n), 


to build near Pittsburgh a plant for manufacture of zinc and fa -products, 
Including sulphuric acid, to cost from $2,500,000 to $3,000,0 

Capital expen ditures of $90,000,009 were proposed in bac. 1915 
g, it is understood, $25,000,000 on tube plant at Gary, Ind. v. 
Wage increase in Jan. 1916, V. 102, p. 257. 


"11-13. °14. 

2 oe ay 5 yrly. 

». 271917, 7% per annum (%% quar.) 

In Dec. 1914 the quar. dividend on common was reduced from 1X to 
, and thereafter omitted till Feb. 

place at the 14% 


4% 


* 


4 1916. 1917. 
7 (text) Text. 


28 1916, when resumption took 


In Sept. and Dec. 1916 an extré 41% was 


- 459. 


. 93, p. 474, 


875, 1108; V. 94, 
debenture 4 Ks of 1940 ($30, 000,000 ‘auth. 


Tie Bi. okte 
79, p. 1283; V. 85, p + kaise J 
In June i911 it was arranged to savanens through the an 
Co. 15,943 acres of coking lands and 1,408 acres of surface aa &c., 
the Pittsburgh Coal and Monongahela Consol. 
ment belng made in $17,084,000 of an auth. issue of $18,000, serial 5% 
bonds, secured on the property and guaranteed, 


Of the Tilinois Stee 
zuar p. & 1. by U.S.Steel Cor 


In Mar. 1917 14% and1%G% 


e 
BONDS. —The collateral trust 5% bonds of 1901 were secured by al) thl 
securities owned: $154,000.000 only (serles A, C and E) are subject to cal 
since April 1 1911; a sinking fune of $3,040,000 
eginning June 1 41902 , can purchase bonds, if obtainable at not 
15 and interest, and since April 1 1911 may be applied to the re- 
d E bonds to be drawn by lot. Tn Aug. 1916, 
$55,663,000, not included in amount out, were alive in sinking fund. In 
Feb. 1916 some $22,800,000 of English holdings had been repurchased, it 
was —_ “1 use from time to time for sinking fund purposes. V.102,p.717. 
5s of 1903 (V. 74, p 584. 733, 
. 545) are next in rank and similar tn form to the 5s of 1901. 
sect to call after ten years from date at 110 and int. in whole 
or yo hy the latter to be designated by lot and coupon bonds to be re- 
An annual sink. fd. of $1,010,000 will provide for retire- 
The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
| 1913 bonds may be drawn by lot, coupon bonds to be first redeemed. Al) 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (in payment of prin. or int.) contin- 
In Aug 1916 about $18,247,000 not included 


ed, $ for $, for second mtge. 
old at par to provide for im- 
1907 for Tenn. Coal, 
Final 8: 50,000,000 (of the authorized Issue of $250, 000 .¥ 
2d 5s of 1903) Is applicable ‘for exchange for preferred stock. oe . 

9. 334, yy 545, 1147, 


Tron & 


827, 1536, 2039; V. 78, ‘D. 
1282;'V. 86. p 


730. 
Frick Coke 
from 


Coal & Coke com anies, pay- 


rin. and int., by the Steel 


issue), 


. $6, 900. 000 were reserved to retire the de- 
3000 for notes due 1912-1919 held by U.S 


were operands May 1914. 


Of the Indiana Steel Co. 
the Gary (Ind.) plant, $18,035,000 . been sold, the remaining 
,000 being issuable on new construction from Jan. 1912 at 75% of 

Sinking fund annually, beginning May 1916, 1% of bonds issued to 

gl 1% % plus int. on bonds retired. V.98, p. 1699. 


Ist x guar. p. 


- 105_x 


3.8 7,8 


Interest. 


-&A. $406,000 July 1 1942 
z4% April27 111,000 Apr. '17-19 


& 


1699. 
1340, 600. 000 auth. issue), 


“a The National Tube ‘Go. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), 
teserved for 75% of the cost of new construction. Ann. fd, begin- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. Ot D. 986,1769. 


the unisstied hast 000,000 are 


Outstanding. Maturity. 


-x{/5M. &N. 1,800,000 May °17-30 

5¢M.&S. 714.9000 Mech.1 1926 

pelts Dane 6J & D $892,000 Dec. 1 1922 

es J 730,000 Jan. 1 1930 

D 169,000 Dec. 2 1931 
Tonnage of Unfiiied Orders (00 .0 000 omitted) —( V. 403 $8: 133). 


1914. 1915. 





Jan. May. yo Sep. Dec.30. 


9.9 9.6 9.5 11,5 


p. 1054, 1066, 1015. Preliminary, 1916, 


1915 


N (726,683,589 ! 
divide od = \596, 287 


1914. 1913. 
558, 414, 934 796, 894 :299 


577 486.7 49,319 659,712 1954 
5,086 ‘130, 396, 012 





71, 663. 615 5 137, 181,345 


1,660,798 1,990,373 1,950,198 


earns -_sr. 201 93 cece te 260, 374df16, 971 984 srl5, 5,482 .184 


DIRECTORS.—Tne directors are as follows: 


To April 1917. 
Samuel Mather, 
Daniel G. Reid, 
Tnomas Morrison, Henry C. Frick 
John 8S. Phipps, 
Robert Bacon, 


7'399'984 7.018.182 6.721.396 
| 24,408,57 


17,044,183 23,972,376 
----. 15,000,000 
22,239,087 22,532,691 
Cr.124,978 787 698 
25 219,677 25,219,677 
J : 


To April 1918. 
Robert Winsor, 
James Fl. Reed, 


Percival Roberts Jr. 
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INDUSTRIAL STOCKS AND BONDS 





[VoL 104. 








MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend 'Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds Value Outstanding % Payable and Maturity Dividends are Payabie 
Ns Sina tnt np Arsalan este staat Nes Rt ici LEO, RGAE Sic PME e Leia esl sie 

Utah Copper Co—Stock authorized $25,000.900__-.-....--- $10 $16,244,900 See text.: Q—M Dec30 °16,35%/Checks malled 

Utah Power & Lizht Co—See Utah Securities Corporation below and ‘“ Electric Ra ilway Section” 

Utah Securities Corp—Stock auth $35,000,000 (v tctfs)__.  -.-. LL. Le D0 ttt aackwead RR ee ae ae ee ee ee 
Ten-yr gold notes red 101 see text...._.....--....-.-- G 1912 500 &c 7 465,500 6g \M&S8S15 Sept 151922 Guaranty Trust Co, N Y 
Securities of controlled operating cos—See text. , 

Utica Gas & Electric Co—Common stock : a ee 100 2,000,000 10in1916, Quar April‘l7 24%%)\Co's office, Utica, N Y 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc* 1902 1,000 1,000,000 5 A & OApr 1 1942 Central Trust Co, N Y 
Utica Electric Light & Power lst Msf1% yearly__Eq.xc* 1899 1,000 834,000 5 lJ «& JJan 11950 Central Trust Co, N Y 
Herkimer Light & Power first mortgage gold red 110_N.xc* 1900 1,000 390,000 5¢ J & JJuly 1 1930 New York Trust Co 
U G & El ref & ext M $5,000,000 gold...............- 1907 1,000 3,350,000 5 J & JJuly 1 1957 Central Trust Co, N 

Vacuum Oil Co—Stock, $15,000,000 -._-_--.------.- ei Spe 100 15,000,000 See text) Semi-an Oct 31°16 3% Checks mailed 

Virginia-Carolina Chemical—Stk com $38.000,900 auth _.Col 100! 27,984,400 See textSee textFeb1 ‘17, %% Checks mailed 
Preferred (a & d) 8% cum $30,000,000 auth___-_.__- Col 100 20,011,8108 in 1916 Quar Jan15,1917 2% do 
Ist M(& coll tr) $15,000,000 auth sub to call text_Ce.xxc&r* 1908 1.000 12,900,000 5g WJ & DDec i 1923 Central Trust Co, N Y 
Sink fd debentures $10,000,000 g cunv red text_Eq.yc*&r* 1914 1,000 &c 4,737,000 6g |A&O15May 15 1924 New York 
Consumers Chem Corp pf stk (p&d) 7% cum gu s fred 110 ae 100 447 500 7 ‘A & OApr 1 1933 do do 

Virginia fron. Coal & Coke—M gold $10,000,000___- Ba zc* 1899 14M 4,733,000 Ke IM « SMech 1 1949 Bk of Manhattan Co, NY 
Carter Coal & Iron lst M sf call 105___--- .-.--N.yy, 1898 1,000 338,000 5g |A & OOct 11938 N Y Trust Co, N Y 

Virginian Power Co—Ist & coll tr M call 105 & int. | 

eee eee N.xc*&r* 1912 1,000 4,200,000 5g \J & DDec 1 1942 New York and London 
Convertible 6% gold notes $750,000 auth__.__._.-.---- -~| 1915 500 360,500 6g \J & DJunel 1917 N Y, A B Leach & Co 

Vulcan Detinning—Preferred stock (p & d) 7% cumulativ tg: 100) 1,500,000 See text, Q-—J Nov 20 ‘13 21 hecks mailed 

OFFICERS.-—Chairman. Elbert H. Gary; Pres., James A. Farrell; 


V.-Prests., D. G. Kerr and John Keis; Sec. and Treas., Richard Trimble: 
Compt., W J. Filbert. _ : 
Office, 71 B’way, N. Y.—(V. 104, p. 78, 170, 448, 458.) 


UNITED SUGAR COMPANIES.—V. 104, p. 263. 


UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 685 acres in Utah County, mills, power plants, &c. 
also $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consol. 


STOCK.—Stock auth., $25,000,000; out Dec. 1915, $16,244,900; par,$10. 


DIVIDENDS.— 1909. 1910 to 1914. 1915. 1916. 
NE ins cerenne cmnnee es $2 $3 yearly $4 25 Below 

In 1916 Mar. $1 50 and $1 extra was paid, in June and Sept. $1 50 
and $1 50 extra, and in Dec. $2 50 and $1 extra. 

EARNINGS.—Year 1916, V. 104, p. 669. 
Cal. Production Net Other Dividends Balance, 


Year. (000 omit'd) Profits. Income. Paid. Surplus. 
1916 .196,753 lbs. 33,649,651 $6,089,024 (120%)$19,493,880 $20,244,795 
1915 -156,207 Ibs. 14,806,966 3,106,515 (42%) 6,904,083 11,009,399 

Pres.,C. M. MacNeill, N. Y.; Sec., K. R. Babbitt: Treas., J. M.Hayes, 
Salt Lake City. N. Y. office, 25 Broad St.—(V. 104, p. 669.) 


UTAH POWER & LIGHT CO.—See ‘‘Electric Ry. Supplement”’ and 
Utah Securities Corp. below.—V. 102, p. 1998, 2172; V. 103, p. 1597, 1797. 


UTAH SECURITIES CORPORATION.—ORGANIZATION .—In- 
corporated in Virginiain 1912. Strictly an investment company, doing no 
operating but controlling the Utah Power & Light Co. through the owner- 

of all its outstdg. 2nd pref. and com. stock, except directors’ shares. 
A full statement as to the several paeu. their finances, &c., was in toe 
“Chronicle” of June 51915, p. 1929-32, and condensed data V.100,p.1828-29 

Voting Trust for Stock of Utah Securities Corporation.—Stock auth., $35,- 
000,000; outstanding, $30,775,100, all held in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, 8S. Z. Mitchell 
(President of Electric Bond & Share Co., N. Y.) and J. R. Nutt; Guaranty 
Trust Co. of N. Y., depositary. 

Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15, 1922 
(but red. on any int. day at 101 and int.) are secured by pledge all securities 
issued by Utah Pow. & Lt. Co. except $13.500,000 Ist M. 5s and directors’ 
shares. Authorized notes, $30,000,000. Total to subscribers and in part 
payment for San Juan Water & Power Co. ($290,000), $26,984,500, less 
retired, $19,518,000. V. 101, p. 1556, 1812; V. 102, p. 159; balance out- 
standing Mar. 31 1916, $10,158,500. 

Securities of Controlled Operating Cos. Held by Public (See ‘‘Elec. Ry. Sec.’’) 


OFFICERS.—Pres., 8. Z. Mitchell; Sec. & Treas..A.E. Smith. N.Y. 
office, 71 Broadway.—(V. 100, p. 1813, 1974; V. 102, p. 159, 1352.) 


VACUUM OIL CO.—ORGANIZATION, &c.—Incorporated in N. Y. in 
1866. V.98,p. 457. 

Refinery at Olean, N. Y., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester, 
N. Y., and Bayonne, N. J., where there are finishing and compounding 

lants for the manufacture of lubricating oils. Formerly controlled by the 

tandard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of 
N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase the stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, to pro- 
vide working capital and pay off $2,000,000 bonds and repay $8,000.000 
advanced by Standard Oil Co. of N. J. V. 94, p. 491, 703, 771. Total 
surplus Dec. 31 1915, $23,988,606. 

Dividends paid at irregular intervals, in 1911 at the rate of 6%:3% each 
paid Aug. 15 and Oct. 31 '12; 1913 and 1914, May 15 and Oct. 31,3%;1915, 
aa 15, 3% and 2% extra; Oct. 31, 3%; 1916, May, 3% and 2% extra; 

ct.. 3%. 
Report for cal. year 1915, 7 a 102, p. 1434, showed: 





915. 1914. 1913. 1912. 
Total net profits.._.__. $6,861,913 $2,075,643 $4,832,930 $4,159,006 
Dividends. _........ (8)1,200,000 (8)1,200,000 (6) 909,000 (6)900,000 


Pres., Charles M. Everest; Treas., Herbert Baker; Sec., W. M. Smith, 
Office, Rochester, N. Y.—(V. 102, p. 1255, 1434.) 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories o1 
acids. chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each in Louisiana and Tennessee 
V. 68, p. 431; V. 69, p. 232, 964; adv. in ‘“‘Chronicle’’ Mar. 4 1899; V. 72. 

- 444, 1186, 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095; V. 75. p. 
1, 140, 496; V. 87, p. 283; V. 97, p. 663. 

Owns entire common stock of Consumers Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($447,500 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the eutire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97, p. 663. 


STOCK.—See V. 93, p. 233, 294; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 
The stockholders on May 12 1914 authorized an increase in the stock to 
$30.000.000, to provide for conversion of debentures. V. 98, p. 1248. 


DIVIDS.— | '03. '04-’08. 09. '10. °11. 12. "15,6. “18. °26.. 1017. 
JOM. ....- To) 4 2% None 3 2% 4 3_1% 0 OO O Feb.%% 
Pref ._....(%)!Full to Jul "14, incl. (Q.-J.); Nov.'14, 2%. 4&4sc. 2 qu. 


On Feb. 1 1917 paid % of 1% on common stock. 
100, p. 1678, 1098, 146; V. 99, p. 1916, 2015. 


BONDS.—The ist M. 5s were limited to $15,000,000, of which $2.- 
100,000 have been pald and canceled. They are subject to call as a whole 
at 105 and $400,000 yearly for the sinking fund at LUZ +. ‘They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of al! the shares of the Southerao Cotton Oil Co. ($10,000,000), all the shares 
of the ¢ harleston (S.C.) Mining & Mfg. Co. ($2,219,200), a controlling in 
part yen al ron ea 733000 000) ane Oe ps gegen Works Schonebeck 

. n $3, ’ , and all other stocks ow t time of 
making mtge. V. 87, p, 1361. gars: V. 94, p. 771, 922. —s " 
-year 6% debentures authorized Ma 2 1914, 

,000 were underwritten and offered to stockholders at ~4 : rhe a. 
ing $5,000,000 are not to be issued for 2 years at least. The $5,000,000 


V. 103, p. 2436. V. 


Of the $10,000,000 
$5,000 


ma 





now issued are caliable at 102 on Oct. 15 1916 or thereafter Pp to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 

ing debentures may be made convertible at the same or a higher rate; 24% 

> pho retired annually. V. 98, p. 1172, 1321, 1541; V. 99, p. 54, 204; 
’. 104, p. 368. 


REPORT for year ending May 31 1916, in V. 
1915-16. 


103, p..491, 1044: 
1914-15 1913-14." 1912-13. 





Total net profits.___._- $7,732,798 $7,129,895 $6,035,176 $4,934,221 
Net profits ._......._.- $5.427.467 $4.979'949 $4:073.756 $2,991,102 
Interest on bonds, &c_. $1,160,298 $1,265,740 $1,523,379 $1,244,006 
Pref. stock div. (8%).. 1,600,472 1,600,000 1,600:000 1,600,000 
Balance, surplus_-___- $2,666,697 $2,114,209 $950,377 $147,096 


DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison (lst V.-Pres.), 
C. G. Wilson ge” F S. D. Crenshaw (V.-Pres. & Sec.), of Richmond, 
Va.; N. 8S. Meldrum, Henry Walters ef Bronner, L. Oudin, Alex. J. 
Hemphill, Alvin W. Krech, C. I. Stralem, N. Y.; Geo. W. Watts, Durham, 
N. C.; 8. H. Miller, N. Y. 8S. W. Travers is Treas., Richmond, Va.— 
(V. 103, p. 491, 1029, 1044, 2436; V. 104, p. 368.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION —Owns fur- 
naces at Roanoke. Pulaski. Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middlesborough, Ky.; certain foundry and machine 
works. Also owns about 132,000 acres of coal lands, and owns and controls 
about 209,000 acres iron ore and timber lands. V. 68, p. 675; V. te EBs 
388: V. 76, p. 272: V. 79, p. 1703; V. 81, p. 1615. In 1906 sold $1,004,500 
stock of Va.& 8.W.Ry. V.87,p. 739. 

Stock authorized, $10,000,00U, all common: ogttinnting. $9,073 .680; par 
$100. On Oct. 1 1907 paid a 5% stock div. V. 85, p. 350. The voting 
trust for $5,000,000 stock expired in 1912. V. 84, p. 512. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4.913,000 
have been canceled: the $338,000 unissued are held to retire prior len 
bonds, viz.: $352,000 Carter Coal & Irons. f. gold 5s (U.S. and Va. tax-free) 
due Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee). 


REPORT for year end. June 30 1916 (see V. 103. p. 19738): 


Fiscal Year— Gross. Net. OtherInc. Int., &c. Loss. 
oS ae $4,308,598 $437,016 $53,965 $739,074 $248,094 
JS)! ) es 2,844,165 406,574 27 442 678,738 244,722 


, Office, Roanoke, Va. 
-(V. 101, p. 1106, 1463; V. 103, p. 1432, 1978. 


VIRGINIAN POWER CO.—(See Map p. 195.)—ORGAN.—Organr 
ized Sept. 25 1912 in Mass., and has constructed a modern steam-powe 
station at Cabin Creek Junction, and a comprehensive distributing system 
on steel towers and poles supplying electric power in the Kanawha-New 
River coal district, W. Va. This district contains more than 250 operatin 
mines, having a combined output for year ended June 30 1912 of 20,203,4 
tons of bituminous coal, of which 19,000,356 tons, or 94%, were mined in 
Kanawha, Fayette and Raleigh counties, which are at present the principal 
market for output of Virginian Power Co. mcmnyed gate? is important in 
coal mining for cutting, hoisting, hauling pumping and ventilating purposes. 

The steam-power station is located at Cabin Creek Junction, - Va.,15 
miles from Charleston, on Ches. & Ohio Ry., and has a steel and brick 
superstructure, in which there are installed turbo-generators, &c., capable 
of generating 26,666 electrical h. p., and space for two additional units to 
increase the capacity to 53,332 h. p. when required.—(V. 98, p. 907). 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va., 
and several other smaller water-power sites also along the New River. 
Estimated drainage area ranges from 4,400 sq. miles at Bluestone to 6,250 
sq. miles at Hawk’s Nest. Available power at Bluestone, 125,000 k. w.; 
Richmond Falls, 15,000 k.w.; Hawk’s Nest, 30,000 k.w. It iscontemplated 
that, upon proper authorization, the initial water-power development will 
be made at Bluestone, W. Va., with a dam 140 ft. in height, length about 
2,000 ft., connecting two chains of mountains and forming a lake of about 
8.500 acres. This would enable the company to meet the present require- 
ments of the mining districts above mentioned and to do a lucrative business 
with public utilities and manufacturing industries in Charleston, Hunting- 
ton, &c. The company has recently secured a contract to supply power 
for the operation of the street railways in Charleston, Va., and a 
new transmission line to that city has already been completed. 


CAPITAL STOCK.—Auth., $10,000,000 (in $100 shares) , one-half pref. ; 
outstanding, $1,200,000 pref. and $5,000,000 common. 


BONDS.—A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and further secured by all 
the capital stock of New River Power Co. (which owns valuable water 
rights and lands along the New River at Hawk’s Nest and Richmond Falls, 
W. Va., subject to a purchase-money mortgage of $180,000), and by the 
capital stock of Dominion Power Co. of Virginia. Total authorized bond 
issue, $15,000,000; outstanding, $4,200,000; reserved for extensions, bet- 
terments, acquisitions, &c., under restrictions, $10,800,000. Denom. 
$1,000 (V. 98, p. 907). ‘ 

Annual sinking fund, beginning Dec. 1 1917, an amount in cash orin these 
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding. 


NOTES.—The Convertible 6% Gold Notes are part of an authorized 
$750,000 dated Dec. 1 1915 and due June 1 1917. Int. J. & D. at office 
of A. B. Leach & Co., 62 Cedar St., New York. 


EARNINGS.—Began operations in Dec. 1914 with signed power con- 
tracts to supply 128 mines, among which are the largest coal-mine opera- 
tions in the Kanawha-New River district, as, for instance, the New River 
Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many others. In July 1916 the company had closed a contract with 
the Charleston Interurban RR., operating 38 miles of road, to supply all 
power for the operation of its lines. This will add 1,000 k.w. to the con- 
nected load of the power station at Cabin Creek, W. Va. V. 103, p. 330. 


DIRECTORS .—G. D. Baker, P. G. Gossler, H. G. Scott, G. P. Toby, 
F. B. Lasher, John L. Dickinson, Wm. O. Abney. P. G. Gossler, Pres.; 
H. G. Scott and G. P. Toby, V.-Ps.; F. B. Lasher, Sec. & Treas. N.Y. 
office, 62 Cedar St.—(V. 103, p. 330.) 


VULCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Apri} 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, TIll., and Sewaren, N. J.; manufactures ‘‘merchantabie pig tin’’ 
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INDUSTRIAL STOCKS AND BON YDS 





[Vou. 104° 
































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c.. see notes on first page] Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable 
Waltham Watch—Common stock $7,000,000 authorized. ae $100| $7,000,000 See text\J & JJan 1°14 1% do 
Pregerred (a & d) 6% cumulative $5 5 OT gas 100) 5.N00.0% See textiI «& PD See text do 
Coupon gold notes due $500,000 F & Ain 1918 & 1919 _--c; 1916 ___--.-_- 2,000,000 44% F & A F&A 1918-19 
West Penn Power Co.—See ‘‘Electric Railway Section’’ 
Res Sys LEN oc caccomencesusostasesanoenecs —— 10 100,000 See text See text Oct 20 "16 40% Pittsburgh, Pa 
Wells, Fargo & Co—Stock--_---.-.---------.-- i ve 100 23, 967.400 6in 1916J «& J See text Office 51 Broadway N ¥ 
Welsbach Co—Collateral trust mtze gold $7,000, 000 sft_ _-PIP:) 1900 10 &e 6.799 000) 5g J & DJunel 1930 Phila Prov & Trust Co 
Western Elec Co Inc (Mfg)—Com stk 1 50,000 shs no | a None 150,000shrs Pe CELT ee eee Dec 30 ‘16, $2;/New York 
Pref 6% cum non-voting call at 120 $15,000,000___._.___- i teat 100 15,000,000 6 Q—M Dee 30°16,1% do 
First mtge $15,900.900 g cal) beg 1912 at 105 -. _MC.xe*| 1909 1 HN0! 15,090,000 5¢ iJ J, Dec 31 1922 Chicago and New York 
Western Power Corp of N Y—Common stock (no par val)_| -.-- ORS: (146 CLOGS) co necscsl ct eccennl cuss ex etapn ses Sess ebotcscnsetekoakbn 
Pref stock 6% cum from Jan 1 1015.................... ae 100 OOF OD nanireme'n oe ee ae ie | 4 ee ee: 
Western States Gas & El (of Dela)—-Com stock $5,000,000 __-- 100} 3,603,000; Text j......<-. Feb 15 '17, 4%%|Checks mailed 
Pref stock $10,000,000 7% cum red 115 & divs_____.___- oe 100, 2,125,000 7 Q—J15 Jan 15 ‘17, 1% do 
First & Ref M (of Cal) $10,000,000 gold call 105 sk fd_xxc* 1911 500 &c, 4,506,000 5g iJ & D Junel 1941 San Francisco 
American River Electric lst M (closed) callable--.--..-.- 1903 1,000 353 ,000 5 J & JJuly 1 1933 do 
Notes $1,500,000 called for payment Apr 1‘'17 at 1004%_-G) -.-- 500 &c 621,500 6 A & OaApr 11917 New York and Chicago 
OW 1O0-9eer 67, TOU 1,504,000. cade ec da ncn nce wacce Mway louscwens See text. SS. Sitecases 1927 sah ala da Bava ka thse doen eg 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext in 1903____2) 1884 1.006 1,400.00" 3% ‘F & AiFeb ! 1923 Grand Cent Terminal NY 
Western Union lelegraph—Stock $100, 000, O0OU authorized _- - 100; 99,786.727 5% 19165 Q—J Jan 15 ‘17, 2% /\Office, 195 B'way, N Y 
Collateral trust bonds...........-.--.- _..-Ba.zc*, 1888 1,000 8,637,000 5 . & J Jan 11938 do do 
Funding and real estate mtge $20,000, 000 gold F.zc&r; 1900 1,000 &¢) 20,000,000 4%eM & N/|May 1 1950 do do 
Mutual Union Te!tegraph Co ist M ext gup & iext 1911-z) ___- 1,000 1,857,000 5¢ \M & N May 1 1941 do do 
Northwestern Telegraph Co lst mtge gu p & 1 ext 1904_x) ___- 500 =—-:11,500,000 4% J & J Jan 1934 do do 
' 
tetrachloride of tin and steel scrap (used by steel 1 mills) from tin plate waste. See V. 90, p. oor. Pres., H. B. Thayer; Treas... J. W. Johnston; Sec.., 
V. 83, p. 42, 1234. On Oct. 22 1913 the eek To C a Co. paid $617,000 zx. C. Pratt. N. Y. gffice, 195 B’way.—(V. 102, p. 1065, 1432, 2436: 
in settlement of suit. V. 95, p. 1487; V. 96, D 1302; AB 4S § 181, 1120. V. 104, p. 78, 368. 
STOCK.—Common stock, $2,000,000" preferred stock, 500,000. 7% _ ss - ees - , ; " 
cumulative, all outstanding af of Ry $100 No bonds WEST PENN POWER CO.—See “Electric Railway Section. 
DIVS.—}'02. '03. ‘04. ’05. '06. '07.’08. °09. °10. ‘11. ‘12. 1913. 9 nee JED CO __Rae Gre: er " . 
oa a 3% 6 0 5 7% 5 1K 5 6 5x 4 Below WESTERN POWER CO.—See Great Western Power Co. 
Com...--%J2 3 0 0 0 0 0 0 O ~- WESTERN STATES GAS & ELECTRIC CO.—(See map Standard Gas 
In 1913, Jan. and April, 1% % ~ R P 


; July and Oct.,none. Accumulated pref. 

divs. Oct. 1913, 244%, on account of which 21% was paid Nov. 20 1913 

from proceeds of suit against American Can Co. v. 95, p. 1478; V. 96. p- 
1302; V. 97, p. 181, 1220. 


EARNINGS.—Report for 12 mos. ending Dec. 31 1915in V. 102. p.1065 





12 mos.end. Total Other Inven- Costs and Adjust- Balance, 
Dec. 31— _ Sales. Income. tories. Gen. Ex ments. Sur. or Def. 

SOLS wewmun $685,291 $2,126 +$314,953 re aes sur .$63 077 

i ese 775,691 913 +8,997 859, 541 $7,029 def. 80,969 
9 mos one. Sept. 30 (V. 103, p. 1987 — 

1916_. $586,560 $8,736 + $9,716 $588,226 a $16, 786 
1915- 508,241 1,692 +643 474,770 sur. 35,806 | 
6 OFFIC E W. J. Buttfield; V.-P., Geo. FF. Eldridge; Sec. 

E. Outram; Treas., Gilbert N. Knight. Office, Sewaren, N. J.— Vv: 
to p. 456, 1719; V. 102, p. 528, 1065, 1998; V. 103, p. 948, 1987.) 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massra- 
chusetts in May 1906 as successor, per plan of re-capitalization in V. 82 p. 
1042, of American Waltham Watch Co. Manufactures ‘“‘Waltham’’ 
watches at Waltham, Mass.; also clocks. V.76, p. 161; V. 82, p. 1042; V. 
84, p. 630; V. 98, D 19. 


STOCK .—Pref. stock cannot be Increased or mtge. authorized wi-cut 
const of % of each class. ‘ . p. 698; V 990, p. 241 
DIivs.— 1 908 Nae ‘10. 1911-12. 1913-14. 
Common .-.- 3 "2% (Jan., sire “July. 3 1 None 1 (Jan.) 
The pref. div. was reduced Dec. 1 19184 2%, contrasting with the full 
*3 | semi-annually sinc 6 organization in 1906; June pons, 2%; Sept. 1916. 
1% (as additional to 2% paid in Dec. 1915); Dec. 1916,3% “Mar. 1917.1%. 
clearing all accumulations. V. 103, p. 853. 
NOTES.—In Feb. 1916 $2, 000, 000 4} 6% gold notes were sold to replace 


Balance sheet of Mar 31 1916 
31 1915, includ- 


outstanding indebtedness. 


102, p. 810. 
showed $2,797,000 bills mM, 


against $2,365,000 Mar. 


ing the $2,000,000 coupon note issue. Vv. 102, p. 2260. 
Balance sheet, V. 100, p. 2262. Pres., Ezra C. Fitch; Treas., Harry L. 
Brown, Waltham, Mass.—(V. 102, p. 810, 2260.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—TIncorp. in 1887 in 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na- 
tural Gas Co. Formerly controlled by Standard Oil Co. ot N.J., but segre- 


ated in 1911. See Standard Oil Co. of N.J., V. 85, p. 216: Vv. 93, P- 1390 
tock, $100,000; par, $10. Dividends in 1906. hak 35%: 191 29% 
1913. Feb. and Dec., 40%; 1914, Dec., 30%; 1915, nil; 1916, ae 40%. 
For cal. year 1915, profits were $16,099; total surplus Dec. 31 1915 $52,876. 
Office, 323 Fourth Ave., Pittsburgh, Pa.—(V. 100, p. 817; V. 102,p. 891 
V. 103, p. 1046.) 

WASHINGTON WATER POWER CO., SPOKANE.—See “Electric 
Railway Section’’ and V. 104, p. 663. 

WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 

WELLS, FARGO & CO. (EXPRESS:.—Incorp tin Colorado Feb. 5 


1866. On June 30 1916 operated on 82,025 miles of railroad in the U. 8. 
and Mexico, 25,904 miles of stage. inland and ocean steamer routes: total, 
107.929 miles. On July 1 1914 took over business of Balt. & Ohio, 8t. Louls 
& San Francisco and Chic. & East. Ill., Cine. 
RR. of N. J., &c., and electric lines, adding 12,904 miles to system, 
May }{ 1915 that of the Denver & Rio Grande, 2.308 miles. V. 98, B. 1699; 
V. 99, p. 1049; V. 100, p. 1443. Also, jointly with Nat. Rys. " fexico, 
controls Wells, Fargo & Co. 8. A. (Sociedad Mexicana). V. » p. 14561. 
Official circulars, V. 83. p. 90, 163, 268, 434. Investments PR. 30 1909, 
¥. 3. p. 801. 

Rates were ordered to be reduced beginning Feb. 1 1914, but in July 1915 
an average increase of nearly 4% was allowed on packages up to 100 Ibs. 
See ‘“‘Express Rates,’’ V. 97. p. 368, 1118, 1359, Asse; V. 95. p. 179, 204; 

. 100, p. 292, 375, and report, in V. 101, p. 


aT on 


‘DIVs.— °72. '73-'94. '95-"01. ’02. '03-'05. 06. ‘O07 to Jan*14 Since 
Gash __._._% 6% 8 y'ly.6 y’ly. 9 S vlv. 9 10 (5 * kl 3 s-a 
In Jan. 1917 an extra 33 1-3% was paid out of surplus. - 104, p. 78. 

On Feb. 10 1910 an extra dividend of 300% was paid wane accumulated 
sorp ius. shareholders being allowed to use two- thirds of this in paying for 
$16,000,000 new stock, increasing issue to $24,000,000. V.89. p.1355. 1674. 

REPORT .—For year ending June i 30 1916, in V. 103, p. 1507, showed: 
June 30 Gross Net Earns. Other Dividends Balance, 

Year. Earnings. Express. Income. (6%). yiogt 
1018-16... ncwda $45 420,621 $2, 032 .798 $1,087,975 $1,438,044 $2,582,729 
1914-15._..._. "544.786 1.306.858 1.031.820 1,438,044 300, 634 
—(V.101, p. i374 V. 103, Dp. 1432, 1507; V. 104, p. 78. 


WELSBACH CO.—(V. 98, p. 933: V. 100, p. 907, 985; V. 102, p. 1065.) 
, WESTERN ELECTRIC CO., INC., N. Y. AND CHICAGO.—Incorp. 
in N. Y. Nov. 17 1915 as successor of an Ill. corp. (org. in 1881). Am. Tel. 
& Tel. Co. on Jan. 1 aot? owned 146,050 shares of common stock and $14,- 
605,000 of the pref. 104, p. 78. 
Divide nd No. 1 on a. common was $4 per share, paid Dec. 31 1915; 
Mar., June, Sept. and Dec., $2. ‘‘The largest manufacturer of t¢ lephonic 


| V 


Hamilton & Dayton. Central | 


a yparatus in the world and the largest distributor of electrical supplies in | 


the United States.’” On Jan. 1 1916 had 17, 3 apy ess 
Authorized bond issue, $15,000,000. V. 90, S67: V. . p. 1578, 1636 
EARNINGS.—The gross sales for 1916 were v nouh or G60. 000 and the 
unfilled orders on hand Jan. 1 1917 about $30,000,000. 


REPORT for year ending Dec. 31 1918. in V. 102, p. 1433, eset 
1915 1914. 13. 1912. 


1 
Gross sales -.......... $63,852,469 $66, 408. 484 $77,532,860 $71,727,329 
Net earnings__....._.- $4,266,777 $4.033.467 $6, 563. 861 $5,710, 09 0 
Interest paid___..____— $789, 664 $362 507 92 2.166 $856,735 


Reserve, conting., 


N00 z 2.285, "855 
Dividends paid 


650, 00 
*} {809.309 (10) 1809. “000(10) 1300 ,000 (10) 1500 ,000 


$1,217,613 $1,170,960 $1.671.695 $1, 7,410 

* Includes 3 quar. divs. of 2% each on the $15,000,000 old capital pio 
(all of one class), a div. of 0.73% on the new $15.000,000 6% cum. pref. 
stock covering a period from Nov. 17 1915 to Dec. 31 1915 and a dividend 
of $4 pe er a Ore 3 on hone 150,000 shares of new com. shares (no par value) 
Dp 





Balance, surplus__.__ 


| 


| redeemed through sinking fund operations, $357 ,000. 
| divisional bonds (only $353,000 outstanding) no additiona 


& Electric Co.).—ORGAN .—A consolidation of several companies operating 
in Humboldt, San Joaquin, Contra Costa and adjacent counties in Califor- 
nia. Installed capacity, 14,409 h.p., including hydro-electric, 8,042 h.p., 
and steam-operated power plants, 6,367 h.p. Also manufactures and dis- 
tributes gas in Stockton and Eureka. 


CON TROL.—Controlled by Standard Gas & Electric Co., through own- 
ership of a majority of the stock of the Western States Gas & Electric Co. 
of Delaware (represeoting a cash investment of over $3,750,000), which, in 
turn, owns the entire capital stock of the California company. The Stand- 
dard Gas & Electric Co. is, in turn, controlled and operated by H. M. 
Byllesby & Co. of Chicago. V.1090,p. 817. 

DIVIDENDS.—On common (No. 1), Aug. 
Nov. 15 1016, % of 1%; Feb. 15 1017, % of 1° 

BONDS.—First & Refunding M. 5% Bonds. —itinaees. $10,000 ,000: 
Except for refunding 
bonds may be 
issued except when the annual net earnings are twice the interest on all 
bonds outstanding and contemplated, and then only for 75% of the cost of 
extensions, betterments and improvements. Semi-annual sinking fund 
now, till June 1919, 1% of all bonds issued, thereafter 144%. V.102,p.1544. 

In Feb. 1917 the $621,521 notes of 1915 5 were C alled for Dp: ay ment April 1 
and a new issue of $1, 564, 000 10-year 6% notes was sold to pay floating 


- 1916, % of 1%; No. 2, 


debt and for extensions and additions. V. 104, p. 263. 

EARNS.—12 mos. end. Norv. 1916. Dec. 1913. Dec. 1914. Dec. 1915. 
Gross earnings $1,232,888 $1,083,369 $1,114,858 1,183,834 
Net earnings, after taxes 593.958 186,486 517,756 569 ,942 
—(V. 102, p. 1544; V. 103, Dp. 199: V. 104, p. 670.) 

WESTERN TRANSIT CO.—Owns piers. &c.. in Buffalo, N. Y. Boats 
sold and transferred in 1916. See Great Lakes Transit Co. in V. 102, p. 
1439.—(V. 100, p. 1759.) 

WESTERN UNION TELEGRAPH .—Oreanized under the laws of New 


York State on April 2 1851, and present name adopted in 1856. Decision 
» Oct. Ra see V. Af p. 953. 2160; V. 78, p. 588, 1227: V. 82, p. 336; 

89. p. 533: V. 92, p. 534: V. 96, p. 867. Reduction in cable rates Dec. 
isnt, v. . p. 1609, P7934: in Oct. 1912, V. 95, p. 685, and in Jan. 1913, 


In April 1912 arranged with Marconi Co. to receive and deliver Marconi- 
grams to and from Europe. The Marconi sytem Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and the Philip- 
pines, giving Western Union a wireless trans-Pacific service. V. 94, p.1191. 

The Amer. Telep. & Teleg. Co., in accordance with the PRBS with 
the U. 8. Govt, to dispose promptly of its entire holdings of West. U. Tel. 
stock ($29,657,200), {in Feb. 1914 sold the same to a syndicate, the stock- 
holders under an option subscribing for about one-half of the same pro rata 
at $63 per share. V. 97, p. 1903; V. 98, p. 301. oe ois, 1076, 1998. In 
1909 sold to Am. T. & T. Co. the $16,221,800 N Teleph. Co. stock 
owned for $22.500,000, payable 1910 to 1915, and Mas 1 1912 paid off 
$10,000,060 bonds. 


STOCK .—In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to renresent surnlue earn 
a a expended on the property and $2,630,000 still unissued. $2. 447,225, 
being then distributed in Jan. and April 1908 in lieu of cash div 


DIVIDENDS.— a3 "93-'07. 1908. "00-°13. °14. °15. ‘16. ‘7. 
Since 1893_____. 5 y'ly. 314 (24 7stk. ) By'ly. 3% 4% 5% Below 

Jan. 15 1916 paid 14% and %% extra; Apr., July & Oct., 14% On 
Jan. 15 1917 paid 14% and 1% extra. rT, 103, p. 2245. 


BONDS.--On Dec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washtneton & New Orleans Teleg. Co., $30.000; 
and honds. Mutual Tel 46s, $3,143,000 

The funding and real estate 444s cover real estate in N. Y. and Chicago, 


In Dec. 1913 suit was brought to obtain amr a withdraw com the 
lien of the mortgage property at 195 Broadway. V. 70. p. 384, 1203; > - 
p. 750; V. 74. p. 785: V. 78. p. 1451; V. 80, p. 226: Vv. oF. p. 1827 

Capitalization of Leading Lease int.or div. Bonds 
Leased Pronerties— expires. Amount. % Period. mature. 

Am. Tel. & Cable stock - - - - 1932 $14,000,000 5 os No bonds 

Anglo-Amer Tel. pref. stock 2010 £3, try 540 6 ie waco 

do ordinary stock... 2010 £518,920 BM sees saeco 

do deferred stock-_----- 2010 £3, 340. ee see 

| Chic. & St. Paul Tel. stock. 2004 43,000 3 N&S No bonds 

| Direct U. S. Cable Co._-.-- 2010 £1.214.200 Seetext .......... 

Dominion Tel. Co. stk. ($50) 1978 711,790 6 Q—J No bonds 

Empire & Bay State stock _-. 1989 Son" 000 4 Q—M No bonds 

Franklin Tel. stock.-.----- 1975 366 100 24% M&N No bonds 

| Gold & Stock Tel. stock_.__Jan. 1981 2.144,400 6 a ee 

rrrarnes. Ocean Tel. stock_Jan. 1981 987 390 6 Q—JI No bonds 

Y. Mutual Tel. stk. ($2 B) Fe. 1982 Oreo 6 an.¢6 «connec 

we Sj U.Tel.1stM.ext.gu.p.& 1.857.000 5¢. M&N “May 1941 

Northw. Tel. stk ($50) - Sn 71980 2,500,000 6 SG «4-anuoe 

IstM., p. &l.guar.(V. 91, p. 1022) __ 1,509,000 4 J&J Jan. 1934 

Pac. & Atl. stock ($25)__-. 99 years 528 325 4 J&I No bonds 

| Sou. & Atl. stock ($25)__-- 999 years 558,575 5 A&O No bonds 





On Dec. 31 1915 the company owned (not Included tn above amounts) 
Chie & St Paul Tel.. $57.900; Deminton Tel., £?88.3090° Franklin Tel 
$630,000; Gold & Stoek Tel., $2,555,600; Int. Ocean Tel., $2,012, 700: 
Pacific & Atl. Tel., $1,471,675; S80. & Atl., $390.9 

Also owns throuch collateral trust, viz. e $2 BRT 7M: $2 142.0090 

In Mar. 1916 this company purchased practically all of the $1,900,000 
outstanding capital stock of the Illinois & Miss. Telegraph C 0. at $40 per 
share. This property has been held under perpetual lease since 1867. 

Leases the Anglo-American Telegrapn Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on — £7 .000 000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 
240,540 pref., 144% on the £3,240,540 deferred and 3%% pa “the £518,920 
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Date Par Amount Raie When | Lasi Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 

Westinghouse Air Brake—Stock $30,000,000____.....__- nae $50| Seetext 26 in"16 Q—J See tex Pittsburgh, 

Westing EL&Mfz—Com., stk $71 009, 000 auth(V 71,p 1274)| ___- 50| Seetext (See text Q—J Jan3l° "17, 1% Oicies etalon tromPlttsb 
Pref stock $4, 600, 000 (a & d) 7% cum and participating --_- 50) $3,998, roo 7in 1916 Q—J Jan 15’ 17, do do 
Collateral notes subject to call at 102% and int_____- Ba.x| 1907 £ors| 2 720.0 5 A & WY Oct 11917 |New York or London 

Westinghouse Wachine—Stock authorized $10,0UU0,UUU_____| __-- $50; 7,510, 70 cbatinen twa ae det to ’07, 2%) East Pittsburgh, Pa 
Debentures $1,500,000 gold redeemable by lot at 105__-__- x 1900 1,000 401,000 5¢ J & JiJan 1192 | Fidel Tit & Tr Co, Pittsb 
First and refunding mortgage gold. -.-X| 1910 1,000; 6,246,900) 6¢ Q—F (Nov 1 1940 |\Colonial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,009 vearly_.-x| 1902 1,000) §25 ,000| 5 M_& NTo May 1 19: 26 |Colonial Trust Co, Pittso 

Weyman-Bruton Co—Common stock $6,000,000_____._-__- aoa 100} 4,600, ae See _ text a“ Jan 2 1917 7 f % \Checks mailed 
Pref stock (a & d) 7% non-cum $6, a ae ee 100, 4,600,¢ : —J Jan2 oy A do 

White Motor Co—Auth capital stock $16,000.000__-_--_- ee 50) 16.0 0:00 em awansis $3 Dec 31 Ke.’ ca Aaa ah as odin a a oh a 

Willys-Overland Co—Common stock $50,000.000___..--- aicaa 25) Text See text Q—F Feb1 1917 3%, Bankers Trust Co, N Y 
Preferred (a & d) 7% cum convert, red at 110_...-.---- wane 100| 15,000,000 7 Q—J Jan21917 1% | do do 





ordinary stock, the rental to the Direct United States Cable Co. to be | 


a 


® witb- 
91. p. 1715; V. 92. p. 958: V. 93, 


£58,568 yearly. the dividends on its £1,214,200 stock not to exceed 5 
out permission of Western Union Co 
p. 734, 876, 1047; V. 96, p. 1301. 

REPORT .— Year ends Dec. 31. 


For 19n6 Dec. 
19 


1916 est.), 
16. 915. 


V.108, ela 
19 


Revenues for the year________ _.._*$63,632,295 $51,171.795 $46, 364.7 77% 
Operating expenses, rent, taxes, &c_ 49,783,026 40, 972.541 40,578,751 
NS \$13. 849, 269 $10, 199, 254 $5 ,686, 026 
Income from investments, &c_.___- 1,303 ,926 1,022,611 | 
Net profite ........... _____ $13,849,269 $11,503,180 $6, 708, 637 
eres, On HONGS.... 8. 1,331,850 1,335,588 1,337 ,242 


Dividends (See above ) ( 5)4, 986 364 (4)3,988,886 


Balance, surplus x$12, 517, 418 $5, 181, 227 $1, 382, 509 
* Includes in 1916 income from investments, &c. a Included in revenues. 
zBefore deducting dividends in 1916. 


Milesof Miles of No. of 
Year— Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67 -_..- 46,270 85,291 2,565 5,879,282 $6,568,925 $2. 624,919 
1892-93... 189.936 769.201 21,078 66.591.858 24.978.443 7.496.037 
1910—11-_...215, 763 1,487,345 24,926 Not stated 37.158.989 7,105,357 
BGL8~13..c06 217,472 1,517.317 25.392 Not suated 42,987,807 6,923.971 


DIRECTORS.—Newcomb Carlton (Pres.), Oliver Ames, William Vin- 


cent Astor, Henry A. Bishop, Robert C. Clowry, Chauncey M. Depew, 
George J. Gould, Robert 8. Lovett, Donald G. Geddes, Chauncey Keep, 
Jacob H. Schiff, Joseph J. Slocum, James Stillman, Edwin G_ Merrill, 


Henry W. deForest, William F ahnestoc k, Percy A. Roe kefeller, William K. 
Vanderbilt Jr., Mortimer L. Schiff, William H. Truesdale and Albert H. 
Wiggin. Office, 195 Broadw: 7 . ,° Y.—(V. 102, p. 1246, 1273, 1453, 1998; 
V. 103, p. 245, 948, 1432, 22 . 104, p. 170.) 


WESTERN | 7UNITED rae & ELECTRIC Cco., 
CV. 102, p. EP . p. 150, 245 


cciniemnnaiadl AR. 
Sylvania corporation. by 
In 1912 erantes the —_ oor 


AURORA, ILL.— 


pRAKE. ie ANIZATION, &c.—A Beg 
. 843, 1065; V. 77, p 1307; V. 94, 141 
Atr Brake Co. a general license sehen its 
U.S. patents. . 95, 748. Total surplus July 31 1916, $10,835,298. 
The shz SA Ts will vote Mar. 15 1917 on increasing the authorized 
capital stock from $20,000,000 ($19,730,967 outstanding Dec. 8 1916) to 
$30,000,000 in order (1) to acquire the cap. stock of the allied Union Switch 


& Signal Co. on the basis of $100 Westinghouse stock for each $150 of the | 


$6,162,000 Union common and $200 Westinghouse stock for $250 of the 
Union pref.; (2) thereafter to pay on the Westinghouse stock as so increased 


a dividend of 20% ($10 p. s.) in Westinghouse Air Brake stock. See | 
7. 103, BD. 3260. 93.49; V. 104, p. 263. Switch plant destroyed by fire | 
Feb. 10 1917 , Will be replaced by a new $5,000,000 plant. V. 104, p. 669. 
DIva—..-/ "64. "O05. 06.. ‘67. “08. 00. “10. °11. *22. °13.*14-16. “16. *17. 
Percent...-{ 2i 20 2243, a 13 114%21 20 19 i 16 26 text. 
In stock Mt eee ine -3 5 
on 1916, 16% re / Q. 7 *) and on Nov. 21 an extra 10%; 1917, Jan., 
RE PORT for year end. July 31 1916 was in V. 103, p. 1411, showing: 
Year ending July 31— 1915-16. 1914-15. 1913-14. 
Net earnings, all sources_._._-_-~- $9,396,103 $1,575,839 $3,482,994 
Cash divide mds EE ES as 0:140.972 3,149,669 3,139,884 
Balance, surplus or deficit.._._._-sur.$6,255,131df.$1564 ,821sr.$1,343.110 
Chairman, Henry H. Westinghouse; Pres... John F. Miller. N. Y. office, 
165 B'way. V. 102, p. 981, 1065; V. 103, p. 1411, 1432, 1512, 2245. 
2349; V. 104, p. 263, 566 670.) 


ZAHtON A Penns ELECTRIC & MANUFACTURING CO. 
TION 


Fiectric- lich 


—ORGANT- 
—-A Pennsylvania corporation as * Sapa appliances used for 
SA 





ANNUAL REPORT.—Fiscal year -_ Mar. 31. 
ing Mar. 31 1916 at length a V. 102, 1984, and adv, p. xvi. 
1915-16. Po 14-15 if V13- 14. 1912-13. 
$50, 269, 240 $33,671, 435 5 $43,733,646 $39,977,565 
$10. 536,65 26 $3,720,939 $5,998,078 $4,961,707 


Report for year end- 


fas. on tele = and debs- 718,477 1,023,801 1,042,191 1,103,424 
Int. on collateral notes _ 135,999 200,866 591,260 409,672 
Miscellaneous interest __ 15,361 44,251 72,554 99,319 
Miscel. & extrz 20rd. fin oe, exp.) 442,277 233 ,264 185,260 
Div. on pref. stock (7%) 29 909 979909 279, 909 279,909 
Div’ on com .stoc a) 146)2 5,951 (4)1, 427,350 (4)1,405,989 (3) 1,053 ,666 








Bal over surplus_-.. $ = aap brs $302,485 $2,372,911 $1,830,457 
Total surplus Mar. 31_. $9,246,707 $7,47 3/412 $7,659,130 $7, 348,522 
WAR ORDERS.—The total orders for war ammunitions of this com- 
pany, its proprietary companies and the Westinghouse Machine Co, 
amounted to about $96,527 ,000—‘‘Chron ”’ of May 27 1916, p. xvi. 
DIRECTORS.—Class expiring in June 1917—James D. Callery, Paul D. 
Crave. James N. Wallace and Harrison Nesbit. Class expiring June 1918 
—A. Becker, George M. Verity, William McConway, J. J. Hanauer. 
Class PAM June 1919—Samuel M. Vauclain, John R. McCune, Edwin F. 





ing and power purposes. 54, 763: V 5, Dp. 156 145 8, 
Ovens e es | F *s to Tesla patents on alte ‘Faating eurre Tits ’ 5 
153. As to proposed new plant on Delaware River, see “Stock” adhe. 

New England Westinghouse Co. ($1,000,000 outstanding stock, al 
owned) has contracts for 1,800,000 army rifles. V. 100, p. 1924, 1679; V. 
101, p. 619; (V. 103, p. 2245). 

In 1908 finances were readjusted (V.86, p. 922: V 87s, 101, 875, 1531, 

In May 1916 85% of the $7,510,750 stock of the V estinghouse Ma- 


chine Co. had been exchanged on the basis of 3 shares of Machine Co. stock 


for one of the Electric Co. V. 100. p. 59, 1738. 


NEW STOCK.—An increase of the common stock from $56,090,000 to 
$71,000,000 having been voted Feb. 15 1917, holders of the $39,998,700 | 
pref. and $55,534,'50 outst anding common stock of record Dec. 30 were 


allowed to subscribe and pay for in full at par on Feb. 21 1917 
$15,000,000 new common stock in amounts equal to 25% of the par value 
of their respective holdings. Kuhn, Loeb & Co. 
take any of said stock not subscribed for by the stockholders. 


The 
ceeds will be 


used to finance the expanding business and to build 


for about 


formed a syndicate to 
pro- 
a new 


factory on the Delaware River at a cost of between $5,000,000 and $7,000,- 


000. See earnings below. V. 103, p. 2245; V. 104, p. 670. 


SECU RITIES.—Tnhe preferred stock carries cum. divs. of 7% per annum, 


with the 
have received 7%, and pref. as 9. principal. 
As to collateral trust 10-year 5 


see V. 85, p. 227. 1458, and V. 26, 233: V. 92. p. 1633: V. 100. p. 647. 
There are also $98, 750 5% collat. ‘nahes due Jan. | 1924: real est. purch. 
money mtges., $210,000. The $71,000 remaining convertible bonds 
(original issue $18,695,000) were paid off at 105 and int. on Jan. 1 1917. 
¥. 103. p. 1216. 
DIVS. (Since 1907)—1908. 1908. 3030, “24. °19. °18-24.. 48. ‘26. 7. 
= eee 5% 10% 124 7, FT Fom. TF & 1%4qu. 
Common, %--_.--- 0 0 2 4yrly. & 6 Jan.1% 


- 


EARNINGS.—WNet cae for Pd 7,months ending Oct. 
deducting all interest charges, were $7 6: 51,010, and in Dec. 
pany’s net income from all sources, after deduc ting interest charges, 
averaging over $1,600,000 per month, with the 


entire share capital then outstanding. 

regular products’”’ (i. e., exclusive of. rifle or shell contracts) Dec. 
amounted to over $31,000,000. 
rifles for the British Govt. 


was then proceeding favorably. V. 103 
2345; V. 104, p. 459. 


» D- 


right to participate ecually with other stock after the same shall | 
See editorial May 1893 Issue. 
% notes of 1907 ($2,720.000 outstanding) 


31 1916, after 
1916 the com- 
was 
promise for the fiscal year 
ending Mar. 31 1917 ofa profit of over $15,000,000, equal to 25% on the 
Untied orders on hand for the 
13 1916 
The manufacture of 1,800,000 Russian t ype 





Atkins and E. . Herr. Class expiring June 1920—Joseph Ww. Marsh, 
Guy E. Tripp. Sieus H. Westinghouse and Albert H. Wiggin. ‘ 

OFFICERS.—Chairman of Board, Guy E. Tripp: Pres., E. M. Herr* 
V.-Ps., H. P. Davis, L. A. Osborne and Charles A. Terry: Treas., H. D. 
Shute: Comp. & Sec., J. C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.—(V. 102, p. 1816, 1984; V.103, 
p. 1797, 2164, 2349, 2436; V. 104, p. 368, 459, 670.) 


WESTINGHOUSE MACHINE CO.—See page 206, 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over the snuff factory at Chicago, Ill., formerly 
owned by American Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93 
p. 1609; V. 94, p. 285. 

STOCK.—No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. 





DIVIDENDS,.— (1912. — 1914. 1915 1916. 1917. 
On common_____ %i 6 12 12 12, 3,-.-.- 
De etiva .....-- % | 10 14, 4,-,- 
Ro se0D....-..<. &, \etiaorrne!. 1915) 20 10 _-—-.— — 
REPORT.—Report for calendar year 1915 In V. 102, p. 882, showed net 


| ae. after all charges, $1.271, wey pref. div. (7%), $280, 000; com. div. 


(12%). $480,000; bal., sur., $511 
obeerne. fen. J. Peterson: Sec. me Treas I. bL. Elliott. 
Office, 50 Union Square, N. Y.—(V. 102, p. 257, 882, 2 172: V.103, p. 2164.) 


WHITE MOTOR CO.—ORGANIZATION.—Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, of the White Co 


of Cleveland, makers of the White automobiles and motor trucks. (V. 103 
p. 1979) 
STOCK.—316,000,000 capital stock (all one class, par $50). There are 


no bonds or preferred stock and only $175,000 of purchase money obligations. 


Dec. 31 1916 2%. 
Dividends.—No. 1 April 8 1916, No. 2 July 15, 1% Oct., 
and Dec. 31 1916, 2%. 


EARNINGS.—For half-year ending 


% 


%%; 
7 7o* 


% 
To’ 13 


/O* 


June 30 Sie. total net income, 


| $2,750,993; net profit, $1,903,521; dividend No. 1, 134%, $280,000; bal., 
| sur., $1,623,521. V. 103, p. 1512. 1979 
} DIRECTORS.—M. B. Johnson (Chairman of Board), W. T. White 
| (Pres.), W. C. White (1st V.-P.), E. W. Hulet (2d V.-P.), Otto Miller 
| (Treas.), A. R. Warner (Sec. & Asst. Treas), J. R. Nutt, all of Cleveland 
Ohio: J. Horace Harding, Theo. Rooseveit Jr., E. R. Tinker. A. M. Halli 
| 2d, New York.—(V. 103, p. 150, 1512, 1797, 1979.) 
WILLYS-OVERLAND CO.—ORGANIZATION .-—Incor in Ohfo 


| | Nov. 1912 and acquired the properties and business of the Wil ys-Overland 


Co. of a ae: O. One of the largest m: lanufacturers of automobiles in 
the U. S.: the ‘‘Overland”’ cars sell (5 and 7-passenger) at $650, $550 and 
$1,325, its Willys-Knight car for $1,285. E xcepting tires and a few pat- 


ented appliance es, it makes practically all parts from raw materials. The 
sales have been as follows: 
1907-08. 1912. 1913 1914. 1915. 6mo. 1916. 


We. G00 G06. oc icuncunans 323 21,000 37,000 48,000 95,000 94,477 
STOCK.—In Aug. 1916 the company, to increase its working capital 
and service facilities, offered to shareholders of record Sept. 5 the privilege 
of subscribing at $44 per share for their respective proportions of $15,000,000 
of the common stock then held in the treasury. This stock was under- 
written by J. 8. Bache & Co. and C. D. Barney & Co., bankers, of N. Y. 
City. Mr. Willys waived in favor of the pref. shareholders sufficient of 
his subscription rights to permit of an offering to the pref. shareholders of 
one share, par value $25, for each share of pref. stock outstanding. After 
the receipt of the proce sods of the $15,000,000 of stock, the company was to 
bay e approximately $15,000,000 of cash and $30, 000, 000 of other strictly 
quick assets, with no liabilities other than strictly current monthly bills. 
‘he N. Y. Stock Exchange in Sept. 1916 agreed to list $17,155,700 addi- 
| tional common stock when actually issued, including this $15,000,000, 
making the total listed $39,655,700; amount actually listed Feb. 1917, 
$36,294,059. V.103, p. 66, 762, 853, 1039, 1046, 1216, 1432. On May 25 
1916 each share of ¢ ommon, par $100, was divided into four shares, par $25. 
Under plan of Nov. 1915 the company paid off at 110 on Jan. 13 1916 
the original $4.483,700 preferred stock and sold at 102}4 $15.000.000 (of 
a new $25,000.000 preferred issue) of 7% cum. pref. stock (preferred prin. 
& divs.), red. at 110 and div. after one year and convertible at par from 
Jan. 1 1917 to Jan. 1 1922, both incl., into common stock at $300 per share 
or proportionally reduc ed with issue of additional et stock. 
The remaining { $10,000,000 poet, can ~—_. be issued after Jan. 1 1917 under 
restrictions 102, p. 116%. 101, p. 163%: V. 102, p. 257. 350, 443, 528. 
The company will set aside eS, on or before July 1 1917 and yearly 
thereafter for the purchase or recemptson of the pref. stock a fund 
equal to 3% of the aggregate amount of same issued, whether or not then 


outstanding. Without the consent of 75% of the pref. outstanding: No 
mortgage shall be pieced upon the assets; said pref. stock shall not be in- 
creased above said $25.000,000, nor shall any priority pref. stock be issued, 
nor any evidences of debt running more 
powers be changed. 


I than one year; nor shall the voting 
No voting power unless four quarterly dividends are 
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INDUSTRIAL STOCKS AND BONDS — 


[Vou. 104 











! 





Last Dividend \Places Where Interest and 








MISCELLANEOUS COMPANIES Date Par Amount Rate When 
(For abbreviations, ke. , ee notes on n first page Bonds Value Outstanding w/, | Payable and Maturity Dividends are Payable 
Wilson & Co Inc—Common stock authorized pa0 20 S00 —— $100|629.000.000 satel Ses oe a a ark ahh ew eden seb 
Pref stk (a & d) 7% cum, red as a whole 125, Gewese! 26-2 100 ee text Q—I Jan 2 1917 1%|Checks matied 
Ist M s fd $25,000,000 gold Gall 107 Macuseseccs Ge*&r* ____ 1,000 &c 15 5, 000, 090 6 g iA & O Apr 1 1941 New York 
Winchester Repeating Arms—?2-yr notes, allcall 1004%&int 1916 -...-.-- 16.000 ,000 5 M & S March 1 1918 Kidder Peab,.NY & Bos. 
(F W) Woolworth Co—Common stock $50,000, 000....-.-- oe 100 50,000,000 See text} Q-M (Dec 11916, 2%|\Farmers’L & TrCo,N 1 
Pref stock (a & d) 7% cum $15,000,000 red 125.--..-.-- eee 100 13,000,000 : Q—J Jan2 °17.1%% do do 
Worthington Pump & Mach Corp.—Com stk $15 5,000,000 __-- 100 12 fh 2 eee Sea (Pee ee aa nee a 
Pref A stk 7% cum $10,000, M00 call 115 & div text Liew au —— 100| 5,592,833 ....----|--_-.---|Jan 2 1917 4 8 eee Mai 
Pref B stk 6% (cum 1919) $11,000,000 call 105 & divs_._. __~-- [| AUVORRMEED 006 e00el des do caglensbéesecdes aslebaces anurans ace ae 
Holly Mfg Co 1st M (new) guar p & i, call par __.-._----.-| 1916 100 &c. 423 400 5) J & JdJuly 1 1922 115 Broadway. N Y 
Jeanesville Iron Works Co Ist M__.------- aie ee Pe) eee 200 G00 J -. Blaentvacatsmaenee Girard Trust Co. hila 
in default, in which case the pref. will have sole voting power until all arrears Combined Earnings for Siz Calendar Years. 
of dividends are paid.—V. 102, p. 159. Year— Sales. Profits. ear— Sales. Profits. 
DIVIDENDS— (1913. 1914. 1915. 1916. 1917: | 1916- $87,089,271 $8,713,445 /1913___-__- $66 228,072 $6.461 118 
Common stock.........- 1, 4 ; ; 6 9 y qu. Co) aa 75, 995, 774 7 548, 210 ae 60,557 aH 5, ‘ 14 4,798 
do extra ; 5 oie 5 stk. Text a ot ae 69,619,669 6, '429.895|1911_---___- 52,616,124 4. 955.256 
In 1916 paid 14% in Feb. 144% in May 3% Aug. i. Also in July Pres., F. W. Woolworth. V. 103, p. 249, 584, 948, 1797, , 2164: V. 104 
toa ne O4 10% payable in stock 4 5% on Oct. 21916 and 5% Aprii2 1917. | p. 78.) 
V. 103, p. 249 WORTHINGTON PUMP & MACHINERY CORI POR riOn.— 
EARNINGS. Net profits for 6 months ending June 30 1916 less pref. | ORGANIZATION .—Incorporated in Virginia on Apr 21 ) aS @ re- 
and common dividends and adjustments, were $5,756,139. After deduct- | organization of the International Steam Pump Co foreclosed er plan in 
ing $14,229,983 good will, patents, trade-marks, ec , the profit and loss | V. 101, p. 531, 620, 926; V. 102, p. 1890. Description of proper : April 
surplus June 30 1916 was $13,471,706. V. )2, p. 1039. Shipments | 1916, V. 103, p. 139. 
during 6 months ended June 30 1916, were 94,477 cars, against 37,841 for STOCK—VOTING TRUST.—Lewis L. Clarke, George G. Henry. Percy 
the same interval in 1915. Jackson, R. Walter Leigh and Charles H. Sabin are votir f the 
REPORT .—For year ending Dec. 31 1915.—V. 102, p. 1056, showed: stock under a voting trust agreement covering all three c stock 
Y am ‘et 6§ Mos.end. Year end. for a period of five years from April 1 1916. 
Dec. ‘15. Dec. 31°14. June 30 ‘14. Class A pref. stock is entitled to cumulative annual dividend , and 
Net earnings and income (see below) .$11, S01. 256 $3,327,499 $5,864,855 | to a preference in assets and dividends over Class B pref. stock and com- 
Deduct—Int. on floating debt, &c__- $330, 578 $158,400 $333 ,583 mon stock, but such preference over Class B pref. stock is to contin only 
teserve for contingencies. 1,000,000 150,000 300,000 | until both classes of pref. stock shall have received full dividends f ; con- 
Preferred dividends._...........-- (7)$322,164(3 %)165,235 (7)350,000 secutive years; it is redeemable at option of company at 1 15 and crued 
Common dividends (cash)__...---- (6)1,229,895 3)600,000(11)2,200,000 dividends. The Class B pref. stock is entitled to annual dividend t6%, 
Common dividends (stock)... -- 5)1 000. 000 eee ee non-cumulative for 3 years, then cumulative, and to a preferenc: assets 
Provision for redemption of pref 250,000 104,167 250,000 and divs. over the common stock, and is callable at 195 and divs 
— Of the Class A stock, $4,407,167 is reserved for additional capital to be 
Balance, —~ for periods - $7,068.619 $2.149,697 & SP, hy issued only for cash at not less than par; there is also reserved for additional 
Pres. , John N N. Willys, Toledo, ©.; Treas., Frank k. io i’. .103, capital $678,329 Class B and $2,007,851 common stoc! V. 103, p. 66. 
p-. 1216, 1432, 1894, 1995.) DIVIDENDS. —An initial quarterly dividend of 1: was paid on the 
WILSON & CO INC.—Incorporated April 7 1910_in New York. $5,592,833 ¢ lass “A" pref. stock, July 1 1916; Oct. 1, 12¢ %, and again Jan. 
Established in 1853. Has large and modern plants in N. Y., Chicago and 1917. V. 102, p. 2173. 


Kansas City and, through subsidiary cos., 
Oklahoma City, another at Sioux Falls, 8. D., and another at Los Angeles, 
Cal. Combined capacity of present plants about 187,000 cattle, she sep and 
hogs per week. Company has, either directly or through sub. cos., all of 
whose stock it holds, 120 distributing branches by means of which and of Its 
refrigerator car service it distributes its mena to practically every city 
and town of importance in the United States. Also does a large export 
trade. Indirectly owns 2,015 railroad cars, of which 1 .677 are refrigerator 
cars. V.91, p. 981. 1714; V. 90. p. 1048: V. 94. p. 491. 


STOCK.—Pref. has no vote except in case of default in payment of divi- 
dends for one year. V. 97, p. 527; V. 91, p. 1714. In July 1915 the com. 
stock was placed in a 5-year voting trust, A. Barton Hepburn, Charles M. 
Sabin, Harry Bronner, Elisha Walker and Pres. Thomas E. Wilson. V. 
101. p. 292. In March 1916 control was acquired by purchase of a ma- 
jority of the common stock by a group of bankers, attended by the new 
financing below mentioned. In July 1916 name was changed from Sulz- 


owns and operates a plant at 


berger & Sons Co. to Wilson & Co., Inc. V. 102, p. 1255; V. 103, p. 417. 
The New York Stock Exchange in Jan. 1917, on listing the preferred 
stock and bonds and voting trust certificates for common stock, or- 


dered that $10,133,400 pref. stock be listed on official notice of issuance 
in exchange for outstanding certificates for pref. stock in the name of Sulz- 
berger & Sons Co., with authority to list on or before July 1 1917 $1,350,000 
of said stock on official notice of issuance and payment in full, making the 
total pref. stock mg ey to be listed $11,483,400. 

Dividends on pref., 1% % quar., paid to Jan. 1917, inclusive. 

A sinking fund was established in 1913 to retire each year at not over 136 
and divs., the following percentages of the pref. stock outstanding on 
ceding Dec. 31: In 1914 to 1916, 1%; 1917 and yearly thereafter. 2%. 
sinking fund retired $516,600 pref. stock prior to Dec. 12 1916 

BONDS.—In 1916 an issue of $25,000,000 1st M. 6% bonds was author- 
ized, of which $15,000,000 were sold in March to r retire the $8,099,000 6% 
debentures due June i and for additional working capital, &c. The re- 
mainder is reserved to provide for 75% of the cost of future betterments 
and extensions and to pay prior liens on properties at the time subject to 
the mortgage or owned by companies a majority of whose stock is pledged 
thereunder. Annual sinking fund beginning 1917, 1% of bonds outstand- 
ing, to retire bonds which are to be kept alive in sinking | fund. 


B@.REPORT.—For cal. year 1915, V. 
Dec.25'15to 
Sept.30'16. 


The 


102, p. 972; 9 mos. to Sept. 
Yearend. 15 Mos. end. 
Dec.25'15. Dec.26'14. 


30 1916: 
Year end. 


Period Ending- Sepl.27'13. 


Net profits --_ __- . $2,821,186 $2,463,732 $1,511,528 $1,364,245 
Preferred dividend (7 ¢ %) ant 970 683,849 692,329 700,000 
Balance, surplus- - - $2,301,216 $1,779,883 $819,199 $664,245 


Gross ‘al, $122 ,000,000 = O15 5, against $91,000,000 in 1911. 


OFFICERS.—Pres., Thomas E. Wilson; Vice-P ren. Jas. A. Howard; 
Sec., E. R. Boswell. Office, 816 First Ave., N. Y.- . 103, p. 417, 1200, 
1709, 2436; V. 104, p. 263, 368.) 


WINCHESTER REPEATING ARMS CO.—Incorp. in Conn. in 1867° 
Plant at New Haven, Conn. Balance sheet of Dec. 3! 1916 showed: Total 
assets, $42,438,263. Outstanding cap. stock in $100 shares, $1,000,000 
(no bonds): notes payable, $16,000,000; surplus, $18,343.48s8. Dividends 
from 1905 to 1915 averaged a. In 1916 sold $16,000,000 2-year 


% O07. 


nme 


00% PD. 


5% notes. Notes are callable in any or all amounts at 100% and int. on 
any int. date upon 30 days’ notice. As to modification of English rifle 
contract in Dec. 1916, see V. 103, p. 2084. 

REPORT .—For fiscal year end. Dec. 31 1916. V. 104, p. 657: 
"ea eae ae ante ip $26,441,075! Betterments, &c______._ $140,374 
Total net profits eo tele 4,448,851 | Deprec’n reserve. ie 1,157,015 
EnG., S008, BOC... ..-..-- 1,523, 683 Balance, surplu 1,627,779 

Pres., Winchester Bennett.—(V. 102, P. 143, 615, $10, 890; V. 103, p. 
2084; V. 104, p. 657.) 

WINTON COMPANY (Automobiles).—(V. 103, 1597.) 

(F. W.) WOOLWORTH CO, aie on phe aa gh in 


New York Dec. 151911. Acquired the yeatpene of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co. P. Chariton & Co., the 5 and 10 
cent store business of ©. &. Woolworth, Ay H. Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., of Great 
Britain. Operates 920 5 and 10-cent stores in the U. 8S. and Canada; the 
F. W. Woolworth & Co. (controlled) operates thus far 73 stores in England. 
See V. 94, p. 567; V. 97, p. 449. 


STOCK.-——-No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class The whole or 
any pare of the pref. stock is redeemable on 3 months’ notice and wili be 
enti ed to 125 and accrued dividend in case of liquidation or dissolution 

he pref. stock has no ge ca eg except in case of default in payment ref 
three quarterly dividends 567. In May 1916 it was voted t 
purchase and a a 000 pref., sectarian the amount out to $13,000 “000. 

Divs. on pref., 4 % quar. A April 1912 to Jan i917 ,incl. Div. on com. 
1 2, paid Sept. 50 an 0 1912 and July 1 1913; June 1913 to Mar 


o, % Quar.; June, ios to Jan. 19 1%%; June, 1916, common 
dividend was increased to 2% quar.; Sept., 1% : Dec., 2%. 

SALES .— 1917. 1916. Increase. 

Month of January__-_.-__--_.- dine $5,599,975 $4,648,257 $951,718 


REPORT.—Report for cal. year 1916, in V. 104, p. 555, showed: 
Cal. wap? N md ic Net bk Prd, Divs. Common Prem.on Balance, 
Year. Income .W ,Disidends. « Pr Stk. Re. Sus us 
3,875,000 $118 626 $ ; 
7,548,210 953 .750ke (6% )4.375 000%10,510 3 208, 950 


1%). 
1916. $87, O89. (271 $8,713, 445 $927 CO (73485 
1915. 75,995,774 








} 


BONDS.—No mortgage or other lien can be created except 01 te of 
two-thirds of each class of stock 

The new company will guarantee payment of the principa! ar ) nter- 
est from July 1 1915 of new Holly Mfg. Co. lst M. bonds (8423 409). 

DIRECTORS.—Charles H. Sabin, A. W. Burchard, George G. Henry, 
Edward H. Wells. Lewis L. Clarke, T. Frank Manville. I Walter 
Leigh, Harrison Williams, J. E. Sague, L. F. Rothschild, Percy Jackson 
and H. Esk Moller: Sec., N. M. Clark. Pres. and Treas. not chose n to 
June 211916.) N.Y. office, 115 B'way. V. 102, p. 2173: V. 108, p. 6, 
139, 762, 1123.) 

YOUNGSTOWN SHEET & TUBE CO. V. 103, p. 1894, 2349; V. 
104, p. 78, 170, 459, 670.) 

YUKON GOLD CO., NEW YORK. V. 102. p. 615. 974 

TT 
RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 137. 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18% m.from Akron 
to Mogadore completed in 1914. Incorp. In June 1907. Stock, 
all issued, $1,500,000. Thestockholders voted to redeem the bonds not later 
than July 1 1916: Cleveland Trust Co., trustee. V.92, p. 1434: V. 95, p. 678. 
Year ending June 30 1915 (7 miles), gross, $158,636; net, after taxes 
$62,495; other income, $468; int. & rentals, $112,997; oe. 350,035. 
Pres., H. B. Stewart, Canton, O.; Sec., Jay Taylor.—(V _p- 678.) 

ALABAMA & MISSISSIPPI RR- —-Operates from Vinegar Be nd, Ala., 
to Pascagoula, Miss., on L. & N. I 76 miles, of which 42 miles between 
Evanston and Pascagoula S ot ‘by the Pascagoula- Moss Point RR. 

On July 30 1915 had outstanding only $10,000 stock and $185,000 6% 
mtge. bonds. Officers: N.E. Turner, Pres. & Gen. Mgr.; A. R. Turner, 
V.-Pres., Sec. & Aud., and H. 8S. Turner, Treas., ail of Vineger Bend, and 
G. M. Luce, V.-Pres., of Mobile, Ala.—‘V. 103, p. 321.) 


APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, 
Fla., 79 miles; Apalachicola to Pt. St. Joe, Fla., 23 miles. V. 87, p. 935. 
Receiver discharged Feb. 22 1916, all floating debt having been paid with- 
out foreclosure proceedings. The shareholders on Dec. 30 authorized re- 
duction in capital stock to $1,000,000. 


Bonds, $2,000,000 (Ill. State Tr. Co., E. St. Louis, trustee), ail held by 
committee, who collects interest only as earned. 

For 2 months ended Aug. 31 1916, gross, $30,563; net, $4,615 Presi- 
dent, A. T. Perkins, St. Louis.—(V. 102, p. 2165.) 


ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroe to Cros- 
sett, La., 5244 miles, and leases Rolfe Junc. to Hamburg, 8 miles, and 
Ashley Drew & Northern Ry.. Crossett to Monticello, Ark., 41 miles. 
Extensions y 9 miles to Pine Bluff, Ark., &c., projected. Incorporated 
in Dec. 1915 + Ske 2142) with $1,000,000 stock, as successor of Ark. 
La. & Gulf Ry. forec osed; no new bonds at organization, but $200,000 
mortgage notes, also on (leased) Ashley yg & Northern Ry., $438.000 
Ist 10-year gold 6s due Sept. 1 1922 V. 86, 106. Pres., E dward Ford 
(Asst. to Pres. of Ala. & Vicks. Ry.); Gen. Mar.., J. M. Parker. Office, 
Crossett, Ark.—(V. 101, p. 922, 2142.) 


BIRMINGHAM. & ATLANTIC RR.—Talladegs to Coal City, Ala., 31 
miles: branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. ‘Bonds, $500,000 40-year Ist 6s, due Nov. 1 1931 ($1.000 each.) 
int., : payable M.&N.,in default. Year ending June 30 1914, gross, $23, 
$8,666; other income, $2; int., taxes, &c., $45. 340; bal., 

In 1912-13, gross, $23. 345: oper. def., $4.532. Pres., 
Ridney H: March: Sec. and Treas., W. J. Kingsbury, 25 Broad St... N.Y. 


CHICAGO MILWAUKEE & GARY RY.—-In operation from Rock- 
ford, Il., to Delmar, 129.51 miles, including Stem pou & Eastern trackage 
between Aurora and Joliet, 22 miles. V. 88, Pp. 

Owing to default by Co. and syndicate a « t upon out- 
standing coll. notes. viz.: $1.500 dated May 31 1913 ‘cad nnd $31 3,036 6% 
queue notes, the collateral, $5,764,000 Ist 5s and $5,475,000 stock, 
was bid in at auction ibn 1s by St.’ Louis Union Trust Co. for the note- 
holders. V. 101, ee 369. 1092. V. 86. p. 980; V. 88, p. 685. Equip. 
trusts, $74,420 ear ended June 30 1916, gross, $445 >.768; net, — 
canes. $53,498. Pres., Albert T. Perkins, care St. Louis Union Trust Co. 

. Louis.—(V. 99, p. 1051; V. 101, p. 1092, 1369.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25). In year ending Dec. * 1915, gross, $404,- 
012; oper. def., $84,841; other income, $1.460; int., &c., $91,673: bal., 
def. for year, $175,053. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba. via San Justo and La Maya to San Luls, with 
branches to various sugar mills; total mileage, incl. sidings and yards, 108.42 
miles. Incorp.in Maine. A reorganization after foreclosure “Mar. 1 1910, 
per plan in V. 88, p. 294. Control acquired in Aug. 1916 by Cuban bank- 
ers. . 103, p. 758; V. 93. p. 1725. 
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Stock authorized and issued, common, $2,750, 000; lst pref. 7% non-cum. 


$2,750,000, and 2d pref. 5% non-cum., $250, par of all shares, $100 
— Eq EP trust notes July 1916, $245, 000; 2-year 6% redeemable 
otes, $429,500 


loans & bills payabie, $319,64 


EA RNINGS.—For year ending June 30 on 


Oct. 
= tee gross, $ 597 .732; net 


“‘Chron.”’ 28, 


$1: 20,458; profit corae operations, $33,475; 


bal., 53 133; other income, $12,802; int. taxes, &c., $98,264; amortiza- 
tion of di liscount 2-yr. redeemable notes, $33,560; bal., sur., $34,912. 
‘i OF FIC LKS, = M Lewis, Pres.; Robert L. Dean, Sec.; I. McD. Gar- 
fo = p Tre nes, ¢ Jose Bosch, V.-P. N. Y. office, 82 Beaver St.— 
. 4 S08 
HAMPDI 2N RR. CORPORATION. —QOwns Springfield to Bondsville, 
1453., 14.%2 miles; completed, but in Jan. 1917 not yet operated. Stock 
auth., $1,400,000. The time to construct the road to Holyoke and Chico- 
pee Fatls has been extended to July 1 1918. V .100, p. 1509. Bonds 
authorized by ‘the Massachusetts Railroad Commission, but not issued, 
$1,900,000. Notes, eo $2,000,000 6s. were extended one year 
to July 915. V. 99, 537. On July 2 1914 suit was filed against 
B. & M. to enforce alleped ° ‘contract liability’’ amounting to $4,000,000 
the approximate cost of road. Under the Act passed June 1915 by "ae 
Mass. Le Siale ture, the B. & M. is a to er, ag road sunet 
to a al of the RR. Commission. - 98, p. 1920; 48, 748; 
100. p. 397.—(V. 99, p. 48, 537, 748, 1673: V. 100, p. Yor. 9 Biot) 


ah AW. AITIAN CONSOL IDATED RY., LTD.—Owns P saitio to Puna, 


* miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, 81 
incites Successor in April 1916 of Hilo RR., sold under foreclosure and re- 
organized, per plan in V. 101, p. 1713, 2071, with authorized issues not to 
exceed the following: (a) $2,500,000 lst M. 5s; (b) 7% cum. first pref. stock 

‘A’’), say, $3,000,000; (c) 6% non-cum. 2d pref. stock (‘‘B’’); (d) common 
stock. For year ending June 30 1915, gross, $429,089; net, $228,981; 
bond interest. $269,700; other interest, rents, &c., $63,107; bal., def.. 
$103,826. In 1913-14, gross, $436,405; net, $180,165. Pres., B. F. Dil- 
ngham, Honolulu, T. H.—(V. 101, p. 1628, 1713, 2071.) 


HOOSAC TUNNEL & WILMINGTON RR.—Hoosac Tunnel, 7. eo 
to Wilmington. Nit. 24 miles. Made standard-gauge in 1912. v. 

1541. Stock, $250,000: par, $100. Divs.: In 1903, 2%; year 1908.08, 
325; 1910-11 aud ‘1911- 12, 10% %; 1912-13 to 1914-15, none. Earnings for 
1915-16, gross, 18,737; net, $26,653; bondint., $11,317; charges, $2.376; 
-- ~~ ti ay © a a .690 in 1914-15. Pres., John P. Kellas, Malone, 
aN. af » Pp » 


MOREHE AD & NORTH FORK RR.—Morehead to Redwine, Ky., 


age 


24 


miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds, see table above. For year ‘ending June 30, 1914: gross, $93,632; 
net, $25,341; charges, $19,731. A. W. Lee, Pres., C learfield, Pa.; Sec. & 
Treas., John W. Wrigley. Office, Clearfield, Ky. 






WHITE PASS & YUKON RY —Owns « narrow-gauge line 110 miles tn 
length, eaten iin g from Skaguay. Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, L138): also operates steamers between White Horse and 
Dawson ¢ and Car ibow and Atlin. V.73, p. 443; V. 75. p. 1300. White 
Horse copper mines branch. 

SECURITIES Of the seoee. £255,555 1s reserved to retire a like 
amount of debentures. V p. 582; v 74. p. 479. British Yukon Ry, 
V. 86, p. 1099, 1466: V. 88. D. - 687. The interest due Jan. 1 1915 to June 30 


1918 on the 6% debentures and 5‘ % debenture stock was paid in scrip (with 


a bonus of ! , carrying interest from June 30 1915 at 6% and 5%, respec- 
tively., repayable on Dec. 31 1930. V. 100, p. 57, 400: V. 103, p. 321. 
Coupon No. 32 of the 6% debentures, due on Jan. 1, was not paid, but 
with the installment due July 1 next will on notice be exchangeable for in- 
come debenture stock. V. 103, p. 363. In Mar. 1914 sold £70,000 6% 
secured notes. V. 98, p. 840. 

Div3s.— } "OL. ‘O03. ‘04. "05. "06-08. '09.°10. 1911-13. 19i4 
a - ~ a 74 5 24% 5& 343 Syly. 3 2 1 yly. (Jan.) None 

teck — ye ge Se eee ea ae ee tue a ae 

For vear ending June 30 1915, total income , £56,2 233; charges, £82,415; 
net, deficit, £26,182, against £10,186 for 1913-14. 

WISCONSIN & MICHIGAN RY.—Owns trom [ron Mountain, Mich., to 
Pesntigo Harb rr. Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
ra May 1%)4 jogging railway Pemt bina, Wis., westerly 42 a. , Was purchased. 
V.78, p. 2013 fn Meh. 1911 John Mz ursch of [ren Mountain, Mich., it was 
reported, acquired control. V. 92, p. 660 On Feb. 1 1912'S. N.’ Harri- 
son was appointed receiver, V. 94, p. 418. Stock, $951,500, auth. In 


Sune 1905, to be increased to $5,000,000; par value $100. Current Habilities 


June $1) 114, ft: 208. Last coupon on Ist mtge. bonds paid was that 
matur ‘it ig J uy 2 US Of the bonds, $995 :000 1 Ist 5s and $150,000 4s were 
inc st. ! f al turned yver to the Chicago banks in Jan. 1910 on settle 
ment > the Walsh notes. V. 90, p.169. Year’13-'14, gross, $122,920: net 
$626; oth. inc., $17,487; rentals, taxes, &c., $16,487 (bond int. not incl.) , 
EARNINGS.—6 mos.,f1915...--...-. Gross, $60,833; net, $5,609 
July 1 to Dec. 31. |11914---_-____- Gross, 54,742; net, 605 


Year 1915-16, gross, $149,311; net, $31,905. 
Sec., John Marsch; Treas., Chas. A. Olin, Chicago. Office, Peshtigo, Wis. 
—(V. 94, p. 209, 418; V. 95, p. 751.) 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., 
north to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of 
which Shawano to Crandon, and W. & N.Junc., 75 miles, were operated Oct. 
1916 and 24 miles Crandon to Black C Jreek, on Green Bay & Western RR., 


Vice-Pres., Emil Marsch; 


was under construction. Stock, $1,500, 000; outstanding June 30 1915, 
$1,414,632; par, $100. Bonds, $10, 000,000 auth.; none outstanding 
Jan. 1 1916. Loans and bills payable June 30 1915, $301 008. Year end- 
ing June 30 191 5, gross, $85,110; net, $17,544. In 1913-14, gross, $92,817; 
net, $26,053; int., taxes and hire of e uip., $24,596; bal., sur., $1,789. 
Pres., J. S. Jones; Sec. & Gen. Mgr., ©. H. Hartley. Office, Oshkosh, 
Wis.—(V. 87 p. 741; V. 101, p. 1975; V. 103, p. 240.) 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miies; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common, $530,000; pref., $70,000; par, $25. Central of Georgia 


owned June 30 1915 all pref. and $278,575 common. First mtge. to Citi- 





zens’ & Southern Bank, Savannah, for $250,000: $10, mr in treasury 
$40,000 having been retired and canceled Dec. 1915. V. » D. 285, 7Yu. 
01S, V. 1Ue2, | : o 

Divs., long & ~ yearly; 1904, 7 1905 2: 1906. 11%:1907,11%; 
1908 to 1911,.6% % J & J.); Dec. 18 ail. 3 %; July 1 and Dec. 24 1912, 3%. 
July 1 19] ; 914, 6% (3% J J.): 1915, Jan., 3%; July, none 
1916, Jan July, none. 1917, Jan. | % each class. 

For y¢ ding June 30 1916, gross, $264,339; net, $16,743; other inc., 
$4,293: , &c., $25,118; bal., def., $4,083. 

Pres., H. D. Pollard; Sec. & Aud., M. Lanigan, Tennille.—(V. 102, p. 
ivoo. 

YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 es,completed May 15 1907. Stock, $5,000,000, all outstand- 
ing; par U Ist M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. 84 
». 1553 2d M. Ss, $2,000,000, heid in treasury June 30 1914. For year 
ending June 20 1915, gross, $323,215; net, 3117,548;: other income, $1,060; 
int., &c., $158,026: bal., def., $39,418. In 1915-16, gross, $429,396; net, 
$244 43 Pres., F eat ik’G. Drum; Auditor, Julius H. Ellis. Office, Mer- 
ced, Ca . 85, p. 655.) 








INDUSTRIAL COMPANIES. 
SUPPLEMENTARY—See also Tables 138 to 204. 


BORDE N’ S CONDENSED MILK CO.—ORGAN —Incorp. in N. J. in 
1899. V.68, p. 821; V. 69, p. 1195: V. 74. p. 97. 579; V. 76, p. 656. Price 
he: ll in 1916, V. 103, p. 667; offic id staten 1ent, V. 103, p. 1592. 

DIVIDENDS— [1908 5006 190 ba ‘07 "08 to’14 4°15 1916. 1917. 
On common (%)---{ 8 S8yearly 8 8 4 
OD Geese aoes 1% 3 3 2 re ee ee ee 

Pres., 8S. Frederic Taylor; V.-P’s, Walter M. Gladding, H. N. Hallock; 
Treas., Franklin D. Shove; Sec.. Sidney J. Pearson, 108 Hudson St.— 
(V. 93, p. 1107; V. 103, p. 667, 1592, 2430.) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y.on Jan. 
151902. Owns stocks of various <—" sublishing magazines, manufacturing 
paper patterns, &c. See V. i Poa Stock was on Oct. 19 1909 auth- 
orized to be increased from $1: 006. 000 to $15,000,000, to acquire me 
$1,000,000 Ridgway Co. stock. Ridgway Co. has out $250, 000 first 7° 
bonds due May 15 1918 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920. 
payable % yearly beginning 1910, of which $960,000 has been retired. 
ae $20): 0G0 Butterick Pub. Co. 5% real estate mortgage, maturing 

ept. 7 1919 





| 








DIVIDENDS— { G. "04. ‘05. ‘06. "08. ‘09. °10-'15.1916. 
Since 1902, %-. 4 4 14% 2% 3syly. 2% 
In Dec. 1916 the “divihend was omitted. V. 103, p. 1890. 


REPORT for year 1915 in V. 102 1985, showed profits, $458,139, agst. 
$499, pine in 1914 and $510,593 in {9133 divs. (3 439,416; bal., sur., 


Do $4 
Witsoe, 


mm 


sis 23. Pres., G. W. Wilder; Treas., O. Butterick Bidg.. 
mo City.—(V. 100, p. 1346; V. 102, p. Or 438, 1985; V. 103, p. 1890. 
CENTRAL DISTRICT TELEPHONE CO. -ORGANIZATION.— 


Operates under license from Amer. Telephone & Telegraph Co. in western 
part of Pennsylvania (including Pittsburgh , northern part of West Virginia 
and eastern part of Ohio. Stations Dec. 31 1916, 202 431 (not incl. 51,137 
service and connected stations ). Stock authorized, $25,000,000 outstand- 
ing, $15,000,000, practically all owned by Bell Telephone Co. of Pennsyl- 
vania. Dividends at not less than 7% paid since 1896; present rate 7%. 
Bonds, $25,000,000 auth. issue, of which $10 om. sold; remainder 
issuable only as equal amounts in cash are obtained from of stock and 
invested in Pennsylvania and West Va.; Bert 000 retired by sinking fund. 
Redeemable as a whole on or after Dec. 1 1918 at 105 and int. on 3 mos.’ 


notice. Annual sinking fund of w te V. 98, p. 613, 765, 1159. 
REPORT .—Report for 1915, 102, p. 884, showed: 

Calendar Gross Wer Interest Dividends. Balance, 
Year— Earnings. par. Crereee (7%) ater ¥ 

iste - $7,794,588 1,893,449 $511,240 $1,050, 000 $332,209 

i) 6,949 496 1,733,619 “511, 244 1,050,000 172,375 

Ny. 100, p. 736; v. 101, p. 447, 802, 884. 


CENTRAL STATES ELECTRIC CORPORATION,—ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% of the $5. 803,200 Cleveland (O.) Electric [liuminating Co. com- 
mon stock. - 99, p. 272. Common stock has been deposited with Edwin 
M. Bulkley, pf... W. burchard and Harrison Williams as voting trustees. 
Div. on ig 1%% er. paid Oct. 1912 to Dec. 1916. Div. on com- 
mon stock, 1914, 4%; 1915, Feb., 4%: May, none. V. 100, p. 1835. 

The 10-year 5% secured "gold notes due June 1 1922 ($6,000,UUU au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called for payment prior to maturity 


The $5,963,784 issued are secured by deposit of $6,630,400 (over 75%) 
of the outstanding Cleveland El. Ill. Co. common stock. V. P. 451; 
V.95, p. 50, 1334. Pres., Geo. A. Galliver.—(V. 100, p. 477, 1835. ) 


THE CHESAPEAKE & POTOMAC TELEPHONE COMPAN Y.—In 
corporated under New York laws July 2 1883, succeeding the Nationa 
Capital Telephone Co. of Washington, D. C., and the Telephone Exchange 
Co. of Baltimore, Md. Stock authorized $15,000,000; outstanding, $13,- 
000,000. All owned by Bell Telephone Co. of Pennsylvania and the N. Y 
Telephone Co. Present dividend rate 6%. 

Stations Dec. 31 1916, 77,344 (not incl. 
stations.) 

BONDS.—aAuthorized, $1,500,000; outstanding, $1,291,000. Redeem~ 
able at 103 and interest on any interest date upon three weeks’ notice. Sink- 
jng fund 2% annually of outstanding bonds. 

EARNINGS.—For calendar year 1916: gross, 
$929,695 for maintenance, incl. deprec.), 1,598,167; interest, $651,399; 
dividends (6%), $780,000; balance, surplus, 166,768. 

CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VI 
GINIA.—Incorporated in Virginia in 1912 as successor of the Southern Be 1 
Telep. & Teleg. Co. of Virginia. Stations operated directly Dec. 31 1915, 
70,053. Stock, $4,247,000 owned by the Ches. & Potomac Tel. Co. of 
N. Y., and so by the Bell Telep. Co. of Penna. and the N. Y. Telephone Co. 
ers +f is also a Ches. & Pot. Tel. Co. of W. Va. similarly controlled (V. 104. 


. 455.) 
“Of the bonds ($5,000,000 authorized issue), $3,347,900 outstanding 
Dec. 31 1916, $68,700 in treasury and $83,400 retired through the sink- 
ing fund and $1,500,000 reserved for improvements and additions. Re- 
deemable as a whole after May 1 1918 at 103. Sinking fund, % of 1% 
semi-annually beginning May 1 1914; Old Dominion Trust Co. of Rich- 
mond, trustee. V. 98, p. 765, 915; V. 100, p. 558. For cal. year 1916, 
gross, $2,171,208; net (after $786,107 for maintenance, incl. et eT Y 
23,708. 


17,919 service and connecting 


$3,684,013; net (after 


$355,847; interest, $162,209; dividends (4‘ 169,880; val., sur., 
—(V. 103, p. 2344.) 
CLEARFIELD BITUMINOUS COAL 


To)» 


CORPORATION.—ORGAN- 


IZATION .—Incorporated Oct. 7 1886 under laws of Pennsylvania. In 
Oct. 1916 owned over 148,000 acres of coal lands, mineral rights, &c., in 


Clearfield, Centre and Indiana counties, Pa. Stock, $825,000, all owned 
by N. Y. Central RR. 

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911). nder said plan the company 
leases to the Pennsy!vania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual 


minimum rental of $225,000. See V. 93, p. 1606; V. 98, p. 391. 


BONDS.—The N. Y. Central RR. Co. guarantees (V. 103, p. 1794) 
p. & i., of the 4%s of 1911 ($5,000,000 auth.), present issue, $2,500,000. 
(V. 92, p. 1439; V. 93, p. 164; V. 103, p. 1794.) ‘These bonds are dated 1916 


(see V. 103, p. 1794) were a first lien on 22 ,000 acres of coal and a general 
mortgage on 126,000 acres, subject to $7, ‘114, 709 closed prior lien bonds, 
including those shown in table ona preceding page, and also the following: 


Bonds on Penn. C. & C. Prop. Date. Interest. Outstanding. i When Due. 
Watkins mtge. bonds-_----- x 1899 5M &«&S $42,000 Sept 1 1924 
Webster C. & C. lst cons. Mtg.x1902 5 zg M-S 2,6%4,000 erek, 1942 
Penn. C.&C. oe oe Ser. A.g.| 1902 5 g J-J 1,084,000 July 1 1932 


hin 


red. 105s. f. 3c. per ton__xj/Int. at Commercial Tr. oe. -, Phila., trustee. 
Chest. Creek Land & Impt.| 1898 A- .000 Oct. 1 1924 
first mortgage ._.---- YKzsf To be retired $12, 000 yearly. 


Beech Creek C. & C. Ist mtg.) 1904 5 ¢J-D 2,017,000 June 1 1944 
$3,000,000 g. guar. p. & I. tit at Columbia Tr. on . N. Y., trustee 
end. redeem. ($1,000 each) |Sinking fund 3c. per ton; minimum, $75. 000 


(V. 80, p. 1364) .xc* yearly; V. 78, p. 1910: V. 79. p. 1706 
West Branch Coal Go. Ist M.| 1896 5 J 98,000 Jan 1 1930 

8 ee aes eee H. B. Powell, Clearfield, Pa., trustee. 

Pres., A. H. Smith: V.-P., H. S. Vanderbilt; Sec. 2. W. Pardee; Treas., 
M.S. Barger. Office, Gr and Central Term., N. .—(V. 93, p. 1604; 
V. 103, p. 1794. 

(WM.) CRAMP & SONS’ SHIP & ENGINE BUIL DING CO. — orp. 
in Pe on. March 26 1872. -roperties owned, V. 78, p. 46; V. 90, 916. 

In June 1915 a large interest was acquired by New York ‘and other 
parties. V. 100, 32013; V. 101. p. 50; V. 102, 1 ». 156. 

In Oct. 1916 pl: ne for a comprehensive re financing of the company were 


reported under consideration, looking to the retirement of all obligations 
ahe: ad of the 36,098,000 capital stock, either by re funding into new mort- 
gage bonds or by payment out of the proceeds of an issue of pref. stock at 
the same time capitalizing to present shareholders $1,690,000 spent and 


to be expended out of the income for plant addict one and improvements 
undertak ‘en a yeal ago and then about complet —V. 103, p. 1510, 2081. 
STOCK.—Stock, as increased June 1903, $6,250, ah outstanding, 36,- 
098,000; par of share J , $100. Of this, $5,621 000 has been deposited with 
voting tri iste 188, ViZ.: . T. Stotesbury and Levi L. Rue, Phila., and Geo. F. 
Baker, N. Y. V. 6. p. 921, 975, 1087; V. 101, p. 290; V. 102, p. 803. 
DIVS.— 1892. ‘'93. '94. '95. °96-'97. '98. '99. "00. ‘Ol. 02. None 
Per cent...\8&20ser. 10 18 7 None 1% 5 5 5 3% since. 


serial notes ($2 ,260,000 outstanding) mature part 


( —The ; 
BONDS.—The 69 $140,000 to July 1 1918, then 


Jan. 1 and July | . annually, viz. ’ 
$170,000 for 5 years, but subject to call at 102 secured by $5,000,- 
000 consol. 5s of an authorized issue of $7,500,0 0; of the latter, $2,- 
000,000 are reserved to retire prior liens and $500,000 for future pur- 


poses. See p. 921,975. First M. gold 5s of 1899, $1,075,000 (int. 
M. & S.), due aA 1 1929, but subject to call $25,000 yearly Jan. 31 at 
110, og s sinking nee. Real estate mortgages A yril 30 1916, $555, 444. 

1310; V. 383; V. 78, p. 46. In July 1916 sold $1,500,000 
5 % "one year BG. ot notes secured by $1,670,000 5% consols. V. 103, 
Dp. 

I —Report for 1915-16, in V. 103, 237, showed: Net, after 
depreciation (incl. subsidiaries) , $i, 299,376; denedan, "$211, 672; bal., sur., 
$1,087,704. In 1914-15, net, $956,797; charges, $305,162; bal.,” sur.. 
$65 1,635. 

DIRECTORS.—H. A. Berwind, Andrew Fletcher, Hoboken; N. 


W. Hinckle Smith, H. 8. Grove, 
den, Phila.; H. B. ‘Taylor, V.-Pres., 
Potts of Wycbrook, Pa. 


H.W. Hand, C. E. Mather, G. H. MeF ad? 
S. Smith, N. Y. re ity and W. M- 


Carroll § 
Officers: Pres., H. 8. Grove; V.-P. & Gen. Megr.. 
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RAILWAY AND INDUSTRIAL STOCKS AND BONDS 





[Vou. 194. 











T. Taylor: Asst. Sec., R. Howe, and Asst- 


V. 104, p 


H. W. Hand; Sec. & Tre as. 
Treas., C. L. Peterson.- (V. S03. p.63, 237, 1510, 2081, 3A: 31; 


CUMBERLAND T ELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Yperates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp! 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois In 
1915 sold its property in Indiana to Southern Telephone Co. of Indiana, 
all of whose stock it owns. Subscribers Sept. 30 1916 owned stations, 
200,896; connecting stations, 95,023. Southern Bell Telephone & Tele graph 
Co. owned Sept. 30 1916 about 99% of stock. . 95, p. 684. 

After cz ancelinsion of $12,000,000 of the $15,000,000 5s of 1912 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notic 
The greater part of the issue was ac q uired by Am. Tel. & Tel. Co. and bv 
exchanged for Cumb. stock, which has been canceled. V.93, p. 1467; ' 

210, 354. The $6,000,000 2- Yr. notes due Apr. 1 1916 
coli ts maturity. See Am. Tel. & “Kel. Colabove. V. 98, p. 1247. 
DIVS.—{'92 to’97. '98. °99. 00. ’O1. "08. ‘09 to'12.°13.°14-"15 


'02 to '07. 
Per cent - 4 yearly 5 5% 6% 6% Tyearly 7% S yearly 7 6 
15 1909. 


1916, three quarterly payments of 1 M% % each. 

Also 2% in stock of Amer. Tel. & Tel. Co sg? 

REPORT. re yt for year 19151n V. 103, 3 1404, showed, gross, $7,- 
880,374; net, $2,180,667; rent, inc., &c., $1.00 0809: divs. (6%). $664,809; 
bal., sur. $215 5 769. Offices, Atl: unta, Ga. —(V.102, p.1062; V.103, p. 404.) 

ELECTRIC STORAGE BATTERY.—lIncorp. in 1888 in New Jer 
Owns basic patents for storage batteries. (V.69, p. 76, 850; V. 92, p 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 
cum., $120.000; convertible into com. stock, share for share; com., $16,- 
129,425: par of shares, $100. After 1% on pref., com. and pref. share 
equally. Oncom. 1901 to 1907, 5% yearly; 1908, B%%; 1909, 3%; 19106 

Jan. ‘ou + 4 (Q. 

60 ARN NINGS £% (O-J.)- for cal. year 1915, 102. D. 

Cal. ne Sales. et. Oth. ar Divs. 

LC ree $1,770,188 $1, 188,618 $172, 130 $649,964 
1914 a eer ene 1,395,793 848,628 254,610 649 ,964 453.274 

Pres., Herbert Lloy d; Sec. and Treas., W alte r G. Henderson, Philadel- 
phia. Office, Allegheny Ave. and 19th St., Phila.—(V. 103, p. 667.) 

ELK HORN COAL CORPORAT aah ag lag galt see ers rgd 
in W. Va., Nov. 18 1915, per pl unin V. 101, p. 1716; . 102, p. 348; and 
took over the properties and business of Elk Horn Fuel C S (V.98, p. 1762) 
Elk Horn Mining Corp. (V. 98, p. 1618), and Mineral Fuel Co. (V. 96, p. 
1427.) Eighteen mines have been opened and the output for the year 1917 
is estimated at 3,000,000 tons. See V. 103, p. 668. 

CAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. 
participating; red. at 11244 %), 36,600,000, all out, 
during any default on full year’ s dividend. (b) Common, 


t 


5% 


r 


1623, showed: 
(4%). Surplus. 
$710,784 


(6% and 
with sole voting power 
$22 009,000 (6% 


and wer ); outstanding, $12,000,000. V. 101, p. 17 16. Pref. dividend 
No. 1, 3%, was paid June 15 1916. Dec. 15,3%. V. 102. p. 2079. 
Ashi —The 10-year 7" fund notes of 1915 ($9,500,000 auth. 
v. 301, 2. 1716; V. 102, p. 348) are secured by mortgage on the entire 
property. Sinking fund, 2c: per ton on all coal mined commencing April 1 


1916 (after April 1 1919, per ton), will purchase or call and retire the 
notes at not exceeding 108° ‘cod int. Convertible at option of holder into 
common stock of the company at par. Limitation ofissue: $4,500,000 to be 
presently issued and sold; $1,000,000 for future development and a cor- 
porate purposes; $4,000, 000 only for refunding Elk Horn Fuel Co. 5-year 
eavertinis notes. 

The $1,949,500 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or in part by Tot) on any interest day upon 60 days’ notice at 105 
and int. and are convertible at option of holders since Nov. 1 1913 and 
until Feb. 1 1918, or until 30 days before redemption at par into Consolida- 
tion Coal Co. stock at 105. The only underlying liens are — 5,000 Mineral 


Fuel Co. Ist s. f. 30-year 5s, due May 1 1943. V. 101, p. 1716; V. 96, 
p.- 1427; V. 97. p. 731, 1507. 

OFFIC ERS.—C hairman, C. W. Watson, Fairmont, W. Va.; Pres.» 
George W. Fleming, N. Y.; V.-Pres’s, J. N.C ‘amden, Versailles, Ky. 
George A. Baird, . puenge. and Edward Cornell, N. Y:: Sec., a Ww. M. 
Stewart, Ashland. Ky.:; Treas. & Asst. Secy., J. F. ¢ ‘aulfield, N. —(V. 
100, p. 1081, 1347, Si3, 1716; V. 102, p. 348, 2079; V. 103, p. 668.) 


GENERAL BAKING CO., NEW YORK.—ORGANIZATION .—In- 
corp. in N. Y. State in 1911 to unite the baking business of 20 concerns 
(located in 15 differenct cities), notably J. G. & B. 8S. Ferguson & Co 
and Geo. G. Fox Co., Boston; wiencamenn' s Vienna Mode! Bakery, Inc. 
N.Y. City; ©. Martens Co., Inc., Jersey City; Weber Baking Co., Newark 
N. J.; Collins Baking Co., Buffalo, Morton Baking & Mfg. Co.. Detroit, 


DIVIDENDS.—On pref.: In 1912, 5%%; 1913 to Jan. 1917,4% p.a 
Overdue on pref., April 1 1916, 144%" 

Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 7% 
pref. stock and int. and sink. "fund on $2,000,000 5% bonds. V. 94. p. 211 
# BONDS.—<Authorized bond. debt, of: 000,000, of which $1,300,000 re- 
served for future extensions. See V. 3. p- 232. ‘Of the $3,700,000 issued, 
$376,000 were held in the treasury — $424,000 canceled by sinking 
fund. V. 100, p. 645. 

REPORT .—Report for year ending Dec. 31 1915 in V. 102, p. 883, 
showed net income, $741,014; bond, &c., Iint., $205,432; reserve for de- 

reciation, $209,012; prop. org. exp., $4,245; pref. div. (4%), $237,000; 
al., sur., $85,325 

Pres | # Collins; Sec., F. H. Frazier; Treas.,G. E. Fawcett. Office, 
45 East 17th St., N. Y.—(V. 98, p. 697; V. 100, p. 645, 898; V. 102, p. 883. 

GENERAL CIGAR CO., INC., N. Y¥.—ORGAANIZTION.—In- 
corporated in N. Y. April 28 1906. V. 84, P 802; V. 94, p. 213, 357, 1388. 

Owns $2,500.000 common stock of M. Gunst & Co., Inc., organized 
in Maine. In Oct. 1915 bought out ; AR & Lederer, and in March 1916 
control of Best and Russell companies. V. 102, p. 1255. 

STOCK .—Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. Bills payable Dec. 31 1916, $4,068,500 


DIVIDENDS.—On common, 1909, 5%; 1910,6%; 1911,44%:; 1912 
to Feb. 1917, 4% (Q.- 

REPORT.— Year i916, V. 104, p. 

Calendar Gross, Net af ‘on i Divs. Com.Divs. Balance, 

Year Profits. Income. Loans,&c. p.a. 4% p.a. Surplus. 

1st SS ax tectananaias $4.5 353 , 656 $1,491,298 $177, 433 $3! £0, 000 $724, 160 $239,705 
Se 3,582,581 1,602,851 129,868 350,000 724,160 398,38: 23 

Oi FICERS. de to bs red Hirschhorn; V .-P., Alfred I. "Esbe arg; V.-P. 


Treas., Henry Esberg:; V.-Ps., Preston Herbert, John N. Kolb and R. ¢ C 
Bondy; Sec., W. A. Snyder. Office, 119 W. 40th St.. N. Y.—(V. 101. 
p. 445, 1193; V. 102, p. 607, 717, 1255: V. 103, p. 491; V. i104, D. 557.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION .—Incorporated Mch. 29 190* In British Colum- 
bia. owns low-grade copper, &c., deposits; also smelter at Grand Forks 

P- 1644; V. 81, p. 1490; statement to N.Y. Stock Exchange 
v. 85. report of expert, V. 91, p. 1250; V. 96. p. 289. In 1907 2 
large ee. was acquired in the Crow's Nest Pass Coal Co. which p 
vides the coal supply. V. 88, p. 155. Stock autmerined $20,000,000; i 
standing, $14,998,515; par, $100, changed from $10 in 1906. 


DIY «97-08. "08. ‘11. i a et Be Se Aug. "15 to May’ 16 Aug&Nov'16 1917 
%I19 2 1 None 6 3 6% (1%% F.) 2% each 2} ¢au 
Stoc ee in 1913 auth. $5,000,000 15-year bonds, subj. to call afte” 

10 years at 105 and int., with sink. fd. of 4% of bonds issued, to purchase up 

to 110 and then call! at 105, and conv. into com. stock at not less than par: 

issues above peesens 5 $3.440,000 (convertible into com. stock at par until 

May 1 1922) limited to $650,000. The $2,000,000 issue of 1915 and iugure 

issues will be redeemable at 110 by lot by an annual sinking fuged of 10% 0 

net eqrnings or 1% of co opp er ore mined (except at Phoenix). at p. 339. 

718; V p. 1513, 15 V. 98, p. 1319, 1611; V. 101, p. 
REPORT.—Year end. June 30 1916, V. 103, p. 2427; 6 mos. al Dec. 31: 

June 30 Gross Net Net “ Dividends Balance, 
Year— Sales Profits. Surplus. 

1915 16(yr.) $11, 370, 500 $4, 107,621 $3. Bid: O95 (6% 3899, 911 $2,919,384 

ata 15(yr.) 5,053,887 1,340:559 9,168 929,168 

"16 (6 mos.) - Not sated $2,533,079 (4%)$600, 000 $1,933,079 

15 (6 mos.) _ -Not stated 1,412,059 (3%) 449,955 962,104 
Pres., W. H. Nichols; Sec., Northrup Fowler. O fice, 52 B’way.—(V. 

~~ Le 1275, 1368; V. 102, p. 440, 2345; V. 103, p. 324, 2346, 2427; V. 104, 


a 


MILWAUKEE GAS LIGHT oO- aa AISA TION —~Tpeseperetad ip 














1852. Has perpetual franchise. V.74, p. 1199. 2602; V. 83. p 
1293. Am. Lt. & Trac. Co. owns practical] ' ‘ . 
ag Weg Pe By ee we prac cal y ens nt (V. 88, Dp 752) 





365.) | June 30 1916: 


EARNINGS, &c.—Statement in V. 


103, p. 1122, showed for year ended 


Gross earnings, $2,593,790; nae, after taxes, $1,511,758; other 


| income, $75,926; int. charges, $327, 124; deprec’ n reserve , $180,000: bal., 
sur., $1,080,560. 
DIVIDENDS not made public. Chairman, Emerson McMillin.— 


| ¢v. 











103, p. 1035, 1122.) 
NEW ENGLAND COTTON YARN.—See issue of Oct. 1916. 
NORTHERN NEW YORK UTILITIES, INC.—ORGANIZATION.— 
Incorporated May 12 1913 in N. Y. Owns and operates electric-light and 
core te olga in Watertown, Carthage, Brownville, Dexter, Sacket Har- 
or, Clayton, Cape Vincent, Alexandria Bay and ten other villages and 
towns in N. Y. State. Serve s , popt ilation of 55. 900 Present hydro-elec- 


tric generating capacity. 16,330 n.p.: gas, 2,500,000 cubic feet daily. 
STOCK.—Pref. 7% cumulative, $2 ,000 .000 petraet ony out, $662,000; 
common, $2,000,000 authorized, out, $729,700; par, $100. Is paying 
pref. div. and for several vears 8% on common stock. 
Bonds.—First M. and Ref. 5s of 1913. authorized, $10,000,000; out., 
$1,043,500; $1,654,500 reserved to retire pS ag Aas 5s. V. 102, p. 614. 
EARNINGS.—For 12 mont hs ending Dec. 31 1916: 
Gross earnings_......._.._.$ 657 220 \Int. om $2 .698.000 bonds __$134.900 
Net (after taxes)........._. BG st PURO HEE Sa oe oa See a ase 257.970 
OFFICERS.—Pres., J. B. Taylor; V.-P., F. A. Rogers; Sec., S. F. Smith; 


Treas., F. H. Bassett. Office, Watertown.—(V. 101, p. 850.) 
PABST BREWING CO., MILWAUKEE.—ORGANIZATION .—Incor- 
porated inWisconsin in1871. Plantat Milwaukee, capacity 2,000,000 bbls. 


yearly; also428 properties in 187 cities, mostly for distribution. V.91, p.42. 


STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2,000,000 ($358,2)0 in treasury), cannot be increased 
without unanimous consent of all stockholders. No bonds or other obli- 
gations secured by lien can be outstanding in excess of $2,690,009 while the 

ref. stock is outstanding, nor can bonds be issued to replace the serial 
2»onds as they mature without the consent of two-thirds of each class of 


stock. Pref. divs.. 14% quar. to Dec. 15 1916,inci. Oncom., in 1912, 
%: 1913, 44%%; i914, 4%; 1915 (to Dec. 15). 4%; 1916, 4%. 

REPORT .—Report for cal. year 1915, in V. 102. p. 1983, 1997, showed: 
Net, after depreciation, &c., $374, 457 in 1914; other income, $79,547; int. 
on bonds, &¢c., $83,441; balance, $370, 563; previous s irplus after adjust- 
ment, $1,651,554; total, $2,022,117; pref. ‘div. (7%). $137,235; com. div. 
(4%), $390,560. Total surplus Dec. 31 1915, $1, 404, 322. 

OFFICERS.—Pres., Gustavus Pabst; V.-P., Henry Danishef ‘sky; Sec. & 
Treas., H. J. Stark. Office, 917 C hestnut St., Milwaukee. —(V. 102, p. 
1983, 1997.) 


PENNSYLVANIA UTILITIES CO.—ORGANIZATION .—Operates 


electric light and power properties in and ahout Ea.ton, Bangor and 
Stroudsburg, Pa., and Phillipsburg, N. J., and steam heat plant in Easton 
and Bangor. It also owns the entire capital stock of Easton Gas Works, 


which 4 gas in Easton aad Phillipsburg and adjacent territory. 
Control held by General Gas & Elecuric Co., which see above. 


BON DS.—<Authorized $50,000,000 of w hich tne initial ae of $3, 000, 000 
was sold by Lee, Higginson & Co. in June 1916 (V. 102, 2179 2259.) 
These bonds are a first mtge. on all properties and franc hae now owned 
or hereafter acquired; also on entire capital stock of Easton Gas Works. 
Further bonds may be issued for not exceeding 80% of cos: of additioas 
and improvements, but only when net earnings are 1% times interest 
charges on all first mtze. bonds of the system, including the bonds then 
to be issued; or to acquire the $759,000 cutstanding bonds on Easton Gas 


Works. Cumulative sinking fund 1% annually (first payment in 1917). 
See also V. 102, p. 2172, 2259. 

ROGERS~BROWN [RON CO.—ORGANIZATION.—tIneorp. tn N. Y¥. 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 


50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 
from coal lands leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7% pref., latter being increased from $1,000,000 


on June 211915. Applications to list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe ‘First and Refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new furnaces and a direct 
lien on alj the remaining property, and by a sinking fund of 9% mer ton on 
upwards of 20,000.000 tons of iron ore. Of the issue, $5.092,.000 Is out- 
standing, $875,000 had been retired up to Mar. 1 1916, $500.000 is re- 
served to retire final $500.000 Buffalo & Susq. 5s to be outstanding June 1 
1932, $1,500,000 to retire $1,500,000 B. & S. debentures. The bonds 
will be paid at 102% and int. Jan. 1 yearly, the rate now being $213,000 
1917-20, incl., and $214,000 1921-1940, incl. V. 90, p. 774; V. 92, p. 
1246; V. 93, p. 1793. 

The B. & S. Ist 5s are sub. to call as an entire Issue at 107 \%, also at par 
for sinking fund In orde “r of their numbers, beginning at the lowest number, 
$100,000 ra in June 1907 to 1916. Debentures, V. 82, p. 220: 

’. 85. p. 1524 

Wm. A. Rogers, Pres.; Hugh Kennedy. lst V.-Pres. and G 
John D. Larkin, 2d V.-Pres.; H. D. Carson, Sec.; Wm. T. 
—(V. 100, p. 1923. 2014.) 

SHATTUCK-ARIZONA COPPER  CO.—ORGANIZATION.—In- 
corporated Mar. 22 1904 in Minnesota. Properties (owned in fee) comprise 
109 acres in Cochise County, Ariz. Producing copper at the rate of 18,- 
000,000 Ibs. per annum. 


CAPITALIZATION .—Authorized and outstanding, $3,500,000; par, 


gen. Megr., 
Shepard, Treas. 


$10. No bonds or preferred stock. 

DIVIDENDS.—First div., July 6 1910, 10%: Oct. 1910, 10%; 1911, 
10%; 1912, none; 1913, 15%: 1gte Tp i 1915, 20% and 5% extra; 1916, 
20% and 274% extra. 1917, . Jan., 5% and 74% extra. 

EARNINGS.—For cz “7 sndar year 1916: 

Cal. Total el Depre- Divid’ ds. Balance, Total 
Year. Receipts. Provit. Garton. (A474%%) Surplus. Surplus. 
1916_--$5,160,924 $3,074,013 $34,936 1,662, 500 $1,376,576 $2,274,256 
| Production— Copper (ibs) Le id (lbs. Silver (02.) Gold (02.) 
. weer 1096 18,161,763 3.413.445 314,918 5 091 88 
Year 1915 nial hehoainis 2°345,342 201,869 3,151.00 
Month of Jan. 1917__-_ 1,415,303 425,638 19,105 211.05 
OFFICERS.—Pres., Thomas Bardon; V.-Pres., H. L. Mundy; Sec. 
Treas. ms M. Chisholm. Offices. wg Broadway, and Bisbee, Ariz.— 
if 100, 313; V. 102, p. 442; V. 103, 583, 1046, 1305, 1796, 2160; V. 

104, p. 7 158, 566. 


COUTHE RN BELL TEL EPHONE & TF LEG. APH CoO —ORG ANTZA- 
TIO -Incorporated in ew York In Dec Controls ‘‘Bell’” tele- 
ae system in southeast coast section of U. 3" go North Carolina, 
South Carolina, Georgia, Alabama and Florida. Also owns nearly all of 
the $11,080,150 Cumberland Tel. & Tel. Co. of Kentucky, stock, operating 
in Kentucky, Tennessee, Mississippi, Louisiana, &c., portions. Stock 
authorized, $30,000,000; outstanding, $21,400,000, of which American 
Tel. & Tel. Co. owns all. Divs., 6% ye: arly since 1906. 

BON DS.—Of the lst gold 5s ($50,000,000 authorized issue), $18,000,000 
have been sold and the remaining $32,000,000 are reserved for extensions, 
additions, &c. After bonds to the amount of the present outstanding stock 
($21,400,000 have been issued, the remainder ($28,600,000) can only be 
issued to'an amount not exceeding the cash paid in on further issues of stock 
provided that, during the previous year, the company shall have earn 
net at least twice the interest charge of all bonds outstanding during the 
previous roe A sinking fund of 1% of nents issued will be used y 
zo games nds {f perterepe at or under . To Sept. 30 1916 $ 7i1 000 

been canceled. 91, p. 1714: V. $5. p. 684. 893, 1212. 

nOREPORT ® “report, for year ending Dec. 31 1915, in V. 102, 1986, 
showed: Gross, $6,712,745; net, income after taxes, $2, 619,826; Charges, 
$1,042,342; divs. (6% ny: $1,284,000; bal. ,sur., $: Cy. 102; p. 1986.) 

Ww ESTINGHOUSE. MACHINE CO._-ORGANIZATION, &C.—Incor- 
porated in Pennsv'vania in 1881: manufactures steam engines steam tur- 
bines. &c. In 1906 perceeset v. 83, p. 1417) the ‘Nernst Lamp Coa. (5% 

. f. bonds out. $1.056.000). 1085: V. 89. p. 596. 

The stockholders on wy 8 5 Oi authorized consolidation with the 
Westinghouse | Foundry Co. and the creation ( sv: 





first an mtge. to secure an issue of $10, 
In yf te | 85% of stock had been exchanged for stock of the W esting- 
house Elec. & Mfg. Co. on the basis of 3 shares of Machine Co. stock for 


59. 314, 404, 560, 738 


one share or the Elec. Co. stock. B, | 1779. 92° 700. 1120: 
D. 


- 100. 





y Auaeel sinking fund, see V. 9, p. 16 
. 96, p. 66. 


2 
Gold debentures, V. 69, p. 854, 802, 1252.—(V. 100, p. 738.) 
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BANKS, TRUST COS., INSURANCE COS., ETC. 
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NEW YORK AND BROOKLYN BANKS, 














Capital Surplus & Dividends. 
Compantes, ’——-_———__——__| undivided 
Par| Amount. | profits. b Period \1916. 1915.) Latest. 

New York. $ | $ $ ; % 
America a... 100; 1,500,000 6,630,300J & J 28 28 Jan.'17. 14 
Am. Exch.-_- 100; 5,000,000) 5,281,100M & N 10 10 Nov.’16. 5 
Atlantic -.--.100 1,000,000 841,100J & J k7 6 Jan. °17. 3 
Battery Park'100! 1400,000 369,800J & J fs ki Jan. ’17. 4k 
Bowery a- 100 250,000 801,500 Q—F ni6 020 Feb.’17. 4k 
Bway Cent. a 100 100,000 38,600 Beg.bus May 1914. V. 98, p.1580 
Bronx Bor.a_ 100 150,000 75,100J & J' None 10 July °15. 5 
ae 100 200,000 259,300J & J 6 4 Jan. °17. 3 
Bryant Parka 100 200,000 157,600J & J S| cancleGels 1a 3 
But. & Drov-| 2: 300,000 75,800 J & J None 6'July °15. 3 
Chase_ 100 010 000000 12,025,200 Q—J 20 20 Jan. °17. 4 
Chat& Phe’x_|100) 3,500,000, 2.145.700 Q—J 10 (uw) \Jan.°17. 3 
Chelsea Ex_ a 100 400,000 136,500 A—O 6 6 Oct. 16. 3 
Chemical 100: 3,000,000 8,425,600 Bi-mo. |) m20 15\Jan. °17. 2% 
wCitizens’Cen'100! 2,550,000 2,462,100 Q—dJ S 8' Jan. °17. 2 
00 25,000000 g43210400 M & N 10 10 Nov.’16. 5 
City Co, Nat- 100,10,000,000 JS & J 6 6 Jan. °17. 3 
Coal & Iron--.100. 1,000,000 771,200 Q—JI s Aided “Ais 2 
Colonial_a- 100 400,000 930,100 Q—J 12 12 Dec.30'°16. 6 
Columbia a__ 100 300,000 703,800 J _ & J 16 16 Jan. °17. 8 
Commerce_ 100 25,000,000 18,865,800 Q—J s 8iJan.°17. 4f 
Corn Exch..a100 3,500,000 7,408,600 Q—F 16 16 Feb. ’17. 4 
Cosmopoli’n a 100 100,000 30,100 aye acon re 
East iver._| 25 250,000 81,700J & J Pp. 2|\Jan. '16. = 
Europe a__-_-\100 150,000 98,800J & J | eee aS oe 5 
Fidelity_a__- 100 200,000 197,100M & N 6 6 Nov.’ 16. 3 
a 100 250,000 420,200 Q—ZJ 12 12' Jan. “i7. 3 
Fifth Ave. a_'100 100,000 2,271,200 Q—J e200 e200 Jan. '17. 25 
a 100 10,000,000 25,243,100 Q—J i38° m33'Jan.°17. 27 
First Security 100 10,000,000 : a Q—J 12 2 aan. “ii. < 
Garfield _ - 100 1,000,000 1,316,700 Q—M 12 12 Dec.30°16. 3 
German-Ama 75 750,000 830,300 F & A 6 6 Feb.’17. 4k 
German Ex_a100 200,000 869,200 J & J 20 20'\ Jan. °17. 10 
Germania a 100 200,000. 1,092,400 M & N 20) 20 Nov.’16. 10 
Gotham - 100 200,000 224.800 Q—J 8 8\ Jan. '17. 2 
Grace (W.R.) 

Co-a-_.-|100' 2500.000 533,300 Beg.bus June 21°15 V.100,p.1411 
Greenwich a_\100 500,000 1,254,400 Q—dJ h15 i2iJan. "17. 
Hanover -_-_'100 3,000,000 16,144,900 Q—J 23 20 Jan. ‘17. 
Harriman ---|100 s500,000 1,243,600 ____-—- ateet dimes ee) as ee 
Imp. & Trad_-.100 1,500,000 7,850,500J & J 24 Z4iJan.°17. 12 
Internat.a_-__|100 500,000 134,000 J & D 6 4 Dec.30'16. 3 
So)  ————- 100) 4,000,000 4,354,700 Q—J 8 8 Jan. °17. 2% 
Liberty ..... 100 1,000,000 3.667, 500 Q—J i27%| m25 Jan.’17.17 4t 
Lincoln ...-- 100 1,000,000 1,941 '800 Q—F 10 10, Feb.'17. 2% 
Manhattana_| 50 2,050,000 5,297,700J & J) k16 kid5Jan.’'17 8 
Mkt. & Fult_.100 1,000,000 2,070,500 Q—J 12 LZigan. “17. 3 
Mech.& Met..:10uU; 6,000,000 9,593,000 Q—F 12 12 Feb.13'17. 4 
Merchants’ 50| 2,000,000 2,476,400J & J 8S 8\ Jan. °17. 4 
Metropolis a_|100 1,000,000 2,201,800, Q—J 16 16\Jan. °17. 4 
Metropol’n a_|100 2,000 000 2,092,600 Q—J 8 8\Jan. °17 2 
Mutual a_- 100 200,000 495,200J & J 14 14\Jan. °17. 132 
New Neth.a_ 100 200,000 208,800 A & O 8 8 Oct. °16. 4 
New York-~ 100, 2,000,000 5,206,900J & J 16 16 Jan. *17. 4 
N. Y. County 100 500,000; 1,250,000J & J 30 40 Jan. '17. 1 
Pacific a__--| 50 500,000 994,600 Q—F 8 8 Feb. ’17. 2 
| aa 100 5,000,000 16,268,000 Q—J 18 16 Jan. °17. 5 
People’s a.--| 25 5| 200,000 468,900 J & J 10 10: Jan. ‘i/. 5 
Prod. Ex_a_-_|100| 1,000,000) 1,088,200 A & O 9 8 Oct.16'16. 5 
Publica.-.-.|100) — 750, 663,600 Q—dJ 7 None Dec.30' 162% 
Seaboard----|100) 1,000,000, 3,095,100 jm! 12 12 gan. "17. 13% 
Second .....- 100) 1,000 000, 3,483,100 Q— 12 1Zidan. °17. 3 
Sherman ---- 100) 300,000 135,000 Beg. a Nov 1907. V. 85, p.1184 
state a ...-.- 00} 1,500,000 812,600J & J 6 10 Jan. ‘17. 3 
23d Ward a__ 100} 200,000 138,300 F & A 6 6 Feb. ‘17. 3 
Union Ex. 100; 1,000,000; 1,119,000 J& D 31 8 8 Dec.30°16. 4 
Unit. States a| 100) 00,000, ‘118,800 Beg.bus July 1°13. V. 97, p. 22 
Wash. Ha 100} 100,000 436,500 Q—4J 8 8 Dec.31'16. 2 
Westch. Av.a' 100} 100,000 81,100 Q—F 5 2 Feb. '17. 1% 
West Side_a_100| 200,000 487.3003 & J) 12 12 Jan. °17. 6 
Yorkville a_ 100) 00,000 642,500 Q—M 24 20 Dec.31'16. 6 

Brooklyn. 
ee 50 300,000 6116003 & J 14 14 Jan. °17. ‘ § 
Coney Isl’d a 100) 100,000 63,900 Jan. 3 AP ie ye 4 
ae 1/100 300,000 691,700 Q—J fl12) fil2 Jan. '17.44f 
Flatbush a._- |100) 100,000 73,500 Q—J 6 6 Jan. '17. 14% 
Greenpoint __!1(»)| 200,000 183,200J & J 6 4 Jan. *17. 4 
Homestead a 100) 200,000 56,700J & J 4 4 Jan. °17. 2 
Mechanics’a -| 50) 1,600,090 933,200 & J S K7\dan. "17. 4 
Montauk a-_ |100) 100,000 41,000 J. & J} None None July 14. 2 
mest ..... 100} 1,000,000 1,131,400 Q—J 10 10)Jan. °17. 24 
North Side a_ 100) 200,000 204,300J & J 6 6'Jan. °17. 
People’s 100; 200,000 186,900 J & J 6 § Jan. ‘17. 3 
Ridgewood - -| 100} 100,000 101,900 J& D 31 4 4 Dec.31'16. 2 

a State banks. b Dec. 27 1916 for national and Nov. 29 1916 for State 


banks. 
in July 
capital set aside 


i Includes extra div. 


extra div. of 1 


period. 


$500,000 to $1,000,000. 
of 6%. 
capital of 


extra div. 
on new 


Sept. 7 
$10,000,000. 


on proposition to change 


or 


iF 


d Includes extra divs. of 2%‘ 
1916 and 1915. 
for foreign 
of 10%. 


ws 
u Paid in 


103, 


p. 


104, p. 131; 


$3,500,000. 


of 2%. 


branches. h Include 


¥. 102, 
1915, 6% 


466. 
to Citizens Nat. 


Yo. € Special divs. of 100% each paid 
J Includes extra div. 


g Includes $5,000,000 


28 
j Includes extra div. 
1 Stockholders on June 
from $200,000 to $400,000. 
n Includes extra div 
p Decrease due to change in div. 


p. 2051, 
on capital of $2,250,000 and 24%% 
v Stockholders of Chase 
1916 approved proposition to increase 
911, 
name 
z Capital increased from $100,000 to $500,000 in Dec 


extra 
oO 
5 1916 auth. 


div. 
f 20% 


of 3%. 


k Includes 


increase in capital 


1858. t 


Nat. 


v. 


NEW YORK AND BROOKLYN TRUST COMPANIES 


on Feb. 
104, 
V.103, p.2051. 


Includes 


0 


Bank on 
capital from $5,000,000 to 
w Stockholders will vote 
Bank. 

- 1916. 


25 
p. 335. 














Surplus & 
Capttal undivided Dividends paid in 1915 and 1916 
Companies. profits on and also last dividend 
market val. 
Par| Amount. Nov. 29'16 Period. 1916. 1915 Last paid. % 
N.Y City 3 3 $ 
"ee 100 1,250,000 1,960,800 Q— 16 8 Feb. '17. 4 
Bankers _.-._/100 a be 2g 17,016,600 Q— So 20 Jan. ‘17. 5 
Broadway - --|100, 1,500,000 954,200 — = 6 Feb.’17. 14% 
Centra] _..-_-. 100 75,000,000 16,460,800 ” h50 Jan. '17. 22e 
Columbia --./100 12,000,000, 8,591 000 Qn “x30 40 Jan. °17. 3% 
Commercial _|100 500,000 195,200 Beg.bus uae. Se re 
Empire _____!100 1,500,000 1,602,900 Q—M30 o137 10 Dec30'164%b 
Equitable ___|100 t3,000,000 10,465,200 Q—M 030 24 Dec.30'16. 12 





V.102, p. 1783. m Includes extra div. of 5%. | 
. of 4% (1% quar.). oIncludes extra divs. of 8%. } 
period. r Increase due to change in div. 
s Stockholders on Jan. 9 1917 voted to increase capital from 






NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
































| 

| sureties & 

Capttal. undivided | Dividends patd in 1915 and 1916 

Compantes,. | proyits on and also last dividend. 
|market val. 
Par Amount. |Nov.29’ tebe Period.|1916.|1915. Last paid. % 
g oo | | 
woser ee mee. Rs: 5 u1,000,000 8,698,100! Q—F | 50 50 Feb. '17.12% 
Fidelity ome 1100. 1,000,000 1,2 259,900; Q—JI | nig b8 Jan. °17. 40 
Foaiton...... 100 500,000 21,700;\J & Jj b12 b12Jan.'17. 7b 
Guaranty --._|100 20,000,000 33,999. 900 i $32% i28 Dc.30'16 17ler 
Hudson -.|100 500,000 593,800 J & 6 6 Jan. '17. 3% 
Law.Tit & Tr re 4,000,000 5,77 74,600 i 5 5% Jan. "17. 1% 
Lincoln _ -|100 1,000,000 501,200; Q—M ‘None None Sept.’07. % 
Metropolitan 100 2,000,000, 5,484,400|Q—M31 24 24 Dec.30'°16. 6 
N.Y.Lf£.1.&Tr.|100; 1,000,000) 4,443,500\J & D 45 45 Dec.11'16.25 
New York~..-|100| 3,000,000 11,548,600 Q—M31| 32 32 Dec.30'16. 8 
Title Gu &Tr..100) 5,000,000 12,587,900 Q—M31! 20 20 Dec.30'°16. 5 
Transatlantic 100 700,000 567,500'\3 & Ji o| anne’ an.°17. 650 
Union .____- 100 3.000,000 5,942/200! Q—J "| m17, mi7 Jan. ‘17. — 4 
U. S. M.&Tr./100) 2,000,000 4,738,700'Q—M31| f29 24 Dec.30°16.11f 
United States|100, 2,000,000 14,878,500,J & J| 50 50 Jan. °17. 25 
| 
Brooklyn. | | 
Brooklyn.---|100 1,500,000! 4,398,400 ore | h30 f25 Jan. 17. 20d 
Franklin _-_--|100 1,000,000; 1,445,200 Q-M 3 12 12 Dec.30'°16. 3 
Hamilton -__/100 500,000, 1,147,400 QF. 12 12 Feb. 17. 3 
Kings County 100 500,000 2:733.100 Q—F | 21 20 Feb. °17. 6 
Manufac'rs_.|100 1,000,000 438,200' O—J_ | 6 5 Jan. "17. 14 
Peoples .--.-- 1100 1,000,000) 1,722 000 Q —o 1} 10% 12 Dec 30°16.34%4 
a Decrease due to change in div. niall, b Includes extra abd, of 2%. 

c Increase due to change in div. period. d Includes extra div. of 15% 


e Includes extra div. 


of 16%. 
on old capital of $3,000,000, 


new capital of $5,000,000. 


divs. of 4% 
special cash div. 


2130, 1858. : 
o Includes extra divs. 
1868. 
t Stockholders on Jan. 


$3,000,000 to $6,000,000. 


1917 voted to increase 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


k Paid in 
of $2,000,000. 


1916: 


30%, a special div. 
h Includes extra div 
21% 


or ic. 


of 124%. s 


V. 104, 336, 32 


capital from $1,000:000 to 
par value of shares from $25 to $100. 


V< 


f Includes extra div. 
of $66.66 2-3, and 6% on 
20%. 4 
on old capital of $2,000,000, and a 
1 Stockholders on Dec. 
proposition to increase capital from $2,000,000 to $5,000,000. 

m Includes extra div. 


n Includes special div 
of 6% 


. p Stockholders on June 2 te authorized 
an increase in the capital from $3,000,000 ¢ $5,000,000. 

r Includes extra div. Includes extra aon 
22 1917 ratifi ' " proposition to increase capital from 
u Stockholders on Jan. 
$5,000, af. 
104, p. 














of 5% 


g Paid in 1916; 
i Includes extra 


4 1916 ratified 
V. 103, p 
. o0f 10% 

102, p. 2048, 
of 15%%. 


10 
-_ rz aise the 


132; V. 103, 2130. 


Dividends. 











| Capital. Net Sur | 
Companies. |---| Dec. 3 
Par, Amount. 1916. 11916. 
$ $ $ 
American Eagle 100, 1,000,000; 1,145, 233. 12 


City of N Y.__-.|100 
Commonwealth! 100 


583.200 
500 ,000 


321, 469 None 
: 10 


b Continental__| 25610000 000 12,303,334 0) 
Fidelity-Phenix |100, 2,500,000, 7,120,733 
German-All' nce 100 400,000) 1,069,599 rt 5 
German-Amer__,|100, 2,000,000 10,759,422 30 
Germania Fire_| 50, 1.000,000 3,331,219 22% 
Globe & Rutgers!|100) 7700,000) 6,250,191! (7%) 
Hamilton Fire__| 15 200.004 175,883 8 
Hanover ...-.. 50 1,000,000 906,081 10 
a ee eee 100, 6,000,000 12,651,748 22 
Mercantile __..|100 1,000,000 1,108,435 10 
Niagara Fire_._| 50 1,000,000, 3,031,778 25 
Northern .....~ 100 350,000 361,951 > 
North River__.| 25 600,000; 1,155,139 10 
Pacific Fire_...| 25 400,000 329,534 10 
Queen of Amer_|}100) 1,000,000, 5,176,150 40 
f Stuyvesant___'100 700.000 225,756 4146f 
kUnited States_, 20 k1,400,000 k1,643,905 7 
Westchester ___| 10 500.000, 1,406,480 40 
kW'msburg City'100 1,000,000 (k) 10 


1915.|1914. Last paid. 





% 





_.'Jan. 






ae ee a) 6 
4%|10 ‘July °15. 2 
10 10 jJan. °17. 5 
50 50 jJan. °17. 6 
10 |10 (jJan. °17. 10 
15 15 |Jan. °17. "a 
30 «=| 30 ey eee | 
20 20 7. 17. 124 
40 40 (Jan.31°17. 

6 | 4 Feb. '17. 2 
10 | 12% Jan. "17. 2% 
20 20 age aad | 
10 10 jean. ‘17. 
25 25 \Jan.°17. 15 
6 6 Jan. ’17. 3% 
10 10 Oct. '16. 5 
10 10 Jan. ‘17. 5 
35 30 Jan. '17. 20 
5 10 ‘Jan. °17. 3 
7 7 Feb.'17. 5k 
40 40 Feb.’17. 10 
10 12 Aug.’l6. 5 





a Paid on capital of $600,000. 


of 25% 


$9. 000,000 and in 
capital as of Jan. 
a ae 70. 


11 


5% 


$700,000; first div. 
each 14%. 


on old capital of $2,000,000. 
dend from surplus of 350% 


and first div. of 7% 
1916. Onolde apit. al of $ 
1916. 


5%, paid in Feb. 


Compantes. 





Afloat, | period. 1916.;1915.\a Date. % 
3 $ 
eBingh (NY) Ist M 5s__|1,000' 750,000 A & O 5 5 April 1 1938 

GenMg5s$2,500,0000p 1,000, 245,000 A & O 5 5 Oct 1 1954 
Con Gas (NJ) stock é 100 1,000,000 Mostly owneid by_ Am Lt &« Tr 

Cons M, 5s, gold____- 1,000 1,000,000J & J 5 5 Jan 1 1936 

1 istrefg5s -----.-.|1,000| 700,000 A & ¢ 5) ..-~i|ape 1 1965 

L Br Ltg Ist M, - 1,000 15,000J & J 6 6Jan 15 1924 
gradings » Gas stk 69 50 2,000,000 J & D nll mi16 Dec. ‘16. 3 

Ist M, 5s, $7,500, 600 ¢ 1,000 5:073.000 A & O 5 5 Oct 1 1952 
c Madison (Wis) G'& E 100) 400,000 Owned by Aimer (Light & Trac 

ist M, 6s, gold- 1,000 400,000 A & O 6 6 April 1 1926 

histre fg5s, $3.000,000 } 

optional i 1,000, 463,500A & O 5 5 Oct 1 1940 
Minneapolis G L, stock 50}; 800.000!......- (He |e " 

Ist M 5s, $10,000,000-/1,000/6,510,000 M_ & _ S 5| 5 Feb 1 1930 
Municipal Gas(Alb,NY).| 100,6000,000 Q—F 6) (4) ‘17. 1% 
c St Jos (Mo) Ist M, 5s- -/1,000/1,000,000J & J 5 5 suis 1 1937 
cSt P (Minn) G Lstock-! 100/4,350,000 Owned by Ajmer Light & Trac 

Consol M, 6s- - 1,000' 600,000J «& J 6 8 tk 11918 

Gen M, 58 $5,000,000 1.000 4,400,000 M & S 5| 5Mch 1 1944 


a This column shows last dividend on stocks and maturity on bonds, 

Light & Traction owns 
fOn Dec. 29 1911 stockholders authorised increase in capital from $2,000 
94, p. 253, 212. 
6 ay dividends being 
V. 99, p. 89: 


c American 


900 to $6,250,000. 
Co. 
zens’ Gas 

also V. 100, 


V. 


Co. under ‘ 


May, 14% 


from sur (us of compan 
Jommission olc 


Service 
¥. 101, D. 3716: 


property not leased to Citizens 
same source paid Feb. 1 1916 


101, 
leased to C itizens’ Gas 
‘Annual Reports,’ 


1514; V. 97, p. 1736, 953, 885, and V. 96, 
mortgage. ta ing place of the Ist ref. 6s. 


i Ist o és were repl 5s. 
m Includes Bas. dividend of 10% from sale of certain 
as Co.;(n)in 1916 includes 5% extra from 


Par. 


b Paid on Jan. 

Also on Jan. 
($7,000,000), 

$10,000,000. 


Co. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 


3 1916 the regular dividend 


thereby increasing capital to 
addition issued $1,000,000 new capital, 
1916, Par value changed to $25. 
paid on new capital July 1916. 
merged into the Stuyvesant Ins. and capital of latter increased to 
on new capital paid May 1916, 
iC Japiti al increased in April 1916 from $400, .000 A $700, 000. 
paid on new capital stock July 31; 7% 
400,000 paid divs. of 10% each in Jan. and April 
k Williamsburg City and United States Fire Ins. Cos. 
under name of latter Oct. 31 1916. 


First div. on new capital of $1,400,000, 
1917. 


10 1916 paid a stock divi- 








making total 
See 

f Lumbermen's Ins. 
1 6 © I . 


July and Oct., 


oF 


paid Oct. 31 


consolidated 





Securities Interest ——---—-— 























Dividends and Interest. 











. 135; 


a 


p. 135. 


practically all 


i Paid in 1915. 2 5% % 
, Aug. and 14% Pe: , and an extra dividend of $64 on "July { 
1 With the sanction of Public 

aced by new ref. 

















the capital >} 
g Indianapolis Gas 
uaranteed; see Citi- 
for terms of lease; 
- 1704. h New 
Feb., 24% 


See 








Jenuary. 
Als. Gt. Sou thern— 7] $ 
Sita wikwe .-310 m. 447.761 
IR ast doh co ee 310 m. 448,156 
we ) 2 FY 355,201 
1916...-.. 310 m 456,008 


At. Top. &S.Fe Sys 
*13g10,735-10,874 m. 9,698.890 


*14910, 874-11,136m. 8,541, 419 
*159g11,137-11,242 m. §& "822.4 7 
*16911, 42-11,271 m. 9,653,6 70 


Atlantic Coast L. 
1913.4, 600-4,619 m. 3,255,1% 
1914_.4,619-4,701 m. 3,205.5 
1915.4,701-4,697 m. 2,643,2( 
1916.4,697-4,761 m. 3,075,06: 
Baitimore& Ohio—y 


io: ee 4.455 m 8,404,005 
1914.4,456-4,516 m. 7,406,415 
1915.4,516-4,535 m. 6,486,271 
1916.4,535-4,539 m. 8,444,287 


Bos & Maine—y 


ty ins ade as 2,252 m.| 3,775,127 

ey 32, 252 m.| 3,491,940 
1918. 2. 252-2,301 m.| 3,371,584 
spie.2 "301 3" 298 m.| 4,205,961 

ft.Roch.& Pitts.y 

1913 tei aoe aha 573 m. 830,535 
| aa CUB 823,694 
C7) ae UR 672,294 
i. 586 m. 993 ,802 


Canadian Pacific— 
1913 11,354-11,827m 9,679,607 
1914 11,827-12,319m 7,916,216 
1915 12,319-12,921m 6,109,027 
1916 12,921-12,993m 8,588,826 
Cent. of ee ty ~y 


ae 1,916 m. 1,147,210 
1914.1,916-1,924 m. 1,193,911 
| 1,924 m. 1,003,030 
i 1,924 m.| 1,024,147 


Cent. of New .Jer—y 
1913_...671-676 m. 2,491,608 
|! ae ..676 m.| 2,507,494 
1915__..676-680 m.| 2,258,472 
1916__.-680-683 m. 3,084,244 

Chesap. & Ohio-y/ 
1913_2,315-2.339 m.| 2,979,278 
1914_2,339-2,367 m.| 3,220,787 
1915.2,367-2,374 m.| 3,121,868 
1916.2,374-2,385 m.| 4,063,080 

Chicago & Alton—y 
1913 .1.025-1,032 m.| 1,238,969 
a 1,032 m. 





1, 
BEERS inte as 1,032 m. 1,109.040 
iT ee 1,052 m.| 1,264,750 
Chic. Gt. West- y 
1913.1,496-1,498 m.| 1,104,048 
1914.1 —_ yr m. 1,143,584 
i | ee m.' 1,142,830 
a 4 1 dae, 406 m.| 1,225,715 
hic. Ind.& Lou.— | 
506 ,083 
523,709 
455,641 
578,599 
{ | 7,283,152 
191479,690-10,067m.| 7,038,755 
1915z10,067-10,075m! 6,696,115 
1916710,075-10,210m) 7,645,037) 
hic.& Nor.Wesi-y) 
1913 _7,976-8,091 m | 6,417,949 
1914_8,091-8,108 m.| 6,257,017 
| ae 8,108 m. 6.317.467) ! 
| aR 8,107 m.| 6,701,540 


Chic R I & P Sys-y 
1913 8.042-8,242 m.| 5,397,689 
1914. 8,300- 8. 328 m.| 5,607,832 
iaew 8,328 m.| 5,705,721 
1916. 8,328 $,132 m.| 5,825,918 

Ch.St.P.M.& O. —y | 
1913_1,744-1,746 m.| 1,328,498 

! 

| 


1914_1,747-1,753 m.| 1,487,527] 
ae 1,753 m/| 1.423'045 
eget: 1,752 m.| 1, 525,867 
Cin NO & Tex P-y| 
—_Repeltieasie 336 m. 932,341| 
1914........336 m.| 907,523 
1 Reade 336 m.| 776,556 
ene 337 m:| 929,614 
CCC & St L—py| 
ahr: 2,361 m.| 3,019,105 
| pee 2,361 m.| 2,737, ‘053 
1915.2,361-2,381 m.| 2,802,568 
| apenas (384 m.| 3,482,893 


Cc 
03a) ,813-1,867 m.| 1,268.614 
1914k - (887 1,134,386 
1,196,600 





1,302,853 

191 | 3,342,867 

19 | 3'069:894 

19 | 3:030;952 

| eee 955 m.| 4,223,317 
Denv & Rio Gr—y| 

- .---2,598 m.| 1,806,324 


é - 59 
1914.2,598-2,561 m.| 1,646,935 
1313- 2,561-2,576 m.| 1,482,696 


S008 nae es 2,577 m.| 1,724,556 
rie— 
oo ae 2,257 m.| 4,908,731 
|) ee 2,257 m.| 4,431,182 
| GPE 2,257 m.| 4,575,291 
TES 2,257 m.| 5,711,593 
at Nor System—y 
1913_7,712-7,769 m.| 4,590,482 
1914.7,769-8,077 m.| 4,335,368 
1915.8.077-8.102 m.| 3.746.129 
1916.8,102-8,198 m.| 4,701,363 
icaiiee Val— 
Wi Gachétene 352 m. 528,885 
as colin cpacoken 352 m. 455,130 
1915........352 m. 400,909 
simi ss acs 351 m.} 519,831 
illinois Central— > 
| 4,763 m.| 5,380,607 
1914...__.4,763 m.| 5,455,622 
1915_4,763-4.769 m.| 5.279.315 
iY eee 4,767 m.| 5,660,659 
Inter] & Gt Nor—y| 
Pihticnce 1,159 m. 881.212 
ae 1,159 m. | 898,710 
Siiveeenshstee i. 851.638 
isan 1,160 m.| 732,582! 
Kan City South— y| 
et +3 waead me 827 m 893,765 
827 m 927,020 


ois. 87- -836 m. .| 788,351 


Seas 836 m. 778,445 
Louisv & Nash— y| 


+t 4,723-4,923 m.| 5,217,578) 


914.4, oars 5,034 m.| 5,006,282 
1918-8 ,034-5,037 m.| 4,126,431 
1916.5, O38- 5. ,071 m. 6,081,146) 


9,747,685 11,111,893 1 
7,594,172 9,447,461 
6,735,688 7,852,990 
8,795,830 10,380,982 
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48 9,740 
4'097" 714) 5,404, S01, 


RAILWAY 


471, ree 


413.4 
412,09 
551,22 


9,368,397 


9: 279, 413 8,879,790 
9. 602, ‘096 
2 11 049; 400 11 967, 


2,924,071 
3,055,882 


2,596,949 


2,990,986 


8,967,456 
7,732,040 
8,276,206 


9, "042 O70 10, 201) 713 1 


57 
1 094, 47 


750.913 11,904,979 11,674,430 
9, 720, 461 9.795, 929 19.064, 421 


7,261,495 


0881 "306 12,472,167 if" 392, "610 
1 rit ph 1,003,172 


964,186 
858,157 
978,564 


2,535,218 
2'696, 139 
2,722,889 
3,107,169 


2,944,557 
3,064,275 
3,523,110 
4,243,767 


1,263,315 
1,072,189 
1,142,218 
1,369,246 


1,127,245 
1,097 ,042 
1,087,531 
1,185,814 


645,593 


704, 029 


7,338,031 
7,111,659 
7,244,195 
9,110,463 


6,690,023 
6,543,677 
6,295,180 
7,914,805 


5,370,192 
4,974,841 
5,336,309 
6,238,005 
1,292,225 
1,321,859 
1,285,892 
1,551,333 
979,297 
940,509 
$31,801 


834,715 
901,363 


940; 772 


| 5,071,380 


4,538,947 


4,163,368 


5,358,819) 


"919 11.9: 


ee OWxO 


Ww ONIOO 
to 


TAIQD oN 
BRON SRY 


Nats Reon 
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9,142,986 
9,609,242 
2 10,422,342 
11,704,821 1 


2,457,152 
2,538,140 
2,177,387 
2,607,180 


340 ,609 
242,092 


4,099,236 
4,719,795 


1,074,791 
81°454 


961, 396 


1,105,526 


11,993,062 1 
1. asl +972 


375 


12° a7 440 


2,670 


i" 166° 371 


987 ,827 


1,119,170 


2,947,826 
2,724,602 
2,608,058 
2,975,406 


2,923,785 
3,264,098 
3,642,577 
3,972,153 


1,337,056 
1°279.437 
1/188,358 
1/485,433 


1,204,020 
1,082 ,557 
1,128,798 
1/276 ,642 


581,890 
596,067 
568,140 
680,553 


7,920,834 


Bey 24, 986 


5,666,988 
6,653,980 


1,443,016 
1°557.280 
1/390,734 
1596854 


827,100 
831,499 


766,776 


906,470 
3. 202. 886 


7,147 


3'163°458 
3,841,218 





5,538,223 
5,419,581 
5,673,128 
6,306,214 


7,694,812 
6,340,447 
5,858,125 
7,619,246 


704,015 
451,414 
543'136 
780, 564 


5,357,908 
5,396,122 
4,878,826 
5,842,492 


763,509 
639,600 
854/971 


811,506 
945 ,266 
831,356 
947,581 


4,945,042 
4'803'643 
4,485,843 
5,102,605 


MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 





COCDO NNNN 


e 
i 


10, 166, yt) 10,639 ,292 
10, 904, 377 10,795,293 
238,861 12,768,861 


2 642 2 406 


4,400,563 
4,298,351 
4; 329,998 
4'922'747 


1,049,744 


1,016,388 
1,184,737 


1,434,459 | 12,157,082 
9,917,764 10,754,139 
8,801'452 10,273,165 
13/270,467 12,134,160 


,264,100 
1,440,982 


635,345 
609 ,006 
678,816 
737,713 
8,872 609 


9,240,208 
9,261,439 


0; ‘O21 ‘195 10,147,280 


7,948,106 
8,030,464 
8,330,070 
9,238,823 


6,212,442 
6,881,092 
6,574,053 
7,512,682 


1,739,851 
1,698,869 
1,702,299 
2,043,232 


923,277 
775,157 
822,328 
983,937 


801,990 
750,945 
679,716 
811,730 


55,044 
"529,431 


1,065,410 
761,256 
871,897 

1,080,447 


876,352 
859,165 
870,730 
974,790 


5,321,306) 


4°602,027 
4'862.435 
5,390,806 


September October. 
ee: | oe 
440,538 513,974 
407 ,442 388,222 
408,058 491,121 
496,166 525,132 
9.740,766 10,368,555 


10,882,377 
11,384,903 
13,591,999 


9,486,051 
7,955,694 


10. 004,431 
10,657,534 


4,458,39! 
4,327,53 
i 
é 


a 


mm OO 


4:429, 


4 ,857,é 


1,142,601 

842,546 
1,052,238 
1,157,011 


Xs) 
ew 


YL 


, 
2,958, '207 


3,280,468. 
3,404,946 
3,977,192 
4,315,499 


7 '855,231 


1,843,710 
1 "709.030 
1,797,462 
2;080;290 


965,103 
820.637 
899.848 
1,068,898 


3, 364, 830 
3,238,046 
3,652,627 
4,312,712 


6 
31 

.273,179 
391,695 
'485.906 
'625,834 


1 
1, 
I, 
1, 
4,102,677 
4,023,331 
4,446,482 
4,537,218 
2 
2 
2 
2 


8,945,184 
7,789,500 
8,985,580 
8,353,673 


739,594 
684,311 
698,619 
791,069 


6,108,642 
5,520,343 
6,093 ,005 
6,819,182 


1,068,446 
9081572 
920, 779 

1,208;901 


922,263 
880°044 
977,184 

1,096;040 


§.857 16 
4,546, 4 
5, 023.5 


| 5, *841, 700 


10,220,049 








November. December. 








SI $ 
500 ,224 509,707 
386,837 384,304 
497,210 514,300 
529,176 563,829 


9,784,520 9,137,494 
10,102, 017 9,701,634 
12,069,676 11,403,186 
13,069,215 13,133,866 

3,306,210 3,630,478 
2,541,495 3.073,852 
2,888,845 3,392,451 
3,346,206, 3,893,524 
8,073,888) 8,052,972 


6.879.270, 6.674.075 
9/233 682 9,164,762 
9,918,393 044,592 


4,036,678 3,946,954 
3,745,848 3,589,025 
4,210,042; 4,260,093 
4,533,915) 4,738,023 


917,313 842,038 
693 ,393 731,897 
992,921 1,008,525 
1,074,237, 1,029,417) 


13,407,015 11,814,325 
8.057.359 7.443.962 
3,351,283 12,705,673 
3,401;943 12:426:867 


1,347,191) 1,415,887] 
1,002°012 1,102,462 
1,132,769 1,181,721 

,394,146 1,354,774 


’ 3,117,292 
2,524,180 2,944,326 
2,982,029 3,016,151 
2,953,952 aaa 
3,075,059, 3,214,136 
2,881,000) 2,936,242 
3,994,546 4,003,601 
4,289,055) --.--- 
1,201,607; 1,154,297 
1,179,305, 1,166,644 
1,389,752) 1,322,575 
1,585,715, 1,552,570 
1,176,990 1,187,366 
1,157,911; 1,182,153 
1,330,932 1,326,884 
1,435,270) 1,456,997 


596,322 558,599 
496 ,029 474,032 
638.922 626,250 
711,758 705,315 


8,290,968 7,799,246 


7,379,909 7,282,244 
9,908,928 9,212,150 


7,095,034) 6,712,706 


6,202,041; 6,474,086 
8,071,091) 7,227,491 
8,802:477, 8,334:466 
5,897,561 5, 663 ,096 
6,033,815 5, 888,205 
6,659,533 6,675 "681 
7,246,795 7,301,930 
1,681,576 1,537,191 
1,478,487) 1,472,771 
1,862,361, 1,735,565 
1,999,938 1,803,520 


960 ,837 973,428 
752,366 754,248 
938,652' 986,956 
1,055,605, 1,123,135 


2,980,274| 3,116, as 
2. 759,200 2,901 
561,167| 3,767, 049 


i (022/823) 3/958/159 


1,174,888! 953,852 
1,449°378 1,344'374 
1583, 472, 1.549'060 

2:553) 1,644,553 


77,580) 3,733,210 
53.900) 3,562.40) 
53,150, 4,222,198 
48,868 4,296,219 


31,822 1,865,909 
75,121, 1,631,485 
60,302) 2°0091477 
1,846) 2,209,958 
5,096 937 


4°548 252 
6,062,091 


moO 


1,047,839 767,165 
879,379 807 ,965 
874,387 907 ,920 

1,121,954 1,054'012 


980,110 926 ,132 
279,047 839,412 
954,705 887,468 
1,074,251, 1,003,878 


5,337,128, 5,161,270 
4,050,145 4,136,922 
5,110,346 5,154,737 
5,933,296 05,848,975 


5144 290; 1239 


36,598,457 
34,386,559 
31,936,963 
37,322,084 


102,763,634 


92,645,598 


100,717, 665 
116,968°883 


48,739,105 
46,924,143 
47,703,918 
55,383,545 


11,405,470 


12;761;754 


141,155,667 
110,466,784 
109,397,244 
139°729°684 


14,184,940 
13,004,511 
12,254,154 
13,725,144 
30,884,638 
33,356,500 
31,935,232 


oN 
on 
to NS 


93,955,253 
92, 029; 812 
97.048 "052 


9'165,800 110'609;690 


84,660,850 
82,578,561 
83,754,445 
97,978,844 


69,640,249 
70,413,100 
71,292°931 
80,885,828 


17,599,370 
18,035,276 
18,200,613 
20,855,285 


10,767 ,367 
10 222,334 
9,853,971 
12'019:395 


37,613,499 
35,365,691 
38,364,087 
46,678,239 


14,366,462 
13,628,964 
14,745,666 
16,469,278 


42 692,085 
43'543 :979 
44,786,731 
51,580,899 


24,321,341 
22,369,027 
23,138,796 
25,464,484 


62,450,347 
59,660,226 
66,436,718 


80,454,547 
71,211,829 
72,211,326 
83,152,015 

7,919,349 


6,278,197 
6,441,443 


73,740,264 
10,402,345 

9,178,581 

9,092,900 
10,766,945 
10,626,944 
10,829,636 


10,076,170 
11,289,324 


61,273,711 
55,016,422 
54,026,980 
64,820,059 





@ Approximate figures. b No longer includes receipts for hire of equi 


| eee rentals and other items, which are dealt with separately. 
of Indiana. 9g Includes the earnings of the Denver Enid & Gulf, the Pecos 


Denver City and other affiliated roads except Trinity & Brazos Valle 
since July 1 1913, outside operations, tormeriy exeiuded. 


ystem and the Santa Fe Prescott & Phoentx. 
vp Includes Peoria & Eastern Illinois. 


f Includes Ches. & Ohio Ry. 
k Embraces Colorado & Southern, Fort Worth & 
z Includes Chicago Milwaukee & Puget Sound. 


y Includes 
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| | 
January. | February.| March. April. | May. | June. | July. August. \September| October. | November. |t December.| Total. 
1913 1208 1 90) 1a sie sal eat oo 9s ial ox 938 ‘oa ode oni! 1,038 7| 1 ost ; | : | ; ; | 
= m. ‘ 670) ° 14,441 985) 991) 1,026,85 ,088 478) 1,095,734) 1,067,844| 974,301 898,454! 11,570,256 
1914.1,207-1,209 m.| 908,345! 816,432) 1,052,429| 921,853) 935,441! 1,047,819 1,014,868] 1,066,624 1:056'376, 1,041/514| 934/006 797'004| 11,592,711 
1915.1,209-1,219 m.| 836.448! 855.575! 974.216) 858,788 888,379) 1,026,662 996,964! 1,050,516 1,033, 439) 1,021,676; 958,169 924° 340) 11,425,1 
aaa targa =. 944,947, 917,438) 1,031,343 973,529 1,043,125) 1,106,184, 1,084,537| 1,185,226! 1,187,049) 1204694) 1,121,073 1,025°528| 12°824°67 
a ie 1,585 m. 827,770) 761.175, 789,405, 705,325! 702,277; 770,024 742,787) 818,207) 906,054) 940,115 811,450 806,533\ 9,581.12 
191401 ,585-1,646 m. 810,140| 727,725) 845,987 723,779, 701,460) 786,906 784,748) 904,698 975,008} 921,108 58.559 872,771 91013, 880 
1 | sige 1,646 m. 845,162) 772,298) 891,515 750,905, 719,578 815,624 792,675) 822,665 1,023,357| 963,329) 948,150 973,952) 105319'210 
19169. -----1 646 m., 876,224, 878,096 959,635, 794,823) 855,850, 832,757, 844,697) 978,542 1,004,366 1,031,050) 1,013,532) 925,650 10;995:222 
1913 .2,694-2,904m. 1,572,125 1,344,456 1,748, 329 1,864, 107, 1,605,652) 1,573,738) 1,746,602| 1,655,393) 1,996,264 2,154,251, 1,925,334 1,453,120: 20,539,372 
1914.2,904-3,067 m. 1,289,698, 1,057,800 1,392,292, 1.344.647 1,292.519| 1,409,770| 1.586,323| 1,540,242, 2.012.460 2'177.970| 1.684.149 1.332.966 18,120,856 
a cand 3.004 m. 1,195,472) 1'215:529| 1.344:287  1/225:563  1°235,136 1,267, 758| 1,449,799, 1,569,391 2°108,920, 2'587:762) 2'876;215! 2,103,286 20,179,119 
1916-3 004-.105 m. 1,751,000) 1:385,024) 1,825,915| 1,581,209, 1,703,;867| 1,862.4 35, 2'088,995 1918" (943) 1/954°625| 2'064'472, 1°901°743) 12495,090, 21/576;320 
v | i | 
Rare 1,075 m., 853.003) 837.696) 956,366) 933,384) 889,608) 392, 267 | 946,918} 969,137) 895,323) 1,011,682) 899,504) 822,274) 10,907,162 
1914.1,076-1,123 m.| 798,816) 810,679, 976,109 840,918 785,014) 832,159) 899,178) 920,315) 917.141! ‘942'098! 756925! 690.466! 10,169,821 
isawien 1,123 m: 715,665, 803,541! 908.666 787,071| 816,592) _ 787,712) _ 938,390} _969°641| 991/166, 1,016,818 995'883. 951.103 10/682 +248 
iit Kaa & te m. ao 971,343, 1,127,318 1,069,222 1,184,344) 1,065, ‘807 1,112,687] 1,167,092, 1,019°822| 1/185;387| 1,045:170 951,366, 12'895°764 
ex-—zu | | 
eek is 3% 2,657,549 2,509,160 2,469,433 2,324,615 2,409,627) 2,351, 588| 2,656,009| 2,963,540; 2,908,104 3,151,067| 3,106,635 2,661,401) 32,202,544 
1914. 3,816-3,865 m. 2,853,764) 2.357.484, 2.405.999 2.264.473 2.220:169 2:335,461| 2.716,701| 2.699.333, 2'692'740 3'129'330 3,033,044 2,931,064) 31,639,561 
Ck oni 3, 2,827,792) 2,818,684, 2,784,387 2,598,981| 2,287,569, 2,379,131) 2,517,286) 2,653,342) 2,626,899 2,946,147! 3026338 2,986,986) 32'453'460 
i916 minke 3.865 m. 2,471,446) 2,591,158 2,736,090] 2,554,503 2,731,345, 2:644/047| 3:127,313| 3:244'545 3'403°155| 3°898'917, 3°607°570, 3°723'598| 36.733.678 
ron Mt } 
1913_7,.233-7,283 m.| 5,125,699) 4,681,651 4.913, 424 4,756,576, 5,105,686 4,724,823) §,153,374| 5,514,130) 5,311,988) 5,607,908, 5,430,069 5,098,510) 61,423,839 
ee 7,283 m. 4,890,016, 4,257,922 4,908,301, 4,468,324) 4,641,505| 4,793,600) 5,252,971| 5:353°569| 5/427'846, 5.463.994 4'989'135\ 4'740°651 59,097,915 
1915.7,283-7,292 m. 4,496,739| 4,327,162) 4,600,583| 4,467,223) 4,534,215) 4,555,216) 4,763,299, 5,111,359 5,227:706| 5.705.268 5.919.474. 5,792.344| 59'500°589 
1916. 7292-7. 485 m. 4,042,530 5,022,931) 5,477,491 5,391,144 5,670,217| 5,348,536) 5,570/674| 6:324'428| 6/198°550| 6'832'081| 61696°481 8. "497, 746) 69,972,807 
e o— 2 
1913_1,114-1,122 m. 1,053,077 978,824) 1,081,109 872,880 1,184,984; 1,070,683, 1,059,143) 1,069,808, 1,054,339) 1,203,537 1,148,964 1,150,966) 12,928,315 
ae 1,122 m.| 1,048,192) 941,689) 1,074,203, 1,082,179) 1,087,215) 1,082,345| 1,098,606| 1,034,442, 9231903 °894'710| ‘810/352 ‘878.750 11,956,593 
See 1,122 m. 839,705) 809,118 927,936 914,628! 967,550) 882,449 896,356 897,078 963,988 1,042,922 1,044,164 1,011,468) 11,197,361 
1916-1,122-1,160 m. 937,748; 886,334) 1,019,998 1,062.437| 1,084°534| 1,029'010 23,713| 1,008,177) 1,009,135, 1,068,071, 1,092,664, 1,115,820) 12;229'641 
Seip 1,230 m.| 1,139,167) 1,100,271; 1,145,865 1,095,721 1,137,435! 1,068,182) 1,027, ‘sal 1,050,745) 1,055,938) 1,155,150, 1,107,316 1,127,695) 13,262,030 
Sap ry m. 1,101 -252| 1,010,693, 1,092,925 1,062,579 1,014,190, ‘972.653. 1,071,780 (985,872) '909:055| ‘958/688, ‘895/099 '844'405 11.919'191 
| =e 1,231 m. 897, ‘849:618| ‘923237 ‘928/931| °885,626| 937.324. °942°303| 945°760| 1,034,628 1,121,133 1,135, 359 1,089,028) 11,539,844 
1916.3.2 1 230-1. 236 m. 1 ss: 222| 1,028,827, 1,130,021 1,079,954) 1,107, '351| 1,003°100, 1,054; 206) 1,212,040| 1,146,541! 1,269,903) 1,250,449 1,183,911) 13,519,589 
—£ 
1913h5, Sis $96 m.'13,023, 162! 12,068,102 12,054,735 13,239,517 14, 015,734 13,688,746 14,413,841|15,104,561/15,259,734' 15,112,396 13,322,944 13,229,822/167,700,052 
1914A5, 6-5, 595 m./11,905,800/ 10,609,976 12,756,108 12,264,178 12,384,729 13,231,509 13,029,498 13.874.966|13.883.267 13.609.051 12,094,114 12,018,599 151,661,799 
Danas 5,591 m. 11,918,983 10.925.256 12,638,873 13,083,366 13,407,472 13,985,038 13.947.770 14,531,756 15,419,907 16,219°443 16,104,354 15,854,818 Bs oe 
19164-5, 700-5,679m. 14,889, a 15,231,375 16, 752,552 16,2U3,808 17,298,002 17,308,066 |17,127,204|18,078. 121/ 17,889,110 17,851,688 16,796,118 ------ <Sepe 
=» § 
ee 565 m.| 709, 125| 669,695) 692,344 725,895 794,917, 816,012| 1,008,297; 996, 677, 850,320 796,065 688,431 673,698) 9,421,476 
1914....565-568 m. 652;203 567, 7° 679.467 730,246 780,782 827,673| °992'°561| 1,000; 730) 821,968 756,315 694,958 673,103; 9,181,716 
DGtcieoces: 568 m. 634,389 | 545.854 629,020 749,971 713,199 714; 877 961,572 912,030 727,510 765,457 720,849 705,024; 8,779,753 
1 ia Wie m.| 684, 156) 678,143, 638,681, 700,599) 722,212) 726 018, 987,743' 969/811! 770:850| 634/209! 660/368, 621/376) 8;794/165 
—2 | 
1913_2,091-2,113 m. 5,443,499 4,953,554| 5,478,475 5,701,842) 6,740,206) 5,415,751) 5,843,935| 6,168,286) 6,152,740) 6,161,023) 5,734,886 5.493.255) 68,287,451 
1914_2,113-2,003 m.| 4,942,863 4,567.770| 5,328,780, 5,575,981| 5,637,705, 5.845,367| 5.755.633) 5.756.909| 5.802.378 5.639.521| 5125.780 5.015.072| 64,993,758 
_, Beemaiae 2.002 m.| 4,721,801) 4,590,966) 5,351,512 5,536,894) 5,754,808) 6,327,988) 6,247,659| 6,264,053) 6,313,161) 6,532,914; 6,407,273 6,057,554 70,106,583 
1916-2.004-2.009 m., 6,003,545, 5,802,178 6,098,626, 6,638,131) 6,866,229) 7,080,328) 6,967, 1344 7,149,732) 7,105,635) 7,087,456, 6,840,778, 6,792,182) 80,432,165 
est—z2 | | 
1912_2.019-2,035 m.| 3,823,572, 3,411,632) 3,568,830) 3,152,492 3,901,568) 3,742,889) 3,858, 538) 3,947,847| 4,076,342) 4,155,789| 3,689,061 3,772,427) 45,100,789 
1914_2,037-2,043 m.| 3,418,996 3,030,010) 3,611,274, 3,573,005) 3,773,014 3,744,204 3,749,736, 3,996,567| 4.102.751) 3.525.889] 3,079,663) 3,026,715| 42,631,824 
19 ,044-2,049 m.| 3,038,250 2,939.121, 3,428,528 3,759,184 4,910,353) 4,330,286) 4:467,044| 4,729.492| 4'789'627 4,888,127) 4,572,794 4,715,143) 49 "668,250 
1916-2 049-2,085 m.| 4,538,356 4,588,416, 5,056,887 4,676,973 5,293,540) 4,987, 885) 4,845,121) 5:343/013) 5,122'182) 5°266:244| 4'931°771| 4°799°592 59/449'981 
ern Pac— 2 } | | 
3.6.034-6,313 m.| 5.234.317! 4,611,326 5.619.874) 5.698.244) 5,766, 417) 6,024,222| 6,272,973) 6,221,481) 7,355,824 7,596,007) 6,844,173. 5,878,258 73,123,117 
1914.6,315-6,498 m. 4,596,537) 4,335,798| 5,064,255 5,267,180) 5,206, 5,810,184) 5,792,063) 6,075,933| 6,733,845 6,649,518! 5,648,727, 4,679,791) 65,860,738 
1915.6,497-6,510 m.| 4,026,534) 4,125,077) 4,771,441, 4,682,890, 4,650, Osi 5,335,773) 5,349,784| 6,076,329| 6,768,189, 7,166,395, 7,331,502 6,708,453 66,992.430 
1916 -€.610-6,514 m.| 5,456,701| 4,963,512) 6,470,535) 6,450,096) 6,533,155 | 6,664,577, 6,732,286 7,041,008 | 7,576,477, 7,683,068) 7,684,315 7,025,616, 80,281,342 
nnsyivania—y z) | | 
1913/_4,491-4, $05 m.| 15,740,145 14,731, 15,899,862 15,936,605 |16,779,322 16.666, 857 16 ,451,934 18,191,528| 18,159,471 18,726,204 16,978,788 16,673,573 205,148,244 
1914/_4,505-4'517 m.| 15,052,129 13°298°961| 16,390,049 15,733,023 | 15,487,050 15,825,333 16,068,587 17.001 .206| 16,768 ‘404 16,482,466 14:825.283 14,366,256 187,251,852 
1915/_4,517-4.528 m.|13.617.879 12.687.673 | 14.624.857| 15,267,949 | 15,539,078) 16,421,567 18° 755,645 17,674.765| 18,151,580 19,098,095 18,617,404 18,171,676 196,628,170 
191 £5 $-4,541 m.| 17,706,237 | 17,028,693) 18,907,092 18,825,483 19,792, '494 19,384;193 19/639.799 20'664. 931|19,969,555 20,311,486 19,323,057 18,725,511 230,278,533 
arquett } 
1913.2,330-2.325 m.| 1,415,192) 1,244, 568| 1,395,394) 1,376,232) 1,415,752) 1,309,768, 1,405,041 1,512,202\ 1,527,845, 1,660,812) 1,478,980 1,489,292) 17,231,178 
1914-2,325-2,319 m.| 1,300,635 1,135.677| 1,404,207| 1,435,117, 1,280,297, 1,284,992 1;378,927| 1,624;690| 1,743,779 1,697,190 1,484,421 1/421;/708 17,191,632 
1915_2,319-2.285 m.| 1,408.091| 1,326,870) 1.489.783) 1,550,850 1,447,930, 1,453,976 1,552,603 1,629:418| 1:753,585| 1,812'922 15905,742 1;876,147 19;207:919 
Maelo “a m.| 1,677,919) 1,669,081) 1,855, 564) 1,875,627| 1,820, 082) 1,781, '363| 1;804;288| 1/951:947| 2'042'303| 2'121/109| 2'017:741 1/942'231) 22'559:255 
a eading—-z | | | 
-| 4.475.013 4,040,873 3,998, 525, 4,235,118 4,369,543) 4,690,411) 4,211,407 4,439, ; 4,428,428) 4,721,769, 4,454,584 4,331,622 52,396,402 
4,025,428 3,421,816) 4,075,384) 4,251,267) 4,222,630 3,873,452) 3,821,800) 4,129,996) 4,291,141) 4,253,268) 3,984,042 3,745,437 48,095,063 
.| 3,545,459) 3,263,742) 4,016,206) 4,272,567) 4,081,703) 3,820,183 4,083,198) 4,230,252] 4,461,726, 5,230,272) 5,083,491 5,057,851 51,146,652 
-| 5,051,071) 4,804,679) 5,354,0u8| 4,805, 4,919,975) 4,648,217, 4,774,210, aeamnentd 5,259,333) 5,600,760) 5,521,568! - ....-.) -..---.- 
| | } 
3,680,573| 2,887,265! 1,371,005; 4,160,226; 3,294,073; 2,493,616, 2,062,207) 2,140,258| 2,335,159) 3,269,930) 3,447,877| 2,845,591! 33,987,779 
2,836,047, 2,461,062, 2,076,643) 4,311,737; 2,931,775) 1,985,695) 1,822,951! 2,477,393, 2,797,331 2,951,883 2,954,468) 2,949,665 32,556,653 
2,422,785 1,890,585 1,952,876) 3,606,944) 2,297,003) 1,962,625 1,817,280| 1,973,932) 2,125,237 3,589,807, 3,616,596 3,905,102 31,169,775 
344,096, 3,508,0U6; 3,711,421) 2,407,814) 2,747,181) 2,848,286 2,679,411! 2,948,567, 3,701,312 4,788,750 4,877,019) pEaetel | eaaeas 
| } | | 
8,155,585) 6,928,138 5,369,530) 8,395,344) 7,663,616) 7,184,027 6,273,614, 6,579,366) 6,763,587\ 7,991,698) 7,902,461, 7,177,213 86,384,181 
6,861,475) 5,882,878, 6,152,027) 8,563,004) 7,154,405| 5,859,148, 5'644'751 6:606:739, 7,088,472 7,205,151, 6,938,510 6,695,102, 80,651,707 
5,968,244) 5,154,327; 5,969,082) 7,879,511! 6,378,705 5,782,808) 5,900,478 6,204,184) 6,586,963 8,829,079 8,700,086, 8,962,953, 82 '316,427 
9,395,167) 8,312, 85) 9,065 ,42 | 7,212,814) 7,667,156 7,496,503) 7,453,621| 8,069,951| 8,960,645 10,389,509 10,398,587, ------ fe es 
3,801,560) 3,463,750) 3,677,787, 3,499,773 3,697,631) 3,706,121 3,929,398 4,203,299) 3,993,067 4,333,065) 4,016,503 3.789, 278, 46,111,855 
3°713.014| 3.273.353, 3.669.655, 3.318,541| 3'264'844 3°411-450 3.815.950 3.844.985 3.675.369 3.955.281 3,651,284, 3,546,866 43,076,877 
3.429.715 3,292,604! 3,538.777| 3,397,295, 3,411,869 3,406,804 3°550'223 3°753,083, 3:899.922 4,224:050 4,275,541) 4,328,894 44,509,189 
‘| 3,694,054, 3,847,218) 4,222, 978) 4,093,784) 4,370,176 4,136,233 4,431,155) 4,859,036| 4,681,417, 5,160,340) 4,853,947) 4,764,233 53,114,980 
1.139.767 1,040,084 1.079.349) 966.766! 1,030,261; 960,049) 1,037,5 1,123,176 1,127, 344 1,208,660 1,268,453) 1,182, 663, 13,163,127 
1,170,740; 979,198) 1,054,932 902,562} 876,339 861,287 '926°342, °953'967 1/018'505| '970,252| 883/387! 11,478,672 
913.490, 837.283) 7 +158) 788,135) 770,559 13,662 901,626, 862,195) 660 133 1,221,816 1,184,978) 1,141,028, 11,275,018 
981,597 932,917) 1,080,06 | 1,002,164, 987, 495, 959,429, 1,093/597, 1,130 687) 1,252'913| 1°533'682) 1'426,930| 1;468,648| 13,850,126 
2,164,511, 2,161,398) 2,383,444| 2,162,105 2.088, 362 1,954,996) 1,830,694 1,814,886) 1,920,910, 2,275,578) 2,238,572) 2,354,688| 25,350,148 
2,210,068) 2,193,681) 2,509,062) 2,279,770! 2,080. "486 1'980. 840 1,861,161 1,719,780, 1,609,488 1748714 1:746.150| 1,911,165) 23,835,789 
1,745,351, 1,807,034) 2,136,472) 2,033,915, Bis, 703) 1,679,385) 1,673,851| 1,632,751! 1,777,087, 1,974,095) 2,087,124) 2,278,108 22.640, 876 
| 2,144,800 2,289,728, 2,449,736) 2,182,720| 2,085,324 1,890,601! 1,691'605 1.969, 095| 2,039,452 2,292,797 2,477,315) 2,6 1/313 26,184,487 
10,769,696) 10,453,543/11,415,290| 11,059,395 11,784,139 11,644,536 11,761,011 12,254 ,090/ 12,748,309 13,512,897 | 11,890,350) 11,253,513 140,546,771 
|10,399,322) 9,850,724/ 11,361,536 10,960,575 10,983.655 11,544,275 11,632,919 11,672,158/11,940,999 12,005,046 10,246,764 997,195 132,595,170 
9.263.829| 9.477.024! 10,909,808 / 10,164,036 |10,592'282 11°963,614 12°963,204 13207856) 13,281,718 14,133,363 13,752,948 | 12,758,223 142,467,906 
| 9,837,972 41 .108.100} 13.778 568 12,351,273 12,880,344 13,567,669 14,255,788 15,163, 482| 15°187.750 15,692,153 15,134,505 15,396,828) 163,427,422 
5,547,838 5,286,575) 6,034,569. 5,657,630) 5,605,709 5,147,098 3,213. 5,757,180| 6,010,529 6,785,151| 6,312,772) 6,603,192) 70,261,507 
5,738,968 5,310, 6,064,598| 5,802,145! 5.620.839 5.232400 BeOS ILO ete 044| 5°509.732, 5,531,969 5,046,463) 5,284,248) 66, 534,533 
4,653,002 4°617, 5,290,249| 5,212,784| 4,916,931 4°743.560| 5/299:556 5.397.709, 5.731.609 6,137,263 6,120,630, 6,287,114 64,407,814 
5,588,021, 5,627,162) 6,284'803) 6,181,498, 6.261274. 5,678/124 5.481.475, 6,496,710| 6,527,904) 7,248,069 7,086,498) 7,093,112) 75,554,650 
| | | } 
1,488,306 1,324,284; 1,455,893) 1,333,785) 1,365,930 1,203,513 1,404,713 1,506,809; 1,533,195 1,866,874, 1,965,808, 1,913,429) 18,362,543 
1,670,535, 1,403,641) 1,502,331) 1377 088 1,388,080 1,280,813 1493°308 1,448,540 1434/307 1'738'853 1,784,923) 1,654,739, 18,157,016 
1,554,964 1.441,867| 1,451,465) 1,318,286) 1,322,574 1,320,919, 1,472,559 1,422,680| 1,518,083 1,782,225 1,946,650 1,943, 971, 18,496,246 
1,558,919| 1,488,271) 1,630,775) 1,500 1 1;433/073, 1/458/834 .1'607,780 1/625,801| 1,783,298, 2/425,898 2'152,586) 2/192,607) 20,858,657 
| | j 
423,708! 395,671| 357,778) 391,555) 558,191, 601,866 587,980 6576,907| 603,227) 542,177, 479,989) 505,704) 6,031,430 
1914....442-446 m.| 380,041) 340,201 14,890, 325,691, 268,140 226,985 361.407 544'932, 617,893 578,382 454,678) 362,384) 4,930,626 
1915....446-435 m.| 354.447) 323,066) 297,115) ¥ 32,845, 424,589, 402,967 418,381) 422,930, 486,466 435° 374, 434,171, 4,722,352 
1916. -—= 5-435 m.| 431,552) 449,112) 6,236} 393,761, 485,718 507.250. 592:756 617.993, 551,460, 581,334, 583, * |) or | seeree- 
ys— i | | 
1913. 7,822-7,583 m.| 6,738,238) 6,474,882) 7,010,253| 7,000,573) 7,270,481 7,563,761, 7,822, 609 8,441,501) 9,351,488 10,354,504 8,548,109) 7,456,576| 94,032,977 
Fe Tbe m.| 6,410,438) 5,909,571, 6,893,466| 6,798,348) 6,838,322 7,290,399 7 559. 8'488.027) 9, 162° 999, 9,201,934 7,592, 182) 7, 41,701 89,166,6 
1B18 -7,807-7.904 m.| 5.895.419 5,571,389 6,259.936| 6,294,001, 6.584'460 7,327,009, 7,846, 266 8°446,063 9,152,464 10,275,488 9,389,069 8,910,078) 91,9 
1916-7,004-7,062 m.| 7,404,021; 8,012,375) 8,717,166) 8,479,327, 8,734,026 9,350/061 9/137,486 10,884, 320/|10,984,591)11,984,870 10; 50" '682, 9,973, 682/114, "412,607 
abash—z | | | } 
------2,514 m.| 2,458,967) 2,295,952) 2,439,766) 2,483,489! 2,612,672) 2,598,496 2,737,816 2,898,983) 2,785,177, 2,850,163, 2,588,049 2,502,184! 31,286,715 
1914.2,514-2,518 m.| 2,302,559 2,049,062) 2,490,630) 2,283,076 2,320,263) 2,354,090 21649453 2°792'630| 2,647,733 2,578,539 2,318,595) 2,286,392 29,073,022 
macys 2,518 m.! 2,231,074 2.186.334) 2,364,282) 2,343,794) 2,363,452 2,320,510 2.422.483 2,813,256) 2,875,796 2,984,778) 2,881,097) 2,900,460 30,684,319 
1916.....-2,519 m.| 2,859,284| 2,833,995) 3,085,110) 2,984,869, 3,071 :695, 2:992'060 3'024;920 3/249/927| 3,309,717 3,557,408 3,438,346, 3,313,770) 37, '718,105 
1913 wee FS 575, 325 538 2811 464 031| 379.728. 741, 148, 7 6,037) 822,980 858,829 673,709 577,576| 7,961,267 
Rexcatpaglieney m 281) ,031) 65,696 777,926 786,037) 8, 7 976) 
Si cnsenaa 459 m. 525.896, 6502.978| 719,060 409.351| 465/841 538,241 531,094. 516°541| 569,727, 532,266, 396,317; 321,886) 6,029, 199 
1915....459-512 m. 313,142) 337,229' 410,862) 414.802) 491283 592°919 561/805 667.792) 749.! 501 = 862,813/ 787,384, 774,345) 963,880 
rene a ee 512 m. 692,324 682,833 749,067, 755, 730, 942,685 958, "234 938, "924 979,118 932'625 913,509 785, 688, 672,869) 10° ,003, *606 





Yazoo&MissV y—z 














1913....--1 m. | 942,888) 848.935) 1,039,608, 815,217 861,187 $18,349 807,829 890,380! 1,007,828 1,209,814| 1,348,317| 1,489,633| 12,079,986 

Coe 1372 im 1,198,640 986.3 1,047,921] 851,123 864.202 850,422 853,191 928,111 878.547, 1.106.748, 1.124.273) 1,164, 458 | 11,851,122 
1915-1.879-1;382 m: 992.329, 979, 378 998:059) 953.529| 9105241 900:789 — 996,254) 1,100,166) 1,346,001) 1,340,687) 1, 68,842| 12/837,393 
cuca m:) 1,119, O11 994,172) 1,068,521) 1,038; 136 1, 144°674 1,134/885 1,058,683 1,243,558| 1,333,439, 1,603,145) 1,699,343, 1; *697,263| 15,135/124 














roximate figures. c Does not include the Chicago & mastery, Illinois. Also o rates 66 miles ofcanal. g Includes Atlanta & Bismingham Air Line,Catawba 
Valley, Ath rida West Shore, Plant City Areadia & Gulf, Tallahassee raety & ‘ecuinenion for all the years and the Carolina Atlantic & Western since April 1913. 


figures are the results of operation of the New York Central udson River RR., Laxe Shore & Mich. Sou. Ry., Chicago Ind. & Sou. RR. and the Dun- 
k Alieg. Vall. ¥ Pitts. RR., which have been combined for comparative 


urposes only. wu Includes Texas Central. » Includes lowa Central. vy Includes Northern 
Central, 's Ineludes, since July 1 1913, outside operations, formerly excluded, 
































RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important railroad 


_RAILWAY AND IN NDUSTRIAL SECTION. | 








[VoL. 








and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. 





declared in one year and paid in another year appear in the latter year. 
a group by itself, at the end of the tabulations. 
DIVIDEN DS ON RAILROAD STOCKS. | 
Dividend 
Name of C ompany. Sorted. 1908. 
Ale Grea at Southern ordinary a J&D29 dian sia 
| Se eee F&A23 6 6 
Alabama & Vicksburg.....-....- Ann-Sep 7 “4 
Atch Topeka & Santa Fe com...-| Q—M 6 5 5% 6 
Pre on sscnanepedionnaens F&A 5 5 5 5 
Atlan Coast L Company (Par $50) Q-M10 10 8 9 10 
Atlantic Coast Line RR com..-.-- J&I10 6 5 Me 5% 6 
SS ee eS ar M&N10 5 5 5 5 
Baltimore & Ohio common.-.-.--.- | M&S 6 6 6 6 
pO SE a | M&S 4 4 4 4 
Bangor & Aroostook. .....------ | J&J16 4 4 4 4 
(7) Belt RR & Stock Yds Ind com| Q—J & & 6d 6 6 
Boston & Maine common..-_---- | Q—J 7 6% 6 6 
7, ar | M&S 6 6 6 6 
Boston Revere Beach & Lynn.---} | Bea 5 6 6 6 
(7) Buffalo Rochester & Pitts com. F&AI15 5% 4% 4 4 
ee ee wee Ss Gsne eee! Bheees lnknewhwenlewedweneadlanacwdenaulorcwusaadlecsounuae 
a a Ee ee J&I15 
Canada Southern guaranteed__.._!| F&A 2% 2% 
CRBS FOO. 5 coderucweawn Q—ZJ & lw & 1 
Preferred ...-.- 4 4 
Central RR of New Jersey - 8 & 42 
Chesapeake & Ohio__....__..- 1 1 4% 
Chicago & Alton RR common__.-| F&A15 1 2 
yw... eee eee J&I15 4 4 
4% prior lien & partic stock._..| J&J15 5 6 
Chicago Burlington & Quincy__..| Q—-M25 s 8 
Chicago & Eastern Ills pref... . Q—J 6 6 
Chicago Great Western, pref 
Chic: az Ind & Louisville com___.| J&D30 3 3 3% 3% 
| ER ee J&D30 4 4 4 4 
(9) Chicago Milwaukee & St Paul_| M&S 7 Fd 7 7 
Chicago & North Western com...| Q—J 7 7 » § 7 
UO eee | Q—J & 8 8 8 
Chicago Rock Isl & Pacific Ry.--.| Q-M31 5% 5% 5% 4% 
Chicago St Paul Minn & Omaha__| F&A20 7 7 7 7 
OS ee Se era F&A20 7 7 7 7 
Cinc New Orl & Tex Pac com__..!| J&D15 5 5 5 5 
0 SS a eae | Q—M 5 5 5 5 
Cincinnati Northern............ Ann-Mch wine en pee Jo. 
Cleve Cinc Chic & St Louis.....- | M&S 4 1 il 4 
eS aaae Q—I20 5 5 5 5 
Colorado & Southern common... |Ann- Dec ee 2 2 2 
Piet DIASTO.. . oc cccccceccn! A&O 4 3 4 4 
BGCONG DIQOETOG... .ccwcawcccs A&O 4 4 4 4 
Cripple Creek Central common..| O—F15 6 nil nil nil 
(. Cpe a eRe —F15 4 4 4 4 
Cuba RR common.............| T&N ome ae Pia feisiat 
ea F inal aiat 1 3% 
Delaware & Hudson Co_______-- Q-M20 9 9 9 9 
Delaware Lackawanna & Western) Q—J20 10 & & 10d 70 10 & 1 
Denver & Rio Grande pref___.._- JI&II5 5 5 5 5 
Detroit & Mackinac common_...| J&J poe amie ian 
eee J&JI 5 5 5 
Erie first preferred...........-. Semi-ann 2 nil nil 
Second preferred ........<c0<- A&O 2 nil nil 
Fonda Johnst & Glov common. .-| Annual aie ini 2 (No. 
I a a cad a ads | Q-M15 iatme pYSS 6 
Ft Worth & Den City ‘“‘stpd stk’’_.| ..._- 4 4 q 4 
Georgia Sou & Florida first pref._.| M&N8 5 5 5 5 
Second preferred............. | M&N8 5 5 5 5 
Grand Rapids & Indiana__.... - | A&O 3 3 3 1% 
Grand Trunk guaranteed__.___.- |Semi-ann| 4 4 4 4 
First preference. ............- Semi-ann 5 2% 7% 5 
Second preference__.........- |Semi-ann 5 2% 2% 7% 
‘TOUS TOOIONOS. «. anecncncae | Annual 3 3 nil nil 
Great Northern................ | Q—F & 1lKad 7 7 ° § 
IronOre Properties(ctfs)(no par)| ...__- $1 $1 $1 $1.50 
Green Bay & Western_._..._.-- nn -Feb 5 5 5 5 
Hocking Valley common__.._--- J&D30 | 3% | 4 4 4 
Huntington & Broad Top pref.... J&J 7 | 3% nil 
Eg eS” eee ea Q—M 7  j 7 
Interborough Consol C orp, pref..| Q—J jComgptont June 2 19) 15. 
Interboro Rap Tr (N Y City)_-...| Q—J 9 9 9 
Internat & Great Northern pref...) ....-- aaa | aie 
Kanawha & Michigan____...---| “Riis ae, ee 
Kansas City Southern pref_.___- J15 4 | 4 
Keokuk & Des Moines pf (leased) | Ann-Apr; 1% 1 
Lackawanna R RofN J guar-. —J anime ace 
Lake Erie & Western pref....... &J 1 4 
Lehigh & Hudson eestor Ree Se PRE ek eee EE (= eet len: SLE Een men eee y S 
Lehigh Coal & Nav. (Par $50)_-|/ Q-F29 8 8& & 
Lehigh Valley fi. AB. (Par $50) ——M 25 | & & 2d | & 
Preferred (Par $50)-.--..-.... — M25 10 10 10 
Louisiana & Arkansas_.......-- &815 3 3 3 
Louisville & Nashville........ - F&AI10 6 5% & lj 5 7 
MahoningCoal RRcom. (Par$50)| F&A 12 12 12 & 
(8) Maine Central common... —J 7% 8 8 8 
Mexican Northern...........-.- M&N nil nil | 4 
Michigan Central.............. JI&I29 6 | 6 & 2d | 6 6 
Minn & St Louis preferred.__..- I&I 5 5 5 2 
Minn St P & 8 Ste Marie com.__| A&O15 | 4 6 | 6 7 
iin ar IS tena ER ge A&O15 7 7 i 7 
Missouri Kansas & Texas pref.... M&N10 4 4 4 4 
DEMEOUSS FOGIIC cccccccucconens J&I 5 2% stk. nil nil 
SROUUS Se WiDnccnesceneeamane Ann-J’ ne| 5 4 2% 4 
Nashv Chattanooga & St Louis..| F&A 6 54 5 6 
National Rys of Mex Ist pref._..| F&A10 | Pde 1 2 4 
New Orleans & Northeastern....| Ann-Sep 6 4 5 6% 
N Y Central Railroad__........ | Q—F 6 5% 5 5% 
N Y Chica o & St Louis com----|Ann-Mar ‘oats an ee 3 
First pr pen Ratcnkheneanees 5 5 5 7% 
Second preferred_.........-~.| Mas 4 5 5 3 
NY& Baten Gnei 4th ad 4850) | ) 10&4 10 | 10&1% 10&3% 
N Y New Haven & Hartford....| Q-M31 8 8 8 8 
N Y Ontario & Western. ed ore ee 2 2 2 2 
Norfolk Southern.............. | —J oe eee als aie 
Norfolk & Western common-...._ ah 5 4 434 5 
hh. Ba ee 4 4 4 5b 
Northern Central______ (Par $50) | 38515 8n 8 8 8 
Saag ing oe lo ee ae ee 7 7™m 7 7 
-ennsylvania Ra onal Par F29 | Z 6 6 6 
Pitts Gin Chic & p eel pra ud 4 4 4 6% 
NO ee ne | J&JI25 | 5 5 5 6% 
Pittsb Youngstown & Ashtabula_; Q—M 7 ri 7 83% 
Sor ck a Rs pan genni M 7 7 7 8% 
Pittsb & Lake Erie ___ (par $50)! &A 12 11 10 10 & 40 
Reading Company com is ar $50) F10 4 4 4 
First preferred______ (Par $50) M9 | 4 4 4 
Second preferred____ (Par $50) | 13 4 4 4 
Rich Fred & Pot com & diy oblig_| J&J | Q9&25r 9 9 
Rutland preferred RS LAIN Fafa | Ann-Jan| 1% 1% | i 
8t Louis Rocky Mt & Pac Go com) —J10 | --- 
eigen M31 ece 
St Louis & San Francisco Ist pref - F 
Second preferred____..._-____| ae | nil 
St Louis Southwestern preferred _| J15 jue '2 ( 
Seaboard Air Line Ry pref_____. F16 | 


The record of the industrial corporations is given in 


1915. 
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| | 
Name of Company. |Periods.| 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 10913. |_1914 1915. | 1916. 
Southern Pacific common--_-___.. | J 5% 6 6 | 6 6 6 6 6 6 
Southern Railway preferred... _. | A&O24 gn | nil | nil nil | 2 46 5 | 244 &2c nil nil 
(5) a Central common...._- je} $ .y | ey 7 | . 4 5 5 fs 5.8334 5 5 
aS a a ee 5 5 \(5)8.3334 5 5 
Toledo St Louis & Western pref--| G—J15| 4 $ | ae nil nil nil nil nil 
Union Pacific common__.._.___- | OJ 10 ee 10 1 | 10 10 10 | (3) 8 8 
oy a ae | A&O 4 | 4 4 4 4 4 4 4 4 4 
ke SS ara eee rae 5 ) 5 6b 4 4 4 | nil nil 2 
Vicksburg Shreve & Pacific com__|Ann-Nov}| nil nil nil nil nil nil 2 nil nil nil 
Soe ere Ann-Sep| 5 nil 5 5 5 5 5 5 nil 5 
Western Maryland preferred-.--_-| 520 | ou ae ee 3 4 4 nil | nil nil nil 
West Jersey & Seashore-_ (Par $50)| A&O 6 4% | 5 5 5 5 5 | 5 5 
Wisconsin Central preferred --._. A& J cee | 1 3 | 4 4 4 4 | 4 | 4 4 
} ] 
a Special div. b Increase due to ig poet in div. period. c Payable in scrip. d Additional div. was an 1 extra ‘payment. e 3% of this in Atl: antic Coast 
Line RR 4% certs. of indebtedness. ed from Oct. 1901 to Chic. Burl. & ey Ry. at 7% per annum, but lease abrog: ated 


dividend of 6% paid in Cct. 1907. 
Aug. 2 1909 15% in stock. 


— stock. 
Lehigh & Wilkes-Barre Coal stock owned. 
Lackawanna RR. of N. J. 
3) Paid in 1914 aes cash divs. of 744% 
12 Ag, ref. stock of the Balt. & Oh 
om 
aly 1 and 2% from July 1 to July 20. 
May 1 1914 to Mo. Kan. & Tex. at 5 


paid on preferred.stock. (8) 5% 


9 faclu Includ 
j The extra payment was 
Dec. 1908 an extra div. of $11.26 from surplus of Northw. = p- Co. 
r Additional amount was paid in dividend ob 
oe Additional dividend was paid in stock 


(2) Seven per cent of 


es 10% r 


y 10% 
( 


r. 1 to July 20 on account of liti gation, 
Ap (4) Paid 


% per annum on 
being paid on preferred stock. 


r (2 
Tt ng 


“a )i also declared in Jan., 
— = 


ih com. and 


% quar.), 


igations. 


w Additional dividends are _—_ s 
of this is an extra pa 


ent. 


Union Pac. com. stoc 


ref. stocks. 
(9) 


n Also paid in Jan. 


cial income acct. 
dditional dividend payable 
this is accumulation of rentals which were withheld for a time on account of franchise tax litigation. 
payable Apr. 1,an extra dividend of 3% in cash and $22.50 Py 

opaymens of said extra divs., both cash an 
y the interest accrued, being at rateof2%% 
--a.), 10% extra in ‘cash, 40% 


held, 
cash dividend was augmented 
in 1914, 9 addition to the regular 8% (4% s 
cash, this latter representing 8% on the 40% stock dividend from Jan. 1 1911 to July 1 and: during ‘which time the lease was held u 

Decrease due hes change in dividend per od. 
% being paid on preferred stock 


(6 


the Loutev le Property Co 


190 


) 


712% 


z Extra 


lar extra payment of 10% and a special dividend = 50%;_ also 
I hein =" & J. 
n stoc 


in July 1907 and an extra 
aid 


and / m Also paid in 


p Addit ional tiv ‘iieth was paid in 
u On Dec. 22 1909 paid 11% %, being for period from July 1 1903 to Jan.1 

—_- from dividend received from 
n scrip 


(1) Payable in stock of the 


ar valuecom. and 
stock, being post- 
from Apr. 1 to 
in stock and 28% extra in 
(§) Leased from 
(7) 6% being 








DIVIDENDS ON INDUSTRI AL STOCKS. 









































Name of Company. | | Dividena| 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915 1916 
Acme Tea nda Lo} ae s— | Incorpora|ted = Jun, D SrA cee es tualanekdaswo le hades maul bee bho eclectic cies eee eas 3% 
CSS eee —M | 4&6d | 4&4d 4& 8d 12 12 12 12 j 6 4 6 
Ajax Rubber, sine a a a (par $50) om 15 | | Incorpora’ ted Dec. 2 01 491 Wee tans Beans baer care tee ee ee ee ere baad ea 10 
Allis-Chalmers Mfg., saieeed.. Q—J 15 | Incorpora|ted Mar.| 15 1913) as succes|sor to Al) lis-Chalm ‘ers Co. cae ae 6&3 
(11) American Agricul Chem com_ —J15 | a eda | Pa — care 4 4 4 4% 
pe aloe! Beige er ee e. JERE See 
. ,. Se ar ) | | ) 
(11) American Beet Sugar com-.-- = i tee -z-, |1L4(No.1)| 5 nil nil nil 444 
pee bg Seat eu ake e cece 
ol ee ee | | | co 
(Se ee Re ee ee. oe ee ee 
can com 2 
ti Amerieas Chicle pnt gay 12 & 6d 12 & 6d | 12&6d | 12& 6d | 12 & 6d | 12 & 6d | 12&6d 12& 8d 9%&2¢a | 1% 
11) American Cotton Oil common) nil 7 | 5 | 5 | 2% | nil | nil nil 1 4 
ate Der Aas EN -oonn---- Be ee Se te ee Se ee ee a. 
eee eee | } “ 7 
American Eupres............ 12 122 | 12 22 | 12 | 12 ~~ $(|12&25a2)| 6 4 6 
Aiser Gas & Electric common-.--_- "ai “- “_e a" | g 8% an | 8&29 | 8&49 10 ¢ 49 
aeeseacooecoeooa! | | ) 
Amer Light & Fraction common. -| 534 636 | | 9& aso | 936 & 109 | | 10 & 109 | 10 & 109 10& 109 10& 109 10&10g 10 & 10g 
wow wee eee ow wececce | | 9 | J 6 
(e7) American Locomotive com... 5 $36 nit | ml . oF ye | ae ay ; 1% 
A Malt C referred....... asia oe 2 
11) Amer Power & Light common! Incorpora'ted Sept (221909 | a ie | cee oom 4 4 4 4 
a American Radiator common -| 4&2d 4& 2d 6&2¢d | 8&2d | 8&2d | 10& 109 1 O& 1 0 (7)1112&10g 16 16 
American Shipbuilding common.) h3 $ 2d a 2 4 ‘ ae | . 2a oe gett ~ ni : nit " 
f ed 2 26260e0ee06080008008000 | | ni >, 
hiner Geneivais Gee peek K == | 8 6 6 | 6 | C6 |. Be 6 | _ 6 6 
—— Se & Refining common. | hee 5 $ ; | 5 ; 73 4 | 4 4 41> d 
SS RR Gola Gama am - 7 7 7 i 
Amer Steel Foundries__........- in on0 -s- | 3% 24 nil 2 2 nil 1% 
Amer Su And YLT Seebe 7 7 7 7 7 7 7 7 7 7 
yd Set eecteoed (Par 35)! &J 3 H 3 | 3 3 3 : 5 
(97) Amer Type Founders com...| Q--J15 4 4 4&2) | 4 | 4 4 4824 4 4 4 
Amer. Woolen (Mass.), com... S52 | N. “~~. es pond ties Feb. 1¢ 1916) in : aoe chusetts. onengoens|noos at ee s-°- 3% 
A a ee Reo | nit 2 1 | 2 | 2 2 1 nil nil nil 
Anatenda, Cope Mining(Par$50)} Q—F28, 26 8 & 8 8 | 9 12 10 . m4 , 14 
aa Guir& W. 1.88 “Lines, pref _| _s" ang ale = 1. , ee : ' aie 3% 
Baldwin Locomotive Works com_| J&J Incorpor|ated June |1911 | A {2 : 2 1 nil 
Sin dik wane | ee | |. a Cr oer am dl ka bil bd ob 14 
I ra at Q—J % nt | nil , il il nil 3% 5 64 | 7 
Pp perrent Go aa, | —j\ 8 1 54, 11919° 5% 6 6% | 64s d J Z od 7 &7 g 
Mdinsshenarhneenen! — ssued fn | |; wee ea° ane ] 7 
~~) Co, common........ J or | | | “ | 4 “ “ | 3% 5 & 2% 4/68:28394 d 
Booth Fisheries, 1st pref.-.-----| Ingued in |1912....|---=5-20-|-n--g-n0e)-2--g--0- isi ft | s 7 | Y 
(11) Borden's Condensed Milk com) FEATS 8 & 2d | H Su 4 Rus : 3 5 
ne (eg --—-----| 2s nil BH so13° 6 6 6&2d | 6&d | O&2d 6&2d | 6&2d 
Brown Shoe common-.-......---- | r I Incsrpora|ted OG EE SLE Se Seas! mee nea aeainal “3° so 14 
urns Bros., common __--_- onsolida| tion in F SRE Res Ae. Nee 1 5 5 5 
eee) So | nS i au 3 is | 5850 
ee J&I15 21s nit | ("5 jweenote(3)} 6 | 6 6 | § 
Butterick Company... _.---| Q—M 3 | 1% OS 3% } 3 3 3 3 3 a, 
Butte & Superior ng (Par $10)| Q-M30 re ae , eee Eee Pee | ee 2214 | 30&150d | 40&300d 
California 5 wiht, dillon a: Incorpora ted Sept. 27 1912_.| maccesenclosccceses|eccoceccs i{ 3% ng a nit tC nit 
fecla Mining (Par $25) | Q- 168 | 128 40 300 
eter Se gig) 1 oy ee ny ns Se ee 
elluloid Seeman -M31| 6&24 | 6&2d 6&2¢ | 6&24d 6&2d | G&2d | G&2d | b&2d J 72812 
Central tral Coal 4 Coke common. -.._-_}| 318 ¢ 4 4 4 4 6 4 ; 4 J ry 
cat) Centra isi og“ is | 6&3 | “6 ye e e eo | 7eY) Sw | besa 
Cerro de Pasco Copper no par) ..| EEE RE a Se Ee, Ree APs eas, FEN Sps a peyare ., 34 
Chandler Motor Car ...........| —J | Incorpora|ted Nov. 16 1915 one am ve ears 7 “2° 5441 Yd 
G4) Chie June Rys & Us Sik Yas QF, | 8 nil nit 3 d 3 4 4 4 4 
jaaks Teese, 22222222] G-a431 16 9x'e200 8 8 8 8 3 8 8 
Chino Copper (par aaa uaprie eais —M 31! Incorpora ted June9 1909 -.-/-...-...- Pee et a ee 45 50 60 10: 560d 
(27) Cluett, Peabody % Co., Inc.| Q—F | Inco oraited Wap. 4 19018 ..<lecccncace (So gp nbietd poe ger cee a I ee 4 4 
Sitade Fuel & Iron preferred J&I nit nil nil nil nil 2% 64% &352 4 nil (32) 60 
Saleaewedine Edison eee) Q—F No. (1)1% 5 6 | 6% 7 7% & 101 s 8 s 
Computing-Tabulating-Record - - iT, 10 pnoceper oe in 19)1) 1h “4% “. bag mi ni : 
Ho ected Gave hee fake | o-3ti5| wan 4 4 au | (66 6 6 6 64%& Md 7 
Consolidation Goal...” -s  -2-| G33] | 6&2¢ | 6&2d | 8& 601 6 6 6| 6 66 6 6 6 a? 6 
27) Continental ae —J Incorpora TE de ol ea awkelannnemice (No.1)1% 5 
orn cts Refining preferred) Q—J15 a rf 16 | 4 & i¢ | 4 &i¢ 5 1}-12 p3 p3 
| | < 
Grocibie Sr secbaied a= OMai | 6% nil 5% OO 7%&lon | & 7 7 3% 1% 7 & 6z 
Cuba Cane Sugar Corp., pref-_--| —J | Incorpor ated in Dec. 1915. ace —— ona --- --- --- (33 Bi. 
Cuban-American Sugar, com. ---| - “3 “3° “ii “3% “37 . i -=- ss ra )2 7 0g 
pd tae West Coal. . (Par $50)) —J15 | Incorpora ted July 2 1909 10 ~| #210 10 10&20d, 10&10d 1085 0d | 10&104 
Detroit Edison vs —J15|Incorp’d Jan. 1903 2 5 7 7 7 7 S 
Diamond Match__--_------.---| -M15 10 10 8 g $ GRi¢ C&\¢ 6&1¢ 6x14 64X14 
Hes Corporation ~ g . ni ni ni , 
Distillers: Securities Gaeporation: <M | Incorpors at Mare rch 23 1910 gpleorencree|-onsene--|esenene-e] -venswons|-onsnens- 10 20 
| Q- oo  n*  ilgaa apelin (migrants aera adel Weal aeeniree ES His cers vs Re mo ee 
(34) Driggs-Seabury Ord. com...) Q-MI5 | tree tOd’| 10&15d |" 10&20d 10827 ied ‘10882 wi j0uI0d |" 10KIOd “LOKI6a™ “ YOKEOd 10&40d 
Hdlson Electric Ilum, Boston...| O—F | lo&id | oeia | ‘10eld | 1&4 12 12 12 12 apt? 
Electric Bond & Share common... —¥35 | -— | : 4 3 3 88) H : |(36)8, 
SS pee eRe ee — 
Electric Storage Battery com& pf Q—J 5 3% 4 4 4 4 4 4 
d | nil 1 nil nil nil nil nil nit ni. 
sderel Mi ining & Smelting com -- aris | G&S | + | 1s 4 Z 6 6 5 | : 
eral Sugar Refining common. —J30 | pes 5 ea } Be 3 nae, ane n ni n 
a | $155 | aa a oe é | 6 6 66 | 66 


‘ 














The 


RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


following is a record of the dividends paid in the last ten years on the stocks of the more important railroad 


_RAILWAY AND IN NDUSTRIAL SECTION. 





[VoL. 


104. 








and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. 





Those 




















declared in one year and paid in another year appear in the latter year. The record of the industrial corporations is given in 
a group by itself, at the end of the tabulations. 
DIVIDEN DS ON RAILROAD STOCKS. 
Vivide jo 
Name of Company. hola 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 
Ala Grea t Southern ordinary....- J&D29 whe ye. 2 4 5 5 5 5 5 5 & 3d 
3 Fe Se F&A23 6 6 6 4" . 6. 6 6 6 6 & id 
Alabama & Vicksburg...-..-.--- Ann-Sep 7 ‘ f 7 & 500 7 & 1000 a rf 7 7 5 fi 
Atch Topeka & Santa Fe com...-| Q—M 6 5 5% 6 6 6 6 6 6 6 
PICO icickbnbeonsapeencce F&A 5 5 5 5 5 5 5 5 5 ° 
Atlan Coast L Company (Par $50); Q-M10 10 8 i?) 10 10 12 12 12 12 12 
Atlantic Coast Line RR com..--- J&J10 6 5Ke 5K 6 6 rf ‘ { cs 5 5 
I aa en M&N10 5 5 5 5 5 5 5 5 5 5 
Baltimore & Ohio common...-.- M&S 6 6 6 6 6 6 6 6 5 5 
oS eS eae M&S 4 4 4 4 4 4 4 4 4 4 
3angor & Aroostook.......----- J&I16 4 4 4 4 4 | 4 3 3% 3 3 
(1) selt RR & Stock Yds Ind com| Q—IJI 6 & 5d 6 & 6d 6 6 3 & 500 10 13 14 13 1s | oe 
Boston & Maine common.._..--- | Q—J 7 6% 6 6 5 4 2 nil nil nil 
yp. ee eee M&s 6 6 6 6 6 } 6 3 nil nil nil 
Boston Revere Beach & Lynn.-_-- Q—J 5 6 6 6 70 | 6 6 | 6 6 6 
(7)Bi iffalo Rochester & Pitts com -| F&AI15 5% 4% 4 4 5 | 5% 6 5 4 5 
[et ee CC Cae cel eee livnn cad aaleaaeean cal coma anuweleseudadsalacwaacawe Lan bawnwelasae aaa iam he mee wall adit age a 5 
‘Prefe DN Pa ot ERE RE BSCS Se he ere aie het Mote De, See a sewed adae (No.1)2 4 
Canada Southern guaranteed_...-!| F&A 2% 2% 2% 2% 3 3 3 3 3 
Canadian Pacific. ...........<-- | Q— 6 & lw 6 & lw 6&lw 6% &lw\'7&2K%w! 7 & 3w 7&3w0 | 7&3w 7&3w 7 & 3w 
? EE RE ere A&O 4 4 4 4 4 4 4 4 4 4 
Central RR of New Jersey____--_- Q—F 8 8 8 & 22 8 & 4z 8 & 4z 8 & 4r 8&4z 8&4z 8&4d ad hs 
Chesapeake & Ohio. .........--- Q-M31 1 1 3 4% 5 5 4% 3 nil 
Chicago & Alton RR common_..-| F&A15 ‘idea 1 4 2 nil nil nil nil nil nil 
2 een JI&I1I5 4 4 4 4 2 nil nil nil nil nil 
4% prior lien & partic stock._..| J&J15 4 5 8 6 4 4 nil nil nil nil 
Chicago Burlington & Quincy...-| Q-M25 7% & 69 8 8 8 10b 8 8 8 8 
Chic ago & Eastern Ills pref... .. J 6 6 6 6 6 6 3 nil nil nil 
Be Te Ye EE EE Se ce) i  , een mnt neen Eee y Sereree pam rrcee gray (eerie ae 1 2 
Chic ago Ind & Louisville com___-| J&D30 3 3 3% 3% 3% 3% 3% nil nil 4% 
ES PTE a ee J&D30 4 4 4 4 4 4 4 4 4 4 
(9) Chicago Milwaukee & St Paul_| M&S 7 7 7 7 7 5 5 5 4% 5 
Chicago & North Western com -_-_-| o—3 4 7 7 7 8%b “ $ 7 7 7 7 
jidego Kock Iai & Pacific Ry722_| O-M: By Bx Bu 44 8% a : A oF a 
Chicago Rock Is Pact ic BY... «| 3 4 5% 4 4 ni n nt 
Chicago St Paul Minn & Omaha-- Gas A30 7 7 7 7 a: 7 7 7 i 4 7 
oT ea ae F&A20 7 | 7 7 7 7 7 7 7 7 7 
Cinc New Or! & Tex Pac com....| J&D15 5 | 5 5 | 5 \54&2%d 6 & 5d 6&5d | 6&5d 6&5d 6 & 6d 
OE EELS OES LIOR | Q—M 5 5 5 5 5 5 5 5 5 5 
Cincinnati Northern__.........- Ann-Mch eae sce Sis 3 (No. 1) 3 1% 1 4 nil nil 3 
Cleve Cine Chic & St Louis_....- | M&S 4 1 nil 4 nil nil ni nil nil nil 
a. Ree eee ae Q—J20 5 | 5 5 | 5 5 5 3% nil nil 2% 
Colorado & Southern common... -| |Ann-Dec eae $ 2 2 2 1 nil nil nil nil 
ot) A&O 4 3 4 4 4 4 4 nil nil 2 
Second preferred..........--- A&O 4 4 4 4 4 4 4 nil nil nil 
Cripple Creek Central common..| Q—F15 6 nil nil | nil nih 3 4 4 4 5 & 10d 
, ee eae —F15 4 4 4 4 4 4 4 4 4 4 
Cuba RR common.....--._.---| A&N =a a men wen =i Pas 4 6 6 6 & 45p 
SS eS aes F&A mes | ge aa 3% 4% 5% 6 6 : 6 
Delaware & Hudson Co_______-- Q-M20 9 9 9 9 9 9 9 9 9 
Delaware Lackawanna & Western 320 10 & 10410 & 10d 70% 10 & 10d 20y&35(1) 10 & 10d) 10&10d) 10&10d 108 104 | 10 & 10d 
Denver & Rio Grande pref____._- &J15 5 5 5 5 | 2% nil nil nil | nil 
Detroit & Mackinac common... ey ime ee ae Pats 5 5 5 5 OM 5 
SS 3S erase S&S 5 5 5 5 5 5 5- 5 5 5 
arte Tirst Peers... .cccnn Semi-ann 2 nil nil nil nil nil nil nil nil nil 
Second preferred_-.........-- A&O 2 nil nil nil nil nil nil nil nil nil 
Fonda Johnst & Glov common_.-_| Annual sige ets ae i2 (No. 1) 2 2 2 nil nil nil 
or eee | Q-M15 | an a 4% | 6 6 6 6 6 6 | 6 
Ft Worth & Den City ‘‘stpd stk’’_.| ...-.- 4 | 4 4 4 4 4 8&2d 4&2d 6 | 6 
Georgia Sou & Florida first pref.._| M&N8 5 5 5 5 5 5 5 5 5 5 
Second preferred___.........- M&NSB8 | 5 5 5 5 5 5 5 5 5 5 
Grand Rapids & Indiana_...._2- | A&O 3 3 3 1% nil nti nil nil nil nil 
Grand Trunk guaranteed__.__.--!| \Semi-ann| 4 4 4 4 4 4 4 4 4% 
First preference. .......<c<«<< Semi-ann 5 2% 7% «| 5 5 5 5 j 2% nil 2% 
Second preference__........-- |Semi-ann 5 2% 2% | 7% 5 5 5 | 2% nil | nil 
Third preference. ..«««<c<ce«« Annual 3 } 3 nil nil ye | 1% 2% = 2% nil * 
Croat WOrenert. .cnccceccunnvee —F 7 & 1d 7 7 7 § 7 ij 7 a | 
IronOre Properties(ctfs)(no par)| ...--- $1 $1 $1 $1.50 50c. | 60c. 50 cts 50 cts SOete. | $1. 25 
Green Bay & Western____..___- n-Feb 5 5 5 5 5 5 5 5 
Hocking Valley common__.._--- J&D30 3% 4 4 4 7b 7M4b 7K&4d 7 
Huntington & Broad Top pref_._-| J&J 7 3% nit nil nil nil nil nil wil nil 
Pines 1 ONIN. 58 conn cwccusne Q— ‘3 7 7 7 7 6 5 5 b6% 
Interborough Consol Corp, pref... Q—J | Organized! June 2 19, SE FRE eee CE Sn: ean Lee mn: Eee SaReeee”, <p NeRaD 3 6 
Interboro Rap Tr (N Y City)-.--| Q— 9 | 9 9 9 9% & ld 10& 5a 10&2a 10&5d | 12%&10d 20 
Internat & Great Northern pref...) -~.-.-- I, er | mn PR ib a 1 nil nil nil 
Kanawha & Michigan... _... --| M31 a unis Sead payee 6% 5 5&1d 5 5 5 
eee D poe Dect caae)| A moe a | oi | tx i 2% | 2 24 35 34 2% At 
<eoku es Moines pf (leas nn-Apr'| n { j ni 
Lackawanna R KR of N J guar...| Q—J es Are, apes a. a eo tic 3 4 4 4 4 
Lake Erie & Western pref.......| J&J 3 1 nti nil i] nil nil nil nil nil 
ee el hm emeane [SLL Ree A i Ee Ee: Ts (No. 1) 4 4 4 s 8&6d 
Lehigh Coal & Nav. (Par $50)_-| Q-F29 | 8 s 8&1ld 8& 15 ~ s 8 ” 4 
Lehigh Valley common (Par $50)|; Q—M25! 4 & 2d | 4 & 24 | 4 & 2d | 6 10 10 & 10d 10 12445 10 5 
Preferred (Par $50).....-.--. ——M 25 10 } 10 10 10 10 10 & 10d 10 124d 10 5 
Louisiana & Arkansas.........- yen 3 3 3 2% 2% nil nil nil nil nil 
Louisville & Nashville.......... Al10 6 | 5% & lj | 5% 7 7 7 7 5 6 
MahoningCoal RRcom. (Par $50) | F&A 12 12 12 16 & 650d 20 & 50d 20 20&50d,| 20&40d | 20&30d | 20 & 30d 
(8) Maine Central common.-_...- —J 7% 8 8 8 | 7% 6 6 6 6 6 
Mexican Northern............. M&N nil nil | 2 & 1lu 4 4 4 1% nil nil nil 
DAICnIeD OORMEL.... ccccancucose JI&I29 6 | 6 & 2d 6 6 6 6 6 6 3&1a 4 
Minn & St Louis preferred._...- J | 5 5 5 2% ntl nil nil nil nil nil 
Minn St P & 8 Ste Marie com.._| A&O15 | 4 6 | 6 7 a 7 7 7 | 7 7 
OS eee eee eee A&O15 7 7 7 7 7 7 7 7 7 7 
Missouri Kansas & Texas pref.... M&N10 4 4 4 4 4 4 4 nil nil nil 
Missouri Pacific _..........._-- J&J 4 24 stk. nil nil nil nil nil nil | nil nil 
Ee I momen aimee Ann-J’ ne 5 4 2% 4 4 4 4 4 4 4 
Nashv Chattanooga & St Louis..| F&A 6 5% OO 5 6 6 6% 7 7 5 6% 
National Rys of Mex Ist pref._..| F&A10 | i 1 2 4 4 4 2 nil nil nil 
New Orleans & Northeastern....) Ann-Sep 6 4 5 6% 6% 5 5 1 1 4 
N Y Central Railroad__.......- —F | 6 5é 5 5% 5 5 5 5 5 5 
N Y Chicago & St Louis com...-.|Ann-Mar > OR Regie) Me 3 3 3 4 nil nil nil 
i). =e | M&S | 5 5 5 74d | 5 5 5 2% nth 5 
Second preferred..............| &s | 4 5 5 fee 5 5 5 2% nil nil 
N Y & Harlem (incl 4th on? ($50) | () | 10&4 | 10 | 10&1% 10&38%10&11(2) 10&4 | 10&4 10&4 0&4 10&4 
N Y New Haven & Hartford__.- M31 | sS 8 8 8 8 8 5 nil nil nil 
N Y Ontario & Western.___...- [a eee | 2 | 2 2 2 2 nil 2 nil nil 1 
Norfolk Southern...........---| —J , ae + ieee 2 2 2 4% nil nil 
Norfolk & Western common.....| Q-M19 5 | 4 444 5 5’ 6 6 6 | 6 6% & ld 
J). een F19 4 4 4 5b 4 4 4 4 4 4 
Northern Central______ (Par $50); J&J15 8n | 8 s . 8 & 8 (4) 8 8 
Northern Pacific ............-- oe 7 7m 7 7 7 : 7 7 7 7 
Pennsylvania Railroad (Par $50), F29 7 6 6 6 6 6 6 6 } 6 6 
Pitts Cin Chic & St L common_-| _----- | 4 4 4 6%b 5 5 5 2 nil 2 
0 eaentiegtertysee nap ecage | J&I25 5 5 5 6b 5 5 5 2% «| 2% 6 
Pittsb Youngstown & Ashtabula-_ M 7 7 7 832 7 7 7 7 7 7 
Lo peeupendegien sen ageange |\Q-M | 7 7 7 8%b 7 7 7 7 7 7 
Pittsb & Lake Erie -_. (par $50) &A 12 11 10 10 & 40 ¢| 10&25d'10& 124'10&5d 10 10 10& 20d 
Reading Company com (Par $50) F10 | 4 4 4 6 6 5% 8 8 8 8 
brood peesds eae) EMI) f | dG gC Pt td got, Beem 
a ar | | | 4 4 
Rich Fred & Pot com & diy oblie. | &J | Q&25r | 9 9 9 9 9 9 9 9 9 & 50r 
Rutland preferred_---.._.._.. 22 Ann-Jan 1% 1% nil nil nil nil nil | nil nil nil 
St Louis nocky Mt & PacCocom) Q—J10/  ... — pened pet — | 44 (No.1) 1 1% 
Preferred ..-....--..--..-... ae Bee naa ras ners 2% 5 5 a 5 
St Louis & San Francisco Ist pref_ - | | | 4 4 nil nil | nil 
a ~% Ret ae noapanaa| sis | nil nil le kn 1 | nil | nil il nil E nat nil 
| | iam pe a | n n 
Seaboard Air Line Ry pref_____~ = | iy = 4 =. oa _ to 37 nil | ntl 














Fes., 1917.] 
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= Di | | | | a se 
Name of Company. | Dividend) 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914 1915. | 1916. 
| - 
Southern Pacific common_-____.- J 5 6 6 | 6 | 6 6 6 
Southern Railway preferred...) A&O24| 4° | nu | ni nil | 2 du | 68 | esteae| nit nil 
Seared nee ~~ | sar ie. aoe. , nie | nil a. 14 4B 3-8334 | § 5 
Diba deaeh cae oo! 5 5  —- 05) 8.333 5 5 
Toledo St Louis & Western pref_--| Q—J15 4 | 4 4 . nit | nit | nat nil nil 
Union Pacific common__..-..._- | O—J = +3 a 10 > +}; @ |S S 8 
area A&O 4 4 4 4 4 4 4 4 4 4 
ER ie ci ae ae ook ag LD aes, sak 5 | 5 5 6%b 4 4 4 nil | nil 2 
Vicksburg Shreve & Pacific com_- Ann-Nov) nil nil nil | nil nil nil 2 nil | nil nil 
Ss ree eae Ann-Se 5 nil 5 5 5 5 | 5 5 nil 5 
Western Maryland preferred__..| Q—J20 | oan ane axe 3 4 4 nil | nil nil nil 
West Jersey & Seashore. (Par $50)| A&O | 6 4% | 5 5 5 5 5 | 5 5 
Wisconsin Central preferred- | A&O } --- | 1 3 4 4 | 4 4 4 4 
_ ! u 


a | 





a Special div. b Increase due to change in div. period. c Payableinscrip. d Additional div. was an extra payment. e3% 
Line RR. 4% certs. of indebtedness. q Leased from Oct. 1901 to Chic. Burl. & Quincy Ry. at 7% per annum, but lease abrogated 
dividend of 6% paid in Oct. 1907. Includes 10% r lar (244% quar.), regular extra payment of 10% and a special d 
Aug. 2 1909 15% in stock. j The extra payment was shares of the Louisville Property Co. 
Dec. 1908 an extra div. of $11.26 from surplus of Northw. ie Co. 
common stock. fr Additional amount was paid in dividend obligations. 
1909. o Additional dividend was paid in ret ye 


of this in Atlantic Coast 
in July 1907 and an extra 
ividend of 50%; also paid 
: ! Dividends paid J. & J. and A. & O. m Also pafd in 
n Also paid in Jan. 1907 124%% in stock. p Additional dividend was paid in 
u On Dec. 22 1909 paid 11%, being for period from July 1 1903 to Jan.1 
d w Additional dividends are from specialincome acct. z Extra payments from dividend received from 
Lehigh & Wilkes-Barre Coal stock owned. y 10 of this is an extra payment. z Additional dividend payable in scrip. (1) Payable in stock of the 
Lackawanna RR. of N. J. (2) Seven per cent of this is accumulation of rentals which were withheld for a time on account of franchise tax litigation. 
SY Paid in 1914 regular cash divs. of 744% (Q.-J.); also declared in Jan., payable Apr. 1,an extra dividend of 3% in cash and $22.50 par valuecom. and 
. Ee. stock of the Balt.& Ohio RR.for each share of Union Pac. com. stoc need: payment of said extra divs., both cash and stock, being post- 
r. 1 to July 20 on account of litigation. Said cash dividend was augmented by the interest accrued, being at rate of 25 % from Apr. 1 to 
% from July 1 to July 20. (4) Paid in 1914, in addition to the regular 8% (4% s.-a.), 10% extra in cash, 40% in stock and 28% extra in 
, this latter representing 8% on the 40% stock dividend from Jan. 1 1911 to July 1 1914, during which time the lease was held up. (5) Leased from 
May 1 1914 to Mo. Kan. & Tex. at 5% per annum on both com. and pref. stocks. (6) Decrease due to change in dividend period. (7) 6% being 
paid on preferred.stock. (8) 5% being paid on preferred stock. (9) 7% being paid on preferred stock. 








DIVIDENDS ON INDUSTRIAL STOCKS. 
















































Name of Company. | Dividend) 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914 1915 1916. 
Acme Tea ist & 2d pref.._.._._- Q—M | Incorpora/ted in Junie 1916_--|.------.-).-.--.-.- Doe ik ele eo a oe ‘pes poe, Are eee ee 3% 
BERS BENTO. 2.0ccccgseegea Q—M | 4&6d | 4&4d | 4&8d | 12 | B 12 12 6 4 6 
Ajax Rubber, Inc _____- (par $50)| Q-M 15 | Incorpora|ted Dec. 2'0 1915_-_-|--.--.-.-|....-_.-- Leeieel ee. aaa leowneeeolben aaeees 10 
Allis-Chalmers Mfg., preferred... Q—J 15 | Incorpora|ted Mar.| 15 1913! as succes/sor to Al|lis-Chalm ers Co. Ee mee 6&32 
(11) American Agricul Chem com_-| Q—J15|  --- | --- | --- ae os 4 4 4 4 4% 
American Bk Note com (Par $50) 4 4 4 a 4 4&l1d 6 3% 2 4 
Preferred __._....... (Par $50) 6 6 | 6 6 a a 6 6 6 6 
(11) American Beet Sugar com__- ae aus mee Pee \14%{ (No.1) 5 nil nil | nil 4% 
Amer Brake Shoe & Fdy com__.__| Q-M 31) 5 4 | 5 6K%& Ka 7 | 7 | ‘a 7 | 7 7 
oo ee eee 7 7 7 7 7 | 7 S | 8 8 8&2d 
American Can preferred________- 5 5 5 5 5 5 | 7&24Y%r 7 7 7 
27) American Car & Foundry com| 3 3 2 2 | 2 2 , 2 2 2 
11) American Chicle common.-_-_-| 12 & 6d 12 & 6d 12&6d | 12&6d | 12 & 6a | 12&6d | 12&6d 12&8d 9%&2a 1% 
11) American Cotton Oil common nil 4 | & | 5 | 2% | nil nil nil 1 4 
Amer Dist Teleg of N J.......-- | | 4 + } 4 4 4 4 4 4 4 4&1d 
Amer Dist Teleg of N Y_-------- 2 aa - <2 | .° |e 2 2 1M e 
American Express_______---.--- | | 12 12 | 12 12 | 123 | 12 12&25(12)| 6 4 6 
Amer Gas & Electric common. - - -| te aa | ose 2% | 6 6% 7% «| 8&29 8&49 10&49 
| eee eS eee | 444 6 | G | 6 6 6 6 } 6 | 6 
Amer Light & Traction common. -| 5% 64% | 9&12%G¢|9%&109| 10&109 | 10&10g | 10&109) 10&109 10&10g |10& 10g 
mae 6 6 6 6 | 6 6 6446 | 6 6 6 
(27) American Locomotive com._-| | 5 3% nil nil nil | nil | nil | nil nil 1% 
Amer Malt Corp preferred__..._- | — 2% 5 | K% 3 4% | 4% | 3 1 4e 2 
(43) Amer Power & Light common! Incorpora'ted Sept (221909 | --.. a ee 4 Lo 4 4 
27) American Radiator common.-| 4&2d | 4&2d 6&2d | 8&2d 8&2d | 10 & 10g |(7)10&109 (7)1112&109 16 16 
American Shipbuilding common. -) A3&2d | h3 2 | 4&2a 2 & 2a | nil | nil | nil nil nil 
OO ip rtp ee oats | 7 | 7 7 | 7 7 | 7 (4 1% nil 8% 
Amer Smelters Sec pref A -__...- 6 6 6 6 6 Be 6 6 6 6 
Amer Smelt & Refining common_! 7% OCS 5 4 4 4 | 42-3b 4 | 4 4 4\4&1d 
Preferred } 7 7 7 7 7 | § 1-66 7 7 7 7 
Amer Steel Foundries aa | ee ae 3% 2% | nil 2 2 nil 1% 
Amer Sugar Ref’g com & pref__--| 7 7 7 7 7 7 Z 7 7 7 
Amer Telephone & Telegra aN 8 8 8 8 8 8 8 8 8 8 
Amer Thread preferred__ (Par $5) 5 5 5 5 5 5 5 5 5 5 
(27) Amer Type Founders com__.| Q—J15 4 4 4&2) | 4 4 4 4&24 4 4 4 
Amer. Woolen (Mass.), com..../ Q—J 15|N.J.Co.| re-incorpjorated Feb. 16 1916) in Massa\chusetts. |-........|----.---_|----.---- 3% 
DT .eckeseentihiekanan | Q—J15 7 7 7 | 7 7 | 7 7 7 7 7 
Amer Writing Paper preferred_._..| A&O nil 2 1 2 2 2 1 nil nil nil 
Anaconda Copper Mining(Par$50); Q—F28| 26 8 8 8 8 | 9 12 10 .. 6 14 
ep | A&O 15 1% mares aikie ae nate eas 3 3 3%&1 4 
Atl. Gulf & W. I. 8S. Lines, pref_| Q—J ee — one | ene ae wae ee Saies asi 3% 
Baidwin Locomotive Works com_| J&J } Incorpor|ated June |1911 Le aia (2 2 : l nil 
ae 7 7 7 7 7 
Bethlehem Steel, common__....| Q—J | --- oe aS | oe a ieee BA a Bas 22% 
Rar —J % nt | nil ti il | ni 3% 5 634 7 
p Barrett Co common..._-._._- | Q—J 5% | 5% Of 5% 6 6% |6K4&kd 7 7 7&59 | T& 7g 
_ | (ete eee | Q—J15 | Issued in |1912 7 - aie Pts 5 7 7 7 7 
Bliss (E W) Co, common... ___.. J 10 10 10 10 5 nil nil 3% 5 & 334 d5&233% d 
(at es AIP J - | = | F 8 8 gs | 8 | 8 8 8 
Booth Fisheries, lst pref......_- ee RS ee Seis, er eee ae 3% | 7 | 7 7 - 4 
(11) Borden's Condensed Milkcom) F&A15| 8&2d | | 8 8 8 8 8 | 8 8 8 
Brooklyn Rapid Transit_......- —J a | “ae. 4 3 4% 5 5 5% 6 6 6 
Brooklyn Union Gas___.....--- J nil 5% 6 6 6 6 & 2d 6&2d | 6&2d 6&2d 6&2d 
Brown Shoe common_-........-- z } I ie SS Een (eae anil “5° : 2a 14 
27) Burns Bros., common _-___-_- EE ERE ITE SARE, SSN ERE 1% 5 5 5 
T Pen cconnen —J15 — ose ose 2 (No. 1) 4 4 4 4 444 5& 59g 
 ttei ho ceudssnnccood J&I15 6 a 5 —_— jseenote(3) 6 | 6 me a 6 
Butterick Company___._______-_ Q— 3 1% OS 2% 3 3 3 3 | 3 2% 
Butte & Superior ining (Par $10), Q-M30 Le ae ea ci aaaras pe jake 2214 | 30&150d | 40&300d 
California Petroleum Corp____-- | Q—J \| Incorpora|ted Sept. 27 1912_.|......._.|........-|--..---.- | 3% nil | nil nil 
Pete | — 7 7 | 4 
Calumet & Hecla Mining (Par $25)} Q-M23 | 260 80 108 | 116 96 168 | 128 40 300 
Cambria Steel (Par $50) ee Fy 3 3 3 $740 5 5 5 (21) 48441149) 2 4 (31) 612-219 
Celluloid Company........_...- | Q-M31 6&2d | 6&2d 6 & 2d 6 & 2d 6&2d | 6&2d 6& 2d v2d 74%&l2d 
Central Coal & Coke common. -_- —J15 6 6 6 6 6 6 6 4% nil 
RE RE EE —J15 5 5 5 5 5 5 5 ‘oe a ae 
27) Central Leather common _...} Q—J ae Hi es eae | a a Pee ® 2(No.1) 3&4d 
Sentral & So Amer Telegraph----| 7-38 6&251 | 6 6 6 iA =. 2. @ 6 6&3 
Cerro de Pasco Copper (no par) -_| ee ne gt omeenaslanansendd lode ehatenleteman wen $4 
Chandler Motor Car.__._.____- | Q— Incorpora|ted Nov. 16 1915. pg ae ae ces — ares 5¥%&1lkMd 
(11) Chic Junc Rys & Un Stk Yds| Q—J 8 | } 8 8 8 8 8 9 9 
Shicago Pneumatic Tool.......- | Q—J25 4 nil nil 3 4 4 4 4 4 4 
Chicago Telephone__-.........-- Q-M31 10 9% & 201 8 8 8 8 8 8 8 _8 
Chino Copper (par $5)_.-..._--- | Q-M 31| Incorpora ted June 9 1909 -.-/-...-..-- ees |enennnene 45 50 60 105&60d 
(27) Cluett, Peabody & Co., Inc.| Q—F Incorpora O06 Fe. © BORD nocleccncecce létnn sdadneka noadlnegeenene 4 4 5 
Colorado Fue! & Iron preferred_..| J&J ni | ntl nil nit | nil | 2% 6 4&352 4 nil (32) 60 
Commonwealth-Edison-.-.....- ; Q—F ‘No.(1)1% 5% 6 6% 7 74&101 8 8 8 
Computing-Tabulating-Record.._|\Q—J 10) Incorpor ated in 19/11. ts, B BA C2 3 nil nil 3 
(26) Consol G E Lt & P, Balt,com’ Q—J | Fermed Feb. 14 1905 4 4% 5 5% 6% 7 
Consolidated Gas of New York...| Q-M15 | 4 4 4% 6 6 6 6 64&h4d 7 
Consolidation Coal_..........-- | Q—J31\ 6&2d | 6&2d  8&60I | 6 6 6 6 6 “PE 6 
27) Continental Can, common..| Q—J_ | Incorpora|ted Jan. 1/7 1913__-|....-.-.-|---------|--~-----~-|----<7----|----:---- (No.1)1% 5 
orn Products Refining preferred; Q—J15 | 7m 4&1ld | 4&ld | 4&1d | 4&1d § 11-12 5 5 5 5 
ee &D15| _- 4&ld |_ 5 - 1? 6 3 nil nil 
Crucible Steel preferred_.....__. | Q-M31 | 5 nil 5% | 7%&1 7 Y 4 7 3% 1% 7 & 62 
Cuba Cane Sugar Corp., pref. -.| —J | Incorporjatedin Dejc. 1915. | --. aoe Pye --- --- --- 54 
Cuban-American Sugar, com__.-. —J | S RS ae sd oe pe oe eat or (33) 20&409g 
OTe la ete MSS a 4 a — 3% OS 7 | 1% «| 8% 7 7 7 7T&7z 7 
Del Lack & West Coal..(Par$50)| Q—J15 | Incorpora ted July 2 |1909 10 10 10 10&20d, 10&10d | 10&50d 10&10d 
Dt ME. cccadanhnances | Q—J15 | Incorp’d Jan. 1903 2 5 7 7 7 i 8 
Diamond Match-__...........-. | Q-M15 | 10 oe 8 6 6 6&1d 6&1d 6&1d 6&1d 6% &1d 
Distillers’ Securities Corporation.| Q—J15 | 5% 2 2 2 2 nil nil nil 3 
Dome Mines, Ltd (par $10) _--.-- — | Incorpora|ted March/23 1910 ..|......--./--------- Pe ee ae, eee ee 10 20 
(34) Driggs-Seabury Ord, com_..| Q-M165 | Incorpora|ted on Aug. 16 1915 _._.-----.'--.------ leeches eee sshiie Sitemacniaines begun aaiiam os 1% 
vt Eastman Kodak common...; Q—J 10&10d | 10&15d | 10&20d |10&27}4d |10&32)4¢ | 10&30d 10&30d! 10&20d 10&50d 10&40d 
m Electric lum, Boston...| Q—F | 10&1ld | 10&1ld | 10&1d 11l& Kd | 12 12 12 12 12 12 
Electric Bond & Share common... Q—J15,—s - .- -s- | 8 8 8 8(8) 8 8 (35)8 
sicetccsucyaaty| oe | § | be | SR EG SE ah Uo 
c Storage Battery com & p — ; } . 
Federal Mining & Smelting com._| ------ 628d | nil 1s | nil nil nil nil nil nin ni. 
pcereterred sch mn pe | iis iw itt 4 a 6 ae ie 4 
eral ar ining common. nd « | “co --<- eco | eco --- | n nt ni 
Preferred PS ota ie Sagopa —J31 | 3 6 | 6 6 6 6 6 6 6 
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Name of Company. 





General Asphalt preoterred ...css 
(11) General Chemical common -- 
General Electric common....-.- 
General Motors, common.-.-..--- 

Me a: es rr 
Goldfield Consol Mines (310) ---- 
Goodrich (B F) Co common. .--. 

oe rere 
(11) Ingersoll-Rand common ....- 
Inspiration Cons Copper (par $20 
Internat Agricul Corp pref... _-.-- 
Internat Harvester of N J com... 

er a ena 
Internat Harvester Corp com.-..- 

ee eae 
International Nickel com(Par $25) 

yo re ee 
International Paper preferred - ~~ - 
International Salt.............- 
International Silver pref__..-.--- 
(24) Kayser (Julius) & Co., com. 
(26) Kelly-Spring. Tire, com.(25) 


Kennecott Copper C yess ere ver) Q—M 3] 
t ower Q— 


Kings County Elec Lig 
Lackawanna Steel, common-.-..-. 
Laclede Gas common........-.-- 

PRUNES échacnbanedtantencnae 
Lee Rubber & Tire Corp-_(no par 
Leh & Wilkes-Barre Coal(Par 50) 
Loose-Wiles Biscuit first pref .--- 

Second preferred...........-- 
(29) Mackay Companies common 
Manhattan Shirt common 

iy. SR eae 
(34) Maxwell Motor,Inc, com... 
May Department Stores common 

yo, ee 
Mergenthaler Linotype...._._-- 
- Mexican Petrol. Co., Ltd., com 

| ae ees 
Mexican Telegraph 


Miami Copper__..__.-- (Par $5) 
Montana Power common 
3, SE NA eee 
(27) National Biscuit common --- 
27) National Carbon common __- 
Nat Enam & Stamping wn ferred _ 
Nat Fireproofing pref.. (Par $50) 
27) National Lead common 
= | a ae 
Nevada Cons. Copper__(Par $5) 
New England Telep & Teleg 
New York Air Brake.........-- 
New York Dock preferred ____-- 
Niagara Falls Power........-.-- 
North American............--- 
Old Dominion Co of Me (par $25) 
(11) Otis Elevator common... _- 
Pacific Coast common 
Diret preferred... ...<cccccnoue 
Second preferred._.........-- 
Pacific Gas & Electric common... 
Pires DESTOTOG... .ncaccccnecuce 
Original pref (now 2d pref)__-_. 
Pacific Telep & Teleg preferred - - 
a me s Gas Light & Coke (Chic) 
Phelps, Dodge & Co (Inc). __--- 
Philadelphia Co com..-.(Par $50) 
Preferred 5% non-cum(Par § 323} 
Preferred 6% cum..._(Par $50 
Pittsburgh Coal preferred. ------ 
Pittsburgh Steel, common 


Preferr 
(11) Quaker Oats common......- 
lway Steel Spring common 
i eee 
Ray Consol. Copper- 
Remington Typewriter common__- 
First preferred... .....«c----ce 
Second preferred .........-<--«« 
Republic Iron & Steel preferred... 
te Royal Baking Powder com-.-' 
o = —— Manufacturing com) 
referr 


a a 
30) Procter & Gamble common-- 
2ullman Company 













Pre! iti ae 

Singer Manufacturing Co__..-.- 

Sloss-Sheffield Steel & Iron com. .!| 
Preferr 


PRE fo... wccmanacacces 
Union ay & Paper Corp 
pL” ee ee 
Union Switeh & Signal __ {par $50) 

NS RRR par $50) 
ee Ta Se 
United Gas Improvem't (Par $50) 
United Shoe ack com (Par $25) 

Preferred (Par $25)... ..-..- 
U pe Iron Pipe & Fdy com--_- 


United States Rubber common. .-| 


First preferred 


Second preferred-..........-.--| 
Unt Le 8 Smelt Ref & M cor~ ($50) | 
~ L. wrases Steel Corp com....| 


vane a er Co._.-... (Par $10) Q— 
Virginia > eee Chemical com..| F& 


Wells, Fargo & 
Western Union Telogt 


West*house Air Foe DP ar $50), 


Westinghouse El] & Mfg com ($50) | 

Preferred (Par $50)_-.. .-...- 
oH Willys-Overland, common-_-_ 
(27) Woolworth (F W) Co com-.| 


TOBACCO STOCKS. 


(11) American Cigar common --.-!| 
American Machine & yumen ----| 
(41) American Snuff common.-.-.-_} 

11) American Tobacco common.) 


elme (Geo W) common 
Preferred 
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1915. 





° Sep t. ° P ae 


Incorpora ted in July 


5 5 
Incorpor ated Dec. ; 
} Incorpor ated May 41 





Incorpor ated 1912 


Incorpor ated Feb. 


Incorpor ated Nov. 


5 | 
f Issued in Aug. 1914 


s 5 
Issued in Feb. 1913 
5 | nil 


Q-M 20 
- (Par $10) Q 


—J 
Shattuck Arizona Cop_-___- 10) QJ 20 
Q-M 31 


Q— 
.---(no par) Q—J 15} Incorpor ated 


\Incor. M ar. 8 1910 


on 


| 
rs 


= 


OR~IRS 
~ 


LLe 


Rom CO Coe OO 


SAME BSAAAS 
x 


4 


repfelt 
' 
~ 


no 
OMOAWSa.) NNO 


m=O 
on 


Incorpora ted Apr. 1 
Incorpora ted Dec15) 


10% 13" 
10&15d 108 32%¢ 
Incorpora, ted Dec. 2 





1909. 1910. 1911. 1912. 1913. 
5 5&1z 5&8 41 5 5 
4 5&1 6 6&59 6&59 
& Ad 8 8 8& 301 
i“ 150 stk. nil nil nil 
7 7 7 7-125 7 
9 12&8d 12&8d 12&4d 6&1d 
‘ieesonet ated. Stay 2 1912 — now 2 l 
4% = 
ee (No.1)5 5&259 5& 259 
1909 (No. 1) 7 7 7 3% 
‘ ami 3&33 1-3 9 4% 5 5 
5% % 7 7 z a 7 
| Incorpor ated Jan. 27 1913 Sika ome ae {3% 
\ + 
2& Kd 4&25d 10& 4d 1735 (6) 10% 
2 £ 
nil nil nil nil nil 
4% 6K%&lKd T7&lz 7&3z 7&2z 
A re-incor poration J une 30 19 11. ae 3 5% 
Incorpor ated April) 29 1915. —- dae — --- 
8 8 8 8 8 
6 6% 7&109¢ 7 7 
5 5&109 5 5 
1915. cate — alee cnn 
0.1)6% 13 13 1s 13 
912 iets ane { 3% 7 
41-12 7 
. 5 5 5 5 
: ar ae 1% 7 
Incorpora ted Dec. 3 1 1912__- OES SP SIRIUS PERU a EES SF CIM EE ES (ee 
Incorpor ated June 4 1910 { wae (No. 1) 1 4% 5 
(No.1)1% 7 7 7 
10&5d 10&5d 10&5d 10&5d 10& 5a 
16 1907. 1 1 3 4 
te} Ss 8 & 6 2-3 
10&251 10 10 10 10 
29 1907. — one $1.50 $2.00 
| Incorpor ated Oct. 26 1912 ies Se aes {2% 
5% 6 6% 7 7 
4 6&15d 6 6 6 
yf 7 7 7 7 
nil 4 4 4 4 
4% 5 5 4% 3 3 8 
Old prefer red stock et in Jan. 191 3 by oe om stock. 4% 
1 7 cts. $1.50 $155 $2 $2 
é 7b 6% 7 7 
nil 3 4% 1 6 
4 4 2% nil nil 
icine 6 8 & | 5 
3% 5 — 5 5 
$1. $1..0 $1.5 $4 $5 
3 d 3° 4 4 
4% 6 & 3d 6 6 6 
5 5 5 5 5 
4% 6 & 3d 6 6 6 
ios ane Note (4) 3% 2 
1% & 209 6 6 6 6 
¢ 6 6 6 6 
6 6 $% 7 7 7 7m” 
Incorp Dec. 1908 10&2d 10&2d 10&2d 10& 5d 10&6 4d 
6 6 6 6 & ld 6 & ld 6% 7 5 
5 5 5 5 ; 
I nil 5 5 5 5 
8 8 8 8 8 8 
an aes ale 7 7 7 
nil 4] nil nil nil 
7 7 7 7 7 7 
12 12 12 12 16&49 
8 8 & 201 | 8 8 s 
6&2d 7% & 24d 9% & Kd 10 & 509 10 
3 nil nil nil nil 2 
7 7 7 7 7 7 7 
Incorpor ated May |1907. be le pte | $1.12% 
6 nil nil nil nil tl 1 
7 | 7 4 7 7 
8 8 8 8 8 8 
1 | 34 & lz) 7&lz | 7&lz 1% & 12) 7&1z 
10 10 12 12 12 | 12 
4 1 1 | 8 9 | 10 
7 7 7 7 7 | 7 
pis % rf | 78 1-39 7 7 
7 7 | 7 7 7 
pe aie $2 $1 nil | $1.50 
15 30 | Z 12 13 16 
4 & Yd | 3% nil nil | nil 
7 7 | 4 7 7 FJ 
aces 3% 5 5 5 
5 5 5 5 5 | 
aoe | 4& 2d 4 4 & 2d 4&2d 
8 8 8 $ : 
3 3& Kd 3% 4 5% 5 
tad saan 5% 7 7 
915. ae Bap. am oe 
7 7 7 7 
12&65d 11& all he 5% ts 
3% 7 7 7 
41916; me rger y old Union Bag & reper Co. a af iiieten co 
12 12 12 & 309 12 12&10g9 11 
2 12 | 12 12 & 609 12 ,12&10¢g 1 
8&10d | 8&10d 8&10d | 8& 10d 8 8&1d 
8 8 8& ay 8 8 8 
8 10 & 10g | 12 & 109 8 & ® 
6 6 6 6 6 6 
"6 nil y cy .¥ - 
nil nil nil 1 4 & 209 5K 
8 8 8 8 8 | 8 
6 6 6 6 6 6 
S| du lackue $Y 
7 7 7 7 7 7 
$1 $2 $3 $3 $3 $3 
nil 3 } 2% =| 4 3 1% 
7 ; § & fiw | BM : 3421 
z z 
10 10 10yv | 10 10 10 
1&2 3 3 3 3 3 
1234625 1 | 11% | 21 | 20 19 & 3341 16 
mit \1sg 8 33621 7 Or o2 | 7 Oe 3 i 
z z z 
te Slo coemawe. fae 8 eee 6&5d 
eae ays avis 2 5% 
eas ) a 6 6 
19° | 20 & 4d 20 & Gara) 12% &3d (13)) 12&3a_ 
| aaa 10300 miles ~20 208 OT wear 
5% 7 
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FEB., 1917.) RAILWAY AND INDUSTRIAL SECTION. 213 
1 Pes 
Name of Company. |Perade’| 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. | 1914. | 1915. | 1916. 
L ees Myers Tobacco com... -| a—*™ Incorporated Nov. 2)4 1911 — ee 3 | 12&4d | 12&4d 12&4d 12 & 4d 
ee ' | 
Lorillard (P) common...--....-| J \\Incorpora'ted Nov.2'41911 |  _-- o00 5 10&2'%4d| 10&5d 10&3d | 114&5d 
So sdk oe ee | 5% | 7 7 -— 
(41) MacAndrews & Forbes com__| 3o—s | a eee iis oe eae 7% | #10 | 10 10&331-39| 10 & 5d 
Porto Rico-American Tobacco__.| Q—M 5 hanes | dad ade a — 8& | | 20) 20) 12&5) 16 & 107 
(27) Reynolds (R J) Tobacco Co _| Q—J pam ad eam ee aio 3& 2d |(15)11&3j| 123 12&4d | 12 & 16d 
Tobacco Products Corp pref__-__- | Q—J Incorpora ted in Sept' 1912 aan — iat ss 5% SOS 7 | 7 d 
27) United Cigar Mfrs common. _| Q— wae cos (ele | 6 4% 4 4 4 4 4 
nited Cigar Stores of Am com..| Q—F15 \Incorpor ated July 25 1912 | --- ee tact Geesee. | 6 634 4 
., al re Q-M 15 | (No.1)1%| 7 7 7 ‘ 
(27) Weyman-Bruton Co common, Q—J ncorpora ted Dec. 2 1911 ane ane 5 10 12&20j) | 12&10j | 12 & 14d 
(27) Young (J 8) Cocommon... | Q—J15 =... as er mee ee ene 7% 10 10 0 10 
’ | 
DIVIDENDS ON STANDARD OIL STOCKS. 
Name of Company. | Pividend 1913, 1914. | 1915.| 1916. || NameofCompany. | Pividend) i913. = 1914. | 1915. | 1916 
Former Standard |Oi! Subsidiaries— || Prairie Oil & Gas_.__._- Q—J31 6 nil | (25) | 12&6d 
Anglo-American Oil (£1)) J—J15) 25&1001 20 10&10d 15 & 5d || Prairie Pipe Line .____- —J31\Inc. Jan. 1915. --- |20&15d 
Atlantic Refining ---..- DEE Iostthocenns 5 20 | 20 Solar Refining ---.....- &D20 (26) 10 10 | 10 
Borne-Scrymser¢ Co____| Ann-Oct 20 20 20 20 Southern Pipe Line_-_-_-_- Q—M 2 30 24 | 24 
Buckeye Pipe L (Par $50) Q-M15 40 28 16 16 South Penn Oil______ - Q-M31 ‘ Qn) 6&4d [12&2d (20&12d 
Chesebrough Mfg_.._.- -M29 | 24 & 16d 24&16d | 24&16d (r) 8S W Penna Pipe Lines.__| Q—J 0 | 16 12 | 12 
Continental Oil__.____- | Q-M15 | 6 12 12 12 Standard Oil (California)) Q-M15 10 10 10 10&501 
Crescent ae L(Par $50)) Q-M15 12 6 6 Standard Oil (Indiana)_| Q-F28 12&20d 12&13¢d 12 12 
Cumberland Pipe Line. _| Ann-Dec' 6 5 3 5 || Standard Oil (Kansas)__| Q-F15 |(18) 40&100!) 6&7d 12 12&4d 
Eureka Pipe Line____-__) Q—F 40 32 24 2 Standard Oil (Kentucky) —J | 19& 200a 16 16&4d 
Galena Signal Oil com_-| Q-M31 14 & 509 12 12 12 Standard Oil (Nebraska); J-D20 ((19) 30&251| 20 20 | 20 
PE cadccoancce Q-M31 8 8 8 8 Standard Oil of N J -...| Q-M15 | 20(9) 20 20 | 20 
Illinois Pipe Line... _- J&J Inc. Nov. 301914 (No.1)5) 39(36) Standard Oil of N Y.-.-. Q-M15 | 6&400I 8 8 8 
Indiana Pipe L (Par 350) Q-F15 16 || §tandard Oil (Ohio)_...| Q—J | 12&8d | eQ&9d [12812 |21%,& 1001 
Nat Trans {Par $12.50) Q-M15 12 (39) 12 (39) 8(39)| 4(38) Swan & Finch Co......| .....- 5 nil nil | nil 
New York Transit_-__-__ J 15 40 34 17 |; 16 Union Tank Line_-_-_--_- J ee 5 5 5 
Northern Pipe Line_-__- & J 10 10 10 | 10 Weaeoes TNs. coe cca Sem-ann 6 | 6 | 6&2d 6&2d 
Ohio Oil (Par $25)_.__- , Q-M20 | 20 & 37d | 20&9d  20&30d' 20&72d Washington Oil (par $10); ------ | 80 30 nil | 40 
! | i 1 1 











a The additional payment was a special dividend. b Increase due to change in dividend period. c An extra dividend of 200%, payable in collateral 
trust bonds, was declared in June 1907. d The added amounts were extra dividends. _e Decrease due to change in dividend period. g Payable in com- 
mon stock. h Dividend of 1%, payable Dec. 2 1907, was deferred and paid in Jan. 1908. i Additional amount is in full of accumulated dividends and is 
payable in dividend warrants convertible into 5% debentures. j Payableinscrip. / Payablein stock. m 2% of this on account of accrued div. mn De- 
clared payable June 30 1910 (in addition to the regular quar. div. of 1% %), a payment of % % incashand 10% in 3% scrip on account of deferred divs. 
p This is the old American Coal Products Co.; name changed in Jan. 1916. r Paid in Mar. 1916 on old capital 10% (6% reg.&4% extra) and in Junea 
stock div. of 200%; on new capital paid 34% % (3% reg. & 4% % extra) each J’ne, Sept. & Dec.'16. s Onfaccount of accum. divs. and being in full of all ac- 
cumulations. z On account of accumulated divs. y Also paid Feb. 10 1910 an extra div. of $300 per share from accum.surp. z Paid 3% each June, Sept. 
& Dec. 1910 on new stock of $60,000,000, a stock div. of 100% having been declared from accumulated surplus in June 1910, increasing stock from $30,- 
000,000; 10% was paid on old stock Mar. 1910. (2) Also in Dec. 1911 received 36 4-11% in com. stock of the Geo. W. Helme Co. and 36 4-11 % in 
com. stock of the Wyman-Bruton Co. (3) Paid 244% in Jan. 1911 on old pref., which has been retired; first div. on new pref., 3%, paid July 15 1911 
(4) Distributed in 1911 on com. stock share of com. stock for each whole share held. (6) Also distributed in Sept. 1912 12,000-401,824 of a share 
of Amer. Mach. & Fdy. stock for each share of Amer. Tobacco com. stock held. (6) Stock readjusted in 1912. Above divs. are on old stock; aid on 
new com. 2% Dec. 2 1912, and on new pref. 144% Nov.11912. (7) 2% of this is extra. (8) Also paid on com. stock in Jan. 1913 a cash div. of $1,500,- 
000. (9) Also a distribution of 40% on Feb. 15 1913 from funds received in liquidation of loans to former subsidiaries. (10) Additional distribution, 
being part of cash proceeds from sale of certain securs. (11) Pref. stock receives 6% per annum. (12) Extra payment was in stock of Wells, Fargo & 
Co. (13) Also distributed on July 1 one-tenth of a share of Amer. Tobacco pref. and one-twenty-second of a share of Amer. Cigar pref. for each share 
of Amer. Snuff com. stock held. (14) Paid in 1912 50% on stock of old co. and 20% on new co.’s stock. (15) Of this 5% isextra. (16) Paid in 1913 
20% on old capital, a stock dividend of 300% and 5% and a special disbursement of 30% on new capital. (17) Paid in 1913 20% on old capital, a stock 
dividend of 300% and 6% reg. and 2 extra on new capital. (18) 28% of this is extra. (19) 10% of this is extra. (20) Fiveper cent of this paidin 
scrip, and also distributed in Apr. 1914 360,729 Restricted B Deferred Ordinary shares of the Imperial Tobacco Co. (21) One per cent of this is extra. 
(22) With option to subscribe for com. stock at par. (23) In lieu of the usual cash dividend of 3% in Oct. 1914, distributed 2,425 shares of P.Lorillard 
Co. pref. and 3,440 shares of Liggett & Myers Tobacco Co. (24) 1st and 2d pref. stocks receive 7% per annum. (25) Prairie Oil & Gas Co. stock- 
holders received in 1915 the stock of the new Prairie Pipe Line Co. on the basis of 1% shares of Pipe Line stock for each share of Prairie Oil & Gas 
held. (26) First pref. stock receives 67% per annum. (27) Pref. stock receives 7% perannum. (29) Pref. stock receives 4% per annum. (30) Pref. 
stock receives 8% per annum. (31) Includes a quarterly dividend of 14 paid Dec. 29, due to change in dividend periods from Q.-F. to Q.-M. 
38) Being in fu f of all accumulated dividends on'preferred stock. (33) % of this is extra. (34) First pref. receives 7 % and 2d pref. 6% per annum. 

35) Also in Oct. 1916 paid on common stock a cash dividend of $1,000,000. (36) Jan. 1917 dividend of 12% included; paid on Dec. 18 1916. 
(37) 20% of this is extra. (38) On par value of $12.50. (89) On par value of $25. (40) Also in June 1916 distributed to common stock 15-1000 of 
a share of the Thomas G. Plant Co. preferred stock for each share of United Shoe Machinery common stock held. (41) Pref. stock received 6% per 
annum. (42) Par value changed May 25 1916 from $100 to $25. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 





Name—. Will be Found under— 

perdeen & Asheboro _....-.-----Norfolk Southern. 

dirondack Delaware & Hudson. 
Alabama Central Southern Rallway Co. 
Alabama Consolidated Coal & Iron..Alabama Company. 
Alabama Midland Atlantic Coast Line RR. 
Alabama Steel & Shipbuilding Co. _..Tennessee Coal, Iron & RR. Co. 
AIDGRT OF Gs wk be cmeccsnecos Georgia Southwestern & Gulf. 
Alberta Ry. & Irrigation Co....,... Canadian Pacific Ry. 


Algoma Central Terminals._...-.-.- Algoma Central & Hudson Bay Ry. 


A'goma Steel Corporation Lake Superior Corporation. 
Alle 0 aaa aaa Pennsylvania RR. 


Almagordo & Sacramento Mtn. Ry.-El Paso & Northeastern RR. 
American Coal Products Co...-.-..- Barrett Co 

American Dock & Improvement....Central of New Jersey. 

een NE ee American Ice Securities Co. 
American Ollfields Co............- California Petroleum Co 

American Pipe & Foundry Co-.-.-.-.--- U. 8. Cast Iron Pipe & Foundry Co. 
American Petroleum Co--....-..-..-- California Petroleum Co. 


American Refrigerator Transit Co...Missouri Pacific Ry. 

American Spirits Manufacturing Distilling Co. of America. 
American Steamship Co United States Steel Corporation. 
American Still Alarm 
Arkansas Oklahoma & Western 
Aroostook Northern Electric 
Aroostook Northern RR 


. Western.___- See Kansas City & Memphis 
Canadian Pacific. 
Bangor & Aroostook RR. 


Associated Merchants Co___....-.-- Associated Dry Goods Corporation. 


Atlanta Knoxville & Northern 
Atlanta & Northern RR 
Atlantic & Birmingham 
Atlantic & Northwest 


Louisville & Nashville. 

aS ware fine Atlanta Tennessee & Northern Ry 
Atlanta Birmingham & Atlantic. 
AS eee Canadian Pacific. 


Atlantic & Yadkin RR............. Southern Ry. 
Augusta Terminal Ry............- Charleston & Western Carolina Ry. 
Austin & Northwestern._......-..-- Houston & Texas Central. 
peg eae eae American Woolen 
altimore & Cumberland Valley RR. Western Maryland RR 
altimore Electric. ............... Consol. Gas El. Lt. & P. of Balt. 


Baltimore & Harrisburg RR 
ee ER a 
Bay City & Battle Creek........... 
Bedford Belt 


Western Maryland RR. 
Delaware Lackawanna & Western. 
Michigan Central. 


Bennington & Rutland Rutland RR. 


pores ney |. Erie RR. 
oii Se a at eae ooh na ea Bs Sesh as Chesapeake & Ohio. 
Billings re East.Montana Power Co..Montana Power Co. 
Binghamton Gas Works-...--...-.-.-- American Light & Traction. 
Ee ” eee St. Louis & San Francisco. 


Bluff Point Land Impt. Co-....-.-. 
Ee 
Boonville St. Louls & Southern 


Delaware & Hudson Co. 
Missourl Kansas & Texas. 
Missouri Pacific. 


Boston & New York Air Line__._....New York New Haven & Hartford. 


i Re besendoea 


Chicago & North Western. 
ee eee 


Savannah & Northwestern. 


Brooklyn & Montauk....-..--...-- Long Island. 

pranswion & Western.......-<c<.<- Atlantic Coast Line RR. 

Buffalo & Susquehanna Iron Co-.-.-..-. Rogers-Brown Iron Co. 

Buffalo & Southwestern_.......---- Erie RR. 

Bulifrog-Goldfield .........--..... Las Vegas & Tonopah. 

Bullock Electric Lone mo lee aes eS Allis-Chaimers Co. 

Bullock Manufacturing Co--..-.--- Allis-Chalmers Manufacturing Co. 


Burlington Cedar ring & Northern- pst my og Rock Island & Pacific. 
Burlington & Missouri River._...._- Chicago Burlington & Quincy. 


Butte Electric & Power Co-...... ..- Montana Power Co. 
cit ro Betige Co i is ls sis arene ba Illinois Central RR. 
aldwelk OE OES: Carolina & a 


Calgary & Edmonton Ry-.-.-.-..-.-.-- Canadian Pacific R 
California Electric Generating Co_....Great Western Bower Co. 
California Northwestern Northwestern Pacific. 


RRR eA aE People’s Gas Light & Coke. 
Cambria & Clearfield.............. Pennsylvania RR. 

I in mn mem Grand Trunk Ry. 
Canadian Northern Alberta Ry-..-- Canadian Northern Ry. 
Canadian Nor. Coal & Ore Dock... _- Canadian Northern Ry. 
cenamae | me Weatern Ry.-..-- Canadian Northern R 


Carnes tS pe 


y. 
United yt Steel Corporation. 
Seaboard Air Line. 
BAL 5 SP TS: —~ Air Line, 

Carthage & Adirondack...........- ew York Central RR. 
Gectee e Watertown & Sack. wise" York Central RR. 

Cataract Power & Conduit Co.-....- Buffalo General Electric Co. 

Cedar Falls & Minnesota_-___.__-__-. Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & Northwes. Chicago Rock Island % Pacific. 


Cedars Rapids Mfg. & Power Co....Montreal Light, Heat & Power. 
Cedar Rapids & Missouri River_-_-.-_-- Chicago & North Western. 
Central Arkansas & Eastern_...___- St. Louis Southwestern. 
Central Branch Union Pacific... -- Missouri Pacific. 
ee .  amnennmannt’ Central Ry. of Canada. 
Sentral Ga. RR. & Banking..------ Central of Georgia Ry 
Ces Sen A En. nonnwwesenucn entral Foundry. 
ee en walsiGaaames Baltimore & Ohio. 
2 ee SO eee Canadian arepern Ry. 
Central Petroleum............-... Texas Compa 
Central Terminal RR..............- Minneapolis nd Paul & Sault Ste. M 
Cee See Ge. coc ncccncene New Amsterdam Gas. 
Central Vermont Transportation_._..Central Vermont. 
Charleston Northern. _........-... Seaboard Air Line. 
anaes )  SieaEoee Atlantic Coast Line RR. 
manana Pittsburgh Cin. Chicago & St. Louis. 
Hy rine Ore & Iron Co......... Delaware & Hudson Co. 
Chatham Lebanon Valley..-.... - Rutland RR. 


Chattanooga Rome & Southern..-.-_- Central of Georgia. 





Chicago & Atlantic Terminal Co..._Erie RR. 

ay a aga elt a Chicago Utilities. 

Cee nn EO... cnacncceocens, Commonwealth Edison Co. 

Chicago Gas Light & Coke_._.... People’s Gas L. & C. (Mi-cell. cos.) 
Chicago & Grand Trunk Ry-.-...._- Grand Trunk Western Ry 

Chicago & Great Western.____...-- Balt. & Ohio Chicago Terminal RR. 

Chicago Hammond & Western... .__ Indiana Harbor Belt. 
hicago & Indiana Coal_._.....-.._- Chicago & Eastern Illinois. 


Cc 

Chicago Indiana & Southern... _- New York Central RR. 

Gaicaso Ind. & St. Louis Short Line_Cleveland Cin. Chic. °! 
Chicago Milwaukee & Puget Sound_.Chicago Milwaukee & 8 

Chicago & North Michigan Pere Marquette. 

Chicago St. Louis & New Oricaus..- Vitinels Central. 

Chicago Santa Fe & California Atchison System, April '96, Sup 




















Chicago St. Louis & Pittsburgh_____ gig Cincinnati! Chic. & Ps. L. 
Chicago St. Paul & Minneapolis_--_-__ Chicago St. Paul Minn. & Omaha. 
Te ewenaal Chicago Utilities. 
Chicago & West Michigan___._....- Pere Marquette. 
Caicago Wiseonsin & ~ e Wisconsin Central. 
Choctaw & Memphis etre wate 6 Gis Chicago Rock Island & Pacfic. 
Ghoctew Orbos Gt acccesded poise. Bom Island & Pacific. 
a ago edn memmiil c ce Co of Nor. Illinois. 

Cincinnati Gas Transportation Co_.-Columbia Gas & Electric Co. 
Cincinnati Ind. St. Louis & Chicago_Cleveland Cin. Chicago & St. Louis. 
Cincinnati Indiana = & Western_.Cincinnati Hamilton & Dayton. 

nnati & Musk m Valley_.__- Cleveland Akron & Cincinnati. 
Cincinnat Sandusky é & p Cleveland --Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern.-........_____ Cincinnati New Orleans & Texas Pac. 









Oincinnat ti Wabash ¢ & Michigan Ry__Cleveland Cinc. Chic. & St. L. R 
City Electric Co. of San Francisco___Great Western Power Co. " 
Bs Mit AE SO eicnnndgacawetied Mercantile Stores Corporation. 

lev: Akron & Columbus... ___ Cleveland Akson & Cincinnati Ry. 
Sirsa’ Gotante bir 4 iad----peeati th 

eve n .-Clevelan in. Chicago &St. Louls. 
Cleveland Lorain & Wheeling..---__ Baltimore & Ohio. sg 
Cleveland & Marietta.............. -Toledo Columbus & Ohio River. 


American District See aan. J. 


Chicago Terre Haute & Southeastern. 
Bellows Falls Power Co.....-.----.- New England Company (Industrials). 


| Coal & Iron R 


| Connellsville & —~ ys pee i 4 Re 


| Continental Coal 


Bi Rr 


Name. Will Be Found Under— 
Cleveland Short Line.............- New York Central RR. 
Cleveland Terminal & Valley... _.-.-- Baltimore & Ohio. 


CEO Ae atadscwcacesatasenason Atlantic Gulf & West Indies SS. Co. 
oe eta inhi eiminaa ea in a edle a Western Maryland. 
Coal River & Western._-..........- Chesapeake & Ohio. 
Coeur d'Alene & Pend d'Oreille. ~~~ Spokane International Ry. 
COOGEE TO bic cwituanencncaed International & Great Northern. 
Colorado Industrial ae Colorado Fuel & Iron. 
Colorado-Utah Construction Co Denver Northwestern & Pacific Ry. 
Columbia @ St. Loui... .cccccccee Wabash. 
Columbus Connecting & Terminal...Norfolk & Western. 
Columbus (O.) Gas Co.-....--.-.-- Ohio Cities Gas Co. 
Columbus Gas & Fuel Co.-....----- Ohio Cities Gas Co. 
Columbus & Hocking Valley____-_--- Hocking Valley 
Columbus & Indianapolis Central -“Pietsbureh Cin. “Chicago & St. Louis. 
Columbus & Toledo.............-- Hocking Valle 
Commercial Nat. Safe Deposit Co_...Commonwealt -Edison ag 

New England Comp 


Connecticut River Power Co 

United States Steel ‘Carposatios. 
Great Western Power Co 
Consolidated Gas Co. of Baltimore_..Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal_____----- Chicago Rock Island & Pacific. 
Consumers’ Chemical Corporation --- Virginia-Carolina Chemical Co. 
Consumers’ Gas People’s Gas Lt. & C. (Miscell. cos.) 
Hocking Valley. 
BO eS Ee ae erere Crucible Fuel Co. 
Crucibie — eee See Crucible Steel Co. 
PE I ik tall ast ch inch be aie nl we 
Curaberiand "Valley | See 


Consolidated Electric C 


Pennsylvania RR. 
Kansas City Fort Scott & Memphis 


allas & Waco Missouri Kansas & Texas 


anbury & NorWaik......ss-«esc- New York New Haven & Hartford, 
Danville & Grape Creek...........- Chicago & Eastern Illinois. 
Daven 27. & COM C0. ..canccccen El Paso & Northeastern Co. 
ES Serene ee eee Lehigh Valley. 
| Des Moines & Fort Dodge__.......Minneapolis & St. Louis. 
Des Piaines Vailey................- Chicago & North Western. 





Detroit Grand Rapids & Western_...Pere Marquette. 
Detroit River Tunnel emp. Central. 


Dexter & Newport RR...........-..) Maine Central RR. 
Dexter & Piscataquis RR... ...-.--- — Central RR. 
Dimmick Pipe oe pda mati aoa U. Cast Iron Pipe & Foundry Ge. 


LS ee ee ae RBS a Mercantile Marine Co 
Duluth Rainy pe & Winnipeg Ry.._Duluth Winnipeg & Pacific Ry. 


Durham & NOTenern......-cccacscaces Seaboard Air Line. 
Dutchess County RR_-..-.-------- Central New England Ry. 
ON, DN a ss ba sie cents Maine Central RR. 


“ee eee New Amsterdam Gas, 
East Tennessee Virginia & Georgia_.Southern Railway. 
Eastern Michigan Edison Detroit Edison. 
Eastern of Minnesota Great Northern. 
Easton & Amboy—East. & Northern~- — h Valley. 
Economy Light & Power___..--.---- lic Service Corp. of Nor. Tilinois. 
Edison Elec. Ill. of Brookl Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York-_-_---- Consolidated Gas Co. of New York. 
Elizabeth River Norfolk & Portsmouth Belt Line. 
Elk Horn Coal Corporation. 
A ee eae Baltimore & Ohio. 
El Paso & Rock Island Ry_---.------ El Paso & Northeastern Co. 
Equitable Gas Light Co. (New York) New Amsterdam Gas Co. 
ee eee Erie RR. 
Euclid Equipment Trust.......-.-. — & Lake 
Evansville Belt Ry........-------- Cc 0 & Bn dy filinots RR. 
Evansville Sondetanns ;. Washwilis-~Leulevite & Nashville. 
Evansville & Indianapolis Chicago & Eastern Illinois. 
Evansville Mt. Carmel & Nor. Ry.-.Cleve. Cinc. Chicago & St. Louis. 
Evansville & Terre Haute._.......- Chicago & Eastern Illinois. 


I CINE a. 2 ince anes doe ance excita Consolidation Coal Co. 
argo & Southern Chicago Milwaukee & St. Paul. 


| Fiint & Pere Marquette............ Pere Marquette. 

Florida Central & Peninsular... .-.... Seaboard Air Line Ry. 

NS EEE EEE Atlantic Coast Line RR. 

TEs UPOle BROLO. c.checanncsnune Seaboard Air Line. 

Fort Worth & New Orleans.___... Houston & Texas Central. 

Fort Worth & Rio Grande__.._.---. St. Louls & San Francisco. 

Fremont Elkhorn & Missouri Valley. Chicago & North Western. 

Ee ho 0s Si ccccccuantnctumecen United States Steel Corporation. 
Na iw one Vinited state Rubber. 
eneses River RE... nccccccccccce Erie R 








Geoteisa & AlIDGMS.......-cnn--can- ts deh Alr Tine Ry. 
Georgia & Alabama Terminal Ry....Seaboard Air Line Ry. 


Georgia Carolina & Northern._-.-..--. Seaboard Air Line Ry. 
CE I oc we cindatecnecenane Southern Railway. 

Gila Valley Globe & Northern...--.-_. Arizona Eastern. 

Gold & Stock Telegraph Co__..... Western Union Telegraph Co. 
Goshen & Deckertown RR-_----.-.-. s-Erie RR 

Gouverneur & Oswegatchie__......- New York Central RR. 


Grand Rapids Belding & Saginaw._.Pere Marquette. 

Grand Rapids Gas Light_.._......-- American Light & Traction. 

Grand River Coal & Coke Co.-.--_-- Colorado Fuel & Iron Co. 

Grand River Valle Michigan Central. 

Gray's Pases Terma ......<-cceccas St. Louis Southwestern. 

Great Falls Power Co__............Montana Power Co. 

Great Northern Ry. of Canada_-_-.-. _- Canadian Northern Quebec. 

Great Western Ry. of Canada--.-___- Grand Trunk R 
kace wena Chesapeake & Onio. 

Guatemala Central International Rys. of Cent. America 


ee a a amas Hawkinsville & Florida Southern Ry. 
Nf 6 Crucible Steel Co. 
alifax & Southwestern Ry... .-. Canadian Northern Ry. 


Hancock & Calumet Mineral Range. eg RR 
Hannibal & St. Joseph Ry----..---.-- Burlington & outes ® 
Harlem River & Portchester.......- New York New Haven & Hartford 


Hecker-Jones-Jewell Co-..-.------- Standard Milling Co__..._________ 


Henderson Bridge... -.-.-.-.--.----Louisville & Nashville. 
EOE -« - 0nn 20 00 on on -- =o 22 27 EO Central. 
Hoboken Fe a Perey eee & Hoboken Ferry (Miscel. Cos.) 


Oe CSE Ok k cntemocseendéees A & St. Louls RR. 
Hollidaysburgh Bedford & Cumb-._.. Pennsylvania. 

Holiy Manufacturing Co_....------ LA he Pump & Machinery Co 
Holyoke & Westfield RR N. Y. N. H. & Hartford RR. 
Home Long Distance Telephone Co- -Pacific qu: phone & Telegraph Co 
Housatonic -...-....-.-.-------.--New York New Haven & Hartford 


Hudson Coal...........-.-.-.-...Delaware & Hudson Co. 

Huntington & Big Sandy ---- ke eas Baltimore & Ohlo. 

Hutchinson & Southern -------.-.--Atchison Topeka & Santa Fe 
I ne mn wiiees United States Steel Corporation. 
liinois Tunnel -.....-........-.-..--Chicago Utilities. 

Imperial Rolling Stock - -- -.--.-.-..-Canadian Northern. 

Indiana Bloomington & Western....Peoria & Eastern. 

Indiana Illinois & Iowa_........-.-.- New York Central RR. 

Indiana Steel Co..-...-.-..-.-..-...United States Stee) Corporation 

Indiana Natural Gas & Oll.._..-__- People’s Gas Light & Coke. 

Indianapolis Decatur & \- estern..__Cincinnati A bP & Western. 

Indianapolis & Louisville..........Chicago Indianap. & Louisville. 

Indianapolis & St. Louis.._........Cleveland Cin. Chic. & St. Louis. 


International Navigation --.----. 
Interborough-Metropolitan Co-- 
International Steam Pump Co-- 
Towa Central -_.-..-... Dialeltdcae eds 
Iowa Falls & Sioux City - -----------Dubuque & Sioux City. 
Iowa Minnesota & Northwestern... _.Chicago & North Weert 
Trondale Bancroft & Ottawa Ry--.._-. Canadian Northern Ry. 


-International Mercantile Marine. 

-gpeeemeronam <* Consolidated Corp. 
Worthington Pump & Machinery Co. 

-Minneapolis & t. Louis. 
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Name. Will Be Found Under— Name. Will Be Found Under— 
Pa Lansing & neo aw........Michigan Central New York & New Eng. Bost. — —— York New ee & Hartford. 
amestown Franklin earfield...New York Central. New York & Northern... -_.--. ew York & Putna 
Jamison Coal & Coke C “" ettnugeeel Baltimore & Ohio. New York & Porto Rico SS. Go____. we Gulf & West Indies SS. Co. 
Joliet & Chicago..-...............-.Chicago & Alton. New York Providence & Boston.....New York New Haven & Hartford. 
Junction ..... eS ee New York & Putmam-____.......... New York Centra: RR. 
Junction & Breakwater... -.------Delaware Maryland & Virginia. New York & Queens El. Lt. & Pow__Consolidated Gas Co. of New York, 
New York & Queens Gas Co _______ Consolidated Gas Co. of New York. 

Be emnaeee Sas ye New York Central New York & Rockaway - ---...Long Island. 

anawha & Hocking Coal & Coke..Sunday Creek Co. Fiedustrial Cos.) | New York & Westchester Lighting -- Consolidated Gas Co. of New York. 
Kankakee & Southwestern --- --.--.--Illinois Cel. New York & Wilkes-Barre Coal-_-_. -_-. New York Susquehanna & Western. 
Kansas City Excelsior Spgs. & Nor..Wabash R of ne ecg WA this ants ondeeden ts Lewiston Nezperce & Eastern. 
Kansas City Memphis & irm. Ry.~.Kansas Ole Ft. Scott & MemphisRy. | Niagara & Erie Power Co 
Kansas City & Memphis Ry. Bridge- 


.- Kansas City Fort Scott & Memphis. 


Kansas City & Pacific... ........-- .-Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf-.-.....-- Kansas City & Southern. 
Kansas City Northwestern Ry--..--.- Missouri Pacific Ry. 
Kansas City St. Louis & Ghicasa-”” Chleage & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 
Kentucky Central_.-.-...-..-.-..--Louisville & Nashville. 
Knickerbocker Ice Co._......----.-- Consumers Co. 
Knox & Lincoln.................-Maine Central. 
2. ae Southern Ry. 
( YY. | Spee General Baking Co. 

ake Erie & Detroit River.........Pere Marquette 

ake Erie & Pittsburgh Ry.......-. New York Central RR. 
Lake Shore & Mich. Southern Ry.--New York Central RR. 
Lamson Consol. Store Service_-......American Pneumatic Service. 
Laramie Hahn's Peak & Pacific... Colorado Wyoming & Eastern. 
Leamington & St. Clair............Canada peg 
Lehig “Gee Lehigh pie he 
Lehigh Wavieation Electric OO... deen Lehigh Coal & N: rn Co. 
Lehigh & New York-.-..-..-....-..-..-.Lehigh Valley 
Lehigh & Susquehanna..-..........Lehigh Coal é Navigation (Miscel.) 
Leroy & Ly Be Valley... ........-.Missouri Pacifi 

ea Louisville & Nashville RR. 

Lexington & 2, Wantions’. ---.-.-.-.Louisville & Nashv. (L. C. & Lex.). 
Leyland Line-.--.-..-.-.-.-.-.-....International Mercantile Marinc. 
Lick Creek & Lake OS ahnainaiape aes ies: Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte..........Buffalo Rochester & Pittsburgh. 
Little Falls & Dolgeville Ry... - New York Centrai RR. 
Little ae Chicago Rock Island & Pacific Co. 


Little Rock & Hot Springs West’n--_St. Louk Iron Mountain & Southern. 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 


Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
Long Dock Com cow ome Sa ee! UF 

Long Island eee Long Island. 

Louisiana & PR. River...-..-....-Chicago & Alto 


Louisville Cincinnati & Lexington. -.-Louisville & N fashville. 
Lousville & Frankfort_...-.-.-..-.-.-Loulsville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal. -..-.Louisville & Nashville. 


a 

Maris & a a ao i ca asian at N. Y¥. Susquehanna & Western RR 

adison pm & Electric.........--American Light & Traction. 
Madison River Power Co........-.- Montana Power Co 
Mahon Cl abecdeonn on ssce canst Michigan So. System. 
RE Atlantic Gulf & West Indies 8S. Co. 
Manitoba & Southeastern -...-.-...Canadian Northern. 
Manitoba Southwest’n Colonization _.Canadian Pacific. 
Manitoulin & North Shore Ry _._-.-.Algoma Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western. 
Mankato & New Ulm-..-..-.-..-.-.-..Chicago & North Western. 
Marquette Houghton & Ontonagon -- Duluth South Shore & ‘one 
M oy Southeastern RR... Wisconsin Central Ry 
Maryland Steel Co........-...-... Bethlehem Steel Co. 
Massawippi - .-----.--Connecticut & Passumpsic. 
McKeesport %& Belle Vernon -----.--Pittsb. ae aepers & Youghiogheny 
Memphis Paris & Guif-....-.-.-...Memphis Dallas & Gulf. 
Mercantile = IN caine ix teinicheces ae (H. B.) Olaflin Co. 
Merchants’ dge..-.-....-.-.-.--.St. Louis Mereh. Bridge Term. RR. 
Mexican Saatanl ooce-------------- National Railways of Mexico 
Mexican Eastern --.-.-..-..-.-.-.-.--Interoceanic ef Mexico. 
Mexican International ee Relwers of Mexico, 
Middlesex Valiey RR....-..---..--. Lehigh Valley RR. 
Midland of New ay cite oe aecetacinde --Now, — Susquehanna & Western. 
EE i a: iain acendnan en epaanaianstiag eon usquehanna & Western RR 
DERE TORINO ne on no coen cows ~ AT Oreck Central. 
MOS. sccasecoceoneunU 


ted States Steel Corportion. 
Millen & Southwestern... ..-....-...Georgia & Florida. 
Milwaukee Lake Shore & Western_ --Chicago & North Western. 
Milwaukee & Northern... -.--.- Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western _-Chicago & North Western. 
Milwaukee & State Line... -.-.-....Chicago & perm Western 
Minneapolis & Pacific..-.-.-.-.-...Minneap. St. & Sault Ste. Mari . 
Minneap. Sault. Ste. Marie & Atl_- --Minneap. St. P. “& Sault Ste. Marie. 
Minneapolis Terminal -...-..-.-.-.-.-Chicago Great Western. 
nneapolis Union-.....-.---.----Great Northern. 
Minnesota & Towa-.----.-.---...--Chicago & North Western. 

nnesota & South Dakota_-.---- --Chicago & North Western. 

















Missouri Kansas & Eastern... -..-....Missourl Kansas & Texas. 
Missouri Kansas & Oklahoma -..-....Missourl Kansas & Texas. 

Mobile & Bay Shore-.- apne = 298 --Moblile & Ohio. 
Mobile & Montgomery Ry--.---.-- Louisville & Nashville RR. 
Mobile Terminal & Ry. Co------.--- Atlanta Tennessee & Northern Ry 
Mohawk & Malone......20---<-<-<- New York Central RR 





R 
Monon Coal .------- -.----Chicago Indianapolis & Louisville, 
Monongahela River Cons. Coal & C- piseeburgn Coal Co 


Monongahela River R acini anenah ae ioenaiide Baltimore & Ohio RR. 
“Monon Route” pasgrnoocecasers .-Chicago Indianap. & Louisville 
Montana Central RR...-.---..--..-. Great Northern R 


Montana Power | Co_._-Montana Power Co. 
Montauk Extension RR Long Island. 


Montreai & Province Line Ry ae Central Vermont Ry. 

Montreal Warehousing ...-.-......-..Grand Trunk 

oe Ci nesecnoneewnee Lehigh Valley RR. 

Mount Vernon Branch... -..-..-......Chicago & Eastern Tllinois. 
ee ieekenanehesenae Munising Marquette & Southeastern. 


Mutual Fuel Gas -----.--People’s Gas Light & Coke. 
Mutual Union Telegraph “Oo....-.--Western Union Telegraph Co. 


Nashville Plorence & Sheffield... -.. Louisville & Nashville. 
ational Railroad of Mexico...-....National Railways of Mexico. 


National Starch ....-..-....-.-.-.-.-Corn Products Refining Co. 
National Tube Co..-....--.-.---.--United States Steel Corporation. 
Naugatuck RR........-...--.-.--- N. Y.N. H. & Hartford 
Nebraska ..-.-.-- ian soe arel atenier al ares aces purtingtos & Quincy. 
Nevada & Galifornia RR.--.-.----- Central c Ry 


New Amsterdam Gas..-......-..-.-.Consolidated Ls % New York. 
New Brunswick --.----.-.-- Canadian Pacific. 


eee ee ee ee 


New Brunswick Southern... -........Canadian Pacific. 

New Oastle & Shenango vaney Wiescnetates Sharon Ry. 

New Hasiead icon secs --New York New Haven & Hartford. 
New England Elevating R ania diakistaanae rand Trunk 4 

New England proviensica iakde wien asta N. Y. N. H. & Hartford RR. 

New England Power Co-....-.-.-.- -~New England Company. 


Newburg & New York...-.------ -_Erie RR 

New Haven & Derby ..-.-.-.-.----New York New Haven & Hartford. 
New Haven & Northmapton BR...-3. Y.N.H. & Hartford RR. 

New Mexico Ry. & Coal - El Paso & Northeastern Co. 


New Orleans Mobile & Chicago. ____- “Gulf Mebile & prerteerss 

New Orleans Mobile & Texas -.-..-.--Louls. & Nash. (N. rs Mobile Div.) 

Newport & Cincinnati Bridge... --.-- Louisville & Nashville. 

Newport & Richford Ry--.--.---.---- Connecticut & Passumpsic Ry. 

New York Bay Extensive wie mise oa antl. 

N. ¥. Central & Hudson River RR..New York Central RR 

New York & Cuba Mail 8S. Co-----. Atlantic Gulf & West Indies ss. 

New York Elevated. -.--.-------- --panhesen Elevated. 

New York 2 Erie eee 

a York & East River Gas Co-_---- Goneolidated Gas Co. of New York. 
. Y. Gas, El. Lt., Ht. & Power -.--Consolidated Ges of New York. 

—- York Glucose -- ae cack ate ds ane ee ne 

New York &iJersey RR.....------- 


ersey R Loy, & Manhattan RR. 
New York Lake Erie & Western. -.-- R. 
New,York Mutual Gas...-..-..---- = Gas of New York. 






aan ane ate Niagara Lockport & Ontario Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Co__ 


Niles Tool Works Co... -...........Niles-Bement-Pond Co. 
Norfolk & Carolina... . .-.-.--Atlantic Coast Line RR. 
Norfolk Terminal & Transportation - -Chesapeake & Ohio. 

Northeastern RR. of So. Carolina _.--Atlantic Coast Line RR. 


pete Pow. Co. of Niagara Fails. 


North Shore Electric Co............-Public Service Corp. of Nor. Tilinois. 
North Wisconsin -.....4.....-.-..-Chic. St. Paul Minn. & Omaha. 
Northern California... ............Southern Pacific RR. 


Northern Maine Seaport-.._-.......Bangor & Aroostook. 
Northern Mississippi River Pow. Co_Northern States Power Co. 
Northern Ry. (Canada) Grand Trunk Ry. 


Northern Ry. of California_..._..__ Southern Pacific RR. 
Northern Union Gas Co__._._..___- Consolidated Gas Co. 
Northwestern Gas Light & Coke Co__Public Service Corp. of North. Il). 
Northwestern Telegraph Co....-...Western Union Telegraph Co. 
Northwestern Union-_..............Chicago & North Western. 
merwain weed: Oo ............46-- Crucible Steel Co. of America. 
Norwood & Montreal RR... __.-- New York Central RR. 
ceanic Steam Navigation Co__ International Mercantile Marine Co, 
cean Steamship-..-..........-..-Central of Georgia Ry. 


Ogden Gas... -..- 
peqenebers & Lake ‘Champlain 
pa aap Terminal Ry 


.----People’s Gas Light & Coke. 
one Rutland RR. 
Rutland RR. 


Qhio Indiana & Western .._........Peoria & Eastern. 
Ohio & Little Kanawha-.-........-..Baltimore & Ohio 
PIO FRINGE ck os wan wc cc en cscs sé.cn comer & Onde. 
Ohio Southern _...................Detroit Toledo & Ironton 
Ontario & Quebec..-...............Canadian Pacific. 
Oregon Bastern Ry............-... Central Pacific Ry. 
Oregon RR. & Navigation Co-_.___-_ Oregon-Wash. RR. & Nav. Co. 
Ozark & Cnerokee Central_.....-...St. Louis & San Francisco. 

acific RR. of Missouri_.......... Missouri Pacific Ry. 

aducah & Memphis Ry.-..--.-.-- Louisville & Nashville RR. 
Pan-American RR_...............National Railway of Mexico. 
Paragould Southeastern__.........-- St. Louis Southwestern 
Passaic & New York RR--.-....-.--- N. Y. Susquehanna & Western RR. 
Pembroke Southern.-.............-- Grand Trunk Ry. 
Penn-Mary Coal -.-..-.-..-......--Pennsylvania Steel. 
Pennsylvania Coal & Coke -.-._...--Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal_..-.....Lehigh Valley. 
Pennsylvania & Northwestern. ___-_- Pennsylvania RR. 
Pennsylvania Steel Co_-_........-- Bethlehem Steel Co 
Pennsylvania Utilities Co... General Gas & Electric Co. 
Penobscot Shore Line..............Maine Central. 
Pensacola & Atlantic-........-.....-Louisville & Nashville. 
Peoria & Northwestern -.........-.-Chicago & North Western. 
POCCEBOUEE oc oc cn cc cen ce nc cece cohanue Coast Line RR. 
Philadelphia I i ae an --Pennsylvania. 
Philadelphia & Reading -._.-.-.-- -- Reading Company. 
Phila. Wilmington & —~ a Phila. Baltimore % wygahington RR. 
Piedmont & Cumberland RR-_-.- --- b she pe Maryland R 
Pine Bluff & Western-..-....-......-..St. Louis Iron Mtn. & _ rs 
DS ema New York Central RR. 
Pittsburgh Cleveland & Toledo-..-_.-..Baltimore & Ohio 
Pittsburgh Crucible Steel Co... _.--Crucible Steel Co. ‘of America. 
Pittsburgh Junction _.-....-.......Baltimore & Ohio 
Pittsburgh Lisbon & Western______- Wheeling & Lake Erie RR. 


Pittsburgh Newcastle & Lake Erice..Baltimore & Ohio. 

Pittsburgh Painesville & Fairport_- ~Baltimore & Ohio RR. 
Pittsburgh Shenango & Lake Erie. ..Pittsburg Bessemer & Uake Erie. 
Pittsburgh Virginia & Charleston. ..Pennsylvania. 

Pittsburgh & Western...........-.Baltimore & Ohio. 

Pleasant Valley Coal-..-...-.......Denver & Rio Grande, 

Portland & Ogdensburg ............-Maine Central. 

Portland & Rochester RR_.........Maine Central RR. 

Portland (Me.) Union Station Co_..Portland Terminal Co. 
Portsmouth Great Falls & Conway-.-Boston & Maine. 


Postal Telegraph Cable-.-.-....-.....Mackay Companies. 

Potomac Valley. -.....-.-.-.-..-.-.Western Maryland. 

OE EE ee ee --Republic Iron & Steel. 

Pratt & Whitney.-..-..-.-..-...-.-..Niles-Bement-Pond Co. 
Prescott & Eastern ..-..-.-..-.-...--Atchison Topeka & Santa Fe. 


on & Northwestern ..-........-Chicago & North Western. 
romper’ Park & Coney Island RR_..Long Island RR. 

Proeke ence & Springfield -.........New York New Haven & Hartford. 
Providence Terminal - -.-----New York New Haven & Hartford. 


Public Service Bldg. Co. of Balt____- Consol. Gas El. L. 


& P. Co. of Balt. 

u’Appelle L’g La’e & Sask..-....Canadian Northern 

uebec Central ..-..-- --------Canadian Pacific. 
Quebec & Lake St. John Ry_--__--- Canadian Northern Ry. 
Rileien & Augusta-Ral. & Gaston..Seaboard Air Line. 

aleigh & Cape Fear_............Norfolk Southern. 
Raleigh & Southport __..._........Norfolk Southern. 
Raleigh & Southwestern. -..-..-.._....Chesapeake & Ohlo 
Ravenswood Spencer & Glenville .--Baltimore & Ohlo. 
Republican Valley ....-..-.-..-.-.-.-Chicago purtington 4 Quincy. 
Ge DE CO... cecucacuoansonm International Salt C 


Richmond & ARegheny Valley Ry...Chesapeake & Ohio Ry. 

Richmond & Danville ..--Southern Railway. 

Richmond & slegdenhus RR___.--Southern Ry 

Richmond & Petersburg -.....-..-..-.-.Atlantic Const Line RR. 

Rio Grande Western ....-..-......-.Denver & Rio Grande. 

Risdon Iron Works ..-.-...-.-.-.--United States Steel Corporation, 
Rochester & Pittsburg -.-....-....-..Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Loulsiana-.._...Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’'t_.Chicago Rock Island & Pacific. 
Rock Island & Peoria Ry_-......-.-- Chicago Rock Island & Pacific Ry. 
Rocky Mt. Coal & Iron Co_-.-_...-- Colorado Fuel & Iron Co. 

Roland Park Electric & Water Co_.__Consol. Gas El. L. Heat & Power Co 
Rome Watertown & Ogdensburg__..New York Central RR. 


Rutland-Canadian .-. o «nas oamauand. 

Rutland Toledo & Northern , ge: Chicago & Alton RR. 
acramento Valley Power Co. __.-- Northern California Power Co. 
aginaw Tuscola & Huron........Pere Marquette 


St. Charles Bridge -- ------Wabash 

St. Clair Madison & St. Louis Belt --Missourt & Illinois Bridge & Belt 
St. Clair BGO Citccaseesecuacwan United States Steel Corporation. 
St. Clair Steel -.....-...-.-.-.-..--United States Steel Corporation. 
St. Clair Terminal] RR---.-.---.-.---United States Steel Corporation 


St. Joseph Gas. -.-.-----.-.-.-----American Light & Traction. 

St. Lawrence & Ottawa -..-.-.-.-.--Canadian Pacific. 

St. Louls Bridge.-.-..-..-.-..---.----Terminal Association of St. Louls. 
G6. Louis & Cairo BY.-cscacccecces Mobile & Ohio RR. 


St. Louis Iron Mount’ n & Southern_Missouri Pacific System. 

St. Louis Peoria & N. W. Ry Yhicago & North Western Ry 
St. Louis Wichita & Westera. ------5t. Louis & San Francisco. 

St. Maurice Paper Co...........<-- Union Bag & Paper Co. 

“St. Paul’’...-..-.-.---.-.---.-.--Chicago Milwaukee & St. Paul 
St. Paul & Duluth........-.......Northern Pacific. 

St. Paul Eastern Grand Trunk __._.-Chicago & North Western. 

St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
St. Paul Gaslight...-.-.-...-.....-American Light & Traction. 
St. Paul Minneapolis & Manitoba .._Great Northern. 

St. Paul & Northern Pacific Northern Pacific Ry 


St. Paul & Sioux City bonds......-..Chic. St. Paul Minn. ‘& Omaha, 
Niagara Lockport & aero Pow Co. 


Salmon River Power Co’___._.____. 
Sanford & St. Petersb RR 





See Atlantic Coast Line R 
Oe Northwestern Pacino 


San Francisco & North. 


é& 
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Name Wtll Be Found Under— 
San Francisco & San Joaquin Val_.-Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake..Los Angeles & Salt Lake RR. 


Santa Fe Prescott & Phoenix......Atchison Topeka & Santa Fe. 
Saranac & Lake Placid-............Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. .-.Chic. St. Paul vee . & Omaha. 
Savannah Florida & Western. ..-....Atilantic Coast Line RK 

Schenectady & Duanesburg......-.Delaware & Hudson 

Schoen Steel Wheel. -..-..-....-....-.United States Steel Corporation. 
Schuylkill River East Side...-..-.-. --Baltimore & Ohlo. 

Schwarzschild & Sulzberger_....-.-.- Sulzberger & Sons Co. 

Scioto Valiey & New Engiand......Norfolk & Western. 

Seaboard & Roanoke..........-...-Seaboard Air Line. 

EE Seer eee ll 

I ek et masmioarwaial East Broad Top RR. & Coal Co. 
Sharon Coke tics beetnatnnwen Union Steel Co 

Sherman Shreveport & Southern -.--.Missouri Kansas & Texas 
Shreveport Bridge & Terminal-.....-St. Louis Southwestern. 

Silver rings Ocala & Gulf-.....--Atiantic Coast Line RR. 

OT ee re ° very & North Western. 

Sloss Iron & Steel Co......--...---- Sloss Sheffield n & Steel Co. 
Sodus Bay & Southern..-..-......--Eimira & Lake Ontario 

Somerset Ry -. vi Gaka ah aa »o at ones 

South Carolina & Georgia _- swcc ce cso Carolina Division. 
South & North Alabama -........-.-- Louisville & Nashville. 

South Platte Canal & Reservoir.....Denver Union Water. 
Southeastern & St. Louls..-....-..-Louisville & Nashville. 


-.--.---.--Chicago Terre Haute & Southeast’r, 
-----.-.--S0uthern Pacific RR 


Southern Indiana _-....-. 
Southern Pacific Branch- 


Southern Sierras Power Co.-.-..--.-- Nevada California Electric Corp. 
Southwest Pennsylvania. -..........Pennsylvania. 

Southwestern Coal & Impt. Co-_-.-.-.- Missouri Kansas & Texas Ry. 
Spanish-American Iron Co-.-......-- Bethlehem Steel Corporation. 
Spartanburg Union & Columbia-..-..Southern Ry., Carolina Division 
Spokane Falls & Northern. -.-......Great Northern. ’ 
Spuyten Duyvil & “ Morris. ..... New York Central RR. 

Standard Gas. --.-.- o- «0 ---~-- --Consolidated Gas. 

Standard Steel Works .-.---.-..--.Baldwin Locomotive Works. 
OO) OS OS ree Baltimore & Ohio RR. 
Stephenville North & South Texas._St. Louis Southwestern Ry. 
Sturgis Goshen & St. Louis._....._.- New York Central RR. 

Suffolk & Carolina-_...-.....-....--Norfolk Southern. 


Sullivan Co. Coal Branch........-..Chicago & Eastern Illinois. 
Sulzberger Sons & Co......-...-.-- Wilson & Co. 

Sumter & Wateree-.- - .---Southern A » Carolina Division. 
Sunbury Hazleton & Wlikes-Barre --Pennsylvan a. 

Sunbury & Lewiston......-........Pennsylvania 

Superior Short Line Ry...---..--.-- Chicago St. Paul Minn. & Om. Ry. 


erre Haute & Indianapolis... -..-.Pitts. Cin. Chicago & St. Louis Ry. 
exas & Oklahoma.-.-..-..- _.--Missourl Kansas « Texas. 

Toledo Canada Southern & Detroit - -Michigan Central. 

Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River 


Tombigbee ven a basset habia ah mien os sb Alabama Tennessee & Northern. 
Toronto Grey & Bruce. ........-.. -- a Pacific. 

Troy & Boston. ....- aan mi ee burg. 

Tunnel Raliroad of St. Louls -- _- -- ~“Sapenienl Ass’n of St. Louis. 
Turner (J. Spencer).......-.-..-..-.-International Cotton Mills Corp. 





ame. Will be Found Under— 
United Cigar Yo i bi piel General Cigar Co., Inc. 
Associa 


nited Dry Goods Companies-.-.. ry Goods Corporation. 
United Elec. Light & Power, Bait. ..Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y ~—Gralted Beat Gas. 


Union RRB......2.----ccn-cecceee States Steel Corporation. 
Union Stock Yard & Transit Co....Ch.J. Rys. & U. Stk. Y. (Miso. Cos.) 
| United States Leather. ..........-..Central ther. 
United States Sugar Refinery. -.---..Corn Products” Refining Co. 
Upper Coos....-..-.-.-.-...-.----Maine Central. 
Utah Central. ........-.......-..-.-Denver & Rio Grande. 
OE SO cnwcnsesscdsecsnaes U. S. Smelting, Refining & Min Ge 
Utah Fuel .....-................-.Denver & Rio Grande. 
Utah & D BICROED. -~ -0 on oo no v0 «0 -- ED Short Line. 
Dtica & Bias Bivebcuncsccasesccs New York Central RR. 
Utica Clinton & Binghamton RR....Delaware & Hudson RR. 
ae Bards. DI. 6c ccscasccane Bangor & Aroostook RR. 
erz Cruz & Paci 5 ayes National Railways of Mexico. 
Vera Cruz to isthmus............. National Railways of Mexico. 


Verdigris Val. Independ’ce & West.-.Missouri Pacific. 
Vicksburg & Meridian -..........-Alabama & Vicksburg. 
Victoria Rolling Stock..... ....-..- Canadian Pacific. 


pies) POU OSS CS eee eee Chesapeake & Ohio. 

pp SD” —eeeee eee Southern Railway. 
abash-Pittsburgh Terminal. ----- Pittsburgh & West Virginia. 
aco & Northwestern. .........-.- Houtston & Texas Central Railway. 


Walker Co ....-.-....-...-.....--West'ghouse El. & Man. (Misc. Cos.) 
Washington County. ......-......-.-Maine Central. 
Washington & Columbia River. ....Northern Pacific. 


Washington Ohio & Western... ..-..Southern aL. 
Webster Coal & Coke..-........-.--Clearfield Bituminous Coal Corp. 
Westchester Lighting Co........... Consolidated Gas Co. 
WEGt ORGS Bbc nccccccccecccess Pennsylv: RR. 
| West Pennsylvania RR..........-- Pennsylvania RR. 
West River ....-...-....-...-.-..-New London Northern 


| Wilmingto 
Wilm. & Weldon—Wilm. & 


West Side Belt-.-.- ous so ce coh ——- RR. & Coal. 
West Virginia & Pittsburgh -- -.-.--Baltimore & Ohio. 

Western Pennsylvania. -..-..-........Pennsylvania. 

Western Pocahontas Corporation....Chesapeake & Ohio. 

Western Stee] Car & Foundry Co-....Pressed Steel Car Co. 

Western — & Telegraph Co... | & Telegraph Co. 


Waites Ob? O08. coccccscccccccses 
Wichita & Owidiend Valley ....-..-..--Midland bine. & 
Wilkes-Barre & Eastern...-...-....N. Y. Sus — anna & Western. 


Willmar & Sioux Falls. -........-....Great Northe 
n Columbla & A ta...Atlantic Coast ‘Line RR. 
ewbern Atlantic Coast Line RR. 


Winnipeg Terminal ..............--Canadian Northern 


| Winona & St. Peter...-..-.-...-...-Chicago & North Western. 


Worcester Nashua & Rochester....Boston & Maine. 
Wyoming Valley Coal Co.......-....Lehigh Valley RR. 


ork & Peach Bottom............Maryland & Pennsylvania. 
osemite Short Line -..-......-....Sierra Ry. of California. 


Zanesville & Western. -....-..-.....-Toledo & Ohio Central. 














We own and offer 


Bonds and Preferred Stocks 
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